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1. HH®OPMAIIMA 3A JPYKXECTBOTO

“T'oue [lenueB — Tabak” AJl e TBProBCKO IpYXXECTBO, Ch3AaJCHO Npe3 M. JekeMBpu 1993 r.,
ceriacHo Pasnopexngane Ne 115 Ha MuHHCTepckus cbBeT 3a mpeobpasyBaHe Ha CO bynraprabak B
Byaraprabak-Xonauur EAJ] v owe 22 akuuOHepHH ApY)XecTBa C AbpxkaBHO ydacTtue. C pewenune Ne 1414
ot 27.04.2007 r. na bnaroeBrpaiicku OKpbXeH cbjJ € npeumenyBano ot “I'one Jlemues-BT” AJl Ha “Toue
Henues-Tabak” Al

JIPYXEeCTBOTO € ChC CENANMILE H aipec Ha ynpasienue rp. [oue Jenues, yu.”Llapuua Hoanna” Ne
12. CuuebHara perucrpanus Ha JpyxecTBOTO € oT 1994 r. ¢ peilieHue Ha biaroeBrpaJicki OKpBKEH ChJ N0
¢dupmeno aeno Ne 104 / 1994 r. Perucrpupano e B THproBCky perucTsp KbM AreHUHUS 110 BIIUCBAHUATA MPeE3
2008 r.

1.1.Cobcmeenocm u ynpagnenue
“Toue Menues —~Tabax™ A/l e myGiIH4HO ApYXeCTBO CbIacHO 3aKoHa 3a MyOJMYHO Npeanarane Ha
LEHHYU KHHXKA W HETOBUTE aKLHH ce Thprysar cBoboaHo Ha “Briarapcka ¢poxxosa Oopca — Codus™ AL

Jpy»ecTBOTO € ¢ PerHCTpHpaH KanmuTa B pasMep Ha 962 120 neBa, pasnpeaened B 962 120 6pos
MOMMEHHH Oe3HaIMYHH aKLiMH, ¢ HOMHHAaNIHA CTOMHOCT mo | J1eB BCsKa.

PasnpeneneHuero Ha perHCTpHpaHHs aKIHOHepeH kamurtan Ha [pyxectBoro kbM 31.12.2017 r. ¢
KaKTO clie/Ba:

° Ipectix busnec-93 OO ¢ 476 212 akuun - 49.50 %

. Beko-excnopr-umnopt OO/ ¢ 276 850 akuuu - 28.77%
. ®pana S.A. lIseiinapus cec 166 280 akmqnu - 17.28 %
. “Pusan 5" EOOJl c 19 254 axuun - 2.00%
. Hpyru topuauvecku janua ¢ 1 042 akuuu - 0.11%
. dusznuecku nuua ¢ 22 482 akuuu - 234 %

“T'oue enues Tabak” Al uma eaHocTeneHHAa CUCTeMa Ha ynpaBiieHHe cbc ChbBET Ha AUPEKTOPUTE
OT TPH¥Ma 4JIeHOBE, KaKTO CIIe/[Ba:

1. Teopru Aumurpos llankos - [Ipeacenaren;

2. Tonop Hukonos Togopues - 3aM. npeacenaren;

3. umx. MBaH ArtanacoB Tep3ues - H3nbaHuTeNeH AUpeEKTOP.

KbM 31.12.2017 r. [IpykecTBOTO e NpeACTaBJIABA U YNpaBassa OT U3NbAHUTENHNS AHPEKTOP HHXK.
Usan AranacoB Tepsues. IlocnemHurte npomeHH B chcraBa Ha CbBEeTa Ha JHPEKTOPHUTE Ca BIMCAHH B
TeproBckus peructop nog Ne 20170817141733 na 17.08.2017 .

Kem 31.12.2017 r. cpemHO-CIIUCHYHUSAT ChCTAB Ha IepcoHasa Ha JpyxecTBoTo € 14 paboTHHUM H
cimyxuTeny (kM 31412.2016 1.: 13).
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1.2. ITpeomem na deiinocm

JIpy>XeCTBOTO HMa H37aJeH JHleH3 ¢ 6e3CpOYHO pa3pelnTeHO 32 H3BBPIIBAaHE Ha MPOMHUILIIEHA
obpaborka Ha TIOTIOH chriacHO Pemenne Ne 1011 na Munucrepcku cuBeT oT 21.12.2004 r., cbriacHo
H3HCKBAHUATA HA 3aKOHA 32 TIOTIOHA H TIOTIOHEBHTE H3/IEJIHSL.

KoM 31.12.2017 roguna ot JIpye€cTBOTO Ce H3BBPIUBAT CIEIHHUTE BHUIOBE JEHHOCTH:
. OT/IaBaHe MOJ Ha€M H EKCILIOATalHs Ha COOCTBEHH HEIBIKHMH HMOTH;

. npoaax6a Ha HEHY)XHH COOCTBEHH aKTHBH;

Egexmu om npucveounssaremo na Penybnuxa Bvazapus kom Eeponeiickua cvio3 vpxy deiinocmma
na I'oye [lenuee - Tabax A4

Cnen npucnenuHssaHero Ha Penybnuka bBoarapus kem EBponeiickusi CbrO3, ApYXKeCTBOTO
OCBLIECTBSBA ACHHOCTTA CH [IPU HOBH NAa3apHH YCIOBHUS H IIpaBHIa.

OcHoBHUTE (baKTOpI/I, KOHUTO OKa3BaT BJIIMAHHC HaA I1a3apa B CCKTOpa Ha TIOTIOHONPOH3BOIACTBOTO
ca: ‘

VBenuvenuar 6poif Ha THUEH3UPaHUTE TIOTIOHONPEPabOTBaTeHH NPEANIPUATHS Npe3 IOCIeJHUTE
TOIMHH, NpelIoJaraT OChIICCTBABAHE Ha JIOTOBAPSHETO M H3KYIYBAHETO HAa CYPOB TIOTIOH B YCJIOBHSTA Ha
CHJIHO KOHKYPEHTHA Cpefia ¢ Y4aCTHETO Ha FOJIEMH MEXIYHAPOJHH KOMIIaHHH;

3HayHuTeNEeH cnaj Ha NPOU3BCACHHUTE KOJIKYECCTBA THOHIOH-CYPOBUHA B paﬁOHa;

C npucsenunssaneto kbM EC Penybnka bparapus € noena aHraxMMEHT 3a NpOBEXAAHE Ha
nenecbobpa3Ha MONUTHKA 3a H30ArBaHE HATPYNMBAHETO Ha CBPBX3allaCH OT 3EMENENICKH H 3aXapHU
NPOIYKTH;

Ilpou3BOACTBOTO K peanu3auusra Ha Obarapcky Mapkd uurapd Oenexu cnag nopaiu
3HAYHTESHOTO NMOBHIICHHE Ha LIEHHUTE MM. Ta3H TEHAEHLHMs NpOAb/DKAaBa MOPAAH HACTBIIMNA LSIOCTHA
TIPOMSIHA Ha Ma3apHUTE YCJIOBUA B LMrapeHHUs CEKTOp, KOHTO 6e OCHOBEH KOHCYMaTop Ha IMPOAYKLHSATA Ha
JPYXECTBOTO;

[Tpou3BOACTBOTO Ha IIMrapH ce O4akBa Ja HamangBa TpaliHo B Obhelle W nopaiM BbBEIECHUTE
PECTPHKTHBHH 3aKOHOJATEIHH MEpPKH 3a 6opba ¢ TIOTIOHOMYLLIEHETO.

Jpy*ecTBOTO He € B ChCTOSHHE Ja OCHTYpH (MHAHCOBH CpEACTBAa 3a HOBO ClELHaNTH3UPaHO
obopyaBaHe, KOETO € JOCTa CKBIIO, KAKTO H J]a C€ OCHI'YPH NOCTaTbYHO TIOTIOH-CYPOBHHA 3a €(eKTHBEH
MPOU3BOJCTBEH IIPOLEC .

Beuukn Te3n npobneMH W M3HNCKBaHUS HECBMHEHO NMOpaxaaT pHCK 32 OBbAEWIOTO pa3BUTHE Ha
“T"oue enues- Tabax” AJ] B o6nacTra Ha TFOTFOHOIIPOH3BOACTBOTO.
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2, OCHOBHH NOJIOXKEHHUA OT CYETOBOJIHATA IIOJUTHKA HA JIPYXXECTBOTO
2.1.baza 3a uzzomeane Ha QuHAHCOBUR Omuem ‘

HacTosiust ¢GHHAHCOB OTUET € U3rOTBEH B CHOTBETCTBHE C BCHUKH MEXAyHApOAHH CTaHAAPTH 32
¢unancosu oruetH (MCPO), kouTO ce cbeTosT OT: CTaHAapTH 33 (PMHAHCOBHM OTYETH H OT ThJKYBaHHS Ha
Kowmnurera 3a pazscuenus na MCOO (KPMC®O), onobpern ot CbBeTa no MexayHapoaHU CUETOBOAHH
cranaaptd (CMCC), u MexayHapoJHHTE CYETOBOJHH CTAHAAPTH H ThJKyBaHusTa Ha [locTosHHMS
komuTeT 3a pasicHsBaHe (IIKP), onobpenu or Komurtera mo MexAyHapOIHH CHETOBOOHM CTaHAAPTH
(KMCC), xouto edextuBHO ca B cuina Ha | sHyapu 2017 r., u kouto ca npuern oT Komucusra Ha
Esponeiickus cpr03. MCQO, npuetn or EC e oflonpueroto HaMMEHOBaHWE Ha pamKara ¢ OOIIO
NpeHa3HAYEHHE — CUETOBOJHA 6a3a, eKBHBAJIGHTHA HA PAMKATa, BbBeNeHA C AeHHHHIMATA ChriaacHo §1,
T.8 or JlombjaHuTenHHTe pasnopeadM Ha 3akoHa 3a CYETOBOACTBOTO IOA HAHUMEHOBaHHETO
»MeXIyHapoaHU cueToBoAHH cTangaptu (MCC).

IIpeacraBsHeTo Ha ()HHAHCOBHS OTYET CHIIACHO MeXAyHapOAHHTE CTAHAAPTH 33 (PHHAHCOBH
OTYETH M3MCKBA PBKOBOACTBOTO JIa HANpaBH HaH-I0OpH NpHOIM3HUTENHH OLICHKH, HAYHUCICHHS U pasyMHO
000CHOBaHH MPEANONIOKEHHS, KOMTO OKa3BaT e(eKT BbpXy OTUETEHHTe CTOHHOCTH Ha aKTHUBHTE H
NacCHBUTE, U HA ONOBECTSABAHETO HA YCJIOBHH B3€MaHMs M 33aQB/DKEHUS KbM JaTara Ha OTYETa, H
PECIIEKTHBHO BbPXY OTYETEHHTE CTOMHOCTHH pa3MepH Ha NPHXOIAUTE M Pa3XOAUTE 3a OTHETHATa FOAMHA.
Te3u npuGNH3MTENHH OLIEHKH, HAYHCJIEHHS M NPEITIONOXEHHS €2 OCHOBAaHH Ha MHQOpMaLMATA, KOSTO €
HaJIAYHa KbM JaTaTa Ha (GMHAHCOBMS OTYET, MOpaau KoeTo 6paeluTe pakTH4YeckH pe3yaTaTd 6uxa MOriu
Ja 6b1aT pa3u4HHU OT THX.

HoBu 4 H3MeHEeHH CTaAaHAAPTH N PA3sICHCHHA

3a Tekyuiata ¢HHAHCOBAa TOJHMHA JPYXKECTBOTO € MpPHEN0 BCHYKH HOBH W/MIM pEBU3MpaHH
CTaHJApTH U THIKYBaHHs, u3naneHu or CwbBera no MexayHapoaHu cueroBogHu craHaaptH (CMCC) u
pecniextrBHO oT KoMuTeTa 3a passcHeHuss Ha MCDO, xouto ca 6MIM YMECTHH 3a HEFOBATa JEHHOCT.

OT BB3NPHEMAHETO HA Te3H CTAHAPTH W/WIM THIKYBaHHS, B CHJA 3a TOOMIUHH NEPHOIM
3anoyBaiid Ha 1 aryapu 2017 r., He ca HaCTBIUJIM IPOMEHH B CUETOBOJHATA MOJUTHKA Ha JPYXECTBOTO,
OCBEH HAKOW HOBH H pa3lUMPSBAHETO HAa BEUe YCTAHOBEHW ONOBECTABAHHUSA, 63 TOBa Ja NOBEAE A0 APYrH
MPOMEHH - B KJ1aCH(UKAUHUSTA MM OLEHKATa Ha OTAE/HH OTYETHH OOEKTH M ONepaunu.

Hosure u/unu IMPOMCHCHH CTAHAAPTH H ThJKYBaHHA BK/IHOYBAT:

* MCC 7 (npomenen) Omuem 3a napuurume nomoyu — OTHOCHO UHHLMATHBA 3@ OTNOBECTABAHUS (B
cwia 3a rogumHy nepuogd ot 01.01.2017 r. - mpuet ot EK). Ta3u npomsiHa e BaXKHO pa3siCHEHHE Ha caMHus
CTaHAApT ¢ HacOKa KbM HH(OpMauuATa, MpeaocTaBsHa Ha NOTpeOUTEeNHTe HA PHHAHCOBHTE OTYETH, KOHUTO
Jla Morar Aa nojo0pAT pa3OHpaHHsATa CH 3a JHKBHAHOCTTA H (PMHAHCOBUTE ONEPallMid Ha APYXKECTBOTO.
ITpomsanaTa u3uckBa Aa ObAAT HaNpaBEeHH NOIBIHHTEIHO OTIOBECTABAHE H MMOSCHEHHS OTHOCHO NPOMEHUTE
B NaCHBHTE Ha JPYXKECTBOTO BB Bpb3Ka C: (2) MpOMEHH OT (pUHaHCHpaulaTa JEHHOCT B pe3ysiTaT Ha
OnepanyH, BOACIIM®IO IPOMEHH B MAPUYHHUTE TOTOLH; MM (6) OT MPOMEHHTE B pE3YATaT Ha HEMAPHYHUTE




I'oue Menues — TaGax Al
NPUJIOXEHHWA KbM I'OJUILHHUSA ®PHUHAHCOB OTUET 3A TOMUHATA 3ABBPIIBAIIIA HA 31 AEKEMBPH 2017 roanua

TpaH3aKLMH KaTo NpUAOOMBAaHHS M OCBOOOXAABaHHMSA, HAYHC/IABAHE HA JIMXBH, €(PEKTH OT KypCOBH
pa3NKKH, IPOMEHH B CIIPaBEAIMBUTE CTOMHOCTH W APYTH noJaobHuy; ‘

* MCC 12 (npomenen) Janvyu evpxy 0oxoda (B CHNa 3a TOAULIHK NEPHOH, 3aMOYBALIH Ha HITH
cnen 01.01.2017 r. — ne npuet ot EK) - npu3HaBaHe Ha OTCPOYEHH AAHBYHH aKTHBH 3a HEpEATH3UPaHH
3ary6u. Tasu mpoMsHa NOSCHABA OTCPOYEHHTE AAHBLUM NpPH CIY4auTe, KOraTo aKTHB Ce OHEHSBA MO
CIIpaBeJIHBa CTOHHOCT H OLIEHKATa € MO-HHCKA OT JaHb4HaTa 6a3a. Y TOYHEHHETO BK/IIOYBA: ) BPEMEHHH
pa3NMK¥ BB3HHUKBAT HE3aBUCHMO JAajld OajlaHcoBaTa CTOMHOCT Ha aKTHBA € [MO-HUCKA OT JaHbyHATa MYy
OCHOBa; 6) CHOTBETHOTO NpeanpHATHe OU TPAGBaJO Aa NMpeLeHH NpH ONpeRessHEeTO Ha cBOUTe Obaelln
JaHbYHYU nevyanOu Aand 61 MOrio Aa NMpUCiaHe Mo-roisiMa cyMa oT 6ajlaHcoBaTa CTOHHOCT Ha akTHBa HITH
He; B) aKO CNoOpeJ JAHBYHOTO 3aKOHOAATENCTBO HMA OrPaHUYEHHS 3a M3II0/I3BaHETO Ha JaHbUHH neyantu,
Cpelly KOHTO MOXE Ja Ce BB3CTAHOBABAT OINPEACNICHH OTCPOYCHH NAaHBYHH AaKTHUBH, TO INpErjeAbT H
OlIEHKaTa Ha BB3CTAHOBSBAHETO HA OTCPOUCHHTE JaHBYHH aKTHBM TpsabBa na GbAe HanpaBeHa B
KOMOUHAlLMs C OCTaHAJIMTE OTCPOYECHH JAHBYHH aKTHBU OT ChbLUMS BUJ; U ') HaMaJleHHATa 3a AaHbYHH
Lie/d, B pe3yNTat OT 06paTHOTO NPOSBAEHHE HAa OTCPOYSHH JaHbYHH aKTHBH, C€ U3KJIKOYBAT OT MpOrHo3aTa
Ha GbpJelluTe JaHbYHHU NMeqanOu, U3MON3BaHH 32 OLCHKA HA B3CTAHOBUMOCTTA Ha TE3U aKTHBH;

* MC®O 10 (npomenen) Konconuouparu gpunarcoeu omuemu u MCC 28 (npomenen) Hneecmuyuu
8 ACOYUUPAaHU U CLEMECMHYU NPeONnpuUsmus - OTHOCHO NpoAak0a MM BHOCKA Ha aKTHBH MEXIY HHBECTHTOD
{1 HErOBO acOLMUPaHO WM CbBMECTHO NMpeJnpusTHe (He € olpe/eNicHa J1aTa 3a BJIM3aHe B CHJIa, HO LUE Ce
CUMTa, Ye MpUIaraHeTO Ha Ta3H peAakuus € B cborBercTBUe ¢ MC®DO). Tasn npoMsHa Bb3HHKBA BHB
BpPBb3Ka HEIOCJIEI0BATENHOCT MEX Y H3HCKBaHUATa U npaBuwiata Ha MCPO 10 u Ha MCC 28 (peBusmpan
2011 r.) B c1yyauTe Ha TpaH3aKLMH OT HHBECTHTOP KbM HETOBO aCOLIMHPAHO HJH CbBMECTHO ApYxkecTBO. C
Hesl OCHOBHO Ce MOSCHSBA, Y€ MpPH TPaH3aKUUHTE, KOMUTO 10 ChAbPXKAHHE ca npojaxba WKW BHOCKA HA
CBBKYMHOCT OT aKTHBH, HO He ca HsIocTeH OGusHec, nevanbara wiun 3arybara ce MpH3HaBa 4aCTH4YHO €aMo
JI0 pa3Mepa Ha Jella Ha HECBbP3aHHTE HHBECTHTODH, a B ClIyYauTe, KOraTO TPaH3aKLMHUTE 110 CHIUECTBO Ca
npoaax6a KM BHOCKA Ha aKTHBH, KOUTO ca Gu3Hec mo cMuchbia Ha MCOO 3 — nevyanbara niu 3arybara ce
IpU3HaBa H3LSLIO.

