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LUHOOPMALNA 3A APYXXECTBOTO

“I'oue fenueB - Tabak” ALl e TbproBCKO [APYXECTBO, Cb3AafeHO npe3 M. AekemBpu 1993 r.,
cbrnacHo PasnopexxgaHe Ne 115 Ha MwuHMCTepckusi CbBeT 3a npeobpasyBaHe Ha CO bynraptabak B
bynraptabak-XonguHr EA/L v olle 22 akUMOHEpPHN APYXXeCTBa C Abp)KaBHO y4yactue. C peweHune Ne 1414
oT 27.04.2007 r. Ha bnaroeBrpafiCKu OKPbXeH CbA e npeumeHyBaHo oT “loue Henues-BT" AL Ha “loue
[Oenues-Tabak” AL,

Lpy>KecTBOTO € CbC ceflanuilie U aapec Ha ynpasneHue rp. oue Adenyes, yn.“Liapvua VoaHHa™ Ne
12. CbpebHata peructpayms Ha Jpy>KecTBOTO € 0T 1994 r. ¢ peweHne Ha bnaroeBrpafckn OKPbXEH Cbj NO
thupmeHo feno Ne104/1994 r. PeructpupaHo e B TbproBCKM perncTsp KoM AreHuus no BnucBaHMATa npes
2008 .

1.1.Co6CTBEHOCT U ynpasneHne

“Toue OenueB -Tabak” ALl e ny6aMYHO APYXXECTBO CbINacHO 3akoHa 3a Ny6/MYHO npegnaraHe Ha
LIEHHW KHMXa W HEroBUTE aKumm ce TbpryeaTt cBo60AHO Ha “bbnirapcka oHaoBa 6opca - Codma” AL,

Lpy>ecTBOTO e C perncTpupaH Kanu Tan B pasmep Ha 962 120 neBa, pasnpegeneH B 962 120 6pos
MOVIMEHHN GE3HANIMYHM aKUUK, C HOMMHA/IHA CTOMHOCT No 1/1eB BCSKa.

PasnpefeneHVeTo Ha perncTpupaHns akuMoOHepeH KanuTan Ha [py)kecTtBoTo KbM 31.12.2016 T. €
KaKTo CnefBa:

. Mpectvk bn3Hec-93 OO ¢ 476 212 akuyun - 49.50 %

. Beko-ekcnopt-umnopt OO/, ¢ 276 850 akumn - 28.77 %
. ®paHa S.A. LLseiiapusa cbe 166 280 akumm - 17.28%
. “Pusan 5" EOO/ c 19 254 akuuu - 200 %
. Opyru topugnyeckn nuua ¢ 1042 akumm - 011w
. du3nyeckn nuua ¢ 22 482 akumu - 2.34%

“T'ouye OenueB Tabak” ALl vMa egHOCTENEHHA CMCTEMA Ha ynpaeneHne cbC CbBET Ha AMPEKTOpPUTE

OT TPpMMa 4neHoBe, KaKTo cnejBa.

1 Teopru Aumutpos LLankos - lNMpefcesaten;

2.  Hvkonaii KoctagnHos MtopoB - 3am. npeacegaren;

3. uHX. MBaH ATaHacoB Tep3neB - M3MbHUTENEH AMPEKTOP.

Kbm 31.12.2016 r. [py>ecTBOTO Ce NpeAcTaBnsasa v ynpassssa 0T V3MbAHUTENHUA GUPEKTOP WHX.
ViBaH ArtaHacoB Tep3ueB. [locnefHWTe npoMeHuM B cbCcTaBa Ha CbBeTa Ha [AMPEKTOpUTe ca BMWCaHU B
Tobproeckusa pernctbp nogNe 20120710005946 Ha 10.07.2012 r.

KbM 31.12.2016 r. cpefHO-CMUCBYHUAT CbCTaB Ha MepcoHana Ha [pyxXecTBoTo € 13 paboTHULM 1
cnyxutenu (kem 31.12.2015 r.: 13).
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12. TMpeaMeT Ha geinHocT

[pyXecTBOTO UMa M3fafeH J/nLeH3 ¢ 6e3CPOYHO Pa3peLLnTe/IHO 33 M3BbLPLUBAHE HA MPOMMULLIEHA
06paboTKa Ha THOTIOH cbrnacHo PeweHne Ne 1011 Ha MwuHMCTepcKkM cbBeT OT 21.12.2004 r., cbrnacHo
M3NCKBAHMATA HA 3aKOHa 3a TIOTIOHA W TIOTIOHEBUTE U3aenus.

Kbm 31.12.2016 roamHa OT [py>XeCTBOTO Ce U3BbPLLUBAT CAeHWTe BUAOBE AEHOCTU:
. OTZaBaHe Moj HaeM U eKcnaoatauus Ha COGCTBEHWN HEABMXXUMUK UMOTY;

. npoaax6a Ha HEHY)XXHWU COOCTBEHW aKTUBMK;

EdekTun 0T npucbeanHsBaHeTO Ha Penybnvka Bbarapns kbM EBponeiicknsa cbio3 BbpXY AeiHOCT Ta
Ha loue denues - Tabak AL

Cnen npucbeamHABaHeTO Ha Peny6nuka bBbarapusi KbM EBpOMecknst Cbio3, [ApYy>KeCcTBOTO
OCbLLECTBSABA AEMHOCTTA CV NPW HOBY MasapHW YCOBUS 1 NpaBua.

OCHOBHMTE  (haKTOpWM, KOMTO OKasBaT BAMSHME Ha Masapa B CEKTopa Ha
TIOTIOHONPOW3BOACTBOTO Ca:

YBENUYEHMAT 6POli Ha NMLEH3MPAHNTE THOTHOHOMPEPaboTBaresH1 NPeanpuATAS NPe3 NocneaHnTe
roavHW, NpeanosaraT OCbLLEeCTBABAHE Ha A0rOBapsiHETO U M3KYMyBaHETO Ha CYpOB THOTHOH B YC/IOBMATA Ha
CU/THO KOHKYPEHTHa Cpefa C y4acTUeTO Ha rofieMi MeXayHapoAHM KOMMaHWM;

3HaunTeNeH cnag Ha NPou3BeAeHUTe KONMMYECTBA THOHIOH-CYPOBMHA B PaiiOHa;

C npucbeanHsBaHeTo KbM EC Peny6nika Bbarapus e moena aHraXMMEHT 3a MpOBeXAaHe Ha
LenecbobpasHa MONMTUKA 3a M3GsrBaHe HATPYMBAaHETO Ha CBPbX3amacu OT 3eMefencku U 3axapHu
MPOAYyKTU;

Mpon3BOACTBOTO M peanm3aumsTa Ha ObArapcky MapkH Uurapy  Genexku crag  nopagu
3HAUMTENHOTO MOBMLLUEHME Ha LEeHUTe WM. Ta3n TeHAEHUMs MpoAb/hkaBa MOpaay HaCTbnuaa LsNocTHA
MPOMsiHA Ha MasapHUTE YC/IOBMS B LIMFapeHNst CEKTOP, KOWTO 6 OCHOBEH KOHCYMaTop Ha MPOAYyKUMSTa Ha
APYXXECTBOTO;

Mpon3BOACTBOTO Ha LMrapy ce oyakea Aa HamansiBa TpaiiHO B Gb/elle W Mopaay BbBeAeHUTe
PECTPUKTVBHU 3aKOHOAATENHM Mepku 3a 60p6a C TIOTIOHOMYLLEHETO.

[py>XecTBOTO He € B CbCTOSIHME fa OCUTypu (DMHAHCOBM CpPeAcTBa 3a HOBO CrELWasM3vMpaHo

obopy/iBaHe, KOETO e 10CTa CKbMO, KAKTO W [ja Ce OCUTYypU [A0CTaTb4yHO THOTHOH-CYpPOBMHA 3a eEKTUBEH
MPOM3BO/ACTBEH MpOLieC.

Bcuuky Tesn npo6nemy U M3UCKBAHMA HECBMHEHO MopaxiaT pUCK 3a ObewoTo
pa3suTUe Ha “loue Jenyes- Tabak” Afl B 06nacTTa Ha THOTHOHONPOW3BOACTBOTO.
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2. OCHOBHMW MOJMTOXXEHUA OT CUETOBOAHATA MOJINTUKA HA IPY>XECTBOTO
2.1.basa 3a M3roTBsAHe Na MHAHCOBUA OTYET

VHAMBMAYaNHUAT (pUHAHCOB OoTYeT Ha ,,lOLIE AENMYEB-TABAK" AJl e N3roTBeH B CbOTBETCTBUE
C BCUYKM MexayHapoaHu cTaHaapTh 3a uHaHcoBu oTtyeTn (MC®O), KOMTO Ce ChCTOAT OT: CTaHAapTV 3a
(hMHaHCOBM OTYETU W OT TbAKyBaHMA Ha KomuTeTa 3a pasdcHeHus Ha MCPO (KPMC®O), ogobpeHn ot
CbBeTa o MexxayHapogHu cyeToBogHu cTaHgapTn (CMCC) n MexayHapoaHWUTe CUETOBOAHM CTaHAapTh K
Tb/KyBaHMATa Ha MOCTOAHHNSA KOMUTET 3a passdcHaBaHe (MKP), ogobpeHn ot KomuTeTa no MexayHapoaHu
cuetoBogHn ctaHgapTn (KMCC), kouTo epeKTMBHO ca B cuna Ha 1 sHyapu 2016 r., 1 KOMTO ca NpueTu ot
Komucumsta Ha EBponeiickns Chtos.

OT Bb3NPUEMaHETO Ha Te3n CTaHAAPTU WM TbKYBaHWS, B CUia 3a FOAWLLIHM MEPUOAMN 3anoyBaLLy
Ha 1sHyapy 2016 r., He ca HaCTBLNUAM NPOMEHM B CUETOBOAHATA MOAMTMKA Ha APYXKECTBOTO, OCBEH HSKOM
HOBM W pasLUMpsSiBAaHETO Ha BeYe YCTAHOBEHM OMOBECTsBaHMs, Ge3 ToBa Aa [OBEAE 40 APYrM MPOMEHU - B
KnacuguKaumusTa Wam oLeHKaTa Ha OTAeNHN OTUETHU 0BEKTU 1 OmepaLimn.

Te3n cTaHAapPTU M Th/IKYyBaHWS BK/IKOUBAT:

. M3meHeHne Ha MCC 27 ,HavBuayasiHu (UHaAHCOBM OTYeTU” - MeTo4 Ha COBCTBEHMS
Kanutan B CamOCTOATENIHW (PMHAHCOBM OT4eTwn - npueT oT EC Ha 18 fekemBpu 2015 r. (B cuia 3a rOAMLLHM
nepvoau, 3anoysawy Ha uam cnep 1 aHyapn 2016 r.);

. M3meHeHne Ha MCC 1 ,lMpefcTaBsaHe Ha (PMHAHCOBM OTYeTW” - WHWMUMaTMBa 3a
onosecTsBaHe - npueT oT EC Ha 18 gekemspu 2015 r. (B cvna 3a roguwLHMA Nepuoawy, 3anoysallin Ha wum
cneq 1saHyapu 2016 r.);

. V3MeHeHWs Ha pasnuuHy  cTaHgapty ,,MogobpeHns B MCPO (uukbn 2012-2014)7,
npomsTUYaLLM OT FOAMLIHMS MPOEKT 3a NofobpeHns 8 MCHPO (MCPO 5 MCPO 7, MCC 19 n MCC 34)
OCHOBHO C Lie/l OTCTpaHsBaHe Ha NPOTUBOPEUUS U U3ACHABaHe Ha (POpMyNMpoBKU - npuetn oT EC Ha 15
fekemBpu 2015 r. (NMpomeHuTe Lie 6GbAaT MpuiaraHW 3a rOAWLIHM MepuoAu, 3armousaliM Ha wia crneg 1
AHyapun 2016 r.).

. M3meHeHne Ha MCC 16 ,,/iMOoTW, MawmnHU 1 cbopbXeHus” n MCC 38 ,HemartepuanHu
aKTMBK” - M3scHABaHe Ha JONyCTUMUTE METOAM 3a amopTu3aums - npuetn ot EC Ha 2 gekemspu 2015 r. (B
Cuna 3a roguLLIHM Neproay, 3anoysawn Ha un cnef 1sHyapu 2016 r.);

. M3meHeHne Ha MC®O 11 ,,CbBMECTHM crnopasymMeHus” - CuyeTOBOAHO OTYMTaHE Ha
npuaobueaHe Ha yyacTus B CbBMeCTHa AeiHOCT - npueT oT EC Ha 24 HoemBpu 2015 r. (B cuna 3a roguiHu
nepvoau, 3anoysawiy Ha wuin cneg, 1sHyapy 2016 r.);

. M3meHeHne Ha MCC 16 ,,/IMOTW, MalWMWHW K CbOopbXeHus” n MCC 41 ,3emepenve” -
3emenenue: MnofdofaiHN pacTeHns - npuetn ot EC Ha 23 HoemBpu 2015 r. (B cuna 3a FrOAWLLIHK NEPUoam,
3anousallm Ha unu cnef 1saHyapu 2016 r.);

. Mpomenn B MC®O 10 ,,KoHconuaupaHn ¢uHaHcoBn otyeTtn”, MCPO 12 ,,0OnosecTsBaHe
Ha ganose B gpyru npegnpuatna” u MCC 28 ,/iHBecTUUMM B acOUMMPaHN U CbBMECTHWU Mpeanpuatus’ -
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ViHBecTMUMOHHM fpyxkecTBa: [punaraHe Ha W3KNKOYEHWUS MpyY KOHconmgaums - npuvetn ot EC Ha 22
centemBpy 2016 1. (B cvMna 3a roguHM Neproan, 3anoysawym Ha um cnef 1 aHyapu 2016 r).;

CTaHgapTw upasscHeHus, nsgageHm ot CMCC u nprveTu oT EC, KOMTO BCe OLle He ca BfiesHam
B cuna

KbM patata Ha u3faBaHe 3a 0f0o6psiBaHe Ha TO3M (PUHAHCOB OTYET CMEeLHWUTE CTaHapTM W
M3MEHEHMS KbM CbLUECTBYBALUM CTaHAapTU W passCHeHWs ca u3fadeHn oT ChbBeTa 3a MexayHapoaHu
cyeToBogHM cTaHaapTM (CMCC) u ca npueTtn oT EC, HO BCe OLLe He ca Be3n B CUna:

. MC®O 15 ,,Mpuxoamn oT fOroBopu ¢ KAmMeHTU” - npuet ot EC Ha 22 centemepy 2016 r. (B
CWa 3a roAMLLIHM Nepuoau, 3anousawy Ha uim cnef 1 aHyapu 2018 r.);

. MC®O 9 ,,®duHaHCOBM MHCTPYMeHTU” - npueT oT EC Ha 22 HoemBpu 2016 T. (B cuna 3a
roAuLLIHN Nepuoaum, 3anoysallin Ha uam cnef, 1 sHyapu 2018r.);

CTaHfapTy npasscHeHus, nsgageHn ot CMCC, konTo Bce olle He ca npueTwn oT EC

PbKOBOACTBOTO, CUMTA, Ye € MOAXOLALO0 Aa Ce OMOBECTW, Ye C/IefHUTE HOBU WA PEeBU3MPAHM
CTaHZapTW, HOBM Pa3fiCHEHWS M MPOMEHU KbM ChLUECTBYBALLM CTaHAApTW, KOMTO KbM OTYeTHaTa fjaTa ca
Beue u3gageHn ot CbBeTa N0 MeXAyHapoLHW cyeToBOAHM cTaHgapTu (CMCC), Ho Bee oLe He ca 0fo6peHu
3a npunaraHe oT EBponeickata KOMWUCUSA M CLOTBETHO, He ca B3eTW BMpPeABWA MpU U3rOTBSHETO Ha TO3U
MHAVBUAYaeH (MHAHCOB OTueT. [aTuWTe Ha BAM3aHe B CW/a LUE 3aBUCAT OT PeLLeHusATa 3a 0J00peHue 3a
npunaraHe Ha EBponeiickata Komucus.

. MC®O 14 ,Pa3yeTn 3a perynatopHvd OTCPOYeHU CMeTKM” - EK pewm ga He 3arnouysa
npoveca no yTebp)KAaBaHe Ha TO3U MEXAWHEH CTaHAApPT M Aa Yaka OKOHYaTe/IHUA My BapuaHT;

. MC®O 16 ,JIn3mHr” - B cufa 3a roguliHA nepuoan, 3anoysaliy Ha wim cnef 1 aHyapu
2019 r,;

. MpomeHn B8 MCPO 10 ,,KoHconugmpaHun (uHaHcoBn otyetn” n MCC 28 , MHBecTUuun B
acoummpaHn 1 CbBMeCTHU npeanpuaTusa” - Mpofaxba wam BHOCKA Ha aKTUBU MEXJY WHBECTUTOP U HEroBO
acouumMpaHo Wi CbBMECTHO MpPeAnpuAaTUe - OT/IOXKEH 3a HeonpeaeneH nepuog;

. MpomeHn B MCC 12 ,[aHbun Bbpxy fgoxoga” - [Mpu3HaBaHe Ha OTCPOYEHU AaHbYHM
aKTMBM 3a Hepeanu3upaHu 3arybu - B CWa 3a FOAMLLHU Nepuoaw, 3arnousawiy Ha wim cnepd 1 sHyapu 2017
r.;

. Mpomenn B MCC 7 ,,OTyeT 3a mapuyHuTe notoun™ - VIHMUMaTMBA 3a OMOBECTABaHUS, B
cuna 3a roguwHn nepvogy ot 1axyapu 2017 r;

. PasdcHeHne Ha MC®O 15 “lpuxofm OT JOTOBOPU C K/MEHTW” - B CWMa 3a FOAWLLHU
nepuvoam, 3anouysawin Ha wam cneg 1adyapu 2018 r.;

. MpomeHn B MC®PO 2 “MnawjaHe Ha 6asaTta Ha akuuW” - B CWMMa 3a FOAMLLHM Mepuoaun,
3anousalin Ha wnm cnep 1aHyapu 2018 r;
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. MNpomeHn B MC®O 4: lNMpunaraHe Ha MC®O 9 ,, PrHAHCOBM UHCTPYMeHTU* ¢ MC®PO 4
,»3aCTpaxoBaTe/IHN AOroBOPU™ - B CWU/a 3a FOAULLHM Mepuoan, 3anoysawiy Ha win cnep, 1 aHyapu 2018 r.;

. 3meHeHnst Ha pa3nuyHn cTaHgapTy ,,MogobpeHns B MCPO (umkbn 2014-2016) - B cuna
3a roguLLIHM Mepuogw, 3anoysawim Ha wim crnep 1aHyapu 2018 r. u 1anyapu 2017 1

. KPMC®O PasdacHeHue 22 ,Coefkm € 4YyxAecTpaHHa BaslyTa W aBaHCOBU
Bb3HaArpaxxgeHua“ - B cusa 3a roguwiHn nepuogy ot 1avyapy 2018 r.;

. MpowmeHn B MCC 40 ,,/IHBECTULMOHHN MMOTK® - TpaHchepn Ha MHBECTULMOHHU UMOTU -
B CM/1a 32 TOAMLLHM Mepuoau, 3anoysawiy Ha uim cnep 1adyapm 2018 r;

PurHaHCOBMTE OTYETM Ca M3rOTBEHN Ha 6asza ncTopmyeckarta LeHa.

LpyXecTBOTO BOAM CBOWTE CUETOBOLHW pernctpu B 6barapcku nes (BGN), KOWTO npriema Kato
Heroea OTYeTHa Ba/lyTa 3a NpefcTaBaHe. [aHHWTE B OTYETa M MPUIOXKEHNATA KbM HEro ca npefcTaBeHn B
XUNAAMN N1eBa, OCBEH aKO HeLLo APYro M3pUYHO He e yKa3aHo.

MpenctaBsaHETO Ha (DMHAHCOBWSA OTYeT CbrnacHO MexayHapogHuTe cTaHaapTu 3a (MHAHCOBU
OTYeTU U3NCKBA PHKOBOACTBOTO fa Hanpasy Hait-fo6py NPUOMM3UTENHN OLEHKMW, HAuYUCNeHWUs U pasyMHO
060CHOBaHM MPEAMNONIOXKEHNS, KOMUTO OKa3BaT e(eKT BbpXY OTYETEHUTE CTOMHOCTM Ha aKTUBUTE W
nacvBuTe, Ha MPUXOAMTE W PasxXOAMTe, WU Ha OMOBECTABAHETO Ha YCMOBHU B3EMaHUA W 3a4b/DKEHUS KbM
fatata Ha oT4yeTa. Te3u NPUBAU3UTENIHW OLEHKW, HAYUCMEHMA U MPeSnofioKeHUs ca OCHOBaHU Ha
NHhopMaLmaTa, KOSTO € Ha/IMYHa KbM JaTaTa Ha ()MHaHCOBMS OTYET, MOpagu KOeTo 6bAelimTe (hakTUYecKu
pesyntatu 6uxa morny ga 6bvaat pasindHM OT rsax (Kato B YCNOBUSA Ha (DMHAHCOBA Kpu3a HeCUrypHOCTUTE
ca no-3HaumtenHu). OGekTUTe, KOMTO MpeAnonarat Mo-BUCOKA CTereH Ha Cy6eKTMBHa MpeLeHka Wm
C/IOXHOCT, WM KbAETO MPEeAnonoXeHnsaTa U NpubansUTeNIHATE CYETOBOAHU OLIEHKU Ca CbLUECTBEHU 3a
(hMHaHCOBMS OTYET, Ca OMoBecTeHN B MpunoxeHune Ne 2.21.

