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T'OJUHIEH JOKJAJ 3A JEWHOCTTA
KBbM 31 JEKEMBPH 2019 TOAUHA
HA “I'OHE JEJTYEB - TABAK” A/l

H3rorBen chriaacHo H3MCKBAHUATA Ha wi.39 oT 3aKoua 3a cueTroBOACTBOTO, 41.100H oT

3TIMIK u Hapen6a Ne 2 or 17.09.2003 r. 3a npocnexTaTe NpH y0JHYMHO Bpeatarane n

JonycKaHe X0 ThPropyst HA PeryJIHPaH Na3ap HA HeHHH KHUXA H 32 PA3KPUBAHETO Ha
uHpopmauns oT NyOJIHYHHTE APYKeCTBa H APYTHTE EMATEHTH HA NEHHH KHUAKA

YBAXKAEMU AKIITHOHEPH,

CnBeta Ha aupexropute Ha “I'one Jlenyes-Tabak” AJl H3roTBY HACTOAMIMAT JOKNAJ 38 ACHHOCTTA
HA OCHOBaHME M3MCKBaHusiTa Ha un. 39 or 3akona 3a cuerosoacTBoto, 3IITILIK u  Hapenba Ne 2 or
17.09.2003 r. 3a npocnekTUTe NpH NyOIWYHO NPSANaraHe U A0NyCKaHe 10 ThProBHs Ha peryliupaHd nasap
Ha LUECHHH KHUKa ¥ 32 PasKpHBaHETO Ha MHbOpMaLKs oT NyOAMUHUTE APYXKECTBA U JPYIHTE eMUTEHTH Ha
IIeHHU KHWXka. J{OKNaabT MpEACTaBs KOMEHTAp M aHaiu3 Ha TOAMIHUA (MHAHCOB OTYET W Jpyra
ChlUECTBEHA HH(OPMaUKs OTHOCHO (UHAHCOBOTO CbLCTOSHME M PE3yATATHTE OT JAEHHOCTTd Ha
JPYKECTBOTO.

TIpez 2019 r. mpuxopute oT npogax6u na “I'oue Jlemues-Tabak” AJl ca 344 xuJ1. jiea, KOETO € B
yBemdueHue cbc 7 % cupamo 2018 r. Herwus ¢unancos pesynrar Ha Jpyxectroto 3a 2019 r. e
sary0a B pasmep Ha 33 x.jiB., cnpsmo 3ary6a ot 154 x.nB. 3a 2018 r., HamaneHue ¢bC 121 x.B.

Jpy»KecTBOTO NpOBEXJa NONMTHKA Ha paskpuBaHe Ha MHPOPMALMS KbM WHBECTUTOPUTE H
peryiaTOpHUTE OpPraH¥ Ha KarMTajoBHs fa3ap. B Tasu Bpb3Ka BCHUKM BAXHM CbOUTHS CE ONOBECTABAT
cBoeBpeMeHHO. MHdopManusaTa 3a BCHYKH BaXHUA ChOMTHS B PAMKHMTE Ha €MHUTEHTA Ce OMOBECTABAT B
e-Register, e3news.com 1 upe3 elNeKTPOHHATA CTPAHHULIA Ha ApYkKecTBOTO — www.gdtabac.com. Benvky
aKUMOHEPH, WHBECTUTOPU M 3aMHTEPECOBAHH JIMLA MOTraT Aa C€ 3ano3HasT C TAX NPY B3EMAHETO Ha
peilieHre a MpUaoOusT, Ja MPONaAaT WK Ja MPONBIKAT ia PUTEeRABaT MyONHYHO NpEeIaraHy UEHHH
KHHKA.

1. ”THOOPMAUUA 3A NPYKECTBOTO

1.1. OGiua nadopmanus

“Toue Jlenues-Tabak” AJ] e TbproBcko APYXKECTBO, Ch3AaAeHO npe3 M. aekemspu 1993 r.,
cbriacHo Pasnopexpane Ne 115 nHa Muaucrepckus cbBeT 3a npeoGpasysane Ha CO “Bynraprabak” B
“bynraprabak-Xonmuur” EAJL v oile 22 akunoHEpHH APYKECTBA C AbpxaBHO ydactHe. C pewenne Ne
1414 or 27.04.2007 r. na bnaroeBrpaAcki OKpbXEH CbJl € NpeuMeHyBano ot “T'oue [enves-BT” A/l B

“Toue Jlenuer-Tabak” AJl.

1.2, CoGCTBEHOCT M yIIpaBaeHue

“T'oue Jlenues-Tabax” AJI e nyGianuHO ApYXKECTBO CHINACHO 3aKOHA 3a MyOiMuHO
NpeIarane Ha UEHHY KHUXA ChC CEIANIMIIC 1 aJPEC Ha yNpaBlieHHe:

- Peny6nuka Bwirapus, rp. loue Jlerdes, ya. “Llaprua Hoanna” Ne 12

- Tenedon: 0751 60521; dakc: 0751 60513; e-mail : tabac@gocenet.net

- EHK 811155180; peructpupato no JJJIC, nanbuen nomep 1012001998
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Or meceu ¢espyapu 2008 r. e BmucaHo B THProBCKUS PErMCTBD KbM ATEHLHS 110
BIIMCBaHuATa. [lOCNENHUTE OpOMEHH, CBbp3aHu ¢ Ycrasa Ha JlpyxecrBoTo ca mpueru or O6woro
cvbpanne Ha akuuoHepute Ha 29.06.2012 r. u ca BrnucaHM B Tbprosekus pPerucTnp nop Ne
20120710005946. Hos ChBer Ha AWpEeKTOpUTE € W3GpaH OT HM3BBHPEAHOTO oOwi0 CchOpanue Ha
akuuoHepuTe, iposeneHo Ha 11.08.2017 r. u e Bnucad B Tbproseky perucTsp Ha 17.08.2017 1.

Jpy*ecTBOTO € ¢ PEeTUCTpUpaH Kamutan B pasMep Ha 962 120 aepa, paznpenenen 8 962 120
Opost nonMeHHN Oe3HATIMYHY aKUWH, C HOMHHAIHA CTOMHOCT 1o | JieB Beska exna. PasnpenefeHueTo Ha
aKHOHEPHHUS kanuTan Ha [lpyxecTBoTo KbM 31.12.2019 . ¢ kakTo cneasa:

o Ilpectmx buznec-93 OO/1 476 212 akuuu - 49.50 %
¢ beko-Excropr-Mmnopr OO/ 276 850 axuuu - 28.77 %

o Opana S.A.llIseiinapus 166 280 akuun - 17.28 %

o “Pupan 5” EOO/] 19 254 axiun - 2.00 %

e Jlpyr# 1opuanyuecKu iula 1042 akumn - 0.11 %

e  Dusuyecky Juua 22482 akuun - 2.34%

He ca HacTemuiy npoMeHW B pa3Mepa Ha OCHOBHHMSA KamuTal Ha APYXECTBOTO CNPSIMO
HPEAXONHHS HEPUOL.

Cobcrenus kanunran Ha apyxecroro kbM 31.12.2019 1. € 5,895 x.nB. (31.12.2018 1.2 5,931 x.118.).

“Toue J[lesnuen-Tabax" AJ[ wma efHOCTeNeHHa cucTeMa Ha ynpasienue cbe CbBeT Ha
aupexropure oT 3-ma wieHoBe. Kem 31.12.2019 r. JIpyXKeCTBOTO c€ NMpeACTaBAsBa M yNpapisBa OT
Mznbanutendus aupekrop. Unenosere Ha Cbbera Ha aupekropute ca: I'eopru Jumurpos 1llankos —
upencenaten, Tomop Hukonos Tonopues — 3aMeCTHHK npeaceaares ¥ Msan AranacoB Tepsues-
H3NBIHUTENCH AUpexTop. Te ca n3bpany 3a HOB NETTOAMILEH MAHJAT OT U3BBHPEAHOTO O0o cubpanre
Ha akudoHepute, mposesero Ha 11.08.2017 r. wu ca snucauu B Tbprosekus peructbp noa Ne
20170817141733 Ha 17.08.2017 r..

Ha 28.06.2019 r. ce nposeae peaosraoro 0610 chOpaHne HA aKLIMOHEPUTE, HA KOETO e NPHE
Tomuinsus puHancoB oTdeT 32 2018 r. ¢ BCHUKY NPUIOKEHMS KbM HETO W CBITIACHO H3HCKBAHMATA HA
3aKoHa 3a He3aBHCHMUS QUHAHCOB oiuT Ge n3bpaH cplus onutop Artanacka @uiunosa-Cnanuesa,
aumn.Ne 693/2010 na u3BbpllM npoBepKa ¥ 3aBePKa Ha rofvinHKA puHancos otuer 3a 2019 .

ITporokona ¢ pewieHusTa o O6ioTo cubpanye Ha akuMOHepUTe € oroBecTeH Ha 28.06.2019
r. Be-Register, x3news u caiita Ha ApyxecTBoTO Www.gdtabac.com.

1.3. TIpeameTt HA JeliHOCT
JIpy’€eCTBOTO € peruCTpHpaHo B THProBCckHs perucThp 3a Jla U3BbPLIBA CIHEAHHTE ACHHOCTH!

*  K3KYNMyBaHe W NPOU3BOACTBO HA MAHUMYIUPaH GEPMEHTHPAN TIOTIOH;
®  3aroTOBKA 33 H3HOC U THPTOBHS C TIOTIOHH B CTpaHata M 4yxOHHa Ha cODCTBEH, 3aKyneH
HAH OCTABEH HA OTTOBOPHO Ma3eHe TIOTHOH;

e  [1aBaHe I10J HAEM H €KCIIoaTalus Ha COOCTBEHU HEABWKUMH UMOTH;

e npoxaxba Ba COOCTBEHH aKTHUBY,

* pyr" yCAyTH

® 1 JpYIW ACHHOCTH paspeilieHd OT 3aKOHUTE B bbirapus.