KbM nmatata Ha ofoOpsiBaHe Ha TO3H (HHAHCOB OTHET Ca M3JafCHH, HO BCE OllE HE ca B CHJa
(w/unu ne ca npuetn ot EK) HOBH CTaHOapTH, NIPOMEHEHH CTaHIAPTH W ThHIKYBAaHHSA, KOMTO He ca Ouin
NPUETH 3a MO-PaHHO NPHJIOKEHHE OT IAPYXeCTBOTO. OT TAX PHKOBOACTBOTO € MPEUEHHIIO, Y€ CIEIHUTE
Ouxa UMaJH NOTeHIHaJIeH e(pexT B Gbelle 3a MPOMEHH B CHETOBOHATA MONUTHKA B QHHAHCOBUTE OTUETH
Ha JIPYKECTBOTO 32 CJIE/IBALIH MEPHOXU:

* MCOO 9 Qunancosu uncmpymenmu (B cuna 3a roauiunu nepuoau ot 01.01.2018 r. - npuer ot
EK). To3u cTaHmapT € HOB CTaHAApT 3a (UHAHCOBHTE MHCTpyMeHTH. KpalHOTO MY npelHasHaueHue € aa
samectd u3usio MCC 39. IIpoekThT Ha MOAMAHATA C HOBHS CTAHIAPT € MpeMHUHa fpe3 TpH ¢a3u: dasa 1
Knacuduxauus ¥ oueHsBaHe Ha ()MHAHCOBMTE AKTHBH W mnacHBH; (aza 2 CYETOBOAHO OTYMTAHE Ha
xekupaHeTo; H ¢asza 3 Merogonorus Ha onpelensHe Ha obe3ueHkara. [ToHacTosem MC®PO 9 e uznasan
Ha 4YeTHpH mbTH, npe3 m.HoemBpu 2009 r., mpe3 Mm.okromepu 2010 r., mpe3 m.HoemBpu 2013 r. u
OKOHYATEJHO npe3M.ronu 2014 r.
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®aza | Knacudukanus v oneHsBaHe Ha (UHAHCOBUTE aKTHBH H MACHBH — C ITbPBHUTE H3JaHUS TOH
noaMeHs Te3u yacTH Ha MCC 39, KOHTO ce OTHACAT 3a KIaCHOHKALMATA W OLEHKaTa Ha (DHHAHCOBHTE
HHCTpyMeHTH. ToH ycTaHOBsiBA HOBH NPHHLMIH, MpaBUia M KPUTEPUM 3a KiacH(HKalLus, OLEHKa U
OTNHCBaHe Ha GUHAHCOBUTE aKTHUBH U MACUBH, BKJI. Xubpuanute gorosopu. MCOO 9 BbBex A2 U3HCKBaHE
KnacuukanuaTa Ha puHaHCOBUTE akTHBH Aa O6bJa NpaBeHa Ha 6a3a OU3HEC MOJea Ha NPEANpPUATHETO 3a
TAXHOTO YNpaBJI€HHE U Ha XapaKTEPUCTHKUTE Ha JOTOBOPEHUTE MAPHYHH MOTOLM HAa CHOTBETHHTE AKTHBH.
Onpenens caMoO Be OCHOBHH KAaTeropHH OLEHKH — [0 aMOpTH3UpyeMa M MO CIpaBeAHBa CTOHHOCT.
Hosute mpaBuia Lie JOBeAaT O MPOMEHH OCHOBHO B OTYMTAHETO HA (PUHAHCOBU aKTHBH KaTO ObJIOBH
HHCTPYMEHTH M Ha (DMHAHCOBH [IACHBH NpPHETH 3a OTYMTAHE MO CHpaBeNIMBa CTOMHOCT Mpe3 TEKYLIMTE
neyanbu u 3ary6m (3a kpeauTHHs DHCK). OcobGeHOCT npH KiacupHKalUMATa W OLEHBYHUS MOJen 3a
(HHAHCOBHTE aKTUBH IO CHpaBeIJIMBa CTOMHOCT € fobaBeHaTa KaTeropHs — C OLIEHKA MO CIpaBelinBa
CTOHHOCT IIpe3 ApYrus BceoOxBareH N0x0[ (32 HAKOU IBJITOBH Y KalHTATIOBH HHCTPYMEHTH).

®aza 2 CyeTOBOJHO OTYHTAHE HAa XEMKHPAHETO — 3a e/ITa € NpUeTa HoBa rnaea kbM MCPO 9, ¢
KOATO C€ BBBE&XAAa HOB MOJEN 32 CYETOBOZHO OTYHTAHE Ha XeMKHUPAHETO, KOWTO M03BOJABA
HOCJIEAOBATENHO M LSUIOCTHO OTpa3siBaHe Ha BCHUYKH (UHAHCOBH M HeQUHAHCOBH PHCKOBH €KCIO3HUHMH,
06eKT Ha onepaluH No XepKHpaHe, U OT Apyra — Nno-A06po npeAcTaBsHe HA ACHHOCTHTE MO YNPAaBJIEHHE HA
pHcKa BbB (UHAHCOBHTE OTYETH, OCOOEHO Ha Bpb3Kara UM C XEDKHpALIMTE CACAKH H Ha 00XBaTta M BUIA
JOKYMEHTalMs, KOATO Aa ce H3nomsBa. Cpllo Taka ca noJoOpeHH H3MCKBaHHATA KbM CTPYKTYpaTa,
CBABPXKAHUETO M NOAXOJAa Ha MpEJACTaBsHE Ha ONMOBECTABAHMATA [0 XEIKHUPAHETO. JOMBbIHWTEHO,
BbBE/ICHA € ONMUMATA OTYMTAHETO Ha NPOMEHHTE B CHpaBelJIMBaTa CTOHHOCT Ha COOCTBEHHUTE ABATOBE,
OLCHABaHH MO CrpaBeiiuBa CTOWHOCT npe3 nevaubara uiM 3arybara, HO B 4acTTa, AB/DKAllA C€ Ha
MPOMEHH B KaYECTBOTO Ha COOCTBEHATa KPEAUTOCTIOCOGHOCT Ha APY>KECTBOTO, Aa C€ MPEACTABs B APYIHA
BceoOXBaTeH NOXOA BMECTO B mevanbara uinn 3arybara. [Ipeanpustus, npuiaramum MCC 39, we morar aa
IIpHEMAT KaTo NOJUTHKA Ta3M OILMS, a ChLIO TaKa, Te IIE MOorar Aa NPOABIDKAT Ja IpHIIaraT H3MCKBaHHATA
3a CYETOBOAHOTO OTYHTAHE Ha XCPKUpaHE HA CIpaBeUINBA CTOMHOCT HA JINXBEHA EKCHO3HIMA Cropen
n3uckBanusTa Ha MCC 39, nopu u cnen kato MCOO 9 Brese B cuna.

®aza 3 Metononorus Ha omnpejesisHe Ha oOe3LeHKaTa -pOMsiHAaTa Mpejjiara NPUIOKEHHE Ha
MOjena Ha ,,o4aKBaHa 3aryba”, ChbrilacHO KOWTO BCHUKHM OYaKBaHu 3arybu ce MpH3HaBaT Mpe3 LEns XKUBOT
Ha eJHH aMOpTU3HpyeM (HHAHCOB WHCTPYMEHT Ha TPH €Tala, a He caMo IPU HAaCTBIIBAHETO Ha CHOMTHE,
kakTo e B ceramnus mogen no MCC 39. Tpure etana ca: npH MbpBOHAYAJIHO IPH3HABaHE HA (PUHAHCOBHUA
axkTuB — obe3leHKa 3a 12-MeceueH NMepHO HIH 33 LieJIHs XXKUBOT Ha aKTUBA; H CHOTBETHO IPU HACTLIBAHE
Ha ¢akTtuuecka obeslieHka. Te ompenenar ¥ kak fAa ce M3MepBar 3arybute or obe3leHka M pecn.
NpHJIaraHeTo Ha e(eKTHBHHS NMXBeH npoueHT. O6e3leHkaTa Ha OBJATOBH MHCTPYMEHTH, OLEHSBAHH MO
CIipaBe/UTMBa CTOWHOCT Mpe3 ApyrHs BCeoOXBaTeH NOXOJ ce Onpelesist U U3MepBa KaTo e npHjara chluara
METOJOJIOTUS KaKTO NpH (PUHAHCOBUTE aKTHBH IO aMOPTU3HPAHA CTOHHOCT. PHKOBOACTBOTO € HalpaBHIIO
HpOy4YBaHE H € ONpPEJENHIIO, Ye IPOMEHHTE OT HOBHUS CTAHZAPT IIE OKAXaT BIUAHHE BbPXY CUETOBOAHATA
MOJHMTHKA HAa JPYXECTBOTO, HO HE Ce OvYakBa Ja OKaKaT ChINECTBEH €(PEeKT BbpXYy CTOHHOCTHTE H
KBaJMpuKanusTa Ha aKTHBHTE, ONEpALUUTE U PE3YNTATHTE HA APYNECTBOTO MO OTHOWIEHHE Ha HErOBHTE
(hHHAHCOBH aKTHBHU M TACHBH.
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* MC®O 9 (npomenen) Qunancosu uncmpymenmu - OTHOCHO CJIy¥aHl Ha KOMIIEHCAUUH IpH
IpeNCPOYHO moracsiBane (B cuia 3a roauimsu nepuoau ot 01.01.2019 r. — He e mpuer ot EK). Ta3u
npoMsHa NMOKpWBa JBa Bbhpoca: a) M3MmeHs HacTosmuTe u3uckBaHus Ha MC®PO 9, karo nosBonsBa
KnacHpUUMpPaHeTO Ha ONpefeNeHd (UHAHCOBH aKTHBH IO aMOPTU3HpPaHa CTOHHOCT, HE3aBUCHMO OT
HaJIMYHETO Ha yCJIOBHS 34 MPEACPOUHO NoracsaBaHe ¢ HeraTHBHa koMrneHcauus. HeratusHa koMneHcalus e
HaJIMLEe KOrato yCJIOBHSATA MO JOrOBOpa NMO3BOMABAT HA JUTBKHMKA Ja IUIATH MPEACPOYHO HHCTPYMEHTa
Ipeay HEroBHs MAaAEX H NPEeNCPOYHO MIAaTeHaTa CyMa MOXE [a € pa3M4YHa OT OCTaHANHUTE HEMJIATEHH
[JIABHULA H JIUXBH, HO Ta3H HEraTHBHA KOMIIEGHCalHs TpsOBa 1a € pasyMHa M PEJCBaHTHA 3a PaHHOTO
npekparaBaHe Ha AOroBopa. BaxHo € H3uHMCIsIBaHETO HA KOMICHCAUMATA A € IOCJEeJOBATEIHO KaTo
MOAXOX M NpPU CaHKUHUA 3a MO-paHHO IUTalllaHe M MpH M[o0J3a OT no-paHHo muainade. ChlIo Taka: a)
CHOTBETHHMS aKTHUB Clie/|Ba Jja € kaTeropusTa “IspxaH 3a cbOMpaHe Ha NapHYHK NOTOLMU" CBIIAacHO OU3HEC
MojeNla Ha npeanpHsTHeTo; 6) NOTBBpXKIaBa, 4€ KOraro JAafeH (PUHAHCOB nacHB, OTYHTAH MO
aMOpTH3HpaHa CTOMHOCT € MOAXHUIMpaH 6e3 Aa ce OTIMHCBA, TO edPeKThT OT Ta3H MoaHpuKaLus TpA6Ba Aa
ce npu3Hae B nevanbara winu 3arybara. EdekTbT ce H3MepBa KaTo pa3fiMKa MEXAY OPHTHHAHHTE
JOTOBOPEHH TNapUYHM MOTOLM H Te3H ciel MoAu(pHKalMATa, NUCKOHTHPAHH MO OPHUTHHANHHA JIMXBEH
HpOLIEHT.

* MCOO 7 (npomenen) Qunancosu uncmpymenmu: Onosecmsasanus — OTHOCHO OONEKYEHHETO 32
NPEU3YHCIICHHETO HA CPAaBHUTENHH TEPHOAH U CBBP3aHHUTE C TAX ONOBECTABAHUS NPH MPHIAraHeToO Ha
MC®O 9 (B cuna 3a roguwed nepuonu ot 01.01.2018 r. - npuer ot EK). Ta3n npoMsna e cbp3ana ¢
BBBEXJaHe Ha 0OJieKYyeHHe OTHOCHO HEOOXOIMMOCTT OT MPEeH34HCIIEHHE Ha CPaBHUTENHUTE (PHHAHCOBH
OTYETH M BB3MOXKHOCTTA 3a NPEJOCTaBSHE Ha MOAM(ULMPAHH OMOBECTHBAHMS NPH MPEMHHABAHETO OT
MCC 39 xsM MCOO 9, cniopen nataTa Ha NMpUiaraHe Ha CTaHAapTa OT JPYXECTBOTO U Janu To u3bupa
ONLMATA Ja NMPEeH3YHCIH MpPEIXOAHH Mepuomu. PLKOBOACTBOTO € M30pano ja MpUI0oKH MOAU(ULHPAHO
PETPOCIEKTHBHO NpHJIOKeHHe 3a MpbB MbT Ha MCPO 9 1 fa He npensuncisgBa CPaBHUTEIHNTE JaHHH,

o MC®O 15 Ipuxodu no do2o60pu ¢ kiuenmu (B CHJa 3a roguiHu nepuoay ot 01.01.2018 r. -
npuet ot EK). To3u cranmapr e u3nano HoB crangapt. Tol BeBEXAa LAIOCTEH KOMILJIEKC OT NPHHLHKIIH,
npaBHJia M MOAXONM 3a MPH3HABAHETO, OTYHTAHETO W OMOBECTABAHETO Ha MH(pOPMALUMA OTHOCHO BHJA,
cyMara, NepHOJa U HECUTYPHOCTUTE BBB BPB3Ka C NPHXOAUTE W MapHYHHTE MOTOLM, NPOU3XOXAALLH OT
JIOTOBOPH C KOHTpareHTH. CTaHAapThT lIe 3aMEHU JeHCTBAILUTE 0 TO3H MOMEHT CTaHJapTH CBLP3aHH C
npH3HaBaHeTo Ha mpuxomay, ocHoBHO MCC 18 u MCC 11. Bogeluar npHHUMN Ha HOBHAT CTaHAapT € B
CB3[IaBaHETO HAa MOAEJ OT cnnkn, ype3 KOHTO OMpEeeNITHETO Ha MapaMEeTPHUTE M BPEMETO Ha IpHxo/a ca
CBU3MEPHMH CIPAMO 3ab/DKEHHETO HAa BCAKA OT CTPAHMTE MO cienkara. KirouoBHTE KOMMOHEHTH Ca: a)
JIOTOBOPH C KJIMEHTH C TBPrOBCKa CBLIHOCT M OLEHKA Ha BEpPOATHOCTTA 3a cbOMpaHe Ha AOrOBOPEHHTE
CyMH OT CTpaHa Ha IPEeNpPHATHETO CHIJIaCHO YCIOBUATA Ha JaJieHHs JOroop; 6) HASHTH(HLMpPAHE Ha
OTHENHUTE 3aAb/DKEHHMSA 3a H3QbJIHEHHE [0 AOroBOpa 3a CTOKH HJM YCJAYTH - OTFPaHH4YaeMOCT OT
OCTaHAJIUTE MOETH aHFAKUMEHTH MO JOrOBOPa, OT KOMTO KJIMEHTHT OH Uepnui H3rofu; B) ONpele/sHe Ha
[eHa Ha omepauusaTa — CyMaTa, KOATO NPEANpHATHETO OYaKBA, Y€ MMa MpaBo Ja MOJyud cpelty
MPEXBEPISHETO HA CHOTBETHATA CTOKA WIHM YCNyra KbM KIMEHTa — 0co0eHO BHMMAaHHe ce OTAEkA Ha
[IPOMEH/IHBHSI KOMITOHEHT B LI€HaTa, (PUHAHCOBHS KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTa, MOJyuaBaH B
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HaTypa; I') pasnpejeneHde Ha LieHaTa Ha ONnepanuaTa MexAy OTAEIHUTE 3aLbJDKEHHS 3a U3IIBJIHEHHE M0
JoroBopa — o0uuaifHo Ha 6a3a caMOCTOATEIHATA NMPOJaXKHA LIEHA Ha BCEKHM KOMIIOHEHT; H 1)MOMEHTBT W
NEepHOBT Ha NPU3HABAHE HAa NMPUXOIA — HPH YCNEITHOTO H3MBIHECHHE Ha 3ab/DKEHHE 110 JOroBopa upes
TpaHchepupaHe Ha KOHTpOna BbpXy oOellaHaTa CTOKAa WM yciyra, OWlIo TO B AaZeH MOMEHT WJH 3a
ompezeneH nepuol BbB BpemeTo. CTaHAAPTHT AOMYCKa KaKTO MBJHO PETPOCNEKTHBHO MPHIIOKEHUE, Taka U
MOAHGHLIMPAHO PETPOCIIEKTHBHO MPUJIOXKEHHE, OT HAYAJIOTO Ha TEKYLLUHsl OTYETEH NEPHOA, C ONpeleieHu
ONOBECTABAaHUS 3a MPEAXOAHUTE HepHOAU. PRKOBOJCTBOTO € HANpaBUJIO MPOYYBAaHE H € ONPEAEINIO, He
NpOMEHHTE B HOBHS CTaHZApT He OMXa OKa3aM BIHSAHHE BbPXY CTOMHOCTHTE H KBalH(HKaUMsiHA Ha
AKTHBHTE W MACHBHTE, ONEPALIMATE H PE3YJNTATHTE OT AEHHOCTTA My 10 OTHOINEHHE Ha HErOBHTE NPHXOIH
OT IEHHOCTTa W/WIH B3eMaHHATa MY, JOKOJIKOTO He ce Oo4YakBa B OHM3HEC MOAena, HUTO MPOMSHA BbB
BpPEMEBHA XOPU3OHT Ha NPEXBBPIISHE HA KOHTPOJa KbM KJIMEHTAa OT OKa3BaHUTE OT JPYXKECTBOTO YCIyTH,;

* MC®O 16 Jluzunzu (B cuna 3a roguuiny nepuoad ot 01.01.2019 r. - He e npuer ot EK). Tosn
CTaHIApT € C M3LUIO MPOMEHeHa KoHUenuus. Toif BpBeXkaa HOBH NPUHLMUNH 34 NpH3HABaHe, H3MEPBAHE N
NpeACTaBsHE Ha JIM3MHTH C Lied Ja OCUTYpU MO-JOCTOBEPHO M aACKBATHO MPEACTAaBSIHE HA TE3H CIHENKH
KaKTO 3a JU3MHronoiy4arels, Taka W 3a JusHHrogatens. CTaHIapThT LIE 3aMEHH JeHCTBAILMA 10 TO3H
MOMEHT CTaHAapT cBbp3aH ¢ JusuHrute - MCC 17. BopgelusT npHHUMIT HAa HOBHSl CTaHAApT €
BBBEXKAaHETO HA €AHOTHIIEH MOJEJ Ha CYETOBOJHO TPETHPAHE HA JH3UHIHTE MPH JIM3HHIONONTYYaTEUTE -
3a BCHYKH JIM3HHTOBH JOTOBOPH C MPOAB/DKUTENHOCT OT foBeye OT 12 Mecela Lie Ce fpU3HaBa akTHB M0J
¢opmarta Ha ,,ipaBO Ha NOJI3BaHe”, KOUTO Iile Ce aMOPTH3HMpa 3a [IEpHOAA Ha JOrOBOPA, U PECHIEKTUBHO, Lie
ce OT4YUTa (PUHAHCOB MacHuB 3a 3aJb/DKEHHETO MO Te3H AOroBopH. ToBa € H ChIIECTBEHAaTa NPOMsAHA B
TeKyllaTa OTYETHa MNpPAKTHKa. 3a KpaTKOCPOYHH HJIM Ha MHOIO HHCKa LEHA JM3HHTH Ce AOMyCKa
H3KIIIOYCHHE U 3ana3BaHe Ha NpaKTHkara; IIpu MU3HHrogaTenuTe He OH Mo ChIUECTBEHH TPOMEHH U Te
6mxa npoxB/DKHIIN 2 OTYHTAT IM3UHTHTE 1O nogo6uero Ha crapus cranaapt MCC 17 — kato onepaTHBHH
1 ¢uHaHCOBH. JIOKOJIKOTO HOBHAT CTAHAApT JaBa MO-USIOCTHA KOHLENUHS, €IMH NO-NoApo0eH aHalu3 Ha
YCIIOBHSATa Ha [OTOBOpHTE ClieJBa Ja C€ HanpaBH H OT TAXHA CTpaHa M € BB3MOKHO M INpH TAX
(IM3MHrOAaTeNUTE) Na HACTHNAT OCHOBAHHS 3a NpeKiNacH(HKalMs Ha OMpPENENICHH JIM3UHIOBU CHEJIKH.
HoBusAT cTaHAapT H3UCKBA pa3lIMpsABaHE Ha OMOBECTABAHHSATA.

