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MEXAMHEH JOKNAL 3A JEMHOCTTA
KbM 30 FOHW 2017 FOAMNHA
HA “rOLE JE/TYEB - TABAK” All

M3roTeeH CbriacHO M3MCKBaHMATA Ha 4/1.39 0T 3aKoHa 3a c4eTOBOACTBOTO, Wi1.HOO0 oT

3MMUK n Hapeg6a Ne 2 ot 17.09.2003 r. 3a NpocrneKTUTe Npu Ny6/nMYHO npeanaraHe u

[OMNyCKaHe 40 TbProBMs Ha perynupaH nasap Ha LeHHN KHKa U 3a pasKpuBaHETO Ha
MHopMauusa oT Ny6sIMYHNTE APY>KECTBA U APYTUTE EMUTEHTU Ha LIEHHN KHMXKa

YBAXXAEMW AKUWVOHEPWH,

CbBeTa Ha avpekTopuTe Ha “loue AenueB-Tabak” AL, N3roTBM HacCTOALMAT AOKNa4 3a AeHOCTTa
Ha OCHOBaHWe M3nCKBaHMATa Ha un. 39 oT 3akoHa 3a cyeToBoAcTBOTO, 3MIMLK 1 Hapeaba Ne 2 ot
17.09.2003 r. 3a npocnekTuTe nNpu Ny6AnYHO NpefaraHe 1 foNyckaHe [0 TbproBuUs Ha perynvpaH nasap
Ha LIEHHU KHMXXA U 3a pa3KpMBAHETO Ha MH(opMaLus oT Ny6nnYHUTe ApYXecTsa U ApYTUTe eMUTEHTU Ha
LeHHU KHWKa. [oKnaabT NpefcTaBs KOMeHTap WM aHanu3 Ha MEeXAWHHWA (MHAHCOB OT4YeT U apyra
CblUeCTBEHA WH(OPMaLMs OTHOCHO (MHAHCOBOTO CBCTOSIHME W pe3ynTaTuTe OT AelHOCTTa Ha
LpY>KecTBOTO.

Mpe3 nbpBO WecTMeceune Ha 2017 r. npuxoguTe OT nNpogaxéou Ha “Toue denyes-Tabak” AL ca
160 xun. neea, KoeTo € B HamaneHue c¢ 25 % cnpamo cblma nepuog Ha 2016 r. HeTHUs (mHaHCoB
pesyntat Ha OpyxectBoto kbM 30.06.2017 r. e 13 x.iB. 3ary6a, cnpsmo 56 X.nB. nevyanba 3a Mbpso
LecTmeceune Ha 2016 r., HamaneHue ¢ 69 x.sB. ToBa e B pe3y/nTaT Ha NpeKkpaTeHy L4OroBopu 3a Haem.

[pyXecTBOTO npoBexfja MNOMMTMKA Ha pasKpuBaHe Ha MHMOPMAaLUS KbM WHBECTUTOPUTE U
perynaTtopHuTe opraHvM Ha KanutanoBus nasap. B Tasn Bpb3ka BCUYKM BaXKHW CLOWUTWUSA Ce OMOBECTABAT
CBOEBPEMEHHO. VH(opmaLmaTa 3a BCUYKUN BaXKHU CLOWUTUS B pamMKWUTe Ha EMUTEHTa Ce OMOBECTABAT B
e-Register, e3news.com 1 ype3 efleKTPOHHaTa CTpaHuLa Ha apyXecTBoTo - www.gdtabac.com. Beuuku
aKUMOHepW, MHBECTUTOPM U 3aMHTEpecoBaHW /nuua Morar fa Ce 3ano3HadaT C TAX Mpu B3eMaHeTO Ha
pelleHne fa npuaobusT, fa npojajar uau Aa NPoAb/KaT fa npuTexasaT ny6/MYHO npegnaraHu LeHHN
KHUXKa.

1. NH®OPMALUWMA 3A JPYXXECTBOTO

1.1. O6wa nHgopmaLms

“loue [Oenues-Tabak” AJl e TbproBCKO [APYXKECTBO, Cb3dageHo npe3 M. gekemepu 1993 r.,
cbrnacHo PasnopexgaHe Ne 115 Ha MwuHMCTepCcKMA CbBET 3a NpeobpasysBaHe Ha CO “bynrapTtabak” B
“bynraptabak-XongnHr” EAL v owe 22 akUMOHEPHU APY>XXecTBa C AbpXKaBHO yyacTue. C pewleHne No
1414 ot 27.04.2007 r. Ha bnaroeBrpagckn OKpbXeH Cbf e npenmeHyBaHo oT “loue JdenyeB-bT” ALl B
“Toue denyes-Tabak” AL,

1.2. Cob6CTBEHOCT 1 ynpaB/ieHne
“T'oye [MenueB-Tabak” ALl e nybAMyHO APYXKECTBO CbrnacHO 3akoHa 3a My6/M4YHO
npegnaraHe Ha LiEHHU KHUXKA CbC Cceflafiniie 1 afipec Ha ynpasneHue:
Peny6nuka bbnrapus, rp. Moue denues, yn. “Lapuua MoanHa” Ne 12
TenedoH: 0751 60521; cpakc: 0751 60513; e-mail :tabac@gocenet.net
ENK 81 1155180; peructpupaHo no AAC, naHbueH Homep 1012001998
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OT wmeceyl, eBpyapy 2008 r. e BnucaHO B TbProBCKMA PermcTbp KbM AreHuus Mo
BrMcBaHWATa. lociefHUTe MPOMEHW, CBbP3aHW C YCTaBa Ha [py>KeCcTBOTO M OpraHuTe 3a ynpas/eHue,
npvetn oT O6LWOoTo chbpaHMe Ha akumoHepuTe Ha 29.06.2012 r., ca BnMCaHW B TbProBCKWUSA PErucTbp

nog Ne20120710005946.
Lpy>XecTBOTO € C perucTpupaH Kanutan B pasmep Ha 962 120 nesa, pasnpegeneH B 962 120

6pos NoOUMeHHU Ge3HaNMYHM aKLMK, C HOMUHAHA CTOMHOCT No 1 /1eB BCsKa efHa. PasnpefenieHneTo Ha
aKUMOHepHMA KanuTan Ha JpyxectBoTo KbM 30.06.2017 1. e KakKTO Crejpa:

MpecTtmx BusHec-93 OO/, 476 212 akumm - 49.50%
beko-EkcnopT-Mimnopt OO/ 276 850 akummn - 28.77 %
®paHa S.A.LLBeiuapua 166 280 akuuu 17.28%
“Pusan 5” EOO/, 19 254 akuum 2.00 %
Opyru opnguyeckn nuua 1042 akuuu 0.11 %
®usnyeckn nuua 22 482 aKuum 234 %

He ca HacTenuium nNpoOMEHW B pa3Mepa Ha OCHOBHWA KamnuTal Ha [APYXXecTBOTO CrpAMO
NpeaxofHUsA Nepuogs,.

CobCTBEHMA KanuTan Ha gpy»ectBoTo KbM 30.06.2017 T. e 6,240 x.nB. (31.12.2016 r.: 6,253 x./18.).

“Toue [MenueB-Tabak" AJl uma eAHOCTENEHHa cuCTemMa Ha ynpaBneHue cbC CbBET Ha
anpektopute ot 3-ma uneHoBe. Kbm 30.06.2017 r. [py>KecTBOTO Ce MNpefcTaBfisBa U ynpasnssa oT
V3NbAHUTENHUSA OMpPeKTOp WHX. MBaH ATaHacoB Tep3meB W uneHoBe Ha CbBeTa Ha OUPEKTOpUTE:
leoprn QumunTpos LlankoB - npepacegaten, Hukonaii KoctaguHos MopoB - 3aMEeCTHUK NpejceaaTen u
VBaH ATaHacoB Tep3veB. Te ca npens3bpaHy 3a HOB METroAuilleH maHgaT oT O6WoTo CbbpaHuMe Ha
akumoHepuTe, npoBefeHo Ha 29.06.2012 r. M ca BAMcaHW B THProBCKUA pPerucTop nog No
20120710005946 Ha 10.07.2012 ..

Ha 29.06.2017 r. ce npoBeae peaoBHOTO OB6LLO CbbpaHMe Ha akLMOHEPUTE, Ha KOETO Ce npue
FrognwHMsa hmHaHcoB oT4yeT 3a 2016 . U CbINacHO M3UCKBaHMATa Ha 3aKOHa 3a He3aBUCUMUS (DMHAHCOB
oauT 6e 13bpaH ChLUMS OAMTOP 3a MPOBEPKa M 3aBepKa Ha roguHMA (MHAHCOB OTYeT 3a 2017 r., KakTo
1 yneHoBe Ha OANTHUA KOMUTET.

MpoTokona ¢ pewweHunaTa oT O6LLOTO CbOpaHWe Ha akLUMOHEepMTe € OMOBECTEH Ha CbluyaTa
Jata B e-Regisrer, x3news 1 caiiTa Ha Apy>XecTBoTO gdtabac.com.

1.3. TMpeameT Ha geiiHocT
LpyXecTBOTO e permcTpmpaHo B TbproBCKMA PErucTbp 3a fja U3BbpLUBa ClefHuTe AeNHOCTU:
*  M3KynyBaHe W MPOM3BOACTBO Ha MaHUMyNMpaH (PepMeHTMPan THOTIOH;
* 3aroTOBKa 3a M3HOC M TProBUA C THOTIOHWU B CTpaHata W YyX6uHa Ha COOCTBEH, 3aKyrneH
WM OCTaBeH Ha OTFOBOPHO Mas3eHe THTHOH;

* [aBaHe Mo HaeM W eKcr/oaTauus Ha COBCTBEHWN HEABMXXUMU MMOTH;

* rnpogax6a Ha COBCTBEHU aKTUBMK;

s [pyru ycryru

* W APYTV JEeMHOCTW paspeLleHn OT 3aKOHUTE B Bbarapus.

CbrnacHo 3akoHa 3a THOTHOHA U THOTIOHEBMTE M3genns Jpy>ecTBOTO MpuTeXasa M3fafeHo or
MwuHUCTEpCTBO Ha (hMHaHCUTe 6e3cpoyHO paspewwmtenHo Ne 1011/21.12.2004 r. 3a nNpoMuULLIEHA
06paboTka Ha TIOTIOH.He cMe yBeJOMeHM 3a NPeKpaTsaBaHeTo My.

