loue Aenues - Tabak AL
MPUNOXEHMA KbM MEXANHHUA ®UHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLA MA30 FOHW 2017 roguHa

I.NHO®OPMAUNA 3A APY>XECTBOTO
“T'oye OenyeB - Tabak” ALl e TbpProBCKO [APYXKECTBO, Cb3dadeHO npe3 M. gekemspu 1993 r.,
cbrnacHo PasnopexgaHe Ne 115 Ha MwuHMCTEpPCKMS CbBeT 3a npeobpasyBaHe Ha CO bynraptabak B
Bbynraptabak-XonguHr EAJL v owle 22 akUMOHEPHWN [pYXecTBa C AbpXKaBHO yyacTue. C pewleHune Ne 1414
oT 27.04.2007 1. Ha bnaroeBrpajckn OKPbXEH Cbj e npemmeHyBaHO oT “loue denuyeB-bBT” AL Ha “I'oue
[Jenues-Tabak” AL

[pyxecTBoTo e ChC cefanviie v agpec Ha ynpasneHue rp. oue denyes, yn.”Llapnua oaHHa” Ne
12. CvpaebHaTa pernctpaums Ha [py>xectBoTo e oT 1994 r. ¢ pelueHVe Ha bnaroeBrpajcky OKpPbXeH CbA No
(hupmeHo aeno Ne 104/ 1994 r. PernctpupaHo e B TbproBCKM PerncTbp KbM AreHuus no BNucBaHWATa npes

2008 .
1.1.CobCcTBEHOCT W yrnpaB/eHne

“Toue Oenuyes -Tabak” ALl e ny6aMyHO APYXKECTBO CbINaCHO 3aKoHa 3a Ny6/AnMYHO MpegnaraHe Ha
LIEHHM KHWXXa 1 HeroBuTe akUmm ce TbprysaTt cBO60AHO Ha “Bbarapcka oHgosa 6opca - Codmsa” AL

Lpy>KecTBOTO e C perncTpmpaH Kanutan B pasmep Ha 962 120 neBa, pasnpegeneH B 962 120 6post
MOVMEHHN BGE3HATMYHM aKLMK, C HOMUHATHA CTOHOCT Mo 1/1eB BCSIKa.

PasnpefeneHVeTo Ha PerucTpupaHna akuMoHepeH kanuTan Ha [ApykectsoTo Kbm 30.06.2017 1. e
KaKTo cnefpa:

. MpecTmx busHec-93 OO[ ¢ 476 212 akumm - 49.50%

. beko-ekcnopt-umnopTt OO/, ¢ 276 850 akuum - 2877 %
. ®paHa S.A. LLBeliuapns cbe 166 280 akumm - 17.28%
. “Puean 5" EOO/, ¢ 19 254 akunu - 2.00%
. Opyru topugmyeckn nuua ¢ 1042 akuyum - 011 %
. dur3myeckn nunua c 22 482 akumm - 2.34%

“Touye OenueB Tabak” ALl uma efHOCTENEHHA CMCTEMA Ha ynpaBneHne cbC CbBET Ha AUPEKTOPUTE
OT TPpMMa Y/IeHOBE, KaKTo cnefsa:

1 Teopru Aumutpos LUankos - MNMpeacenaten;

2. Hwukonaii KoctaguHoB M'topoB - 3am. npeaceaten;

3. VHX. ViBaH ATaHacoB Tep3nes - N3NbiHUTENEeH AMPEKTOP.

Kbm 30.06.2017 1. py>ecTBOTO Ce MpefcTas/fBa 1 yrnpasnsfsa oT VIMb/HUTENHUA QUPEKTOP UHX.
ViBaH AtaHacoB Tep3ueB. llocnefHuTe MPOMeHM B CbcTaBa Ha CbBeTa Ha AMPEKTOpPWUTE ca BMMCaHU B
Toprosckus pernctsbp nog Ne 20120710005946 Ha 10.07.2012 T.

Kbm 30.06.2017 r. cpefHO-CNUCHYHMAT CbCTaB Ha nepcoHana Ha [Apy>ecTBoTo e 14 paboTHUUM K
cnyxutenn (kem 31.12.2016 r.: 13).
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1.2. MpegmeT Ha feiHocT

LpyXecTBOTO UMa u3fafeH NULEH3 ¢ 6e3CPOYHO Pa3pPeLLMTE/IHO 33 U3BbPLUBAHE HA MPOMULLIIEHA
06paboTKa Ha THOTIOH CcbrnacHo PeweHne Ne 1011 Ha MuHWCTepCcKM cbBeT OT 21.12.2004 r., cbrnacHo
M3NCKBaHUATA HAa 3aKOHA 3a TIOTIOHA W TIOTIOHEBUTE U3LENNS.

Kbm 30.06.2017 roamHa OT [pyXeCTBOTO Ce M3BbPLUBAT CMEJHNTE BWAOBE AEAHOCTU:
. OTfaBaHe Mof HaeM W eKcnaoataums Ha COGCTBEHW HEABVMXXMMU UMOTH;

. npofax6a Ha HEeHY>XHN COBCTBEHN aKTWBM;

EdekTV 0T npuchefuHsABaHeTO Ha Peny6nvka bbuarapusi KbM EBPONeiCcKMs Cbio3 BbpXy feiHOCT Ta
Ha loue enuyes - Tabak AL

Cnen npucbeaMHABaHETO Ha Peny6nvka bBbarapusi KbM EBpoMeickms Cbio3, [Apy>KeCcTBOTO
OCbLLECTBABA AeiHOCTTA CV MPU HOBW NasapHW YC0BMS W NpaBUa.

OcHoBHUTE (haKTOPW, KOWTO OKAa3BaT B/IMSHME Ha Masapa B CEKTOpPa Ha THOTHOHOMPOW3BO/CTBOTO
ca:

YBENNYEHMAT 6POii Ha NMLIEH3MPaHUTE TIOTIOHOMPEepPaboTBaTENHN NPEANPUATUS NPe3 NocneaHnTe
roAVHY, NPeAnonaraT oCcbLIECTBSBaHE Ha AOrOBapSIHETO M M3KYMYBaHETO Ha CypOB THOTIOH B YC/IOBUSTA Ha
CM/IHO KOHKYPEHTHa cpefa C y4acTMETO Ha rofiemMn MeXAyHapoAHW KOMMaHWW;

3HaunTeNeH cnag Ha NpPou3BeJeHNTe KONMMYECTBA THOHIOH-CYPOBMHA B PalioHa;

C npucbveamHssaHeto KbM EC Peny6nka Bbarapus e noena aHraXXMMEHT 3a MPOBEXAaHe Ha
LienecbobpasHa NOMUTMKA 3a W30sArBaHe HaTPyMnBaHETO Ha CBPbX3anacu OT 3eMefeficCKu W 3axapHu
NPOAYKTH;

Mpon3BOACTBOTO W peanmsaumaTa Ha ObArapcku Mapku uurapu 6enexu cnag  nopagy
3HAUMTENHOTO MOBMLUEHWE Ha LeHWUTe uUM. Tasn TeHAEeHUMs MpoAb/hkaBa MNopaaM HacTbnuna LAnocTHa
MPOMSiHA Ha NasapHWTe YCNOBWS B LMrapeHUs CEKTOpP, KOMTO Ge OCHOBEH KOHCYMATOp Ha MpOAyKUMATa Ha
LPY>XecTBoTO;

MpPOM3BOACTBOTO Ha LMrapy Ce oyakBa Aa HamansiBa TpaliHO B Gbfelle W Mopagy BbBeAeHUTE
PECTPUKTMBHM 3aKOHOAATENHW MepKU 3a 6op6a C TIOTIOHOMYLLEHETO.

[py>KecTBOTO He e B CbCTOSHME fAa OCMIypy (PMHAHCOBM CPeACcTBa 3a HOBO CreLManv3vpaHo

obopy/BaHe, KOETO e [0CTa CKbMO, KaKTo W [ja Ce OCUIypU [0CTaTbYyHO TIOTHOH-CYPOBMHA 3a eeKTVBEH
MPOV3BOACTBEH MPOLIEC .

Bcuukn Te3nm npobnemy M M3MCKBaHWS HECBMHEHO MOpaXK4aT PUCK 3a GbAELLOTO pa3BUTME Ha
“loue denues- Tabak” Al B 061aCTTa Ha THOTIOHOMPOW3BOLCTBOTO.



loue Oenues - Tabak AL
MPUNOXEHNA KbM MEXANHHWNA PNNHAHCOB OTYET 3A TOAVHATA 3ABBPLUBALLA HA 30 KOHW 2017 ronuHa

2. OCHOBHW TONOXEHWA OT CHETOBOAHATA TOJIMTUKA HA IPY>XECTBOTO

2.1.ba3a 3a uU3roTBesHE Na YMHaAHCOBUSA OTUET

NHauengyanHusaT guHaHcoB otyeT Ha ,,fOLE AENTYEB-TABAK® A/l e 13roteeH B CbOTBETCTBUE
C BCUYKM MexayHapoaHu cTaHaapTu 3a uHaHcoBy oTtueTn (MCPO), KOMTO Ce ChCTOAT OT: CTaHJapTw 3a
(hMHaHCOBM OTYETU W OT TbAKyBaHMA Ha KomuTeTa 3a passicHeHus Ha MCPO (KPMC®O), ogobpeHn ot
CbBeTa no MexayHapogHu cyeToBogHu ctaHgaptm (CMCC) n MexayHapogHuTe CHETOBOAHU CTaHAapTH U
Tb/IKyBaHMsTa Ha MoCToAHHUA KoMUTET 3a passacHaBaHe (MKP), ogobpeHn ot KomuTeTa no MexayHapoaHu
cyeToBogHM cTaHgapTm (KMCC), KoMTo ePeKTMBHO ca B cuia Ha 1 sHyapyu 2016 r., n KOUTO ca NpuUeTn ot
KomucusTa Ha EBponeiickus Chios.

OT Bb3NpPUEMaHETO Ha Te3n CTaHAAPTU WK TbIKYBaHWS, B CU/Ia 3a FOAMLIHM NEPUOAM 3amoyBaLLy
Ha 1sHyapy 2016 I., He ca HaCTLMUAM NMPOMEHN B CYETOBOAHATA MOMMUTMKA Ha APYXKECTBOTO, OCBEH HSIKOM
HOBM M pasLLUMpsiBAHETO Ha Beue YCTaHOBEHW OMOBECTSBaHWS, 6e3 TOBa fa AoBeAe A0 APYrY MPOMEHM - B
KnacuuKauysTa Wim oLueHKaTa Ha OTAE/IHU OTYETHM 0GEKTM M onepauyu.

Tesn cTaHAapTV ¥ Th/IKyBaHUs BK/IHOYBAT:

. N3meHeHne Ha MCC 27 ,HguBuayanHu (UHaHCOBM OT4eTU” - MeTof Ha Co6CTBEeHMS
KanuTan B CamOCTOSITENHN (DMHAHCOBK OTYeTW - npuweT oT EC Ha 18 gekempu 2015 r. (B cuia 3a roguiHmn
nepvoau, 3anoysawy Ha unm cneg, 1 sHyapy 2016 r.);

. N3meHeHne Ha MCC 1 ,[lpeactaBsHe Ha (DMHAHCOBM OT4YeTU” - MHuuMaTMBa 3a
onosecTsBaHe - npueT oT EC Ha 18 pekemspun 2015 r. (B cwna 3a roAvLLIHW NEPUOAM, 3amnousaliy Ha unm
cneq 1saHyapun 2016 r.);

. M3meHeHns Ha pasnuyHu  cTaHgaptu ,lMogobpeHnss B MCPO (umkbn 2012-2014)”,
NpoM3TUYaLLM OT FOAWLLHUA NPOEKT 3a nojobpeHuns B MCPO (MCPO 5 MCPO 7, MCC 19 u MCC 34)
OCHOBHO C Lief1 OTCTpaHsiBaHe Ha MPOTUBOPeYNs W U3ACHABaHe Ha (POpMynMpPoBKK - npuetn oT EC Ha 15
fexkemBpy 2015 r. (npomeHWTe LWe 6bAaT npunaraHy 3a roguluHW Nepuofm, 3anoysaliy Ha wm cnef 1
AHyapun 2016 r.).