2.2. CyaTUuUTeNHU JaHnK

Lpy>XecTBOTO MpefCcTaBs CpaBHWUTENHA MHKOPMaLMs B TO3M (MHAHCOB OTYET 3a eAHa MpeaxofHa
roAmHa.

KoraTo € HeobXxoaumo, CpaBHUTENIHUTE [aHHW Ce peKnacuguumpaT, 3a fa Ce MOoCTUrHe
CBMNOCTAaBMMOCT CMPSIMO NMPOMEHN B NpeACTaBAHETO B TeKyLlaTa rofyHa.

2.3. |/|HCp!'IaLI|VIOHHO nTynyucnenne HAW 0TYeTHUTE NOKasaTenn

[pyXecTBOTO € Wu3BLPLIBAIO CBOATA [EAHOCT B XWUNEepuUHMNaLMOHHa CTOMaHcKa cpefa Ao
31.12.1999 r,, nopaan KOeTo Npu WM3roTBAHETO Ha BCTbAWTENHWS 6anaHc no MCPO Ha 01.01.2003 r. ca
HanpaseHu UHMNALMOHHN Npen3uncieHms.

WNH(NaUMOHHUTE MPEn3YNCIEHNst ca HanpaBeHU MO OTHOLIEHME Ha HEMOHETApHWTE aKTUBU W
nacvBu - LbAroTpaiHW MaTepuanHW aKTVBK, OCHOBEH KanuTas M 3aKOHOBM pe3epBu. MepuofbT, 3a KOWTO

ca M3BbpLUeHW Te3n npemsuncneHus e ot 01.07.1993 r. (gata Ha yupefsBaHe Ha [PY>KECTBOTO) [0
31.12.1999 r.
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KbM 31.12.2000 r. CbC CbAEACTBMETO HA HE3ABUCUMW NIULIEH3UPAHW OLEHWTENM ca OnpeaeneHu
crnpaBefIMBUTE CTOMHOCTM Ha AbAroTpaliHUTE MaTepuasHM aKTMBU Ha [PYXeCTBOTO (BbB Bpb3Ka C
M3roTBAHETO Ha KOHCONMAMPaH rHaHCcoB 0TYeT Mo MC®O Ha KomnaHusTa-Malika bynraptabak-XonauHr
All). KbM Tasu gaTa, KOrato Te3u CTOMHOCTW Ha aKTMBUTE Ca MO-BMCOKM OT TAXHAaTa MH(IMpaHa CTOMHOCT,
pasnukata e opmupana npeoLeHbYeH pe3eps, a Korato e fo-maika - € OTYeTeHa Kato obesleHKa B
HaTpynaHuTe ne4vanou.

KOMMOHeHTMTe “OCHOBEH aKLMOHEPeH KanuTan” v “3aKOHOBU pe3epBun” ca 6unn MpensyncneHu, 3a
Ja oTpasaT eekTUTe OT MHMIAuMATa, C fpuiaraHe Ha WHAeKca 3a nepuofa OT fJararta Ha TAXHOTO
Bb3HMKBaHe A0 31.12.1999 r. B HacToAWMS (PMHAHCOB OTYET Te3n eqeKTU ca MPeXBbp/eHN KbM
KoMmMoHeHTa “pyru pesepsun”. To3n noaxon e u3bpaH, 3a ja ce NocTUrHe no-40CTOBEPHO MpeAcTaBsHe Ha
OCHOBHMWS KanuTa/l 1 3aKOHOBUTE Pe3epBu, Fbid KaTo Te ca 06BbP3aHU C  KOHKPETHU 1 hopManusnpaHu
npaswna, U3MCKBaHWS 1 NpoLeaypy Ha 6b1rapckns TbProBCKM 3aKOH.

2.4. DYHKUMOHANMHA BanyTa U NyLWLNLLIHE HU KYPCOBU pas/inku

PyHKLMOHaNHaTa BajlyTa W OTYeTHaTa BajlyTa Ha NpefcTaBsHe BbB (DMHAHCOBUA OTYET Ha
LPY>XeCTBOTO e 6barapckusT nes. OT 1tonn 1997 . neBbT € (IMKcKpaH B CbOTBETCTBME CbC 3aKkoHa 3a BHB
KbM repmaHckaTa Mapka B cboTHoweHne BGN 1:DEM 1, a ¢ BbBEXJAHETO Ha €BPOTO KaTo ogmumanHa
BanyTa Ha EBponenickms Ccbio3 - ¢ eBPOTO B CboTHOWeHMe BGN 1.95583:EUR 1

Mpn nbpBOHAaYaNHO MpW3HaBaHe, ChEMIKA B YyXKAeCTpaHHa BajyTa Ce 3anncea BbB
(hyHKUMOHAHAaTa BalyTa, KaTo KbM CymaTa B 4yX[ecTpaHHa BalyTa Ce npunara 0OMeHHUST Kypc KbM
MOMEHTa Ha cfefnkara wwm onepauusta. [lapuyHuTe CPeAcTBa, B3eMaHWATA W 3a4b/DKeHMATa, Karto
MOHETAPHN OTYeTHW 06eKTU, AEHOMWHMPAHW B Yy)XAECTpaHHa BasiyTa Ce OT4MTaT BbB (DYHKLMOHaNHaTa
Ba/lyTa Kato ce npuniara 06MeHHUAT Kypc, ny6nukysaH oT BHB 3a nocnegHws paboTeH [eH Ha CbOTBETHUSA
mecell. Kbm 31 aekemBpW Te Ce OLEeHABAT B Ob/Arapcky fieBa Kato Ce M3nos3sa 3akMUUTETHUAT 0OMEHeH
Kypc Ha bHB.

HemoHeTapHMTe OTYETHM O06EKTM B OTYeTa 3a (PUHAHCOBOTO CbHCTOSIHWME, MbPBOHAYATHO
OEHOMVHMPaHU B Yy)XKAECTpaHHa Ba/lyTa, Ce OTYMTaT BbB (DYHKLMOHasHaTa BalyTa Kato ce npuniara
MCTOPUYECKMAT OOMEHEH KypCc KbM fJaTata Ha onepauyusTa WM MOCMeABallo He Ce MpeoleHsiBaT Mo
3aK/uMTENEH KypC.

EhekTTe OT KypCOBUTE Pa3/iMKK, CBbP3aHM C YPEXIAHETO Ha TbPrOBCKU CAEMKM B UyXKAeCTpaHHa
BaflyTa, WM OTYUMTAHETO Ha TbPrOBCKM CAENKW B YyXKAECTPaHHa BanyTa Mo KypcoBe, KOUTO Ca Pas/ivyHu,
OT Te3n, M0 KOMTO MbPBOHAYA/IHO ca GMAM MpU3HATK, Ce BKIKOYBAT B OTYeTa 3a BCceo6xBaTHMA A0X0[ (B
neyanbata wam 3arybata 3a roguHaTa) B MOMEHTA Ha Bb3HWMKBAHETO MM, KaTo Ce MPeACTaBAT KbM “Apyru
foxogwn/3aryém ot geiHoCTTa.
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2.5. MNpuxogm

MpuxoauTe B APYXKECTBOTO Ce MPU3HABAT Ha 6asa MPUHLMNA 3a HauWCNsBaHE M O CTeneHTa, A0
KOSITO CTOMAHCKUTe U3roAmn ce Npuao6mBaT OT APYXXECTBOTO M AOKONKOTO MPUXOAMTE MOraT HafeXaHo Aa
ce 13MepsT.

Mpy NpoaaxouTe Ha MPOAYKLMA, CTOKM W MaTepuany NPUXOAMTE Ce MpU3HaBaT, KOraTo BCUYKMU
CbLLECTBEHN PUCKOBE M MO/M3K, NPOU3TMYALLM OT TXHATa COBCTBEHOCT NMPEeMMHABAT B KynyBaya.

Mpu NpeasoCcTaBsHETO Ha YCMyri, MPUXOAMTE Ce MPW3HABAT, OTYMTAliKM eTana Ha 3aBbpLIEHOCT Ha
cAenkata KbM AaTaTa Ha oT4eTa 3a (DMHAHCOBOTO CHCTOSIHME, aKo TO3W eTan MOXe Aa 6Gbfe HaaeXaHo
M3MEepPEH, KaKTO W pa3xoamTe, U3BbPLUEHW MO CAe/KaTa U PasxoAuTe 3a MPUK/IYBAHETO .

Mpuxoaute ce OuUeHsBAaT Ha 6asa CrnpaBeAnvBaTa LieHA Ha MPOJAAEHWUTe MPOAYKUMS, CTOKUA U
YCNYrn, HETHO OT KOCBEHW [aHblUM (aKuUM3 W JaHbK [06aBeHa CTOMHOCT) U NPeAoCTaBeHU OTCTBLIKW W
pabatu.

MpuxoauTe OT HaeM Cce MPU3HaBaT Ha /IMHEEH MPUHUMN 3a Nepuoja, 3a KOWTO edeKTUBHO ce
OTHAcAT MOMyYeHWUTe W/WNM MNOAJIEXalMTe Ha MonydyaBaHe Cymu. [peakTypupaHUTe pa3Xxoay KbM
HaemaTenuTe, 3a KOMTO APY)XXECTBOTO He HOCKM PUCK, CE OTYMTAT CaMO KaTo MapuyeH 06OpOT, HO ca
M3KMIOYEHN OT MO3ULMUTE Ha NpuxoauTe U pasxogute. [lpeannaTeHUTe HaemMyu Ce NpuU3HaBaT
MbPBOHAYa/IHO KaTO MO/yYeH aBaHC B OTYeTa 3a (IMHAHCOBOTO CbCTOSIHWME W CE BK/OYBAT B TEKYLLUTE
npyxoan B NepuoAa, 3a KOTO ca NpegniaTeHu.

HeTHWTe pa3nMku OT NPOMsAHA Ha BayTHW KYpCOBE, CBbp3aHM C MapuyHW CPeACTBa, TbProBCKU
B3eMaHMA U 3a84b/DKEeHUs, OeHOMUHUPAHU B YyXKAeCcTpaHHa BaslyTa, Ce BK/OYBAT B OTYeTa 3a [0X0AuTe,
KOraTo Bb3HMKHAT, KaTo Ce NpeAcTaBsaT B “Apyry AOX0AM OT AeAHOCTTA”. AHA/IOrMYHO € NPeACTaBAHETO Ha
JIMXBUTE MO TeKyLMTe pasniawaTenHn CMETKN.

®VHAHCOBUTE MPUXOAM CE BK/HOYBAT B OTYETA 3a BCEOOXBATHWUS [OXOA, KOraTo Bb3HWMKHAT W Ce
CbCTOSAT OT: /INXBEHN NMPUXOAN MO AENO3UTU W APpYr GaHKOBU CMETKM, MONMOXUTENHW KYPCOBW PasvKL OT
Ba/lyTHW OMepaLn 1 NOMOXKMTENHM eeKTN Mo NPEoLEHKA Ha MosyyYeHn 3aemMu.

Meuanbute waM 3arybute, BBb3HMKBALWM OT TpOMsHaTa B ChpaBeAnvBata CTOWHOCT Ha
VHBECTULMOHHWUTE MMOTW Ce MPeACTaBAT Ha OTAENEH pej B OTYeTa 3a BCEOOXBAaTHUS A0XO0[, 3a Mepuofa
Npe3 KOMTO Bb3HMKBAT.

2.6. Pasxogm

Pa3xoauTe B [APYXXECTBOTO C€ MpPU3HAaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe U Ha 6asa
MPUHLMMNTE HA HAYMCNSBaHE U CbMOCTABMMOCT, HO CaMO [JOKOMIKOTO MOC/EAHOTO He BOAW [0 MPU3HaBaHe
Ha OTYETHM 0GEKTU 3a aKTVBW W NacuBU, KOWTO He OTroBapsaT Ha Kputepumte Ha MC®O U pamKaTta KbM
TAX.

PasxoauTe 3a GbAELM Nepuoau ce OT/araT 3a MpK3HaBaHe KaTo TeKyll Pa3xof 3a nepuoga, npes
KOWTO [I0roBopuTE 3a KOUTO CE OTHACAT, CE W3Mb/HSBAT.



lNoue fenueB - Tabak A[
MPUNOXXEHNA KbM TOANWIHNA dUNHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLLA HA 31 JEKEMBPU
2016 roguHu

®UHaHCOBMTE Pa3xofAy Ce BK/OYBAT B OTYETa 3a BCEOOXBATHUS [0XOf, KaTo Ce CbCTOAT OT
NINXBEHM pasxoan MO KPeAuTW, BK/. GaHKOBM TakCM W APYrU MPeKU pasxodu Mo KpeauTtn v 6aHKoBM
rapaHLmm.

2.7 moTu, MawHN 1 o6opyaBaHe

Kato umoTK, MallMHU W CbOPBXEHWA Ce OTYMTaT aKTMBM, KOUTO OTroBapAT Ha KpuTepuuTe Ha
MCC 16 n nmat CTOMHOCT npu NpuAo6mBaHeTO paBHa WM No-Bucoka oT 700 neBa. AKTMBUTE, KOMTO MmaT
CTOMHOCT MO-HMCKA OT MOCOYeHaTa Ce OTYMTaT KaTo TeKyLiM pasxoau 3a Mmepuoja Ha npuaobuBaHe B

CbOTBETCTBUE C o,qo6peHaTa CYeTOBOAHa NO/INTUKa.

ImoTnTe, MalMHWUTE 1 060pYyABaHETO (A4bLAroTpanHW MaTepuasHW akTUBW) ca NPefCcTaBeHW BLB
(DMHAHCOBMA OTYET MO MpeoLeHeHa CTOMHOCT, HamasleHa C HaTpynaHata aMmopTu3aums u 3arybute ot
006€3LeHKa, C M3K/0YeHNe Ha CTOMAHCKMA WHBEHTaP, KOWTO e OLeHEH Mo MH(npaHa ce6ecToMHOCT.

MpeoueHeHaTa (OO0 crpaBeanMBa) CTOMHOCT Ha WMOTWTE, MalMHUTE W 00OpPYABaHETO e
orpefeneHa MbpBOHAYa/IHO Ype3 HesaBUCUMMK oueHuTen koM 31.12.2000 r. HatpynaHata KeM gartata Ha
oLeHKaTa amopTu3aums e u3nucaHa. HOBO 3akyneHWTe cnef Tasv [aTa akTUBM MbpBOHAYa/IHO Cce
NpeacTaBAT Mo Ce6ecTOMHOCT.

Kbem 31.12.2005 1. e HanpaBeHa HOBa OLEHKA OT HE3aBUCUMW JIULEH3MPaHW OLEHMTENN Ha
ObAroTpaiHUTe MaTepuaiHM aKTUBM Ha APY>KECTBOTO C M3K/TKOUYEHNE Ha CTOMAHCKUS MHBEHTap.

EthekTTe OT npeougHKaTa ca OTpaseHM MNpu CbCTaBfHe Ha roguwHuMsa otyeT 3a 2005 r., KakTo
cneppa:

e B cnyvaute, korato HoBaTa CrpaBej/iMBa CTOMHOCT Ha aKTMBMTE HajBMLIaBa bGanaHcoBaTa UM
CTOWHOCT, OTYeTHaTa CTOMHOCT W HaTpynaHaTa amMopTM3aLMs ca YBEMYEHU MPOMOPLMOHAHO, C
MHOEKCAa Ha YBENMYEHWETO, a C pas/nkata MeXny crnpaeefmBaTa CTOWHOCT M GanaHcoBaTa
CTOHOCT Ha aKTMBMTE € (POPMMPaH HOB KOMMOHEHT Ha MPEOLEHbYHMUS pe3epB, NPeACTaBeH HETHO
OT e)eKTUTE OT OTCPOUEHMN AAHBLM.

« Korato 6anaHcoBaTa CTOWHOCT Ha aKTVBWTE Ha/BULLAaBa HOBaTa CrpaBej/MBa CTOMHOCT pasnmkata
MEX/y [BeTe CTOMHOCTM € OTYeTeHa B OTUYeTa 3a JOXOAMTE, OCBEH aKO 3a [afieHNst aKTUB He e 6un
(hopmvpaH B NpeAXofHU Nepuofy NpeoLeHbYeH pesepB. ToraBa pasnmkata ce TpeTupa Karo
HaMa/leHVie Ha TO3W pPe3epB, OCBEH aKO TA He HaAXBbp/isi HEroBUsS pasMep, B KOWTO cnyuald
HaJBMLLIEHMETO e BK/FOUYEHO KaTo pa3xof, B OTYETa 3a JOXOANTE.

Jo 31.12.1999 r. BKIOUYMTENIHO, OTYeTHaTa CTOMHOCT W HaTpymaHata aMmopTu3aumsi Ha
[ObNroTpaiHMTE MaTEPUaNHN aKTUBM Ca MPEN3UNCIEHN C 0BOLLUMS MHAOEKC Ha MOTPEOUTENICKMTE LIEHN.

NbpBOHAYaIHO OLleHsABaHe

Mp1 MbpPBOHAYA/IHOTO MM MpKUAOGMBaHE MMOTUTE, MalUMHWTE U 060PYABaHETO Ce OLEHsiIBaT Mo
ce6ecTOMHOCT, KOSTO BK/KOYBA MOKyMHaTa LieHa, BKA. MUTHMYECKW TakKCW M BCUYKU MPEKW pasxomu,
HeoGXOAUMM 33 MpPUBEXAaHe Ha akTWBa B PabOTHO CbCTOsHMe. [lpekuTe pasxogyu ca: pasxoau 3a
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MoAroToBKa Ha 06€KTa, pasxoay 3a MbpBOHaYa/Ha OCTaBKa M 06pabOTKa, PasxoauTe 3a MOHTAX, Pasxoau
3a XOHOPapW Ha LA, CBbP3aHK C MPOEKTa, HEBL3CTAHOBAEMU AaHbLM 1 Ap.

[ py>XecTBOTO € OnpeAenunio CToiHOCTeH npar or 700 nB., Mog KOMTO Mpuao6buTMTe aKTWBM
HE3aBMCMMO, Ye MPUTEXaBaT XapaKTepPUCTUKATa Ha AbAroTpaeH akTuB, Ce TPETUPAT KaTo TeKyLl pasxof B
MOMEHTA Ha MPUA06MBAHETO WM.

Mocneapalllo OLEeHsIBaHe

N36paHnsT OT APY>KEeCTBOTO MOAXOZA 3a nocnedpatlia 6a1aHcoBa OLEeHKa Ha UMOTUTE, MalUVMHUTE U
060pyfBaHeTO € Mofena Ha npeoleHeHaTa CTOMHOCT Mo MCC 16 - npeoleHeHa CTOWHOCT, HamasleHa ¢
MOC/e/BALLO HAYNCIEHUTE aMOPTU3ALWN 1 HATPYNaHKUTE 3arybu oT 06e3LIeHKa.

MpeoueHKa Ha UMOTWTE, MalUMHWUTE U 0GOPYABAHETO CE M3BbLPLIBA OT JIMLEH3MPAHN OLEHUTENN
06KyaliHo Ha nepuog oT 5 roguHu. KoraTto TsxHaTa crpaBeaviBa CTOMHOCT Ce MPOMEHs! CbLLECTBEHO Ha Mo
- KpaTKW VMHTEpPBa/IM OT Bpeme, MpeoLieHKaTa MOXe Ce M3BbPLLBA Ha MO - KPaTK1 Neproapw.

MeToan Ha amopTU3auua

[py>XecTBOTO M3M0/3Ba /IMHEEH METO/ Ha aMOpTU3auMsl Ha AbAroTpaliHUTE MaTepuaHU aKTUBW.
AMOPTU3MPAHETO Ha aKTUBUTE 3anoyBa OT MbPBO YMCMO Ha MeCeua, Crefpall, AaTata Ha BbBeXAaHe.
3emaTa He ce amopTm3vpa. [TONE3HUST XMBOT MO FPYNM akTvBM € onpefeneH B CbOTBETCTBME C
(hV31YECKOTO W3HOCBaHe, CreuudguKkata Ha 06OpyABaHETO, 6GbAelMTe HaMepeHus 3a ynoTpe6a M C
npeanonaraeMoTo Mopa/HO OCTapsiBaHe U e KaKTo Ciefsa:

e crpagn - 20 go 70 r. (B 3aBMCMMOCT OT KOHCTPYKLUATA U NpeHa3HauYeHNEeTO);

* MalVHK, CbOPbXEeHNs 1 obopyasaHe - 0T 240 30 1,;

* KOMMOTPU - 3 T.;

* TPAHCMOPTHU CpeacTBa - 0T 200 6 T

* CTOMAaHCKMN MHBEHTap - 5-10 T.

OnpeaeneHnsT CPOK Ha FOAHOCT Ha AbLATOTPaiHUTE aKTVBW Ce Mpernexma v npu yctaHoBsiBaHe Ha
3HAYNTENIHU OTKNOHEHUS CrpPAMO ObAELIMTe O4aKBaHMA 3a CPOKA Ha W3MOM3BaHETO Ha aKTWMBUTE, CbLUMAT
Ce Kopurupa nepcnexkTsHo.