CpefHO-CMUCBYHNA MEPCOHal, C KOWTO Ce OCBLUECTBSIBA AeHOCTTa € 14 paboTHUUM u
cnyxumtenn (2016 r.: 13 6posl) ¢ BKAKOYEH M3MbHUTENEH AMPEKTOP, OT KOMTO OCHOBEH M crioMarartesieH
nepcoHan - 10 6posi, npeactaenssawm 69 % (2016 r.. 9 6posi), a octaHamTe 4 yoBeka wim 31 %
aAMUHMCTPaTVBEH NepcoHan (2016 r.: 4 6post),.

14. KnueHTn 1 nasapu

[0 2011 T. OCHOBHM HallM K/MEHTW Ha BbTPELHWs nasap Gsixa LuUrapeHute (abpuku ot
pyna bynraptabak, “Tpakusa-Tabak” AL, 1 gp. OT CTpaHaTa, KakTo U rofemMu MeXayHapoaHu (unpmMu,
CBbpP3aHM C THOTIOHOMPOWM3BOACTBOTO. Jlvncata Ha Mpojakbu ce Ab/DKM Ha M3deprnaHuTe CKIaLoBU
Ha/IMYHOCTV OT MaHWUNynupaH epMeHTUpan TIOTHOH. [opaan opraHu3aumoHHU 1 DMHAHCOBK Npo6ieMu
LpY>KeCTBOTO He ycns fa U3Kynu CypOBWHA OT THOTHOHONPOW3BOAMTENIUTE U fa OCUTYPWU MPOMULLIEHA
06paboTka Ha THOTIOH npe3 nepuoga 2009 - 2016 r. ToBa HanoXM W CLOTBETHO MNPEKbCBAHE Ha
B3aVIMOOTHOLLEHMATA C ABATOrOAMLLHM HalW KIUEHTW, CBBbP3aHU C TIOTIOHA.
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[py>XecTBOTO 0TfaBa Mo HaeM CBOGOAHM COBGCTBEHW MMOTW Ha HaemaTenn, KOUTO BCE ro-
TPYAHO Ce CMpaBAT C NallaHeTo Ha HaeMHUTE BHOCKM 1 KOHCYMaTuBM. [lOroBOpMTE Ce CKOYBAT 3a Mo-
KpaTbK CPOK, OTCPOYBAT Ce B3eMaHuWs, MOANMCBAT Ce MOracUTeNHW NIaHOBE 3a THX W YECTO ce CTura Jo
MpekpaTsiBaHe Ha [JOrOBOPKTE W 3aBeXAaHe Ha CbAe6HM UCKOBE.

2. MPEMNEQL 3A PA3BUTMETO HA JEMHOCTTA MPE3 2011 r. - 2017 r.

2.1 . V3kynyBaHe Ha THOTIOH

“Ioue Oenues-Tabak” AL, e upma ¢ AbAroroguiiHa UCTOpUS B THOTHOHOMPOWU3BOACTBOTO,
KOATO pasnonarawle cbC cOBCTBEHA NPOM3BOACTBeHa 6as3a. Pasnonara M CbC CKNagoBu 6asn 3a
CbXPaHEHWETO My CbrNacHO HOPMAaTUBHUTE W3UCKBaHWA. [bAMM rofuHN KauyecTBeHO W 6e3 peknamauuu
Ce 3aroTesxa NapTuaM 3a peanusauums B CTpaHarta U YyXbmHa. TexHo/MormyHoTo obopypasaHe obade 6e
[OoCTa (PM3MYECKM X MOPa/IHO OCTapsnio, nopaan koeto npe3 2015 r. 6e AemMOHTUpaHo, 6paKyBaHO W
npejajeHo 3a ckpar.

Mpe3 nocnefHWTe roavHU [06MBMTE OT THOTIOHEBaTa PEKONTa B pailoHa ca Mo-HUCKW,
KOHKYpeHLMATa Mexay pupMuTe 3a U3KynyBaHe Ha THOTIOHA e ronama. OcurypsBaHeTo Ha A0CTaTbyHO
(PMHAHCOBW CpefCTBa 3a pasnallaHe ¢ THOTHOHONPOWU3BOAUTENINTE B MOMEHTA Ha U3KYMyBaHe e Cepuo3eH
npobsieM, KakTo M Ye MPOM3BOLCTBOTO Ha MaHWNynupaH (epMeHTUpas TIOTIOH € eqeKTUBHO npu
OnpefeneHo KoNYeCTBO THOTHOH-CYPOBUHA, KOETO TPYAHO MOXE Ja Ce OCUTYpW MpU CeraliHuTe YCoBUS.

ETo 3awwo 3a pekont 2010 - 2016 r., nopagn UHAHCOBM W APYr MPUYUHK LPYXKECTBOTO
He CKIUM [0roBOPWM 3a WM3KyMyBaHe Ha THOTIOH C THOTHOHONPOM3BOAMTENM U CLOTBETHO He ycna Aa

M3KYMN1 1 Npom3Bese TaKbB.

2.2. Mpomu1LuneHa 06paboTKa Ha OPUEHTANICKM THOTHOH

Cnep kato o1 pekonty 2010 - 2016 r. APY>KECTBOTO HEe M3KYMKW THOTHOH CYpPOBMHA, He Cce
M3BBLPLLUM M NPOMULLIEHA 06paboTKa Ha MaHUNynMpaH (hepMeHTUpan THOTHOH.

2.3. Mpogax6y Ha THOTIOHW U Ce6ECTOMHOCT Ha peanv3vpaHaTa NPOAyKUUSl, CTOKU W YCNyru,
CBbp3aHn C THIOTIOH

Mpe3 2010 r. ce Npojafoxa BCUYKW Ha/MYHW THOTIOHW - 3aKYMEeHW W MNPOU3BeSeHN OT
apyxxectsoto. [pes nepuoga 2011 T.-2016 r. He e 3akymnyBaH W MPOM3BEXAaH MaHWUMynmpaH
thepMeHTMpan THOTHOH, NOpPaAn KOETO He ca W3BbPLUEHN TakMBa MPoLaKom.

CobrnacHo npuerata CYETOBOLHA MNOMWTUKA € OMpefefieH 3a HOPMasieH KanaumTet
npo3BoACcTBOTO OT 2200 TOHa TIOTIOH 3a Mepuog oT 6 meceua.

Kom 30.06.2017 . pasxoauTe, CBbLP3aHW C BPEMEHHO NpeycTaHOBEHa MNPOMULLIEHA
06paboTKa Ha TIOTIOH - aMopTM3auMs M MOoAAPbXKKA Ha crpagn, mMawvHu u obopyagaHe WU gp. ca
0TpaseHN KaTo pasxoau Nof HOpMasieH KanmauuTeT u ca B pasmep Ha 10 X. nB. (31.12.2016 r.: 21 Xx.fB.).
OcHOBeH [/ OT Te3M pa3xoau ce naja Ha amoptusaumute -10 x.B. (31.12.2016 r.: 21 x./1B.).

2.4. Mpopgax6a Ha ycnyru, CBbp3aHM C OCHOBHaTa AeMHOCT

Mpe3 2009 r. oKoHuYaTe/IHO 6sxa eKkcreaupaHu TIOTHOHWTE OCTaBeHW B CK/afoBeTe Ha
OTroBOPHO NaseHe OT “bynraptabak Xonguur” AL v apyru Apy>ectsa oT Tasu rpyna. Cnep ToBsa
B [PY>XXeCTBOTO He Ca MOCTLMBIN YyXKAW TIOTIOHW W CbLOTBETHO He Ca W3BbPLUBAHW YCNyru,
CBbP3aHu C THOTHOHMW.

2.5 Mpuxogn
Bug npuxogu: Ct/cT - xun. nB
30.06.2017 r. 30.06.2016 r.
OT Haemu 156 207
OT apyru ycnyru - napKuHr 4 4
O6w: 160 211
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MpuxoanTe OT NpoAax6y W Mpes gpaTa Mepuofa ca OCHOBHO OT OTAaBaHe Mof Haem Ha
COGCTBEHM MMOTM U OT MapPKWHI B JBOPA Ha LieHTpasiHaTa YacT Ha ApYy>KecTBOTO.

2.6 Apyrn poxofH/(3arybu) oT feiiHoCTTa-HeTHO

Bug npuxogu: Cr/cT - Xun.ns
30.06.2017 r. 30.06.2016 .
Mpuxoay oT Npofax6a Ha AbAroTpaiHN aKTUBY - -
BanaHcoBa CTOMHOCT Ha NpojafeHu 4bAroTpakHU aKkTuUBK - -
Meyan6a oT Npogax6a Ha AbAroTPaHM aKTUBU - -

Mpuxoam oT Npojak6a Ha MaTepuany - 1
OTyeTHa CTOMNHOCT Ha NpojajeHn MaTepuanm - “
Mewan6a oT Npogaxba Ha maTepranu - 1

3arybu oT npeoLeHKa Ha MHBECTULMOHHW UMOTK [0 - -
cnpaeeanuea cToiiHocT (MpunoxeHne Ne 15)

[pyrv npuxogy - 0T BTOPUYHW CYPOBWHM - -
O6LL0: - 1

Mpe3s nbpBOTO LecTMeceume Ha 2017 r. m cbuwoto Ha 2016 . He ca NpogafeHu
ObArOTPaiHN MaTepuasiHN akTUBM, MaTepuaiv U BTOPUYHN CYPOBUHM.

3. AHAMIN3 HA PE3Y/NTITATUTE OT AEMHOCTTA MPE3 2011 r.- 2017 r.

Cnopefi 6bArapcKoTO 3aKOHOAATENICTBO, [APYXECTBOTO CfedBa Aa U3roTes PUHAHCOB OTYET
3a BCAKA (PMHAHCOBA OMHA, KaKTO U MEXAWHHW TakuBa No TPUMeCeums, KOUTO [a faBaT BApPHa U YeCcTHa
npegcrasa 3a (PMHAHCOBOTO CLCTOAHWME Ha [APYXKECTBOTO KbM Kpas Ha nepuoauTte, (PUHAHCOBOTO My
npeacTaBaHe 1M NapuyHUTE My NOTOLM.