CobriaacHo 3akoHa 3a TIOTIOHA W TIOTIOHEBHTE M3AeHs JlpyKeCcTBOTO NpUTekasa H3AaAEeHO OT
MpnucTepcTBO Ha (puHaHcHtTe Ge3cpouHo paspewnrtenso Ne 1011/21.12.2004 r. 3a npomuuiieHa

0bpaboTka Ha TIOTIOH.He cMe yBeJOMEHH 3a NPEKpaTABaHETO MY.
CpenHO-CIIMCHhYHKS Nepconan, ¢ KOHTo ce ochulecTBsBa gehinocrra ¢ 13 paboTHuuM H

cnyxutenn (2018 r.: 14 6post) ¢ BKIIIOUEH H3MBJIHUTENEH AUPEKTOP, OT KOUTO OCHOBEH U CrioMaratesieH

nepcoHan — 9 Opos, npencrasasisaiid 69 % (2018 r.: 10 Opos), a octananute 4 voseka uau 31 %

AJIMAHUCTpATHBEH Tiepconan (2018 r.: 4 6pos).

1.4. Kiinentn u na3apu

Ho 2011 r. ocHOBHYM Hallli KJIMEHTM Ha BbTpewiHus masap 6sxa uurapeHurte Gabpuky oT
I'pyna Byaraprabak, “Tpakus-Tabax” AJ] u 1p. OT CTpaHarta, KakTo M rojlieMd MEXAYHapOAHH QUpMH,
CBBP3aHH C TIOTIOHOTMPOU3BOJCTBOTO. JInncara Ha npojaxGu ce AbIDKH HA H3YEPHaHUTe CKJIaJ0BH
HaMYHOCTH OT MaHunyaupan gepmenTpan TIOTIOH. [lopaau opranusauuoHuu ¥ GHHAHCOBU NPODIEMH
APY)KECTBOTO HE YCHst 14 HIKYIH CYPOBHHA OT TIOTIOHOMNPOW3BOAUTENUTE U [d OCHUTYPH NPOMHUILLIEHA
obpaborka Ha TIOTEOH npe3 nepuoja 2009 - 2019 r. Tora Hanoxu W CHOTBETHO MpPEKbCBAHE Ha
B3aUMOOTHOLICHHATA € OBJITOTOJMIIHMA HAIIK KJIHEHTH, CBbP3atk C TIOTIOHA.
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JpyXecTBOTO OTAABa MO HaeM CBODOAHM COOCTBEHM MMOTH Ha HaeMAarTenu, KOUTO JIocTa
YECTO TPYAHO CE CHPABST C MJIAWEHETO Ha HAEMHUTE BHOCKM W KOHCYMaTUBH. [JOTOBOPUTE ce CKIIOYBAT
3a MO-KPaThK CPOK, OTCPOUBAT CE€ B3EMaHMS, MOANMCBAT CE NOTACUTENHM MIAHOBE 34 TAX W YECTO CC
CTHra 10 MPEKpaTsABaHe Ha JOTOBOPHTE M 3aBEXKNaHE Ha CbAcOHH UCKOBE.

2. IIPETJIE] 3A PA3BUTUETO HA AEMHOCTTA IIPE3 2011 r. - 2019T.

2.1 . M3kynyBaHe HA TIOTIOH

“T'oue Hemues-Tabak” Al e dbupma ¢ JBLATOrOAMIIHA UCTOPHS B TIOTIOHOMPOU3BOACTBOTO,
KOATO pasnojaraile cbc coOCTBEHA NPOU3BOAICTBEHA 0a3a, KAKTO U CbC CKIAA0BH 0a3y 3a ChXPaHEHHETO
My CbIJIACHO HOPMATHBHHTE M3MCKBaHUA. [[bNrW roguHu xauecTseHo u 0e3 pexnamanuy Ce 3arorasxa
NapTHOH 32 pealu3allus B cTpaHaTa B 4yxxbuna. TexnonornuHoto obopyasane obaue Oe pocra
du3rYeckn ¥ MOPAITHO OCTapAIo, ropaay koero npe3 2015 r. 6e neMoHTUpaHo, DPaKyBaHO W NpeaaneHo
3a cKpar.

[Tpe3 mocnegHuTe roauHu A0OUBUTE OT TIOTIOHEBATA PEKOATa B paioHa ¢ Obp3u Temmose
HaMallsl, @ KOHKYPCHUKATA MExXAY (GUPMHTE 32 U3KYNyBaHe Ha ToTIOHa Oc ronsma. OcurypsiBaHeTo Ha
JocTaTbiHO (HHAHCOBH CPEACTBA 3a pasiulalliaHe C TIOTIOHOTPOU3BOAMTENUTE B MOMEHTA Ha
H3KynyBaHe € ceproseH npobneM. OcBeH TOBa NPOU3BOACTBOTO HA MAHUIIYJIHPaH (PEPMEHTHPAN TIOTIOH
e e(beKTHBHO TIpH ONPEJENeHO KOJNIMYECTBO TIOTIOH-CYpPOBHHA, KOETO TPYAHO MOXE Ja CE OCUTYPH NpH
CErailHUTe YCIOBHA.
) Eto zamo 3a pexoaru 2010 — 2019 r., nopaau dbuHaHCOBY M APYrH NPUUKHU APYKECTBOTO
He CKJIFOYM JOTOBOPY 3a M3KYNYBaHE HA TIOTIOH C TIOTIOHONPOW3BOIMTENH U CbOTBETHO HE yCNs A4

H3KYNH ¥ TPOU3BECIC TAKBB.

2.2. llpomHinaeHa o6patoTKa Ha OPHEHTAJICKH TIOTIOH

Cnea kato or pexosrs 2010 — 2019 r. ApyXeCcTBOTO HE HU3KYMH THOTIOH CYPOBHHA, HE ce
M3BBPILY U MPOMAiLUIEHa 06paboTka Ha MaHunyIupa GepMeHTUPan TIOTIOH.

2.3. IIpoaax0yM Ha TIOTIOHH H ce0ecTOMHOCT H2 peaju3HpAHATA NPOJAVKIIUA, CTOKM M VCIYIH,

CBBP3aHHM C TIOTIOH
Ilpes 2010 r. ce npoaanoxa BCUYKK HANMYHY TIOTIOHM - 3aKyreHM U MPOU3BEACHH OT

ApyxectBoro. Ilpez nepuoma 2011 r.-2019 r. He € 3akynyBaH W MPOU3BEAIAH MAHMITYJIUpaH
(bepMeuTHpan TIOTIOH, NIOPAZM KOETO HE ca M3BbPLICHU TakuBa MpoaaK0H.

CbrjlacHO mpueraTta CUYETOBOAHA TMONUTHKA € OnpedeieH 3a HOPMAIEH KamauuTer
po3BoACcTROTO 0T 2200 TOHA TIOTIOH 32 IIEPUOA OT 6 Mecena.

Kom 31.12.2019 r. pasxoauTe, CBbP3aHH C BPEMEHHO TIPEYyCTAHOBEHA NPOMMLUNEHA
00paGoTKa HA TIOTIOH — AMOPTH3aLlds W NOAAPBXKKA Ha crpaiu, MallMHW ¥ OOOpyABaHe W Ap. ca
OTpa3eHH KAaTO pa3xo[u MOA HOPMAJleH KanauuTeT u ca B pasmep Ha 20 x. nB. (31.12.2018 r.: 20 x.518.).
OcHOBEH [T OT TE3H Pa3xOAH ce naja Ha amopTuaimute — 20 x.u8. (31.12.2018 r.: 20 x.n8.).

2.4. Ilponax6a na yeJVIH, CBbP3aHA ¢ OCHOBHATA ACHHOCT
Ipe3 2009 r. oxoHyaTenHo OAXa €KCNEAUpPaHH TIOTIOHHTE OCTABEHHM B CKAANOBETE HA

OTroBOpHO naseHe oT “bynraprabax Xonaudr” A/l u apyru apyxecTsa oT Tasu rpyna. Cnen ToBa
B JIPY>KECTBOTO HE Ca [MOCTHIBAJK HYKAH TIOTIOHM M CHOTBETHO HE Ca W3BbPLIBAHH YCIYTH,
CBBP3aHH C TEOTIOHH.

JIeHHOCTTA Ha APYKECTBOTO OCHOBHO € OPUEHTHUPAHA KbM OT[ABaHe Ha COGCTBEHH HMOTH

O HaeM H NOAABPKAHETO HM.

2.5 Hpuxoau
Bua npuxoau: Cr/cT - xun. s
31.12.2019 . 31.12.2018 1.
Ot Haemu 333 311
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Il 10
344 321

Ot jpyru ycnyry - NapKair
Oouro:

[Tpuxoaute oT mponaxOuW ¥ Mpe3 ABaTa NepHoJa ca OCHOBHO OT OTAABaHE MOJ HaeM Ha
cOOCTBEHM UMOTH H OT NAPKMHT B BOPA HA 1IEHTPATHATa YacT Ha JIPYIKECTBOTO.

2.6 JIpyru poxonn/(3aryou) ot aedHOCTTA-HETHO

Bun npuxonu: Cr/Ct - Xuin. 1B
31.12.2019 r. 31.12.2018 1.

[Tpuxonu ot npoaaxba Ha MaTepuany 1 -
Omuemna cmoiinocm na npodadenu mamepuaiu l -

ITeyan6a oT npojax0a Ha MaTepUaJIn - -
3arybu OT NpeolieHKa Ha WHBECTHIIMOHHE UMOTH 110 3) (6)
cnpasensinsa croiiHoct (Ilpunoxenne Ne 15)
Jpyr# 0pUXOAN — OTNHUCaHHM 3abJDKEHUS 5 34
Jpyry npuxonu — BTOPHYHH CYPOBHHH 2 -
O6mo: 4 28

Ilpes 2019 r.u 2018 r. He ca npofaneHy ABJArOTPaiHN MaTepHalHy aKTHBH.

3. AHAJIN3 HA PE3VJITATUTE OT AEMHOCTTA MPE3 2011 r.-2019r.

Cropen OBATApCKOTO 3aKOHOMATENCTBO, APY)KECTBOTO Cle/Ba Aa U3roTBS (JUHAHCOB OTYET
3a BCsKA (PMHAHCOBA MOAMHA, KAKTO U MEWAUHHH TAKHBA 110 TPHMECEUHS], KOMTO A2 JABAT BSIPHA M YECTHA
npeacrasa 3a ¢UHAHCOBOTO CHLCTOSIHHE HA APYXECTBOTO KbM Kpas Ha NECPUOAMUTE, (I)I/IHaHCOBOTO MYy
MPEACTaBsSHe U MApUYHUTE MY TIOTOLH.