MocnenBalLin pasxoau

Pa3xoamTe 3a PEMOHTM M MOAAPBXKA Ce Mpu3HaBaT 3a TeKyly B Mepuoa, Npe3 KOWTO ca
HanpaseHW. 3BbpLUeHN Mocnefgalin pasxoaw, CBbp3aHW C MMOTW, MalnHKM K 06opynBaHe, KOMTO Mmar
XapakTep Ha MoAMsHA Ha OMpPeAeneHU BbB3NOBM YaCTW W arperat, WM Ha NPeyCTPOMCTBO MU
PEKOHCTPYKLWMSA, Ce KanuTanm3mpaT KbM HasaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKTUB W Ce npepasrfiexaja
OCTaTbYHWMA MY MOME3eH XXMBOT KbM faTaTta Ha KanuTanu3auus. CblieBpeMeHHO, HeamopTM3npaHaTa vact
Ha 3aMeHeHUTe KOMMOHEHTU Ce M3nNucBea oT baiaHcoBaTa CTOMHOCT Ha aKTUBUTE M Ce NPU3HaBa B TeKyLLUTe
pa3xoau 3a Neproaa Ha NpeycTpPoiCcTBOTO.
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Ob6esLeHKa Ha akT1BK

BanaHcoBUTE CTOWHOCTM Ha LbArOTpaliHUTe MaTepua/HM aKTUBM MOAMeXaT Ha nperneq 3a
06e3lLeHKa, KOrato ca Haiuue CbOuTMS WM MPOMEHW B OGCTOsATENcTBaTa, KOMTO MOKas3gaT, ye Te 6mxa
MOI/IM [a ce OT/IMYaBaT TpaiHO OT Bb3CTaHOBM MaTa UM CTOMHOCT. AKO Ca HaJiuLe TakmBa MHAMKATOpH, Ye
NpuBaM3NTENHO OMpejesneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKAa OT TAXHaTa GanaHcoBa CTOWHOCT, TO
mocnefHata Ce M3MMCBa [0 Bb3CTaHOBMMATa CTOMHOCT Ha akTuBUTe. Bb3cTaHOBMMaTa CTOMHOCT Ha
ObNroTpaiHuTe mMaTepuanHW akTWBM € MNO-BUCOKaTa OT [BeTe: CrpaBeA/iBa CTOMHOCT 6e3 pa3xogu 3a
npodax6a WM CTOMHOCT npu ynoTpeba. 3a ONPedensiHETO Ha CTOMHOCTTa Mpy ynoTpeba Ha aKTMBUTE
6bJeLumMTe NapuyHM NOTOLM Ce AMCKOHTMpAT 40 TAXHATa HacTOosLa CTOMHOCT KaTo ce npwuiara SUCKOHTOB
(haKTOp Mpegn faHbLy, KOMTO 0TpassiBa TEKYLUMTE Ma3apHU YCMOBMUSA U OLEHKM Ha BpemeBaTa CTOMHOCT Ha
napuTe M PUCKOBETE CMeLndUNYHM 3a ChOTBETHWS akTUB. 3arybuTte OT 06e3LeHKa ce OTYMTaT B OTYeTa 3a
BCEOOXBATHMA [0XOL, OCBEH aK0 3a [afeHNs aKTMB He € (PopMupaH MpeoLeHbYeH peseps. Torasa
o6e3LeHKaTa ce TpeTupa KaTto HaMaleHWe Ha TO3M pe3epB, OCBEH aKO TA He HAAXBbP/S HeroBusi pasmep, U
HaZBULLEHMETO Ce BK/THOYBA KaTO pasxof B OTYETa 3a JOXOAMTE.

Meyan6a u 3ary6a oT npofga>kba

LbnroTpaiiHnTe maTepuasHM aKTUBW Ce OTMMCBAT OT OT4eTa 3a MHAHCOBOTO CbCTOSIHWE, KOraTto ce
n3BagAT TpaiHO OT ynoTpeba 1 He ce o4akBaT OT TAX ObAely u3rogn wnm ce npogagat. Meyanbute wunm
3arybute oT NpoAak6bm Ha OTAeNHM aKTUBM OT rpyrnaTa Ha Ab/roTpaiiHW MaTepuasiHi aKTVBU Ce OnpeaensT
ype3 CpaBHSBAHETO Ha MpuUXoAWUTE OT MpojaxbaTa M GanaHcoBaTa CTOMHOCT Ha akTWBa KbM faTaTa Ha
npogaxobarta. Te ce MOCoYBaT HETHO KbM APYri AOXOAWM OT AeMHOCTTa B OTYETa 3a BCeo6XBaTHMA J0X04 / B
neyan6ara wnu 3arybata 3a roguHarta/.

2.8. HeTekyLln akTuBY, Abp>KaHu 3a npoga>k6ta

HeTekywm akTmBM ce KnacuuuupaT Kato AbpXKaHW 3a npojakba, ako TAxHaTa 6anaHcoBa
CTOMHOCT e ObAe Bb3CTaHOBEHa 4pe3 mpofakba, a He ype3 MpoAb/kasala ynoTpeba B AeHOCTTa Ha
Jpy>KecTBoTO. TOBa YC/IOBME Ce MpWEMa, Ye e Ha/uue, camo Korato npogaxkbara e ¢ BUCOKa CTereH Ha
CUTYPHOCT M aKTUBBLT € Ha/lueH 3a HeszabaBHa Npofaxba B HErOBOTO HACTOALLO CbCTOAHME. ChLUO Taka
PBKOBOACTBOTO € aHraXXMpaHo CbC CAe/Ka 3a Npogaxba, KOATO ce oYakBa Aa ObAe M3Mb/HEHa B paMKuTe
Ha efiHa roAuHa OT faTarta Ha KnacuuumpaHe Ha akTvBa B Tasu rpyna.

HeTekyluy akTuBKM, KnacuuumpaHn KaTo SbpXXaHu 3a npofaxoba, ce oueHsBaT MO MO-HMCKaTa oT
6anaHcoBaTta CTOMHOCT 1 cnpasefiMBaTa CTOMHOCT, HaMaleHa C pa3xoauTe no npojaxkobara.

OT faTaTa Ha KnacuuumMpaHeTo Ha fjafleH akTUB B Ta3n rpyna ce cnupa Herosata aMopTu3aLms.
2.9. HemaTepuanHu aKTuBU

HematepuanHute akTUBM ca npeacTaBeHU BbB (PMHAHCOBKS OTYET MO CeGECTOMHOCT, HamaneHa ¢
HaTpynaHaTa amopTu3aums U 3arybuTe OT ob6eseleHKa. B TexHWsi CbCTaB Ca BK/IKOYEHW fIMLEH3M 32
MoN3BaHe Ha MPOrpaMHK NPOAYKTU.
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B ApyXecTBOTO ce npwniara /IMHEEH METO Ha aMopTu3auus Ha HemaTepuasiHUTe aKTMBM npu
onpeaeneH nosneseH XMUBOT 4 T.

BanaHcoBaTa CTOWHOCT Ha HeMaTepuaHWTE aKTVBW MOAMEXW Ha Mperfef 3a 06e3LeHKa, Korato ca
Ha/smue CbeUTUS, UK NPOMEHW B 0BCTOATENCTBATA, KOUTO MOCOYBAT, Ye HanaHcoBaTa CTOMWHOCT 6K Morna
[ia HaJByLlLIaBa Bb3CTAHOBMMaTa UM CTOWHOCT. ToraBa 06e3LeHKaTa Ce BKIIOYBA KaTO pasxoj B OTYeTa 3a
BCeOOXBaTHMA [0X0[,.

HemaTepuanHyi akTvBK ce OTMMCBAT OT OTYeTa 3a (IMHAHCOBOTO CbCTOSIHME, KOFaTo Ce M3BagsT
TpaiHO OT ynoTpeba 1 He ce oyakBaT OT TAX GbAELUM M3rognm WM ce npogagar. Meyanbute wnm 3arybute
OT NpofaXOM Ha OTAE/HM aKTWBU OT rpynata Ha HemaTepuaHA aKTUBM Ce OMpPeAensT Ype3 CpPaBHsSBAHETO
Ha nNpuxoamTe OT npojaxbaTa M GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha mpogax6ata. Te ce
MocoyBaT HETHO KbM Apyru [OXOAM OT [eHOCTTa B OTYeTa 3a BCeoOXBaTHWA foxof / B mevan6ara wim
3arybata 3a roguHara/.

2.10. VHBECTULMNOHHN NMOTH

WHBECTULMOHHM MMOTK ca Te3M UMOTW, KOWTO ObAFOCPOYHO Ce AbPXaT OT APYXXECTBOTO 3a JOXOAM OT
HaeMn W/UNM 3apagy BBTPELLHOTO YBE/IMYEHWME Ha TAXHATa CTOMHOCT. Te ca MpeAcTaBeHW B OT4yeTa 3a
(OMHAHCOBOTO CbCTOSIHME MO TAXHaTa cnpaBefnvBa cTOWHOCT (Mpunoxernne 2.20). [lMeyan6ute wmm
3arybute OT NPOMeHWTe B CripaBeA/iMBaTa CTOMHOCT Ha MHBECTULMOHHWUTE UMOTK Ce OTYMATAT B OTYeTa 3a
BceobXxBaTHMSI foxog (B nmevanbaTta wnam 3arybarta 3a rogmHata) KoM cratua “gapyru goxogw/(zaryéu) ot
[eHOCTTa, HETHO” 3a Mepuofa, Npe3 KOWTO ca Bb3HUKHAIW. Peanu3vpaHuTe MPUXOAW OT MHBECTULMOHHM
MMOTU Ce NPefCTaBAT B ChbllaTa CTaTusa 0T OTYeTa.

VIHBECTMLIMOHHUTE MMOTK Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CLCTOSHME, KOraTo Ce U3BaAdAT TpaHo
OT ynoTpeba M He ce o4yaksaT OT TAX Obfeliy CTOMaHCKW u3rogM W ce npogagar. lMevan6ute wm
3arybuTe OT NpoaaXbu Ha OTAeNHM aKTMBWM OT rpynarta Ha “MHBECTULMOHHWTE UMOTKU” ce ONpeaenaT ypes
CpPaBHSABAHETO Ha npuxoauTe OT npojaxbata M 6HGanaHcoBaTa CTOMHOCT Ha akTuBa KbM jaTarta Ha
npogaxo6ata. Te ce MocoyBaT HETHO, KbM “apyrk goxoaw/(3arybu) oT AeliHOCTTa, HETHO” B OTYeTa 3a
BceobXxBaTHUA f0x0f (B nevanbaTta uim 3arybata 3a rofuHaTa).

TpaHcthepn OT M KbM rpynata “MHBECTUUMOHHM WMMOTM” Ce npaBW, KOrato MMa MpoOMsHa BbB
(DYHKUMOHANHOTO NpeAHa3HayveHne 1 Lenu HagajeH vMoT. B cnyyail Ha NpexBbpAsiHe OT “UHBECTULMOHHN
MMOTU” KbM “MMOTM 3a M3M0N3BaHe B COGCTBEHATa AeHOCT” aKTUBBLT Ce 3aBeXK[a B HOBaTa CM rpyna no
HamepeHa WCTOPMYECKa LEeHa, KOATO MpeAcTaBnsaBa CrnpasefMBaTa My CTOMHOCT KbM faTata Ha
npexBbpnsHeTo. O6paTHO, KOraTo OT “MMOTK 3a M3MoN3BaHe B COGCTBEHATa [JEMHOCT” MMa NPeXBbp/IsSHe
KbM “WMHBECTULMOHHM WMMOTMK”, aKTMBbLT Ce OLEeHsBa MO crpaBednmBata My CTOMHOCT KbM faTara Ha
NPexBbP/ISHETO, KaTO pas/nmkaTa 4o 6anaHcoBata My CTOMHOCT ce NpeACTaBs KaTo KOMMOHEHT Ha OT4eTa 3a
BCeobxBaTHMS f0X04 (B APYrM KOMMOHEHTU Ha BCeOOXBATHMS [0X0A4) M Ce MpefcTaBs KbM “NpeoLeHbYeH
pe3eps - MMOTKU, MalLMHK 1 060pYyABaHe” B OTHeTa 3a MPOMEHWTE B COOCTBEHMS KanuTal.
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2.11. MaTepuanHu 3anacu

MatepuanHiTe 3anacuM ca OLEHEHM MO MO-HMCKaTa OT. CeGecTOMHOCT M HeTHaTa peanm3yema
CTOMHOCT.

Pa3xoanTe, KOUTO Ce M3BbLPLLBAT, 3a Ja A0BedaT fafieH NPOLYKT B HEFOBOTO HACTOALLO CbCTOSHUE
1 MECTOHAX0X/eHWe, Ce BKIIOYBAT B LieHaTa Ha NpuaobueaHe (Ce6eCTOMHOCTTA), KaKTO creapa:

* CYPOBUMHW, MaTepuasi M CTOKM B TOTOB BW[A - BCUYKU [OCTaBHM PasXOAM, KOUTO BK/OYBAT
MOKYMHA LieHa, BHOCHM MUTa W TakCcu, TPAaHCMOPTHU PasxOAM, HCBb3CTAHOBSEMM AaHbBLM U APYTY PasxXoau,
KOUTO JONPVHACAT 3a NPUBEX/aHe Ha MaTepuannTe B FOTOB 3a TAXHOTO W3MON3BaHe BUL;

* rOTOBA NPOAYKLMS M He3aBbPLUEHO MPOW3BOACTBO - MPEKUTE Pa3XOAM Ma matepuanv u Tpyg v
npucnagatia ce 4acT OT MPOM3BOACTBEHWUTE HEMPEKM Pa3xofy MpU HOPMa/IHO HATOBapeH KamauuTeT Ha
MPOU3BOACTBEHUTE MOLLYHOCTM, C M3K/HOYEHWE Ha afMWUHUCTPATUBHWUTE PasXOAM, KypCOBUTE Pas/MKu W
pasxofuTe No NpUBeYeHN PUHAHCOBK PECYPCH.

BkoYBaHETO HAa MOCTOSHHWTE  OOLWONPOM3BOACTBEHM  pa3xogM B CeOeCTOMHOCTTa Ha
npou3BexjaHata NpoAyKuUus Ce M3BbPLUBA Ha 6asaTa Ha HOPMAIHMS KanmauuTeT Ha Mpou3BOACTBEHUTE
MOLLHOCTW. M36paHaTa OT pYy>XecTBOTO 6a3a 3a pasnpefeneHMeTo UM e NPou3BOACTBOTO Ha MaHUMyIMpaH
thepMeHTMpan TIOTIOH B KWUIOrPaMu.

Mpn ynotpe6ata (Mpogax6ara) Ha MaTepuanHWTe 3anacu Ce W3Mnon3sa MEeTOAbLT Ha CpeaHo-
npeTerneHara LeHa (cebecTonHocT).

HeTHaTta peanmsupyema CTOMHOCT NpefcTaBfsBa NpUOAN3NTENHO OnpefefieHaTa NPOfaXKHa LieHa
Ha JafleH aKTUB B HOPMa/lHUA XOf Ha CTOMaHcKa AeMHOCT, HamasneHa ¢ NpubnuM3vMTeNHO onpefeneHuTe
pasxoau Mo AOBbLPLUBAHETO B ThPrOBCKM BUA Ha TO3M akTWUB W NPUGAN3UTENHO ONpeeneHnTe pas3xoau 3a
npogaxoa.

2.12. Tbproecku 1 Apyru B3emMaHus

TbproBckMTE B3eMaHWsi ca MPeACTaBeHW MO CTOMHOCTTA Ha OpPUrMHANHO U3fafeHata (hakTypa
(cebecToiHOCT), HamMaleHa C pa3Mepa Ha o6e3LeHKaTa 3a HecbbmpaeMun cymu. MpubamsmTenHaTa OLeHKa 3a
3ary6m oT CbMHUTE/IHU U HecbOMpaemy B3eMaHWs ce npasy, KoraTo 3a CboupaemMocTTa Ha Lanara cyma win
Ha 4acT OT Hes CblleCTByBa BMCOKa HeCMrypHocT. HecbOupaemuTe B3eMaHUs Ce W3NUCBAT, KOraro
MPaBHNTE OCHOBaHUsA 3a TOBa HaCTHNAT. M3nNMCBaHETO CTaBa 3a CMETKa Ha (hOPMMPaHWs KOPEKTYB.
OobesLieHKaTa Ha B3eMaHMATa Ce HayucnsBa 4pe3 CbOTBETHA KOPEKTMBHA CMETKa KbM [pyru pasxogu 3a
[eHOCTTa B OTYeTa 3a BCEOOXBATHUS JOXO,

2.13. MNapuyHu cpeacTBa Y NapuyHU EKBUBASIEHT U

MapnyHuTe CpeacTBa BKIOUBAT KACOBWTE HA/IMYHOCTU W pasnsaliaTeNHATE CMETKM, a NapuyHuTe
eKBMBAJIEHTU - KPATKOCPOYHWUTE AENO3UTW B GaHKW, YWIATO OpUrMHaeH MaTypuTeT € Mo-MaibK oT 3
MeceLa.

3a LieInTe Ha N3roTBAHETO Ha OTYETa 3a NapuyHUTE NOoTOLMN:
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* MapuyHNUTe NOCTLNEHUA OT KIAMEHTU W NapUYHUTE NallaHWs KbM JOCTABUMLM Ca NPeSCcTaBeHu
6pyTHO, ¢ BKNtoYeH O4C (20%);

* JINXBUTE MO MOJyYEHW WHBECTULIMOHHW KPEAUTW Ce BK/IOYBAT KaTo MallaHus 3a (MHaHCOBa
[EiHOCT, a NIMXBUTE, CBbP3aHU C KPeAUTM W 3aeMu , 06CMYXXBallW TekyllaTa AedHOCT ce BK/YBaT B

onepaTtuBHa [eiAHOCT;

* TpaiHO 610KMpaHNTE NapuyHW cpeacTBa (3a o6e3neveHNs No 6aHKOBWM rapaHUMK, MO CbAeOHU
NPoM3BOACTBA U Ap.) Ce NPeACTaBAT Ha fuLeBaTa CTpaHa OTyeTa 3a (PMHaHCOBOTO CbCTOSIHME KaTo 4acT OT
napuyHnUTe CPEACTBA M EKBMBANEHTMU, HO HE Ce BK/HOYBAT KaTO YacCT OT TSX MPU M3rOTBAHETO Ha OT4yeTa 3a
napuyHUTE MNOTOLW;

» nnateHnaT AAC no MOKynmky Ha SbAroTpaiHM akTMBU Ce MOCOYBa KaTo ApYrv MOCTBIJIEHNS
(nnawaHuns), HeTo KbM MapuyHWTE MOTOLM OT OnepaTMBHa [eNHOCT, [OKOMIKOTO TOM y4yacTBa U Ce
Bb3CTaHOBSBA 3a€4HO U B OMepaTMBHUTE MOTOLM Ha APY>KECTBOTO 3a CbOTBETHMSA Nepuog (MeceL).

2.14. TBbProBCKW U ApYru 3afb/I>KeHUA

3afb/mHKeHNATa KbM JOCTABUMLM U APYTUTE TEKYLLM 3a4b/DKEHUS Ca OTYETEHM MO CTOMHOCTTA Ha
OpUrMHaNIHUTE (hakTypn (CeGECTOMHOCT), KOSITO Ce Mpuema 3a CrnpaBedsiMBaTa CTOWHOCT Ha CAeNKaTa,
KOATO e 6bAe n3nnareHa B 6bAeLe CpeLly noayyeHnTe CTOKU 1 YCyTu.

KpaTKoCpouHMTE 3afb/DKEHUS Ca GE3/MXBEHU, Tbii KaTo e(eKTbT OT AMCKOHTMPAHETO € HEe3HaYMTENeH.
OTnncBarT ce Korato 3afb/DKEHWETO, ONpefeneHo B AOroBOpa € MoraceHo, OTMagHano e WM CPOKbLT My €
W3TEKDBI.

2.15. JINXBOHOCHU 3aemMW 1 SpYyrv NPUBEYEHN Pecypcu

Beuukn 3aeMy M Apyry MPUBMEYeHN (MHAHCOBM Pecypcu ca MpefacTaBeHW Mo CeGecTOMHOCT
(HOMMHanHa CyMa), KosTo Ce Mpuema 3a CrpaBejvBa CTOWHOCT Ha MOJy4eHOTO MO CAe/nkara, HeTHO OT
MPeKuTe pasxoau, CBbP3aHN C TE3N 3aeMM 1 MPUBIEYEHU PECYPCM.