JOMBJIHUTENHO, 33 MOCOYEHHTE [MO-J0Jy HOBM CTaHAAPTH, NPOMEHEHH CTAHAAPTH H MPHETH
TBJAKYBaHHS, KOWTO Ca W3AafieHH, HO BCe olle He ca B cuna kbM | sdHyapu 2017 r. ppkOBOACTBOTO €
TPOYYHJIO K € ONpeAesnno, 4Ye Te He Ouxa umManu edekT BbpPXYy CUETOBOJHATA MOJAMTHKA, PECIl. aKTHBHUTE,
MacHBUTE, ONEpAllMUTE H Pe3y/TaTHTE Ha APYXKECTBOTO MOpPaigM TOBa, Ye TO HE pasnonara/onepupa ¢
TakuBa O0OEKTH H/WIH He peanusfipa NOJOOHH CAENKM H TpaH3aKuMH. Te3n CTaHIApTH, TPOMEHEHH
CTaHIapTH H THJIKYBaHHS BKIIOYBAT;

* MC®O 2 (npomenen) Ilnawane na 6azama Ha akyuy - TOSCHEHHS (B CHNa 3a FOMUIIHH NEPUOAH
or 01.01.2018 r. — ne e npuer or EK). Te3u mosicHeHuWs yTOYHSBAaT CJEAHOTO: (a) TPETHPAHETO Ha
YCIIOBHATA, CBbP3aHU C NpuaobuBaHe Ha Oe3yCNOBHH MpaBa MPH OLEHKATa U OTUHTAHETO HA CHEJKH C
mram@ane Ha 0asara Ha akUWM, YPeXXOaHH ¢ Mapu4Hu cpenctBa; (6) moaxox 3a KiacHuKauus
cnopa3yMeHHATA 3@ MJalaHe Ha 6a3ara Ha aKIMHU C eNIEMEHTH Ha HETEH CETBHJIMEHT 3a LEJHTE Ha YAbpXKaHe
Ha JIMYeH JAHBK Ha JIHLATa OT CaMOTO MpeAnpuATHe (MOA (opMaTa HA MHCTPYMEHTH Ha COOCTBEHHUS
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KanuTan) — BEBEXAaHe Ha M3KIIOYEHHe OT OGHIOTO MpaBMJIO 3a MOCTHraHe Ha MPaKTHYECKO Y/IeCHEHHE
TE3H TpaH3aKIMH Ja ce KIacu(HIMpaT, TaKa KaKTo IfXa Ja CE OTYETaT 6e3 OMIHATA 33 HETEH CEThIMEHT;
4 (B) HOBO IIPaBHJIO 32 OTHHTaHE NMPH MoAH(PHKAUMATA HA YCJOBHMATA HA TPaH3aKUWHHM 3a IJIallaHe Ha
0a3aTa Ha aKLHH, YPEXKJaHH C MApPHYHM CPEJCTBA KbM aKUHH, YPEXAaHH 4pe3 U3gaBaHe Ha HHCTPYMEHTH
Ha COGCTBEHHSA KaNUTA,

* MCDO 4 (npomenen) 3acmpaxosamennu dozoeopu (B cuna 3a roagyiiay neprozau ot 01.01.2021
r. — He e npuer or EK). To3u cTaHaapT € H3UAIO HOB CYETOBOAEH CTAHAAPT, KOHTO LUE 3aMEHH
JeHCTBallMs 10 MOMEHTA CTaHAApT 3a 3aCTPaxOBaTe/BH AOroBopH. Tol He € MpHJIOXKUM 3a AEHHOCTTA Ha
JPYXECTBOTO.

* MCPO 17 3acmpaxosamennu oozosopu (B cuna 3a roguiusy nepuoau ot 01.01.2018 r. — npuer
ot EK). Tasu npomsHa e cBpp3aHa ¢ He0OXOAUMOCTTa OT CHHXPOHU3HPAHE Ha OTYHTAHETO TP KOMIIAHHH,
KOUTO H31aBaT 3aCTPaxOBaTEJIHH [JOroBOp, KOWTO nonagar u B obxBara Ha MCQ®O 9, Ho npeau
BbBEXIaHeTO Ha npeactosamusg MCPO 17. Toil He e NpUNOKHUM 3a IeHHOCTTa Ha APY>KECTBOTO.

* [lIooobpenus 6 MCOO Luxvn 2015-2017 (m.0exemspu 20172.) — Ionobpenus 8 MCC 23, MCC
12 ¥ MC®O 3 p1B Bpb3ka ¢ MCDO 11 (8 cuna 3a rogumie nepuoan ot 01.01.2019r.- He ca npueTH ot
EK). Te3u nogoOpeHus BHACAT YACTHYHH TPOMEHH H PeAaKLHH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C LieJ
Ja TPEMaxHAT CHUIECTBYBAllla HENOCNEJOBATENHOCT WJIM HEACHOTH B NPHJIOKEHHETO Ha TpaBHiaTa H
M3HCKBAHUATA HA OTHACJIHHTE CTAHIApPTH, KaKTO M J]a C€ BHECE IO-NPELH3HA TEPMHUHOJNOTUS HA MOHATHA.
OCHOBHO MPOMEHHTE Ca HACOUEHH KbM CIeAHHTE ODEKTH WJIM ONEepalliH: a) MOsICHABAT, Y€ KOTaTo €HO
npennpuATde npuaobuBa KOHTPON Hax OH3HeC, KOHTO € ChbBMECTHA AEHHOCT, TO ClIeABa Ja NMPH3UYHMCIH
(peoleHN) MPERMILIHO IBPXKAHUTE CH JsUIOBE B To3H OusHec npu mpunarade Ha MCQOO 3. Couio Taka ce
YTOYHSBA, Y€ KOTaTo egHO HpeAnpusTHe npupobue chBMecTeH KOHTpos B OM3Hec, KOHTO € ChBMECTHA
JeMHOCT, TO He clieaBa Ja MPEH3UHCIABa NPEAUIIHO IbpXKaHHTe AI0BE B HEro npu npuiaraie Ha MCOO
11; 6) noscHsBAT, Ye BCHYKH JAHBYHH MOCIEAMLH OT JaHbLUHM BbPXY AOXOAM OT JHBUIAEHTH ( T.e. MpH
pasnpelefieHHe Ha neyanbara) ciefBa Ja ce nocouaT B mevanbara uaM 3aryfata HE3aBHCHMO Kak ca
Bb3HUKHANK — nipu npuwiaradero Ha MCC 12; u B) HOACHSBAT, Y€ aKkO MPH 3a€MH CbC CNELHATHH LUEJH 33
¢buHaHCHpaHe Ha onpeleiieH KBaTU(HIHpaH aKTHB OCTaHAT HEMOTACeHH CJIE] KaTO aKTHBBT CTAHE rOTOB
3a mpeABUeHaTa ynorpeba uix nmpofax6a, Te3H 3aeMH CTaBaT YacT OT (pHHAHCHPALLUTE CPEACTBA C 00110
npeHa3HaYeHHE KOraTo ce M3YMCI/IABa HopMaTa 3a Kanuranusauus no pena na MCC 23;

* KPMC®O 22 (npomenen) — Coenxu 8 wysxcoecmpanHa earyma u asancoeu naauianus (B cuna 3a
roguiiay nepuoxy ot 01.01.2018r.- He € npuer ot EK ). ToBa pa3sicHeHHe ce OTHAcCs 33 OTYMTAHETO HA
TPaH3aKLHMH WITH YaCTH OT TPaH3aKILHMU B YyXJeCTpaHHA BajlyTa IpH MOJy4yaBaHe Ha aBaHCOBH IUIAlllaHuUs,
npeJiH NpA3HABaHETO Ha CaMHs aKTHB, PUXOA MIH pa3xoAd. B Te3n ciydyan npeanpusaTHaTa OTYHTAT N'BPBO
HEMOHETapEeH aKTHB [0 MpeANNaTeHH CyMH (MpeAUlaiaHus Mo JOCTaBKH Ha aKTHBM HJH YCJIYTH) MIH
HEMOHETapHO 3aXb/DKEHHE MO0 OTCPOUESHH NMPHXOAH (TTOTYYEHH aBaHCH OT KIHEHTH 10 npoaaxOH) u Te ce
TPETHpaT 32 HeMOHeTapHH. [Ipy MoJlyyaBaHETO Ha TaKHBA ABAHCOBH IJALLAHKA B Yy)KJa BanyTa jaraTa Ha
TPaH3aKLMATA Ce U3MOJ3Ba 3a ONpefeNisHe Ha OOMEHHHS KypC, a2 ako HMa MHOXKECTBO TUTalLaHus — Jarta Ha
TPaH3aKUMsl €€ onpelens 3a BCAKO OTAENHO MiainaHe. Cien ToBa passiCHEHHETO YTOYHSBA, Y€ MpH

12
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ITbPBOHAYAJIHOTO MPH3HABaHE HA CHOTBETHHS aKTHB, Pa3XOA MJIH MPUXOH, B PE3YJITAT HA TPaH3AKUMSA MO
aBaHCOBO TMNalIaHe/MOTydYaBaHe WJIM Ha CepUATa OT TPaH3aKUMH OT  IUIAAHHS/MOy4aBaHHS B
YYXIECTpaHHa BaJlyTa JaTaTa Ha TPaH3aKUUATA € Jararta Ha NPHU3HABaHE HA HEMOHETAPHUS aKTHB HJIHM
nacuB (NMpU €[HOKpATHO IJall[aHe/TIoNMy4YaBaHe), WIH € JaTara Ha BCSKO MNualiaHe/nmosyyaBaHe. ToBa
TBJIKYBaHHE MOXE€ Ja c€ MpHjara ¢ IbJIHA PETPOCHEKLHs WIH MEPCHEeKTHBHO, B ABa BapWaHTa: a) OT
HayaJoTO Ha OTYETHHS IMepHOJ, 3a KOWTO TO ce mpuiara 3a IbPBH MBT; WiM 0) OT HaAyanoTo Ha
NPEAXOAHHS NEPHOA NPEAH NEPHOAA, IIPe3 KOATO 3a MbPBH BT TO Ce MpHIara;

* KPMC®O 23 (npomenen) — Hecuzypnocmu npu mpemupare Ha Oarnvyu 6bpxy 0oxooa (B CHia 3a
roagumeHd neprogu ot 01.01.2019 r. - He € mpuer ot EK). ToBa pa3sicHeHye AaBa HACOKH 3a CUETOBORHO
OTYHTAHE Ha JaHbIuTe BBpXY zoxoda mo MCC 12. To He 3acara JaHbLM W APYTH ABDKABHH B3eMaHHA
n3BpH MCC 12, HHTO BKJIIOYBA CNICUHAJIHH H3UCKBAHUSA OTHOCHO JIMXBH U JPYTH CaHKLHH, ACOLUHPAHHU C
HECHI'YPHOCTH [0 AaHBIH.

* MCC 28 (npomenen) — Hnsecmuyuu 8 acoyuupanyu u Cb8MeCmHU Npeonpusmus — OTHOCHO
JABATOCPOYHHM Y4YaCTHA B acOLUMHUPAaHH H ChBMECTHH MpPEANpPUSATHS (B CUIA 33 TrOOUIUHU MEPHOLH OT
01.07.2019 r. - e e mpuer or EK). Tasu npoMsHa yTOYHsBa, ue MPEANPHUATHETO CEABA Ja NpHiara
MC®O 9, BkIIOUHTENHO M3HUCKBAHHATA 3a 00€3lE€HKa OTHOCHO YYacTHATa B aCOLMHMPAHH HIIH CbBMECTHH
NPEANPHSATHA, KOUTO (OpPMHpAT HETHaTa MHBECTHLHS C TE3H APY)KECTBAa, M 3a KOUTO HE ce€ Mpujara
OTYHTAZHETO MO MeToJa Ha coOCTBeHHs KanMTan. [IpomsHa B HaMepeHHATa HIH [IAHOBETE  Ha
PBKOBOACTBOTO HE CE€ CYMTAT 3a JOKA3ATEJICTBO 33 MPOMSHA.

* MCC 40 (npomenen) — Hngecmuyuonnu umomu — OTHOCHO TpaHc(depa Ha HHBECTHLIMOHHH HMOTH
(8 cuna 3a rogumeH nepuoau ot 01.07.2018 r. - He e npuer oT EK). Tasu npomsHa e cBpp3aHa ¢
NPENOCTABAHE HA JOMBJHHTENHO NOSACHEHHE OTHOCHO YC/IOBUATA H KPHTEPHUHTE, KOHMTO JOMYCKaT
TpaHc(ep KbM H OT ,,MHBECTHLHOHHH HMOTH*. Olle mo-chnenuaitso, korato o6exT Ha TpaHcdep ca crpajy B
CTpPOEX IpH cMsAHA Ha ynotpebara uM. Takuea TpaHcepd ca B3MOXHH H IO3BOJICHH, CAMO KOraTo ca
H3IBJIHEHM WM PECIl. BE4Y€ He ca U3MBJIHEHH KPUTEPHUTE H ACPUHHLMHTE 32 HHBECTHLUHOHHH HMOTH —
TOraBa ce IpHeMa, 4e ca HaJliile JOKa3aTeICTBa 3a CMsHara Ha ynotpe6Gara uM. [IpoMsiHa B HaMEPEHHATA
HIM TNJIAaHOBETE Ha PHKOBOACTBOTO HE C€ CUMTAT 3a JA0KA3aTeJICTBO 3a mpomsHa. [IpoMsHata Moxe aa ce
npuiara NepCHeKTHBHO WK PETPOCIIEKTHBHO, MIPH CIa3BAHETO Ha OMpPEAE/ICHUTE C IPOMSIHATA MTPaBHIIA.

DHHAHCOBHTE OTUETH Ca H3rOTBeHH Ha Gasza HUCTOpHYECKATa [[CHA.

JpyecTBOTO BOAM CBOHTE CUETOBOAHH perHcTpH B Obirapcku jieB (BGN), koiito npuema karto
HEroBa OTYETHA BayTa 3a npeacraBsHe. JlaHHHTE B OTYETa M MPUIIOKEHHATA KbM HEro €a MPeACTaBeHH B
XHJIS/IM JIEBA, OCBEH aKO HEILO JPYyro H3pHYHO He € YKa3aHo.

IpencTapsHeTo Ha (DHHAHCOBHMS OTHET CHIVIACHO MeXIyHApOJHHTE CTaHAAPTH 33 (DUHAHCOBH
OTYETH H3UCKBAa PHKOBOACTBOTO Ja HampaBH Haii-mo0pH NPHOIU3UTENHH OLEHKH, HAYHCIECHHS H PA3yMHO
000CHOBaHH MNpPEANONOXKEHHS, KOMTO OKa3BaT €(eKT BBPXY OTUETCHHTE CTOMHOCTH Ha AaKTHBUTE H
MIACHBUTE, HA MPUXOIHUTE U Pa3XOIHTE, U Ha ONMOBECTABAHETO HA YCJIOBHH B3€MaHHS H 3aIbIDKEHHS KbM
JaTaTa Ha or4yera. Te3W NpPUOJIHM3HTENHH OLEHKH, HAYHCICHHS M MPEANONIOKEHHS Ca OCHOBaHW Ha
HHPOpMALUTA, KOATO € HAJIMYHA KbM JaTaTa Ha GHHAHCOBHA OTYET, NOpaJH KOeTOo ObeuTe (GakTHYECKH
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pesynrat 6uxa Moriy Aa 6pJaT pa3IHYHH OT TsX (KaTo B yCIOBHS Ha (PHHAHCOBA KpH3a HECHUTYDHOCTHTE
ca mo-3HauutesHu). OOGekTUTE, KOUTO NPEANoNarar Mo-BUCOKA CTENEH Ha CyOeKTHBHA IpeueHKa T
CIOXKHOCT, MJIM KBJECTO HPEANOJIOKEHHATA M NPUOIU3HTENHHTE CYETOBOJHH OLIEHKH Ca CBLIECTBEHH 34
(duHaHCOBUS OTUET, ca omoBecTeHH B [Tpunoxenne Ne 2.21.