PBKOBOCTBOTO MOTBLPKAARE, e € MPUArajio OCAEA0BATENHO CYETOBOAHATA CH NOJINTUKA
TNIPU M3rOTBAHETO Ha FOAMIIHMTE (PHHAHCOBH OTUETH cboTBeTHO 3a 2018 r. 1 2019 r. Hanpasenu ca
pPasyMHH U MPEANa3z/IuBH HPEUEHKH, NPSANOI0KEHUS i NPUOAMIUTENIHY OLIEHKH.

PBKOBOACTBOTO MOTRBLPA/IABA, UE CE € MNPHIbPKAIO KbM ACHCTBamMtTe MeEkAyHaApOLHH
CYETOBOJHH CTAHIAPTH, KATO OTYETHTE Ca U3TOTBEHH HA NPUHUHNA Ha JIEHCTBALIOTO APYKECTBO.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3@ NPABWJIHO BOJCHE HA CUETOBOLHWUTE DErUCTPH, 32
ue1echo0pasHOTO YNpaBNEHWE HAa aKTMBHUTEC W 3a NPEAnpueMaHeTo Ha HeoOXOAUMHUTE MEPKH 3a

U30sArBaHe M pa3KpuBaHEe Ha EBEHTYANHU 310YNOTPEOH U APYTH HEPEAHOCTH.

3.1.0cHOBHH NOKAa3aTE/14 OT OTYETa 32 GPHHAHCOBOTO ChCTOSIHHUE
2:1-3CHOBHH NOKA3ATEM

31.12.2019 r. 31.12.2018 r.
AKTHBH XHJL JIB. Yo XWJL 1B, Y%

A. Hetekymuu aKTHBH

1. IMoTH, Matinay, ChophKeHHs U 000DYBAHE . 2,377} 38.36 2,412 38.74
11. IHBECTHIIMOHHH HMOTH 3,674 59.30 3,677( 59.06
O0mo HeTEKYIH AKTHBH 6,051 97.66 6,089| 97.80
b. Texymu akruBn

1. Marepuannu 3anacu 28] 0.45 28] 0.45
I1. Trproseky ¥ Apyry B3EMaHHUsl B T.4. 101 1.63 93] 1.49
1. B3eMaHus OT KJIMEHTH W JOCTaBYHLH 75 1.21 671 1.08
2. B3emanus 1o chae6Hu cnopose - 0.00 1] 0.02
3. JlaHbUuM 3a BL3CTAHOBSIBAHE 41 0,06 4! 0,06
4, Hpyru B3eMaHust 19] 0.31 19 0.30
5.Ipennnatenu pazxonu 3] 0.05 2| 0.03
I11. TTapuyHHU CpEACTBA W NAPUYHYU EKBUBAJICHTH 16{ 0.26 16/ 0.26
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Q010 TEKYIM AKTHBH 145] 2.34 137; 2.20

OG0 akTHBH 6,196 100 6,226 100
IHACHUBHA

A. CobcTBen KanuTaj

1. OcHOBEH aKLIHOHEPEH KanuTall 062( 15.53 962| 15.45
1. PesepBu B T.4. 1,538) 24.82 1,538} 24.70
1. 3aKoHOBH pe3epBu 422] 6.8] 4221 6.78
2. ITpeonennyen pe3eps 1,116] 18.0] 1,116 17.92
1. Opyru /ponbaHuresny/ pe3epsy 3,443| 55.57 3,597 57.77
1V. Hepasnpegenena nevanba(3aryba) (15)[(0.24) (12)[(0.19)
V. Herna neqan6a (3ary6a) 3a rognuara (33)/(0.53) (154)|(2.47)
O0uI0 KANHTAN B pe3epBH 5,895] 95.15 5,931{ 95.26

b. Herexymn 3ab/KeHns

1. Ilacupy no OTCpOUEHYU AAHDBUM 164 2.65 165] 2.65
1. 3aabkenns KbM NepcoHaNa npu NEHCHOHKUpPaHe 321 0.51 26! 0.42
O6mo HeTeKyH 3aabLJDKEHHS 196, 3.16 191 3.07
B. Texymu 3agp/kednst

I. Tekyuy ThProBCKH H APYrd 3agbMKEHUA 78] 1.26 81f 1.30
1. 3aibinkeHds KbM CBbP3aHU NPEANpUsTHS 19; 0.30 12| 0.19
2. 3apbmKeHns KbM IOCTARYMIM ¥ KITUEHTH 58 0.94 66] 1.06
3. Jpyru TeKkyluy 3aXbJDKEHUS 1] 0.02 31 0.05
I, 3aabixenus 3a naHbUM 7y 0.11 6; 0.10
[11. 3agp/oKenus KbM NEPCOHANE, B T.Y.: 20{ 0,32 177 0,27
1. 3axBIDKCHHS KbM EpcoHana 14 0.22 12 0.19
2. 3aJb/DKSHHAS KbM OCUTYPHUTETHH NPERPUATHS 6! 0.10 5{ 0.08
06110 Texyniy 3aibJOKCHUSA 105| 1.69 104] 1.67

I'. Ipuxoan 32 6baemin NEPHOAH - - -

O06u10 cOGCTREH KANKHTAJ ¥ NACHBH 6,196 100 6,226 100

Ot OpeacTaBCHUS OTYET MOIaT Aad Ce HANPBAT CJHCAHHUTE NO-Ba’>XHH U3BOAM:

Hetexymn akTuBH

KoM 31.12.2019 r., CTOMHOCTTA Ha HETEKYLUMTE akTHBH € No-Hucka cupsmo 31.12.2018 r. ¢
38 x.nB., B pesynrar Ha amoprusandute 32 2019 r.u u3BbpLIeHH pazxoau 3a npujobusade Ha JIMA B
pasemep Ha 2 X.nB. 1 00e3UeHKa HA UHBECTHUMOHHN UMOTH B pazmep Ba 3 X.1B. Hali-ronsm otHocuTeneH
JAN OT HETeKYIIMTe aKTHBM ce mafna Ha crpagute — 4,562 x.aB. (31.12.2018 r.: 4,600 x.n8.), OT TaIX
KIacHpULUMpaHHd KATO MHBECTHLHOHHH MUMOTH — 3674 x.nB.,(31.12.2018 r.. 3677 x.nB.). Herekymure
aKTHMBU CTIPAMO BCHYKM aKTHBM no otyerta ca 97.66% kbM 31.12.2019 r. cnpsmo 97.80% kem 31.12.2018
.

Texymn aKTHBH

KoM 31.12.2019 r. pasmepa Ha Matepuanuute 3anack e 28 X.JiB., kbM 31.12.2018 r. e cblio
28 x.B..Te npencranssat cboTBeTHO 0,45 % # 0,45 % OT Bchuky aKTHBY.

Kem 31.12.2019 r. B3eMaHMsTa OT KIAHEHTH W AOCTaBYMLM ca 75 X.JB. cpeuly 67 X.JiB. KbM
31.12.2018 r. ®upmara ¢ crbpana uact ot B3emadusTa ci kbM 31.12.2018 r., popmupana e HOBH KbM
31.12.2019 r, xato o0mo ofe3ucHkara Ha TPyAHOCHOMpaeMuTe B3EMaHMS € B pasmep Ha 31 x.JiB.
Biemanusta npencrasnsisar 1.21 % ot senuky aktuBd KbM 31.12.2019 r. u cworsetHo 1,08 % KbM
31.12.2018 r.

Kbm 31.12.2019 r. B3emanusTa N0 CbhAeOHH CIIOpOBE ca — HAMa, cpemwy | X.JIB. KbM
31.12.2018 r. — 0,02 %. OTnUcaHu ca B3eMaHWs No cbaebuu crnopose 2a NPUKIIOUUIM CbacOHM Aena.
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B3emanusita mo npoxbmkaBaiiy chAcORM cnopoBe ¢ Ousmm Haemareny ca 68 X.JIB. HA KOHTO €
W3BBpLICHa 00e3UEHKA B pasMep Ha 68 x.jB.

Janbuy 3a Bb3cravossiane kbM 31.12.2019 r. — 4 x.1B. HagBeHceH paHBK nevanba oT
aBaHcoBH BHOCKH npe3 2017 r. — 0,06%, (31.12.2018 r.: 4 X.11B.) OT BCHUKH aKTHBH.

Hpyrute B3eManus B pasmep Ha 19 x.aB. (31.12.2018 r.: 19 x.B.) ca: Aeno3uT B moasa Ha
YE3 EnexrpopasnpencsieHde, CBbp3aH ¢ TNpeMHHAaBaHe Ha mas3apa 3a CBOOOAHO [OroBapsHe MpH
non3BaHe Ha enextpoeHeprus — 4 x.JB. , (31.12.2018 r.: 3 x.aB.), cnop ¢ YUE3 3a naunciena B noeeve
enexrpoeHeprust — 15 x.qB., (31.12.2018 r.: 15 x.aB.) u gpyrn 0 x.ns., (31.12.2018 r.: 1 x.1B.), . Te
npeacrasassar 0,31 % ot Beuuky aktusK (31.12.2018 r.: 0,30 %)

[pennnareuurte pasxomu kbMm 31.12.2019 r. ot 3 x.1B. npeacraBisBaT 3aJb/DKEHMS 3a
abonameHTy -3 x.51B. (31.12.2018 r.; 2 xun. ns.). Te npeacrasnsear 0.05 % (31.12.2018 r.: 0.03 %) or
BCHYKH aKTHBH.

TlapuuHute cpencrBa cnpsAMo BCHYKM axTuBu ca 0,26 % xem 31.12.2019 1., a xbM
31.12.2018 r. cpinure 3aemar — 0.26 %.

TekymuTe akTHBH CHPSMO BCHYKH aKkTHBM MO oOT4eTa npenctasnssar 2.34 % kbM
31.12.2019 1. n 2.20 % xeMm 31.12.2018 1.

CobcTBeH KanuTaJjl

B crpykTtypaTa Ha cOOCTBEHMSs KanuTasl W npe3 ABeTe IOJMHW HAH - BUCOK € JeNbT Ha
JpYruTe /HONBAHUTENHH/ pe3epBu npexacraBasiBall 55.57 % kwvMm 31.12.2019 r. u 57.77 % koM
31.12.2018 r. Tossim e nmerkT B COOCTBEHMA KalWTan ¥ Ha npeoueHbunus peseps — 18.01 % koM
31.12.2019 r. u 17.92 % kbM 31.12.2018 r. OunancosusT pesyarar kbm 31.12.2019 r. e saryba B
pasmep Ha 33 x.iB.- 0,53% cnpsaMo kanurtan M nacusy, a kbM 31.12.2018 r. peanusupanara zaryba ¢
154 x.;B. — (2,47 %) OT BCUUKH [IACHBH ¥ KAaOUTal.