Cnep NbpBOHAYaNHOTO MpU3HaBaHe, JIMXBOHOCHUTE 3aeMW W JpYyru MPUBMIEYEHU pPECYPCH,
nocnefgallo Ce OLEHsBaT M0 amoprusvpyemMa CTOMHOCT, OMpefefieHa u4pe3 npunaraHe Ha MeToga Ha
edekTBHaTa IMxBa. AMOpPTU3MpYeMaTa CTOWHOCT e M34MCMeHa KaTo Ca B3eTW MpeABuf BCUMYKM BWAOBE
Takcu, KOMUCWMOHHMW U APYT Pa3xofu, BKI. AUCKOHT WM NPeMus, acoLuumpaHn ¢ Tes3un 3aemu. Mevanbute u
3arybute ce npu3HaBaT B OTYETa 3@ BCEOOXBATHUA [OXOL KaTo (PMHAHCOBM MPUXOAM WK pasxoau (nxsa)
npe3 nepuoja Ha amopTU3aLLMA WM KOraTo 3afb/DKEHNUATA Ce OTNMLLAT UK peayumpaT

2.16. IMEeHCUOHHM 1 APYTY Yafb/KEHUA KbM NepcoHana no CouMasiHoTOo M TPYA0BO
3aKOHOAAaTENCTBO

TpyAOBUTE W OCUFYPUTENHU OTHOLUEHWS C PaBOTHULMTE U CAYXUTENUTE B APYXXECTBOTO Ce
OCHOBaBaT Ha pasnopenbuTe Ha Kogekca Ha TpyAa W Ha pasnopefduTe Ha [AeiCTBaLLOTO OCUFYPUTENHO
3aKOHO/aTeNCTBO B Bbarapus.
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KpaTKoCcpo4Hu goxoam

KpaTkocpouHuTe A0XOAM 3a HaeTus MNepcoHas noj opmata Ha Bb3HarpaxaeHusi, 60Hycu wu
coumanHu gonnallaHns 1 npuaobmskn (M3UCKyeMM 3a ypexxaaHe B pamKuTe Ha 12 mecela crief, Kpasi Ha
nepuroga, B KOMTO MEPCOHaTbT € MOMOXKW TPYA 3a TAX WIM € W3Mb/HWA Heo6XOAMMUTE YCoBMS) ce
npu3HaBaT KaTo pa3xof B OTYeTa 3a BCeoOXBaTHUA AOXO4 (B neyanbata wam 3ary6ata 3a rogmHata), OCBeH
aKo gaseH MC®O He u3ncKBa Tasu Cyma Aa ce Kanutanmsvpa B ce6ecTOHOCTTa Ha OMpefenieH akTuB, 3a
neproga, B KOMTO e MOMOXKEH TPYALT 3a TAX WM ca M3Mb/IHEHU M3UCKBAHMSTA 3a TAXHOTO NOMyvaBaHe, u
KaTo TEeKyLLO 3afb/hKeHue (Cned mpucnajaHe Ha BCUYKW M/1aTEHW Beye CYMU W nofarawiy ce YAPbXKKW) B
pasmep Ha HeMCKOHTMpaHaTa 1M Cyma.

KbM gaTata Ha BCEKM (DHAHCOB OTYET APYXKECTBOTO MpaBK OLEHKA Ha CymaTa Ha O4YaKBaHUTe
pasxoay MO HaTpynBaluTe ce KOMMEHCUPYeMM OTMYCKM, KOSTO Ce O4akBa Aa 6bfe M3niaTeHa Karto
pe3ynTaT OT HeW3MoM3BaHOTO MPaBO Ha HaTpymaH OTMycK. B oleHKaTa ce BKAtOYBAT NpuUGAM3MTENHATA
MpeLieHKa 3a CyMUTE 3a CaMWTe Bb3HArpakAeHWs M Ha BHOCKUTE MO 3afb/HKUTENHOTO OG6LLECTBEHO W
3[PaBHO OCUTypsiBaHe, KOUTO PaBOTOAATENSAT Ab/KU BbPXY TE3N CYMN.

[ bNArocpoHHN JOXOAM NPY NEHCMOHMpPaHe
MnaHoBe ¢ AePUMHMPaAHN BHOCKM

OCHOBHO 3aflb/DKEHME HAa [PY>XECTBOTO Karo pabotogaten B bBbarapus e fga  M3BbpLUBA
3ab/DKUTENHO OCUTYypsiBaHE Ha HaeTWsi CUM mepcoHan 3a oHA “lMeHcun”, AOMbAHUTENHO 3a4b/HKUTENTHO
MeHCMOHHO ocurypaeaHe (A3MO), doHg “O6wo 3abonsBaHe W MailumHCTBO” (O3M), (hoHg
“bespaboTnua”’, oHg “TpypoBa 3nononyka um npodecuoHanHa 6onect” (T3MB), doHa “MapaHTupaHe
B3eMaHuWs Ha paboTHuuMTe w cnyxutenute” (FBPC) wn 3gpaBHO ocurypssaHe. PasvepuTe Ha
OCUTYPUTENIHUTE BHOCKM Ce YTBbpXKAaBaT BCsAKa roguHa cbC 3akoHa 3a 6rogpketa Ha JOO u 3akoHa 3a
6ropketa Ha H3OK 3a cboTBeTHaTa rogvHa. BHocKuTe ce pasnpegenst mexay pabotogartens u
OCUIYpeHOTO NuLe B CbOTBETCTBME C npasunata oT Kopgekca 3a couumanHo ocurypsesaHe (KCO) B
CbOTHOLeHKe 60:40 (2015 r.: 60:40).

Te3n OCUIYpUTENHM MEHCMOHHU M1aHOBe, MpWUaraHu OT APYXXKECTBOTO B KayeCTBOTO My Ha
paboTogaren, ca nnaHose ¢ AepMHMpaHW BHOCKW. MMpu TAX paboTofarenat nnawia MeceyHo OonpedeneHu
BHOCKM B AbpxaBHMTe hoHg “lMeHcmm, doHg “O3M, ¢oHg “Bespabotuua, ¢oHg “T3Mb, Kakto U B
YHVBEPCASTHN U NPOgecMoHaNIHW NEHCUOHHW (HOHAOBE - Ha 6a3a MKCMpaHU MO 3aKOH MPOLEHTU U HsIMA
NpaBHO WM KOHCTPYKTUBHO 3afb/DKEHME fa AoMnnalla BbB (hOHAOBETE ObAELLUM BHOCKM B ClyYauTe, KOrato
Te HAMAT 4OCTaTbYHO CPEeACTBa fa M3MNATAT Ha CbOTBETHUTE NULA 3apaboTeHUTe OT TAX CyMM 3a Nepuoga
Ha TPYLOBWS UM CTaK. AHaIOTMYHK Ca U 3a4b/DKEHUSATA M0 OTHOLLIEHME Ha 34paBHOTO OCUTypsiBaHe.

KbM [py>XecTBOTO HsiMa Cb3AafleH M (PYHKLMOHMpaALL, YacTeH A06POBO/EH OCUTYpUTENEH (hOHA,

ObmKUMUTE OT APY>KECTBOTO BHOCKM MO MNMaHOBETE € AeUHMpaHW BHOCKM 3a COLMANHOTO W
3[paBHO OCWrypsiBaHe Ce MPU3HABAT KaTo TeKyll pasxod B OTYeTa 3a BCeob6XBaTHMS aoxof (B nevyancarta
W 3ary6ata 3a roAuHata), 0CBeH ako AafeH MC®O He M3MCKBa Tasu Cyma fa Ce Kanutaamsupa B
ce6ecTOMHOCTTa Ha OMpeaeNieH akTUB, M KaTo TEKYLLO 3a[b/DKEHVe B HEAWCKONTMPAH pasMmep, 3aefHO U B
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nepvofa Ha nonaraHe Ha TPyfa U Ha HAuYMCNEHMETO Ha CbOTBETHUTE [JOXOAM Ha HaeTWUTe Ninua, C KOWUTO
[OXOfN BHOCKWTE Ca CBbP3aHM.

MnaHoBe ¢ AePMHMPAHIN JOXOAM

CbrnacHo Kopgekca Ha TpyAa APY)KECTBOTO B KauyeCcTBOTO My Ha pa6otogaten B Bbarapus e
3a[b/DKEHO Aa M3nfalla Ha MepcoHana Mpy HaCTbMBaHe Ha MEHCMOHHA Bb3PacT 06e3LLeTeHMe, KOETO B
3aBMCUMOCT OT TPYAOBWS CTaXK B NPEANPUATAETO MOXe Aa Bapupa Mexay 2 U 6 6pyTHM paboTHM 3aniaTu
KbM JaTaTa Ha MpekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLUEHME. [0 CBOWMTE XapaKTEPUCTUKU TE3W CXeMM
npeAcTaBsBaT HeOHAMPaHW NiaHoBe C AeUHMPaHN AOXOAN.

MN3uncneHneTo Ha pasMepa Ha Te3u 3afb/DKEHWS Hajlara y4acTUeTO Ha KBanuULMpaHW akTioepw,
3a fla MOXe Jja ce Onpefenn TaxHaTa ceraliHa CTOMHOCT KbM faTarta Ha (PMHaHCOBWS OTYET, MO KOATO Te Ce
MPeACTaBAT B OTYeTa 3a (PMHAHCOBOTO CBLCTOSIHWE, a PECMEKTMBHO W3MEHEHMETO B CTOWHOCTTa uM, ce
MpeLcTaBs B OTYeTa 3a BCEOOXBATHWSA [OXOA KaTo: a) pasx0AuTe 3a TeKyll U MUHan CTax, pasxoguTe 3a
NMxBa U eheKTUTE OT CbKpalleHWATa W ypexzaHusTa ce Npu3HaBaT BefHara, B Mepuoga, B KOWTO
Bb3HMKHAT, M MNPeACTaBAT B TeKyllaTa neyanba wwm 3aryba, no ctatusi ,,pasxogu 3a nepcoHan, a 6)
edekTUTE OT NOCNEABALLUTE OLEHKM Ha 3a4b/DKEHMSATA, KOMTO MO CHLUECTBO NPEACTaBMIABAT aKTHEPCKU
neyanébu u 3arybu, ce npu3HaBaT BefHara, B Mepuofa, B KOWTO Bb3HMKHAT, W Ce MpPeACTaBAT KbM ApyruTe
KOMMOHEHTW Ha BCeObGXBAaTHWS [0OX04, MO CTaTwust ,,MOCAefBalliM OLEHKW Ha MEHCUOHHW MflaHoBe C
JeuHVpaHn foxo4n. AKTHOepcKuTe neyanbu u 3aryéum npoustvyaT OT MPOMEHWM B aKTHEPCKUTe
NPeLnoIOXEHNS 1 OMUTa.

KbM [gatata Ha BCEKM rofyuileH (MHAHCOB OTYET [APYXKECTBOTO HasdHauyaBa CepTURMLMPaHM
aKTIOEpW, KOUTO M3[aBaT [OKNaf C TEXHWTE U3UYMCNEHUS OTHOCHO Ab/ITOCPOYHMTE MY 3aAb/DKEHUS KbM
rnepcoHana 3a 06e3LLeTEHNS MPU NeHCMOHMpaHe. 3a LenTa Te npuiarat KpeauTHWS MeTof, Ha NMPOrHO3HKUTE
eauHuuy. CerawiHata CTOMHOCT Ha 3afb/DKEHVWETO Mo fAedMHMpaHUTE [OXOAM Ce M3YMCAsSBa upe3
OVCKOHTVpaHe Ha 6bAeliuTe MapyvyHM MOTOLM, KOMTO Ce OyakBa Aa 6bfaT M3NNaTeHU B paMKWTE Ha
MaTypuTeTa Ha TOBA 3ab/HKEHNE 1 MPU U3MO/3BAHETO Ha IMXBEHWUTE PaBHULLA HA JbPXKaBHW Ab/TOCPOYHM
o6nMrauyn ¢ NogobeH CPoK, KOTMPaHU B BbAarapusi, KbaeTo (yHKLMOHMPA U CaMOTO APYXKECTBO.

Jloxoau npu HanyckaHe

CbriacHO MeCTHWTe pasnopeaby Ha TPYAOBOTO M OCUFYPUTENIHO 3aKOHOAATeNcTBO B Bbarapws,
APY)XECTBOTO KaTo paboTOAaTeNsT MMa 3adb/DKEHWE Aa W3NAaTy Npy npeKkpaTsiBaHe Ha TPYA0BUs 4OrOBOP
npeay NEHCHOHMPaHe onpeaeneHn BULOBE 06E3LLETEHNS.

[py>XecTBOTO Npu3HaBa 3afb/DKEHUS KbM MepcoHana Mo [AOXOAM MpW  HamyckaHe npeau
HaCTbMBaHe Ha MEHCMOHHA Bb3PacT, KOraTo € leMOHCTpMpaH 06Bbp3Ball, aHrKMMEHT, Ha 6asa ny6anyHO
aHOHCMpaH MfiaH, BK/. 3a MPeCTPYKTypupaHe, fa Ce NpeKpaTu TPYAOBWAT [OTFOBOP CbC CbOTBETHUTE NMLA
6e3 4a MMa Bb3MOXHOCT fja Ce OTMEHW, W Npy (hOPMasHOTO M3aBaHe Ha AOKYMEHTUTE 3a J06POBO/HO
HanyckaHe. [lOXOAM MpW HamyckaHe, NnaTMMM noseye OT 12 meceua, Ce AWCKOHTMPAT U MPEeACTaBAT B
0TYeTa 3a (PUHAHCOBOTO CLCTOSIHME MO TAXHATA CerallHa CTOMHOCT.
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2.17. AKUMOHEpPeH KanuTas 1 pesepsu

“loue Oenues - Tabak” Afl e Cb3afleHO KaTo aKLMOHEPHO ApyXecTBO. Karto TakoBa e 3afb/KeHO
[a permctpupa B TbProBCKWS PErucTbp OnpefeneH pasmep Ha akLMOHEpPeH KanuTas, KOWTO fAa Clyxu
KaTo 06e3neyveHVe Ha KpeautopuTe Ha APY>XKECTBOTO 3a W3Mb/HEHWE HA TEXHUTE B3eMaHWUs KbM Hero.
AKLMOHEPUTE OTT0OBAPAT 3a 3a4b/HKEHMSATA Ha APYXKECTBOTO A0 pa3mepa Ha CBOETO aKLMOHEPHO y4acTue B
KanuTtana U MoraT fa npeTeHAupar BpbLuaHe Ha TOBA y4yacTvie camo B MPOM3BOACTBO MO MKBUAALWSA WK
HECHCTOATE/HOCT.

CbrnacHo mM3McKBaHuATa Ha TbproBCKMS 3aKOH W YCTaBa, APY)XXECTBOTO € ATbKHO fa (opmupa v
thoHA Pe3epBeH, KaTo M3TOYHULM Ha (hoHAa mMoraT Aa 6baar:

e Hali-Manko eAHa fAeceTa OT nedan6ata, KOSTO ce OTAeNs, [OKAaTo cpeacTBaTa BbB (DOHAA
[OCTUIHAT efHa [eceTa 4acT OT KanuTana WM Mo-roasMa 4acT, MO pelleHuWe Ha 06LIoTOo
CbbpaHue;

e CpeACTBaTa, MOMyYeHW Haf HOMWHa/HAaTa CTOMHOCT Ha akuuMTe MpU M3faBaHeTo UM (MpeMueH
peseps);
e APYr1 U3TOYHULM, NPEeBUAEHMN MO peLleHne Ha O6LLOTO CbGpaHye.

CbrnacHO M3NCKBaHMsATa Ha TbProBCKMs 3aKOH CPeAcTBaTa OT (hOHAA MOraT fia ce M3Mo/3BaT caMo
3a MOKpMBaHe Ha rofAuLiHaTa 3aryba U Ha 3ary6u oT npeaxodHu roavHu. KoraTo cpefcteata BbB (OHAA
[OCTUIHAT ONpeAeneHns MUHUMaNeH pa3mep, CPeACcTBaTa Haj Tasu Cyma MoraTt ga GbAaT M3Mon3BaHM 3a
yBe/MYaBaHe Ha aKLVOHEpHUs KanuTarn.

MpeoLeHbYHUAT pe3eps e (opMupaH OT MONOXMTENHaTa pasinka Mexay WHdIMpaHarta
6anaHcoBa CTOMHOCT Ha MMOTUTE, MalUMHWUTE W 060PYLABAHETO W TEXHUTE CrpaBefaMBUA CTOMHOCTM KbM
[laTuTe Ha U3BbPLLUBAHE HAa NPeoLeHKUTe. EQeKTbT Ha OTCPOYEHUTE AaHbLUM BbPXY NPEOLEHbUYHUS pe3eps e
0Tpa3eH OUPEKTHO 3a CMEeTKa Ha To3u pe3epB. INMpeoLeHbYHMAT pe3eps ce NPexBbLpia KbM “Apyru pesepsun”,
KOrato akTUBWUTE Ca HaMmb/HO amMOpTM3MPaHW WM HamycHaT MaTPMMOHMYMAa Ha [APYXXeCTBOTO Mpu
npogaxoa.

2.18. JaHbum BbpXY NevanbaTa

TekylTe [JaHbUM BbpXy nevanbaTa ce OnNpefensT B CbOTBETCTBME C W3MUCKBAHMATA Ha
ObArapckoTo AaHbYHO 3aKOHOAATENCTBO - 3aKOHa 3a KOPNOpaTMBHOTO MOJOXOAHO obGnaraHe.
HomuHanHaTta gaHb4Ha cTaBka 3a 2016 r. e 10 % (2015 r.: 10%).

OTCpoYeHNTEe AaHbLM Ce OMPeAensT KaTto Ce W3ronsBa GasaHCOBUS MacVBEH METOA 3a BCWUYKM
BPEMEHHM pa3IMKM KbM [faTaTa Ha OTyeTa 3a (hMHAHCOBOTO CbCTOSHME, KOWUTO CbLUECTBYBAT MeXay
6anaHCcoBUTE CTOWHOCTU U AaHbYHUTE OCHOBM Ha OTAENHWTE aKTWUBM U NacuBM.

OTcpoueHMTE AaHbYHM MacMBM Ce MPM3HABaT 3a BCUYKM 006MaraeMu BPEMEHHU PasfnKuW, C
M3KNIOYEHMe Ha Te3u, MOPOAWIM Ce OT MPU3HABAHETO Ha aKTWB WM NacyB, KOWTO KbM fJaTata Ha
CTONaHcKaTa onepayusi He e MOB/NAN BbPXY CHETOBOAHATA 1 AaHbyHaTa nevanba/aryba.
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OTCpoYeHMTe AaHbYHM aKTMBM Ce MPM3HaBaT 3a BCUYKM HaMansemu BPEMEHHU Pa3NnKM M 3a
HEen3non3BaHUTe faHbYyHU 3arybu, 10 CTeneHTa, 40 KOATO € BePOATHO Te fa Ce NposBsaT 0bpaTHO U fa 6bae
reHepupaHa B 6bdellle gocTaTbyHa obnaraema neyanba Unm ga ce NPOABAT 0b6naraemMy BPEMEHHW PasnnKu,
OT KOWTO Aa MoraT Aa ce npucnagHaT Te3u HaMassieMy pasfinky, C U3KIKYEHWE Ha Tesu, Mopoaunn ce ot
MpM3HaBaHETO Ha aKTUB WM MAacvB, KOMTO KbM JaTaTa Ha CTOMaHCKaTa onepauus He e MOBMWSN BbpXy
CYeTOBOfHaTa M flaHbyHaTa nevanba/saryoa.

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHW AaHBYHM aKTVBU Ce MPErjexaar Ha Bcsika jata Ha
(PMHAHCOBMA OTYeT U Ce pefyumpar 40 CTeneHTa, [0 KOATO € BepOsTHO Te fja ce MposBAT 06paTHO U Aa ce
reHepupa AocTaTbyHO oO6naraemMa neyanba, OT KOATO Te fda Morat fga 6bgar npucnagHat wm
KOMMEHCMpaHw.

OTCpO‘-IeHVITe JaHbUW, CBbp3aHU C 06eKTM, KOWUTO Ca OTYETEHW KaTo AOPYTn KOMMOHEHTN Ha
BCe0b6XBaTHMA foxon nnn KanutanoBa nosvumMa B OTYETa 3a C*)VIH&HCOBOTO CbCTOSAHWE, CBLUO Ce OTUMTaT
ONPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BCEOOXBATHMS foxopn wmn 6anaHcoBaTa KanuTanoBa no3nuus.

OTCpOYEHNTE AaHbYHN aKTMBK W MacuBW Ce OLiEHSBAT Ha 6a3a JaHbYHUTE CTaBKU, KOMTO Ce 0YaKBa
Ja ce npunarat 3a nepuoaa, Npes KomTo akTUBWTE LLE Ce peasm3vpaT, a NacuBMUTE LLe Ce ypeasT (noracsr),
Ha 6a3a flaHbYHITE 3aKOH, KOMTO Ca B CM/a WM B rosiMa CTeMeH Ha CUrypHOCT ce 04aKBa fja ca B Cuna.

Kbm 31.12.2016 r. OTCpoYeHWTEe fdaHbuM Bbpxy nNedyanbata ca oueHeHW npu craBka 10 %
(31.12.2015 r.: 10%).

2.19. [loxoam Ha akums

OCHOBHUTE [JOXOfM Ha aKuusi Ce W3YMCNNABaT KaTto Ce pasfeny HeTHata nevanba wm 3aryba 3a
nmepuofa Ha [PYXXeCTBOTO, MOANEXalla Ha pasnpefencHne MeXay akUMOHepuTe, NpuTexatenn Ha
0OVKHOBEHU aKUMK, Ha CpefHO-NpeTerieHns 6poit Ha AbpXKaHUTe 0GMKHOBEHW akuuy 3a neproja.