2.2.Cpagrumennu 0annu

Jlpy*eCTBOTO NpPEACTaBs CPABHUTENIHA HHGOpPMaLHs B TO3H (PUHAHCOB OTYET 3a €JHa MpPEeAXOAHA
FOAHHA.

Korato € HeoOGXOAHWMO, CpaBHHTENHHTE JaHHH ce peknacudUUUpaT, 3a JAa Ce MOCTUTHE
CBIIOCTaBHMOCT CTIPSAMO MPOMEHH B IPeJICTAaBSHETO B TEKyLUaTa rofinHa.

2.3. HHQJlaEMOHHO npeusyucienue Ha omuyemnume noKaamenu

JpyxecTBOTO € H3BBPIUBAJIO CBOATA AEHHOCT B XHNEPHH(IAMOHHA CTOMAHCKa cpeaa Jo
31.12.1999 r., mopagu KoeTo NpH H3rOTBAHETO Ha BCThOUTENHUA O6ananc no MCQ@O Ha 01.01.2003 r. ca
HarpaBeHH HHGNIALMOHHH NPEU3UHCICHHS.

HH(t)J'IaL[I/IOHHHTe OPEeU3YHUCICHHSA Ca HAIpaB€HH IO OTHOUICHHE HA HEMOHCTAPHHTC akKTUBH H
INacHBH — lI’BJII‘OTpai;IHH MaTepHaTHH aKTHBH, OCHOBCH KalMTal H 3aKOHOBH PE3€PBH. I'Iepnom;r, 3a KOHTO

ca u3BbpuIeHH Te3u mpeusuucnerus € or 01.07.1993 r. (mara Ha yupeasBaHe Ha JOPYKECTBOTO) IO
31.12.1999.

KsMm 31.12.2000 r. cbc ChbAcHCTBHETO HA HE3aBHCHMH JIMLEH3HPAHHW OLICHUTENH Ca ONpeaesieHH
CNIPaBEAJMBHTE CTOHHOCTH Ha IBJAFOTPallHUTE MAaTePHAIHH aKTHBH Ha JAPYXXECTBOTO (BbB Bpb3Ka ¢
H3rOTBAHETO Ha KOHconuaupaH puHaHcoB otueT no MCOO Ha komnanusTa-Makka Byaraprabak-Xonauur
AJl). KbM Ta3u mata, KOrato Te€3u CTOMHOCTH Ha aKTHBHTE Ca I0-BUCOKH OT TSXHATa HH(IMpaHa CTOHHOCT,
pasnaukara € (opMHpaia NpPeOLEHBYEH pe3epB, a KOraTto € Mo-Malka — € OT4eTeHa kaTo obe3leHKa B
HaTpyMaHuTe nevyaudu.

KoMnoHeHTHTE “OCHOBEH aKI[HOHEPEH KamuTal” U “3aKOHOBH pe3epBH” ca OWJIM MPEU3UHCIIEHH, 3a
Ja oTpazar edekTHTe OT WH(NAUMATa, C MpUJIaraHe Ha MHAEKCAa 3a nepuoja OT JaTara Ha TAXHOTO
Bb3HHKBaHe 10 31.12.1999 r. B Hacrosiuus (HHAHCOB OTHET Te3M €(EKTH ca HPEXBBPJEHH KbM
KkoMnoHneHTa “Jlpyru pe3zepBu”. To3u nogxon € uzbpau, 3a Jja ce MOCTUTHE [O-AOCTOBEPHO NPEACTaBAHE Ha
OCHOBHHS KaIlHTJI H 3aKOHOBHTE Pe3epBH, Thil KaTo Te ca OOBBP3aHH C KOHKPETHH H (POPMATH3HPaHH
NpaBWIIa, H3UCKBAHUA H NMPOuUeaypH Ha Obarapckus ThproBCKH 3aKOH.

2.4. Ddyukyuonana earyma u NPU3HAsaNne Ha Kypcoeu pasiuxku

@DyHKUHOHANIHATA BajJlyTa M OTYETHATA BaJyTa HAa MNpPEACTaBSHE BBB (DUHAHCOBHS OTYET Ha
ApYXecTBOTO € O6barapckust jie. Ot 1 tonu 1997 r. neBbT € pukcUpaH B cbOTBETCTBHE ChC 3akoHa 3a BHb
KbM repMaHckata Mapka B choTHouieHnue BGN 1:DEM 1, a ¢ BbBexJaHETO Ha eBPOTO KaTo O(HLUHAIHA
BanyTa Ha EBpomneiickus cpio3 - ¢ eBporo B choTHOmeHne BGN 1.95583:EUR 1.
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Ilpy mppBOHaYaJHO NpH3HaBaHe, CHeJNKa B Yy)KAECTpaHHa BajJyra Ce 3alHCBa BbB
(GyHKLIHOHANHATA BalyTa, KaT0 KbM CyMaTa B YYXIECTpaHHa BaiyTa ce Mpuiara OOMEHHHAT KypC KbM
MOMEHTA Ha cJelKaTa WIH onepauuara. [lapuunute CcpeAcTBa, B3€MaHHUSATA M 3aJbJDKEHUATA, Karo
MOHETapHU OTYETHH OGEKTH, AEHOMHHHPAHH B UyXJECTpaHHA BajlyTa C€ OTYUTAT BbB (YHKLHOHATHATa
BajlyTa Karo ce Nnpujara oOMeHHHAT Kypc, ny6mikyBsan ot BHbB 3a nocineaHus paGoTeH AeH Ha CbOTBETHHUS
mecell. KeMm 31 nexeMBpH Te ce oLeHsBaT B OBIrapCKy JeBa KaTO CE€ H3MOJI3BA 3aKJIKOUUTEIHUAT oOMeHeH
Kypc Ha BHbB.

HeMOHeTapHPITC OTYETHH OOEKTH B OT4YeTa 3a QJHHaHCOBOTO CbCTOSSHUE, IIbpPBOHAYaJIHO
ACHOMHHHpAHH B YY)XXJACCTpaHHA BalyTa, C€ OTYUTAT BLB q)YHKHHOHaJ'IHaTa BajlytTa KaTo C€ IpuJiara
HCTOpH‘lGCKPIﬂT obMeHeH KypC KBM Jarara Ha onepauydsra H I[ocjeABallo HE C€ IpeoleHaABaT Nno
3aKTFOUHTEIIEH KypC.

EdexTuTe OT KYpcOBHUTE pa3jMKH, CBBP3aHHU C YPeXIaHETO Ha ThPrOBCKH CHENIKH B HY)KAECTpaHHA
BaJlyTa, HJIH OTYMTAHETO Ha THPTOBCKH CHEJKH B YyXAECTPaHHA BallyTa IO KypCOBe, KOHTO €a pa3/IuiHi,
OT Te3H, N0 KOMTO IMbPBOHAYAJIHO ¢a OWJIM MPH3HATH, Ce BKJIIOYBAT B OTHeTa 32 BCeoOXBAaTHHSA NOX0[ (B
nevan6arta MM 3ary6ara 3a rogHHaTa) B MOMEHTa Ha BB3HHKBAHETO MM, KaTO C€ IMPEACTaBSAT KbM “IpYrH
Jnoxoxu/3arybu ot aeHOCTTA.

2.5, ITpuxoou
[Ipuxonure B APYXKECTBOTO ce NMpH3HABAT HA 6a3a MPUHIMNA 33 HAYUCISBAHE U JO CTEMEHTa, 10

KOATO CTOMAHCKUTE U3rOH ce MPHAOGHBAT OT APYKECTBOTO H JOKOJKOTO MPHXOAUTE MOTraT HaAEKAHO Aa
Ce U3MEPHT.

HpPl HpOJ.Ia)K6PITC Ha NpOAYKIHA, CTOKH H MaT€pHalH MPUXOAUTE CE IMPU3HABAT, KOraTo BCHYKH
CBIUICCTBCHH PHCKOBE H MOJI3H, NPOU3THYALLH OT TAXHATA c0oOCTBEHOCT NNpEeMHUHAaBaT B KyrnyBaya.

I[1py mpenocTaBsHETO HA YCIYTH, IPUXOAMTE Ce NMPU3HABAT, OTUHTAHKH €Tala Ha 3aBbpPLIEHOCT Ha
ceNnKara KbM JaraTta Ha OT4YeTa 33 (UHAHCOBOTO ChCTOSHHE, aKO TO3H erTanm Moxe Aa Obae HaAeXKIHO
H3MEPEH, KAKTO U Pa3XOAMTE, H3BBPLUCHH 110 CAEJKATa U Pa3XOJUTe 3a IPHIJIIOYBAHETO H.

IMpuxoaoute ce oueHsBaT Ha (asa cripaBeJIdBaTa LICHA HAa NPOJAJCHUTE MPOAYKLMS, CTOKH U

YCIYTH, HETHO OT KOCBEHH HaHbHM (aKUU3 W JaHBK Ao0aBeHa CTOWHOCT) W APEROCTaBEHH OTCTBIKH H
pabaru.

IIpuxoaure OoT HaeM ce NMPH3HABAT Ha JIMHEEH NPHHLMI 33 MEpUOAa, 32 KOHTO e(EKTHBHO Ce
OTHAaCAT MOJyYEHHTE W/MNH MOAJIEXAIMTe Ha Moiy4aBaHe CyMH. IIpedakTypupaHuTe pa3XoAu KbM
HaeMaTeJIuTe, 32 KOUTO APYXXECTBOTO He HOCH DHCK, C€ OTYHTAT ¢aMO KaTo nmapuyeH obopoT, HO ca
H3KJIIOYEHH OT MO3MLHMUTE Ha MNPHXOAHTE M pasxoaute. [IpeannaTeHHTe HaeMH ce [pH3HaABaT
IBPBOHAYANIHO KAaTO MOJYYeH aBaHC B OTYETA 33 (PHHAHCOBOTO CHCTOSIHHE M CE BKJIKOYBAT B TEKYLUUTE
NPUXOIH B NIEPHOAR, 33 KOUTO ca MpeATIaTeHH.

HetHute pa3MKH OT IIpOMSAHA Ha BAIIYTHH KYypPCOBC, CBbp3aHH C NapuUvHH CPEACTBA, ThProBCKH
B3€MaHHA U 3a0b/DKCHHSA, JCHOMUHHPDAHH B 4y)XXACCTpaHHa BaylyTa, C€ BK/IIOYBAT B OTYETA 3a NOXOAHTE,
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KOraToO Bb3HUKHAT, KAaTO C€ MPEACTABAT B “Apyru NOXOAU OT JAHHOCTTA”. AHAJIOMHUHO € NMPEACTAaBSHETO Ha
JIMXBUTE MO TEKYLUTE PA3MJIAIATEIHA CMETKH, ’

DuUHAHCOBHUTE MNPAXOAH CC BKJIFOYBAT B OTYETa 3a BCceoOXBaTHHS J0X04, Korato Bb3HMKHAT M CC
CBCTOAT OT: JINXBCHH NPUXOAH IO ACMO3UTH U APYTrA 6aHKOBH CMETKH, ITOJIOXKHTCIIHA KYPCOBH PA3JIMKH OT
BAJIYTHH ONECpaluHu U NMMOJNOXUTCITHNA etbeKTPI Mo NMpeoUCHKA Ha NOJIYHCHH 3aCMHU.

lNevanbure wnau 3arybure, BL3HHUKBAlM OT NPOMSHaTa B CIipaBej/iMBaTa CTOHHOCT Ha
MHBECTULMOHHUTE HMOTH CE MPEACTABAT HA OTAENEH pPed B OTYUETa 3a BCeOOXBATHUS AOXOJ, 3a Mepuosa
npe3 KOHTO Bb3HUKBAT.

2.6. Pazxoou

Pasxoaute B APYXKECTBOTO C€ [MpU3HABAT B MOMCHTA Ha TAXHOTO BbB3HUKBAHE W Ha 6aza
NMPUHLKITATE HA HAYHUCJISBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO NMOCJCAHOTO HE BOAHU A0 NPpH3HABAHE
Ha OTYETHH OOEKTH 32 aKTHBH H NaCHBH, KOUTO HEC OTroBapAT Ha KPUTCPHHTE HaA MCOO u paMKaTa KbM

TAX.

PasxoavTe 3a OBACIIM MEPUOAH Ce OTJIarar 3a MpH3HABaHE KATO TEKYI pPa3XOf 3a MEepHoia, Npe3
KOMTO JOrOBOPHTE 32 KOUTO CE€ OTHACAT, C€ H3MBJIHSABAT.

OuHaHCOBHTE pasxoan c¢ BKIIOYBAT B OTYCTa 34 BCceoOXBaTHUS JA0X0J, Karo €€ CBCTOAT OT
JINXBCHH Ppasxoau MO0 KpeAUTH, BKJIL 0aHKOBH TaKCH M ApYrya 1MpeKv pasxoAau no KpE€AUTH #H 0aHKOBH
rapaHuuH.

2. 7. Hmomu, mawunu u o6opyosane

Karo uMoOTH, MallUHK W CHOPBKEHUS] C€ OTUMTAT aKTUBH, KOUTO OTrOBAapsAT HA KPUTEPHHUTE Ha
MCC 16 u uMart cToliHOCT npy NpUAOOMBAaHETO paBHA HJIM NO-BUCOKa OT 700 JieBa. AKTHBHTE, KOMTO HMAT
CTOMHOCT MO-HHCKa OT MOCOYEHATa Ce OTUMTAT KaTo TeKylld pasXoAW 3a nepHoja Ha mpuaobuBaHe B

CBOTBCTCTBHUE C onoﬁpeﬂara CYCTOBOAHA MOJIMTHKA.

HWmMotute, MalumHuTe B 000pyABaHeTO (ABLArOTPaiiHH MaTEpPHAIHM AKTHBH) Ca NMPEACTABEHH BbB
(MHAHCOBHS OTYET 110 MpeoLeHeHA CTONHOCT, HaMajeHa C HaTpynaHaTa aMOPTH3aLus M 3aryouTe OT
obe3LenKa, C H3K/IFOUEHHE Ha CTOMMaHCKUA HHBEHTAp, KOHTO € OLeHEH o HHQJIMpaHa ceGecTOHHOCT.

Ilpeoyenenama (0o cnpageonuga) cmoiHocm Ha HMMOTHTE, MAlUHHUTE H OOOPYABAHETO €
oﬁpe)leneﬂa IBPBOHAYANIHO Ype3 He3aBHCcHMH oueHHuTesu kbM 31.12.2000 r. HatpynanaTa xkbM naTarta Ha
OLEHKaTa aMopTH3auus € u3nucaHa. HoBo 3akymeHuTe ciej Ta3W JAata aKkTUBM MbPBOHAUYANHO Ce
NpEeACTABAT N0 cebecTOHHROCT.

Ksm 31.12.2005 r. e HanpaBeHa HOBa OLEHKA OT HE3aBUCHMH JIMUEH3MPAHW OLCHHUTENN HA
gbAroTpaiiHuTe MaTepHaTHK aKTHBH Ha APYKECTBOTO C M3K/IIOUEHHE HA CTONAHCKHUS UHBEHTAP.

EdexTHTe OT npeoleHKaTa ce OTpa3fABaT MPH CbCTABsSHE HA FOAWIIHHUTE (PUHAHCOBH OTHETH, KAKTO
clieBa:
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¢ B cayuyanTte, xorato HOBaTa CHpaBelJIMBa CTOMHOCT HA AKTUBUTE HajBHIIaBa OanaHcoBaTa UM
CTOMHOCT, OTYETHATa CTOWHOCT M HATPYNAaHATa aMOPTHM3alKs Ca YBENHYEHH MPOMNOPUMOHAIHO, C
HHIEKCAa Ha YBEIMYEHHETO, 4 C pa3jMKarta MeXIy chpasBejnudBara CTOWHOCT ¥ OanaHcoBarta
CTOHHOCT Ha aKTUBHTE € GOpMHpaH HOB KOMMNOHEHT Ha MPEOLEHBYHHS Pe3epB, NPEACTaBeH HETHO
OT edeKTHTE OT OTCPOYEHH AaHBLH.

¢ Koraro 6anaHcoBaTa CTOHHOCT Ha aKTUBHTE HaJBHLLIABA HOBATa CIpaBEAINBA CTOMHOCT pa3fuKaTa
MEXJy ABETE CTOMHOCTH € OTYETEHA B OTYETa 32 JOXOJHUTE, OCBEH aKo 3a JaJeHHs aKTHB He € Gun
¢dopMupaH B NMPEAXOAHH NEPHOAM MNPEOLEHBYEH pe3epB. ToraBa pasiMkaTa Ce TPETHpa KaTo
HaMajleHHE Ha TO3M pe3epB, OCBEH aKO TA HE HAIXBHpJsA HEroBHs pa3Mep, B KOHTO ciyuaii

' HAIBHILIEHHETO € BKJIOYEHO KATO PA3XOJ B OTYETA 33 JOXOIUTE.

ITocneanara HampaBeHa npeoieHka Ha IMoTH, MamivHu U 000pyiBaHe OT JIMLUEH3UPAH OLEHHTEN €
kM 31.12.2015.

ITvpeonauanno oyensasane

[Tpy NbpPBOHAYAHOTO MM MpUAOOHBaHE UMOTHTE, MAalIMHUTE M OOOPYABAHETO Ce OLEHSBAT MO
cebecTofHOCT, KOATO BKJIOYBA MOKYNHATAa LE€HA, BKJI, MHTHHYECKH TAKCH W BCHUYKH TMpeKH pa3XolH,
HeoOXONMMH 3a NpHUBeXJIaHe Ha akTHBa B paGoTHO cbcTosHMe. [lpekuTe pasxomd ca: pasxoau 3a
NoAroToBka Ha obeKTa, pa3xoJH 3a MbPBOHAUYANHA AOocTaBka M 06paboTka, pa3xoauTe 3a MOHTAX, pa3Xoau
3a XOHOpapH Ha JIMLa, CBbP3aHH C NPOEKTA, HEBBL3CTAHOBASMH JaHbLUU U AP.

HpyxectBoTo € omnpenenusio ctoliHocteH mpar or 700 jaB., moag KOHTO NpUAODUTHTE aKTHBU
HE3aBHCHMO, Y€ NPUTEKABAT XapaKTePHCTHKATa HA ABJIOTPAacH aKTHB, Ce TPETUPAT KAaTO TEKYLl pa3xol B
MOMEHTa Ha NPUAOOUBAHETO HM.

ITocneodsawo ouennsane
H36paHusT OT IpPYKECTBOTO MOAXOJ 3a mochie/Baila 6anaHcoBa OlleHKa Ha KMOTHUTE, MALIMHUTE U

o6opyznBaHETO € MoJesa Ha npeoneHeHara crofinoct 1o MCC 16 — npeoueHeHa CTOHHOCT, HAMAJIEHa C

nocjeasaio HaYUCJICHUTE aMOPTH3allMH H HATPYITAHUTE 3ary614 oT obe3LieHKa.