Usmenennero Ha cobcreenus kanutan kbm 31.12.2019 r. cnpamo 31.12.2018 1. ¢ B
HamaneHne ¢ 36 x.B. Kem 31.12.2019 r. To#i npencrasassa 95,15 %, a kbm 31.12.2018 r. 95.26 %
CTIPSAMO KanuTas i MacHBH.

HeTexynu 3sagb/oKeHAst

[MTacuBuTe MO OTCPOUCHH AAHBIH ca (QOPMUPAHH OCHOBHO OT JAAaHBK BbDXY NMPEOLEHbUHNSA
pe3epB H pasiuKaTa MEXAY JAHBYHM M CYeTOBOAHM amoprusauvu. Kem 31.12.2019 r. ca 2.65% ot
BCHYKY MMacKBU M Kanutan u 2.65 % xem 31.12.2018 1.

JIbArOCpOMHUTE 3afbIDKEHHs KbM NEPCOHANa NpW TEHCHMOHMpaHe Ha 0asa akTioepcka
oueHka npeacrasissar 0.51 % koum 31.12.2019 1. 1 0.42 % xbm 31.12.2018 1. ot cobeTBeH KanuTan u

nacuBH.

OO6wo HeTekyuTe 3aabmkeHust kem 31.12.2019 r. npeacrasnssar 3.16 % o7 cobcTBeH
Kanurtan ¥ nacusu u 3.07 % koM 31.12.2018 1.

Texyiu 3agb/DKeHAs

3abDKeHHATa KbM CBBp3aHu npeanpuatsa kbm 31.12.2019 r. ca kem “lIpectrxk-busnec
93” QOJ] 3a npenocraBena Punancosa nomoiy. Te npeacrasnsear 0.30 % oT coOcTBeH KanuTan H
nacusH, (31.12.2018 r.: 0,19%).

Koum 31.12.2019 r. 3aabikeHusTa KbM IOCTABYULUN U KIHEHTH ca 58 x.n18.— 0.94 % cnpamo
1.06 % kbM 31.12.2018 r., saanmxeuns 3a nanbuu 0.11% xom 31.12.2019 r. u cwotBetHo 0.10 % KbM
31.12.2018 r. CnexBat 3anp/okeHusTa KM nepcoHana — 0.32 % xkem 31.12.2019 r. u choreeTHo 0.27 %
kbM 31.12.2018 r. cnpsAmo xanuTan ¥ NacHBA.
O6wo Texywmre 3ambiokedus kbM 31.12.2019 r. npencrasassar 1.69 % oT cobcTsen
Kanuran ¥ nacusy, crpsmo 1.67 % kvm 31.12.2018 1.

CobcTBenus kanuTan Ha ApykectBoTo kbM 31.12.2019 r. namanssa cnpsmo 31.12.2018 1. ¢
36 x. nB. Peanmusupanust dunancos pedynrtat kbM 31.12.2019 r. e 3ary6a 33 x.n8. cnapsmo 3aryba oT
154 x.nB. kbM 31.12.2018 r.
O6wo xbm 31.12.2019 r. ce yBenuuaBar 3agb/okeHusTa ¢ 6 X.JIB., YBEAM4aBaT ce H
B3eMaHusTa ¢ 8 x.mB. cpsamo 31.12.2018 r. B pe3ynTar Ha Be3HMKHAIM HOBM B3EMaHHs M HENOraceHH
3abJDKCHUSA.
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3.2. OCHOBHH NIOKa3aTeJIH CBBP3aHH C OquTa 3a BCQOﬁXBaTHHﬂ A0X0RX N0 HKOHOMHYECKH
€JICMENTH

W npe3 nBara neprosa He ca W3BBPLICHH MPoNaOH Ha MPOMYKLHS, CTOKH H YCIYTH , CBBP3aHH
C I/I3Ky1'IyBaHe K IIPOU3BOLACTBO HA TIOTIOH.

Ot npusnoxenure Tabauuy Ha OTyeTa 32 BCeOOXBATHHSA A0X0] N0 HKOHOMHYECKH €JIEMEHTH
Morart ga ce HaHpaBﬂT HU3BOAH 34 U3MECHCHUATA B npnxonme Hu pa3xol1me 3a 2019 ' U CbOTBETHO 34
2018 r.

Pa3HII/I(1)p0BaHI/I pPasxoouTe 3a Marepualiy, 3a BbHIUHW YCIYyrd W APYrHTE pasxOlu Ca KaKTO
crneaBsa.

Bugose pazxoan 31.12.2019r. 31.12.2018 r. HN3meHenne

1. Pa3xoau 3a MaTepHAaJIH B T.4.:
- €JIEKTPOEHEPTHs 20 18 +2

- BOJA 1 1 -
- opuc MaTepHaIn U KOHCYMaTHBH ] 1 -
- ApYrd Marepuaiu 1 1 -

23 21 +2

2. Pa3xoan 32 BLHIUHH YCJIYFH B T.4.:
- FOPHAMYECKH YCIYTH 24 24 -
- CbOOMWINTENAHN YCITYTH 2 3 -1
- KOHCYJNTaHCKH H IPyT'y JIOTOBOPH 5 5 -
- 34CTPAXOBKH 2 2 -
- NaHBUH U TaKCH 44 32 +12
- abOHAMEHTH 4 4 -
- TAKCH BEJOMCTBA-aBOKATH,BITHCBaH U, OLEHKH 3 4 -1

- PEMOHTH - 8 -8
- IPpYTH Pa3xo/y 3a BbHLIHU YCIYIH 1 - +1

85 82 +3

3. ipyru pa3xoan 3a IeHHOCTTA:
- pa3xoJy 3a obyuenne 1 1 -
- 6pak Ha IBATOTPallHK aKTHBH/MAT.3aNacH - 3 -3
- 00e3leHKa Ha ThPrOBCKH W APYTH B3EMAHUS 17 92 =75
- HaYMC/IeH W/ (BL3CTAHOBEHH) 0OE3LEHKH N0 - - -
THPrOBCKH U APpyrd B3€MaHHs, HETHO
- OTIIUCAHH B3eMaHM - 54 -54
- JapeHus - - -

- IPOBH3UH 32 38]bJDKEHUS - - -
- JIpyru 4 1 +3
O6wo: 22 151 -129

O06e31neHKH HA AKTHBH

KbM Kkpast Ha BCsIka rOAKHA CE U3BBPLIBA MpPETJIE] HA 3EMH, CIPaJl, MALUMHK, ChOPbKEHHS U
o0opyABaHe.

B nonuTHKATa Ha APYXKECTBOTO € MPHETO OlEeHKA [a Ce M3BbPLUBA HA BCEKHU INET FOLMHH OT
auuensupad oueHuten. Kem 31.12.2015 r. e u3BbpLieH Nperfel ¥ OUEHKa HA 3¢MU, Crpaid, MaLINHK,
CHOPBAKEHAA H 060OpYABaHe OT JULEH3HPAHH OUEHHTENH, HO HE € FPHETa W OcYeToBOAeHa 0De3LeHkKa,
MOpaau He3HAYUTETHUTE OTKJIOHEHUS MEX Ly T1a3apHa U DanaHcoBa CTORHOCT.

B kpas Ha BCsfka roJuHa ce U3BbPLIBA OUCHKA HA WHBECTHULIMOHHUTE UMOTH OT JIMLEH3IUPAH
ouenutel, kato 3a 2019 r. e npuera u orpasena obesuenka 3a 4 x.J1B., (2018 r.: 6 x.11B.) n npeouenka — |
X.JIB., (2018 r.: HAMA).
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HW3BbpiiBa Ce npersie] Ha BCHYKH B3€MaHUS M B 3aBHCHMOCT OT NPELEHKATa 3a ChOMpaeMOCT
noafexkaT Ha obesleHKka TpyaHocsOupaeMuTe BieMaHus, kato 3a 2019 r. e mnpuera u ocyeTOBOJECHA
obe3neHka B pasmep Ha 17 x.a8., (2018 r.: 93 x.18.).

®unancou npuxoad H pazxoan — Kum 31.12.2019 r. dunancoBuTe pa3xoiu ca OAHKOBH TakcH — 2
X.JB., (31.12.2018 r.: 2 x.aB.) v auxeu 38 @I -1 x.a8., (31.12.2018 r.: Hama).

®unancos pesyarar - Obwo kem 31.12.2019 r. ot xeiiHocTTa Ha JpPYXKECTBOTO € peanusupaHa
CueTOBOJIHA 3aryba B pasmep Ha 33 x.nB., a keM 31.12.2018 r. —3ary6a B pasmep Ha |54 x.n1B.

3a aBara HepHoJa HE € HAYUCIIeH JaHbBK BBPXY nevanbdarta, KakTo H orcpouyeHu aanbuy. O6uwo 3a 2019
r. HeTHHs (UHAHCOB pe3yarar e 3aryba ot 33 x.s., (31.12.2018 r.: 3ary6a 154 x.ns.). IIpes 2019 1. e
peanuzupaH HO-BUCOK pesysrar cbe 121 X.1B. cripsaMo 2018 r.

Jpyr BceoOxBaTen goxox — KeMm gatara Ha Bceku roauuieH orver cbraacko MCC 19 e usrorsen
aKTIOEPCKH JOKJaJ OTHOCHO H3BbPUICHWTE AaKTIOEPCKW H3YHCACHHS W W3MON3BAHHUTE aAKTHOEPCKH
NPENTIONOXEHNS 3a TPECMATAHE Ha HACTOAIATA CTOWHOCT HA 3aAbJUKEHHATA Ha JAPYXECTBOTO 3a
W3IJTallaHe Ha JeMHUpPaHy JOXOAd Ha nepcoHana. Hauncnennte akTioepcky 3aryOy, NPU3HATH B OTHETa
3a Apyrus Bceobxsaren poxoa 3a 2019 r. ca 3 x.n8., (2018 r.: 3 x.71B.).