PbKoBOACTBOTO MOTBLPXAABA, Ye e Npunarano nocnefoBaTe/IHO CYETOBOAHATA CU MOUTUKa
MpU M3roTBAHETO Ha MEXAMHHWUSA (PUHAHCOB OTYeT KbM 30.06.2017 r. U rofuLIHWS (PUHAHCOB OTYET 3a
2016 r. HanpaBeH ca pasyMHU Y NPeAnasiveu npeLeHKn, NPeanonoxXeHns v NpubansnTeIHA OLEHKN.

PbKOBOACTBOTO MOTBbPXKAABA, Y€ CE € MPUABbPXKAI0 KbM AedcTBawnte MexayHapogHu
CYETOBOAHM CTaHAAPTW, KaTo OTYETUTe Ca M3rOTBEHW Ha NPUHLMNA Ha [eACTBALLOTO [APYXECTBO.

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a MpaBW/HO BOJEHe Ha CYETOBOAHWUTE PerucTpu, 3a
LleNecbobpa3HOTO YnNpaB/fieHWe Ha akTUMBUTE U 3a MNpPefnpueMaHeTo Ha HeobXoaumMuTe MEepKM 3a
n36ArsaHe 1 pa3KpyBaHe Ha eBEHTYaSHWN 3N10YyNOTPe6U W Apyry HepeaHOCTU.

3/1.0cHOBHM NoKasaTenn 0T 0T4eTa 3a PUHAHCOBOTO CbCTOAHUE

30.06.2017 . 31.12.2016 .
AKTUBU H Xwn. nB. % Xun. nB.. %

A. HeTeKyLn aKTUBU

I. ImoTK, MawwmHK, CbOPbXEHNs 1 060pyaBaHe . 2,468 37.78 2,488 38.05
Il. 'HBECTULIMOHHN MMOTHU 3,684 56.39 3,684 56.35
O6LL0 HeTeKyLN aKTUBYU 6,152 94.17 6,172 94.40
B. Tekywu akTnsu

I. MarepuanHu 3anacu . 3L 047 31 047
11 Tbproecku v apyru B3emaHus B T.4. 347 531 307 4.70
1 B3emaHus OT KIMEHTU U AOCTAaBYMLIM 284 4.34 258 3.95
2. B3emaHus Mo cbaebHu criopose 25 0.38 19 0.29
3. JaHbLM 3a Bb3CTaHOBSIBAHE 3 0,05 4 0.06
4. [ipyrn B3emaHus 18 0.27 23 035
5.MMpegnnateH 1 pasxogu 17 0.27 3 005
111 MapuyHu cpefcTBa U NapUyHN eKBUBANEHTH 3 0.05 28 043
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O6LL0 TeKyLLM aKTUBU 381 5.83 366 5.60

O6LL0 aKTNBM 6,533 100 6,538 100
MACIKBU

A. CobcTBeH Kanutan

I. OCHOBEH aKLMOHepeH Kanutan 962 14.73 962 14.71
Il. Pe3epBun B T.u. 1,538 23.54 1,538 23.52
1 3axkoHoBW pe3epsu 422 6.46 422 6.45
2. TpeougeHbYeH peseps 1,116 17.08 1,116 17.07
I1l. Opyrun /aonbaHuTenHn/ pesepsu 3,759 57.54 3,776 57.76
IV. HepasnpegeneHa nevan6a(3ary6a) (6) (0.09) (6) (0.06)
V. HeTHa neyan6a (3ary6a) 3a roguHara (13) (0,20) (17) (0,29)
O6LL0 KanuTa 1 pesepsu 6,240 95.52 6,253 95.64

B. HeTekyLun 3agbmkeHNA

I. MacvBM MO OTCPOYEHUN LaHbLM 166 2.54 166 2.54
Il. 3agbmKeHnsa KbM NnepcoHana nNpu NeHCHoHupaHe 19 0.29 19 0.29
OO6LLIO HETEKYLLUM 3a4b/IKEHNS 185 2.83 185 2.83
B. TekyL¥ 3agb/mKeHNA

I. TeKyLM THProBCKN U ApYTY 3a4b/IKeHUs 86 131 74 112
1 3agb/mKeHWs KbM CBbP3aHy MpeanpuaTus 17 0.26 - -
2. 3ab/HKeHUs KbM LOCTaBUULN U KITMEHTH 65 0.99 71 107
3. Jpyru TekyLlm 3a0b/DKEHUA 4 0.06 0.05
Il. 3agb/mKeHns 3a gaHbUm 7 011 9 0.14
I1l. 3agb/mKeEHUS KbM MepcoHana, BT.4.: 15 0,23 16 0,25
1 3agbmKeHVs KbM nepcoHana 10 0.15 n 017
2. 3ab/DKeHNSt KbM OCUTYPUTENHU NPeanpusaTUs 5 0.08 5 0.08
OG6LLI0 TEKYLUM 3a4b/IHKEHNS 108 1.65 99 151
I". Mpuxoam 3a 6bheLmn Neprom “ “ 1 0.02
O6LL0 CO6CTBEH KaHM ras U nacusm 6,533 100 6,538 100

ot npeacrtaBeHNUsa OTYET Morart Aa ce HanpBAT CnegHuUTe No-BaXKHU UN3BOAN:

HeTekyliun aKTMBN

KbM 30.06.2017 r., CTOMHOCTTA Ha HETEKYLUMTE aKTMBK € Mo-HucKa cnpsimo 31.12.2016 1. ¢
20 x.B., B pesynTaT Ha amopTuU3auMWTe 3a MbPBO LecTMeceune Ha 2017 r. Hail-ronam oTHOCWUTeneH
[N OT HEeTeKylMTe akTMBM Ce naga Ha crpagute - 4,659 x.B. (31.12.2016 r.: 4,676 X.iB.), OT TAX
KnacuuumpaHn Kato WMHBECTULUMOHHM MMOTM - 3684 x.nB.,(31.12.2016 r.. 3684 x.nB.). HeTekywmrte
aKTUBW CMPSAMO BCUYKM aKTMBM Mo oT4yeTa ca 94.17% kbm 30.06.2017 1. 1 94.40% kbm 31.12.2016 T.

TeKkyLWwn aKTUBN

Kbm 30.06.2017 r. pa3smepa Ha matepuanHuTe 3anacn e 31 x.JiB. U kbMm 31.12.2016 r. ca 31
x.siB..Te npegctasnasat cboTBeTHO 0,47 % 1 0,47 % OT BCUYKM aKTUBW.

Kbm 30.06.2017 r. B3eMaHuATa OT KIMEHTW W JOCTaBUMUM ca 284 X.B. cpewly 258 X.JB.
KbMm 31.12.2016 r. ®upmata e cbbpana 4acT OT B3eMaHuATa ¢y KbM 31.12.2016 1. , HO e chopmupana
HoBM KbM 30.06.2017 r., KaTo € M3BbpLUEHa 06e3LeHKa Ha TPYAHOCHOMpaeMnUTe B3eMaHWs C HaTpynBaHe
B pa3mep Ha 98 x.siB. Te npeactasnseat 4.34 % ot BcukM akTBu KbM 30.06.2017 r. 1 cboTBETHO 3,95
% KbMm 31.12.2016 T.

Kbm 30.06.2017 r. B3eMaHusiTa No cbaebHM cnopose ca 25 x.JiB. - 0.38 % cpewty 19 x./1B.
kbm 31.12.2016 1. - 0,29 %. 3aBefeHn ca CbAebHW fena cpeuly GMBLUM HaemaTenu 3a B3eMaHus B
pasmep Ha 106 X./1B., Ha KOMTO € M3BbpLUeHa 06e3LeHKa B pasmep Ha 8L X./B.
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JaHbum 3a Bb3cTaHoBsBaHe kbM 30.06.2017 r. - 3 X.JIB. aBaHCOBW BHOCKM 3a [aHbK BbpXY
neyan6ara 3a 1-80 Tpumeceumne - 0,05 % , kem 31.12.2016 r. - 4 x.a8. OAC 3a Bb3CTaHOBSBaHE OT
M. 12.2016 r.-0,06 % OT BCUYKN aKTUBMW.

[pyruTe B3emaHns B pasmep Ha 3 X.iB. (31.12.2016 r.: 3 X.iB.) ca A4eno3nT B nonsa Ha YE3
EnekTpopasnpejeneHune, cBbp3aH C MpeMyHaBaHe Ha Nasapa 3a cBOOOAHO AOrosapsiHe Mpy Nos3BaHe Ha
enektpoeHeprus, kom 30.06.2017 1. - 15 x.aB. cnop ¢ YE3 3a Hauuc/ieHa B MOBeYe e/leKTPOeHeprus,
(31.12.2016 r.: 15 x.nB.) 1 Kbm 31.12.2016 r. - 5 x.nB. HenonsgaHo OAC no hakTypn 3a noni3eaHe B
6baewwy neprogn. Te npeactasnsasat 0,27 % ot BeuukmM akTmeu (31.12.2016 r.: 0,35 %)

MpegnnateHn Te pasxoau koM 30.06.2017 r. oT 17 X.J1B. MpPeLCcTaBnsBaT 3a4b/DKeHus 3a
aboHameHTV -1 x.1B. (31.12.2016 r.: 3 xun. N1B.), 3aCTpaxoBku - 1 X.1B., (31.12.2016 r.: HAMA), AaHbLM
no SMAT - 15 x.B., (31.12.2016 r.: HAMa). Te npeactasnasat 0.27 % (31.12.2016 r.: 0.05 %) oT
BCUYKM aKTVBW.

MapnyHnTe cpeacrtea crnpamo Bcuukm aktmeu ca 0,05 % kbm 30.06 .2017 r., a KbM
31.12.2016 r. cblymTe 3aemaT - 0.43 %.

TekyLnTe akTMBM CrNpPAMO BCUYKM akTMBM MO OT4YeTa npeactasnssar 5.83 % Kbm
30.06.2017 r. 1 5.60 % kbm 31.12.2016 T.