[Ipeouenka Ha UMOTHTE, MALIHHATE U OOOPYIBAHETO CE€ WU3BBHPIIBA OT JMLEH3UPAHH OLEHUTENH
obuyaiiHo Ha nepuo ot 5 roauHu. KoraTto TaxHata cnpaBeajiiBa CTOMHOCT Ce MPOMEHS ChLUECTBEHO Ha M0
- KpaTK{ HHTEPBAJIH OT BPEMe, NPeoLieHKaTa MOXE CE M3BbPLLBA Ha M0 - KPAaTKH NEPHOAH.

Memoou na amopmuzayun

JpykecTBOTO M3NO0N3BA JMHEEH METOA Ha aMOPTU3aUMs HAa ObArOTpaiiHWTe MaTepHalHH AKTHBH.
AMOpPTH3MpPAaHETO Ha aKTHBHTE 3aroyBa OT I'bPBO YMCJIO Ha MeECELQ, CleABall JATaTa Ha BbBEXIAHE.
3eMsATa HE ce aMopTH3Mpa. IToNe3HHSAT XKMBOT MO IPYNH aKTHBH € ONpeleNieH B CBOTBETCTBHE C:
(hH3MueckOTO H3HOCBaHe, crneuudukata Ha obopyaBaHero, ObJElMTE HamepeHus 3a ynortpeba u ¢
MPEANOJaracMoTO MOPAITHO OCTapsiBaHE H € KaKTO Clie[Ba:

e crpaau — 20 go 70 r. (B 3aBHCHMOCT OT KOHCTPYKLIUSITA U NPEAHA3HAYCHHUETO);

® MAIlIHY, CbOPBXKEHHUS U obopyasaHe — ot 2 1o 30 r.;
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® KOMIIOTpH — 3 T.;

® TPAHCMOPTHH CpelICTBa —OT 2 10 6 T.;

® CTOMAHCKHU UHBeHTap — 5-10 .

OnpeneneHUAT CpOK Ha TOAHOCT HAa NBJTOTPAiHUTE aKTHBH C€ NMPEryiexKaa U PH YCTaHOBSBAaHE HA
3HAYNTENTHU OTKIOHEHHUS CpsAMO OBbAeIIUTe 0YaKBaHHS 3a CPOKa Ha U3MOJI3BAHETO HA AKTHBUTE, CHIIHAT
ce KOpUrupa nepcrneKTHBHO.

Iocaeosauu pazxoou

Pasxomute 3a peMOHTH H MOMIPBAKKA Ce MPU3HABAT 3a TEKYLIH B MEpHOJA, Mpe3 KOHTO ca
HanpaBeHH. M3BBpIUEHM MoceqBaly pa3XxoiH, CBbP3aHH C UMOTH, MAlUMHH U 0GOpYABaHe, KOUTO MMAT
XapakTep Ha MOAMSHA Ha ONpENeJICHH BB3JIOBH 4YacTH M arperartd, WJIH Ha MPEYCTPOHCTBO H
PEKOHCTPYKIHS, ce KaNHTaIM3HpaT KbM GanancoBata CTOMHOCT HA CBOTBETHHS aKTHB H Ce Mpepasriex/a
OCTaThYHUS MY MOJIE3EH JKHBOT KbM JaTaTa Ha KamuTanu3anus. ChlIeBpeMEHHO, HeAMOPTH3HPAHATA YacT
Ha 3aMEHEHHTe KOMIIOHEHTH Ce U3MUCBA OT HalaHcoBaTa CTOMHOCT Ha aKTHBHUTE H e NPH3HABa B TEKYLIUTE
Pa3Xoy 3a neprozia Ha NpeycTPOHCTBOTO.

Obe3yenka Ha akmueu

BanaHcoBHTEe CTOMHOCTH Ha NBJITOTpaliHMTE MaTepHaJHH aKTHBH NOMNEXKAT Ha Mperjiea 3a
obesueHka, KOraTo ca Hajuue CbOMTHSA WM NPOMEHH B OBCTOsATENCTBAaTa, KOMTO MOKa3BaT, ye Te 6Huxa
MOIJIH Jla C€ OTJIMYaBaT TPaHO OT BE3CTAHOBMMATA UM CTOHHOCT. AKO Ca HalIHLE TaKHBa HHAHKATODH, Ue
NPUGIU3NTENHO OMpeleieHaTa Bb3CTAHOBHMA CTOMHOCT € MO-HHCKa OT TAXHaTa GajaHcoBa CTOHHOCT, TO
nocneJHaTa ce H3MHMCBA OO Bb3CTAaHOBMMAaTa CTOWHOCT Ha akTUBHUTE. Bb3craHoBHMara CTOHHOCT Ha
ABJITOTpaHHTE MaTEPHANHH aKTHBH € IO-BHCOKAaTa OT ABeTe: CIpaBelJiMBa CTOHHOCT 6e3 pasxoiu 3a
npoxgaxba MM croiiHOCT npH ymorpeba. 3a ompeleNnsHETO Ha CTOHHOCTTAa NpH yNoTpeba Ha aKTHBHTE
ObaeiwyTe NapHyYHH MOTOLH C€ JUCKOHTHPAT A0 TAXHATA HACTOAILA CTOXHOCT KaTO ce MpUara JHCKOHTOB
¢axTop npean AaHBLHM, KOUTO OTpa3siBa TEKYILUTE Na3apHH YCJIOBHS U OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha
NapuTe W PUCKOBETE CELUUIHH 3a CHOTBETHUS aKTHB. 3aryOuTe oT oOe3leHKa ce OTHUTAT B OTHETA 3a
BCEOOXBATHHSA JOXOH, OCBEH aKo 3a MaJeHHs aKTHB He € (opMHpaH NpeoueHbueH peseps. Torasa
obe3LeHKaTa ce TpeTHpa KaTo HaMaJleHHe Ha TO3H Pe3epB, OCBEH aKO TS He HaAXBbpJis HErOBHs pa3Mmep,
Ha/[BUILIEHHETO CE BKJIFOYBA KAaTO Pa3XoJl B OTYETA 32 JOXOIMTE.

Ileuanba u 3azyb6a om npooascba

IbnrorpaiiHuTe MaTepHalTHH aKTHBH Ce OTIUCBAT OT OTUETA 3a (PHHAHCOBOTO CHCTOSIHUE, KOrarTo ce
H3BanAT TpaiiHO OT ynoTpe6a M He ce OYaKBaT OT TsX OBACILM H3road UM ce npoaajar. [leyanbure unu
3arybure or npoaax6H Ha OTACIHH aKTHBH OT IpynaTa Ha AbJroTpaiHH MaTepHaHH aKTHUBH CE ONPEAEAT
4ype3 CpaBHABAHETO Ha MPUXOAMTE OT mpopaxbara W GanaHcoBaTa CTOHHOCT Ha aKTHBA KbM Jlatara Ha
npoaax6ara. Te ce MOCOYBAT HETHO KbM APYrH AOXOAH OT AEHHOCTTa B OTHETA 3@ BCEOOXBAaTHHUSA J0XOA / B
nevanOata uny 3arybara 3a roxpHaTa/.
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2.8. Hemexyuwiu axmugu, Ovpoicanu 3a npodadicoa

HeTeKyI.LlPI aKTUBH C¢ KJ'IaCH(bPILlPIpaT KaTO OBbpXKaHH 3a npozxax<6a, aKO TsXHaTa 6a.uchoea
CTOHHOCT we Oble BB3CTaHOBEHA 4pe3 mponaxba, a He upe3 Npoxb/bkaBawia ynorpeba B AeiiHoCTTa Ha
APYXECTBOTO. ToBa YCJIOBHE CC INpueMa, 4e€ € Haluue, caMo Korato npona>K6aTa € C BUCOKA CTCNECH Ha
CUTYPHOCT H aKTUBBT € HAJIMYCH 3a H6336aBHa nponax(ﬁa B HEroBOTO HACTOSLIO CBbCTOSHHUC. C’blllO Taka
PBKOBOACTBOTO € aHraXXHpaHO CbC CACJIKA 3a npona>K6a, KOATO C€ O4HaKBa xa 6’b,£le U3IIBbJIHEHA B PAMKHUTC
Ha ¢IHa rOOHHA OT Jarara Ha Knacncbnunpaﬂe Ha aKTHBa B Ta3u rpyna.

HeTeKYH.II/I aKTHBH, KJ'IaCPI(i)I/II.IPIpaHPI KaTO ObpKaHU 3a npo,ua>1<6a, C€ OLCHSABAT MO MO-HUCKaATa OT
6anaHcoBaTa CTOHHOCT H CpaBecainBarTa CTOﬁHOCT, HaMaJICHa ¢ pa3XoauTe no npoz[a>l<6a"ra.

Or narara Ha Knacn(bnunpaHeTo Ha JJa/ICH aKTHUB B Ta3H rpyna c¢€ Cryupa Heropata aMopTH3auus.

2.9. Hemamepuannu axmugu

HeMarepuanHute akKTHBH Ca NpeACTaBeHH BbHB (DHHAHCOBHSA OTYET MO ce0eCTONHOCT, HamalleHa ¢
HaTpynaHaTa aMopTU3alus H 3arybure ot obe3eneHka. B TeXHHA ChCTaB ca BKJIIOYEHH JIHLEH3H 3a
MOJI3BAHE HA MPOrPAMHU MPOLYKTH.

B npyxecTBOTO ce mpuiiara JIMHEEH METON Ha aMOPTH3alMs Ha HEeMaTepUalHMTE aKTHBU MpH
OIpeAENeH MOJe3eH XKUBOT 4 T.

banaHcoBaTa CTOMHOCT Ha HEMaTepHAIIHATE aKTHBH MOAJIEXH Ha Nperne] 3a obesleHka, koraTo ca
HajMie ChbOMTHS, HIH MPOMEHH B 00CTOSATENICTBATA, KOUTO II0COYBAT, Ye GanaHcoBaTta cToiHoCT Gu Morna
Jla HaJBHIIABa Bb3CTaHOBMMAaTa UM cToHHOCT. ToraBa obe3leHKaTa ce BKJIIOUBA KAaTO pPa3Xxol B OTUETa 3a
BCEOOXBAaTHHS JAOXO/.

HemarepuanHu akTHBHM ce OTIHCBAT OT OT4YeTa 33 QUHAHCOBOTO CHCTOSIHUE, KOraTo C€ W3BAAAT
TpalfHO OT ynoTpeda U He ce OYaKBaT OT TAX ObAelH u3roau UM ce npogajat. [leuanbure unu 3arybure
OT NpoAak6H Ha OTAEJIHY aKTHBH OT I'pyNara Ha HEMaTEpPHAIHH aKTHBH C€ ONPEJENAT Ype3 CPaBHABAHETO
Ha npuxoauTe oT npoaaxbara u OanancoBaTa CTOMHOCT Ha aKTHBAa KbM jAaTtara Ha mpoaaxbara. Te ce
10COYBAT HETHO KbM APYTH JOXOIOM OT ACHHOCTTAa B OTYETa 3a BCeoOXBaTHHA AoxoA / B nmevanbara Wix
3ary6aTa 3a roquHara/.

2.10. Hueecmuyuonnu umomu

WHBECTHLIHOHHH HMOTH ca Te3H MMOTH, KOHTO IBJITOCPOYHO Ce AbPXKAT OT APYXKECTBOTO 3a JOXOAH OT
HaeMH H/UNH 3apaji BHTPELIHOTO YBEJIHYEHHE Ha TAXHara CTOMHOCT. Te ca mpeacTaBeHH B OTYeTa 3a
(GUHAHCOBOTO CBCTOSHHE MO TsAXHaTa cnpaBeaymBa croiHoct (Tlpunoxenue 2.20). IMewanbute wumu
3aryObuTe OT NPOMEHHTE B CHPABEJIMBATA CTOHHOCT HA HHBECTHIHMOHHHUTE HMOTH CE€ OTUHTAT B OTYETA 32
BceoOxBaTHUA Aoxon (B nevanbGara WnW 3aryfara 3a rojuHaTa) KbM CTaTds “Apyrd aoxomau/(3arybu) ot
JeHHOCTTa, HETHO™ 3a NepHOJa, Npe3 KOiTo ca Bb3HUKHAIM. Peasn3upaHute NpuXoAH OT WHBECTHLMOHHH
HMOTH Ce NIPEACTABAT B CBINATA CTATUA OT OTHETA.

HHBECTHUMOHHHTE HMOTH C€ OTIHCBAT OT OTYeTa 33 (PHHAHCOBOTO CHCTOSHHE, KOTaToO C& H3BAJAAT TPaiHO
or ynoTpe6a M He ce O4YaKBaT OT TAX OBIEIIM CTONMAHCKH HM3rOAM WM ce mponajat. [lewanbure unu
3ary6ute ot npoaaxOH Ha OTAENHH aKTHBH OT Ipyrara Ha “HHBECTUIHOHHHTE UMOTH” Ce OMpeAeNsT Ypes3
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CPaBHABAaHETO Ha Npuxogure OT npojaxbara u OamaHcoBaTta CTOMHOCT HAa aKTMBa KbM Jarara Ha
npoaaxbara. Te ce mocousar HeTHO, KbM “Apyru noxonu/(3ary6u) or IeifHOCTTa, HETHO” B OTYeTa 3a
BceoOxpaTHMA Aoxo[ (B neyanbara wiu 3arybara 3a roaMHaTa).

Tpanchepn OT M KkbM rpymata “HHBECTHLHOHHH HMMOTH” C€ [paBH, KOraTo MMa MpOMSHa BbHB
(GyHKIHOHAIHOTO NpeIHa3HauYeHH!e U LENIM Ha JaJieH UMOT. B ciiyuali Ha NpexXBBPIISHE OT “HHBECTHLHOHHH
UMOTH” KBM “HMMOTH 3a M3M0J3BaHe B COOCTBeHATa JelHOCT” aKTHBBT Ce 3aBeXJa B HOBaTa CH Ipymna no
HaMEpeHa HMCTOpHYECKa LEHa, KOATO IMpPEeACTaBNfBa CIpaBeAMBaTa My CTOMHOCT KBM Jarata Ha
npexBbpisHeTo. ObpaTHO, KOraTo oT “HMOTH 3a M3MOJ3BaHE B coOCTBeHaTa AEHHOCT” WMa NMpPEXBbPIIsHE
KbM “HHBECTHLMOHHHM HMOTH”, aKTHBBT C€ OIIEHSBa MO CIpaBeANHBaTa My CTOMHOCT KBM Jarara Ha
TPEXBBPIISAHETO, KATO pa3/iMKarta 10 6anaHcoBaTa My CTORHOCT ce MPEACTABs KaTo KOMIOHEHT Ha OTveTa 3a
BCEOOXBaTHHA J0XOJ (B JPYrH KOMIIOHEHTH Ha BCEOOXBATHHUS HOXOA) U CE MPEACTaBs KbM “NpeOLeHBYEH
pe3epB — UMOTH, MAlllMHK ¥ 000py/BaHe” B OTYETA 33 IPOMEHUTE B COOCTBEHUS KANUTaJ,

2.11. Mamepuannuy 3anacu

MarepuanHuTe 3amacH ca OLEHEHH MO MO-HHCKara OT: ce0ecCTOMHOCT W HeTHaTa peanusyema
CTOMHOCT.

Pa3xoauTe, KOMTO ce M3BBLPLIBAT, 3a Aa AOBEAAT JAJE€H MPOAYKT B HErOBOTO HACTOAILIO ChCTOSHHE
M MECTOHaxXOX/EHHeE, ce BKIIOYBAT B LIEHATa Ha NpuaobHBaHe (ce6eCTORHOCTTA), KakTo clelBa:

¢ CYpOBHHH, MaTCpHAJIH H CTOKH B TOTOB BHJ — BCHYKH AOCTAaBHH pa3xOAH, KOUTO BKJIKOYBAT
NOKYITHA [I€Ha, BHOCHU MHUTA H TAKCH, TPAHCIIOPTHH pa3XxoAH, HCBb3CTAHOBACMH NaHbLH H APYT'H pa3sxoiH,
KOHATO NONPHHACAT 3a NPHBEXKAAHC HA MATCPUAJIUTE B FOTOB 32 TAXHOTO H3MOJI3BAHE BH;

¢ rOTOBa MPOAYKLMSA M HE3aBBPLIEHO [IPOM3BOJACTBO — MPEKHTE Pa3XOAd HA MATepHaIM H TPYA H
IpHCnajalla ce 4acT OT MPOM3BOACTBEHUTE HEMPEKH pa3xofH MPH HOPMAJHO HATOBAPEH KarnauWTeT Ha
TNPOH3BOACTBEHUTE MOLIHOCTH, C M3K/IIOYEHHE Ha aAMHHMCTPATHBHHTE Pa3XOJH, KypCOBHTE Pa3jHKH H
pa3xoJMTe [0 NPUBICYEHH (PUHAHCOBH PECYPCH.

BKIIOYBAHETO HAa MNOCTOSHHHATE OOIIONPOM3BOACTBEHH pa3xold B cebecToHOCTTa Ha
NpOM3BEXJAHATA MPOAYKUMS Ce H3BBpLIBA Ha Ga3ara Ha HOPMAaiHHS KamalMTET Ha IPOHM3BOACTBEHHTE
MmouHoctH. M36panara ot apyxecTBoTo 0a3a 3a pasnpeleseHHETO UM € IPOU3BOJICTBOTO Ha MAHHIYJIHPaH
(epMeHTHpaN TIOTIOH B KWJIOTPaMH.

[Ipu ynorpebara (mpomaxbara) Ha MaTepHalHHTE 3amacu Ce HW3IM0N3Ba METOABLT HAa CPEAHO-
npeTerieHara leHa (ceGecToiHocT).

HetHaTa peanu3upyeMa CTOMHOCT MpeJCTaBisABa NPHONH3UTENHO ONpejeNneHaTa NpojakHa LeHa
Ha JajieH akTUB B HODMAJHHA XOJ Ha CTOMNAaHCKa AEHHOCT, HaMajieHa C MPUOJIH3UTENHO ONpENEC/ICHHTE
pa3xolH MO KOBBPLIBAHETO B THPrOBCKH BUJ HA TO3W aKTHB M NPHOIU3UTENHO ONpPENESeHUTE Pa3XOIH 3a
npoaax6a.
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2.12. Tvpzoscku u Opyzu 63eManun

TBproBckuTe B3eMaHUs ca NPEJCTaBEHH MO CTOMHOCTTA Ha OPHMIHMHAJIHO HM3JaJcHara Q)aKTypa
(cebecToiiHocT), HamanleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechbOupaeMu cyMu. [IpubausuTenHara oueHka 3a
3aryOu OT CbMHHUTEJIHH H HeChOHpaeMH B3eMaHHA Ce NMPaBH, KOraTo 3a CHOMPaeMOCTTa Ha LislaTa cyMa Wil
Ha 4aCT OT Hes CBIIECTBYBa BHCOKa Hecuryphoct. HechOupacMuTe B3eMaHUs €€ H3MHCBAT, KOrarto
NpaBHHTE OCHOBaHMA 3a TOBAa HAcTbhAT. M3mukcBaHeTO cTaBa 3a cMeTKa Ha (OpPMHUpaHHS KOPEKTHUB.
OO0e3ueHKaTa HA B3€MAHHATA C€ HAYHCHABA Ype3 ChOTBETHA KOPEKTHBHA CMETKa KbM JPYTH Pa3Xxojd 3a
JieliHOCTTa B OTUETA 3@ BCeoOXBATHUA TOXOA.