3.3. Oryer 3a napH4YHHTE NOTOUM - OCHOBHHM NMAPHWYHHM NOTONH M TeHepUDAHW NAPUYHH
cpeacTsa

Ot oTryera 3a napuyHus NOToK KbM 31.12.2019 1. € BUAHO, Ye NOCTHANECHHATA HA NTAPUYHH
cpelcTBa 3a JAPYKECTBOTO €& OCHOBHO OT kjiMeHTH + 544 x. sB., (2018 r.: 550 xun. 1B.), nonydena
(unaucosa nmomons — 42 x.78., (2018 r.: HAMa), a ca M3pasxonBaHy 3a pasruialane ¢ A0CTaBYMIH — 226
X.JB,, (2018 r.: 230 xun. 5B.), NUallaHe Ha 3aMiaTé ¥ OCHTYPOBKH, CBbP3aHU CbC 3annatu —178 x.JB.,
(2018 r.: 175 xun. yB.), nyamade Ha AaHend — 118 x.;s., (2018 r.; 103 xun. ns.), 3a GAHKOBU TaKCH H
maxeH ~ 3 x.7B., (2018 r.: 2 X.1B.), 3acTpaXoBku — 2 x.n1B., (2018 r.: 2 xu. 5iB.), TUTALLAHHKS [0 CbACOHH
crnopoBe — 2 x.JB., (2018 r.: 14 x.nB.)., 33 yApPBXKKM oT 3arark — 21 x.us., (2018 r.: 24 x.aB.) 3a
noracsiBaie Ha OuHancoBa moMoil — 35 x.iB., (2018 r.; 5 x.q8.).

Hannvnute napuunu cpepcetsa kbM 31.12.2019 1. ca 16 X. 11B. v kbM 31.12.2018 r.- 16 x. 5B,

3.4. O1der 32 COOCTBEHHS KAUMTAJ — NPOMEHH HA KANUTAJ0BHTE KOMIIOHEHTH M
KANHTAJOBHTE ONlepallHH.

Ocuos | 3akoxoB | Tlpeou | [pyru | Harpynanu | Harpynaunu O6uo
eH H . pe3epBd | neuandu/ nevanbu/ cOOCTBEH
KanuTa | pe3epBU | pes3eps (zarybu) (3arybu) KanuTan
J ) aKTepH
Ocrarpk kbpM 01.01.2019 1. 962 422 | 1,116 3,597 (12) (154) 5,931
TTokpuBaue Ha 3ary6u n - - - (154) - 154 -
ApYTH pe3epBH
YBenuyeHue Ha - - - - - -
IPEOUEHBHHHTE PE3ePBH
Jpyru u3aMeHeHus - - - - -
HetHa nevanfa 3a (33) (33)
nepuoaa
Jlpyr#t KOMIOHEHTH Ha - - - - (3) - (3)
BCe0OXBATHUS IOXOX
OcTarbk kbM 31.12.2019 . 062 422 | 1,116 3,443 (15) (33) 5,895

Or Tabnuuara € BUAHO, 4e OCHOBHHAT KanuTan e 6e3 mpomsiHa, peann3upana e 3aryba 3a 2019 1. B

pasMep Ha 33 X.JB., IpuU3HATaTa aKTIOEPCKa 3arydaTa 3a roauHaTa oT akTIOEpPCKHs JOKIaJ € B pasMep Ha
3 x.JB., 000 coGcTBEenus Kanutan ce HaMansgsa ¢ 36 X. JIB.
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3.5. OcHOBHH (PMHAHCOBH OKA3ATEIU

[To-Baxxuu oT Ts1X ca:

31.12.2019r. 31.12.2018 r. Pasnuka | Pasinka
ITokaszaTtenau CTOHHOCT CTOHHOCT CTOHHOCT %
1 | Herekyumw axrusm /o6uo/ 6051 6089 (38) -%
2 | Texkyuy aKTHBH B T.4. 145 137 8 6%
3 | MaTepuanHu 3anacu 28 28 - -
4 | Tekyiiyd B3emManus 101 93 8 9%
5 | apuunu cpeacraa 16 16 - -
6 | O61a cyma Ha aKTUBUTE 6196 6226 (30) -
7 | CobcTBEH KamuTan 5895 5931 (36) -1%
8 | ®uHaHCOB pe3yarTar (33) (154) 121 78%
9 | Herexywu nacusu 196 191 5 3%
10 | Tekyw nacusu 105 104 | 1%
11 | Obuia cyma Ha MacUBHTE 301 295 6 2%
12 | Ilpuxoam obiio 353 356 (3) -1 %
13 | Ipuxonu ot nponaxou 344 321 23 7%
14 | Pasxoan o6mo 386 S11 (125) -25%
Koedpuuuenrn
PenTaGHAHOCT: —
1 | Ha cobereenus karmmran - @P/CK (0.01) (0.03) 0.02 67%
2 | Ha aktuBute — OP/A-BU (0.0 (0.02) 0.01 50%
3 | Ha nacuure — OP/[1-Bu (0.11) (0.52) 041 79%
4 | Ha npuxonuTte ot npogaxou-OP/T1-nu (0.09) (0.48) 0.39 81%
EdexrnBHOCT:
5 | Ha pasxomute ~ IT-nu/P-an 0.91 0.70 0.21 30%
6 | Ha npuxoaure — P-pu/l1-nu 1.09 1.43 (0.34) -24%
JINKBHAHOCT:
7 | O6wa nuxsunnoct — TA-su/TI1-Bu 1.38 1.32 0.06 5%
bbp3a nuksuanoct - TA-M3/TII 1.11 1.05 0,06 6%
9 | Heszabasna nuxBuanocrt - [1IC/TTI 0,15 0,15 - -
10 | AbconroTHa nuKkBUAHOCT — [1C/TY1 0,15 0,15 - -
DdnHancoBa ABTOHOMHOCT:
11 | ®unancosa aBToHOMHOCT—CK/OCII-BH 19.58 20.10 (0.52) -3%
12 | 3apexnusuioct — OCIH-su/CK 0.05 0.05 0,00 -

Penrabunnocrra nmokaspa cTeneHTa Ha AOXOJHOCT, Ype3 CHCTEMA OT INOKa3are/if, W3passgBallu
OTIpE/IC/ICHH CHOTHOLUEHUS MEX/Y PCalH3UPaHd NOXOAN H HANPABEHU PA3XOAM WM H3MOJI3BAHH aKTHBH.
Korato (uH4HCOBUS pe3ynTar ¢ mevan6a /NofoXKHMTE/]HA BENMUYHHA/, TIOKA3aTeNHTe 3a PeHTAOMIHOCT
I0Ka3BaT TEMMOBETE HAa BbL3BPbLIAEMOCT Ha kanutana. 3a 2019 r. guHaHcoBusT pesynrar e 3aryba 33
X.J1B., a 322018 r. (puHaHcoBuAT pe3yaTar e 3aryda B 154 x.1B.

EdexTHBHOCTTA NMOKa3Ba criocoBHOCTTa Ha (EpMaTa a reHepupa MPUXOAY OT npojaxGuTe, ¢
KOWTO Jid € B ChCTOSHME J1a Bh3CTAHOBHU U3BBLPILEHUTE PA3X0/1M 110 JEHHOCTTA U Ja OCHIYPH HOXO/H..

JIMKBUHOCTTA M0OKa3Ba CIOCOGHOCTTa Ha (upmara Ja noracsasa CBOWTE TEKYLUM 3a8XbJDKCHHUs
KbM JOCTABYHIM, NEPCOHAN, NbPXKABA, a W3BbPLIH CBOATE TEKYIM M HETEKYIUH MIAWAHHA KbM
kpeauTopu. Jlanuute nokassar, e 3a 2019 r. u 3a 2018 r. e Bb3MOKHO npn f06pa CHOMPaeMOCT Ha

TEeKYIHATE B3EMaHHs JPY)KECTBOTO 1a NoracsaBa TEKYUIUTE CH 3a1bJDKCHU .
DyHAHCOBAaTAa aBTOHOMHOCT /niaTeskecnocobHoeT/ nokasea A0KOIKO JAPYXKeCTBOTO e (UHAHCOBO

HE3aBUCUMO W CcriocoOHO ia obCcny)Ba 3a1bKEHUATa CH. Koe@uuneHTuTE NoKasBaT K 3a ABCTE IOAMHHU,
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ye pasMepa Ha Kanmutalla € NO-rojissM OT pasMepa Ha 3aJbJDKCHUATA WU APYXECTBOTO € BCE OUIC

HE3aBHCHMO OT KPEIUTOPUTE.
QuyaHcoBaTa 3QJUILKHSUIOCT € €[HaKBa M 3a ABaTa NepHofa, NACHBHTE BCC owe ca

CPaBHUTCJ/IHO MAJIBK ST OT CcOOCTBEHMS KaIKUTAll Ha APYXKECTBOTO.

4. Baxxuy CHOMTHS , HACTBIIJIH CJIel 1aTaTa HA (UHAHCOBHY OTYET

B kpas na 2019 r. 3anousa pa3npOCTpaHEHHETO Ha Bupyc, Hapeden COVID-19, kolito
3acerHa CBETOBHHTE MAa3apH M rojeMUTE CBETOBHU WKOHOMHKH M HaOpa cuja IIPH pa3npoCTPaHEHHETO
CH B CBETOBeH Mawiab npes mbpeuTe Mecei Ha 2020 r.

OuakBa ce BUpycHaTa enmuiemMus Aa 3acerHe Ia3apyurTe No TPH HauuHa: HamaneHa Gu3Hec
aKTUBHOCT B Kutali, moHmkeHa akTHRHOCT Ha MECTHUTE ra3aph W crpec Ha GUHAHCOBHUTE nasapu. Tosa
OT CBOs CTpaHa lUule AMa HEraTMBHO B])3LI€ﬁCTBHC BLPXY rinofajnHara MKOHOMMKA M UHBECTHTOPCKUTE
peleHus Kato Ust0, KOTO OT CBOSI CTpaHA MOXe [Ja MAOBEAE IO PS3bK Claj Ha HeHHTe HA aKUMHTE Ha

OCHOBHHTE MMa3apH.
K®M fatara Ha o00peHue Ha (PUHAHCOBMS OTUET 3a MyOnukysaxe, JpyxecTBOTO HE MOXeE Aa

M3BBPLIM peneBaHTHA MPUOIM3UTENHA OLIEHKA HA BH3MOXHHS (prHaHCOB edekT or ObAeuTe ChOuTHS,
AOpPUYHHEHH OT pa3snmpoCTpaHeHUeTo Ha Bupyca. JpykecTBOTO ule pabOTH aKkTMBHO 3a HamasisBaHe Ha
orpuuaresHuTe eQeKTH OT emMIeMUNATa U Gbp30 BE3CTAHOBSBAHE HAa HOpMaNHUa paboTeH Npolec.