CpefHo-NpeTerneHnaT 6poii akumyM npeacTaBnsiBa OpoAT Ha AbpXKaHWTE OOWMKHOBEHW aKuuu B
Ha4yasioTo Ha nepuofda, KopurmpaH ¢ 6pos Ha 06paTHO W3KyNeHWTe OOWKHOBEHW akuMM W Ha
HOBOM3JafleHUTe TakMBa Mpe3 Mepuoga, YMHOXEH MO CpPeAHO-BpeMeBus (hakTop. To3u (hakTop m3passBa
6post Ha AHUTE, MPe3 KOWTO KOHKPEeTHUTE akuuy ca Gunmn gbpxaHu, cnpsamo obius 6poit Ha gHUTe npes
nepuoga.

2.20. OueHsABaHe HO cripaBefnBa CTONHOCT

HskoM OT akTMBMTE W NacuBMTE Ha [APYXXECTBOTO Ce OLEHsIBAaT U NpeAcTaBaT wwuam camo
onoBecTsBaT MO CnpaBej/vBa CTOWHOCT 3a UeWTe Ha (DMHAHCOBOTO OTuMTaHe. TakuBa ca: a) Ha
noBTapsla ce 6asa - WHBECTWULMOHHWTE VMOTW, OMPefeNneHn THProBCKM W APYrM B3eMaHus U
3ab/KeHMs; a gpyrn 6) Ha HenoBTapswa ce 6asa - He(MHAHCOBM aKTWBM KaTO MMOTW, MalWHA K
obopy/BaHe.

CnpaBef/iMBaTa CTOMHOCT € LieHaTa, KOATO 61 6unia nonydyeHa mpu npogaxbata Ha AafeH aKTuB
WK NnateHa nNpu NpPexBbPASAHETO Ha MacvB B OOMYaiiHa cLefika MeXy He3aBMCUMMK Na3apHy y4acTHULM
Ha fatata Ha oueHsBaHeTo. CnpaBefnvMBata CTOMHOCT € M3Xo4swa LUeHa M ce 6Gasvpa Ha
MPeAnosIoKEHNETO, Ye orepaumaTa no npogaxobara Lie ce peasmsvpa WM Ha OCHOBHWA Nas3ap 3a TO3M
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aKTWMB WM MacuB, WM B Clyyali Ha JMMCA Ha OCHOBEH Mas3ap - Ha Hail-u3rofHus nasap 3a akTvMBa Win
nacvea. Kakro onpegeneHusT KaTo OCHOBEH, TaKa W Hail-M3rogHUAT nasap ca TakuBa nasapu, [0 KOWUTO
JPY>KECTBOTO 33 b/DKATENHO MMa JOCTHI.

3MepBaHeTO Ha ChpaBef/sMBaTa CTOMHOCT Ce MpaBW OT MO3MUMSTA Ha MPeAnonoXeHUsTa W
MPeLEeHKNTe, KOUTO GMXa HanpaBuau MOTEHUMaHUTE Mas3apHM y4aCTHULM Korato Te 6vxa onpeaensniv
LieHaTa Ha CbOTBETHWS aKTWMB WM MacuB, KaTo ce [OoMycKa, ye Te GUxa AeiicTBa/IM 3a MOCTMraHe Ha Haid-
[06pa CTonaHcka M3rofa oT Hero 3a TsX.

Mpu M3mepBaHETO Ha cnpaBed/MBaTa CTOMHOCT Ha HEPMHAHCOBM aKTMBM BMHArM M3X0AHaTa TOUKa
€ NpeanoNoXeHNETO KakBo 61 OMI0 3a NasapHWUTe y4yacTHULUW Hali-fo6pOTO U Hal-e(heKTUBHO Bb3MOXHO
13Mon3BaHe Ha fafleHNsl aKTuB.

LpyKecTBOTO npwnara pasMyHM OLEHBYHU TEXHUKM, KOUTO 6Mxa 6UAM NoAXoAswmM CrpsMo
cneumguKaTa Ha CbOTBETHWUTE YC/IOBWS, 1 338 KOWUTO pasronara ¢ oCTaTbyHa 6a3a OT BXOAALW AaHHM, KaTo
ce CTPeMu [a M3ron3Ba B MakCMMasiHa CTeneH HasmyHaTa ny6anyHo Habnrogaema UHGopMaums 1 pecn. -
Ja MWHMMU3MPA M3MOM3BAHETO Ha HeHabnogaema wHdopmauus. To M3Mon3Ba WM TPUTE AOMYCTUMM
nofxofa, NasapHUs, NPUXOAHUA U PA3XOAHUA MOAXOA, KaTO Haii-4ecTo MpuaaraHuTe OLEHBYHWU TEXHWKM Ca
OVIPEKTHWU WM KOPUTMPaHW KOTMPaHM NasapHy LeHW, MasapHy aHasio3n U AWUCKOHTMPAHU MapuyHm
MoTouy, BKN. Ha 6a3a KanuTasM3mpaH 4oX0[ OT HaeMm.

CnpaBeanvBaTa CTOWHOCT Ha BCUYKM aKTUBU M MacUBU, KOUTO CE OLIEHSIBAT W/ OMOBECTABAT BbB
(hHaHCOBWTE OTYETM MO CMpaBeA/IMBa CTOWHOCT, Ce KaTeropusupa B paMKWTe Ha CnegHaTta iepapxus Ha
crpaBe/IMBUTE CTOMHOCTU, & UMEHHO:

e HwuBo 1- KoTupaHu (HekopurmpaHu) nasapHu LEHW Ha aKTVBEH Masap 3a UAEHTUYHW aKTWUBW UK
MacvBuy;

e HuBo 2 - OueHbYHW TEXHWKM, MPY KOUTO Ce U3MO0M3BAT BXOAALUM AaHHMW, KOUTO ca pasvyHu OT
OVPEKTHO KOTMPaHW LEHW, HO ca NPAKO WM KOCBEHO AOCTLMHWM 3a HabnofeHue, BK/. KOrato
KOTUPaHWUTE LieHW ca 06EKT Ha 3HaYUTENHWU KOPEeKuuu; n

*  HwuBo 3- OueHBYHM TEXHUKM, MPU KOWUTO Ce U3MOM3BAT BXOASLUM JaHHW, KOUTO B 3HaUYMTeIHATa CU
4acT ca HeHabnaaeMu.

3a Te3n aKTVBK W NacvBuM, KOUTO Ce OLEHsIBAT MO CMpaBef/iMBa CTOMHOCT BbB (IMHAHCOBUTE OTYETM
Ha moBTapsieMa 6a3a, APY)KECTBOTO MpaBM MpeLeHKa KbM faTaTa Ha BCEKM OTYeT fam € HeoGXOAUM
TpaHctep B HMBATa Ha liepapxus Ha cripaBej/MBaTa CTOMHOCT Ha afieH aKTUB WM NacuB B 3aBUCMMOCT OT
pasrnonaraeMuTe 1 U3MON3BaHUTE KbM Tasu faTa BXOASALW LaHHW.

2.21. MpeUeHKNn OT OMpeaensilio 3HauyeHWe Yyl npunaraHe CYeTOBOAHATA MOMTMKA na
APY>KeCTBOTO. KNoY0oBM NPUBAN3NTENHN OLEHKN 1 NPEANOoNoXKeHNs C BUCOKA HECUTYPHOCT .

2.21.1. AKTIOEPCKN U3UYUCTIEHUNSA

CbrnacHo Kogekca Ha Tpyfa [ApY>KeCcTBOTO e 3a[b/DKEHO [a M3nalia Ha mua OT nepcoHana npu
HacTbnBaHe Ha MEHCMOHHA Bb3PACT O06e3leTeHMe, KOETO B 3aBWCKUMOCT OT TPyAoOBMs CTaX B
NPeANpUATAETO MOXe fAa Bapupa Mexay 2 M 6 6pyTHM MeceyHM paboTHM 3aniaTh KbM fataTa Ha
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npekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLLUEHME. 10 CBOMTE XapaKTEPUCTUMKU Te3n CXeMu NpeAcTaBnsBaT
nnaHoBe ¢ AeHUPaHN LOXOAMN.

M3uncneHneTo Ha pasmepa Ha Te3n 3a[b/KEHNs Hasara yyacTMeTo Ha KBa/MUUMpPaHU aKTHepw,
3a [ja MOXe fja Ce Onpeaenyn TsXHaTa HaCTOsLA CTOMHOCT KbM AaTaTa Ha OT4eTa, KOSTO fa Ce BK/IYM B
OTyYeTa 3a (MHAHCOBOTO CbCTOSIHME, @ PECM. M3MEHEHWETO B CTOMHOCTTA UM - B OTYeTa 3a BCEOOGXBATHUS
[oxop,

KbM faTaTa Ha M3faBaHe Ha BCEKW rofylleH (hMHAHCOB OTYET, APY>KECTBOTO HasHauaBa aKTHEPH.
KOMTO M3faBaT A0KNaL C TEXHUTE U3UMCMEHNSI OTHOCHO AbJrOCPOYHN Te My 3a[b/HKEHNS KbM MepcoHana 3a

06e3LLeTEHNs MPY NEHCUOHMPaHE.

Mpn onpegensHe Ha cerawHata CTOMHOCT Ha AbJATOCPOYHMTE 3afb/DKEHUS KbM MepcoHana mpu
MEHCMOHMPaHe Ca M3MON3BaHN M3YMCNEHNS Ha CEPTUDULMPAHN aKTIOepu, 6asvpaHn Ha NPeanooXeHUs 3a
CMBPTHOCT, TEMM Ha TEKYYECTBO Ha MepcoHasa, 6bAello HMBO Ha pabOTHM 3aniaTi W AUCKOHTOB (haKTop,
KOWTO NPEeANONOoXKeHNs ca NpeLeHeHn 0T PbKOBOACTBOTO KaTo PasyMHU ¥ YMECTHU 3a JpY>KeCTBOTO.

2.21.2. Pasxou npv nNpou3soACTBO MO HOpMasieH KanaunTeT

OueHkaTa Ha PbKOBOACTBOTO 3a HOpMasieH MPOU3BOACTBEH KanmauuTteT e 2,200 ToHa rofuLIHO
(2009 r.: 2,200). Opy>ecTBOTO OTYMTa Pa3xoam Npy NPOU3BOACTBO MOL HOPMaIeH KanauuTeT B CydauTe,
KoraTo AafieHo MpPOu3BOACTBO € BUN0 NpPeycTaHOBEHO W3LSANO0, WU 3a OMNpeaeneH Nepuoj OT Bpeme, KaTo
npvcnagallata ce 4acT OT YC/IOBHOMOCTOSHHMTE 06LL0NPOM3BOACTBEHN Pa3x04u ce Mpu3HaBa AVPEKTHO B
OT4eTa 3a BCeOOXBaTHUS [OX0[, KaTo pa3xoau npu Npov3BOACTBO MO HOPMasieH KanauuTer.

2.21.3. Pa3xoau 3a Ce30HHU npecTou

Lpy>ecTBOTO OTUMTa pa3xofm 3a Ce30HHWM MPEecToM 3a BPeMeTO W3BbLH Ce30Ha 3a MaHunynauus.
YacTTa OT pasxoguTe Mo Bpeme Ha Ce30HHWUTe mnpectou (OCHOBHO aMOpTU3auuM) ce TpeTupa KaTo yacT oT
cebecTOMHOCTTa Ha roToBaTa MpoAyKUMs, KaTo ce MpefCcTaBA OTAE/HO B MPUIOXKEHMETO. TPETMPaHETO Ha
pasxoamTe 3a CEe30HHM NPECTOM KaTo YacT OT Ce6ecTOMHOCTTa e CBbP3aHO C 0OEKTUBHO CE30HHUS XapakTep
Ha eliHOCTTa Ha pYXXeCTBOTO.

2.21.4. TlpeougHeHN CTOMNHOCT M HA MMOTW, MaLUWMHKU 1 060pyaBaHe

B JpyXecTBOTO € MpueTO MpeoLeHKaTa Ha MMOTUTe, MalluMHWTE U 06opyfABaHETO A0 TAXHaTa
crpaBegnBa CTOMHOCT Aa Ce M3BbpLUBA Ha 5-rofuilieH Mepuof OT He3aBUCUMU NMLEH3VPaHN OLEHUTENN.
TakmBa MpeoueHKn ca u3BbplleHn kbm 31.12.2000 r., kem 31.12.2005 r., kbm 31.12.2010 T. U KbM
31.12.2015 r.

Mpn Te3n NPeoLeHKN ca MPUNOXKEHU Pa3NYHK NOAXOAM W OLEHBYHM METOAM 3a U3MepBaHe Ha
cnpaBeAnMBaTa CTOMHOCT Ha OTAEMHUTE BMAOBE AbArOTPaiHW MaTepuasiHi aKTVBM.

OCHOBHUTE M3TOYHULY 33 MH(OPMALWSA, U3MO0M3BaHM MPX U3UKCNEHMSTA W MPELEHKUTE BbB BPb3Ka
C OMpeaesnsiHeTO Ha CnpaBefA/MBUTE CTOMHOCTW ca: BbTPELIHW [JaHHM U CTaHOBMLLA Ha PbKOBOACTBOTO Ha
OPYXXECTBOTO OTHOCHO €KCM/I0aTalMOHHO CbCTOSIHME Ha aKTMBMTE, CTENeH Ha M3Mon3BaeMocT Ha
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Kanauuteta, HamepeHue 3a npofaxba Ha KOHKPETHW aKTWBW, W3BLPLUEHW KanWUTaIHU PEMOHTH,
MepCcrneKTUBM 3a W3MO/3BaHE Ha aKTWBWUTE, My6/MYHA MH(OPMALMA 32 (PUHAHCOBOTO, TEXHUYECKOTO W
OMepaTMBHOTO CbCTOSHWME Ha [JPYXECTBOTO Npe3 MocnefHWTe NeT ToAuvHW, NyO6AMKyBaHW LEHM 3a
peanM3npaHn CAeNKN Ha nasapuTe 3a HeABVKUMU UMOTK, AaHHW 3a peanusupaHn win oeprpaHn CAenKku
MO MOKYMKO - NPOAaX6a Ha aHaNOrMYyHM akTUBU B cuCTeMaTa Ha bynraptabak XonguHr, othepTHW LaHHM
OT NPOM3BOAWUTENN, THProBLM WU BHOCUTENIM Ha HOBU CMELUaIN3UPaHN MALIVMHU U ChOPBXEHUS, KaKTO U
TaKuBa BTOpa ynotpeba.

2.21.5. O6esueHKa Ha UMOTW, MallnMHK 1 06opyaBaHe

Kbm 31.12.2015 r. e M3BbpLUEHA OLEHKA Ha AbAroTpaliHWTE MaTepuanHW akTUBM OT He3aBUCUMU
oueHuTeNn. . Bb3 0CHOBa Ha TAXHATa OLEHKA PbKOBOACTBOTO He MpuemMa fa ce U3BbLPLUM 06e3LeHKa, Thid
KaTo  pasnukata Mexpgy 6anaHcoBaTa CTOMHOCT Ha akTMBWTE U CnpaBeA/ivBaTa WM CTOMHOCT e
HEeCbLLEeCTBEHA.

2.21.6. MNpn3HaBaHe Ha HETEKYLLUM aKTMBM, Abp>KaHu 3a npofja>kba

HeTekywmTe akTVBK, AbPXKaHK 3a Npogax6a ca KnacuguuupaT B Tasu rpyna Ha gartara, Korarto
e[JHOBPEMEHHO Ca M3Mb/IHEHW CNEeAHWUTE YCMOBKS: B3eTO € pelleHWe oT CbBeTa Ha AMPEKTOpUTE 3a
0CBOGOX/aBaHe OF Te3W aKTMBM MO MbTH Ha Mpofax6aTta; 06sBEH e KyHKypC 3a HaMmupaHe Ha KynyBay W
npeLeHKkaTa Ha pbkoBOACTBOTO €, Ye HAMMPaHETO Ha KyrnyBay e TBbpAE BEpPOSTHO B pamKkuTe Ha 12
MeceLa.

2.21.7. O6esueHKa Ha MmaTepuanHu 3anacu

KbM BCSIKa fjaTa Ha FOAMLUHMS OTYeT 3a (PMHAHCOBOTO CbCTOSHWE B APY)KECTBOTO Ce M3BbpLUBA
nperneq v aHaM3 Ha Ha/IMYHNUTe MaTepuaiHW 3anack. T npaBy Npernes na BCUYKW HIMYHW THOTHOHW MO
OTHOLLUEHME Ha OCHOBHWTE MOKasaTenu - eAHOPOAHOCT, BNAroChAbpXKaHWe, TbPrOBCKW BWUA W ONpeaens
eKCMepTHN LeHW. TMpefnoXeHNTe LeHW ca CbobpaseHn € AOCTUrHATUTE LieHU MO CK/IKOYEHW A0roBOpuv 3a
peann3aums Ha BbTPELUHWS W BbHLUHWTE Masapy, AMHAMUKaTa Ha TbPCEHe W NpeAnaraHe Ha THOTHOHEBMS
nasap, KakTo W C MocnefH1Te LEHOBM PaBHULLA MPW CAENKM C aHANOTUYHW THOTHOHW. 3a M3YMC/IEHMETO Ha
HeTHaTa peasM3yeMa CTOMHOCT Ha OTAE/HWTE BWAOBE TIOTHOHW, OT EKCMePTHO onpejeneHaTa MpoAakHa
LieHa Ce M3K/IoYBAT MpejnonaraeMuTe MPeky pasxoAu, CBbp3aHW C npojaxbarta. Ha 6asa Ha npernega
KOMYVCUSITa NPaBU MPeAnoXeHne 3a 06e3LeHKa Ha Ha/MyHWTe, HeoGBbP3aHW C [OrOBOPU 3a peanvsauus
TioTIOHW. OGe3LieHKaTa Ce M3YMCNsABa KaTo pas/inKa MeXy OTYeTHaTa CTOMHOCT Ha THOTHOHMTE B OTYeTa
npeaw Npernefa v neTHaTa UM peasimsyema CTOMHOCT, onpefeneHa Ha 6asa eKCnepTHUTE LiEHN.

KomucusTa npaBu Npernes ¥ Ha BCUYKM HAIMYHW MaTepyuain Mo OTHOLLEHUE TAXHOTO (M3nNYecKo
CbCTOsIHME. Ha 6asa [JOCTUIrHaTM MPOARKHM LEHM MO CKIHOYEHU CAENKW, [AMHAMMKA Ha TbpCeHe U
npegnaraHe Ha KOHKPETHUTE maTepuani, NpU Bb3MOXHOCT ¥ Mpernef Ha nocnedHu LEeHOBM paBHMLLA Ha
CAENKN C aHalorMyHW MaTepuani, KOMUCUSTa Onpeaens npubnvsnTenHn peasusyemMn CTOWHOCTU Ha
OTAENHWTE BWAOBE MaTepuanu.. W3xoxpaaiiku oT pesyntaTuTe Npu nperfieda KoMUCKsTa  MpaBw
npea/iokeHVe 3a 06e3LeHKa Ha HAIMYHUTE MaTepuasi.
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2.21.8. O6e3ueHKa Ha BeMaHus

MpubnusnTenHaTa oLeHKa 3a 3ary6 OT CbMHWUTENHU U HECHOMPaeMM B3eMaHWs Ce MpaBU B Kpast
Ha BCsIKa (hMHaHCOBa rofyHa. B3eMaHusTa, Npy KOUTO ca KOHCTAaTVPaHu TPYAHOCTW NPU TAXHOTO ChbMpaHe
rnoseye 0T 180 AHW, MOANEXAT Ha aHa/IM3 3a OMPeAesisiHe Ha YacTTa OT TAX, KOSTO e peasiHo Chbupaema, a
ocTaHanaTa 4acT A0 HOMMHana Ha B3EMaHEeTO MOC/efoBaTe/IHO Ce MpM3HaBa B OTYeTa 3a [OXOAUTE KaTo
3ary6a oT 06e3lieHKa. BCUUKM CbMHUTENHM B3eMaHWs, KOUTO He ca CbOpaHM B MPOAb/KEHME Ha MoBeye OT
180 AHM ce TpeTMpaT Kato HecbGMpaeMy U Ce 06e3LeHsBaT, AOKOMKOTO PbKOBOACTBOTO MpeLiEHsBa, ue
CbLLECTBYBA BIICOKA HECUTYPHOCT 3a TAXHOTO CbOMpaHe B GbelLe.

3. NMPUXO4N
2016 2015
BGN 000 BGN '000
Maemm 367 485
Ycnyrm 8 _ n_
o6uwo 375 496

MpuxognTe 0T Haemm KoM 31 fekemspu 2016r. n 31 gekemspy 2015 r. ca OT OTAaBaHe Mo Haem
Ha MHBECTULMOHHW MMOTW.