- 2.13. Hapuyunu cpedcmea u napuiHu eKeueaieHmu
ITapu4HHTE CpeACTBa BKIIIOUYBAT KACOBHTE HANMYHOCTH W Pa3IUIALIATEIHUTE CMETKH, a MapHYHHUTE
€KBHBAIEHTH - KPAaTKOCPOUHHUTE OENO3MTH B OaHKH, YHHTO OPHIHMHANCH MAaTYPUTET € IO0-MalbK OT 3
Mecela.

3a uenuTe Ha M3TOTBAHETO HA OTUYETA 32 NAapUYHHTE MMOTOLH:

® [IAPUYHUTE ITOCTHIUICHHUS OT KJIMEHTH U MapHYHUTE MJIAUIAHHS KbM JOCTaBYMLM Ca NPEACTaBEHH
6pytHo, ¢ Buroued JAC (20%);

® JIMXBHTE MO MOJy4YEHH HHBECTHLHOHHH KPEOWTH Ce BKJIIOYBAT KaTO IMJalllaHHs 3a (HHaHCOBa
OeHHOCT, a JIMXBHTE, CBbP3aHH C KPEAHWTH W 3aeMH , OOCHTyBalllh TeKyllaTa AEHHOCT ce BKJIO4BAT B
ofnepaTHBHa AeHHOCT;

® TpaitHO GJIOKMpaHHWTEe MApHUYHH CPeACTBa (3a obe3neueHus 1o 6aHKOBU rapaHIHH, 110 CbAEOHH
IPOM3BOACTBA U JAp.) CE€ MPEACTABAT Ha JIALEBaTa CTPaHa OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE KATO 4acT OT
MapHyHUTE CPEACTBA U EKBUBAJIICHTH, HO HE Ce BKJIIOYBAT KaTo YacT OT TAX NPH H3TOTBAHETO Ha OTYETa 32
HapUYHUTE MOTOUH;

o mnarenuat JJJIC no moKynkd Ha OBJIrOTpaifHH aKTHBH C€ I10COYBA KATO APYrd TMOCTBILIEHHS
(mnamaHMsA), HETO KbM MApUYHHTE MOTOLUM OT ONepaTHBHA AEHHOCT, NOKOJKOTO TOW y4acTBa W ce
BB3CTaHOBSBA 3a€/(HO ¥ B ONEPATHBHHUTE MOTOLM HA APY>KECTBOTO 3a CHOTBETHHUS NEPUOZ (Mecew).

2.14. Tvpzoécku u Opy2u 3a0vadiceHun

3aabmKeHHaTa KbM JOCTaBYMLHM U JPYTHTE TEKYLIH 3aAbJDKEHHSA €4 OTYETEHH MO CTOHHOCTTA Ha
opuruHaiHute akTypH (ceOecTOMHOCT), KOATO ce NMpHeMa 3a CIpaBejyBaTa CTOHHOCT Ha C/E]KaTa,

KosTO Le Oble H3InaTeHa B ObaeLle Cpelly NOJYYCHUTEC CTOKH H yCIYIH.
. .
KpaTKOCPO‘lHPITe 3aAbJOKCHHUA Ca 6e3nnxae1-m, TbHA Karo CQ)CKTBT OT JHCKOHTHPAHETO € HE3HAUHUTEIICH.

OTnucBaT ce Korarto 3a4BJKEHHETO, OINPEICJICHO B OroBOpa € I1oraceHo, OTnagHano € UiH CpokbT My €
H3TEKBJL

2.15. JIuxeonocnu 3aemu u Opyzu npugiedenu pecypcu

Bcuuku 3aeMH W JpYyrH OpHBIeueHH (HHAHCOBH PECYPCH Ca MpPEACTaBEHH MO CeOECTOHHOCT
(HOMHMHAJHAa cyMa), KOSITO ce IpHeMa 3a CHpaBejUIHBa CTOHHOCT Ha IMOJIyY€HOTO MO CAE/IKATa, HETHO OT
NPEKUTE Pa3XOAH, CBbP3aHHU C T€3U 3aeMH U NPUBJIECYEHH PECYPCH.
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Cnen mbPBOHAYATHOTO MpPU3HABaHE, JIMXBOHOCHUTE 3a€MH W IpPYrH IPHBJICUEHH pPECYpPCH,
riociieaBalllo ce OLEHABaT MO AMOPTU3UpyeMa CTOMHOCT, OmpejAc/ieHa 4dpe3 MpH/araHe Ha METoJa Ha
e(eKTHBHATA JMXBAa. AMOPTH3HpYeMaTa CTOMHOCT € H3YMCJieHa KaTo Cca B3eTH MpeIBHJ BCHYKH BUAOBE
TaKCH, KOMHCHOHHH W JPYTH pa3sxoJH, BKJL. AUCKOHT MM NPEMUS, aCOLHUPaHH ¢ Te3H 3aemH. Ileqanbute u
3aryOuTe Ce MpH3HABAT B OTYETA 33 BCEOOXBAaTHUSA KOXOA KaTo (HHAHCOBU MPUXOIH HIIM pa3xolH (1xBa)
Tpe3 Neprosia Ha aMOPTH3AaLMS HIIM KOraTo 3aJbJDKEHHATA €€ OTNHLIAT WM peayLupaT

2.16. Hencuonnu u opyzu 3a0b1ceHua KoM NEPCOHANA NO COUUATHOMO U MPYO0E0

3aQKOHOOamencmeo

. TpymoBUTE W OCHUTYPHTENHH OTHOIUEHHS C PAabOTHHLMTE U CIYXKHTEIMTE B APYKECTBOTO C€
OCHOBaBaT Ha pasmopendute Ha Kopekca Ha TpyAa u Ha pasnopen0uTe Ha AeHCTBALLlOTO OCHTYPHTENHO
3aKOHOJATEJICTBO B bbirapus.

Kpamxocpounu ooxoou

KpaTkoCpOYHHTE HNOXOAH 3a HAaeTHs MepcoHal nmox (Qopmara Ha Bb3HArpaxaeHus, GOHYyCH H
COLIMaNHU JOMAllaHKus ¥ MPUAOOUBKH (M3HCKYyeMH 3a ypekaaHe B paMKkuTe Ha 12 Meceua cien kpas Ha
Hepuoaa, B KOHTO MEpPCOHANBT € MONOXKMJ TPYA 32 TAX WIH € H3MBJIHHI HeOOXOZUMHTE YCJIOBHUSA) Ce
HpPHU3HABAT KaTo pa3xo]| B OTUETa 3a BceoOXBaTHHS NOXOA (B mevanbara unu 3arybara 3a roquHaTa), OCBEH
ako gaaeH MC®O He M3HCKBA Ta3H CyMa [a Cce KaHUTaIH3Hpa B ce0eCTOHHOCTTA Ha OMNpene/eH aKTHB, 3a
NEPHOAa, B KOMTO € MOJIOKEH TPYABT 32 TAX H/HJIM Ca U3IBIHEHH H3UCKBAHUSATA 32 TAXHOTO MTOJy4aBaHe, H
KaTo TeKYLIO 3a[bJDKeHHE (CeA MpUCHafaHe Ha BCHUKH IUIATCHH BEYe CYMH W NOJaraiiy ce yApPbKKH) B
pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

KbM pnatata Ha BCEKH (I)HHaHCOB OTYET APYXKECTBOTO IpaBH OLICHKA Ha CyMaTta Ha OYaKBAHHUTEC
pasxoJH NO HATPyNBAIHTE CE€ KOMIICHCHPYEMH OTIIyCKH, KOATO CC€ O4dYakKBa Ja Obae H3MJaTeHa KaTo
pe3yaTrar OT HEH3MNOJI3BAHOTO IpaBO HAa HATpymaH OTITYCK. B oueHkara ce BKIIOYBAT npnﬁnmmenﬂara
NpeUcHKa 3a CyMHTC 34 CaMHUTC BB3HArpaXJCHHWs M Ha BHOCKHTEC [0 3aQbJDKHTCIHOTO 0OILLECTBEHO H
3ApaBHO OCUT'YpsABaHE, KOUTO pa60"ronaTeJmT ABJIKH BbPXY TC€3U CyYMH.

Jmwazocpounu 00x00u npu neHCUORUpane
Ilnanoege c oepunupanu enocku

OCHOBHO 3agb/DkEHME Ha OPYXECTBOTO Karo paborogaten B bwarapus € na u3BbpuIBa
3aIb/DKHTEIHO OCHTYpSIBAHE Ha HACTHA CH NepcoHan 3a (oA “TIEHCHH”, NONMBIHUTENHO 3aXbIDKUTENHO
neHcHoHHo ocurypssade (I3[10), doun “O6wo 3abonsBaHe M MaiunncTBO” (O3M), donn
“bespabotuua”, ¢onn “Tpynosa snomonyka u npodecuonansa Goxect” (T3IIB), doun “T'apanTthpane
B3eMaHHs Ha pabGorauuure W cayxureaute” (I'BPC) u 3apaBHO ocurypssaHe. Pasmepure Ha
OCHIyPHTEIHUTE BHOCKH CE€ YTBBP)KAABAT BCAKA rojuHa cbc 3akoHa 3a Giomkera Ha JIOO u 3akoHa 3a
6iomxera Ha H30K 3a choTBeTHaTa roauHa. BHOCKHTe ce pasnpefenat Mexiy paborojarens H
OCHI'ypeHOTO JiHLEe B ChOTBETCTBHE C mnpaBuiiata oT Kopmekca 3a counanHo ocurypssane (KCO) s
cpoTHoueHune 60:40 (2016 r.: 60:40).
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Tesn OCHrypUTeNHM MEHCHOHHH IUIAHOBE, MPHIAraHH OT APYXECTBOTO B KAaYECTBOTO My Ha
paboronaten, ca miaHoBe ¢ AeduHUpaHu BHOCKH. [Ipu TsAX paGoTomaTesnsT Mhalla MecedyHO OfpeleieHH
BHOCKH B AbpkaBHute ¢oHa “Ilencun, donn “O3M, doun “bespaboruua, doua “T3IIB, kakTo U B
YHHBEPCAJIHH H NPOohEeCHOHANIHH NEHCHOHHH (OHIOBE - Ha 6a3a QUKCHpaHH MO 3aKOH MPOUEHTH H HAMA
NPaBHO WM KOHCTPYKTHBHO 3aJbJDKEeHUE [a AOMalla BbB GoHAoBeTe ObAeILH BHOCKH B C/Iy4auTe, KOraTo
TE HAMAT JOCTAThYHO CPEJACTBA Ja HU3IUIATAT HAa CHOTBETHHTE JIHIA 3apabOTEHHTE OT TAX CYMHU 3a NEPHOAA
Ha TPYJOBHs UM CTAX. AHAJIOTHYHHU Ca M 3aXbJDKEHHUATA 10 OTHOLICHHE Ha 3APaBHOTO OCHIYPSABaHE.

KBM ApyskecTBOTO HsIMa Ch3AaieH U (pyHKIMOHMpAIL YacTeH JOOpPOBONEH OCcUTypHTeNeH (DOHA,

_ JIBJDKMMHTE OT JIpYXKECTBOTO BHOCKH O IUIaHOBETE C Je(pUHHpPaHH BHOCKH 3a COLMANHOTO W
3IpaBHO OCHI'YPsIBAHE C€ NPU3HABAT KaTO TEKYIL| Pa3xol B OTyYeTa 3a BceoOXBaTHHA AoXxoj (B mevyamdata
uny 3arybara 3a roauHara), ocBeH ako ganeH MCOO He H3ucKBa Tasd CyMa Ja Ce KaNmUTaau3Hpa B
ce6eCTOMHOCTTA HA ONpeeNieH aKTHB, H Karo TeKyllo 3aib/DKeHHe B HEJHCKOHTHPAH pa3Mep, 3ac[HO H B
nepuoja Ha nojiaraHe Ha TpyJa U Ha Ha4yHCJICHHETO Ha ChOTBETHHUTE NOXONM HAa HAETHTE JIULA, C KOHTO
JIOXO/IH BHOCKHTE Ca CBbP3aHH.

IThanoge c deqpunupanu 0oxoou

CoriaacHo Kopekca Ha TpyJa Ipy»XecTBOTO B KayecTBOTO My Ha paboronaren B bbirapus e
3aIb/DKEHO Ja M3Malla Ha MEepCoHa/la NpH HACTHIIBAaHE HA MEHCHOHHA Bb3pacT obe3lieTeHHe, KOETO B
3aBHCHUMOCT OT TPYAOBHS CTaX B NPEANPHUATHETO MOXKE Ja BapHpa Mexay 2 U 6 OpyTHH pabOTHH 3aaTH
KBbM JlaTaTa Ha MpeKpaTsBaHE HA TPYAOBOTO MpaBooTHoWEHHE. [1o cBOMTE XapaKTEpUCTHKU TE3H CXEMH
IpeacTaBasBaT He(OHAHPAHH MIAHOBE C AehUHHPAHH AOXOAH.

H3uncneHneTo Ha pazMepa Ha Te3d 3aJbJDKCHHS Hajara yyacTHETO Ha KBalH(HLUHPaHH aKTIOEPH,
3a 1a MOXE Ja Ce ONpele/H TAXHATA ceraliHa CTOMHOCT KbM JaTaTa Ha (JUHAHCOBHUS OTYET, MO KOATO TE Ce
NpEeICTaBAT B OTYETA 332 (PUHAHCOBOTO CHCTOSHUE, 4 PECHEKTHBHO H3MEHEHHETO B CTOHHOCTTa MM, CE
NpencTaBs B OTYETa 3a BCeOOXBAaTHUA JOXOX KaTO: ) pa3sXoAMTe 3a TEKYLl H MHUHAN CTaX, Pa3XxOAUTE 3a
auxBa M e(dEeKTUTE OT CHKpaUIEHHATa H YPEKAAaHHATa ce NpU3HABaT BEIHAra, B NEpHOAA, B KOWUTO
Bb3HHKHAT, W MpEICTaBAT B TeKymjara nevanba Wi 3aryba, mo craTtus ,,pa3sxOad 3a nepcoHan, a 6)
edeKxTHTE OT MOCTEABALIMTE OLUEHKH Ha 3aJb/DKEHHATa, KOMTO MO CHUIECTBO MPEACTaBJ/ISIBAT aKTIOEPCKH
nevan6bu u 3arybu, ce Mpu3HaBaT BeAHara, B epuoja, B KOWTO BB3HUKHAT, H C€ NPEACTABAT KbM APYrUTE
KOMIIOHEHTH Ha BCEOOXBAaTHHUS HOXOH, MO CTaTHA ,IOCNEJBALLM OLECHKH Ha MEHCUOHHU MJIAHOBE C
IeQUHUpaHH JOXOAH. AKTIOEPCKHTE Medanbu u 3ary6H NpOM3THYAT OT MPOMEHH B AKTHOEPCKUTE
NpeanoJOKEHUS U OIHTA.

KbM patata Ha BCEKH roguiieH (PUHAHCOB OTYET APYXKECTBOTO Ha3HayaBa CEPTUQHLUHPAHU
aKTIOEpH, KOMTO HM3[aBaT JOKJAJ C TEXHUTE U3YHCIEHHS OTHOCHO IBJATOCPOYHHTE MY 3aIbIDKEHHS KbM
nepcoHana 3a obe3lIeTeHNs IPY NEHCHOHHpPaHe. 3a LeNTa Te MpujiaraT KPEAUTHHS METOA Ha MPOTrHO3HUTE
equHuud. CeraliHaTa CTOHHOCT Ha 3afb/DKEHHETO MO AeQUHHMpaHHTE [JOXOOM C€ H3YUC/sBa upe3
JHMCKOHTHpaHe Ha ObJACIMTE MApHYHH MMOTOLH, KOMTO Ce O4YakBa na ObAaT M3IJIATEHH B PAMKHMTE Ha
MaTypHTeTa Ha TOBA 3abIDKCHHE U NPH H3IIOJI3BAHETO HA IMXBEHHTE PABHHMILA HA AbP)KaBHU IbJITOCPOUHH
obusmmramuu ¢ nogobeH cpok, KOTHpPaHH B Bbarapus, KpAeTo GyHKLHOHHpA H CaMOTO APYXKECTBO.
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Hoxodu npu nanyckane

CobrmacHO MeCTHHTe pa3nopenbH Ha TpyJOBOTO M OCHTYDHTENIHO 3aKOHOIATENCTBO B Bwirapus,
APYXECTBOTO KaTo paboTofaTeNnsT HMa 3aTbJDKEHHE Ja H3IUIATH NIPH NpeKpaTsaBaHe Ha TPYJAOBHS JOr0BOp
NpeJy EHCHOHMPAHE ONPe/IeNIeHH BUIOBE 00e3ILEeTeHH .

JpyecTBOTO NpH3HAaBa 3aIbJDKEHHA KbM [EPCOHaNa IO JOXOAW TpPH HAamyckaHe MNpenH
HacThIIBaHE HAa NIEHCHOHHA BH3pacT, KOraTo € AeMOHCTPUpaH 0OBbP3Balll aHTAKHMEHT, Ha 6a3a myGIHyHO
AHOHCHpaH MJIaH, BKJI. 3a NPECTPYKTYpHpaHe, a ce NPeKpaTH TPYXOBHUAT JOTOBOP ChC ChOTBETHHUTE JHLA
6e3 fa UMa BE3MOXKHOCT J1a C€ OTMEHH, HJIM IpH (OPMATHOTO M3AaBaHe Ha JOKYMEHTHTE 33 JOOPOBOJIHO
HanyckaHe. JIoxonu NpH HalyckaHe, IUIaTHMH NoBede OT 12 Mecela, ce QHCKOHTHpAaT W NMpPEACTaBAT B
oT4eTa 3a ()MHaHCOBOTO CHCTOSIHHE IO TAXHATA CeralHa CTOHHOCT.