PbKOBOACTBOTO Ha JIpy’XECTBOTO CMATA, Te3H ChOWTHS 3a Hekopurupawy, cernacio MCC 10
¥ HE CYWTAa, Y€ Ce HanaraT AOIBIHHTENHH KOPEKLUHMH W/ ONOBECTSIBAHHS BbB (GMHAHCOBHS OTYET HA
JpyxecTBOTO 3a roflnHATA, NMpuKkarousamia #a 31.12.2019 r..

KbM MOMeHTa Ha ChCTABSHE HAa HACTOSILUMA JOKIAA OT PLKOBOACTBOTO HA IPYXKECTBOTO, HE Ca
W3BECTHH APYTH CHIIECTBEHH CHbOWTHS Ciell Aarata Ha TO3H OTHET, KaKTO M Apyra BakHa WH(pOpMAUUs,
KOUTO OWXa MOIJIH Ja MOBMMSLIT BHPXy Pe3yNTaTuTe U llenara Ha akunute Ha “Toue Jlendes-Tabax” AL

5. HavuyHon3caen0BaTeaCKa B Pa3BoOMHA AeHHOCT
JpyxecTBOTO HSMa pa3pabOTEeHH MPOEKTH, H3C/NeABaHMS M AeHCTBHA B obnacTra Ha

HAyYHOW3CAEJOBATENCKATA U pa3Boiina geiinoct npez nepuoma 2012 r. - 2019 1.

6. IlnanoBe 32 pazBuThe Ha Apy:kecTBoTO I1pe3 2019 r.

B ycnosusita Ha MEXIYHApOIHA HKOHOMHYECKa M (PMHAHCOBA KPH3a, KAKTO H TPYAHOCTHTE,
KOUTO M3IHTBA APYXECTBOTO | JeHHOCTTa cH, PBKOBOACTBOTO HE € B CHCTOSIHME Aa CE AHTaxupa c
HaOdCKAHKH QMHAHCOBH MpOrHo3u 3a passuTuero o npe3 2020 roauHa u 3anampel, 0Co0eHO B
o6nactTa Ha TIOTIOHOMPOU3BOACTBOTO. [1pOU3BOACTBOTO HA TIOTIOH-CYpOBHHA B palioHa HENPEKbCHATO
HaMansBa, roJIAMa € U KOHKYPEHLUSTa Mexkay GUpMUTE 3a n3KynyBaHeTo My. [1py HUCHK 00eM H3KyneHa
CYpPOBHMHA NMPOU3BOACTBOTO ¢ HeedekTHBHO. HeoGxoaumo e Jia ce BRoXaT cpeAcTBa 3a NPOU3BOACTBEHO
oGopyBaHe, 1a ce OCHIYPST CPEACTBA 33 M3KYIyBaHE HA TIOTIOH-CYPOBHHA, 32 KOUTO Bb3BPbILAEMOCTTA
e € B J0CTa bJIbr NMEPHOJ OT BpeMe M HerapautupaHa. M3xoxaaliki u OT OrpaHMUEHMSTa, KOUTO Ce
HaJjiarat B CTpaHaTa ¥ Karo [UI0 B CBETa IO OTHOLIGHWE TIOTIOHOMYIIEHeTO, OBACIIOTO PA3BUTHE HA
TIOTIONMPOU3BOJCTBOTO Ce ouepraBa ga Obae MHOro tpyano. Iopany ToBa IpYyXKecTBOTO ce 0CBoOOAH
ype3 npojaxba ¥ Opak OT Beve MOpPaTHO W (U3UUECKH aMODPTH3MpAHUTE MaluMHu ¥ 00OpyABaHe,
NPOAAAE YaCT OT UMOT H CIPAJUTE, NOCTPOCHH B HErO B LEHTPANHATA HACT, 4 OCTAHANMTE CE CTPEMU Aa
noAnbpKa B AOOPO ChCTOSHUE H IIPH Bb3MOXKHOCT A OT[aBa M0j HaeM.

7. Undopmanns no un. 187 o u w1, 247 or T3

7.1. Onepagun 3a npuxoGuBanug ¥ UPOAAXKOM HA COOCTBEHH AKIHH, KAKTO H HA HaJHMIHHTE
TAKHBA KbM JaTata HA OTHETA
JlpyxecTBOTO He NMpuTEkaBa CoOCTBEHH akuuy kbpM 31.12.2019 r., kakro u kbM 31.12.2018 .
TTpe3 2019 r. u npe3 2018 r. He ca u3BbLPLIEHH NpUAOGHBaHUS Ha COOCTBEHM AKIUU.

7.2. Ouepaudu ¢ 4/I€HOBETE HA CHBETA HA ANDEKTOPUTE
Kem 31.12.2019 r. knouoBusi ynpapieHCKH MEPCOHAl C€ ChCTOM OT 3-Ma H4JIEHOBE.

[Mpencenaren: T'eopru dumutpos Ulanxos, Msmbnaurenen nupextop — Hpan Atamaco Tepsues u
Tozop Huixomos Tonopues — 3am. npencenaren. [To pewrenne Ha OBMIOTO ChOpaHUE HA aKUMOHEPUTE
BB3HarpaKAEHNE C& U3INALIA CAMO HA U3IMBJIHUTEHUS AUPEKTOP.
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HauncnennTe 1OXORU BKIFOUHTEIHO OCUTYPOBKHTE 3@ KJIHOYOBHS NEPCOHAJ ca CJASAHUTE:
-kbM 31.12.2019 roguna  ~ 17 x.1B. /camo 3a U3MBIHUTENHUS JUPEKTOP!.
- kM 31.12.2018 roguna - 11 x.jB. /camo 3a 3meHUTEIHUS JUPEKTOD/.
He ca HavucnsiBand u W3IUIALIAHY JOXOAH [IpH HANyCKaHe, IeHCHOHUPAHE, TAHTHEMH B APYTH
JBJIFOCPOYHH JOXOJH Ha YIIPABICHCKUS NIEPCOHA.
Ynenorere na CbBeTa Ha AHPEKTOPUTE KaTo GH3MYECKH NUUA HE NpPUTEXaBaT aklpK Ha
ApyxectBoTo. He ca H3Bspuimiy onepauyy ¢ akidy Ha APYKeCTROTO.
T'eopru Jlumutpor Illankos nputexasa Hag 25 % ot kanutana va “I[Ipectux busnec 937
OO/I u e ynpaBuTen Ha APYKECTBOTO, COOCTBEHHK € U ynpaBuTe:N Ha “3narapuua Enepmku [Iponkekre
2” EOO/, xoeto € nexnapupai npu n3éopa My 3a 4ied Ha ChBeTa Ha AUPEKTOPHUTE.
Wzmpnuurennus aupektop MBan AtanacoB Tepsues e uneH Ha YrnpaButenHHs ChBET Ha
Paitonna norpeburenna xoonepanus “I'pagen” B c. OrHsIHOBO, KOGTO CbILO € Aeknapupasn npu usbopa
My.
He e u3BecTHO ApyruTe uneHoBe Ha CbBeTa Ha AHPEKTOPHUTE Aa MMAT yuacTHs B APYKeCTBa
KaTO HEOTPaHWUEHO OTrOBOPHH CBHAPYKHUUM H Aa NPUTEXABAT 110Beye OT 25 Ha CTO OT Kanutana Ha
JIPYTO IPYKECTBO HJIM 1a YUaCTBYBAT B YNPABJIEHUETO HA APYTH APYHECTBaE.
UneroBete Ha CbBeTa Ha JHPEKTOpHTE HsAMAT CKIOYeHd porosopud mo un. 2406 ot
Toprosekust 3akoH mpe3 2019 r. u 2018 r., xouto za u3nu3ar M3BbH oOWualiHaTa JOEHHOCT Ha
APYKECTBOTO MJIM CHUIECTBEHO J1a CE Pa3nyaBar OT l1a3apHUTE YCIOBHA.

7.3. lanHy 33 AUPEKTOPA 32 BPh3KH C HHBECTHTODUTE
JInnero, Ha3HAYECHO AA U3MBJHABA 3aIBJUKCHUATA HA AHPEKTOP 3@ BPb3KH C HHBECTHTOPHTE €
Enena KocragunoBa Kuposa, rp. I'oue [endes, ya. “bsano mope” Ne 12, Bx. b, 3a spb3ka : GSM
0888875189, Ten. 0751/60521. Ilpe3 nepuona HsMa npomsHa.

7.4. Undopmanus 3a cna3BaHeTO ¥ H3NbIHEHHETO Ha M3ucKBannaTa Ha Hanmonannus xoaekc 3a
KOPIIOPATHBHO YIPABJICHHE

Kaxto u focera yact ot feiHocTTa Ha ChBeTa Ha nupextopute npe3 2019 roguna 1 2018 r. Ge
HACO4Y€Ha KbM H3I'bJIHCHME Ha 3aa4uTC W CIIa3BaHEe Ha NPUHLKTIATE 3a }106]30 KOPIOpaTuBHO yNpasiCcHUE
32 MaKCHUMalHO [MOCTHraHe Ha LEWTe, [ocTaBeHu B HauuonanHus KoAekc 3a KOPNOpPaTHBHO
ynpasnenue. OOmiata Len Ha Tasu JASHHOCT € Ja ce 3alluTaBaT WUHTEPECHTE Ha aKUMOHEPUTE Ha
ApyxecTBOTO U npasata um, npeasuaeny B [IIK, xoeto cnopel pbKOBOACTBOTO € NOCTHIHATO.

ITpunaranero Ha HauMoHaNHHSA KOACKC 3&8 KOPINOPAaTUBHO yNpasjeHHe BOAM 0 noaolpssaHe
Ha UKOHOMMHYecKaTa e(eKTHBHOCT OT JAeHHOCTTa Ha JPYXKECTBOTO, KAaKTO H nofoGpsisate
B3aHMOOTHOUIEHHATA MEXJIy KOPIIOPaTUBHOTO DPbKOBOZCTBO Ha APYXkKecTBOTO, CbBETa Ha AHPEKTOPHUTE,
aKImMOHEPUTE | JIPYTrUTe 3aHHTEPECOBAHH CTPAHHU.