. 3meHeHne Ha MCC 16 ,/moTun, mawmHu 1 cbopbxeHus” n MCC 38 ,,HematepuasiHu
aKTUBKN” - M3sicHABaHe Ha JOMyCTMMUTEe METOAM 3a aMopTu3aums - npuetn oT EC Ha 2 gekemspu 2015 1. (B
CWna 3a roguLLIHM Neproay, 3anoysal Ha un cneg 1sHyapun 2016 r.);

. M3meHeHne Ha MC®O 11 ,,CbBMeCTHM cnopasymMeHus” - CuyeTOBOLHO OTYMTaHe Ha
Npnao6mBaHe Ha y4acTusi B CbBMECTHa [eiAHOCT - npueT oT EC Ha 24 HoemBpu 2015 T. (B cvna 3a roguLLHK
nepvoau, 3anoysawy Ha wnm cnep, 1 sHyapy 2016 r.);

. M3meHeHne Ha MCC 16 ,imoTK, mMawmHM U cbopbxeHus” n MCC 41 ,3emegenue” -
3emepgenve: MnopofaiiHn pacTeHus - npuet ot EC Ha 23 HoemBpy 2015 T. (B cunia 3a roguLLHN NepUoaum,
3anouysaliy Ha win cnef 1 aHyapu 2016 r.);

. MpomeHn B MC®O 10 ,,KoHconuampaHu uHaHcoBu oTyeTn”, MC®O 12 ,,0OnoBecTsiBaHe
Ha ganose B gpyrn npegnpuatvusa” n MCC 28 ,,/IHBeCTULUMM B acOUMMPAHN U CbBMECTHM MpPeanpuaTmna” -
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VIHBECTULIMOHHN Apy)KecTBa: [lpunaraHe Ha W3KAKOYEHUA NpU KOHconugaums - npuetn oT EC Ha 22
cenTemBpyu 2016 r. (B cva 3a roguHN NepUoan, 3anoysawy Ha uam cneg 1 sHyapu 2016 r).;

CTaHgapTw upassacHeHus, usgagedn ot CMCC v npueTwn oT EC, KOUTO BCE OLLEe He ca BnesHam
B cunia

KbM patata Ha u3faBaHe 3a 0f06psBaHe Ha TO3M (PMHAHCOB OTYET C/lefHUTe CTaHZapTy U
M3MEHEeHUs KbM CbLUECTBYBALUWM CTaHZAapTVM W pasdCHeHus ca usgafeHu oT CbBeTa 3a MexayHapogHu
cueToBogHu ctaHgapT (CMCC) un ca npuetun oT EC, HO BCe OLLe He ca BNe3nu B cuna:

. MC®O 15 ,,Mpuxoaun oT JOroBopu ¢ KInMeHTn” - npueT oT EC Ha 22 centemspu 2016 r. (B
CVNa 3a roguLLHY Nepuoau, 3anoyusaliy Ha wm cneg 1 aHyapu 2018 r.);

. MC®O 9 ,,drHaHCOBN MHCTPYMEHTU” - npueT oT EC Ha 22 HoemBpu 2016 1. (B cuna 3a
roAuLLIHM Neproawm, 3anoysallin Ha unm cnep, 1 aHyapu 2018r.);

CTaHgapTwv npassacHeHus, usgageHn oT CMCC, konTo BCe oule He ca npueTn oT EC

PbKOBOACTBOTO, CUMTa, Ye € MOAXOAALO0 [a Ce OMOBECTW, Ye CMeJHUTE HOBM WM PEBU3MPAHM
CTaHAAPTX, HOBM PAa3siCHEHWS M MPOMEHU KbM ChLUECTBYBALUM CTaHAAPTW, KOMTO KbM OTYeTHaTa jata ca
Beye m3gageHn o1 CbBeTa Mo MeXAyHapogHWU cyeToBoAHM cTaHaapTu (CMCC), Ho Bce oLle He ca 0406peHK
3a npunaraHe oT EBponelickata KOMWUCKSI U CbOTBETHO, He Ca B3ETWU BMPeABWz NP U3rOTBSHETO Ha TO3W
NHAMBMAYaNeH (PMHAHCOB OTYeT. [aTuTe Ha BAM3aHE B CWMa LUE 3aBUCAT OT pPelleHusTa 3a 0A406peHne 3a
npunaraHe Ha EBponelickata Komucus.

. MC®O 14 ,Pa3yeTn 3a perynatopHM OTCPOYEeHM CMeTKM” - EK pewm fga He 3anoysa
rpoueca Mo yTBbpKAaBaHe Ha TO3U MEXAWHEH CTaHAapT W ja Yaka OKOHYaTe/THUA My BapuaHT;

. MC®O 16 ,J/IU3NHT” - B CU/a 3a FOLMLLHM MEPUOAM, 3amoysaliy Ha Wiv cnep 1 aHyapu
2019 r.;

. MpomeHn B MC®PO 10 ,,KoHconuampaHu ¢uHaHcoBn otyetn” n MCC 28 ,MHBecTULMn B
acoummpaHn 1 CbBMECTHU npeanpuatua” - TMpogaxéa nim BHOCKa Ha akTUBWM MeXAY WHBECTMTOP U HEroBo
acouMmpaHo MM CbBMECTHO NPeAnpUATUE - OTNIOXKEH 3a HeonpegesieH Nepuos;

. MpomeHn B MCC 12 ,[aHbun BbpXY fgoxoga” - [lpu3HaBaHe Ha OTCPOYEHM [aHBYHU
aKTMBY 3a Hepeanu3upaHu 3arybum - B CWMa 3a FOAMLLHM Nepuoaw, 3anousawiy Ha wiv cneg 1 saHyapu 2017
r;

. MpomeHn B MCC 7 ,,OT4eT 3a napuuHuWTe notoum* - VIHWLMATMBA 33 OMOBECTABAHUA, B
cufia 3a roguwHu nepuogm ot 1anyapu 2017 r.;

. PasdcHeHne Ha MC®O 15 “lNpmxoanM OT AOroBOPU C KAMEHTU” - B Cuia 3a TOAULLHK
nepuvoam, 3anoysalim Ha wunm cnep 1aHyapu 2018 r.;

. MpomeHn B MC®O 2 “lMnawaHe Ha 6asaTa Ha akuuMu” - B CUAa 3a FOAWLLUHU Mepuoau,

3anoysalln Ha wnm cnef 1adyapu 2018 r.;
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. MpomeHn B MC®O 4: lNpunaraHe Ha MC®O 9 ,,duHaAHCOBU MHCTPYMeHTU™ ¢ MC®PO 4
,»3aCTPaxoBaTe/IHN JOroBOpu™ - B CIa 3a TOAULLHW Mepuoaun, 3anoysawiy Ha v cnef 1 aHyapu 2018 r.;

. 3meHeHns Ha pa3nuyHun ctaHgapTtu ,,MogobpeHns 8 MCPO (umkbn 2014-2016) - B cuna
3a roguWHK nepuogw, 3anoysawiy Ha uam cneg 1aHyapu 2018 r. n 1anyapu 2017 r;

. KPMC®O PassacHeHne 22 ,Coenku € YyXOeCcTpaHHa BaiyTa W aBaHCOBU
Bb3HarpaXkgeHua“ - B cuia 3a roguiHm nepuogm ot 1auyapmn 2018 r.;

. Mpomenn B MCC 40 ,,IHBECTULMOHHN UMOTK™ - TpaHCepPN Ha MHBECTULMOHHN UMOTK -
B CM/a 3a rogULLIHK Mepuoawn, 3anousawiy Ha wnm cnep, 1 aHyapu 2018 r;

®UHAHCOBMTE OTYETM Ca U3rOTBEHN Ha 6a3a MCTOpMYECKaTa LieHa.

[py>XecTBOTO BOAM CBOWTE CUETOBOAHWU Pernctpu B 6barapcku nee (BGN), KoiATO npuema Kato
Heroea OT4YeTHa Ba/lyTa 3a MpefcTaBsHe. JaHHWTe B OTYETA W MPUIOXKEHNATA KbM HEro ca MpefcTaBeHu B
XUNSAM NeBa, OCBEH aKO HELLO APYro M3PUYHO HE € YKa3aHo.

MpeacTaBsaHETO Ha (DMHAHCOBWSA OTYeT CbrnacHo MexayHapo4HUTE CTaHAapTu 3a (DMHAHCOBU
OTYEeTW U3NCKBA PHKOBOACTBOTO Aa Hanpasy Hail-406pu NpUOAU3UTENIHU OLEHKMW, HaYMCNeHNUs U pasyMHO
0060CHOBaHM MpPeAnoNOXeHNs,, KOWTO OKa3BaT e(eKT BbpPXy OTYETEHUTE CTOWHOCTM Ha aKTUBUTE W
nacvBuTe, Ha MPUXOAMTE W PasxXo4uTe, W Ha OMOBECTABAHETO Ha YC/0BHW B3EMaHUA U 3a4b/DKEHUS KbM
fatata Ha oTdyeta. Te3n NPUBMM3UTENHN OLEHKKW, HAUUCMEHUA W MNPeSMoNioKeHUs ca OCHOBaHM Ha
WH(OPMALLMATA, KOSTO e Ha/lMuHa KbM flaTaTa Ha (PMHaHCOBWS OTYET, Nnopaay KOeTo GbielmTe (hakTUYecKm
pesynTaTy 6mxa MornuM ga 6bAaT pasMuyHKM OT TAX (KaTo B YCI0BUS Ha (IMHAHCOBA Kpu3a HeCUrypHoOCTUTe
ca no-3HauutenHu). OBGeKTWUTe, KOWUTO Mpefnonarat Nno-BMcoKa CTeMeH Ha Cy6eKTWMBHa MpeleHka wim
C/IOXHOCT, WM KbAETO MPeAnofiokeHusaTa U NpueAN3UTENIHUTE CHETOBOAHM OLEHKM Ca CbLUECTBEHU 3a
(hMHaHCOBUSA OTYET, ca OMoBecTeHN B MpunoxeHune Ne 2.21.

2.2. CpaBHLUMENHN JaHHU

[py>XecTBOTO MNpefcTaBs CpaBHUTENHA MH(OPMALIMA B TO3W (DMHAHCOB OTYET 3a efHa NpeaxoaHa
roAmHa.

Korato € HeoGXOAuMO, CPaBHWTENHUTE [AaHHM Ce peknacuguumpat, 3a fJa Ce MOCTUrHe
CbMOCTAaBMMOCT CMPSMO NMPOMEHU B NPEACTABAHETO B TeKyLLaTa FOANHA.

2.3. IH(hnauoHHO npensyncieHre na 0 TYETHUTE NoKasaTenu

[pyXecTBOTO e M3BbLPLIBANO CBOATA [AeMHOCT B XWNepuUHMNaLMOHHa CTOMaHcka cpeja [Jo
31.12.1999 r., nopagn KOeTo Npu U3rOTBAHETO Ha BCTbNWTEHMA 6anaHc no MCPO Ha 01.01.2003 r. ca
HanpaseHU UHPNALNOHHN MPEn34nCIEHNs.

WH(pNauMoHHNTe Npem3YnciieHns ca HarpaBeHW MO OTHOLUEHWEe Ha HEMOHETapHWTE aKkTUBM U
MacuBM - AbArOTPaiHM MaTepuasHW akTUBM, OCHOBEH KanuTa M 3aKOHOBM pe3epBu. [MepuogsT, 3a KOWTO
ca W3BbpLUeHW Te3n npemsumcneHns e ot 01.07.1993 r. (gata Ha yupefsiBaHe Ha [PY>eCTBOTO) A0
31.12.1999 r.
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Kbm 31.12.2000 r. CbC CbAEACTBMETO HA HE3ABUCUMW NMLEH3MPAHN OLEHMTENN Ca OnpefenieHn
CrnpaBej/MBMTE CTOMHOCTM Ha AbLATOTPaiHUTE MaTepuvasHW aKTMBM Ha APYXXECTBOTO (BbB BPb3KA C
M3rOTBSHETO HA KOHCOMMAMPaH (PrHaHCOB 0T4eT No MC®PO Ha KomnaHusTa-Maiika bynraptabak-XonguHr
All). KbM Ta3u gaTa, Korato Te3u CTOMHOCTW Ha aKTMBUTE Ca MO-BMCOKM OT TAXHATa MH(IMpaHa CTOWHOCT,
pasnnkaTta e gopmupana npeoLeHbYeH pe3eps, a KOrato € no-mManka - e oT4YeTeHa Karto 06e3leHKka B
HaTpynaHuTe nevanéu.

KOMMOHEeHTMTe “OCHOBEH aKLMOHEPeH KanuTan” v “3aKOHOBW Pe3epBMn” ca 6unm NpensyncnieHu, 3a
[la 0TpassT eekTUTe OT WMH(NauMaTa, C npunaraHe Ha WMHAEKCa 3a Mnepuoja OT faTara Ha TAXHOTO
Bb3HUKBaHe A0 31.12.1999 r. B HacToAWwmMA (UMHAHCOB OTYET Te3n e(eKTM ca MPEXBbP/IEHN KbM
KOMMNOHeHTa “[pyrun pesepsn”. To3n NoOAX0[4 € U3bpaH, 3a fa ce NOCTUIHe No-A0CTOBEPHO MpeACTaBsHE Ha
OCHOBHUVSI KanuTan 1 3aKOHOBUTE Pe3epBW, Thil KaTo Te ca 00BbP3aHW C KOHKPETHW U (hopManvM3mpaHu
npasuna, U3NCKBaHWS 1 NpoLeaypyu Ha 6bArapckmns TbproBCKU 3aKOH.

2.4, dyHKUMOHaNHA BanyTa M NpM3HaBaHe Na KypcoBu pas/inku

PyHKLMOHaNHaTa BalyTa W OTYeTHaTa BalyTa Ha NpeAcTaBsHe BbB (PMHAHCOBMS OTYET Ha
[PY>XecTBOTO e 6barapckmaT nes. OT 1tonn 1997 r. neBbT € (IUKCMpaH B CbOTBETCTBME CbC 3akoHa 3a BHbB
KbM FepmaHckaTa mapka B cboTHoweHne BGN 1:DEM 1, a ¢ BbBEXAaHETO Ha €BPOTO KaTto odmumanHa
Ba/lyTa Ha EBponeinckns cblos - ¢ eBpoTO B CboTHOWeEHMe BGN 1.95583:EUR 1

Mp nbpBOHAYaNHO nNpuU3HaBaHe, CcAenkKa B YyXAeCcTpaHHa BanyTa Ce 3anucBa BbLB
(hYHKUMOHAHATa BanyTa, KaTo KbM CymMaTa B YyX[ecTpaHHa BanyTa ce npunara 00MeHHWMAT Kypc KbM
MOMEHTa Ha CcAefnkata WM onepaumata. [apuyHUTe CpeacTBa, B3emaHWATa M 3a4b/DKEHMATA, Kato
MOHETapHU OTYeTHWU 06eKTW, LeHOMUHMPaHW B YyXKAeCTpaHHa BaslyTa Ce OT4MTaT BbB (DYHKUMOHa/HATa
Ba/lyTa KaTo ce npunara 06MeHHUAT Kypc, nybnmkysaH oT BHB 3a nocnefHus paboTeH [ieH Ha CbOTBETHUSA
mecel. Kbm 31 fekemBpU Te ce OLEHABAT B ObArapcky neBa Kato Ce M3Mos3Ba 3aKUUTENHUAT 0OMeHeH
Kypc Ha BHB.