2.17. Akuuonepen Kanuman u pezepsu

“Toue [lemueB — Tabak” AJ] € cp3aageHo KaTo akHMOHEPHO ApyxecTBO. KaTro TakoBa € 3agbikeHo
Aa peructpupa B THProBCKHSI perHCTBp ONpelielieH pasMep Ha AKYUOHEPEeH Kanumain, KOUTO 1a CHykH
Karo obe3neUeHHE Ha KPEOHTOPHTE Ha JPYKECTBOTO 3@ HM3ITBJIHEHHE HAa TEXHHTE B3EMaHHA KbM HErO.
AKUHOHEpPHTE OTroBapsT 3a 3aJbJDKEHHSATA Ha APYXKECTBOTO A0 pa3Mepa Ha CBOETO aKLIHOHEPHO y4acTHE B
Kalm{Taia H MOraT Aa MPETEeHJHPAT BpblIAHE Ha TOBA yYaCTHE CaMO B MPOH3BOIACTBO 110 JMKBHIALUS HIIN
HECBHCTOATENHOCT.

CoriiacHO M3HCKBaHHATa Ha T'HPrOBCKMA 3aKOH M YCTaBa, APY>KECTBOTO € ATBXKHO Aa ¢hopMupa
¢ono Pesepgen, xato u3TOUHULH Ha poHAa MoraT Aa 6baar:

e Hali-MalkO eJHa JeceTa OT meyanbarta, KOATO Ce OTAENA, JOKaTo cpelcTBaTa BbB (oHIa
JOCTHIHAT €XHA JECETa YacT OT KalmHTajJia WM MOo-ToJsiMa 4act, M0 PEeLIeHHE Ha O6LOTO
cbbpaHue;

® CpeACTBaTa, MOJIyYeHH HaJ HOMMHANHATa CTOMHOCT Ha aKUMUTE NPH H3JaBAHETO MM (ipeMHeH
peseps);
® pyrH H3TOYHHIH, PEABHAEHH MO pelieHHe Ha O61oTO cChOpaHue.

CobriacHO H3UCKBaHUATA Ha THProBCKUS 3aKOH CPEACTBAaTa OT (POHAA MOraT Ja ce M3MoJ3BaT camo
3a [IOKpHBaHEe Ha rOAMINHATA 3aryba W Ha 3aryGu OT npeaxonHu romuuu. Koraro cpeactsata BbB (OHAa
JOCTUTHAT ONpelesicHHs] MUHUMAIIEH pa3Mep, CPeACTBaTa Hal Ta3sd cyMa Morar jAa ObaaT U3noJ3BaHU 3a
yBenMYaBaHe Ha aKI[HOHEPHHS KanHTal.

Ilpeoyenvunuam peszepe e GopMHpaH OT MNOJOXHTENIHATa pas3iivMka Mexay HHpaupaHara
6asaHcOBa CTOMHOCT Ha HMOTHTE, MAIIHHUTE H 00OPYIBAHETO M TEXHUTE CIIPaBEJIHBH CTOHHOCTH KbM
JaTHTe HA U3BBPIIBaHEe HA NpeoleHKUuTe. EQeKThT Ha OTCPOYEHHTE NaHBLH BbPXY MPEOLEHBYHUSA PE3EPB €
OTpa3seH AUPEKTHO 3a CMETKA Ha TO3H pe3epB. [IpeoLeHBYHHAT pe3epB Ce NPeXBBPIIs KbM “ApYrH pe3epBH’”,
KOraro aKTHBHUTEC Ca HAIMBJHO AaMOPTH3HpPAHH UM HAMyCHAT NAaTPUMOHHYMa Ha [pPYXKECTBOTO [PH
nponaxoOa.
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2.18. Aanvyu gvpxy nevanrfama

Texywyume Oanvyu e6wvpxy nevarbama ce ONpENeSST B CHOTBETCTBHE ¢ M3MCKBAHHUATA HA

OBArapckOTO [JAaHBYHO 3aKOHOAATENCTBO — 3aKOHa 3a KOPMOPATHBHOTO IIOAOXORHO oOOJaraHe.
Homunannata nanpuHa craBka 3a 2017 1. € 10 % (2016 r.: 10 %).

OmcpoweHume Oanbuu CC ONpeaCHAT KaTo CC H3IoJi3Ba GalaHCOBHS MaCHBEH MeTOJ 3a BCHUYKH
BPEMCHHH pPa3jiIMKH KbM JaTara Ha OTYe€Ta 3a q)I/IHaHCOBOTO CbCTOSSHUE, KOUTO CBUICCTBYBAT MEXKAY
6anaHcoBHTE CTORHOCTH H JAaHBPYHHUTC OCHOBH Ha OTACIHUTC aKTHUBH U MMAaCHBU.

OTcpoqe}mTe JAaHbYHH MNacHBH C€ IIpH3HABaT 3a BCHYKH obnaraeMu BPEMCHHU PpPa3jIMKH, C
H3KIMIOYECHUE Ha TE3H, NOPOAUIA C€ OT MNPH3HABAHCTO Ha aKTHB HJIM NAaCHB, KOHTO KBM Jararta Ha
CTOMAHCKaTa oIcpallya HE € MOBJIHAJ BbPXY CYCTOBOAHATA H JAHBYHATA neqanﬁalsaryGa.

OTCpoYCHUTE JaHBYHM AKTHBH CE MPU3HABAT 32 BCHUKH HAMaJSEMH BPEMEHHH pa3jMKH H 3a
HEU3NON3BAHUTE JAHBYHH 3aryOu, O CTENEHTa, 10 KOATO € BEPOSTHO Te Aa ce mposiBIT oOpaTtHo U a Obae
resepupana B 6p/elle focTaTh4Ha obaraema nevanta 1M Aa ce NposBAT obaraeMu BpeMEHHH PasfiikH,
OT KOMTO Ja MOraT Ja ce NpHCNafHaT Te3H HaMallsieMH pa3NHKH, C H3KITIOYEHHE Ha Te3H, MOPOJUIIH CE OT
NPU3HABAHETO HA aKTHB MJIM [1aCHB, KOHTO KbM JaTaTa Ha CTOMAHCKATa OMEpauds He € MOBIHAN BBPXY
CUETOBOJHATA M JaHbYHATA Nevanba/zaryba.

BanancoBaTa CTOMHOCT Ha BCHYKH OTCPOYCHH AAHBYHH aKTHBH C€ MPCriCKAaT Ha BCsKa JaTa Ha
¢HHaHCOBHﬂ OTYET H CC€ peAYLHPAT OO CTCNEHTA, 10 KOATO € BEPOATHO TEC Aa CC MNPOABAT 06paTHO U pa ce
reHepupa A0CTaTb4YHO obnaraema neanIGa, OT KOSTO Te Jga moraT ga Obaar npucnagHaTtd HIH
KOMIICHCUPaHH.

OTCpO'{eHHTe AaHbLH, CBBpP3aHHU C 06CKTH, KOHTO Ca OTYETCHH KaTO APYrH KOMIIOHCHTH Ha
BCeOOXBaTHHA JOXOJA MJIH KalHMTalIOBa MMO3HIHA B OTYETa 34 (I)HHaHCOBOTO CBCTOSIHHE, CBHIIO C€ OTUHUTAT
AHUPEKTHO KbM CHOTBETHHA KOMIIOHCHT Ha BCeoOXBaTHHA JOXOJ WM 6allaHcoBaTa KaNHUTAJIOBA MO3UILIMSL.

OTCpO‘IeHHTC JaHb4YHHM aKTHBH H MACHBH Ce OLEHABAT Ha 0a3a JaHbYHHUTE CTABKH, KOUTO CE€ OYaKBa
JAa ce npuiarar 3a nepruona, npes KOWTO aKTHUBUTE LlE CE peanusnpart, a NaCUBUTE 1IE CC ypeasaT (l'lOl"aCﬂT),
Ha 6a3a JaHbYHHTE 3aKOHH, KOHTO Ca B CHJIa HJIH B rOJIAMa CTCNICH HAa CUT'YPHOCT C€ OYaKBa Ja Ca B CHJia.

KoM 31.12.2017 r. oTcpoueHHTEe HaHbLM BBpXy MedyanbaTa ca oueHeHHW npu craska 10 %
(31.12.2016 r.: 10%). :

2.19. loxodu na akyus

OCHOBHHTE OOXONH Ha aKius C€ M3YMCHABAT KAaTO ce pas3fietd HeTHaTa nevanba umnu 3arydba 3a
nepHoja Ha APYXKECTBOTO, MOJIeKalla Ha pasnpeleicHHe MEXAY aKUHOHEpPHTe, TNpPHTEXKATeNd Ha
O0OMKHOBEHH aKLMH, Ha CpeIHO-TIpeTerNcHUs Opoli Ha IbpiaHHTe OOMKHOBEHH aKIHU 3a Nepuoja.

CpenHo-npererneHusaT Gpolt akuuM mpeiacTaBasBa OposAT Ha AbpXKaHUTE OOMKHOBEHH aKUWH B
HayaJloTO Ha IepHofda, KopurupaH ¢ Opos Ha oOpaTHO H3KyNEHHUTe OOMKHOBEHM aKLUMH W Ha
HOBOHM3/1aJICHUTE TaKHBa Mpe3 NEePUOAa, YMHOXEH IO cpefHO-BpeMeBHs (aktop. Tosn daxrop uspasssa
Opos Ha JHHTE, MPe3 KOUTO KOHKPETHHTE aKUHK ca OWIH IbpxaHH, cnpsMo oOwus Gpoil Ha AHHMTE mpes3
nepHoza.
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2.20. Ouenagane no cnpageonuea cmoiHocm

HsKOM OT aKkTUBHTE H MACHBHUTE Ha APY)XECTBOTO C€ OLEHABAT M TPEACTaBAT H/HJIH CaMo
OIIOBECTABAT MO CHpaBEeIJIMBA CTOMHOCT 3a LEWTe Ha (UMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha
HoBTapsma ce 0a3za — uUHBECMUYUOHHUME UMOMU, ONpedeleHU MbP20BCKU U Opy2u 63eMAaHusl U
3a0vaxcenus; a Opyeu 6) Ha HenoBTapAlla ce 0a3a — HepuHAHCOBU akmMueu KAMO UMOMUY, MAUUHU U
obopyosane.

CrnipaBennuBara CTOHHOCT € LeHaTa, koaTo 61U 6una momydyeHa npu npojaxbaTa Ha HaJ€H aKTUB
WA MUIaTeHa TpH NPeXBbPISHETO HAa MacHB B oOHM4aliHa cAejKa MeX/JYy HE3aBHCHMH Ma3apHH YYACTHHLM
Ha jarata Ha oieHsBaHero. CrpaBeanuBara CTOHHOCT € HW3XOJslla LeHa u ce Oa3vpa Ha
[peANONOKEHHETO, e OllepalHsTa 1o npoaaxdara Wie ce peaid3upa WM Ha OCHOBHMS Masap 3a TO3H
aKTUB WJIM NacHB, WJIH B Cllyyall Ha JIMIICA HA OCHOBEH Ma3zap — Ha Hal-M3roAHUA Haszap 3a aKTUBa MM
nacuBa. Kakto onpeaeneHUAT Kato OCHOBEH, Taka M Hali-M3rOAHHUAT Ia3ap ca TaKWBa nasapH, JO KOUTO
JApYXECTBOTO 3abJDKUTEIHO UMa JOCTBIL.

HM3MepBaHeTo Ha crpaBelJiMBaTa CTOMHOCT C€ MpPaBH OT MO3HLMATA HA MPEANOJIOKEHHUATA H
NpPEUEHKUTE, KOUTO OHXa HANpaBHJM TNOTEHLMAHUTE Na3apHd y4YacTHHLHM KoraTo Te Ouxa onpenensiu
ieHaTa Ha ChOTBETHHUS aKTHB HJIH [IACUB, KaTO Ce JOIyCKa, ue Te Ouxa JelcTBalM 3a NOCTUraHe Ha Hak-
J00pa cTonaHcka H3roja OT Hero 3a TAX.

Ipu u3MepBaHeTO Ha CIpaBeAJIMBATa CTOMHOCT Ha HE(UHAHCOBH aKTHBH BMHArd H3XO/IHATa TOYKa
€ MpeaIIoNoKEHHETO KaKBO OH OHIIO 3a Ma3apHUTE YYaCTHHUM Haii-mobpoTo u Hal-e(heKTHBHO Bb3MOXHO
H3M0JI3BaHE HA NajleHHS aKTHB.

JpyXecTBOTO NpHjara pasjHiHH OLEHbYHH TEXHHKH, KOMTO Onxa OHMJIM MOAXOASLUH CHPAMO
cneundmkaTa Ha CbOTBETHUTE YCIIOBHS, U 33 KOMTO pasmoJiara ¢ A10CcTaTb4Ha 6a3a OT BXOJALM JaHHH, KaTo
ce CTpEMH 12 M3MoJI3Ba B MaKCHMaJlHa CTENeH HaJMuHaTa my6inuHo Habmomaema vH(opmMaLHs 1 pecn. —
Ja MHHMMH3Mpa H3NOJ3BAaHETO Ha HeHabmozaema HH(popmanusa. To H3non3sa U TPHUTE JOMYCTHMH
HOAXO0Ma, NA3APHUS, NPUXOOHUS U PA3XOOHUA nOOX00, KaTO Hal-4eCTO MPHIIAraHuTe OLEHBYHH TEXHHKH ca
JMPEKTHH W/MIM KOPUTHPAHH KOTHPAHH MNa3apHU LEHH, Ma3apHH AQHAJIO3W M HUCKOHTHPAHW MAapH4HH
NOTOLH, BKJI. Ha 6a3a KanUTaNH3HPaH JOXOM OT HaeM.

CnpaBennnBaTa CTOHHOCT HAa BCHYKH aKTHBH H MACHBH, KOUTO C€ OLCHABAT H/WJIH OMOBECTSBAT BbB
(bHHaHCOBHTe OTYETH 11O CIIpaBelIBa CTOHHOCT, Ce KaTeropu3snupa B paMKUTE Ha CJ€AHaTa iflepapxml Ha
CrpaBCJIHBUTE CTOMHOCTH, 4 UMEHHO:

¢ Hubo 1 — Kornpanu (HekopHrupaHH) na3apHH LEHH Ha aKTHBEH Na3ap 3a WIEHTHYHHU aKTHBH HITH
MIaCHBH; ’

o Huso 2 — OueHbYHH TEXHHKH, IPH KOUTO C€ H3IOJI3BAT BXOIALIM JaHHH, KOUTO €A Pa3jIYHH OT
JAUPEKTHO KOTHPAHH LEHH, HO Ca MpPSAKO WJIH KOCBEHO NOCTBITHH 3a HAOMOACHHE, BKJ. KOrato
KOTHPAHHUTE LEHH ca 00EKT Ha 3HAYHTEIHHA KOPEKLIMH; 1

¢ HuBo 3 — OuleHBbYHH TEXHHKH, IIPH KOUTO C€ M3MOM3BAT BXOAAUIM JaHHH, KOMTO B 3HAUMTEHATa CH
4acT ca HeHabnaaeMHu.

3a Te3u aKTHBH H MacuBH, KOUTO C€ OLHCHABAT 110 CIIpaBCAJIMBA CTOHHOCT BbB (bHHaHCOBHTe OTYETHU
Ha noBTapsieMa 6&33, APYXECTBOTO ITpaBH MNpPCLCHKA KbM JaTtata Ha BCEKH OTHET nAalH € Heobxoaum
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Tpancq)ep B HHBATa Ha i«'lepapxnﬂ Ha cnpaBenjiiBara CTOMHOCT Ha JaJicH aKTHB UJIM MTaCHB B 3aBUCHMOCT OT
pasnosiara€MHMTE U M3IMOJN3BAHHUTE KbM Ta3H JaTa BXOAAIUH JaHHH.

2.21. Ilpeuenxu om onpedenawio 3HaAYeHUE HPU NPUIA2AHE CYEMOGOOHAMA NONUMUKA HA

opyxycecmeomo. Kawuoeu tgpuénmumelmu OUEHKU U NPEONOJIONCCHUA C BUCOKA HECUZYPHOCHL,

2.21.1. AkmioepcKu uzducrenus

CrranacHo Kozekca Ha Tpyna Apy»KecTBOTO € 3afbJDKEHO Ja H3IUIalla Ha JIHLA OT MEepPCOoHana Mpu
HacThIIBAaHE Ha [IEHCHOHHA BbB3pacT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHS CTax B
NPEANPUATHETO MOXe Oa Bapupa Mexay 2 U 6 OpyTHH MecedHu pabOTHHM 3amiaTH KbM JaraTta Ha
NpeKpaTsiBaHe Ha TPYAOBOTO MpaBOOTHOLIEHHE. IIo CBOMTE XapaKTEPHCTHKH T€3H CXEMH MNpPEACTaBAABAT
aHoBe ¢ AeuHIpaHu JOXOMAH.

HsuncneHneTo Ha pasMeEpa Ha TE3H 3aAbJ/DKCHHS Hajiara y4acTHCTO Ha KBaJIPI(bHHHpaHH aKTIOCPH,
33 Ja MOXC Ia C€ ONpECACIH TAXHATa HACTOAIIA CTOHHOCT KbM JaTaTa Ha OTY€Ta, KOATO [a CE BKIIOYH B
OoTYCTa 34 (bHHaHCOBOTO CBbCTOSIHHUE, a peCll. HKBMCHCHHUETO B CTOMHOCTTAa UM — B OTYETa 3a BceoOXBaTHMS
J0X0on.

KbM garara Ha uM3JaBaHe Ha BCEKH FOHHUILIEH (I)PIHaHCOB OTYET, APYKECTBOTO Ha3Ha4daBa aKTIOCPH,
KOHUTO H3[aBaT JOKJa4 ¢ TCXHUTC H3YHCJICHHUSA OTHOCHO ABJrOCPOYHUTE MY 3adb/DKCHHS KbM MEPCOHAJA 3a
obesmmerenus IIpH NEHCHOHHUPAHE.

Hpﬂ onpenciisiHe Ha ceraliHara CTOHHOCT Ha ABJITOCPOYHUTE 3aAbJ/DKECHHSA KbM [I€pCoHAalla [pH
I[NCHCHOHHUPAHC Ca MU3II0JI3BaHHU U3YMCJICHUA HA cep’mdmuupanu aKTIOCPH, 6a314pa1m Ha NpeAnoNoXKECHUs 3a
CMBPTHOCT, TEMIT Ha TEKYUECTBO Ha II€pCOHANA, Obaeo HUBO Ha paGOTHl/I 3annat¥ U 1MCKOHTOB (baKTOp,
KOHTO NPEANOJOKCHUSA Ca MPELUCHEHH OT PBKOBOACTBOTO KaTO pa3yMHPl M YMECTHH 3a JPYXKECTBOTO.