MpuxognTe 0T ycnyrn koM 31 gekemspy 2016r. 1 31 gekemspmn 2015 r. ca OT cbbpaHM Takcu 3a

MapKWHT.
4. APYTW JOXOANA3ATYBWN) OT AEMHOCTTA

2016 2015
BGN '000 BGN '000
Mpuxoaun oT npojaxkba Ha AbAroTpaHU akTUBK - 1,070
BanaHcoBa CTOWHOCT Ha NPoAaAeHN AbATOTPaNHN aKTVBN - (1,009)
Meuanba oT npofax6a Ha AbATOTPANHW aKTUBM - 61
Mpuxoam oT npogaxba Ha maTepuan 6 5
OTueTHa CTOWHOCT Ha NpoAafeHn MaTepuamm - -
Meuvan6a oT npogaxba Ha maTepuanu 6 5

3arybu oT NpeoLieHKa Ha MHBECTULMOHHIN UMOTKW [0 CripaBes/mBa
ctoiHocT (MpunoxxeHve Ne 15) (22) -
Jpyrn npuxoam - BTOPUYHWN CYPOBUHM - 32
Ob6uwo (15) 98
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5. PA3XO4W 3A CYPOBVHWN 1 MATEPUAN
PasxoanTe 3a CypOBUHM 1 MaTEpPUanM BKIOUBAT:

En.eHeprus

Bopa

Odmc maTepmany 1 KOHCYMaTuBK
Jpyrn matepvanu

o6uwo

6. PA3XOAM 3A BbHLWIHW YCNYTU
PasxofuTe 3a BbHLUHM YCNYTW BK/IHOYBAT:

MopapbKKa Ha crpagm 1 obopyasaHe
KoHcynTaHTCKM ycnyru

MEeCTHM [JaHbLN Y TaKCK

JbpXaBHN Takcu

3acTpaxoBku

Cb0oOLLEHMS N KOMYHUKALMK
ABOHaMeHT

o6uwo

7. PA3XO4AW 3A NMEPCOHAJIA
PasxoauTe 3a nepcoHana BK/OUBAT:

Bb3HarpaxzieHus v 3aniatu

BHOCKM 3a couuanHo ocurypssaHe

CouuanHun npuagobmskn 1 NnaLlaHns

HauncneHn cymu 3a Hen3noni3BaH MmiaTeH OTMyCK

HaumcneHn cymmn 3a 0CUrypoBKU BbPXY HENOM3BaH NniaTeH OTMYCKM
HauncneHn cymun 3a LbArocpoYHM 3afb/KEHNS Ha nepcoHana

o6uwo

2016
BGN '000

17
1
2

20

2016
BGN '000

42

70

2016
BGN '000

148
24

186

2015
BGN '000

13

1
2

16

2015
BGN '000

381
8
86

17
2

502

2015
BGN '000

149

21
6

3

1

2
182
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MNoue fenueB-Tabak A[

MPUNOXEHNA KbM TOANLLHNA PNHAHCOB OTYET 3A TOANHATA 3ABBPLLUBALLA HA 31 AJEKEMBPU

2016 roguHa

Kbm pgatata Ha BCeku rofuileH oTtyer M keM 31.12.2016 r. cbrnacHo MCC 19 e

M3roTeeH

aKTIOEPCKN [10KNaJ, OTHOCHO M3BbPLUEHWTE aKTHOEPCKM W3UWCIEHUS W U3MNON3BaHMTE  aKTHEPCKM
MPeanonoXeHns Mpy MpecMsTaHe Ha HacToslaTa CTOMHOCT Ha 3afb/DKEHMATa Ha [APYXKEeCTBOTO 3a

n3nnalaHe Ha AePUHMPaHM JOX0AM Ha MepcoHana. HauucneHuTe Cymu 3a AbATOCPOYHU 3afb/DKEHNS Ha

nepcoHana ca otTpaseHu B OTyeTa 3a BCeobxBaTHUA foxos 3a 2016 T.

Pa3xoau 3a TekyLl, TPyAOB CTax
Pa3xoau 3a nMxsu
OO6LL0 M3MeHEHMe, BK/IIOUYEHO B OTYeTa 3a BCeOOXBATHUS AOX0A

8. APYT W PA3XOAWN 3A JEMHOCTTA
[OpyrnTe pasxoay BKKOUBAH

MpeLcTaBUTENHN MEPONPUATUS

JapeHus

Bpak Ha AbAroTpaliH1 aKTUBM

Opyru gaHbuy 1 NiawaHns KeM G10mpKeTa
O6yueHme

HauncneHn /(Bb3cTaHOBEHW) 06€3LEHKN MO ThPrOBCKU W APYT 1
B3eMaHusi, HeTHO (MpunoxeHue Ne 9)

Apyrv
O6wo

9. OBE3LEHKA HA TEKYLWWN AKTUBU

PasxoanTe 3a 06e3LeHKa Ha TeKyLMTe aKkTWBI BK/IHOYBAT:

OGe3LieHKa Ha TbProBCKM W ApYr1 B3eMaHws

Bb3cTaHoBeHa 06€3LeHKa Ha TbProBCKY 1 ApYru B3eMaHus

HeTHO n3meHeHVe Ha 06e3LeHKMTE MO ThPrOBCKW W ApYri B3eMaHus
(Mpuno>kexvie No 8)

O6wo

10. PUHAHCOBW NPMXoan
®dUHAHCOBUTE NPUXOAN BK/KOYBAT:

[Npuxoan oT NNXBK MO THProBCKU B3eMaHWA
O6wo

2016

BGN '000
1

1
2

2016
BGN '000

1

83

87

2016
BGN '000
111

(28)

83
83

2016
BGN'000

2015

BGN '000
1

1
2

2015
BGN '000
1

1

1

52

56

2015
BGN '000
75

(23)

52
52

2015
BGN'000
4

4
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MNoue AenueB-Tabak AL

MPUTOXEHVA KbM TOANLLIHNA PUIHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLLA HA 31 JEKEMBPU

2016 ronmHa

11. PMHAHCOBW PA3XO4AU

®VHAHCOBUTE Pa3X0fy BK/OYBAT:

Pa3xogy 3a NMXBK MO NOSTYYEHWN 3aemu
BaHKoBM Takcu

o6uwo

12. PA3XO[ 3A JAHDBK BBbPXY MNEYAJIBATA

OTueT 3a BceobxBaTHUA AoX04 (Nevanba nnm 3aryba 3a roguHata)

[JaHbuHa nevan6a 3a roguHara no faHbyHa feknapaums
TekyLll pa3xog 3a fjaHbK BbpXy nevyanbara 3a roguHata - 10%
(2015 r.:10 %)

OTcpoYeHu JaHbLM BbpXY NeyanbaTa oT:

Bb3HMKBaHe 1 06paTHO NPOSAB/IEHNE HAa BPEMEHHW Pa3/INKM

0610 pa3xof 3a faHbK OT nevyanbarta, OTUETEH B 0T4YeTa 3a
BCeobxBaTHMA goxof (B nevanbara nam 3arybarta 3a rogmHarta)

PaBHeHMe Ha pasxofa 3a AaHbuu BbPXY neyantarta onpegenieH cnpsimo
CUETOBOAHMA pe3ynTaT

CueToOBOAHA Nevanba/aryba 3a roguHaTa
[JaHbK BbpXy nevan6ata- 10% (2015 r.: 10%)

OT HenpmsHaTUX CyMU MO JaHbYHM AeKNapauyn CBbp3aHu C:
yBenuueHns - 143 x.nB. (2015 r.:759 x.nB.)
HamasieHus - 84x.nB. (2015 r.: 110 x.nB.)

MpucnagHaTa 3ary6a oT MUHanM roguHmn 238x...(2015r.- 69x.1B.)

Mpr3HATV OTCPOYEHMN AaHbLM Bb3HUKHAN B MPEAXOAHU MEPUOAM

O6LL0 pa3xoj 3a JaHbK BbpXy nevanbart a, 0TYETEH B OT4eTa 3a
Bceob6xBaTHMA foxog (B neyan6ata WAH 3arybaTta 3a roguHata)

2016
BGN'000

1
1

2016
BGN '000

84

(30)

(22)

(39)
4

14
)

(24)

(22)

2015

BGN'000
34
1

35

2015
BGN '000

108

108

(259)
(26)

76
()

(7)
76

108

[aHbyHMTE e(heKTI, CBHP3aHU C APYTrMTe KOMMOHEHTU OT BCEOBXBATHMS [0X0[ Ca KaKTO CefBa:
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lNoue denueB - Tabak A/

MPUJTIOXEHVA KbM TOANLLUHNA PUHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLA HA 31 JEKEMBPU

2016 roguHa

KOMMOHEHTM, KOWUIo Hama fa 6baaT

CTOMHOCT

npeau

JaHbK

peknacudmumpaHn B neyanbaTta wm 3arybata

Mocneapally OLEHKM Ha MiaHoBe C
AeUHNPaHN NMEeHCUOHH [OX0aW

O6wo apyr BceobxBaTeH AoX0j 3a

rognHata

13. IPYT BCEOBXBATEH [OXO[,

OpyrvsT BCceobXxBaTeH [J0X0[ BK/HOYBA:

Mocnefgaly OLEHKM Ha NnaHoBe C AetNHMPaHN NEHCUOHHU [OXOAM

@

@)

2016

BGN'000
JaHbyHU
edhekTH,

npusHaTu B
cobCcTBEHUS

Kannutan

[laHbK BbPXY [J0XOAUTE, CBbP3aH C KOMMOHEHTUTE Ha ApYrUs

BCe0o6XBaTeH A0X0[

O6uy, BceobxBaTeH A0X0A 3a rognHaTa

14. NMOTU, MALLUMHW N OBOPYBAHE

OTuyeTHa CTOlHOCT

Cango Ha 1 aHyapu
11puaobuTn

OTnucanun

Canpo Ha 31 fekemBpu

3emMu u crpagu

2016

BGN 000

2,857

348

2015
BGN
000

4,918

- (2,061)

3,205

2,857

MalunHn,
CbOPBLXKEHNA U

obopyasaHe
2016 2015
BGN BGN
mO00 000
176 1473
- 1
(1) (1,29)
175 176

Apyru

2016
BGN
000

@

83

2015
BGN'000
CtoiiHoct  CTOMHOCT JaHbyHu
HEeTHO OT npegu eeKTH,
JaHbK faHbK npu3HaTu B
cobCcTBEHUA
Kanutan
&) ®)
@3] ©)
2016
BGN '000
@
)
)
Pasxogu ia
npugobusaHe Ha
OMA 06
2015 2016 2015 2016
BGN BGN BGN BGN
000 000 000 000
95 - 3,117
- 348 696
() (348) (350)
84 - 3,463

CTOlHOCT
HeTHO oT
[aHbK

2015
BGN '000

@)
@)

@)

wo
2015
BGN

*000

6,486
1

(3,370)

3,117
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lNoue fenueB - Tabak A[
MNMPUNOXEHUA KbM FrognwHMNA ®MHAHCOB OTYET YA TOAMHATA 3ABBPLUBALLA HA 31 AEKEMBPU
2016 roguHa

HaTpynaHa amopTULLILUMH

Cango Ha 1sHyapu 706 1,714 165 1461 7! 78 942 3,253
HauucneHa amopTusauys 3a 29 60 ’ ’ 4 4 ) 35 66
roguHata

OTnucaHa aMmopTH3aLms - (1,068) (1) (1,298) 1) () - 2 (377)
Canpo Ha 31 gekemBpwu 735 706 166 165 74 7 - 975 942
BanaHcoBa CTONHOCT 2151 3204 1 12 13 17 . 2,175 3,233
Ha 1 aHyapu

BanaHcoBa CTOMHOCT 2 470 2151 9 1 9 13 . 2,488 2,175

Ha 31 gekemBpwu

Kbm 31.12.2016 r. umMOTWUTe, MalMHUTE U 06OPYLBAHETO BKJ/IOYBAT: 3eMU Ha CTOMHOCT 1,478 X.
nB.(31.12.2015 r.:1,478 x.nB.) W crpaanm c 6GanaHcoea CToiHocT 992 x.nB.(31.12.2015 r.. 673 Xx. nB.).
OTueTHaTa CTOMHOCT Ha CrpaguTe ce yBenuuaBa ¢ 348 X.JiB., Tbii KaTo Npe3 rofuHata ca M3BbpLUEHN
nofo6peHNs Ha Crpafun B LEeHTpasHa YacT Ha ApYyXXeCTBOTO.

Apyru PaHHU - TeXXecTu BbpXy MMOTHU

Kbm 31.12.2016 r. Hama YYpefeHW TeXeCTW BbpXY [AbAroTpaiiHu MaTepuanHu akTUBU Ha
LpY>XecTBoToO.

OTyYeTHATa CTOMHOCT Ha HaMb/IHO aMOPTU3MPaHNTE HEMATEPUAIHN AbArOTPaHN aKTUBM, KOUTO Ce
Mon3BaT B i€MHOCTTA Ha PYXKECTBOTO MO PYNM aKTUBM € KaKTO C/efBa:

*  MalUMHK, CLOPbXeHUs 1 obopyasaHe: 154 x. nB., (2015 r.: 150 x. nB.);
e TpaHcnopTHu cpeacTea: 18 x. nB. ,(2015 r.: 18 x. nB.);

e CTOMAHCKMW WMHBEHTap: 28 X.JiB.. (2015 r.: 23 Xx. f1B.).

15. VHBECTNLUMNOHHN NMMOTU

31.12.2016 31.12.2015
BGN '000 BGN '000
Cango Ha 1 aHyapu 3,705 3,721
Otnwucann / npogageHu/ - (16)
HeTHa 3ary6a oT KopeKUuMs 40 OLeHKa Mo crpaBefnnBa CTONHOCT,
BK/IHOYEHa B nevyanbara unm 3arybara (21)
Cango Ha 31 gexkemBpu 3,684 3,705

Kbm 31.12.2013 T. ApY>KeCTBOTO € Knacuuumpano KaTo MHBECTULMOHHW MMOTWU Crpagu, KOWUTO
Bb3HaMepsABa AbJrOCPOYHO Aa OTAaBa NOJ HaeM.
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lNoue AenyeB —Tabak A/
MPUNOXEHUNA KbM TOAUNLLHUA dUHAHCOB OTUET 3A TOAMHATA 3ABBLPLUBALLA HA 31 JEKEMBPU
2016 rogmHa

[o patata Ha KnacMukaumsita MM KaTo WHBECTWULMOHHKM, CrpaguTe ca KbM AbAroTpaiHuTe
aKTMBM K ce OTYMTAT MO MOAeNa Ha cnpaseg/imearta cToiMHOCT. KbM 31.12.2010 r. e n3BbpLUEHA OLEHKa Ha
Ha/MYHWUTE ObATOTPaHW aKTWBW OT JINLEH3MPaHW OLEHWUTENM, B TOBA YMC/IO U Ha MPUXBbPIEHNUTE KbM
WHBECTULUMOHHU UMOTW. B Ta3n Bpb3Ka pbKOBOLCTBOTO € Ha MHeHue, ye B nepuofa Ao 31.12.2013 r. He ca
HacTBbNUAM  OGCTOATE/NCTBA, KOWUTO [a OKAXAT CbLUECTBEHO BMUSHME BbPXY LENUTe HA UMOTUTE, Mnopaau
KOETO Mpuema, 4ye cnpasej/MBaTa CTOMHOCT Ha KnacuuuMpaHuTe WHBECTULMOHHM MMOTU € paBHa Ha
TAxHaTa GanaHcoBa CTOWMHOCT. Te e NPOAb/KABaT fa Ce OTYMTaT MO CrhpaBeAnMBa CTOMHOCT. KbM
31.12.2016 r. e M3BbpLUEHA OLEHKA HAa WHBECTULMOHHUTE WMOTU OT JIMUEH3WpaH OLUEHWUTE/, KaTo e
Nnpej/ioXxeHa 1 nNpueTa OT PbKOBOACTBOTO 06e3LeHKa B pasMep Ha 21 X.JiB.

16. MATEPUNATTHW 3AMACHK

MaTepuanmTe no BMA0BE ca KakKTO cnejga:

31.12.2016 31.12.2015
BGN '000 BGN 000

PesepBHK yacTK 26 26
CnomarartesiHn maTtepuanu 6 6
CTtpoutenHu marepuanu 5 5
Jpyrn matepuanu 6 6
O6e3ueHka (12) (12)
O6wo 31 3l

OpyrnTe MaTepnanu BKIKOYBAT: CTPOWTESIHA MaTepuan, KOHCYMaTUBMA U MHCTPYMEHTU - 6 X. JIB.
(2015 r.: 6 x.1B.).

17. TbPTOBCKUW N APYT W B3EMAHWNA

31.12.2016 31.12.2015

BGN '000 BGN '000

B3eMaHUs 0T KINEHTU 356 369
ObesleHKa Ha TpyaHOCHOMpaemu B3emMaHus T T
O6wwo 258 302

B3emaHMs1 0T KIMEHTM B pa3Mep Ha 356 X. /IB. ca B3eMaHWsi 3a NPefOCTaBEHN MOMELLEHUS MOL, HaeM
M oT Ap. npogax6u (31.12.2015 r.: 368 x.fB.). 65 X./B. OT TAX Ca Bb3HMKHaAM B nepuod A0 3 meceua, 143
XJB. OT 3 fo 12 meceua, 148 x.JB. npegu nosede OT 1 roguHa. Yact OT TAX Ca OLEHEHW Karto
TpygHochOUpaeMn 1 npe3 2016 r. ca NpUMeT! 1 0CHETOBOAEHW oOLle 06e3leHKM B pasmep Ha 91 xun.e. O6LWo
kbM 31.12.2016 r. HaTpynaHaTa 00e3lieHKa 3a TPYAHOCHOMpaeMUTe TLPrOBCKM B3eMaHWUS OT KNUEHTU € B
pasmep Ha 98 x.niB. (31.12.2015 r.: 67 x./1B.).



lNoue fenueB - Tabak AL

MPUTOXEHVA KbM TOANWLIHUNA ®MH AHCOB OTYET 3A I0AVIMNA T A3ABBPLUBALLA HA 31 IEKEMBPU

2016 roguHa

[JBM>KEHNETO Ha KOPEKTMBA 3a 06e3LieHKa € KakKTo ciefsa:

2016 2015
BGN '000 BGN '000
Canpgo Ha 1 aHyapwu 67 39
OTueTeHa 06e3LeHKa a 38
OTnmMcaHn cymn KaTto HecbbrpaeMu (49) -
Bb3cTaHOBeHa 06e3LeHKa (H) (FO)
Canpgo Ha 31 gekemBpu 98 67
18. APYT W B3EMAHWA U NPEANNATEHW PA3XOAU
OpyruTe B3emMaHus v NpefLnnaTeHn pa3xoiu BK/IKOYBAT:
31.12.2016 31.12.2015
BGN '000 BGN '000
[JaHbum 3a Bb3cTaHoBABaHe- 44C 4 -
MpegnnateHn pasxoau 3 3
CbaebHn 1 NpucbAeHN B3EMaHNs 100 111
O6e3ueHKa Ha CbaebHY B3eMaHus (81) (78)
19 33
Opyrn 23 3
Oo6wo 49 39

CbaebHnTe 1 nNpucbaeHn B3eMaHus kbM 31.12.2016 r. ca B pasmep Ha 100 X.fB. kato 6 X.JB. ca
B3eMaHua 0o 1roavHa, 25 X.J1B. - OT 140 2 roguHun, 69 X.JiB. ca Bb3HUKHa/IM B nepuoga oT 2 U Haf 3 rofuHu.
Mpuetata u ocyeToBOfeHa 06e3leHKa npe3 2016 r. e B pasmep Ha 20 x.JB. O6WoO kbM 31.12.2016 T.
HaTpynaHaTta o6e3LieHKa 3a TpyAHOCHOMpaeMuTe CbaebHM B3eMaHUa e B pasmep Ha 8L x.B. (31.12.2015 r.: 78
X.J1B.).

PasxoanTe 3a 6baewiy nepnoan oT 3 X.JiB. KbM 31.12.2016 1. BK/HOYBAT:

* aboHameHTU - 3 X.f1B., (31.12.2015 r.; 3 Xx. 1B.);

Te wWe 6b4aT NPU3HATK KaTo TeKyLUM pa3xoan [0 Kpas Ha 2017 T.

[pyrnTe B3eMaHua npefacTasnasaT - geno3ut B YE3 - 3 x.B., (31.12.2015 r.: 3 x. fB.), NnaTeHa B
noseye en.eHeprus Ha UE3, 3a KoATO uma cnopose - 15 x.B., (31.12.2015 r.: Hama), HenonsgaHo A4C no o-
pu - 5 x.B., (31.12.2015 r.: HMA).
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lNoue fenuyeB - Tabak AL
MNMPUNOXEHNA KbM roawiiid oMHAHCOB OTYET 3A TOAMHATA 3ABBPLUBALLA HA 31 AJEKEMBPU
2016 roguHa

19. MAPNYHWM CPEACTBA U MNMAPNYHW EKBUBAJIEHTU

31.12.2016 31.12.2015
BGN '000 BGN '000
PasnnalwatenHy CMeTKu 23 275
11apuyHK cpeacTBa B Kaca 5 2
O6uwo 28 277

Kbm 31.12.2016 1. mapuMyHUTe CPeACTBa B KacaTa Ha ApY>KecTBoTo ca 5 xun. .., (31.12.2015
X.J1B.), a N0 pasnnaulaTenHn CMeTKM B YHMKpeanT bynbank AL - 20 x.nB. (31.12.2015T. - 274 x.51B.
pasnnawaTenHyn cMeTkn B Tokyga 6aHk A —3 x.B. (31.12.2015 . 1x.nB.) .