HeMOHeTapHMTE OTYETHM O06GEKTM B OTYeTa 3a (DMHAHCOBOTO CbCTOSIHME, MbPBOHAYA/IHO
OEHOMUHUPAHU B Yy)XKAeCTpaHHa Ba/lyTa, Ce OTYMTAaT BbB (DYHKLMOHaNHaTa BalyTa KaTto Ce npunara
MCTOPNYECKMAT OOMEHEH KypCc KbM faTaTa Ha oOnepauusTa M MOCNeABall0 He Ce MNPeoLeHsBaT Mo
3aK/UNTENEH KypC.

EheKkTrTe OT KypCOBMTE Pas/KM, CBbP3aHN C YPEXAAHETO Ha TbPrOBCKM CAEMKM B UYyXKAECTpaHHa
BaNlyTa, WM OTYMTAHETO Ha TbPrOBCKW CAENKM B Yy)KAECTPaHHA BaslyTa MO KypcoBe, KOWUTO ca pas/nyHm,
OT Te3W, N0 KOMUTO MbPBOHAYa/HO ca BUAM NpKU3HATK, Ce BKIKOYBAT B OTYETa 3a BCEOOXBATHUS A0X04 (B
neyan6ata wam 3arybata 3a roguHata) B MOMEHTa Ha Bb3HWKBAHETO WM, KaTO Ce MPEeACTaBAT KbM “Apyru
[oxoau/3arybu ot geiHocTTa.

2.5. Mpnxopgn
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MpyxoauTe B APY)XECTBOTO Ce MpM3HaBaT Ha 6asa MPUHLMMNA 3a HAuMCisiBaHe W A0 CTENeHTa, Ao
KOSITO CTOMAaHCKUTE M3rofAu ce Npuaobusat OT APYXKECTBOTO M AOKOMKOTO MPUXOAUTE MOraT HaaeXaHo Aa
ce n3MepsT.

Mpu Npoaax6uTe Ha NPOAYKUWMS, CTOKM U MaTepuasn NPUXOAUTe Ce MPU3HaBaT, KOrato BCUYKU
CbLLECTBEHM PUCKOBE M MOM3M, NMPOM3TUYALLY OT TAXHaTa CO6CTBEHOCT NPEeMMHABAT B KymnyBaua.

Mpy NpefocTaBsHETO Ha ycayru, NPUXoLUTe ce NPU3HaBaT, OTUMTAWKK eTana Ha 3aBbpLUEHOCT Ha
chenkata KbM fatata Ha OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, aKO TO3W eTanm MOXe fa Obfe HafeXaHo
M3MEPEH, KaKTO U pasxoauTe, U3BbPLUEHM MO CAEMKaTa M pa3xoAnTe 3a NPUKIOYBAHETO A

MpuxoanTe ce oueHsBAT Ha 6asa cnpasefMBaTa LeHa Ha MPOfafieHUTe MNPOLYKUMSA, CTOKUA U
YCMYrn, HETHO OT KOCBEHW fdaHbuu (aKuuM3 ¥ AaHbK gobaBeHa CTOWHOCT) W MpefocTaBeHW OTCTHIKA U
pabatu.

MpuxoauTe OT HaeM Ce MPW3HABaT Ha SIMHEEH MPUHUMMN 3a Mepuoda, 3a KOWTO e(eKTUBHO ce
OTHAcAT MOMyYeHWTe W/WNK MNOANEXalUTe Ha nosyyaBaHe cymu. [petakTypupaHWTe pasxoan KbM
HaemaTennTe, 3a KOWTO APYXKECTBOTO He HOCM PUCK, Ce OTYMTaT camo KaTo mapuyeH 06OpOT, HO ca
M3KMIOYEHN OT TMO3ULMUTE Ha MpuxoauTe W pasxogute. [lpeannaTeHUTe HaemMu Ce MpU3HaBaT
MbPBOHAYa/IHO KaTO MOJTlyYeH aBaHC B OTYeTa 3a (HMHAHCOBOTO CbCTOSIHME W CE BK/OUBAT B TEKYLLUTE
npyxoan B NepUOAa, 3a KOMTO ca NpeAniaTeHu.

HeTHWTE pa3nuKM OT NPOMAHA Ha Ba/lyTHM KYpPCOBE, CBbP3aHW C MapuUyHW CPeAcTBa, TbpProBCKM
B3eMaHus W 3a4b/DKeHNs, eHOMUHUPaHM B YyXK4ecTpaHHa BasyTa, Ce BK/OYBaT B OTYETA 3a A0XOAMTe,
KOraTo Bb3HWMKHAT, KaTo Ce NpeAcTaBs T B “Apyrn AOX0AN OT AeHOCTTa”. AHANOMMYHO € NPeacTaBsHeTO Ha
JINXBUTE MO TeKyLLMTe pasnaware/Hn CMETKN.

®VHAHCOBMTE MPUXOAM CE BK/KOYBAT B OTYETa 3a BCEOOXBATHWUS [OXO[, KOraTo Bb3HWUKHAT W Ce
CbCTOAT OT: JINXBEHW MPUXOAN MO AEMO3UTW U APYr 6aHKOBM CMETKM, MOMOXMTENHIN KypCOBU Pas/IUKU OT
Ba/lyTHW OMepaLn 1 NONOXKUTENHM eeKTW MO MPeoLieHKa Ha NOyyYeHn 3aemMu.

MeyanbuTe WM 3arybuTe, Bb3HWMKBAWWM OT MpPOMsAHAaTa B ChpaBed/sMBaTa CTOMHOCT Ha
WHBECTULMOHHNUTE MMOTW Ce MPeACTaBAT Ha OTAeNeH pef B OT4eTa 3a BCEOOXBaTHWS [OX0A, 3a nepuoga
rnpe3 KOWTO Bb3HWKBAT.

2.6. Pasxogm

Pa3xoauTe B [PY)XeCTBOTO Ce MPU3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6asa
MPUHUMNUTE HA HAYMCNsIBaHe U CbMOCTABMMOCT, HO CaMO AOKONKOTO MOC/EAHOTO He BOAM [0 MpW3HaBaHe
Ha OTYETHM 0GEKTU 3a aKTUBW W MacuBM, KOUTO He OTroBapsT Ha Kputepumute Ha MC®O 1 pamkaTa KbM
TAX.

PasxoauTe 3a GbAeLiM Mepuoay Ce oTnaraT 3a NpusHaBaHe KaTo TeKyll, pa3xof 3a nepuoga, npes
KOWTO [I0rOBOPUTE 33 KOUTO Ce OTHACAT, C& U3Mb/HSBAT.
®UHAHCOBUTE PA3XOAM Ce BK/KOYBAT B OTYETA 3a BCEOOXBATHWA [AO0XOf, KaTo Ce ChCTOAT OT

JINXBEHW PasxXoAn MO KPeAuTW, BKM. GAHKOBM TaKCW U APYrn Mpekn pasxoau Mo KPeauT U GaHKOoBW
rapaHLmm.



roue genyes-taak AL__
MPUNOXEHNA KbM MEXOWHHUA dPNNHAHCOB OTYET 3A TOANHATA 3ABBPLUBALLA HA 30 KOHW 2017 roguHa

2.7. /IMOoTW. MalWnHN 1 o6opyaBaHe

Kato MMOTW, MaluHW U CbOPBXKEHWA Ce OTYUTAT aKTWBW, KOUTO OTrOBapsiT Ha KpUTEpUUTE Ha
MCC 16 1 nmat CTOMHOCT npy NpuaobmBaHeTO paBHa WM No-BUCOKa OT 700 neBa. AKTUBUTE, KOUTO MMaT
CTOMHOCT MO-HMCKA OT MOCOYeHaTa Ce OTYMTaT KaTo TeKyLiM pasxoau 3a Mepuoja Ha npuaobuBaHe B

CbOTBETCTBYE C OA06PEHaTa CUETOBOAHA MONNTUKA.

IMOTUTE, MalMHWTE W 06OPYABaHETO (AbArOTPaHU MaTepuasiHi aKTWBM) ca NpeacTaBeHU BbB
(hMHAHCOBMSI OTYET MO MPeOLiEHeHa CTOWHOCT, HamasleHa C HaTpyrnaHaTta amopTu3auust u 3aryéute ot
06€3LieHKa, C U3K/IOUEHVE HA CTOMAHCKMS MHBEHTap, KOWTO € OLeHEeH Mo MHGIMpaHa ce6ecToMHOCT.

MpeougHeHaTa (g0 cnpaBeAmMBa) CTOWHOCT Ha WMOTUTE, MalUMHWTE U 060pYABAHETO €
onpegeneHa MbpPBOHAYA/IHO Ype3 HesaBucuMK oueHuTenn Kem 31.12.2000 r. HatpynaHata KbM jartarta Ha
OLeHKaTa amopTu3auusa e wu3anucaHa. HoBO 3akyneHUTe cfef TasW fJata akTUBM MbpBOHAYa/IHO Cce
NpeacTaBAT No ce6eCTOMHOCT.

Kem 31.12.2005 r. e HanpaBeHa HOBA OLEHKa OT HEe3aBUCMMW JULEH3WPAHW OLEHMTENN Ha
ObAroTpaiHUTe MaTepUanHy akTUBM Ha APYXXeCTBOTO C U3K/IHOUEHME Ha CTOMAHCKUS WHBEHTAp.

EchekTuTe OT MpeoleHKaTa ca OTpaseHy MpW CbCTaBsiHE Ha roAMLWHMA OT4yeT 3a 2005 T., KaKTo
cneasa:

e B cnyvyauTe, Korato HoBaTa CrpaBefnMBa CTOWHOCT Ha aKTMBMTE HaABuMLIaBa 6GasaHcoBaTa UM
CTO/HOCT, OTYeTHaTa CTOMHOCT M HaTpynaHaTa aMoOpPTU3auusi Ca YBENMYEHM MNPOMOPLMOHASHO, C
MHAEKCA Ha YBENMYEHMETO, a C pasfnkata Mexny CrnpaBef/smBaTa CTOWHOCT M GanaHcoBaTa
CTOWHOCT Ha aKTMBMTE e (DOPMUpaH HOB KOMMOHEHT Ha MPeOLeHbYHMA Pe3eps, NpeacTaBeH HETHO
OT e(heKTUTE OT OTCPOUEHMN AAHBLM.

» Korato 6anaHcoBaTa CTOMHOCT Ha aKTUBWTe HafBWLLIaBa HOBaTa CrpaBef/MBa CTOMHOCT pasnnkara
MeX[y [iBeTe CTOMHOCTM e OTYeTeHa B OTYEeTa 3a [JOXOAMTE, OCBEH aKo 3a JafleHNs aKTUB He e oun
thopMupaH B NpeaxofHW Mepuodu MNpeoueHbyYeH pesepB. ToraBa pasnMkata ce TPeTupa Karo
HaManeHWe Ha TO3M pe3epB, OCBEH ak0 T He HaAXBbp/s HErOBUSA pasMmep, B KOWTO Chyyald
HaZBULLEHMETO € BK/IKOUYEHO KaTo pa3xof B OTUeTa 3a JOXOAUTe.

Oo 31.12.1999 r. BKIYMTENHO, OT4YeTHaTa CTOMHOCT W HaTpymnaHaTa amopTus3auus Ha
ObArOTPaiHUTE MaTepUaiHU aKTUBMW Ca NPEU3YUC/IEHN C 0BLUNSA MHAEKC Ha NOTPeOUTECKUTE LIEHU.

MNbpBOHAYaAIHO OLEHABaHE

Mpn MbpBOHAYaSHOTO MM MpUACGMBaHE MMOTWUTE, MalLMHWUTE M 060pYyABaHETO Ce OueHsBaT Mo
ce6eCTOMHOCT, KOATO BKIKOYBA MOKYNHaTa LEHa, BKA. MUTHUYECKM TakCM W BCMYKM TMPEKM pasxoau,
HeobXxoAMMM 3a NpuUBEXAaHe Ha aKTvBa B paboTHO CbCTOsHMe. [pekuTe pasxogn ca: pasxoam 3a
NMOArOTOBKAa Ha 06eKTa, pasxoamn 3a MbpBOHaYasiHa JOCTaBKa M 06paboTKa, pasxoamuTe 3a MOHTaXK, pasxoau
3a XOHOpapy Ha imua, CBbp3aHKn C NMPOEKTa, HEBL3CTAHOBAEMM [aHbLM U Ap.
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[pyxecTBOTO € onpefenuno cTolMHocTeH npar oT 700 fB., MO4 KOMTO NpuaobuTuTe akTusu
HE3aBMCUMO, Ye MPUTEXaBaT XapakTepucTmkata Ha Lb/roTpaeH akTvB, Ce TPETUPAT KaTo TeKyll pasxof B
MOMeHTa Ha NpuA061BaHETO UM.