H3uckranunsara Ha Ha]_lI/IOHaHHI/Iﬂ KOACKC 3a KOpMNOPAaTUBHO YIIPABJIEHHUE C€ fnpujiarar ¥ npes
2019 r., kaTo Apy;KeCTBOTO ce cboOpa3siBa ¢ BCHUKM HOBM M3UCKBAHMS, NPOU3THUALIN OT H3MEHEHUATA B
HopMaTHuBHaTa ypeaba, CBbpP3aHu ¢ A00POTO KOPIOPATHBHO YNPaBJIEHHE.

8. PHHAHCOBH HHCTPYMEHTH H YNpaBJjeHue HA GHHAHCOBMS DHCK

CrpykTypata Ha (pUHAHCOBMTE aKTHBH U NMACUBU Ha APYXecTBOTO KbM 31 pexemspu 2019 r. u
kbM 31.12.2018 r. no xateropuu e nocoueHa no-gony. Ts BKAIOYRA BCUUYKM (PUHAHCOBU AKTUBHU B €1HA
rpyna u BCU1KH (anchoan naCcuBU B e1HA rpyna:

31 mexemBpy 20191, | 31 nexemspu 2018 .
(DHHAHCOBH AKTHBH
ToHproeekd U Apyru 75 67
B3CMaHUA
CpuebHu ¥ MTPUCHAEHH - 1
B3eMaHMs
Jpyru B3emanus 19 19
Ilapuuny cpeacrsa u 16 16
nap.eKBUBAJICHTH
Q0110 GHHAHCOBH AKTHBH 110 103
DHHAHCOBH NIACHBH
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3anbaKeHUs KbM CBbP3aHH 19 12
NpeANPUATHS
3aabIOKEHHST KBM 58 66
JOCTABUYHULIH ¥ KJIHEHTH
IlpoBH3uy 3a 380bJDKEHAS - -
O610 pUHAHCOBH NACHBH 77 78

B xoaa Ha ofuyalinaTa cH AEHHOCT APYKECTBOTO MOXe Ja Oble H3AOXKEHO Ha pa3iu{HH
(UHAHCOBH PUCKOBE, HaH-BAXKHUTE OT KOWTO Ca: Ma3aped BaJlyTeH PUCK — BKJI. BalyTeH PHUCK, PUCK OT
[IPOMsiHA Ha CIPaBeJUIMBATA CTOWHOCT W LEHOBH PUCK, KPEAUTEH DUCK, JHKBHACH PHCK M JIMXBEHO-
00Bbp3aHy NapuyHy NOTOUM. 3aTOBa OOLIOTO YIIPABIECHHUE HA PHCKA € HACOUEHO BbpXy NPOrho3upane Ha
pe3yiTaTiTe OT ONpefeieHH o0nacTd Ha (UHAHCOBUTE NasapH 3a MOCTMraHe Ha MUHUMAIHA
otpunatenty edexty, KOUTO OWXa MO Aa ce OTpasAT BbPXY (puHaHCOBUTE pe3ynrtaTi. DHHAHCOBHTE
pHCKOBE TeKyUo ceé MASHTMPUOUpAr, H3MepBaT ¥ HalJioAaBaT ¢ TIOMOLUTA HA Pa3fIMYHKU KOHTPOIHU
MEXAHU3MH, 3a [[@ CE OMpeAeNsT aeKBaTHU LEHU Ha YCJyTuTe, MPEAOCTaBsHN OT APYXeCTBOTO, [a Ce
OLEHAT afekBaTHO (opMuTe HA MOAAbPXKAHE HAa CBOOOLHWTE NMKBUAHK CpeacTBa, 0e3 ja ce jaonycka
HEOMNpPaB/laHa KOHLIEHTPaLUKA Ha Ja/IeH PUCK.

INo-ony ca omucaHu pa3fiiuHHUTE BHAOBE PHUCKOBE, HA KOWTO € H3JNOXKEHO APYXECTBOTO IpH
OCBILECTBSIBAHE HA THPrOBCKUTE MY OTIEPALIHU, KAKTO ¥ Bb3NPUETUAT MOAXOA HPY YIPABIEHUETO Ha TE3U

pHcKOBe.

BaJyTeH pucK

JlpyecTBOTO U3BBLPIIBA ACHHOCTTA CH KATO OCHILECTBSBA CAEJKM OCHOBHO HA BbTPEIUHUA
nazap. CHENKU ¢ YyXJSCTPaHHH KOHTPAreHTH Beue He e ocbiuecTassar. [lopann ToBa ApyKECTBOTO HE
€ H3JI0KEHO Ha BAJIyTEH PUCK. K'bM JaTara Ha oTueTa BCHUKU (DUHAHCOBU AKTUBHK M NACHBYU Ca B NEBa.

31 nexemepu 2019 r EUR USD BGN 06w
31.12.2019 | 31.12.2019 | 31.12.2019 | 31.12.2019

DUHAHCOBH AKTHBH X.JIB. X.JIB. X.JIB. X.J1B.
TBproBeky U IPYTrH B3eMaHus - - 75 75
CbaeOHU U IPUCLACHH B3eMaHUs - - - -
Jlpyru B3amaHus 19 19
[apuuHy c-Ba H_Nap.eKBUBAICHTH - - 16 16
O0mo puHAHCOBR AKTHBH - - 110 110

dunancoBn nacuBH

3anb/uKEHUS KBM CBBP3aHH 19 19
NpEeANPUATHS
3abK. KbM JOCTABYHMUH W KJIUEHTU - - 58 58
TIpoBu3nn 3a 3aXbIDKEHHS - -
O0mo puranCOBH NACHBM - - 77 77
31 nexemspu 2018 r EUR UsD BGN 06110
31.12.2018 | 31,12.2018 | 31.12.2018 | 31.12.2018
PHUHAHCOBH AKTHBH X.JIB. X.JIB. X.JIB. X.JIB.
THproBeky U ApYTH B3EMaHHA - - 67 67
CobieOHH ¥ PUCHACHA B3EMaHUs - - 1 1
Lpyru B3amanus 19 19
[lapuunu c-Ba M ap.eKBHBAICHTH - - 16 16
O6mo duHaNCoBH AKTHBH - - 103 103

| PUHAHCOBH MACHBH
3anbiKeHHs KM CBBP3aHH 12 12
NPEATIpUSATUS
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3a0b/K.KbM HOCTABYHLH U KIIHEHTH - - 66 66
IlpoBu3un 3a 3abIKEHUS - -
0610 pUHAHCOBY NACHBH - - 78 78

geHOBH PHCK

HSKyHHI/ITC LIEHH Ha THOTIOHHUTE BECYE CC OHNPEACHAT OT HU3KYNBATCJIHOTO NPCANPUATHE, HO
HHCKOTO IIPOM3BOACTBO HA CYPOBHMHA M KOHKYPEHUHATA MEXKIY Cb[/IpMPITe ca nMnpeanocraBka 3a

crieunduueH LEeHOBH PHCK.
JIpy*ecTBOTO € W3/MOKEHO U Ha [EHOBH PUCK, CBBP3aH C MPOMEHH B HAEMHUTE LEHM Ha

UMOTHUTE, OTHABAHHU MO HACM.

Kpenuren puck

le/l OCBUICCTBABAHC HA CBOsITA ACI‘/’IHOCT APYXKECTBOTO € HU3J0XKECHO Ha KpCauTeH pYICK, KOﬁTO
€ CBBP3aH C PHUCKA HSIKOH OT KOHTPAreHTUTE My Ja HE ObJe B ChCTOSHHE Aa W3NBJAHM H3LAI0 W B
0o6uuaitHo NpeABUIEHATE CPOKOBE 3aXbIDKEHUSITA CH KbM HETO.

OHHAHCOBUTE AKTUBH HA JPYKECTBOTO Ca KOHUESHTPHPAHH OCHOBHO B J1BE IPYIM: IapHYHU
CPEACTBA M B3eMAHHA OT KAHEHTH.

IMapuunure cpeacTsa B JPYXKECTBOTO W pa3IUIALIATENHWTE ONEPaUny ca pasfpefelieHd B
Teproecky Ganku - YauKpeaut bynbank Al u Tokyna 6anx AJl, kouto ca Ganku ¢ nobpa penyTauus u
JUKBuAHa cTabmiHocT. ToBa oOrpaHd4aBa pHCKa OTHOCHO NAapH4HMTE CpPEACTBA W MApHYHHTE
CKBHBAJICHTH.

“Tonte [enues-TaGak” AJ[ HsMa NOAMTHKA J[a MApoAasa € OTCPOUSHH [JALLAHUS,
Cu0HpaeMocTTa i KOHIEHTPALMATA Ha B3IEMaHHUATA CE CIeAH TeKyILO, ChIIaCHO YCTAaHOBEHATa NOJHTHKA

Ha ApPYXKECTBOTO. 3a LeNTa EXEIHCBHO CC—hApaByd—Aperaen or (’bl/lHaHCOBO-C“]CTOBOﬂ,Hﬂﬂ oTacC] Ha

OTKPDHTUTC NO3ULMKA N0 KJHCHTH, KAKTO W MOJYHYEHUTE NOCTHIUJICHUS, KaTto €€ H3BLPLIBA AaHAJIN3 Ha
HCTUJIATCHUTE CYMH U ChCTOSAHHETO HA KJIHCHTHTE.

PBKOBOACTBOTO HAa JPYXECTBOTO MEPHOAMYHO € MHQPOPMUPAHO 3a OpPOOIEMHTE C
HEKOPEKTHUTE KIIHEHTH, KOUTO HATPYIBAT TPYAHOCHOHWpPAEMH B3eMaHHs. 3a TAX ce npuema oOe3leHKa,
3aBEX/JAHE HA ChAeOHH HCKOBE, C KOUTO HE Ce peLiaBaT npofiemMuTe, Thil KaTo GUPMUTE ca CTUTHANY 10
CepHO3HH (PHHAHCOBY 3aTPYJHEHNSL.

JINKBHJIEH DHCK
JIMKBHIHMSAT PHCK Ce W3pa3siBa B HeraTUBHATA CHUTYalUs APYXKECTBOTO Ja He ObAe B
CHCTOSHKE J1a NocpeniHe 0e3yCNOBHO BCUMKH CBOH 3aJbJDKEHUS ChIIaCHO TEXHUS NaAeK.