MapnyHNTe cpeacTsa ca B ieBa - 28 X. nB. (31.12.2015 r.: 277 X.JB.).

20. COBCTBEH KAINTAN
31.12.2016 31.12.2015
BGN '000 BGN '000

OCHOBEH aKLVOHEPEH KanuTa 962 962
[NpeoLeHbYeH peseps 1,116 1,116
3aKOHOBM pe3epsu 422 422
Jpyru pesepsu 3,776 3,816
HepasnpefeneHa neyan6a /(3ary6a) (6) 323
Meuan6ba (3ary6a) 3a roguHata an (367)
O6uwo 6,253 6,272

OCHOBEH KanuTan

KbM 31.12.2016 r. perucTpmpaHuaT akuMoHepeH Kanutan Ha loue [enyeB-Tabak AJl Bb3nu3a Ha
962 x.1B., pasnpegeneH B 962,120 6posi 0OMKHOBEHW MOMMEHHM akUMW C MpaBo Ha rnac B O6LWOTO
cbOpaHVe Ha akLMOHepUTe, C HOMMUHANHA CTOMHOCT Ha akums - 1nes.

OcHoBHM akuuoHepu ca “TMpectmx-busHec 937 OO/ ¢ 49.50 %, “Beko-umMnopT-ekcrnopt” OO/ e
28,77 % wn ®dpaHa C.A. LLeituapua cbe 17.28 % yyacTve B Kanutana Ha “l'oue Aenues-Tabak” AL

3akoHOBMTE pe3epBu ca (hopMmMpaHM OT pasnpefesieHue Ha nevanbata M BK/IOYBAT M3LAMO
pasnpegeneHn cymu 3a QpoHg “PesepseH”.

MpeouUeHbYHMAT pe3eps e (opMupaH Ha 6a3a m3BbplleHaTa kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. NPeOLEHKN CbC CbAEACTBMETO HAa HE3aBUCUMW JIMLEH3MPAHN OLEHUTENW. Tol CbAbpXa
NONOXMWTENHATA pasnnka Mexay WHgmpaHaTa 6GanaHcoBa/6anaHcoBaTa CTOMHOCT Ha AbAroTpainHuTe
MaTepuanHn aKTVBU M HOBaTa UM CrpaBe//IMBa CTOMHOCT, ONpefAeneHa oT ougHnTenmTe kbm 31.12.2000 r.,
pecnekTnBHO KbM 31.12.2005 r. 1 kbMm 31.12.2010 r. Toi1 e NpeAcTaBeH HETHO OT eheKTa Ha OTCPOYEHUTE
JaHbUn.
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MPUTOXEHVA KbM TOoANWHNA PUHAHCOB OTYET 3A TIOANHATA 3ABBPLUBALLA HA 31 JEKEMBPU

2016 rogmHa

Lpyrv pesepeu  TAXHOTO CbAbpXKaHWE BK/KOYBA OCHOBHO: AOMbIHWUTENHW PE3epBu, (HopMUpaHK
Mo HaLMOHA/IHOTO CYETOBOAHO 3aKOHOAATENCTBO OT PasnpeferneHne Ha peanunsupaHnTe OT [py>KecTBOTO

neyanotu B NpPeaxofHU Nepuoan ¥ epeKTUTe OT UH(IALMOHHWUTE NPEU3UYNCTIEHNS.

3aryba Ha akuusi

31.112016
CpepfeH 6poii akumm 962,120
Meyan6a (3ary6a) 3a rogmHata (BGN’000) (19)
Meyvan6a(3ary6a) Ha akuun (BGN) (0.02)

21. 3AA0BJ/IKEHNA KbM MEPCOHANA TP MEHCUOHWNPAHE

31.12.2015
962,120

(370)
(0.38)

3ab/mKeHNATa KbM MepcoHasla Mpy  MEeHCUMOHMpaHe BK/KOYBAT HacToAwwara CTOWHOCT Ha
3ab/DKEHNETO Ha [py>XeCcTBOTO 3a M3nnawjaHe Ha 06esLIeTeHMs Ha HaeTusi nepcoHan kbem 31.12.2015 r.
npy NpekpaTtsBaHe Ha TPYLOBOTO MPaBOOTHOLLEHMe nopaay 60MecT uin npugobmsaHe NpPaBo Ha MeHCUs 3a
oCUrypuTeneH CTax ¥ Bb3pacT. CbrinacHo pasnopefovTte Ha Kogekca Ha Tpyga [pyXecTBoTo cnefga fa
n3nnawa o6esweTeHNs Ha paboTHUUMTE W CAYXUTENNTE B pasMep OT 2 A0 6 6pyTHM MeceyHn paboTHM

3annatyi B 3aBUCMMOCT OT TPYZOBWS CTaX B [ipy>KecTBOTO.

3a onpegensHe Ha Te3n 3afb/HKeHWs KbM MepcoHana Jpy>ecTBOTO Ha3Ha4aBa M3BbPLUBAHETO Ha
aKTHOepCKa OLEHKa, KaTo Mof3Ba ycyrute Ha ceptuuumpaH aktioep. Ha 6a3a Ha M3roTBeHWs OT akTioepa
[oKnag e onpefeneHo 3aab/mkeHne Kom 31.12.2015 r. B pasmep Ha 15 X. niB., kbm 31.12.2016 1. - 19 X./B.

VI3MeHeHWETO B 38 b/DKEHNATA KbM MEPCOHaNa Mpu neHcrMoHmpaHe 3a 2015 n 2016 roguHa e KakTo cnejpa:

31.12.2016
BGN '000
3aAb/HKeHne npu3HaTo B OTYeTa 3a (PMHAHCOBOTO CLCTOSAHME 15
Ha 1 AaHyapu
Pasxop 3a nepvoga 2
AKTIoepckn  (nevan6u)3arybu,npmsHatm B OT4yeTa 3a Apyrus
BCe0b6XBaTeEH A0X0[ 2
3aab/mkeHme npusHaTo B OTYeTa 3a PMHAHCOBOTO CLCTOSAHME 19

Ha 31 JekemMBpu

31.12.2015
BGN '000

10

15

Mpy npecmsTaHe Ha HacToswaTa CTOMHOCT KbM 31.12.2016 r. ca HampaBeHW CefHUTE aKTHOEPCKU

MPeANONOXKEHUS:

*  CMBPTHOCT - nmo TabnmuaTa 3a CMbPTHOCT Ha HCW, 3a o6ljata CMbPTHOCT Ha HaceneHWeTo Ha

bbnrapus 3a nepuoga 2013 r. - 2015 r;

e CTeNeHW Ha OTTErnsHe W NPeXAeBpeMeHHO MeHCMOoHMpaHe nopaaun 6onect - mexay 0 % jo 4 %, B
3aBMCMMOCT OT NeT 060C06eHM Bb3PACTOBM Tpynu 3a nepuoga Ha 6asa u3cnefBaH ONUT U
MOTBBLPAEHM OT APYXXECTBOTO MPEAMONIOXKEHWS, B MOLENa Ca 3a/10XKEHN CTENEHW Ha NMEHCMOHMpaHe



lNoue flenueB-Tabak A[

MPUTOXEHVA KbM TOAVNWLIHUNA PNHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLA HA 31 JEKEMBPU

2016 rogmHa

no 6Gonect, onpefeneHW Ha 06asata Ha CTaTUCTMKa OT HauuoHanHWA LUEHTbp 3a 34paBHa
nHhopmaums;

OTTErNsiHe Mopaju MNeHCUOHMPaHe MO Bb3PAacT M CTaX —NpUeMa ce, Ye MNEeHCUOHWMPaHeTo ce
M3BBbPLLBA NPU ,,NbPBA Bb3MOXHOCT®, C/ief, KaTo /IMUETO U3Mb/HWU YCN0BUATA 38 NEHCUOHMPaHE Mo
Bb3pacT M CTaX CbINAaCHO MKOZeKca 3a COLMAIHO OCUrypsiBaHe, KOMTO Ca B CW/ia OT HA4aioTo Ha
2016 T.

AVCKOHTTMpALY, (PaKTop - M3M0/M3BaH € eeKTUBEH FOAMLLIEH NMXBEH MpoLeHT 2.5 % (31.12.2015 r.:
2.8 %),). Toin ce ocHOBaBa Ha AOXOAHOCTTA Ha emmcmMmuTe Ha gbnarocpounmTe ALK (c 10 roguweH
MaTypuTET) B CbOTBETCTBME C NpenopbkuTe Ha Maparpad 83 ot MCC 19.

npeanonoXeHWeTo 3a ObAELOTO HMBO Ha paboTHUTE 3anmnath ce 6asupa Ha MpefocTaBeHaTa
MH(opMaLmMa OT PbKOBOACTBOTO Ha ApYXecTBOTO U e 3a 2017 roguHa B pasMep Ha 1,6 % cnpsmo
HMBOTO npe3 2016 r., 3a 2018 r. pucT 1,6 % cnpsamo HuBOTO npe3 2017 r., 3a 2019 r. 1 3a BCAKa
cnefgala roauHa - 1,6% cnpsmMo HUMBOTO OT NpefLuecTBallaTa i rofuHa.

22. MACVBWN HO OTCPOYEHW JAHDBLMA
OTcpoyeHnTe daHbuy Bbpxy nedanbata kbm 31.12.2015 r. u 31.12.2016 r. ca CBbp3aHW CbC

cnegHuTe 06ekTn B 6anaHca:

BpemeHHa JaHbkK BpemeHHa JaHbK

pasnunka pasnunka
31.12.2016  31.12.2016  31.12.2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
MmoTtn, MawmHn 1 obopyBaHe, B T.u.: 1,660 (166) 1,960 (196)
MpeoueHbueH peseps-112 1.240 (124) 1,240 (124)
OG6LL0 NacusM Mo 0TCPOYEHN JaHbLU 1,660 (166) 1,960 (196)
Ca/ifio Ha 0TCPOYEHU AaHbLUM 1,660 (166) 1.960 (196)

He ca npu3HaTV OTCPOYEHM AAHBYHW aKTMBM BbPXY:

BpemeHHa JaHbK BpemeHHa JaHbK
pasnuka pasnvka

31.12.2016  31.12.2016 31.12.2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
Hewn3snonssaHu gaHbyHK 3ary6u - - (253) 25
HauuncneHua 3a oTnyck (6) 1 ©)) -
HeusnnateHn goxoam Ha hms.nmua 2 - (3) 1
O6es3LeHKa Ha B3eMaHusl (179) 18 (144) 14
O6esLieHKa Ha maTepuanu (12) 1 (12) 1
O6LLo (199) 20 (415) 41

Mpn Npu3HaBaHETO Ha OTCPOYEHMTE AaHbYHM aKTVBM € B3eTa NPeABWA BEPOSTHOCTTA OTAENHUTE

pa3vKyM Aa MMaT 06paTHO MposiBNeHWe B Gbfelle M Bb3MOXKHOCTUTE Ha [pYy>XecTBOTO [a peanvsupa

JaHBbYHU Neyvantm npes cnefBaliMTe OTYETHW MEPUOAN.
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MPUNOXEHNA KbM TOgNWHNA dPUNUHAHCOB OTYET {A TOONHATA 3ABBPLLUBALLA HA 31 JEKEMBPU
2016 roguHa

23. TBbPIFrOBCKW M APYTW 3AABJ/IXXKEHUA

31.12.2016 31.12.2015

BGN '000 BGN 000
3a4b/KeHUs KbM JOCTaBuULLA 71 20
Opyru 4 3
o6uwo 75 23

3afb/OKeHMATA KbM [J0OCTaBYMLM OT CTpaHaTa Ce CbCTOAT OT 3afAb/DKEHUS 33 3aKyreHa
enekTpoeHeprua - 12 x.iB., (31.12.2015 r.: 20 x. N1B.) ¥ 3a4b/HKEHMS 332 WU3BbPLUEH PEMOHT, CBbp3aH C
[ObArocpoyeH Aorosop 3a HaeM - 59 x.B., (31.12.2015 r.: HAMa).

24. 3AQBJDKEHWSA 3A JAHBLMN

[JaHbyHUTe 3a/ibMI>KEHNS BK/IHOYBAT:

31.12.2016 31.12.2015
BGN '000 BGN '000
KopnopaTtuseH faHbK 8
[JaHbK BbpXy fo6aBeHa CTOMHOCT -
[aHbuy BbpXY JOX0AMTE Ha (M3UYECKMTE NnLa
O6wo 9 7

25. BAABJIXXEHNA KbM MEPCOHAJTA N 3A COUMANMTHO OCUTYPABAHE

3ab/>KeHnaTa KbM nepcoHana 1 coumManHoTOo OcUrypsisaHe ca KakTo cfefBa:

31.12.2016 31.12.2015

BGN '000 BGN '000

3a4b/HKeHNA KbM NepcoHana, B I.u.: n n
TeKyLLM 3a4bMKeHus 6 6
HauMCNEeHNA 3a HeNnon3BaHY KOMMeHCMpyemu 0T nycKu 5 5
3ab/HKEeHNA M0 COLMANIHOTO OCUTYpsABaHe, B T.4.: 5 5
TEKYLLM 3a0bMKeHns 4 4
HauMCIEHNA 33 HEMON3BaHU KOMMEHCUMPYEMU OTNYCKM 1 1
O6wo 16 16

26. YCNNOBHW 3AAB/DKEHNA N AHTAXNMEHTU

CbiebHN 1 M3NBAHUTENHN Jena

1. Mpeg KHOCTEHAWNCKN OKPBXEH Cbf € 3aBefeHO rpaxaaHcko geno Ne 378/2013 r. oT wuley,

"MaH6onkaH Tpeidg" EOO[, cpewly otBeTHMUM Koonepauus “Arpa” u “loue [Oenues-Tabak” AL
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MNoue AenuveB-Tabak Af
MNPNNOXEHNA KbM TOANWHNA PNHAHCOB OTYET 3A TOANHATA 3ABBPLLUBALLA HA 31 AEKEMBPU
2016 rogmHa

MweubT e npnaobun c uecna s3emaHeTo Ha b. ®. ot Koonepaunsa “Arpa”, KOeTo B3eMaHe € 063eneyeHo ¢

[0roBOp 3a 0CO6EH 3a/10r MEXAY CbLUUTE CTPaHW.

“T'oue Oenyes-Tabak” AJl e 3akynuno ot Koonepauua “Arpa” CTOKa, KOATO BMOCNEACTBUE €
npogaseHa.

WiweusT TBBLPAM, Ye 3aKyneHaTa M BNOCMeACTBME MNpofjafieHa CTOKa e 06eKT Ha [oroeopa 3a

0CO6eH 3a/l0r U NpeTeHAMpa 3annallaHe Ha WMYLLECTBEHU BPeay OT MocieABaliuTe CAeNKW B pasmep Ha

138925.15 1., a Npu ycnoBusaTa Ha eBeHTyasHOCT 445 290,00 n..

Cnep, HAKOMKOKPATHO OCTaBsHE OT CbAa Ha UCKoBaTa Monba 6e3 apvkeHue, Ha 23.03.2015 r. 6e
JaneH xof Ha genoto. OT “loue OdenuyeB-Tabak” AL, ca OCnopeHW 4acT OT LOKYMEHTWUTE, MPUIOXEHN B
nckosaTa Monba, Kato MLLeLa e 3ab/DKeH fa i NpeacTasy B opurvHan. lopagy HeBb3MOXHOCTTA fa
MpefcTaByM B OpPUrMHa/, CbAbT W3K/IHOUM KATO [OKasaTesicTBOo Mo genoto Aorosop ot 01.06.2010 r. 3a
npogaxkba Ha TIOTIOH MeXAy ABamarta O0TBeTHMKa 1 thakTypa oT 02.06.2010 r., nsgageHa ot “Ioue denues-
Tabak” AL, CbabT M3KIKOUM KaTO foKasaTencTsa Mo AenoTo v JOKYMEHTUTE, nNpuioxeHn ot Koonepauus
“Arpa”. o nckaHe Ha uLleLa e Ha3HaveHa CbaebHO-CUETOBOAHA eKcnepTmu3a.. HacpoueHoTo 3a 17.09.2015
r. 3acefaHue 6e OT/IOXKEHO W HacpoyeHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. pgenoto 6e crpsHO ¢
onpegeneHve Ha CbhAa BbB Bpb3ka C BOAEHO A0CHAEOHO NPOM3BOACTBO cpewly b.®. TMocnegHoTo
3aceflaHve Ha cbaa Ha 04.04.2016 1. 6e OTNOXEHO M e HacpoveHo HoBO Ha 04.05.2016 r. 3a M3cnyLwBaHe Ha

eKkcnepTmsarta.

C Pewenmne Ne 152 ot 29.06.2016 r. cbabTr OTXBBP/AA KATO HEOCHOBATEJIHA uckoBata
monb6a, nogageHa ot “lMaH6onkaH Tpeiig" EOO/,C KoATO ca npeasiBeHN UCKOBe Mo 4n.79, an. 1, np.2 334
Bp. ¢ un.10, an. | 1.2 30c3 3a oCbXKAaHe Ha OTBETHULMTE fa 3annaTtaT Ha uileua cymara B pasMep Ha
138925.15 nB., a npu ycnoBmsATa Ha eBeHTyanHocT 445 290,00 fB. KaTo 06e3weTeHne 3a BpeamTe, KOMTOo ca
My MPUYMHUAW, B Pe3ynTaT Ha W3BbpLUEHA Npofaxba Ha 3al0KEeHO MMYLLECTBO, MpeAcTaBnsBalla
pasnuKaTa MeXay LieHaTa, Ha KOSITO 3a/10KEHOTO MMYLLECTBO € MPOAAaAEHO OT MbpBUS HA BTOPWSt OTBETHUK
N LieHaTa, Ha KOATO CbLLOTO MMYLLIECTBO e 3aKyneHo oT ,.bnaroesrpag - 6T” Al

PeweHneto Ha OC KiocTeHaun e o6XxanBaHO OT Wileua,, MaH6onkaH Tpeig“ EOOL npen
Codmiickn AnenatneeH Obfl, 00pa3yBaHO € BbB33NMBHO rpaXkaaHCKO Aeno Ne 5869, KOETO e Hacpo4eHO 3a
19.05.2017 T.

2. Mpep BnaroeBrpafickm OKPLXEH Chf € 3aBeAeHO rpaxaaHcko geno Ne 768/2014 1. oT uiley
"loue OenueB-Tabak” AL v oTBeTHUK “CIT TpeiignHr” OO[. VICKbT € 3aBefleH Cref, Bb3paXeHue oT

OTBETHUKa CcpeLly n3gageHa oT PC bnaroesrpag 3anosej 3a U3nbiHeHWe no u.rp.4. 2570/2013 r.
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lMoue fenues - Tabak Al
MPUIOXEHA KbM roaLLHNA PUHAHCOB OTUET'M MOAVHATA 3ABBPLUBALLA HA 31 IEKEMBPA
2016 rognHa

OT cbia ce Ucka aa 6bie YCTaHOBEHO MO OTHOLUEHWME Ha OTBeTHUMKa “CIT TpeiguHr” OO, ue
CbLUOTO Ab/MKM Ha “l"oue genyes-Tabak” AL cnegHuTe Cymu:

- 15803,30 nesa c BkmwuyeH AAC, npencrasnsBallyM HaeMHaTa BHOCKA 33 MeCeuuTe asryct
/4acTnyHO/, cenTemBpy, OKTOMBPM, HOEMBPWU U fekemBpu 2012 r. U MmeceumTe AHyapu, (eBpyapu, BapT,
anpwn, mai, toHu, tonu, aBryct u centemepy 2013 r.;

- 1540,17 neBa, NpefcTaBnsBally NMXBU 3a 3abaBa, CYMTAHO OT JaraTa Ha u3faBaHe Ha (hakTypara
3a CbOTBeTHUA Mecel, Ao 15.10.2013 r. BK/IHOUMTENHO;

- 3KOHHara nmxsa oT 16.10.2013 r. 1O OKOHYATENHOTO 3ar/ialiaHe Ha Ab/DKUMWUTE CYMM, KakTo U
nnaTeHUTe TakCKM M PasHOCKM 3a M3AaBaHe Ha 3anoBef 3a M3Nb/HeHWe no 4.rp.g. Ne 2570/2013 r. Ha PC
Bnaroesrpag.

C peweHne OC bnaroesrpaf € yBaXwn usuano npegsseHunte ot ,loue OenuveB Tabak“ AL

NCKOBe. PeLLeHMeTOo e B30 B cuna. BHeceHM ca HaeMHUTE BHOCKM B pasMep Ha 15803.30 nesa.

3. B PC loue [enuyeB e BHeceHa uckoBa monb6a cpewy ET “KMeaH MapuHos-Komgopt” 3a
YCTAHOBSABAHE Ha CYyMMW, KOWMTO CbLUMAT Ab/DKU Ha 6a3a u3fjafeHa 3anoBef 3a W3Mb/HEHWE M0 4.rp.n.
312/2015 r. Vima NOCTaHOBEHO pELLEHME, C KOETO Y BaXXEH MCKa. PelleHMeTo e Bs3/1o B cvna. MopgageHa e
monb6a go PC lNoue [lenyeB 3a n3gaBaHe Ha M3NbAHWUTENeH NKCT. Mpeacton obpasyBaHe Ha U3MbAHWUTENHO

[Ageno.