MocneaBalLio oLeHABaHe

136paHnsT OT APY>KECTBOTO MOAXOZ 3a Noc/eaBalla 6a1aHcoBa OLgHKa Ha MMOTUTE, MalLWHKTE 1
060pYy/BaHETO € MOfena Ha MpeoLeHeHaTa cToiHocT no MCC 16 - npeoLigHeHa CTOWHOCT, HamasneHa ¢
rnocnesgaLlo HauMCcneHUTe aMOPTU3aLMK W HATPYMNaHWTe 3ary6u OT 06e3LeHKa.

MpeoleHKa Ha UMOTMTE, MalLUHWTE U 060PYABAHETO CE M3BLPLUBA OT JIULEH3MPAHU OLEHUTENN
06MYaiiHO Ha Nepuog OT 5 roguHu. Korato TsxHaTa crnpaBef/iMBa CTOMHOCT Ce NPOMEHS CbLLECTBEHO Ha Mo
- KpaTKN MHTEpPBaM OT Bpeme, MpeoLieHKaTa MOXe Ce M3BbPLUBA Ha MO - KPaTK1 Nepuoaw.

MeToaun Ha amopTuU3aLma

[py>ecTBOTO M3M0M3Ba /IMHEEH METO[ Ha amMopTM3auus Ha AbArOTpaliHUTe MaTepuaiHU aKTVBU.
AMOpPTU3MPaHETO Ha aKTMBUTE 3amno4yBa OT MbPBO YWUC/IO Ha Mecela, ChnefBall, fataTa Ha BbBEXAaHe.
3emsATa He ce amopTusvpa. [10ME3HUAT XMBOT MO TFPYMM akTMBM € OMpedeneH B CbOTBETCTBUE C;
(hM3MYECKOTO W3HOCBaHe, crneuudukata Ha 060pyABaHeTo, ObAewmTe HamepeHus 3a ynoTpeba M C
npeAnosiaraeMoTo MOpPasHO OCTapsABaHe 1 e KakTo Cliedsa:

crpagn - 20 go 70 r. (B 3aBMCMMOCT OT KOHCTPYKUMATA U NpefHa3HauYeHNEeTO);
* MaLUVHK, CbOPbXeHNs 1 obopyasaHe - oT 240 30 I.;

KOMMOTpU - 3 T.;

TPaHCMOPTHN CpeacTBa - OT 240 6 T;

CTOMaHCKN MHBEHTap - 5-10 I.

OnpefeneHnsT CPOK Ha FOAHOCT Ha AbAroTpaiHUTE aKTUBUW Ce npernexaa v npy yCTaHOBsIBaHe Ha
3HAUYUTENIHN OTK/IOHEHWS CNpsMO GbAELLMTE OYaKBaHUA 3a CPOKA Ha M3MOJSI3BAHETO HA aKTUBWTE, CbLUMAT
Ce Kopurupa nepcnexkTyBHO.

MocnepaBatLm pasxoan

PasxoguTe 3a PEeMOHTW M MNOAJPBXKA Ce NPU3HaBaT 3a TeKyluM B Mepuoja, Mnpe3 KOWTo ca
HanpaseHW. VI3BbpLUeHM MOCNeABalliM pasxoau, CBbp3aHyW C MMOTW, MallMHW K 0bopynaBaHe, KOUTO UMAT
XapakTtep Ha MNOAMAHA Ha OnpejeneHW Bb3NOBM YacTM W arperaTh, WM Ha MpeycTpomcTBo WU
PEKOHCTPYKLMS, Ce KanuTansmpaT KbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHWS akTMB W Ce npepasrfexga
OCTaTbYyHUA MY MOJIe3eH XMUBOT KbM AarTaTa Ha Kanutaiusaums. CblueBpeMeHHO, HeaMopTusmpaHara yact
Ha 3aMEeHEHWTE KOMMOHEHTW Ce M3MMCBa OT 6anaHCcoBaTa CTOMHOCT Ha aKTUBMTE U Ce MpW3HaBa B TEKYLLUTE
pasxoau 3a nepuofa Ha npeycTpoicTBOTO.

Ob6esLeHKa Na akT1BK
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BanaHcoBMTe CTOMHOCTU Ha AbLATOTPaiHUTE MaTepualHM aKTUBM MOAMeXaT Ha nperneq 3a
06e3lLeHKa, KOrato ca Haiuue CbouTuA WM MPOMeHW B 06CTOATENCTBaTa, KOMTO MOKasgaT, ve Te 6umxa
MOF/IM Aa Ce OT/MYaBaT TpaHO Or Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Haluue TakmBa MHAMKATOpH, ue
NpubAN3UTENHO OnpejesieHaTa Bb3CTaHOBMMA CTOMHOCT € NO-HUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO
nocnefHata ce W3NMCBa [0 Bb3CTaHOBMMAaTa CTOMHOCT Ha akTmMBuTe. Bb3cTaHOBMMaTa CTOMHOCT Ha
ObAroTpaiHuTe MaTepuasHW akTMBU € MO-BMCOKaTa OT ABeTe: CnpaBeAnnBa CTOWHOCT 6e3 pasxogu 3a
npogaxba wan CTOMHOCT Mpu ynoTpeba. 3a OnpefensHeTo Ha CTOWHOCTTa MpU ynoTpeba Ha aKTUBMTE
6bAeLLmMTe NapuyHKM NOTOLM Ce ANCKOHTMPAT 40 TAXHATa HacTOsLAa CTOMHOCT KaTo ce mpuiara AUCKOHTOB
(hakTOp Mpeau AaHblW, KOMTO 0Tpa3sBa TeKyLMTe Ma3apHU YCOBUSA U OLEHKU Ha BpemeBaTa CTOMHOCT Ha
napuTe 1 PUCKOBETE CMeunUnYHM 3a ChOTBETHWS aKTUB. 3aryouTe OT 06e3LeHKa ce OTYMTaT B OT4YeTa 3a
BCEOOXBAaTHMA [0XOL, OCBEH aK0o 3a [JafeHWs aKTMB He € (popMupaH MpeoLeHbYeH pesepB. Torasa
obesLieHKaTa ce TpeTupa Kato HamasieHVe Ha TO3U pe3epB, OCBEH akO T He HaLXBbp/s HEroBus pasMmep, v
HaZBMLLIEHMETO Ce BK/IKOYUBA KAaTO Pa3xof B O0TYeTa 3a JOXOAMUTE.

Meyan6a n3ary6a oT npoga>kba

ObnroTpaiiHuTe MaTepuanHi akTMBM Ce OTMMCBAT OT OTYeTa 3a (IMHAHCOBOTO ChCTOSIHUE, KOraTo ce
M3BAfAT TPaiHO OT ynoTpeba 1 He Ce O4YakBaT OT TAX GbAely M3roauM Wam ce npogadat. Medyan6ute wam
3aryoute oT NPoAaxou Ha OTAENHM aKTVBW OT rpyraTa Ha AbAroTpaliHu MaTepuaniHu akTUBM Ce OnpeaensT
ype3 CpaBHAIBAHETO Ha NpUXoAWMTe OT Mpojaxbata M GanaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha
npogax6arta. Te ce NOcOYBaT HETHO KbM APYrY JOXOAW OT IeMHOCTTA B OTYeTa 3a BCeoOXBaTHUS 40X04 / B
nevyan6ata wn 3arybata 3a roguHaTta/.

2.8. HeTekywm akTuMBKM, Abp>KaHu 3a npoga>kba

HeTekywm akTvBM ce KnacuuumpaT KaTto AbpXKaHu 3a npojaxba, ako TaAXHaTa 6GanaHcoBa
CTOMHOCT e 6bAe Bb3CTaHOBEHa 4pe3 npogakba, a He ype3 Mpogb/mkaBawa ynotpeba B AeHOCTTa Ha
[PY>XecTBOTO. TOBa YCNOBME CE€ MPUEMA, Ye € HalmLe, Camo Korato npojaxbaTa e C BMCOKA CTEMeH Ha
CUTYPHOCT ¥ aKTUBBLT € Ha/InyeH 3a He3abaBHa Mpofaxba B HErOBOTO HACTOAWLO CbCTOsiHME. Chblo Taka
PBKOBOACTBOTO € aHrakMpaHO CbC ChenkKa 3a Npojaxoa, KosTo ce ovakBa Aa 6bfe M3Mb/HEHa B paMKuUTe
Ha eAHa roAuHa oT JaTaTta Ha KnacuuumpaHe Ha akTvBa B Ta3n rpyna.

HeTeKylM aKkTMBM, KnacuuumpaHn KaTo AbpKaHW 3a NpoAaxk6a, ce OLeHsBaT Mo MO-HWCKaTa oT
GanaHcoBaTa CTOWHOCT W CripaBej/iBaTa CTOAHOCT, HamMasleHa C pa3xoauTe no npogaxo6ara.

OT faTaTa Ha KnacuumumMpaHeTo Ha jafieH akTVB B Tasw rpyna ce Cnupa Herosara aMopTu3auus.
2.9. HemaTepuranHu aKkTuUBK

HemaTtepranHuTe akTMBM Ca NPeACTaBEHU BbB (PUHAHCOBMS OTYET MO CEBECTOMHOCT, HamaneHa ¢
HaTpynaHaTta amopTM3aums K 3ary6ute OT 06e3eleHKa. B TeXHWsi CbCTaB Ca BK/IOYUEHM JIMLEH3N 3a

Moni3BaHe Ha MPOrpamMHu MPOAYKTMW.

B Lpy)XecTBOTO Ce npufara fIMHEEH MeTof Ha aMopTu3auMs Ha HematepuasiHuTe akTUBK Mpu
onpeaeneH nosneseH XMBOT 4 T.
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BanaHcoBaTa CTOHOCT Ha HeMaTepualHUTE aKTUBM MOMJIEXW Ha NPerneq 3a 06e3LeHKa, Korato ca
Hanuue CboUTKSA, WM NPOMEHM B 0OCTOATENCTBATa, KOMTO MOCOYBAT, Ye GanaHcoBaTa CTOMHOCT 61 Morna
[la HaflBMLLIaBa Bb3CTaHOBMMATa UM CTOMHOCT. ToraBa 06e3leHKaTa Ce BKIKYBA KaTO Pa3xof B OT4yeTa 3a
BCe06XBaTHUSA [OXOA.

HematepuanHu akTvBM ce OTMMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo Ce M3BafsaT
TpaintHO OT ynoTpeba 1 He ce O4akBaT OT TAX ObAelm mu3rogn wan ce npogagat. Mevanbute unm 3aryomte
OT MPOA@KOM Ha OTAENHM aKTVMBWM OT FpynaTta Ha HeMaTepuasiHW aKTMBW Ce OMPeaenaT yYpe3 CPaBHSBAHETO
Ha MpuUXoauTe OT npofaxbaTa M GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM faTaTa Ha npogax6arta. Te ce
nocoyBaT HeTHO KbM ApYry [0XOAM OT [JeAHOCTTa B OTYeTa 3a BCeobGXBaTHMA Aoxof / B neyanbara vnm
3arybata 3a roguHara/.

2.10. VHBECTVLMOHHN MMOTMU

VHBECTULMOHHM MMOTK ca Te3u MMOTW, KOUTO ABAFOCPOYHO Ce AbpXKaT OT [PYXXeCTBOTO 3a A0X0Au OT
HaeMn W/UNKN 3apagy BLTPELLUHOTO YBEMYEHWe Ha TAXHaTa CTOMHOCT. Te ca MpefcTaBeHU B OT4yeTa 3a
(hMHAHCOBOTO CbCTOSIHME MO TAXHaTa crpaeeannBa CTOMHOCT (MpunoxeHue 2.20). lMeyan6ute wm
3arybute 0T NPOMEHUTE B CrpaBej/iMBaTa CTOMHOCT Ha MHBECTWULMOHHWTE MMOTW Ce OTYMTaT B OT4YeTa 3a
BceobxBaTHMA foxof (B neyanbata wnm 3arybara 3a roguHata) KeM ctatus “apyru goxopgw/(3ary6u) ot
[eliHoCcTTa, HETHO” 3a Nepuoja, Npe3 KOMTO ca Bb3HWUKHaM. PeanusnpaHute Npuxoay OT UHBECTULMOHHU
MMOTW Cce MPeACTaBAT B ChbluyaTa cTaTus OT OT4yeTa.

VHBECTULMOHHMTE MMOTU Ce OTMMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CLCTOSIHWE, KOraTo ce 13BagsT TpainHo
OT ynoTpeba M He ce O4akBaT OT TAX ObAely CTOMAHCKW M3rogn wauM ce npopjagat. Meuvanbute wam
3arybute OT NpoAaXby Ha OTAENHW aKTUBM OT rpynara Ha “MHBECTULMOHHWUTE MMOTMW” ce OMpeaensT upes
CpaBHSBAHETO Ha MpuXoAWTe OT npojaxbata W GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM fgaTaTa Ha
npogaxo6ara. Te ce MmocoysaT HETHO, KbM “Apyrn goxoaw/(3arybu) oT AeiiHOCTTa, HETHO” B OTYeTa 3a
Bceob6XxBaTHMA Aoxof (B nevanbata wm 3ary6ara 3a roguHara).