Cob6cTBeH KanuTan

B cTpykTypaTa Ha COOGCTBEHMS KanuTail W npe3 ABeTe FOAWHW Hail - BUCOK e AenbT Ha
apyrvute /ponbnHuTeNnHW pesepeu npeactaBnssaim 57.54 % kvm 30.06.2017 1. u 57.76 % KbM
31.12.2016 r. onsm e AenbT B COGCTBEHMSI KanuTal M Ha MNPeoueHbyHMs pesepB - 17.08 %  KbM
30.06.2017 r. n 17.07 % kbm 31.12.2016 r. PuHaHcoBUAT pe3ynTtaT kbM 30.06.2017 r. e 3aryba B pasmep
Ha 13 x.B., (0,20% ) crnpsiMo kanuTan v nacveu, a keM 31.12.2016 r. peanu3mpaHarta 3ary6a e 17 x.JB.
- (0,29 %) OT BCUYKM MacMBM W1 KanuTan.

M3meHeHneTo Ha cobcTBeHus kanuTan kbM 30.06.2017 r. crnpamo 31.12.2016 r. e B
HamaneHve ¢ 13 x.B. Kbm 30.06.2017 r. Toit npepctasnssa 95,52 %, a kom 31.12.2016 1. 95.64 %
CMpAMO KanuTan 1 nacusu.

HcTekylm 3agbmkeHns

MacmBMTe MO OTCPOYEHM AaHbLM Ca (POPMUPaHN OCHOBHO OT AaHbK BbpXY MPEOLEHbYHUS
pe3epB N pasnukata Mexay LaHbYHM M cyeToBOAHWM amopTusauun. Kem 30.06.2017 r. ca 2.54% ot
BCUYKM nacueu 1 Kanutan u 2.54 % kum 31.12.2016 T.

[bnrocpoyHnTe 3aAb/DKEHNA KbM MepcoHana npu MeHCUOHMpaHe Ha 6as3a aKTiepcka
oueHka npegctasnagat 0.29 % kbm 30.06.2017 1. 1 0.29 % kbM 31.12.2016 r. OT COGCTBEH KanuTan K
nacuBw.

O6wo HeTekywwmMTe 3aabmkeHmst koM 30.06.2017 r. npeactasnseat 2.83 % 0T CO6CTBEH
Kanutan n nacveu n 2.83 % kom 31.12.2016 T.

TeKyLwy 3a4b/mKeHUA
3afb/mKeHnATa KbM CBbp3aHy npegnpuatma kem 30.06.2017 1. ca  KbM “TpecTmi-busHec
93” 00/ 3a npegoctaBeHa PMHAHCOBA MNOMOLLL,

Kbm 30.06.2017 r. 3afb/mDKeHUATA KbM LOCTaBUMUM U KMEHTU ca 65 x.1B - 0.99 % cnpsamo
1.07 % kbvm 31.12.2016 r., 3agb/mkeHnsa 3a faHbuy 0.11% kbm 30.06.2017 r. u cboTBeTHO 0.14 % KbM
31.12.2016 r. CneaBat 3aAb/hkeHuATa KbM nepcoHana —0.23 % koM 30.06.2017 1. u cboTBeTHO 0.25 %
KbM 31.12.2016 1. CNpAMO KanuTana v nacusu.

O6bwo TekywmTe 3aabmkeHns kbm 30.06.2017 r. npeactasnssat 1.65 % 0T cobcTBeH
Kanutan u nacmen, cnpsmo 1.51 % kom 31.12.2016 T.

CobCcTBeHMS KanuTan Ha apy»kectBoTo KbM 30.06.2017 r. ce Hamansiea cnpsmo 31.12.2016
r. ¢ 13 x. 8. ToBa e peann3npaHnAT MHaHcoB pe3ynTtaT koM 30.06.2017 r. - 3ary6a 13 X.fiB.  CAPAMO
3ary6a or 17 x.B. kbM 31.12.2016 r., KoeTo e nogobpeHne c 4 x.B. O6wo kbm 30.06.2017 r. ce
yBenMYyaBaT 3aAb/DKeHuATa ¢ 9 X.J1B., yBesiMyaeat ce U B3eMaHusATa c40 x.JB. cnpsamo 31.12.2016 r.
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3.2. OCHOBHM MoKasaTenn cBbp3aHM ¢ OT4yeTa 3a BCEOOXBATHMA A0XOL4 MO MKOHOMWUYECKU

eNleMeHTU

W npe3 gBaTa nepuofia He ca M3BbPLLEHN MPOAaXK6W Ha NPOAYKLMS, CTOKU W YCIYrn , CBbp3aHm

C M3KynyBaHe W1 NMPOn3BOACTBO Ha THOTHOH.

OT NpunoXeHnTe TabanLn Ha OTueTa 3a BCEOGXBATHUSA [OXO[ MO MKOHOMUYECKUN eNIEMEHTY

Morat ga ce HanpaBAT M3BOAM 3a WU3MEHEHUATa B NpuUXoanTe U

30.06.2016 r.:

HaumeHoBaHWe Ha NpuxoAnTe/pasxoaunTe

Mpuxoan:
MNpuxogn ot Haemn
Mpuxogmn oT gpyru ycnyru
O6wo npuxoau:
Opyrun goxogun (3ary6u) ot geliHoOCTTa
Mpyixoay oT npofax6a Ha AbAroTp.akTUBY
BanaHcoBa CTOMHOCT Ha npogagexn AA
Meyan6a oT npogax6a Ha A
Mpmxoan oT npogaxba Ha MaTepuanm
banaHcoBa CT/CT Ha npogajeHn MaTepuanu
Meyan6a oT npogax6a Ha MaTepuanu
3aryba oT npeoLeHKa Ha MHBECTULWOHHN UMOTU
[Jpyru npuxogm - BTOPUYHW CYpPOBUHM
O6wWwo gpyru goxoau:
Pasxoay 3a MaTepuanm U KOHCYMaTvBu
Pasxofy 3a BbHLUHW YCyru
Pa3xoay 3a amopTu3aLmn
Pa3sxoau 3a nepcoHana
[Jpyrun pasxoam 3a geiHocTTa
3aryba oT onepaTuBHa AeNHOCT:
®durHaHCoBW Npuxoau
®UHaHCOBK pa3xoam
®unHaHcoBM Hprxoaw/(pa3xoam) HETHO:
Mevan6al/(3aryba)npeamn gaHbK BbpXy nevanbarta
Pa3xof 3a JaHbK BbpXy nevanbara
Pa3xXof/VKOHOMMSA OT OTCPOYEHUN AaHbL
O6uw0 pa3xoamn 3a AaHbUK:
HeTHa nevan6a/(3ary6a)3a nepmoga

MocnefBalyy OLEHKN Ha MEHCUOHHW NIaHOBE C
AethmHMpaHn foXoan

Lpyr Bceo6xBaTeH JoX0f4 3a roguHata, HETHO OT
faHbUM

O6LL0 BCeob6XBaTEH [OXO0/ 3a rofMHaTa

Toue [enues-Tabak” ALl - MexanHeH foknag 3a genHocTtra kbm 30.06.2017 T.

30.6.2017

X.J1B.

156

160

(13)

30.6.2016

X.J1B.

207

211

56

pasxoaute kbMm 30.06.2017 1. ©

n3MeHeHue

X.N1B.

(51)

(51)

(69)



PaswmnpoBaH pasxoauTe 3a mMaTepuani, 3a BbHLUHW YCIYrn W APYrUTe pasxofm ca KakTo
cneasa:

Buaose pasxoam 062017 062016 3meHeHMe
1. Pa3xoam 3a matepuain B T.4.:
- e/IeKTpOoeHeprus 12 8 4
BOZa - - -
- odhmc MaTeprasiv N KOHCyMaTuBuM - 1 -1
- Opyrn Matepviasu - 1 -1
12 10 2
2. Pa3xoau 3a BbHLUHW YCNYTX B T.4.:
- IOPUANYECKU YCITYTU 9 - 9
- CbOBLLMTENHN YCyrn 1 2 -1
- KOHCYNTaHCKW W Apyru [1OroBopw 6 4 2
- 3aCTPaxoBKu 1 1
- JaHBUM 1 Takcn 16 21 -5
- aboHameHTH 2 2 -
- TAKCW BEOMCTBa-afBOKaTW,BMUCBAHWSA,OLIEHKN 2 6 -4
PEeMOHT Ha crpaam 2 2
- Apyrv pasxoau 3a BLHLUHW YCnyrn 1 - 1
40 36 4
3. Apyrn pasxoaw 3a aeiAiHocTTa:
- pasxoawn 3a 06y4yeHne 1 - 1
- NPeLCTaBUTENHN Pa3Xoau - 2 2
- 6pak Ha gbaraTpaiHi aKkTvBx - - -
- 06e3LEeHKa Ha ThProBCKM W ipyr B3eMaHUs - - -
- Bb3CTaHOBEHa 06e3LeHKa Ha ThProBCKU U Apyru - - -
B3eMaHu1s
- [apeHuvs 1 1 ;
- fpymm - : :
O6uo: 1 2 -1

O6e3UeHKN Ha aKTMBM

KbM Kpast Ha BCAKa rofiMHa ce M3BbpLUBa Mperfes Ha 3emu, crpagu, MallvHU, CbOPbXEHUS U
obopyBaHe.

B nonutukata Ha Apy>KecTBOTO € MPUETO OLeHKa [a Ce M3BbPLUBA HAa BCEKW MET rogvHM oT
nmueHsnpaH oueHuten. Kom 31.12.2015 r. e M3BbpLUEH MPernes v OLeHKa Ha 3eMu, Crpagun, MaLLvHW,
CbOPBXEHWs 1 060pyABaHe OT JINLIEH3NPaHN OLEHUTENW, HO He e MpueTa U OCYETOBOAEHA 06e3LEeHKa,
nopagn He3HauUTEeNHUTE OTKMIOHEHUS MeXAy nas3apHa v 6anaHcoBa CTOMHOCT.

B Kpas Ha BCAKa rofuHa Ce WM3BbLPLUBA OLEHKA HA WHBECTULMOHHWUTE UMOTU OT JIMLEH3MpaH
oueHuTen, kato 3a 2016 r. e npueTa 1 oTpaseHa obe3LeHKa 3a 21 x./1B. (2015 r.: HAMA).