To MPOBCKAAa KOHCCPBAaTHBHA NMOJHTHKA IO YNPaBJICHNC Ha JIMKBWIHOCTTA, 4YpE3 KOATO CE€
crpeMu na noaabpxKa HeO6XOIII/IMI/I$I 3anac OT mapuyHu CpeacTea 3a CBOCBPCMCHHO MOCpellaHe Ha
TCKYLUMTE CH 3a(bJDKCHHUA,

Tekymio MaTypHTETBT M CBOCBPEMEHHOTO OCDBLISCTBSBaHE HA NNALLlAHUNTa Ce ClieAd OT
(pMHAHCOBO-CYETOBOJHUS OTAEN, KATO CE MOJANbPKA SXEeJHEBHA MH(OPMALUA 38 HAIHYHHTE MapUUHHU
CPEACTBa U NPEACTOAILMTE Mialanusa. Bunpexu GUHAHCOBUTE 3aTPYJHEHHA IPE3 NOCAEAHNTE I'OJMHY,
PBKOBOACTBOTO Ha IPYXKECTBOTO NpeAlpHeMa MEPKH W [CHCTBHSt 3a OCHUrypsBaHe Ha cpeacrsa 3a
NoracsiBaHe Ha 33JbJDKEHHNTA CH, B TOBa YWUCNO [a [PHBIMYE HAEMAareid, Ra OpoAaBa HEHYXHH
ABArOTPaliHU aKTHBY W MaTePUaHH 3aI1acH.

[To-nony ca npencraBeHd QUHAHCOBUTE aKTHBH ¥ MAcHBH Ha J[pyecTBOTO, rpynupaHy 1o

OCTaTb4eH MATYPHTET, OMpPEAE]CH CpAMO JOrOBOPEHHS KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBOTO
CBLCTOSIHHE C BKJIOYEHH MMIABHULM Y INXBU:

31 nexemepu 2019 1 HaBux- { Jo! [ 1-3 }3-12 | 12r. |2-3r. | be3 | Obuwo

JaHe M. M. M. Mart. | Xun1.1e.

DOUHAHCOBH AKTUBH
TBProBCcKM U JIPYrM B3eMaHus - 35 36 3 1 - - 75

Cruebuu ¥ npUCHAEHH - - - - - - - -
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B3EMaHus
Jpyry B3emManus - - - 19 19
Ilapruny cpeactsa A 16 - - - - 16
T1ap.eKBHBAJICHTU
0610 PUHAHCOBH AKTUBH 16 35 36 3 1 19 110
DOyHAHCOBH NACHBH
3agbIDKeHUs KbM CBbP3aHU - - 19 - 19
TIPEINPUATUSA
3abIKEHHS KbM - 17 - - - 41 58
JOCTABYUMIM U KITUEHTH
- 17 - 19 - 77
O61mo prHAHCOBH NACHBH
31 mexemspu 2018 r Ha k- | o | 1-3 3-12 1-2r. {2-3r. | be3 | Obwo
JaHe M. M. M. MAT. | XU1.18.
DHHAHCOBH AKTHBH
Twproseku u apyru B3eMadus - 28 15 5 2 17 67
Coiebuu ¥ npucsaeHH - - - - 1 - 1
B3EMaHHs
Jlpyru B3emMaHus - - - 19 19
Tapuynu cpeacTa u 16 - - - - 16
1ap.eKBUBAJIEHTH
06110 GHHAHCOBY AKTHBH 16 28 15 5 3 36 103
DHHAHCOBH NACHBH
3aAbDKEHUS KbM CBbP3aHU - 12 12
[PEANPUSITHS
3aanIuKeHNS KBM - 16 3 - - 47 66
JIOCTABYHLM U KJIHCHTH
[IpoBu3uY 3a 33 BIKCHHS - -
- 16 3 - 12 47 78
O06mo puHAHCOBH NACHBH

PHcCK Ha JiMxBedo-00BLP3aHN NAPHYHH NOTOHH

To3u prCK ce U3passiBa B TOB4, Ue CIPABEIMBATA CTOMHOCT HNH ObACLUUTE NAPHIHH
TIOTOLH Ha NPHTEKABAHUTE OT APY>KECTBOTO (PMHAHCOBH MHCTPYMEHTH III€ BAPUPAT NMOPaal MpOMeHH

B [TA3aPHUTE JIMXBCHU TPOUCHTH.

JIpyXecTBOTO HAMA JHXBOHOCHH aKTHBH, C U3KITIOUEHHE Ha MaJlbK pa3Mep CBOOOAHH MAPHUHH
CpesCcTBa M0 pasNUIAaTeNHA CMETKM B OaHKH, 3aT0Ba MPHXOAUTE U ONePATHBHUTE NapH4Hyu NOTOUM ca
OTHOCHTEJIHO HE3ABUCHMH OT IIPOMEHUTE B Na3apHUTE IMXBEHH PaBHULLA.

JpyxeCTBOTO HE € U3JIOKEHO HA JIMXBCH PUCK 110 OTHOLLEHHE HA ThPrOBCKUTE CH 3abJDKEHUS,
TBH xato Te ca oOuualiHo OesznuxeeHH. Jlpy>KeCTBOTO MMa NpHBAEYEHH CpeACTBa KaTO BpEMEHHA
(puHaHCOBa MOMOIL OT cBBp3aHoTO JHle ,Ilpectixk-busznec 93 OO/, koWTO Ce ONUXBSIBAT C AOTOBOPCH

JINXBEH MPOLEHT.

c naaeauy ¢ Quxcupan Obuo
31 nexemspu 2019 r. Besnuxeenu nuxeen % auxeen % Xun.ne.
XU 6. XHUA16. Xun.1e.

®unaHcoBH AKTUBH

| Teproseku u Apyry B3emanus 75 - - 75
ChaeOHU ¥ MPUCHACHY B3CMaHWU
HApyru B3emaHus 19 19
[Tapuvnu cpeacTsa u - 16 - 16
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1ap.eKBUBAJICHTH

001 0 (hMHAHCOBY AKTHBH 94 16 - 110

DHUHAHCOBH NACHBH

3aTbipKkeHHs KbM CBBP3aHH - 19 19

IPEANPHATHUS]

3aabIKeHs KM JIOCTABUMIIN H 58 - - 59

KJHEHTH

ITpoBH3HH 3a 3abKEHUS] - - - -

O6uio GpHUHAHCOBH MACHBH 58 - 19 77

¢ naasauy ¢ puxcupan Oo6uio
31 nexemspu 2018 1. Besnuxeenu JAUX6CH % auxeex % XU.N6.
AU A6 XUL.J18. XUA.T6.

(DUHAHCOBH AKTHBH

THproBcky U Apyry B3eMaHus 67 - - 67
1 1

CpaeOHY U MPUCHCHH B3eMaHHUS

Jpyru B3emauus 19 19

[Tapuunn cpeacTra u I 15 - 16

1ap.CKBUBAJICHTH

O611] 0 PUHAHCOBH AKTHBH 88 15 - 103

DHHAHCOBH NACHBH

3afbIKEeHHS KbM CBBP3aHH 12 12

TIPEANPUSTUS

3anbipKeHUs] KbM JIOCTABYMIIM U 66 - - 66

KJMEHTH

ITpoBu3uu 3a 3a0bJDKEHNUS - - - -

O6mo ¢puHAHCOBH NACHBH 66 - 12 78

Ynpasb/jieHHE HA KANHTANOBHSA PHCK
PBKOBOJCTBOTO HA APYXKECTBOTO C€ CTPEMH [a Cbh3/laBa W NOJAbLPKA BH3MOXKHOCTH TO Aa

NpOABJDKH [a ¢)yHKLIHOHI/Ipa KaTo JAeHCTRaIlo NMpeaAnpusTHEC W Ja OCUTypsBa Bb3BPBIIAEMOCT Ha

UHBECTHUPAHUTE CPEACTBA M ONTUMAJIHA KaluTajloBa CTPYKTYpa.
HO-[IOJ'!)’ Ca NpecACTaBCHH CbOTHOLICHUSTA Ha 3a4JILXXHAIOCT HA 6a3a CTPYKTypara Ha Kanurala

kM 31.12.2019 1. w 31.12.2018 r.:

31 nexemspn 2019 ¢ 31 nexemspu 2018 1.
INpuBneuenu 3aeMHH 19 12
CpeacTBa
B T.Y. NTOJIyUY€HN 33EMHU OT 19 12
CBbP3aHU JHLIA
ITapuunu cpencrsa u (16) (16)
11ap.eKBUBAICHTH
HereH IbJAroB KanmHTAJ 0 0
CobctBen kanuTa 5,895 5,931
O6mo xanuTaa 5,805 5,931
CrorHolleHye Ha - -
3aAJbXKHSATOCT

Puck oT npoMsina HA cOpaBeAINABATA CTOHHOCT

CripapensyinBaTa CTOWHOCT MPENCTABISBA CyMATa, 32 KOSTO €MH aKTHB MOxe Ja ObJe pa3smeHeH
HJIH €JHO 3afbJDKCHUE Aa ObJe M3MNATEHO MPH HOPMAJHM YCIIOBHS HA CAE/IKATa MEXIY HE3aBHCUMH,
)KeNaely 1 HHPOPMUPaHU KOHTPAreHTH.
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Fonsma vact ot (bHHaHCOBPITe AdKTHBHU H NMAaCUBH (napnm—m CpeACTBa U CKBHBAJICHTH, TBPIrOBCKH
B3CMaHus, C’I)LIC6HH H IPUCHACHU B3CMAaHUs, ThPrOBCKHU 3aABJDKCHUS U 3aABJDKCHUA KbM CBBP3aHH Hl/llla)
Ca KpaTKOCpPOYHH 1O CBOsiTA CBIUHOCT. Hopazm TOBa PBKOBOACTBOTO € H& MHCHHUEC U MPUEMA, YC TAXHATA
ClipasejiuBa CTOHMHOCT € ﬂpI/I6J'II/I3I/ITeJ'[HO paBHa Ha GanaHcoBaTa UM CTOMHOCT, KaTO OYAKBa ChIUNTE A4 ce
pealu3nupar 4pe3 TAXHOTO UAJIOCTHO O6paTHO H3MnJalfaHe.

PbK0OBOACTBOTO Ha APYXKECTBOTO CHHTA, YC MPEACTABCHHUTE B OTUCTA 34 (bHH&HCOBOTO CbCTOSAHHUE
OLICHKHU Ha chHchoam"e AKTHUBHM W MAaCUBU €A BB3MOXHO HAW-HANEKAHU, aCKBATHU H JOCTOBEPHU 34
LHCJINUTC Ha (bI/IHaHCOBaTa OTYCTHOCT. T e

H3nbaaurened AUPEKTOp: ..
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