TpaHcthepn OT W KbM rpynata “WHBECTULMOHHM WMMOTW” Ce MpaBW, KOrato MMa MpOMsHa BbB
(hYHKLMOHA/THOTO MpeAHa3HauYeHvie 1 Len Ha AafeH UMOT. B ciyyail Ha npexBbpAsiHe 0T “UHBECTULMOHHM
NMOTK” KbM “MMOTMK 3a M3MoN3BaHe B COBCTBEHATa AEMHOCT” aKTUBBT Ce 3aBeXpja B HOBaTa Cv rpyna rno
HamepeHa WUCTOpMYecKa LeHa, KOATO MNpefCcTaBfsiBa CrpaBefnMeBata My CTOMHOCT KbM fjaTaTa Ha
npexBbpnsHeTo. O6paTHO, KOraTo OT “MMOTKM 3a M3MoNn3BaHe B COOCTBEHaTa [AENHOCT” MMa MPeXBbP/IsSHE
KbM “WMHBECTMLIMOHHM WMMOTW”, aKTMBBT Ce OLeHsBa MO CMpaBedsiMBata My CTOMHOCT KbM faTaTa Ha
NPexBbLPMISHETO, KaTo pas/ivkata 4o 6anaHcoBaTa My CTOMHOCT Ce NpeAcTaBs KaTo KOMMOHEHT Ha 0T4eTa 3a
Bceo6xBaTHWA A0X0[ (B APYrY KOMMOHEHTW Ha BCEOOXBaTHWS JOXOA) M ce NPefcTaBs KbM “MpeoLeHbyeH
pe3epB - MMOTU, MaLLWHW 1 060pYyABaHe” B OTHeTa 3a MPOMEHUTE B COOCTBEHUS KanuTal.

2.11. MaTepuanHu 3anacu
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MatepuanHMTe 3anacu ca OLEHEHM MO MO-HMCKaTa OT: CeBecTOMHOCT M HeTHaTa peannsyema
CTOMHOCT.

Pa3xoauTe, KOUTO Ce M3BbPLUBAT, 3a Aa A0BefaTt AafeH NPOAYKT B HErOBOTO HACTOSLLO CLCTOSIHME
N MeCTOHaxXO0X/eH1e, Ce BKNIOYBAT B LieHaTa Ha Npuao6reaHe (Ce6eCTOMHOCTTA), KaKTO CNeapa:

* CYPOBWHW, MaTepua/i M CTOKW B FOTOB BWf - BCUUKM AOCTaBHM Pasxofu, KOUTO BK/IHOYBAT
MOKYMHa LieHa, BHOCHM MUTa 1 TaKCcu, TPAHCMOPTHU PasXoay, HEBb3CTAHOBSEMU AaHbLM W APYTY Pa3XOAMU,
KOWTO JONPUHACAT 3a NPUBEXAaHe Ha MaTepuaninTe B FOTOB 3a TAXHOTO M3MON3BaHE BUL;

* TOTOBa MPOAYKUMS W HE3aBbPLUEHO MPOM3BOACTBO - MPEKWUTE PasXOAM Ha Matepuann u Tpyg u
npucnagalla ce 4YacT OT MPOW3BOACTBEHMTE HEMPEKU pasxoay Mpu HOPMasIHO HATOBAapeH KamnauuTeT Ha
MPOM3BOACTBEHUTE MOLLHOCTW, C W3K/HOYEHWE Ha afMWHWUCTPATMBHWUTE Pa3XxOAM, KypCOBUTE Pasivku u
Pa3xoAuUTe Mo NPUB/EYEHN (PUHAHCOBK PECYPCH.

BK/OYBAHETO Ha  MOCTOSIHHWTE  OGLLOMPOM3BOACTBEHM pasxogM B CeGecTOMHOCTTa  Ha
npou3BexXaaHaTa NpoAyKLUMS Ce W3BbpLUBA Ha 6asaTa Ha HOPMaNHUS KanauuTeT Ha MPOW3BOACTBEHUTE
MOLLHOCTY. V36paHaTta OT ApY»KecTBOTO 6a3a 3a pasnpefe/ieHMeTo UM e MPOM3BOACTBOTO Ha MaHUMyMPaH
(hepMeHTMpan TIOTIOH B KMOTPaMU.

Mpn ynotpebaTta (Npogaxbata) Ha MaTepuasHUTE 3amacu Ce W3Mon3Ba MEeTOAbT Ha CpeaHo-
npeTerneHaTa LeHa (ce6eCcTOMHOCT).

HeTHaTa peanusupyema CTOMHOCT MpefcTasnsiBa NpubAM3UTENIHO OnpefesieHata NpojaxHa LeHa
Ha [JafeH aKTUB B HOPMa/IHUS XOf Ha CTOMAHCKa AEMHOCT, HamaseHa C MpWBaM3UTENHO OMnpeaeneHuTe
pasxoau Mo AOBbLPLUBAHETO B ThProOBCKM BUA Ha TO3M aKTWUB U MPUOAU3UTENHO ONpejenieHnTe pasxoam 3a
npogaxoa.

2.12. THbProscky 1 Apyrn B3emMaHus

TbproBckMTE B3eMaHWst ca MPeACTaBeHW MO CTOMHOCTTA Ha OPUIMH/IHO M3dafeHaTa (akTypa
(cebecToMHOCT), Hama/leHa C pa3Mepa Ha 06e3LeHKaTa 3a Hecbompaemn cymu. MprbansuTenHara oLegHKa 3a
3aryou OT CbMHUTE/IHU U HeCbbUpaemmn B3eMaHWs Ce NpaBu, KOraTo 3a CbOrpaemMocTTa Ha ugnara cyma wim
Ha 4acT OT Hesl CbLUeCTBYBa BMCOKA HeCcUrypHocT. HecbbupaemuTe B3eMaHUs Ce W3NUCBAT, KOrato
MpaBHUTE OCHOBaHMA 3a TOBa HaCTHNAT. M3nucBaHETO CTaBa 3a CMETKa Ha (JOpMMpaHMsi KOPEKTMB.
OobesLeHKaTa Ha B3eMaHUsiTa Ce HauucnsBa 4pe3 CbOTBETHA KOPEKTMBHA CMETKa KbM Apyru pasxogu 3a
[eliHOCTTa B OTYeTa 3a BCEOOXBAaTHUA JOXO0[,

2.13. TlapnyHu cpefcTBa U NapuyHN EKBUBAIEHTU

MapuyHWTE CPeACTBa BK/OUBAT KACOBUTE HAMYHOCTU U pas3nallaTesHATe CMETKM, a NapuyHuTe
eKBMBA/IEHTU - KPATKOCPOYHWTE AEn03nUTW B GaHKW, YWIATO OpUrMHaneH MaTyputeT e Mmo-MaibK OT 3
MeceLa.

3a LlennTe Ha U3roTBAHETO Ha OTYETa 3a MapuvyHUTE NoToLMN:

* MapuyHNUTe NOCTLNEHUA OT KAMEHTU WU MapUYHUTE NallaHns KbM JOCTaBYMLM Ca NPeACTaBeHu
6pyTHO, ¢ BKNtoYeH AAC (20%);
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* JIXBUTE MO MOMYYEHN WHBECTULMOHHW KPEAUTW Ce BKIOYBAT KaTo NnallaHus 3a (MHaHCOBa
JEAHOCT, a NIMXBWTE, CBbP3aHW C KPeauWTU U 3aemMn , 0OCNMYXXBalM TeKyliaTa AeMHOCT Ce BK/YBaT B
onepaTuBHa AeHOCT;

* TpaiHO 6MOKMpaHUTE NapuyHW cpeacTBa (3a o6esnevyeHUss Mo 6aHKOBW rapaHUUKM, MO CbAebHK
NPOU3BOACTBA ¥ Ap.) Ce MPeACcTaBAT Ha NuLeBaTa CTpaHa OTyeTa 3a (PMHAHCOBOTO CLCTOSIHWE KaTo 4acT OT
NapuyYHNTe CPeACTBa 1 EKBMBA/IEHTU, HO HE Ce BK/OYBAT KAaTO YacCT OT TAX MPU M3rOTBAHETO Ha OTYeTa 3a
napuyH1TE NOTOUY;

* nnateHuat OOC no NOKYNKW Ha AbAroTpaliHu akTvBM Ce MOocoYBa KaTto ApYrv NOCTbMIEHUS
(nnawaHuns), HeTO KbM MapuUyHWTE MNOTOUM OT OnepaTuBHA AEMHOCT, [LOKOMKOTO TOWM y4yacTBa U Cce
Bb3CTaHOBSBA 3aeHO U B OMEpaTMBHUTE MOTOLM Ha APY>KECTBOTO 3a CbOTBETHMS Mepuog (MeceL).

2.14. THproBCKU M OpYru 3afb/IXKeHUA

3afb/MKeHMATA KbM [OCTaBUMLM U ApYrMTe TEKYLUM 3afb/DKEHMS ca OTYETEHW MO CTOMHOCTTa Ha
OpUrMHanHUTE (hakTypy (CeGECTOMHOCT), KOATO Ce MpMema 3a ChnpaBeA/svBaTa CTOWHOCT Ha CAenkara,
KOATO Lie Oblle U3nnateHa B ObeLle cpeLly noslyYeHUTe CTOKM U YCYTi.

KpaTKoCpouHUTe 3afb/KEHUsT ca GE3NIMXBEHW, Tbii KaTo eeKTbT OT AWCKOHTMPAHETO € He3HauuTeneH.
OTnMCBaT Ce KOraTo 3a[ib/MKEHNETO, ONpeAeNeHo B AOrOBOpa € MoraceHo, OTNaAHaIo € WM CPOKbLT My €
N3TEKDB.

2.15. JINXBOHOCHW 3aeMU W Jpyrv MpUBJeYEHN pecypcu

Beuuky 3aeMU M Apyrn MpUBIeYeHU (MHAHCOBM Pecypcy ca MpefacTaBeHW Mo CeGecTOMHOCT
(HOMMHanHa cyma), KosTo Ce Mpvema 3a ChpaBed/ivBa CTOMHOCT Ha MOYYEHOTO MO CAe/nKaTa, HETHO OT
MPeKuUTe pas3xoay, CBbP3aHN C Te3n 3aeMi U NPUBIEYEHN PECYPCH.

Crnef MbpBOHA4Ya/HOTO MPU3HABaHe, /IMXBOHOCHWTE 3aeMM U ApYru MPUBIEYEHU Pecypcy,
MocnefBallo ce OLEHABaT MO aMOpTM3Mpyema CTOMHOCT, OnpefefieHa 4pe3 npwuiaraHe Ha MeTofa Ha
epekTMBHATa NMxBa. AMOpPTU3MpyemMaTa CTOMHOCT € M34MC/eHa KaTo ca B3eTW MpeaBuj BCUYUKU BUOOBE
Takcu, KOMUCUOHHWU Y APYr pa3xofu, BK. AUCKOHT WM NPemus, acoLuumpaHu ¢ Te3n 3aemu. MNevanbute u
3arybuTe ce npu3HaBaT B OTYeTa 3a BCEOOXBATHMS [OX0A KaTo (DMHAHCOBM MPUXOAM MK pasxoan (NnMxBa)
npe3 nepurofa Ha aMopTM3aLmMs WU KOraTo 3afb/DKEHUATA Ce OTNULIAT WK pegyumpar

2.16. IMeHCUOHHW 1 APYTY 3ab/I>KEHNS KbM NMepcoHana no CoumasHoTo U TPya0BO
3aKOHOAaTeNncTBso

TPYAOBUTE U OCUTYPUTENIHU OTHOLIEHMA C PaBOTHULMTE W CIYXWTENUTE B APYXKECTBOTO Ce
OCHOBaBaT Ha pasnopeabuTe Ha Kogekca Ha TpyAa W Ha pasropefbuTe Ha AeiiCTBaLLOTO OCUFYPUTENHO
3aKOHOAAaTeNcTBO B Bbarapus.

KpaTKocpoyHu foxoamn

KpaTKocpouHUTe A0X0AM 3a HaeTus MepcoHan nog opmata Ha Bb3HarpaxkieHwsi, GOHycu K
COLMaTHM AONnallaHns 1 nNpuaobrekm (M3MCKYeMK 3a ypexxaaHe B pamkuTe Ha 12 meceua cnef Kpas Ha
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nepuofa, B KOMTO MepcoHanbT € MOMoXKWN TPYA 3a TAX WA € WU3MbAHWA HeoOXOAMMUTE YCMOBUS) Ce
Npu3HaBaT KaTo pa3xof B OT4eTa 3a BCeoObxBaTHMS Aoxog (B nevanbata wam 3arybata 3a roguHara), OCBeH
ako fafieH MC®O He M3KCKBaA Tasu Cyma [ja Ce KanuTanuavpa B ceBGecTOMHOCTTa Ha OnpefiefieH akTuB, 3a
Nepuoaa, B KOWTO € MOMOXKEH TPYAbT 3a TAX WK Ca U3MbJHEHW WM3UCKBAHMATA 3a TAXHOTO MO/y4aBaHe, U
KaTo TEeKYLLO 3aab/KeHue (Cnef npucnagaHe Ha BCUMUKWM NaTeHU Beye CyMM U Mofaraly ce YApPbXKW) B
pasmep Ha HeAMCKOHTUpaHara UM cyma.

KbM fgatata Ha BCEKM (DMHAHCOB OTYET [APY)KECTBOTO MpaBK OLEHKA Ha CymaTa Ha O4YaKBaHWTe
pasxoau Mo HaTpynBaluTe Ce KOMMEHCUPYeMM OTMYCKW, KOSTO ce oyakBa Aa ObAe M3nnaTeHa Karo
pe3ynTaT OT HeM3nosi3BaHOTO MPaBO Ha HaTpymaH OTMYCK. B oueHKaTa ce BKIHOYBAT MpUGAM3NUTENHaTa
MpeLeHKa 3a CyMWTE 3a CaMUTe Bb3HArpaXaeHus M Ha BHOCKMTE MO 3afb/DKUTENHOTO O6LLECTBEHO M
3/iPaBHO OCUTypsiBaHe, KOMTO PaGOTOAATENAT Ab/HKN BbPXY TE3N CYMMU.