M3BbpLuBa Ce Mpernes Ha BCUMYKMA B3eMaHWs U B 3aBMCUMOCT OT MpeLeHKaTa 3a cbbupaemoct
noanexar Ha ob6esleHKa TpygHOCHOMpaeMuTe B3emaHus, kato 3a 2016 r. e npueTa WM OCYETOBOAEHA
o6e3ueHKa B pasmep Ha 111 x.nB., (2015 r.: 75 X.f1B.).

duHaHcoBM npuxoan u pasxogn - Kbm 30.06.2017 r. u kbMm 30.06.2016 r. HAMA (HMHAHCOBM
npuxoau, a PUHaHCOBMTE pa3xogmn ca 6aHKoBM Takcu - 1X.B., (2016 r.: 1x.1B.).

dunHaHcoB pe3ynTaT_ - O6wo kbM 30.06.2017 r. OT [eiHOCTTa Ha [APY>XECTBOTO € peasim3npaHa HeTHa
3ary6a B pasmep Ha 13 x.nB., a kbMm 30.06.2016 r. - nevanba B pa3mep Ha 56 X.fB., T.e. ¢ 69 X. fiB. NO-
HUCBK (PMHAHCOB pe3ynTar 3a NbPBO LecTMeceune Ha 2017 r. cnpaMo cblloTo Ha 2016 T.

[pyr BceobxBaTeH goxof —KbM faTaTta Ha BCEKM roguilleH OT4yeT cbrnacHo MCC 19 e M3rotseH
aKTIOEPCKN [0KNaJ OTHOCHO W3BBLPLLIEHUTE &aKTIOEPCKM W3UYUCNEHUA U WU3MOJNI3BAaHWUTE aKTHOEPCKU

“I"oue Aenues-Tabak” ALl - MexanHeH foknag 3a geliHoctTa koM 30.06.2017 . 8



NPeanonoXeHnst 3a NPecMsATaHe Ha HacTosillaTa CTOMHOCT Ha 3adb/DKEHMATA Ha [PY>KECTBOTO 3a
n3nnailaHe Ha geurHMpaHn 4OX0AM Ha nepcoHana. HaumcneHuTe akTHOEPCKM 3arybu, NpusHaTh B OTYETa
3a Apyrua BceobxsateH goxod koM 31.12.2016 r. ca2 x.nB., (2015 r.: 3 X.sB.).

0610 BceobxBaTeH Aoxo4 3a roguHata - Kbm 30.06.2017 r. obuims BceobxBaTeH [OX0[ 3a nepuoga e
3aryba B pa3mep Ha 13 x.nB., (30.06.2016 r.: neyan6a 56 x.n18.) Peann3upaH € ()MHAHCOB pe3ynTaT no-
HUCBK € 69 x.nB. npe3 2017 r. cnpsmo 2016 roguHa.

3.3. OTyeT 3a NapuUyHUTE MOTOLM - OCHOBHM Mapuv4yHW MNOTOUM W TFeHepupaHn NapuyHu
cpeacTea

Ot otyeTa 3a napnyHusa notok Kem 30.06.2017 T. e BUAHO, Ye NMOCTHLI/IEHNUATA Ha NapuyHK
CPeACTBa 3a APY>XXeCTBOTO Ca OCHOBHO OT KAMeHTH + 208 x. nB., (2016 r.: 516 xun. nB.), oT npogax6a Ha
[ObAroTpaiHN aKTMBM - HAMa, (2016 r.. HAMA), MPUXoAM MO CbAeOHW cnopoBe - HsAMa, (2016 r.. 17 xun.
nB.), hrHaHcoBa nomow, —17 x.nB., (2016 r.: HAMA), a ca M3pasxofBaHy 3a pasn/awjaHe ¢ AOCTaBYULMN —
82 x.B., (2016 r.: 171 xwn. fiB.), 3a M3BbPLUEHW MOJOOPeHUs Ha crpaan - Hama, (31.12.2016 r.: 359
X.J1B.), MfawaHe Ha 3annaTn,0CUrypoBKMW, AaHbLUU U YAPBXKKK, CBbP3aHM cbe 3amnat -109 x..., (2016
r.. 183 xun. nB.), NnawaHe Ha gaHbumn-45 x.B., (2016 r.: 57 xun. nB.), 3a faHbK BbPXy nevanbarta - 11
X.JB., (2016 r.: HAMA),6aHKOBM Takcy - 1x.B., (2016 r.: 1x.nB.), 3acTpaxoBku - 1X.1B., (2016 r.: 2 xun.
NB.), NjlawaHns no cbaebHu cnopose - HAMa, (2016 r.: 6 X.1B.) M 3a Apyrn pasxoam - 1x.B., (2016 r.: 3
XWn. NB.).

HannyHute napuynu cpegcrtea kbM 30.06.2017 1. ca 3 X. /iB. M kbM 31.12.2016 1,- 28 X. /B.

3.4. OTYeT 3a CO6CTBEHMS KanuTa - MPOMEHM Ma KanuTasloBUTe KOMMOHEHTU W
KanutasioB1Te onepawuu.

OcHoB 3akoHoB [peoy  [Apyru  HatpynaHn  HatpynaHu O6wo
eH n pesepsu nevanow/ nevanéu/ co6CTBEH
KanMta pesepBuM  pesepB (3ary6u) (3ary6u) KanuTan
n aKToepu
OcTaTbK KbM 01.01.2016 T. 962 422 1411 3,776 (6) (17) 6,253
MokpwrBaHe Ha 3aryom u - - - 17 17 “
Lpyrun pesepsut
YBennyeHne Ha - - “
NpeoLeHbYHNUTE pe3epsu
Jpyru n3meHeHus - - - -
HeTHa 3ary6a 3a nepuoga (13) (13)
Jpyrn KOMMNOHEHTN Ha ” ”
BCeO6XBaTHUSA [JOXO0[,
OcTaTbK KbM 31.12.2016 T. 962 422 1,116 3,759 (6) (13) 6,240
Ot Tabnuuata e BUAHO, Ye OCHOBHUAT Kanutan e 6e3 npoMsHa, a HaTpynaHaTa 3aryba e 19 x.JB.,
0610 co6CTBEHNA KanuTan ce Hamansea ¢ 13 X. fiB.
3.5. OCHOBHU (hrHaHCOBM NoKasaTenu
Mo-BaXkKHW OT TAX ca:
30.06. 2017 T. 31.12.2016 1. Pasnnka  Pasnuka
Mokaszartenu CTOMHOCT CTOMHOCT CTOMHOCT %
1 Hetekywy aktmeu /o6Lio/ 6152 6172 (20) -
2 TeKyly aKTVBK BT.Y. 381 366 15 4%
3 MartepuanHu 3anacu 3 3 - -
4 TekyLluM B3emMaHus 347 307 40 13%
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5 TlapuyHun cpeactsa 3 28 (25) -89%
6 O6Lwa cyma Ha aKTuBuTe 6 533 6 538 (5) -
7  CobCTBeH KanuTan 6240 6253 (13) -
8  ®uHaHCoB pe3ynTar (13) ) 4 23%
9  Hetekywm nacvsm 185 185 - -
10 Tekywy nacmeu 108 100 8 8%
1 O6uwa cyma Ha nacueuTe 293 285 8 3%
12 Mpwuxogu obuo 160 409 (249) 61 %
13 Mpuxogm oT npogaxoéu 160 409 (249) -61%
14 Pa3xogy 060 173 448 (275) -61%
KoethmumneHTtun
PeHTabuNHOCT:
1 Ha cobcteeHust kanutan - ®P/CK 0.00 0.00 0.00 -
2 Haaktusute - ®P/A-BU 0.00 0.00 0.00 -
3 Ha nacusute - ®P/M-8U (0.04) (0.06) 0.02 33%
4 Ha npuxoanTe 0T npoaax6un-dP/M-an (0.08) (0.04) (0.04) 100%
E(eKTMBHOCT:
5 Ha pasxogute - M-gu/P-gn 0.92 0.91 0.01 1%
6 Hanpuxogute - P-gu/T-an 1.08 1.09 (0.01) -1%
JINKBMAHOCT:
7 O6wa nuKkemMaHoCT - TA-BW/TI1-BU 3.52 3.66 (0.14) -4%
8 bbp3a nukenaHoct - TA-M3/TI 3.24 3.35 (0.11) -3%
9 HesabaBHa nukBugHocT - MC/TM 0,03 0,28 (0.25) -89%
10 A6conoTHa nukemaHocT - MC/TI 0,03 0,28 (0.22) -89%
®durHaHCOBa aBTOHOMHOCT:
11 duHaHcoBa aBTOHOMHOCT-CK/OCTT-BU 21.29 21.94 (0.65) -3%
12 3agnbxkuanoct - OCIM-en/CK 0.05 0.04 0.01 25%

PeHTabUnHOCTTa MoKa3ga CTeneHTa Ha AOXOAHOCT, ype3 CUCTeMa OT rnokasaTenu, 13passBallim
onpefeneHn CbOTHOLLEHNS MEXLY peasiu3MpaHn 4OXOAN W HanpaBeHW pasxoAu WK U3Mon3BaHu akTUBK.
KoraTo wmHaHCOBMA pesynTaT e nedyanba /MoONOXuTeNHa BenunyMHa/, nokasaTenuTe 3a pPeHTabunHOCT
MoKassaT TeMIOBeTE Ha Bb3BPbLLAEMOCT Ha KanuTtana. 3a 2017 r., Kakto M 3a 2016 roguHa
KoeMumMeHTUTe ca OTpuuatesHa Be/MYMHA, KOETO MOKasBa, Ye [JelHOCTTa Ha [PY>XeCcTBOTO €
HepeHTabuHa.

EbeKTMBHOCTTA MOKa3Ba CrMOCOOHOCTTA Ha (hupMmarta fja reHepupa npuxogy OT npogaxeéuTe, ¢
KOWTO f1a € B CbCTOSIHME Aa Bb3CTaHOBM U3BBPLUEHWTE Pasxoay Mo AeiiHOCTTa U Aa OCUTypy JOXOAM.