4. Cnep, HeocropeHn 3aroBefyn 3a M3Mb/HEHWE, U3AaJeHN OT Cbfa M Ha OCHOBaHWe BfE3N B
cuna CbAebHW peLleHUs MO YCTaHOBUTESHU WCKOBE, APYXXEeCTBOTO € 06pa3yBasio W3MbAHWUTENHW fena
cpewy: “bena ®yyn” EOOL, ET “Axko Yunmnos-Yunun”, “MoHononn-BT” 004, ET “AceH Kambypos”,
“AHDKeTn” 00[, “Bnagkom” EOO/, MNMony4yeHn ca npesogu ot ACU 3a noracseaHe Ha B3eMaHMATA HU OT
“bena ®yyn” EOOL nsyano n yactnyHo ot ET “AxHko Unnunos-Unnn”. 3vaksa ce n3gaBaHe Ha 3arnoBef
3a U3Mb/HEHWEe 1 06pa3yBaHe Ha W3MbAHWUTENHW fena cpewy ,,AHrensn” EOOL, ,,Masen n Togop Meben-

2008 EOOQ, ,,dumap-8,, EOO/L, Ctoun VMeaHoB Tynapos u YY/, ,,EHepIKM* 3a HenmaTeHu Cymu.

5. Mpep OkpwbxeH cba bnaroesrpaf e 06pasyBaHo TbproBcko geno Ne 154/2015 no 3aBeAeHO OT
LAPY>XeCcTBOTO UCK OT Komucusita 3a (pMHAHCOB HAA30p 4pe3 upe3 3aMecTHMK-npeacegatens Ha KOH,
pPbKOBOAELL ynpaeneHue ,,Hag3op Ha WMHBECTULMOHHaTa fenHocT“. MpeasBeHMAT WUCK e 3a OTMsHa Ha
B3eTUTE pelleHWs Ha 06LWOTO cbhOpaHMe Ha akuWoHepuTe Ha Nyo6AMyYHOTO ApyXecTsBo ,loue [enues-
Tabak“ Af], nposegeHo Ha 02.10.2015 r. C PeweHne Ne 1273 ot 15.02.2016 r. OC bnaroesrpag €
OTXBBLP/INA MCKa KaTo HeocHoBaTeneH. PelleHneto e obxanBaHo o1 K®H npep Codwmiickn AnenatmeeH

cbf. Cnen pasrnexjaHe Ha AenoTo B OTKPUTO CbaebHO 3acefjaHue Ha 05.10.2016 r., 4enoTo e 064BeHO 3a
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pewasaHe. Mima noctaHoBeHo pewteHne Ha CAC, C KOeTo e OTMeHeHO pelleHneto Ha OC Bnaroesrpag.
Lpy>XecTBOTO € 06)KanBano pelleHneTo Ha anenatneHus cb npef BKC. Ouaksa ce npousHacsiHe Ha BKC

Mo A0MYCTUMOCTTA Ha KacaloHHaTa »anba.

6. Mo >xanba Ha ApY>KeCTBOTO Nped BbpxoBHMA AAMWHUCTPATMBEH Cbj, € 06pa3yBaHO afgMm.Aeno
Ne 2813 ot 2016 r., cegmo otaeneHne Ha BAC cpewly Mbnyanme 0TKas Ha Komwucusita 3a (pvHaHCOB
Haasop no >kan6a cpewly PeweHne Ne 780-M[, ot 01.10.2015 r. Ha 3ameCTHUK-Npefcepatens Ha K®H
Bnagumump CaBoB, pbKOBOAELL YnpasneHue ,,Haf3op Ha MHBECTULMOHHATA AEAHOCT* C NPaBHO OCHOBaHMWe
un.149, an.2 nan. 3 ArK v BB Bpb3ka ¢ un. 97, an. 1 AMNK n un. 13, an. 1 AMNK v un. 13,an.1, 1.17 ot
3K®H n cpewty Pewenve Ne 960 —TI14 ot 17.12.2015 1. Ha K®H. C onpegeneHne BAC e npekpatun
MPOV3BOACTBOTO MO AeN0TO Nopaan HeJOMyCTUMOCT Ha Xanbata.

ToBa onpegeneHne e o6xansaHo oT ,,loue fenyes Tabak™ AL, npeg netuneHeH cbcTaB Ha BAC. C
onpegeneHve Ne 10749 ot 13.10.2016 r, neTyneHHMs cbcTaB Ha BAC e OTMeHWNn onpefeneHWeTo Ha
TPUYNEHHMA CbCTaB B YaCTTa, C KOATO MOCNEAHUAT e ocTaBuN 6e3 pasrnexiaHe xkanbara Ha ,,loue Jenyes
Tabak“ ALl cpewy PeweHne Ne 780 - M4 ot 01.10.2015 r. n e BbpHan [efOTO Ha CblWMA Cbh 3a
npomnsHacsHe Mo Xan6aTta. Ha nposefgeHoTo Ha 27.02.2017 r. cbfebHO 3acefaHue Aen0TO e 065BEHO 3a

peLLaBaHe.

7. B PC lNoue [denueB e o6pasyBaHO a.H.x.A. Ne 274/2016 r. no »kan6a Ha "loue OenueB Tabak"
A/ cpewy HakasatenHo noctaHoBneHve Ne P-10-200 ot 05.4.2016 r. Ha 3am. nmpegcenrarens Ha KPH, ¢
KOETO Ha [PY>KECTBOTO € Ha/loXXeHa WMyLlecTBeHa caHKuus B pasmep Ha 10 000 nB,, BbB Bpb3Ka C
Hen3Nb/IHEHNE Ha MPUHYAWUTeNHA agMUHUCTPaTBHA Mapka no 3MTLUK, HanoxeHa ¢ PewleHne Ne 780-T1,
or 01.10.2015 r. Ha 3am.npeacenarens Ha KPH Bnagumup Casos.

C PewweHune Ne 2407 ot 21.07.2016 r. CbAbT € OTMEHWN Haka3aTenHOTO MOCTaHOB/EHWE KaTo
He3aKOHOCbHOOPa3Ho.

PewieHuneTo e o6xansaHo oT KPH npes AC bnaroesrpas. Ha 21.10.2016 r. B OTKPUTO Cbe6HO
3acefaHve, MpoOM3BOACMOTO MO Aenoto Gewe npekpateHo. OnpegeneHveto Ha AC bnaroesrpag 3a
npekpaTsBaHe Ha fAenoTo e obkansaHo oT KPH npeg BAC. BAC oTMeHu onpegeneHneto Ha AC
braroeerpag 1 BbpHa [efi0TO 3a Npou3HacsiHe OT Cblimda cbf. Cbc cBoe pewweHne AC bnaroesrpag e
npekpaTua NPOM3BOACTBOTO MO AEN0TO W € BbpHal [Aen0T0 3a NOBTOPHO pasrnexgaHe npeg PC lMoue
[Jenues. O6pa3yBaHo e a.H.x.4. Ne96/2017 r. no onmuca Ha PC Tloue [enyeB, KOETO € HAcpPOYeHO 3a
17.03.2017 r.
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27. COEJIKN CbC CBBbP3AHW TNLA

27.1. Tlokynku:
31.12.2016 31.12.2015

BGN '000 BGN ‘000
Ot “MpecTux BusHec-93” OO/, - KaHLENapCK1 Martepuanm 2 -
Ot “TNpectnx BusHec-93” OO/, - KOMMIOTHP, NPUHTEP 2 :
o6Lwo ? ’

27.2. TlnawaHus:
31.12.2016 31.12.2015

BGN '000 BGN '000
Ha “TMpectmx busHec-93” O0O[, - 3a noracsegaHe Ha Prl - 504
Ha “lMpectmx busHec-93” 004 - 3a noracseBaHe Ha imxsuno Pri - K1l
Ha “lNMpectwk busHec-93” 00, - 3a 3akyneHn AMAun M - n un 2 4
O6Lo 2 539

27.3. Bb3Harpa>kieHus Ha K/H040BUA YNPaBIeHCKN MepcoHal

CbCTaBbT Ha K/IHOYOBUSA YMPaB/eHCKN MepcoHas e OMoBeCTeH B npuioxkeHnve 1.1. HauucneHuTe
Bb3Harpa>kKAeHs Ha KIHYOBUS YMPaB/EHCKW MepPCoHa1, BKIOUUTENHO OCUTYPUTENTHUTE BHOCKW Mpes3
2016 1. v npe3 2015 T. ca:

31.12.2016 31.12.2015

BGN '000 BGN '000
3annartun , OCUTypoBKX 1 JPYr KapTKOCPOUHU LOXOAN, 23 23

Te3n cymy BKIOYBAT [AOXOAUTE CaMO Ha W3NbLAHUTENHUA OUPEKTOpP,  KOMTO Mosy4asa
Bb3HarpaxgeHve 3a pabortata cu npe3 nepuoga. OcTaHa/mTe 4neHoBe Ha CbBeTa Ha AMPEKTOpUTE MO
peLLeHre Ha O6LL0TO cbbpaHue He Noy4vaBaT Bb3HarpaxaeHue.

28. YMNPABJIEHVME HA ®NHAHCOBUA PUNCK

B xoAa Ha o6uyaiiHaTa cy [eHOCT [APYXKEeCTBOTO MOXe fa GbAe W3N0XKEHO Ha pasnyHM
(PMHAHCOBM PWCKOBE, Haii-BaXKHUTE OT KOMTO Ca: MasapeH Ba/lyTeH PUCK-BK/. BaslyTeH PUCK, PUCK OT
npoMsiHaTa Ha CrpaBeAnvBaTa CTOMHOCT W LEHOBM PUCK, KPEAUTEH PWUCK, NNKBUAEH PUCK U NIMXBEHO-
06BbP3aHM MapuyHK noTouy. 3aToBa 06LLOTO YrNpaBfieHMe Ha PUCKA € HaCOYeHO BbpXYy MPOrHO3MpaHe Ha
pe3ynTaTuTe OT OMNpefeneHn 06/1acTu Ha (PUHAHCOBMTE Masapy, 3a NOCTUraHe Ha MUHUMAIHU OTPULATENHU
etheKTI, KOUTO B1Xa MOr/IM fa Ce OTPassT BbpXy (MHAHCOBUTE pe3ynTaTi. PUHAHCOBUTE PUCKOBE TEKYLLO
ce WABHTU(MLMPAT, M3MepBaT W Hab/o4aBaT C MOMOLLTA HA Pa3/IMYHM KOHTPO/HKM MeXaHW3MU, 3a fa Cce
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2016 rognHa

onpefensaT afekBaTHW LEHU Ha YCyruTe, MpefoCTaBsHW OT [APYXXECTBOTO, Aa Ce OLEHAT afeKBaTHO
thopmnTe Ha noagbpKaHe Ha CBOGOAHWTE NMKBMAHW CpefcTBa, 6e3 fda ce AONycKa HeonpaBaaHa
KOHLLEHTpaLMs Ha JafeH pUcK.

Mo-fony ca OnMcaHW pas3UYHWTE BWAOBE PUCKOBE, Ha KOUTO MOXe fAa Obie U3NOXKEHO
APYXECTBOTO MpU OCbLUECTBABAHE Ha TbPrOBCKWATE CW OMepauyu, KakTo W Bb3MPUETUAT Mogaxon mnpu
yNpaB/IeHNETO Ha Te3N PUCKOBE.

BanyTeH puck

[py>ecTBOTO M3BbpLUBA AENHOCTTa CM KaTo OCbLLECTBABA CLE/IKU OCHOBHO Ha BbTPELLHWS Masap.
CLenku ¢ 4yXecTpaHHU KOHTPareHTU He ca OCbluecTBsBaHW. [Mopagy TOBa APYXECTBOTO He € U3/I0KEHO
Ha BanyTeH puck. KbM faTaTa Ha OT4e Ta 32 (PMHAHCOBOTO ChCTOSHME BCUYKW (PUHAHCOBWU aKTWMBW W Nacusui
ca B 6b/Irapckuy ne.a.

LleHoBM pucK

M3KynHWUTE LieHW Ha TIOTIOHWUTE Beye ce ONpeaensT oT mpmMarta, N1LeH3vpaHa 3a Tasu AeiiHOCT, HO
HMCKOTO NPOW3BOACTBO Ha CYpPOBMHA M KOHKYpPEHLMsTa Mexay (hUupMuTe ca NpeanocTaBKa 3a cneyudmnyeH
LLlEHOBU PUCK.

[py>XecTBOTO € W3/TOXKEHO Ha LIEHOBW PHCK, CBbP3aH C MPOMEHWUTE B HAEMHWTE LIEHW Ha MMOTHUTE,
OTAaBaHW Mof, Haem.

KpeguTeH puck
Mpwn ocbLLeCTBABaHE Ha CBOATA LEWHOCT [PYXECTBOTO € U3MOXKEHO Ha KpPeauTeH PUCK, KOMTO e

CBbP3aH C PUCKa HAKOM OT KOHTpareHTUTe My Aa He 6bAe B CbCTOSHME Aa U3MbIHW U3LSNIO U B 061UYaiiHO
NpeaBWAEHNTE CPOKOBE 3aib/HKEHMATA CU1 KbM HETO.

®VHAHCOBUTE aKTVBW Ha [PYXKECTBOTO Ca KOHLEHTPUpaHU B ABE Fpynu: NapuyHW CPeacTBa M
B3EMaHUsi OT K/IMEHTMW.
MapuyHMTe CpefcTBa B APYXKECTBOTO ¥ pasn/ialiaTe/H1TE Ornepauyn ca pasrnpefeseHn camo B [Be

TbProscku 6aHkun - YHuKpegut BynbaHk ALl v Tokyga 6aHk Afl, kouTo ca 6aHku ¢ gobpa penyTaums u
NMKBUAHA CTabWNHOCT. ToBa OrpaHuMyaBa prcka OTHOCHO Mapu4HWUTE CPeACTBa U MapUYHUTE EKBUBAIEHTY.

“Toue Aenues - Tabak” AL HAMa NOAUTMKA Aa Npojasa C OTCpoYeHn nnawaHuns. ChoupaeMocTTa
N KOHLEHTpaumMATa Ha B3eMaHuATa Ce Creau TeKyLlo, CbIlaCHO YCTaHOBEHAaTa MOMMTUKA Ha APYXeCTBOTO.
3a LenTa eXefHEBHO Ce Mpasi Mpernej ot GUHAHCOBO-CYETOBOAHUA OTAEN Ha OTKPUTUTE MO3NLUN Mo

KMMEHTW, KaKTO W MOSy4YeHUTe MOCTbI/IEHUA, KaTo Ce W3BbpLIBa aHa/In3 Ha HennateHnTe Ccymnm W
CbCTOAHMETO Ha KNNEHTUTE, KaTo Ce AOKNaaBa Ha PbKOBOACTBOTO.
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Moue Adenyes - Tabak AL
MPUNOXXEHNA KbM TOAVLLHNA ®LLU1IA1IK015 OTUET 3A TOAVHATA 3A1W»IMBALLA HA 31 AEKEMBPU
2016 ronvHa

JIMKBUAEH puUcCK

JIIKBUOHWUSAT PUCK Ce M3passiBa B HeraTvBHaTa CUTYyauusi APYXKECTBOTO Aa He 6bfe B CbCTOsSHME Aa
nocpeLHe 6e3yCNOBHO BCUYKM CBOW 3a[b/DKEHUS CbINIACHO TEXHUS Magex.

To npoBeXga KOHCepBaTVMBHA MOMMTUKA MO YNpaBieHNe Ha IMKBUAHOCTTA, Ype3 KOSITO Ce CTPeMMU
Ja noaabpXka Heobxoaumms 3anac oT MapuyHW CPefcTBa 3a CBOEBPEMEHHO MOCPELLaHe Ha TEKYLLUTE CU
3ab/HKEHN.

TeKyl|o MaTypuTeTa U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MiallaHMsTa ce Cream oT (IHAHCOBO-
CYETOBOAHMA OTAEN, KaTo Ce MOAABbPXKA eXeAHEBHAa MH(OPMALMS 3a Ha/MYHUTE MapUuYHU CPeacTBa U
NPeACTOAWMTe  NiawaHus. Bbhpeku  (UHAHCOBUTE  3aTPyAHEHMs Mpe3  MocneaHuTe roAVHY,
PLKOBOACTBOTO Ha [PYXKECTBOTO NpeAnprieMa AeiCTBMS 3a OCUrypsiBaHe Ha CpeAcTBa 3a MnoracsiBaHe Ha
3aAb/HKEHUATA CW, B TOBA YWC/O fa MPUBIMYA HaeMaTenu, Aa MpofaBa HEHYXXHU AbArOTPaiHU aKTUBU W
MaTepuasHn 3anacy.

PUCK Ha TMXBEHO-06BbP3aHN MapUYHU NOTOLWM

To3n puCK ce M3passiBa B TOBA, Ye CMpaBef/IMBaTa CTOMHOCT WM GbAeLMTe NapuyHU MOTOUM Ha
NPUTEXaBaHWUTE OT APY>KECTBOTO (DMHAHCOBU MHCTPYMEHTU Lie BapupaT Mopagy MPOMEHW B MasapHUTe
JINXBEHN MPOLEHTM.

[pY>XeCTBOTO HsIMa JIMXBOHOCHU aKTVBW, C W3K/IOYEHME HA MasibK pasMep CBOGOAHM MapuyHW
CpefcTBa MO pasnuialaTesHW CMeTKM B GaHKK, 3aTOBa MPUXOAMTE M OMepaTUBHWUTE MapuUyHK MOTOLM ca
OTHOCWTE/IHO HE3aBUCKMMM OT NMPOMEHUTE B Ma3apHUTE JIMXBEHW PaBHULLA. .

Lpy>XecTBOTO He € U3N0XEHO Ha /IMXBEH PUCK MO OTHOLLEHWE HAa TbPrOBCKUTE CU 3ab/DKEHUS, Thid
KaTo Te ca 06uyailHo 6e3nnxBeHW. [IpuBNEYEHUTE CPeACTBA Ha APYXKECTBOTO nog opmata Ha
KpaTKOCpOYHa 4acT OT Ab/rocpoyHa (hMHaHCOBa MOMOLL, - 33eM OT CBbP3aHO /iULEe Ce ONuXBABaT C
(hrKCypaH NMXBEH MPOLLEHT NKOC 4Or0BOPEHA KOHKPETHA HajbaBKa npy npocpoune.

YnpasneHve na KanuTanoBusi puck

PbKOBOACTBOTO Ha [PY)XECTBOTO Ce CTPeMM fa Cb3haBa U MoaAbpka Bb3MOXHOCTM TO Aa
nPoabMKM  Aa (YHKUMOHMPA KaTo [JeicTBallo NpeanpusiTue M fJa OCUrypsiBa Bb3BPbLLAEMOCT Ha
MHBECTMPAHUTE CPEACTBA M OMTHUMaIHA KanuTasnoBa CTPYKTypa.

PucK 0T NpomsiHa Na cnpaBeannBaTa CTONHOCT

CnpaBef/iBaTa CTOMHOCT MpeAcTaBsBa CymaTa, 3a KOSITO €AMH aKTUB MOXe fa 6bje pasMeHeH
WM efHO 3aAb/DKeHWe fAa Gbfe WM3NIaTeHO NpY HOPMalHW YCMOBUS Ha CAenkaTa MeXAy He3aBUCUMM,
YKENaeL 1 MHPOPMMPAHN KOHTPAreHTH.

lonsMa yacT OT (hMHAHCOBMTE aKTVMBM U MacuBy (MapuyHW CPeACTBa W eKBUBAIEHTMW, TbPrOBCKU
B3eMaHWs, CbAe6HM W MPUCHAEHM B3EMaHWSi W TbPrOBCKM 3afb/HKEHMA Ca KPaTKOCPOYHM MO CBOsITA
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Moue OenueB - Tabak Af
MNPUNNOXEHNA KbM TOogNWLHNA dPUUHAHCOB OTYET {A TOAVHATA 3ABBPLUBALLA HA 31 JEKEMBPU

2016 roguHa

CblUHOCT. Mopaan ToBa pPbLKOBOACTBOTO € Ha MHEHWE 1 MpKYeMa, Ye TsXHaTa CrpaBefsMBa CTOMHOCT e
NPUBNM3NTENHO PaBHA Ha GanaHcoBaTa UM CTOMHOCT, KaTo OYaKBa ChLUWTE Aa Ce peansmpar upe3 TAXHOTO

LIANOCTHO 06paTHO M3nnaLlaHe.
PbKOBOACTBOTO Ha [PYXXECTBOTO CUMTa, Ye NMpefcTaBeHWTe B OT4YeTa 3a (MHAHCOBOTO CHCTOSHME

OLEHKM Ha (PMHAHCOBWTE aKTMBM W MacVBM Ca Bb3MOXHO Hail-HafleX[AHW, afieKBaTHW W AOCTOBEPHM 3a
LiennTe Ha (MHaHCOBaTa OTYETHOCT.

29. CbBUTWUA CNEL KPAA HA OTUETHNA MEPNOJ,
He ca Bb3HUKHaNW KOpUTMpawm cboUTUS UAN APYTW 3HAYMTENHU HEKOPUTUpaLLU CbOUTUS

MeXAay Kpas Ha OTYeTHUS MepuoA U AataTa Ha 0406peHMe Ha PUHAHCOBMS OTYET 3a NyGNKyBaHe.