[ bNTOCPOYHN AOXOAMN MPU NEHCUOHMPaHE
MnaHoBe ¢ AedVHMPaAHN BHOCKM

OCHOBHO 3aflb/DKEHME HA [PY>XeCTBOTO Kato pabotofaten B bwarapus e ja  M3BbpLUBA
3ab/DKUTENIHO OCUTYpsSiIBaHE Ha HaeTus C MmepcoHan 3a (oHg “leHcun”, AOMbAHUTENHO 3a4b/DKUTENHO
neHcMoHHo ocurypasade (A3M0), doHg “O6wo 3abonssaHe W MailumHcTBO” (O3M), hoHA
“BespaboTuua”’, oHg “TpydoBa 3n0nonyka v npodecuoHanHa 6onect” (T3MB), ¢oHa “MapaHTupaHe
B3eMaHMA Ha paboTHuumMte un cayxutenute” (FBPC) w» 3apaBHO ocurypsisaHe. Pa3vepuTe Ha
OCUTYpUTENHUTE BHOCKM Ce YTBbPXKAaBaT BCAKA roguHa cbc 3akoHa 3a 6tofxeta Ha OO u 3akoHa 3a
6rompketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpefensT mexay pabotogatens u
OCUIYpeHOTO NuLe B CbOTBETCTBME C NpaBwnata oT Kogekca 3a couumanHo ocurypsesaHe (KCO) B
cboTHOLWeHme 60:40 (2016 r.: 60:40).

Te3n OCUrypuUTENHW MEHCMOHHW MaHOBe, MNpWaraHu OT APY)XECTBOTO B KayecTBOTO My Ha
paboTogaTesn, ca NnaHoBe C AedMHMpaHK BHOCKU. [Mpu TAX paboTogaTensT nalia MEceyHo OnpefeneHu
BHOCKM B AbpXaBHWUTE (oHA “IMeHcun, doHg “O3M, doHg “Bespabotuua, (oHg “T3Mb, kakTo M B
YHMBEPCTHU W NPOGeCUOHANIHA NEHCUOHHM (DOHAOBE - Ha 6a3a PUKCUpaHM MO 3aKOH MPOLEHTU U HAMA
MPaBHO WM KOHCTPYKTMBHO 3aAb/DKEHMeE Aa fonsauia BbB (DOHA0BETE ObAELLM BHOCKM B ClydauTe, KOrato
Te HAMAT JOCTaTbYHO CPEACTBA fa U3NNATAT Ha CbOTBETHUTE UL 3apaboTeHUTe OT TAX CyMU 3a nepuosa
Ha TPYLOBMA UM CTaXK. AHIOTMYHN Ca W 3afb/DKEHUATA M0 OTHOLLIEHME Ha 34paBHOTO OCUIypsiBaHe.

KbM Apy>KecTBOTO HsiMa Cb3AafeH v DyHKLMOHMPALL, YacTeH A0GPOBOSIEH OCUTYPUTENEH (hOHA.

[bmKUMUTE OT [PYXKECTBOTO BHOCKM MO NaHOBETe C AeMHMPaHM BHOCKM 3a COLMATHOTO U
3ApaBHO OCWrypsiBaHe Ce MPU3HABAT KaTo TeKyLl, pasxof B OTYeTa 3a BCeO6XBaTHMS A0xof (B medyanbata
wnn 3ary6ata 3a rogmHarta), OCBeH ako gageH MC®O He m3ncKBa Tasu Cyma fa Ce KanuTaamsupa B
cebecTOMHOCTTa Ha OMpeaeneH akTWB, M KaTo TEKYLLO 3a[b/HKEHNE B HEAUCKOHTMPaH pa3mep, 3aefiHO U B
nepuoga Ha monaraHe Ha TPyAa M Ha HAYMCMEHWETO Ha CbOTBETHMTE JoXoAM Ha HaeTuTe inLa, C KOUTO
[OXOfN BHOCKUTE Ca CBbP3aHM.

MnaHoBe ¢ AedUMHMPaHIN JOXOAM
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CbrnacHo Kopgekca Ha Tpyfda [pY)KeCTBOTO B KauyeCTBOTO My Ha paGoTogarten B Bbarapus e
33Ab/DKEHO Aa M3nnala Ha nepcoHana Mpu HacTbMBaHe Ha MEHCMOHHA Bb3pacT 06e3LueTeHKe, KOEeTo B
3aBUCUMOCT OT TPYAOBUSI CTaX B NPEANPUATUETO MOXe fa Bapupa Mexay 2 U 6 6pyTHM paboTHM 3aniatu
KbM daTaTa Ha MpekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME. [0 CBOWTE XapaKTePUCTUKM Te3W CXeMU
npeAcTaBsBaT HeOHAMPaHW MIaHOBe C AeUHMPaHN [OXOAMW.

M3uncneHneTo na pasMepa Ha Tesn 3ab/DKeHUs Hasara y4yacTUeTO Ha KBasmuuupaHu akTioepu,
3a fla MOXe [ja ce onpefenu TAxHaTa cerawHa CTOMHOCT KbM faTaTa Ha (DMHAHCOBUS OTYET, MO KOATO Te ce
MpeACTaBAT B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME, a PECMEKTMBHO W3MEHEHMETO B CTOWHOCTTa UM, Ce
NpeAcTaBs B OTYeTa 3a BCEOOXBATHWUA [OXO[ KaTo: @) pasxO4uTe 3a TeKyLl U MWHaM CTaxX, pasxoauTte 3a
NMXBa W eqeKTUTe OT CbKpalleHWsTa W YypexaaHusTa ce Mpu3HaBaT BefHara, B Mepuofa, B KOWMTO
Bb3HMKHAT, W MpeAcTaBAT B TekyllaTa nedvanba wam 3aryba, No ctatusi ,,pasxogu 3a nepcoHan, a 6)
edekTMTe OT NOCneABaLLUTE OLEHKU Ha 3afb/DKEHWATA, KOUTO MO CbLUECTBO MNPeACTaBAsBaT aKTHEPCKM
nevanbn un 3aryou, ce npusHaeaT BefHara, B Mepuoja, B KOMTO Bb3HWKHAT, U Ce MPeLCTaBAT KbM ApyruTe
KOMMOHEHTM Ha BCeOOXBaTHWS A0X0A4, MO CTaTwsi ,,NOCNeABalY OLEHKM Ha MEHCMOHHU M/1aHoBE C
JetuHUpaHn [oxoau. AKTHEepCKATe neyanbum u 3arybum npoustuyat OT MNPOMEHW B aKTHEPCKUTE
NPeAnoNOoXeHNs 1 ONuTa.

KbM fataTa Ha BCEKM rogulleH (MHAHCOB OTYeT APY)XECTBOTO HasHauyaBa CepTUMLMPaHM
aKTIOepU, KOWTO M3faBaT AOKNaL C TEXHUTE M3UYMC/EHWS OTHOCHO [AbJFOCPOYHUTE MY 3afb/DKEHUS KbM
nepcoHasna 3a 06e3LEeTeHMs MY NeHCUOHMPaHe. 3a LenTa Te npunaraT KpeauTHUA MeTog Ha NPOrHO3HWTE
eanHuum. CerawHaTta CTOWHOCT Ha 3afb/DKEHVWETO MO AeUHMpaHMTE [OXOAM Ce U3YMC/siBa upes
OVCKOHTVpaHe Ha 6bAelyuTe MapuyHi MOTOLM, KOUTO Ce OyakBa Aa GbAaT M3niaTeHU B paMKUTE Ha
MaTypuTeTa Ha TOBA 3aAb/HKEHNE U MPU M3MOM3BAHETO Ha IMXBEHWUTE PaBHULLA HA AbPXKABHU Ab/ITOCPOYHM
o6nmraumn ¢ nogobeH CPoK, KOTMPaHU B BbArapusi, KbaeTo (yHKLMOHMPA U CaMOTO [PY>KECTBO.

Joxoau npu HanyckaHe

CbrnacHoO MeCTHWTE pasnopeddw Ha TPYAOBOTO M OCUIYPUTENIHO 3aKOHOAATENCTBO B Bbarapus,
JPY>KECTBOTO KaTo paboTOAATENAT MMa 3ab/HKEHME 4a U3NNaTK MpW NpeKpaTsBaHe Ha TPYAOBUS [OrOBOP
Npean NeHCMOoHMpaHe onpeseneHn BUL0BE 06e3LLETEHNS.

[pyKecTBOTO nNpu3HaBa 3afb/DKEHWS KbM MepcoHana Mo AOX0AM NpU  HamyckaHe npeau
HacTbMBaHe Ha MEHCMOHHA Bb3PACT, KOraTo e EMOHCTPMPaH 06Bbp3BaLl, aHrKUMEHT, Ha 6asa Ny6aMYHO
aHOHCMpaH NnaH, BK/. 3a NPeCTPYKTypupaHe, Aa Ce MpekpaTyi TPYAOBUST AOrOBOP CbC CbOTBETHUTE ULA
6e3 4a Ma Bb3MOXKHOCT Ja Ce OTMEHW, WiW Mpy POPMaTHOTO M3[aBaHe Ha [OKYMEHTUTE 3a A0GPOBOSHO
HanyckaHe. [l0XOAW MpU HamyckaHe, MiaTUMK NoBeye OT 12 Meceua, Ce AWCKOHTMpAT W NPeACTaBAT B
0TYeTa 32 (MHAHCOBOTO CLCTOSIHME MO TAXHATa CerallHa CTOWHOCT.

2./ 7. AKUMOHEpEH KanuTan u pesepsu

“Toue OenueB - Tabak” ALl e Cb3aafeHO KaTo aKLMOHEPHO APYXKECTBO. KaTo TakoBa € 3ab/MKeHO
fa permctpupa B TbproBCKUSA PErucTbp ONpefencH pasmep Ha akUMOHepeH KanuTan, KOWTO Ja CyXu

19



loye OenueB - Tabak AL
MPUNOXEHVA KbM MEXONHHUA ®PNNHAHCOB OTYET 3A TOOAVHATA 3ABBPLUBALLA HA 30 FOHW 2017 roguHa

KaTo 06e3neyeHVie Ha KPeauTopuTe Ha [APYXKECTBOTO 3a WM3Mb/HEHWE Ha TEXHWTE B3eMaHWsi KbM HErO.
AKLVOHEpPUTE OTTOBapST 3a 3aAb/HKEHMATA Ha APY>KECTBOTO 10 pasMepa Ha CBOETO aKLYOHEPHO y4acTue B
KanuTasia U MoraT a NpeTeHAMpaT BpbllaHe Ha TOBa y4yacTMe CaMO B MPOM3BOACTBO MO NNKBUAALUS WM
HECbCTOATENHOCT.

CbrnacHo M3nckBaHMATa Ha TbProBCKMS 3aKOH W yCTaBa, APY)XECTBOTO € [A/TbXHO Aa dopmupa v
(hoHp, Pe3epBeH, KaTo M3TOMHMULYM Ha (hoHAa MoraT fa 6baar:

e Hali-Manko eflHa feceTa OT nNeyanbara, KOATO Ce OTAENs, AOKaTO cCpefcTBaTa BbB (hoHAA
[JOCTMUrHaT efHa fAeceTa 4YaCT OT KanwuTana WM MNo-roasima 4acT, MO pelleHne Ha 06LWoTo
cbbpaHue;

¢ CcpeAcTBaTa, MOJyYeHW Haf HOMUHa/HAaTa CTOMHOCT Ha akuuMTe Npu M3gaBaHeTo UM (MpemueH
peseps);
e ApYr1 U3TOYHULM, NPeaBUaEHN Mo pelleHre Ha O6LLOTO CbopaHye.

CbrnacHo M3ncKBaHMsTa Ha THProBCKMUSA 3aKOH CpefcTBaTa OT (hoHAa MoraT fa ce M3non3Bar camo
3a MOKpPMBaHe Ha rogyuliHaTa 3aryba v Ha 3arybu OT NpeaxoAHu roguHu. KoraTo cpeacTBaTa BbB (hoHAa
[OCTUTHAT OnpefeneHns MUHUManeH pasMep, CPeACTBaTa Haj Ta3n cyMa MoraT fa 6bAaT M3Mon3BaHM 3a
YBENMYaBaHe Ha aKLMOHEPHUA KanuTa.

MpeoUeHbYHMAT pe3epB € qopmMupaH OT MOMOXMTENHaTa pasiuka Mexay WHdIMpaHara
6anaHcoBa CTOMHOCT Ha MMOTWTE, MaWWHUTE WM 06OPYLABAHETO W TEXHWUTE CMpaBes/iBM CTOWHOCTU KbM
[latuTe Ha M3BbPLLUBAHE HAa MpeoLeHKUTe. EQeKTbT Ha 0TCPOYEHUTE AaHbLM BbPXY MPEeoLEeHBbUYHUA pPe3eps e
0Tpa3eH OUPEKTHO 3a CMETKa Ha To3u pe3epB. [peoLeHBbYHUAT pe3eps ce NPexBbpas KbM “Apyrn pesepsn”,
KOraTo akTUBWUTE Ca HaMmb/HO amMOpTM3MPaHW WM HamyCHaT MaTPMMOHMYMa Ha [PY>KeCTBOTO Mpu
npogaxoa.

2.18. [aHbum BLPXY NevanbaTa

TekylWMTe [aHbUM BbPXy neyanbaTa ce ONpefensiT B CbOTBETCTBME C M3UCKBaHWATA Ha
6BbArapcKOTO  AaHbYHO 3aKOHOAATENCTBO - 3aKOHAa 3a KOPMOpPaTMBHOTO MOLOXOAHO — obfaraHe.
HomnHanHaTta faHb4Ha cTaBka 3a 2017 r. e 10% (2016 r.: 10%).