JInkBnaHOCTTa Nokassa CroCcO6HOCTTa Ha (MpmaTa fa noracssa CBOUTE TEKYLLUU 3afb/KEeHUs!
KbM [OCTaBUMUM, MEPCOHAN, [AbpXKasa, fa W3BbPLUM CBOWTE TEKYLUIM W HETEKYLUM MallaHua KbM
Kpegutopun. JaHHWTe nokassat, ye 3a 2017 r. n 3a 2016 r. € Bb3MOXHO Mpu gobpa cbOMPaeMocT Ha
TeKyLUTe B3eMaHWs APYXXeCTBOTO Aa MoracsBa TEKYLUUTE CU 3aLb/DKEHMS.

durHaHcoBaTa aBTOHOMHOCT /nfaTeXXecnocobHOCT/ MoKasBa [OKOAKO [PY)XecTBOTO €
(hMHAHCOBO HE3aBMCKMMO W CMOCOOHO fda 06CnyxBa 3agbmkeHuaTa cu. KoedmumeHTUTe nokaseaT U 3a
[BeTe rofyHu, Ye pasmepa Ha KanuTana e no-ronsMm OT pasmepa Ha 3afb/DKEHUATA U [PY>KeCTBOTO € BCe
OLLIe HEe3aBMCMMO OT KpeauTopuTe.

PurHaHcoBaTa 3a[/ThKHANOCT € MOYTU efHaKBa W 3a fBaTa nepuoga, MacMBuUTE BCe Olle ca
CPaBHUTETHO Ma/TbK A1 OT COBCTBEHWS KanuTan Ha ApYy>KecTBOTO.
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4. BaxkHM cbOUTUA , HACTBNWAN CNef faTaTta Ha (DMHAHCOBUSA OTYeT

KbM MOMEHTA Ha CbCTaBAHE Ha HaCTOALIMA [OKNan OT PbKOBOACTBOTO Ha APY>KECTBOTO, He ca
M3BECTHW [PYry CbLIECTBEHW CHOUTMA Cref faTaTa Ha TO3W OTYET, KaKTO W Apyra BaXHa UH(opMaLms,
KOMTO BMxa MOrnv Aa NOBAWSAAT BbPXYy Pe3ynTaTtuTe U LeHaTta Ha akuunte Ha “loue denyes-Tabak” AL,

5. Hay4uHouscnegoBaTencka 1 pasBoiiHa AenHOCT
LpyXecTBOTO HAMAa pa3paboTeHW NPOEKTW, W3CMefABaHWs U AeAcTBMA B 06/1acTTa Ha
Hay4YHOW3CneaoBaTeNCcKaTa 1 pa3BoliHa AeiHoCT npe3 nepuoga 2012 r. - 2017 T.

6. NnaHoBe 3a pa3BMTUE Ha JPY>KeCcTBOTO npe3 2017 T.

B ycnosusaTa Ha MeXyHapogHa MKOHOMMUYeCKa W (IMHAHCOBa Kpu3a, KakTo W TPYLHOCTUTE,
KOUTO M3NWUTBA [PY>KECTBOTO C [eHOCTTa CW, PbKOBOACTBOTO HE € B CbCTOSHME fa Ce aHraxwupa c
HageXaHN (MHAHCOBM MPOrHO3M 3a pasBMTMETO ¢ npe3 2017 roguHa, 0cobeHO B 06nacTTa Ha
THOTIOHONPOM3BOACTBOTO. POM3BOACTBOTO Ha TIOTHOH-CYPOBMHA B paiioHa HenpekbcHATO HamassiBa,
ronsMa e u KOHKYpeHUuaTa Mexay QupmMuTe 3a U3KynyBaHeTo My. Ipy HUCHK 06em U3KyreHa CypoBMHa
MPOW3BOACTBOTO € HeeeKTMBHO. HeobxoAMmo e fJa ce B/OXaT CpeAcTBa 3a MPOW3BOACTBEHO
obopy/BaHe, fja ce OCUTYpSAT CPeACTBa 3a U3KYMyBaHe Ha TIOTHOH-CYPOBUHA, 33 KOMTO Bb3BPbLLAEMOCTTa
e e B JOCTa AbAbI MEpuof OT BpeMe W HerapaHTUpaHa. W3xoxpaliku u 0T OrpaHUYeHusiTa, KOUTO ce
Hanarat B CTpaHaTa M KaTo LAf0 B CBETa MO OTHOLUEHME THOTIOHOMYLUEHETO, ObAELLOTO pas3BUTHE Ha
TIOTIONPOW3BOACTBOTO Ce O4YepTasa Aa Obfe MHOro TpygHo. opafn ToBa [ApPY>KecTBOTO Ce 0cBO60AW
ype3 npofaxba M Opak OT Beye MOPATHO W (DU3NYECKM aMOpTU3MPaHUTE MaluMHW U 0bopy[BaHe,
npofafe 4act OT MMOT W CrpaguTe, MNOCTPOEHN B HEro B LIEHTPa/HaTa YacT, a ocTaHa/luTe ce CTpeMu fJa
nofabpxa B JO6PO CbCTOSHME U NPU Bb3MOXHOCT fa O0TAafe MOf Haem.

7. IHdopmanmsa no un. 187 g nun. 247 ot T3

7.1. Onepaunn 3a NpmMaodmsaHMA M NpPoaakobm na COO6CTBEHM aKuUK, KaKTO M Ha Ha/lMyHUTe
TakuMBa KbM jaTata Ha oTyeTa
LpyXecTBOTO He npuTexKaBa cob6cTBeHN akuum KbM 30.06.2017 1., KakTo 1 KbM 31.12.2016 T.
Mpe3 2017 r. v npe3 2016 T. He ca U3BbLPLLEHN NPUAOOMBAHMA Ha COOCTBEHW aKLMK.

7.2. Onepauuym ¢ 4YNeHoBeTE Ha CbBeTa Ha ANPeKTopuUTe
Kom 30.06.2017 r. K/IHOYOBUA YNPaB/eHCKM MEPCOHal Ce CbCTOM OT 3-Ma Y/IeHOBe.
Mpencenaten: leopru Aumutpos Llankos, W3nbnHUTeNneH AuvpekTtop - WBaH ATtaHacoB Tep3veB u
Hukonaii KoctagmHoB MopoB - 3aM. npefcegaten. Mo pelleHne Ha O6LOTO cbbpaHue Ha akLUMOHepuTe
Bb3HarpaXaeHvie ce M3nawla camo Ha U3Mb/HUTENHWS OMPEKTOP.
HauncneHuTe foxoam BKIHOUMTENHO OCUTYPOBKUTE 33 K/IKOUYOBMS MEPCOHA Ca C/IefHUTE:
- kbM 30.06.2017 roguHa - 12 x.1B. /camo 3a 3NbAHWUTENHUS AMPeEKTOop/.
- KbM 31.12.2016 roguHa - 23 X.B. /camo 3a VI3NbAHUTENHUA AUpeKTop/.
He ca HauucnaBaHW W M3NMaLLaHW LOXOAW MPY HamyckaHe, NMeHCUOHUPaHe, TaHTUEMW W APy
[Lb/ITOCPOYHN [OXOAN HA YNPaB/eHCKWS NepcoHa.
UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KATO (PU3MYECKM NULA He MNPUTeXaBaT akuuMM Ha
[pyXecTBOTO. He ca M3BLPLUXAN OMEpaLUn C akLuM Ha APYXecTBOTO.
leoprn AvmuTpos LLlankoB nputexasa Hag 25 % oT kKanuTana Ha “lMpectmx busHec 93”
OO/ v e ynpaBuTen Ha APYXXeCTBOTO, COBCTBEHMK C 1 ynpaBuTen Ha “3natapuua EHepmku MpogkekTc
2” EOO/, koeTo e feknapupan npy n3bopa My 3a YneH Ha CbBeTa Ha AUPEKTOPUTE.
M3nbnHUTeNHUA gupekTop MBaH ATaHacoB Tep3veB e 4/ieH Ha YNpaBUTENHWUA CLBET Ha
PalioHHa noTpebuTenHa koonepauus “Ipageu” B €. OrHaHoBo M Ha Koonepauyus “O6nacteH
KoornepaTyBeH Cbto3-bnaroeBrpag”, KOETo CbLUO € Aeknapupan npu nsbopa my.
He e n3BecTHO gpyrute yneHose Ha CbBeTa Ha AVPEKTOPUTE [a MMAT yyacTus B JpY>KecTsa
Karo HeorpaHW4yeHoO OTFOBOPHU CbAPYXHWLM W [a NpUTexasaT roseye OT 25 Ha CTO OT KanuTana Ha
LpYyro ApY>KecTBO WM [a Y4acTBYBAT B YNPAB/EHNETO Ha APYrv OPY>KECTBa.
UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HAMAT CK/IKOYeHW p[orosopu no un. 2406 ot
TbproBckmst 3akoH npe3 2017 r. u 2016 r., KOMTO fAa WM3NM3aT WM3BbH O6OMYaiiHaTa [AeNHOCT Ha
LPY>KeCTBOTO WM CHLUECTBEHO Aa Ce Pa3/NyasaT OT nasapHUTE YCOBUA.
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7.3. JaHHW 3a AMpeKTopa 3a BPb3KU C MHBECTUTOPUTE

Jlnuero, HasHayeHO fa W3NbAHABA 3af4b/DKEHMATA HA AVPEKTOP 32 BPbL3KW C MHBECTUTOPUTE €
EneHa KoctagmHoBa Kwuposa, rp. loue [denues, yn. “bsano mope” Ne 12, BX. b, 3a Bpb3ka : GSM
0888875189, Ten. 0751/60521. lMpe3 nepuoga HAMa NPOMsIHa.

7.4. NHhopmaLmsa 3a cnasBaHeTo U U3MbIHEHNETO Ha U3MCKBaHUATA Ha HaumMoHasiHMS KofeKce 3a
KOPropaTuBHO yrpas/ieHne

Kakto » pocera 4yact oT feiiHocTTa Ha CbBeTa Ha gupektopute npe3 2017 roguvHa Ge
HacoueHa KbM U3Mb/IHEHWE Ha 33[jauMTe W Cra3BaHe Ha NpUHUMNUTe 3a J06p0 KOPNopaTUBHO YNpasneHue
38 MakCMMasHO MoCTuraHe Ha LUefuTe, MOCTaBeHW B HauMOHa/IHMA KOLEKC 3a KOPropaTvBHO
ynpaeneHre. O6Lwiata Uen Ha Tasu AefHOCT e fa ce 3alMTaBaT WHTEPecUTe Ha aKuMOHepuTe Ha
LPY>KecTBOTO M npasaTa uM, npegsugeHn B MUK, KoeTo cnopes pbKOBOACTBOTO € MOCTUIHATO.

MpunaraHeTo Ha HalnoHanHWSA KOAEKC 3a KOpPrNopaTWBHO YMpaBfieHWe BOAW A0 MojobpsisaHe
Ha WKOHOMMYecKaTa e(EKTMBHOCT OT [elHOCTTa Ha APY)XXeCTBOTO, KakTo W nopgobpsisaHe
B3aMMOOTHOLLIEHUATA MEXAY KOPNopaTUBHOTO PbKOBOACTBO Ha LAPY>KeCTBOTO, CbBeTa Ha AUpeKTopuTe,
aKLMOHepuTe 1 apyruTe 3aMHTEPECOBaHN CTPaHMN.

M3nckBaHmATa Ha HauMoHa/IHMA KOLEKC 3a KOPropaTUBHO YMpaBfieHWe ce npwuiarat U npes
2017 r. v 3aHanpes Le ce npwunarat, Kato ApyXecTBOTO LUe ce cbobpassiBa C BCMUKM HOBU U3MUCKBAaHUS,
npousTMyalwy OT W3MEHeHMATa B HOpMaTvBHaTa ypeaba, CBbp3aHW C A06pPOTO  KOPNopaTWBHO
yrpas/ieHue.

8. ®UHAHCOBM MHCTPYMEHTW U ynpaBfieHne Ha (PMHAHCOBUSA PUCK

CTpyKTypaTta Ha (pMHaHCOBMTE aKTMBM W NacuBW Ha ApY>KeCcTBOTO KbM 30 toHM 2017 T. 1 KbM
31.12.2016 r. no KaTeropuv e NoOcoO4YeHa Nno-gony. Ta BKAKOUBA BCUYKM (DMHAHCOBM aKTMBW B eAHa rpyna
1 BCUYKM (PMHAHCOBU MacuBY B efHA rpyna:

30 toHM 2017 T. 31 pexemspm 2016 T.
durnHaHCOBN aKTUBU

THProBCcKu v 4pyru 284 258
B3emMaHus

CbaebHn 1 NpUChAeHN 25 19
B3emMaHus

Jpyrun B3emaHus 18 23
[MapuyHKn cpeacTea un 3 28
nap.eKB/BasIEHTH

O6LL0 (h1HAHCOBU aKTMBU 330 328
PUHaHCOBM Nacusu

3adb/KeHNA KbM CBBbP3aHN 17 -
npeanpuaTus

3a4b/HKEHNS KbM 65 71
[OCTaBUNLM U KITMEHTU

0610 hrHaHCOBM nacusm 82 71

B xoma Ha o6uualiHaTa cu [eliHOCT APY)XXeCTBOTO MOXe fa ObAe W3/IOXKEHO Ha PasnyHu
(hMHAHCOBM PUCKOBE, Hall-BaXXHUTE OT KOWTO Ca: MasapeH BaslyTEH PUCK - BK. BalyTeH PUCK, PUCK OT
MPOMsiHa Ha cnpaBedavMBaTa CTOMHOCT U LEHOBU PUCK, KPEAUTEH PUCK, NUKBUAEH PUCK W JINXBEHO-
06BBbP3aHK MapuyHM MOTOLM. 3aTOBa 06LLOTO YNpaB/ieHVe Ha PUCKa € HACOYEHO BbpPXY MPOrHO3MpaHe Ha
pesyntatute ot ONPefeneHn obnact Ha d)MHaHCOBMTe nasapu 3a MOCTUraHe Ha MUHWUMaNHU
oTpULATENHN eeKTH, KOMTO 61xa MOF/IM Aa Ce OTpassT BbpXy (DMHAHCOBWTE pe3ynTatu. dUHAHCOBUTE
PVCKOBE TEKYLLO Ce WAEHTUMUMPAT, M3MepBaT ¥ Hab/ogaBaT C MOMOLLUTA HA Pas/IMYHU KOHTPOSHU
MeXaHu3MK, 3a 4a Ce OMpefensT afeKBaTHW LEHW Ha yClyruTe, MpeocTaBsHU OT APYXKECTBOTO, Aa ce
OLEHAT afieKBaTHO (DopMMTE Ha MOAAbPXKaHe Ha CBOBOAHMTE NMKBMAHWU cpeacTBa, 6e3 [Aa ce fonycka
HeonpaejaHa KOHLEHTpauus Ha AafieH pyCK.
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Mo-Aony ca onucaHu pasfNYHKUTE BUAOBE PUCKOBE, HAa KOWUTO € W3/IOXKEHO APYXKECTBOTO Mpu
OCbLLECTBSABAHE HA TbPrOBCKMTE My OMepaLumn, KakTo U Bb3NPUETMST NOAXOZ NPU YNPaB/EHNETO Ha Te3w
PVCKOBE.

BanyTteH puck

[py>XecTBOTO M3BbPLUBA AEHOCTTA CW KAaTO OCbLUECTBSABA CAENKM OCHOBHO Ha BbTPELUHMS
nasap. CAeNnKn ¢ YyXKAecTpaHHW KOHTPareHTW Beye He ce OCblUecTBsBaT. [opaay ToBa APYXXeCTBOTO He
e M3M0XEHO Ha BaNyTeH puCK. KbM faTaTa Ha 0TYeTa BCUUYKM (hMHAHCOBW aKTUBW W MacvBM Ca B /ieBa.

30 toHKM 2017 T. EUR usD BGN O6wwo
30.06.2017  30.06.2017 30.06.2017  30.06.2017

®UHAHCOBU aKTUBU X.J1B. X.JB. X.J1B. X.J1B.
TBHProBcku 1 Apyrn B3emaHus - - 284 284
CbebHn 1 NpUCLAEHN B3eMaHUS - - 25 25
Jpyrv B3amaHus 18 18
MapryHK c-Ba U Nap.eKBUBAIEHTU - - 3 3
O6LL0 (hMHaHCOBM aKTUBU - - 330 330
®rHaHCOBWN Nacusu
3a4b/IHKeHNA KbM CBbP3aHu 17 17
npeanpuaTus
3a4b/DK.KbM JOCTaBUMLIM U KIIMEHTU - - 65 65
O6LL0 (hHaHCOBM MacmBu - - 82 82

31 pekemBpu 2016 T. EUR usD BGN O6wo

31.12.2016 31.12.2016 31.12.2016  31.12.2016

®PU1HAHCOBU aKTUBMU X.J1B. X.JB. X.JB. X.J1B.
THProscku 1 gpyrn B3emaHus . . 258 258
CbaebHu 1 NpUCbAeHN B3eMaHWs . . 19 19
Jpyrn B3amaHus 23 23
MapyyHM c-Ba N Nap.eKBUBaNEHTU - . 28 28
O6L0 thHaHCOBM aKTUBMU : . 328 328
®1HaHCOBM NacuBu
3a4b/HK.KbM JOCTaBUULN U KITMEHTU . : 7 71
060 (hmMHaHCOBM NacuBen - . 71 71

LleHoBW puck

M3KynHUTE LEHW Ha THIOTIOHUTE Beuye Ce OMnpefenaT OT W3KYMNBaTeNHOTO NpeanpusaTve, HO
HMWCKOTO MNPOM3BOACTBO Ha CYpOBMHA W KOHKYPeHUWsTa Mexzay (upMute ca MpeanocTaBka 3a
cneuynguyeH LEHOBU PUCK.

Lpy>XecTBOTO € WM3MOXKEHO W HAa LEHOBM PUCK, CBbP3aH C NPOMEHU B HaeMHUTE LEHW Ha
MMOTWTE, OTAaBaHWN MOJ, HaeMm.

KpeauteH puck

Mpu OCbLLECTBSIBAHE Ha CBOSTA AAHOCT [APYXKECTBOTO € M3NOXKEHO Ha KPEAUTEH PUCK, KOWATO e
CBbP3aH C PYCKa HSKOW OT KOHTpareHTUTe My Aa He 6bJe B CbCTOSHME Aa M3MbHKM U3LSI0 U B 06MYaiiHO
NpeaBuAEHNTE CPOKOBE 33 b/DKEHUATA CU KbM HETO.

®VHAHCOBUTE aKTVBW Ha APYXKECTBOTO Ca KOHLEHTPUMPaHU OCHOBHO B [Be FPynu: MapuyHm
CpefcTBa M B3EMaHUs OT KIMEHTM.

MapnyHuTe cpefcTsa B APYXKECTBOTO W pasnnallaTeNHUTe onepauuu ca pasnpefefieHn B
TbProBckn 6aHKn - YHuKpeguT bynbaHk AL v Tokyga 6aHK AJl, KOMTO ca 6aHKK ¢ fobpa penytaums v
NVKBUAHA cTabunHocT. ToBa OrpaHM4yaBa pUCKAa OTHOCHO NapuYHWTE CPeAcTBa U MapuyHUTe
eKBVBA/IEHTN.
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“T'oye Jenues-Tabak” AJ[, HAMa NOAMTMKA fda MpojaBa C OTCPOYEHW MNaALLaHMS.
CbbupaeMOCTTa U KOHLEHTpaUKsATa Ha B3eMaHusATa ce Clefmn TeKyLLo, CbriacHO yCTaHOBeHaTa NonTUKa
Ha [PY>XecTBOTO. 3a Lenta eXeAHeBHO Ce npaBu npernes OT (DUHAHCOBO-CHETOBOAHMS OTAEN Ha
OTKPUTUTE MO3ULMN MO KJIMEHTWU, KAaKTO W MOJIYYEHWUTE MOCTBLI/IEHUA, KATO Ce M3BbpLUBA aHaIn3 Ha
HenaTeHuTe CYMU U CbCTOSAHNETO Ha K/IMEHTHUTE.

PbKOBOACTBOTO Ha [PYXXECTBOTO MEPUOAMYHO € WH(OopMMpaHo 3a npobnemuTe C
HEKOPEKTHUTE K/IMEHTW, KOWUTO HaTPynBaT TPyAHOCHOMpaeMun B3eMaHUs. 3a TAX ce npueMa 006e3LeHKa,
3aBeX/aHe Ha CbebHM MUCKOBe, C KOUTO He Ce peluaBaT npobieMmTe, Thil KaTo (hupMuUTe ca CTUrHaIN A0
CEPUO3HU (PMHAHCOBU 3aTPYLHEHMS.