OTCpoYeHNTe faHbLM Cce OMpefensT KaTo Ce K3Mon3Ba 6asaHCOBUS MacvBEH METO[, 33 BCUUKM
BPEMEHHM pa3/IMKM KbM faTaTa Ha OTYeTa 3a (hMHAHCOBOTO CbCTOSHWME, KOMUTO CbLUECTBYBAT MEXAY
6anaHcoBUTE CTOMHOCTY U JAHBYHWTE OCHOBW Ha OTAE/HWTE aKTUBW W MacVBM.

OTCpO‘-IeHVITe JaHBYHM nNachBM Ce MpPU3HaBaT 3a BCUYKU obnaraemu BPEMEHHN pas3nKK, C

M3KNKOYEHWe Ha Te3u, MOpPOAWMAM ce OT MPU3HABAHETO Ha aKkTUB WM MacuB, KOWTO KbM jaTara Ha
CTOMNaHCKaTa onepauunsi He € MOBANAN BbPXY CHETOBOAHATA M AaHbyHaTa nevanba/saryba.

OTcpoYeHMTe JaHbYHM aKTMBM Ce MPM3HaBaT 3a BCUYKM HaMasisieMU BPEMEHHW PasIiMku U 3a
Heun3non3BaHUTe faHbUYHWU 3arybu, 4o CTereHTa, A0 KOATO e BepPOATHO Te fa Ce NposBAT 06paTHO U fa 6bje
reHepupaHa B 6baeLle AgocTaTbyHa obnaraema nevanta mam ga ce npossa! obnaraeMm BPeMEHHU PasfinKW,
OT KOWUTO Aa Morart Aa ce npucnafHat Te3u Hamansemu pasfimku, ¢ U3KIKYEHWe Ha Tesun, Mopoaunu ce ot
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NpY3HaBaHETO Ha aKTMB WM NacuB, KOMTO KbM faTaTa Ha CTOMaHcKaTta orepauus He e MOBUAN BbpXy
CUETOBOAHATA M aHbyHaTa nevanba/3aryoa.

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHW [aHbUYHM aKTVBW Ce MPEerfneXxjar Ha BeAka Aara Ha
(hMHaHCOBMA OTYET M Ce pefyLmpaT 4O CTerneHTa, 4O KOSTO € BePOSATHO Te fa ce MpOosBAT 06paTHO U Aa ce
reHepupa AoCTaTbyHO oO6naraema neyanba, OT KOATO Te Aa MoraT fga 6bgar npucnagHati wm
KOMMEHCUpaHu.

OTCpoYeHNTE AaHbLUM, CBbP3aHM C 0BGEKTM, KOMTO Ca OTYETEHW KaTo APYr KOMMOHEHTU Ha
BCEOOXBATHMS A0XO04 WM KanuTasioBa MO3vLUMs B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, CbLLO Ce OTYMTaT
AVPEKTHO KbM CbOTBETHMS  KOMMOHEHT Ha BCEOOXBATHMA JOXOA WM GanaHcoBaTa KanuTanoBa MO3ULMS.

OTCpOoYeHNTE AaHbYHM aKTUBW W NacuBY Ce OLIeHsBAT Ha 6a3a JaHbYHWTE CTaBKM, KOWUTO Ce 0YaKBa
[a ce npunarar 3a nepuofa, Npes KoMTo aKTUBWTE LU Ce peanu3upar, a nacveumTe Lue ce ypeasT (noracsr),
Ha 6a3a laHbYHUTE 3aKOHW, KOWUTO Ca B CMMa WM B FONsIMa CTEMeH Ha CUIypHOCT ce 0YaKBa fja ca B cuna.

Kbm 30.06.2017 r. OTCpoYeHWUTE fdaHbuM Bbpxy nedvanbata ca oOueHeHM npu cTaBka 10 %
(31.12.2016 r.: 10%).

2.19. [loxoam Ha akuus

OCHOBHWTE JOXOAM Ha aKuus Ce M3YMCisBaT KaTo Ce pasfenn HeTHaTa mevanba wam 3ary6a 3a
nepuoga Ha APY)XXECTBOTO, MOA/ieXalla Ha pasrnpefeneHue MexXay aKUuMOHepuTe, MpUTEeXaTenn Ha
OBMKHOBEHMN aKLMKW, Ha CpefHO-MpeTerneHns Gpoii Ha AbpXKaHuTe 06MKHOBEHW aKLyK 3a Nepuoja.

CpefHo-npeTerneHnaT 6poii akuMu npeacTaBisBa 6poAT Ha AbpXKaHUTE OOWMKHOBEHW akuuM B
Ha4ya/loTo Ha nepuoda, KopurMpaH ¢ 6posi Ha 06paTHO W3KyNeHWTe OOWKHOBEHW akuMum U Ha
HOBOM3JafleHUTe TakMBa Mpe3 Mepuroja, YMHOXEH MO CpeaHO-BpeMeBus (hakTop. Tosu thakTop m3passBa
Opos Ha AHMTE, NMPe3 KOUTO KOHKPETHUTE aKLMU ca GUnn gbpxKaHu, Cnpamo obwmsa 6poit Ha gHUTe Mpes
nepuoga.

2.20. OueHsBaHe HO cnpaBeAnBa CTOMHOCT

Hskon OT akTuBMTE M MAacuMBWTE Ha [APYXECTBOTO Ce OLEHsBaT W npefctasd] w/uam camo
onoBecTsBaT MO CNpaBeA/MBa CTOWHOCT 3a LeMTe Ha (PMHAHCOBOTO OTuMTaHe. TakuBa Ca: @) Ha
noeTapsia ce 6a3a — MHBECTWULMOHHUTE WMOTW, OMNpeAeneHn TbProBCKU W ApYr B3eMaHus U
3ab/KeHMA; a gpyrn 6) Ha HenoBsrapswa ce 6asa - HE(DMHAHCOBM aKTWBM KaTO UMOTW, MalvHW U
obopyapaHe.

CnpaBef/MBaTa CTOMHOCT € LieHaTa, KOSiITO 61 6mna mony4yeHa npu npogaxbaTa Ha JafeH aKTuB
WM naaTeHa Npu NpPexBbpPASHETO Ha MacuB B ObuYaliHa Chenka Mexgy He3aBUCMMU MasapHU YYacTHULM
Ha faTata Ha oueHsBaHeTo. CnpaBegnMBaTa CTOMHOCT € M3X04AWa LUeHa W ce 6asuMpa Ha
MPesnoNoXeHNeTo, Ye orepaumaTa no npojaxobara Lie Ce peannsnpa WM Ha OCHOBHWA Mas3ap 3a TO3u
aKTUB WM MacviB, WX B CMlyyald Ha NMnca Ha OCHOBEH MNasap - Ha Hal-u3rofgHus nasap 3a akTuea W
nacuBa. KakTo onpefeneHWsT Kato OCHOBEH, Taka W HaW-M3rofHWAT nasap ca TakuBa nasapu, SO0 KOMTO
OPY>KECTBOTO 33 b/DKUTENNHO MMa JOCTHI.

3MepBaHeTO Ha CrpaBefnMBaTa CTOWHOCT C€ MpaBX OT MO3MUMATA Ha MpPeAnooXeHUsTa u
MpeLeHKUTe, KOMTO 61xa HanpaBUaM MOTEHUMANHWTE Ma3apHU YYyaCTHULUM KoraTo Te 6uxa omnpeaensim
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LieHaTa Ha CbOTBETHMSI aKTVB WM MacuB, KaTo Ce /IoNyCKa, uYe Te 6GKxa [JeiicTBanM 3a NOCTUraHe Ha Hait-
Ao6pa cTonaHcKa M3rofja T Hero 3a TsiX.

Mpwn M3mepBaHeTO Ha cripaBefMBaTa CTOMHOCT Ha He()MHAHCOBU aKTWBU BUHArM U3XO[HATa TOUKa
€ NMPeAnoIOXKEHNETO KakBO OM OMNO0 3a MasapHWUTE YYaCTHMLM HaiA-A00POTO M Hal-e(heKTMBHO BbH3MOXHO
13N0N3BaHe Ha AafeHnst aKTuB.

[py>XecTBOTO mpunara pasMyHu OLEHBbUYHW TEXHWKU, KOUTO GMXa GUAM MOAXOASALM CrPSIMO
creuyndgmkaTa Ha CbOTBETHUTE YC/IOBUS, U 32 KOWTO pasnosara ¢ AocTaTbyHa 6a3a 0T BXOAALM AaHHM, KaTo
ce CTPeMM Aa M3No/i3Ba B MakCMMasiHa CTeMeH HainyHata ny6nnyHo Habnogaema MHgopMauus 1 pecn. —
Ja MUHMMU3MPA W3MO0M3BaHETO Ha HeHabnogaemMa MHGopmauus. To uM3Mon3eBa v TpUTe LOMYCTUMM
Mofxofa, NasapHus, MPUXOAHUS 1 PasXOAHMS NMOAX0[, KaTo Haii-4ecTo MpunaraHnTe OLEHBYHU TEXHUKM Ca
OVIPEKTHWU UMM KOPUIMpaHW KOTMPaHU MasapHy LEeHW, MasapHy aHaio3n U AWUCKOHTUPaHU MapuyHu
noTouy, BKN. Ha 6a3a KanuTasM3npaH 40X0f OT HaeMm.

CnpaBef/iMBaTa CTOMHOCT Ha BCUYKM aKTVBM W NacuBU, KOUTO CE OLEHABAT /UM OMOBECTSBAT BbB
(hHaHCOBWTE OTYETM MO CMpaBej/IMBa CTOWHOCT, Ce KaTeropusvpa B paMKWTE Ha CrefHata iepapxusi Ha
CnpaBeA/MBUTE CTOWHOCTU, & UMEHHO:

e Hueo 1- KotupaHu (HEKOPUrMpaHM) Mas3apHU LiEHW Ha aKTWUBEH Nasap 3a WAEHTWYHU aKTVBW WK
nacvBm;

e HuBO 2 - OUEHBYHM TEXHWKW, MPU KOUTO Ce M3MOM3BaT BXOAALLM [aHHW, KOWUTO Ca PasfMyHu OT
OVIPEKTHO KOTMPaHW LiEHU, HO Cca MpsSKO WM KOCBEHO [OCTbMHM 3a Hab/tofeHVe, BK. KOrarto
KOTMpaHWTE LieHN ca 06EKT Ha 3HAUNTENHWN KOPEKLMM; 1

e HuBo 3- OUEHBYHU TEXHUKM, MPW KOUTO Ce M3MOM3BAT BXOAALLM AaHHW, KOUTO B 3HAUMTENHATa Cu1
yacT ca HeHabnogaemm.

3a Te3n aKTVBM M NacuBM, KOUTO Ce OLEHABAT MO CrpaBes/Ba CTOWHOCT BbB (MHAHCOBKTE OTHETU
Ha noBTapsieMa 6a3a, APY)XECTBOTO MPaBM MpeLieHKa KbM faTaTa Ha BCEKM OTYeT Jain e HeoGXoaum
TpaHctep B HMBaTa Ha Viepapxusi Ha cnpaBea/vBaTa CTOMHOCT Ha AafieH aKTVB WM NacuB B 3aBUCMMOCT OT
pasronaraeMinTe 1 U3MON3BaHUTE KbM Tasn aTa BXOASALM JaHHMW.

2.21. MpeueHKM 0T OMNPedensli0 3HayeHWe NpWU MpuiaraHe cyeToBoAHATA MOAMTUKA Ha
APY>KeCTBOTO. KNoY0oBM NPUBANSUTENHN OLEHKN U NPEANONOMKEHNS C BUCOKA HECUTYPHOCT.

2.21.1. AKTIEpCKM N34ncneHms

CvrnacHo Kogekca Ha Tpyga LpY>XecTBOTO € 3afib/DKeHO fa M3nnalla Ha fmua oT nepcoHana npu
HacTbnBaHe Ha TMEHCMOHHA Bb3PaCT O00e3LeTeHMe, KOeTO B 3aBMCMMOCT OT TPYAOBMSi CTaX B
NpeanpuaTUETO MOXE Aa Bapupa mexay 2 1 6 O6pyTHM MecedHu paboTHM 3anjaTv KbM fJaTata Ha
npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLUEHME. [0 CBOWTE XapaKTepUCTVMKM Te3n CXeMW MpefcTaB/sBaT
nnaHoBe ¢ feMHUPaHN JOX0AM.

M3uncneHneTo Ha pasmepa Ha Te3n 3a[b/DKEHUS Hanara y4yacTUeTO Ha KBaMuUUMpaHy akToepw,
3a [la MOXe fa Ce OMnpefenu TsXHaTa HacTosLLA CTOMHOCT KbM AaTaTa Ha OTYeTa, KOSITO [a Ce BK/IHYM B
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OT4eTa 3a PMHAHCOBOTO CHCTOSIHUE, & PECM. U3MEHEHMETO B CTOMHOCTTA UM - B OTYeTa 3a BCEOOXBATHMA
foxon,.

KbMm gatata Ha M3faBaHe Ha BCEKM FOAMLIEH (PMHAHCOB OTYET, APY>KECTBOTO Ha3Ha4aBa aKTHEepW,
KOWTO M3[aBaT 40KNaj C TEXHUTE W3YMCNIEHUS OTHOCHO ABbATOCPOYHMTE My 3aAb/DKEHMS KbM NepcoHana 3a
06€3LLEeTEHNS NPU MEHCUOHMPAHE.