JINKBMIEH pucK

JWIKBUOHWUST pPUCK Ce M3passiBa B HeraTMBHaTa CUTyauus APYXXeCTBOTO fa He Gbae B
CbCTOSHME Aa NOCPeLLHe 6e3YCNOBHO BCUYKM CBOM 3a[b/DKEHNSI CbIIACHO TEXHWS MafieXx.

To npoBexaa KOHCepBaTMBHA MONMWUTMKA MO YNpaBleHWe Ha SIMKBUAHOCTTA, Ype3 KOSTO Ce
CTpeMn fa noaabpa Heo6XoAMMUs 3amac OT MapuyHU CPeAcTBa 3a CBOEBPEMEHHO MoCpellaHe Ha
TEKYLLATE CU 33 b/HKEHNS.

Tekywo MaTypuTeTbT M CBOEBPEMEHHOTO OCBLUECTBABAHE Ha MnaljaHusTa ce cnegu oT
(hMHAHCOBO-CYETOBOAHMS OTAE/, KaTo Ce NoAAbpKa eXeAHEBHA MH(OPMauMs 3a HIMYHWTE MapuyHM
CpefcTBa W MPeACTOAWMTE MAaljaHus. Bbhpekn UHAHCOBUTE 3aTpyAHEHWS Mpe3 MOociefHUTe TOAWHW,
PbKOBOACTBOTO Ha [APY>KECTBOTO MpeanpureMa Mepkn W [elCTBMS 3a OCUTypsiBaHe Ha CpeAcTBa 3a
rnoracsiBaHe Ha 3afb/DKEHMSITA CM, B TOBa YMCNO Aa MPUBIMYA HaeMmaTenu, fa MpoAaBa HEHYXHW
AbATOTPAHN aKTVBM U MaTepuasiHL 3amacyl.

Mo-gony ca npeAcTaBeHM (DUHAHCOBWTE aKTVBM M MacvBM Ha [pYy>XecTBOTO, rpynupaHu o
ocTaTbyeH MaTypuTeT, OMpeaesieH ChpsMo [OroBOPeHMs KbM faTaTa Ha OT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHWE C BK/IKOUYEHW TNTaBHULW W IUXBW:

Hasmx- fdo1 13 312 1-2r. 23r. bBes O6upo
M.

30 toHmn 2017 . JaHe M. M. MaT.  XWUN.NB.
PUNHAHCOBU aKTUBU

THProeckn 1 apyru BeMaHus - 29 18 a 137 9 . 284
CbebHM 1 NpuchaeHN - - - 10 13 2 - 25
B3eMaHus

Jpyrun B3emaHus : : 18 18
MapuyHy cpencTsa u 3 - - “ - 3
nap.eKBUBAIEHTM

0610 (hrHaHCOBM aKTUBU 3 29 18 101 168 1 - 330
PUHAHCOBW nacunsn

3a4b/IKeHNa KbM CBbp3aHu 17 17
npegnpuaTus

3ab/DKEHNSA KbM - 8 1 - 56 - “ 65

[ocCTaBynLUN N KNNEHTU

O6LL0 hHaHCOBK Macusm

HaBmk- o1  1-3 3-12 1-2r.  2-3r. bes O6wo

31 [eKemBpU 2016 T. [laHe M. M. M. MaT.  XW/.J1B.
®UHAHCOBWN aKTUBN

THProscku 1 Apyrn B3emaHus - 27 38 122 71 - - 258
CbebHun 1 npucbaeHn - - - 6 12 1 - 19
B3eMaHus

Opyrun B3emaHus 5 15 3 23
MapunyHK cpepcTea u 28 - - - - 28

nap.eKBMBa/1EHTA
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O6LL0 (hMHaHCOBM aKTUBU 28 49 183 93 6 328
®PUHaHCOBW nacunsn
3ab/KEHNSA KbM - 59 - - 71
[OCTaBUULIA W KJTMEHTU

- 2 59 - - 1

O6LL0 (hMHaHCOBM MacuBu

PWCK Ha NNXBEHO-06BbP3aHN MapUYHM HOTOLM

To31 puCK ce M3passiBa B TOBA, Ye CNpPaBeAnMBaTa CTOMHOCT WM GbAeLLMTe NapuyHm

MoTOLY Ha MPUTEXaBaHUTe OT APYXKECTBOTO (HMHAHCOBM MHCTPYMEHTU LLe BapupaT nopaan NpoMeHu

B Ma3apHUTE JINXBEHW MPOLIEHTW.

[pYy>XecTBOTO HsIMa SIMXBOHOCHU aKTUBW, C U3K/KOUYEHNE Ha Ma/TbK pasMep CBOGOAHMU MapuyHW
CpefcTBa Mo pasnallaTe/lHn CMETKM B 6GaHKM, 3aToBa MPUXOAMTE M OMepaTVBHUTE MapuyHM NoTouy ca
OTHOCUTENIHO HE3aBUCUMMU OT NMPOMEHUTE B Na3apHUTE JINXBEHN PaBHHMLLA.

[py>XeCcTBOTO He e W3/IOKEHO Ha /IMXBEH PUCK MO OTHOLLEHME Ha TbPrOBCKUTE CU 3a[b/HKEHUS,
TbiA KaTo Te ca 06KyaliHO 6e3nMxBeHN. [APYXXeCTBOTO HsAMa APYrn NPUBEYEHN CPeacTBa.

Cc nnasa Cc dmkcmpaH O6LLo
30 toHn 2017 T. BeanuxeeHu JINXBEH I;}:') nﬁXBer% XVII'II.JI:ILB.
Xin. . XWUN.NB. XWN.NB.
PNHAHCOBU aKTUBU
THProsckn 1 Apyrn B3emaHus 284 284
25 25
CbaebHN 1 NpUCHAEHN B3EMaHWS
Jpyrn B3emaHuns 18 18
MapuyHK cpefcTsa 1 1 2 3
rnap.eKBUBASIEHTM
O6LY, 0 PrHAHCOBY aKTUBM 328 2 330
PUNHaHCOBU NMacmen
3ab/DKEHNS KbM CBBbP3aHN 17 17
npeanpuaTus
3a4b/HKeHUs KbM JOCTaBUULN U 65 - 65
K/TMEHTU
0610 (hrHaHCoBM Macusu 65 - 17 82
C nnasa c hmkcmpaH O6wwo
31 pekemspu 2016 T. BeannxeeHu JINXBEH I;}:') nqvjlxser% xmnI.JJ;"B.
XIAR. TB. XWUN.NB. XWN.NB.
PrHaAHCOBU aKTUBM
TBHProBCcKY ¥ Apyru B3eMaHus =383 258
19 19
CbaebHN 1 NpUCbAEHN B3eMaHWs
Jpyrun B3emaHus 23 23
MapnyHn cpeacTea un 5 23 - 28
nap.eKBMBaNEHTU
06w 0 PrHAHCOBM aKTUBW 305 23 328
drHAHCOBY MacuBu
3a4b/HKeHNs KbM JOCTaBUULN U 71 - 71
K/IMEHTU
O6LL0 (hrHaHCOBM MacmBu 71 - - 71

YHpaBneHme Ha KanntanoBunsa puUck

PBHKOBOACTBOTO Ha [pY)XeCTBOTO Ce CTpeMM fAa Cb3faBa M MOAAbPXKA Bb3MOXHOCTM TO Aa
NPOAbLKM  Aa (DYHKUMOHMpA KaTo [AeiCTBallo NpeanpusTe U fa OCUrypsisa Bb3BPbLLAEMOCT Ha
WHBECTMPaHNTE CPeACTBa N ONTUManHa KanuTanoBa CTPYKTYpa.
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Mo-gony ca npeactaBeHV CbOTHOLUEHMSTA Ha 3af/TbXXHANOCT Ha 6asa CTPyKTypaTa Ha KanuTana
kbM 30.06.2017 r. 1 31.12.2016 r.:

30 toHn 2017 T. 31 pekempu 2016 T.

[NprBneYeHn 3aeMHU 17

cpeacTBa

B T.U. MOJlyYeHN 3aeMu OT 17

CBbp3aHu finua

MapuuHK cpeacTsa u (3) (28)

nap.eKBMBASIEHTY

HeTeH gbNros kanutas 14 0

Cob6CTBEH KanuTan 6,240 6,253
6,254 6,253

O6Lwo KanuTan
CbOTHOLLIEHWE Ha
3a[/TbXXHANOCT

PuCK OT NpoMsiHa Ha cripaBea/imBaTa CTOMHOCT

CnpaBeanvBaTta CTOMHOCT NpeAcTaB/isBa CymaTa, 3a KOSITO eyH aKTUB MOXe fa Obje pasMeHeH
WM edHO 3afb/hKeHWe Aa GbAe W3NAaTeHO MPY HOPMaHU YCMOBWSI Ha CAenKaTa Mexay HesaBUCHUMK,
XKenaewm 1 UHPOPMMPaHN KOHTPareHTu.

onsMa YacT OT (IMHAHCOBMTE aKTMBM W MacvBM (MapuyHW CPEACTBA M eKBUBAJIEHTMW, TbPrOBCKU
B3EMaHWs, CbAEOHU 1 NPUCHAEHU B3EMaHWsl, TbPrOBCKM 3ab/DKEHNS W 3a[b/HKEHUS KbM CBbp3aHW NNLA)
ca KpaTKOCPOYHM MO CBOSITA CbLUHOCT. Mopaan TOBa PbKOBOACTBOTO € Ha MHEHWEe W MpremMa, Ye TaxHaTa
cnpaeef/inBa CTOHOCT e NPMGM3NTENIHO paBHa Ha 6asaHcoBaTa MM CTOMHOCT, KaTO OYaKBa CbLUMTe Aa ce
peanuanpat uYpe3 TAXHOTO Li/IOCTHO 06paTHO M3nallaHe.

PBHKOBOACTBOTO Ha pY>XeCTBOTO CUMTA, Ye NPeACTaBEHUTE B OTYETA 3a (MHAHCOBOTO ChCTOSIHME
OLEHKM Ha (PMHAHCOBWTE aKTUBM W MacuBK Ca Bb3MOXHO Hali-HafeXAHW, afjeKBaTHW W AOCTOBEPHU 3a
LenmTe Ha (hrHaHcoBaTa OTHYETHOCT.
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