Mpn onpeaensiHe Ha ceralHaTa CTOWHOCT Ha [Ab/ITOCPOYHUTE 3a[b/HKEHWS KbM MepcoHana npu
MEHCMOHMPaHe Ca M3MO0M3BaHN M3YUCNIEHNS Ha CEPTUMMNLMPAHN aKTOepu, 6asmpaHy Ha NPeanoNoXeHNs 3a
CMBPTHOCT, TEMM Ha TEKYYeCTBO Ha MepcoHasna, GbAeLlo HMBO Ha PaGOTHM 3aniaT W AUCKOHTOB (haKTop,
KOUTO NPEeANOIoXKeHUs ca NpeLeHeHn oT pbKOBOACTBOTO KaTo pa3yMHU M YMECTHM 3a APYXKEeCTBOTO.

2.21.2. Pasxoau npy Npon3BoACTBO MO HOpMasieH KanaunTeT

OueHkaTa Ha PbKOBOACTBOTO 3a HOpMasieH NPOWM3BOACTBEH KanauuTteT e 2,200 TOHa roguULLIHO
(2009 r.: 2,200). Opy>ecTBOTO OTYMTa Pa3xoam Npu NPOM3BOACTBO MOA HOPMasIeH KanauuTeT B Cny4vauTe,
KOoraTo fafileHO MPOM3BOACTBO € BUN0 MpeycTaHOBEHO M3LAMO0, WK 3a ONpefenieH nepuoj OT Bpeme, KaTo
npucnajaiiara ce YacT OT YC/MI0BHOMOCTOSAHHUTE 06LLOMPON3BOACTBEHN Pa3XoaM ce Npu3HaBa AMPEKTHO B
OTYeTa 3a BCeOOXBATHUA JOXO[ KaTO pPa3xoam npu rnpomu3BOLCTBO NOJ HOPManeH KanauuTer.

2.21.3. Pa3xofm 3a Ce30HHM NnpecTon

[py>XecTBOTO OTUMTa pasxodu 3a Ce30HHM MPecToM 3a BPEMETO M3BbH CE30Ha 3a MaHUnynauus.
UacTTa OT pa3xofauTe Mo Bpeme Ha Ce30HHWUTe npectou (OCHOBHO amopTW3auuu) ce TpeTupa Kato 4yacT oT
cebecToHOCTTa Ha roToBaTa NPOAYKUMs, KaTo ce NpeAcTaBs OTAENHO B NPUIOXKEHWETO. TpeTupaHeTo Ha
PasxXoAMTe 3a CE30HHM MPECcTOM KaTo 4yacT OT Ce6eCTOMHOCTTA € CBbP3aHO C 0OEKTUBHO CE30HHUS XapaKTep
Ha AeiiHOCTTa Ha [ApYy>KeCcTBOTO.

2.21.4. T1peouUgeHeHN CTOMHOCTY Na UMOTW, MaLLMHK U 060pyABaHE

B 4py>XeCcTBOTO € MNpPWEeTO MpeoLgHKaTa Ha MMOTWUTE, MallMHUTEe U 060pyABaHETO A0 TAXHaTa
crnpaBefnvBa CTOMHOCT Aa Ce M3BbpLLUBA Ha 5-roAWLLIEH Meprog 0T He3aBUCUMMK NIULEH3NPaHWU OLEHUTENN.
TakmBa nNpeoueHKM ca u3BbpweHn kbM 31.12.2000 r., kbm 31.12.2005 r., kbMm 31.12.2010 . 1 KbM
31.12.2015 1.

Mpy Te3n MpPeoueHKN Ca MPUIOXKEHW Pa3/IMYHU MOAXOAN W OLEHBYHM METOAM 3a M3MepBaHe Ha
cnpaBeAnMBaTa CTOMHOCT Ha OTAENHUTE BUAOBE AbArOTPaiHM MaTepuasiHi aKTVBW.

OCHOBHWTE M3TOYHULM 33 MH(OPMALWS, U3MON3BaHK NPW U3UMCIEHMSTA U NPELEHKUTE BbB BPb3Ka
C OnpeaensiHeTo Ha CrpaBeAsMBUATE CTOMHOCTY Ca: BbTPELUHW [aHHW U CTaHOBWLLA Ha PbKOBOACTBOTO Ha
OPYXXECTBOTO OTHOCHO €KCM/0aTaluMOHHO CbCTOSIHME HAa aKTUBUTE, CTEMeH Ha WM3M0N3BaeMoCT  Ha
KanauuTeTa, HamepeHve 3a npojax6a Ha KOHKPETHU aKTVBW, W3BbPLUEHW KanuTaHU PEMOHTH,
MepcneKkTVBI 3a M3MOM3BaHE Ha aKTMBWTE, My6/MYHA MHGOPMauus 3a (PUHAHCOBOTO, TEXHUYECKOTO U
ONepaTMBHOTO CbCTOSIHWE Ha APY)XECTBOTO MNpe3 MOCMAeAHWTE MEeT TOAWHK, Ny6aMKyBaHU LEHW 3a
peanmsvpaHy CAENKW Ha MasapuTe 3a HEABVKMMMU MMOTM, AaHHW 3a peasM3vipaHi Uin odepupaHn CAEKM
Mo MOKYMNKO - NpoAax6a Ha aHaIOrMYHK aKTUBK B CUCTeMaTa Ha bynrapTabak XonauHr, oepTHU faHHU
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OT MPOW3BOAWTENN, THPrOBLM M BHOCMTENIM Ha HOBW CMELManM3UpaHi MalIMHU WU CbOPBXEHMS, KaKTO U
TakvBa BTOpa ynotpeoba.

2.21.5. O6esleHKa Ha UMOTW, MallnHK 1 06opyaBaHe

Kbm 31.12.2015 r. e M3BbpLUEHA OLEHKA Ha AbArOTPanHUTe MaTepuasHN akTUBW OT HEe3aBUCUMMU
oueHnTeNN. . Bb3 OCHOBa Ha TsiXHaTa OLEHKa PbKOBOACTBOTO He Mprema Aa ce M3BbpLUM 06e3LEeHKa, Thil
KaTo  pasnukaTa mexpgy OanaHcoBaTa CTOWHOCT Ha akTMBUTE W CnpaBej/iMBaTa WM CTOMHOCT e
HeCbLLeCTBeHa.

2.21.6. Mpu3HaBaHe Ha HeTEKYLLM aKkTWBM, Abp>KaHu 3a npofa>k6a

HeTekyLimre akTuBY, AbpXKaHU 3a npogax6a ca Knacuguumpat B Tasw rpyna Ha gatarta, Korarto
e4HOBPEMEHHO Ca W3Mb/IHEHW CNEAHUTE YCNOBWS: B3ETO € pewleHWe OT CbBeTa Ha AMpekTopuTe 3a
0CBOGOX/aBaHe OT Te3W aKTMBM MO MbTA Ha Npofax6arta; 06sSBEH e KYHKYPC 3a HamupaHe Ha KynyBay W
npeueHKaTa Ha PbKOBOACTBOTO €, Ye HaMMPaHETO Ha KymyBay e TBbpAe BEpPOSiTHO B pamKuTe Ha 12
MeceLa.

2.21.7. Ob6esLgeHKa Ha MaTepuanHu 3anacu

KbM BCSIKa fjaTa Ha FOAMLUHMS OTYeT 3a (MHAHCOBOTO CHCTOSHME B APYXKECTBOTO CE M3BbPLUBA
nperneq v aHann3 Ha HaIMYHUTE MaTepuasiHn 3anacu. T npasy Npernef Ha BCUUYKW HIMYHU THOTIOHM MO
OTHOLLIEHVe Ha OCHOBHWTE MOKa3aTe/n - eAHOPOAHOCT, BNAroCbAbpXKaHWe, TbPrOBCKW BUA W OMpeaens
eKCrepTHY LeHWU. TpeanoXeHUTe LEeHM ca CbobpaseHn C AOCTUTHATMTE LieHW MO CK/KOYEHU [0roBopu 3a
peann3aLms Ha BbTPELLHMS U BbHLUHWTE Na3apu, AMHAMUKaTa Ha TbPCEHe M MpegiaraHe Ha TIOTHOHEBUS
nasap, KakTo 1 C MOCNeAHUTE LIEHOBM PaBHMLLA NPU CAENKM C aHANOMMUHK THOTIOHW. 3a U3YKCNEHNETO Ha
HeTHaTa peasM3yeMa CTOMHOCT Ha OTAENHWTE BUAOBE THOTIOHM, OT €KCMEepTHO OrnpefeneHaTa MpoaxHa
LieHa Ce M3K/oYBaT MpeanonaraeMuTe MPeKy pas3xoAu, CBbp3aHW C npojaxGata. Ha 6asa Ha mpernefa
KOMWCWSITA NPaBu MpeasioXkeHne 3a 06e3LeHKa Ha Ha/MyHKUTe, HeoGBbP3aHW C AOrOBOPU 3a peanv3auus
TIOTIOHU. O6e3LieHKaTa Ce M3YMC/IsBA KaTo Pas/ika MeXy OTyeTHaTa CTOWHOCT Ha TIOTHOHWTE B OTYeTa
npeay Nperneda v HeTHaTa UM peann3yema CTOWHOCT, OnpefesieHa Ha 6a3a eKCnepTHUTE LiEHN.

KomucusaTa npaBu Nperfief; W Ha BCUYKU HA/IMUHU MaTepuaii Mo OTHOLLEHWE TAXHOTO (HM3NYECKO
CbCTOSHME. Ha 6a3a [JOCTMIHATM MPOAKHU LEHM MO CKIKYEHW CAENKW, AWHAMMKA Ha TbpCeHe W
npegnaraHe Ha KOHKPETHWUTE MaTepuani, Npy Bb3MOXHOCT W Nperfief Ha nocfiefHW LiEHOBM paBHMLLA Ha
CAENKU C aHaloNMYyHN MaTepuany, KOMUCUSTA OMpedens NpUBAU3UTENHN peanu3yeMn CTOMHOCTM Ha
OTAENHWTE BWAOBE MaTepuanu.. W3xoxpaiiku OoT pesyntatuTe MNpu MNpernefa KomucusiTa  Npasu
NPeAnoXeHVe 3a 06e3LeHKa Ha HAIMYHUTE MaTepuasi.

2.21.8. O6e3LeHKa Ha B3emMaHus

MpubnnsnTenHaTa OLEHKa 3a 3ary6y OT CbMHUTENHW W HeCbOGMpaeMU B3eMaHWsi ce MpaBu B Kpas
Ha BCSIKa (hHaHCOBa rofyHa. B3eMaHusTa, Npy KOUTO Ca KOHCTAaTMpaHW TPYAHOCTY MPU TAXHOTO CbbMpaHe
noseye oT 180 AHM, MOANEXAT Ha aHa/IM3 3a OMpPeAeNsiHe Ha yacTTa OT TAX, KOATO € peaiHo CbGupaema, a
OCTaHafaTa 4acT [0 HOMMHana Ha B3eMaHeTo Moc/iefoBaTesIHO ce MpM3HaBa B OT4YeTa 3a JOXOAWTE Karto
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3ary6a oT 06e3LieHKa. BCUUKM CbMHUTENHN B3eMaHWs, KOUTO He ca CbOpaHu B NPOAb/KEHME Ha MOBeYe OT
180 AHM ce TpeTUpaT KaTo HecbOMpaemy W ce 06e3LeHsBaT, JOKO/IKOTO PbKOBOACTBOTO MpeLEHsBa, ue
CbLLECTBYBA BICOKA HECUTYPHOCT 3a TAXHOTO CbOMpaHe B GbaeLle.

3. MPUXOU
30.06.2017 30.06.2016
BGN '000 BGN '000
Haemun 156 207
Yenyru 4 4
o6uwo 160 211

MpuxognTe oT Haemu kbMm 30 toHM 2017 1. 1 30 toHM 2016 r. ca OT OTAaBaHe MOA4 Haem Ha
WNHBECTULMOHHN NUMOTW.

MpuxognTe oT ycayru kbm 30 toHn 2017 1. 1 30 toHn 2016 1. ca OT CbbpaHM TaKCW 3a MapKuHT.

4. APYTW JOXOAUI(3ATYBUN) OT AEMHOCTTA

30.06.2017 30.06.2016

BGN '000 BGN '000

Mpuxoan oT npofax6a Ha LbAroTpanHW akT1BK - *
BanaHcoBa CTOWHOCT Ha NPOAAAEHN AbArOTPaiHN akTUBK - -
Meyanba oT Npogaxba Ha AbArOTPaNHN aKTUBK - -
Mpuxoam oT npogaxba Ha maTepuanm - 1
OTueTHa CTOMHOCT Ha NpofajeHn MaTepuanu - -

Meyan6a oT npogaxba Ha maTepuanu - 1
3arybu oT npeoLieHKa Ha MHBECTULMOHHW UMOTKM [0 CnpaBes/inBa
ctoiiHocT (MpunoxxeHne Ne 15) - -

[Lpyrn npuxoauy - BTOPUYHN CYPOBUHM - -
o6Lwo - 1

5. PA3XOU 3A CYPOBUHU N MATEPUAJIA
Pa3xoanTe 3a CypoBMHM M MATeEpUani BK/IOYBAT:
30.06.2017 30.06.2016
BGN '000 BGN 000

En.eHeprus 12 8

Odmc maTepuanyt 1 KOHCYMaTuBY
Jpyru matepvianu

O6wo 12 10
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