2.21.2, Pazxo0u npu npou3eo0cmeo nod HoOpmMaien Kanayumem

Ouenkata Ha PHKOBOACTBOTO 3a HOpMalieH NMpOW3BOJAcTBeH Kamanurter € 2,200 TOHa roauiIHO
(2009 r.: 2,200). Ipy>keCTBOTO OTYHTA Pa3XOAH IPH NMPOU3BOJACTBO I10J HOPMAJIECH KANALUTET B CIIy4aHTe,
KOTaTo JaJieHO MPOU3BOJCTBO € OUJIO MPEeyCTaHOBEHO M3LAJIO, UK 33 ONpEAECseH NMEPHOJ OT BpEME, KaTo
IpHCNAfalaTa ce YacT OT YCJIOBHOMOCTOSHHHTE OOLIONPOU3BOACTBEHH PA3X0Au CE [TPH3HABA JUPEKTHO B
OTYeTa 32 BCeoOXBAaTHHUA [I0XO0J] KAaTO Pa3xoAy NMpPH MPOH3BOACTBO MOJ HOPMANEH KaNalMTeT.

2.21.3. Pazxo0u 3a Ce30HHU npecmou

pr)l(CCTBOTO OTYHTA pa3xOIH 3a CE30HHH MPECTOH 3a BPEMETO H3BHH CE€30HA 33 MaHHMYJauHUs.
YacrTa oT PasXxoauTe MO BPpEME Ha CE30HHHUTE INPECTOH (OCHOBHO aMomeaumd) C€ TpETHpa KaTto 4acT OT
cebecTOMHOCTTa Ha roTOBaTa ApOAYKIMA, KaTO C€ npeAcTaBd OTAC/IHO B MPHUJIOXKEHUETO. TpeTupaHeTo Ha
pasxoaMTe 3a CC30HHH ITPECTON KaTo HacT OT cebecToliHOCTTA € CBbP3aHO C 00EKTUBHO CE30HHHUS XapakKTep
Ha JeiHOCTTa Ha APYXECTBOTO.

2.21.4. IlIpeoyenenu cmoiinocmu H@ UMOMU, MAWURN U 060pydsane

B APYXKECTBOTO € IMNPHETO NPCOLCHKAaTa Ha UMOTHUTEC, MAIIHHUTC H 060pleBaHCTO A0 TAXHaATa
ClipaBCiiBa CTOMHOCT Ja ce H3BBpLIBA Ha S-rofuileH nepuon OT HE3aBUCUMH JIMLEH3UPAHH OLUCHHUTCIIH.
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TakuBa mpeoueHkH ca u3BbpuieHH kbM 31.12.2000 r., kM 31.12.2005 r., kM 31.12.2010 r. ¥ kBM
31.12.2015 .

[pu Te3u MpeoleHKH ca NPHIIOKEHH Pa3lMYHH MOAXOAH M OLEHbYHH METOJH 3a U3MEpBAaHE Ha
crpaBeJUIMBaTa CTOMHOCT Ha OTAE/HHTE BUAOBE ABJIrOTPAiiHU MaTepUaIHH AKTHBH.

OCHOBHHTE M3TOYHHUIIM 33 HH(POPMAIHs, U3MON3BaHHU NIPH WU3YHCICHUATA U [TPELICHKUTE BbB BPb3Ka
C ONpEeJEeNTHETO Ha CIpaBeJINBUTE CTOHHOCTH ca: BHTPELIHU AA2HHHM M CTAHOBHIIA HA PHKOBOACTBOTO HA
JIPYXECTBOTO OTHOCHO €KCIJIOATALHOHHO CBCTOAHHE Ha aKTHBUTE, CTENEH HA M3MOJN3BAaEMOCT Ha
KamauuTeTa, HaMepeHHe 3a mnpoJakba Ha KOHKPETHH AaKTHBH, H3BBPILUCHH KalHTaJHH PEMOHTH,
TNEPCTEKTHBH 3a H3MON3BAHE HA AKTHBHTE, MyOnHyHa MHQOpMauus 3a (QUHAHCOBOTO, TEXHHYECKOTO W
OTIEPaTHBHOTO CBCTOSIHME Ha OPYXXECTBOTO Mpe3 MOCHeNHHTE MNeT TIOAWHH, MyONHKYBaHU LEHH 3a
peaM3npaHu CAEJIKK Ha Ma3apuTe 3a HEABHXUMH HMOTH, JaHHH 32 PeajIM3UpaHy MM o(epupaHu CAENKH
10 MOKYNKO - MpoAax6a Ha aHAJIOTHYHK aKTHBH B cHcTeMara Ha bynraprabak Xoaauur, opepTHH JaHHH
OT MPOH3BOJHUTENH, THPrOBUM W BHOCHTEJIH Ha HOBH CIHELHAIM3MPAHH MAIIMHH H CbOPBXKEHHS, KAKTO H
TakuBa BTOpa ynorpeba.

2.21.5. Obe3yenka na umomu, Mawiunu u obopyosarne

KsM 31.12.2015 1. e u3BbplIeHa OLIEHKA HAa ABATOTPalfHMTE MATEPHAIHM AKTHBH OT HE3aBHCHUMH
OLICHHTENH. . Bb3 OCHOBa Ha TAXHATa OLEHKa PHKOBOACTBOTO HE NMpHEMa Jia ce U3BbpLIM 00e3LeHKa, Thi
KaTo  pa3iaHKata Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBHTE H CIpaBEQIMBaTa WM CTOHHOCT €
HECBIIECTBECHA.

2.21.6. Ilpuznasane na HemeKyuw{u aKmueu, OspHCany 3a npooasicoa

HerekylinTe akTHBH, ALPXaHH 3a mpoaxba ca kiacuguuupar B Ta3W rpyna Ha Aarara, KOTaro
€HOBPEMEHHO Ca H3ITbJIHEHU CJIENHHTE YCJOBHS: B3eTO € pelieHHe oT CbBeTa Ha JMPEKTOpUTE 3a
ocBobOXiaBaHe OT Te3W aKTHBH MO IBTA Ha npojaxbara; oOfBEH € KYHKYPC 3a HAMUDaHe Ha KymyBay u
NpeLieHKaTa Ha PHKOBOACTBOTO €, Y€ HAMHPAHETO Ha KyNyBa4y € TBbP/JE BEPOSTHO B pPaMKHTE Ha 12
Meceva.

2.21.7. Obe3yenka na mamepuanuu 3anacu

KbM Beska haTa Ha TOOUIIHHSA OTHET 3a Cl)I/IHaHCOBOTO CbCTOSAHHE B APYXECTBOTO CC H3BbpLIBa
nperjen U aHaJli3 Ha HAUTHYHHUTC MAaTCPHANHHU 3anacH. Ta MpaBy nperieq Ha BCHYKH HATHYHHU TIOTIOHH MO
OTHOWIEHHWE HA OCHOBHHMTE MOKA3aTeIH - €JHOPOXHOCT, BJIArOCHABPKAHHE, TBPrOBCKM BHA M ONpenens
CKCIICPTHH LICHH. Hpennoxcel-lme LICHH Ca c1,06pa3e}m C JOCTUTHATHTE UCHH 11O CKJIIOYCHH AOrOBOPH 3a
peay3anus Ha BBTPEIIHHA H BBHIIHHUTC NAa3apd, JUHAMHKATa HA TbPCCHE H MNpeanaraHe Ha TIOTIOHEBHA
nasap, KaKkTo H ¢ IMOCICIHHUTE LICHOBH PaBHHINA NMPH CACJIKH C aHAJTOTHYHH TIOTIOHH. 3a M3YHCJICHHETO HA
HETHaTa pcajii3yeMa CTOMHOCT Ha OTHEIHHUTE BUIOBE TIOTIOHU, OT CKCIICPTHO onpeaecaeHara npoaakHa
LICHa C€ MIKJIKYBAT MPCANOJaraCMHUTE NMPEKH pa3xodH, CBbP3aHH C npoua>K6aTa. Ha 6a3a Ha nperiena
KOMHCHATA NpaBU NPCATIOKCHUE 3a obe3lieHKa Ha HQJINYHHUTE, HCO6B’Bp33HH C AOroBOpH 3a peajnsauuns
TIOTIOHH. O6€3LeHKaTa ¢€ U3YHC/IABA KaTo pasiika MEXIY OT4YETHaTa CTOHHOCT Ha TIOTIOHHUTE B OTUETa
IIp€AHu nperjicia H HeTHaTa UM peajin3yema CTOMHOCT, Onpeac/iCHa Ha 6aza CKCIICPTHUTE LIECHH.
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NPWIOKEHUSA KbM I'OJMIIHUS ®HHAHCOB OTYET 3A TOAUHATA 3ABBPIIBAIIA HA 31 JEKEMBPH 2017 roanna

Komucusra npaBu npernes M Ha BCHYKH HaJIMYHH MAaTepHAIH [0 OTHOLICHHE TAXHOTO (PU3HUECKO
cbcTossHHe. Ha 6asa  OOCTHrHaTH NpOJ@XHU IEHH MO CKIIOYEHH CHENKH, [MHAMHKAa Ha TbpCcEeHe H
npejnaraHe Ha KOHKPETHHTE MaTepHalH, IPH BB3MOXHOCT M Tperjie] Ha MOCNeAHH UEHOBH paBHHLIA Ha
CHENKH C QHANOTMYHM MAaTepUalld, KOMHCHATA ONpeAes MpUOIH3UTENHH pealH3yeMH CTOWHOCTH Ha
OTHENHATE BHIOBE MaTcpHald.. M3xoxzaaliki OT pe3ynTaTWTe IpH Mperjieia KOMHCHSTA  [IPaBH
NpeaNioKeHHE 3a 00e3LeHKa Ha HATMYHHTE MATEPHaJIH.

2.21.8. Obe3yenka Ha 63eManun

IMpubnu3utenHaTa OUEHKa 3a 3ary0H OT CBMHUTENHH W HeCHOMpaeM# B3€MaHHs Ce NpaBH B Kpas
Ha BCsKa (pMHAHCOBA roauHa. BieMaHHATa, IPH KOMTO €4 KOHCTATHPAHH TPYAHOCTH TPH TAXHOTO ChbOUpaHe
noBeve oT 180 nHM, moANIeKaT Ha aHAJTH3 32 ONMpeAENAHE HA YacTTa OT TAX, KOSTO € peanHo cxbupaema, a
OCTaHaJIaTa YacCT JO HOMHUHAJIAa Ha B3eMaHETO MOC/IeJOBATENHO C€ IpH3HaBa B OTYETa 3a JOXOJUTE KATO
3aryba ot obe3leHKa. Bcuuku CBMHUTENHH B3eMaHus, KOUTO He ca CbOpaHH B MPOABJDKEHHE Ha [10BEYE OT
180 nuu ce Tpermpar xato HecpOMpacMHU U ce 00€3LEHABAT, JOKOJIKOTO PBKOBOJACTBOTO MpPEUEHsBA, Ye
ChIIIECTBYBAa BUCOKA HECHTYPHOCT 3a TSXHOTO chbupane B ObaelLe.

3. IPUXOIHU
2017 2016
BGN '000 BGN '000
Haemu 325 367
Yenyru 9 8
O6mo ‘ 334 375

Hpuxodume om naemu xeMm 31 pexemspu 2017 r. u 31 pexempu 2016 r. ca oT oTAaBaHE noj
HaeM Ha COOCTBEHH HEBM)KMMH HMOTH.

IIpuxooume om ycayzu xvM 31 nexemspu 2017 r. u 31 nexemBpu 2016 r. ca ot cbOpaHH TakcH 3a

MapKUHT.
4. IPYTH JOXO/JHM/(3AT'YBH) OT AETHOCTTA

2017 2016
BGN '000 BGN '000
Ipuxoan ot npoax6a Ha MaTepUaH 1 6
Omuemna cmoiinocm Ha NPOOAOeHU Mamepuanu - -
ITewan6a ot npoaax6a Ha MaTepHaIH 1 6

3arybu OT npeoLeHKa Ha HHBECTHLIHOHHN HMOTH JI0 CTIpaBelIiBa
croitnoct (ITpunoxenue Ne 14) 1) (21)
Jpyr# NpuXOAH —OTIHCAHHU 3aXbJDKEHHS 3 -
O6mo 3 : as)
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NPWIOXEHUA KbM IOAHITHNAA ®UHAHCOB OTYET 3A TOXHMHATA 3ABBPUIBALLA HA 31 JEKEMBPH 2017 roanna

5. PA3XO/JM 3A CYPOBUHU U MATEPHAJIN
Pasxooume 3a cyposuHu u mamepuany BKIIIOYBAT;

En. eneprus
Boaa
Oduc marepuann ¥ KOHCYMaTHBH

O6mo

6. PA3XOJIH 3A BHHIIIHHA YCIYI'A
Pazxooume 3a 6vHwHy ycayzu BKIIOYBAT:

FOpuauuecku ycayru
KoHcyntaHTCKH ycmyrd
MeCTHH JaHbLHY H TaKCH
JbpaBHU TaKkCH, OLIEHKH
3acTpaxOBKH

CpoOieHHs 1 KOMYHHKaLHY
AOOHaMeHTH

PeMonTH crpaau

O6mo

2017 2016
BGN '000 BGN '000
19 17
1 1
] 2
21 20
2017 2016
BGN '000 BGN 000
13 -
6 11
31 42
3 7
2 2
3 3
4 5
2 -
64 70

KOHcyHTaHTCKHTe YCJIYTH BKJIIOYBAT Bb3HArpaXXACHHUETO 32 U3BHPIIBAHE HA ORUT Ha rOAHIIHHA (bPlHaHCOB

OTYET B pa3Mep Ha 5 XHILJB.

7. PA3XO/J1 3A TIEPCOHAJIA

Pazxooume 3a nepconana BKIIOYBAT:

Bb3narpaxxacHus 4 3ar1aTH

BHOCKH 32 COLMATHO OCUTypSIBAHE

Counanuu npuaoOHUBKH H NIAIAHUs

HauucieHu cymy 3a HEU3MNOJI3BaH MAATEeH OTIYCK

Hauncnenu CYMH 38 OCHT'YPOBKH BBPXY HECNOJI3BAH IIJIATCH OTIYCKH
Hayuncnesu CYMH 3a ABJTOCPOYHHU 3a0BJDKCHNA Ha NI€PCOHATa

Oo6mmo

2017 2016
BGN '000 BGN 000
159 148

28 24

9 8

2 3

- ]

3 2

201 186
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NPIUIOXKEHWA KbM I'OJHINHUAA PHHAHCOB OTHET 3A TOAUWHATA 3ABLPHIBAIIA HA 31 AEKEMBPH 2017 rognna

K®M garata Ha Bceku roauiiueH otuer cbriaacHo MCC 19 ce M3roTBsl aKTFOEPCKU J0KJIa4 OTHOCHO

H3BLPUICHUTE AKTHOEPCKH H3UYHUCJICHUA W HU3MNON3BAHMTEC AKTHOCPCKH MNMPEANOJOXKECHUA NpPH HpCCMﬂTaHC‘ Ha

HacToslllaTa CTOHHOCT Ha 3abJ/DKCHUATA Ha APYXECTBOTO 3a H3IlJlallaHe Ha ned)uﬂnpaﬂn JA0XO04H Ha

[nepcoHajia. Hauucnenure CYMH 33 ABJTOCPOYHH 3aJbJ/DKCHHS Ha NMEpCoHaa Ca OTpPasCHH B Ortuera 3a

BceoOxBaTHHA joxon 3a 2017 r.

Pa3xoau 3a Tekyll TpyJOB CTaX

Pa3xonu 3a nuxBH
O0mo H3MeHeHne, BKIIOYEHO B 0TYETA 32 BCEOOXBATHHSA JOXO0A

8. IPYT'U PA3XOHU 3A AEMHOCTTA
Apyeume pazxoou BIITIOYBAT:

Hapenus
Bpak Ha apAroTpaHY aKTHBH H MaTEPHAIIHYU 3aMacH

OO0yuenue
Hauncnenu/(Bp3cTaHOBEHH) 00€31I€HKH MO ThPrOBCKH M APYTH
B3aemanus, HetHo (ITpunoxenue Ne 9)

ITpoBu3uy 3a 3agsmkeHus-aeno ¢ KOH
Hpyru

9. OBE3LIEHKA HA TEKYUIU AKTUBHU

Pasxooume 3a obesyenra na mexywume aKkmueu BKIIOUBAT:

Obe3yenka Ha mupeoscKku u Opyeu 63eMaHusl

Buv3cmanoeena obe3yenxa Ha mop2o8cKy u Opyeu 83eManHusl
HerHo usMeHeHHe Ha 00e3LEHKHTE ITO THPrOBCKY M IPYTH B3eMaHHA
(ITpunooicenue Ne 8)

O6mo

10. DUHAHCOBH PA3XO/N

Qunancoeume pazxoou BKIIOYBAT:

Pazxonu 3a THXBU
bankoBu TakcH

Oomo

2017 2016
BGN '000 BGN '000
2 1
1 1
3 2
2017 2016
BGN '000 BGN '000
] 1
1 -
1 1
157 83
10 -
1 2
171 87
2017 2016
BGN '000 BGN '000
159 111
(2 (28)
157 83
157 83
2017 2016
BGN'000 BGN'000
1 -
1 1
2 1
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MPIJIOXKEHMA KbM I'OJUIIHNASA ®UHAHCOB OTYET 3A FTOJUHATA 3ABBPLUBAIIA HA 31 JEKEMBPH 2017 roauna

11. PA3XOJ 3A TAHBK BbPXY IIEYAJIBATA

Oryer 3a BceoOXBaTHHS A0X0 (Me4a/16a HJIH 3aryda 3a rolMHaTA)

JanbyHa nevanba 3a roguHaTa no JaHbYHA AeKIapalus
Texyiu pa3sxon 3a faHbK BEpXY Hevanbara 3a roguHata - 10%
(2016 1.:10 %)

Omcpovenu danvyu 8vpxy nevarbama om:

Bo3HukBaHe 1 06paTHO MPOSIBIEHHE HA BPEMEHHH Pa3jIiKH

OG0 pa3xon 3a JaHbK OT Neuyajbara, OTHETEH B OTYETA 32
BceoOXBaTHHS 10X0A (B NMeyasidaTa HiM 3ary6aTa 3a roamHara)

PaBrenne Ha pa3xoaa 3a JaHBUH BbPXY Ne4ajaéaTa onpeaesieH CpsaMo
€4ETOBOHHS Pe3yJITaT

Cuemogoona neyanba/3azyba 3a 2o0unama
Janbk Bepxy nedanbara — 10% (2016 r.: 10%)

Om nenpusrHamu cymu no 0anv4HU OeKNapayuu CbpP3anu C.
yBenuueHus — 180 x.B. (2016 r.:143 x.71B.)
HamaneHus — 15 x.nB. (2016 r.: 84 x.;1B.)

Ipucnanuara 3ary6a ot MuHamu roguad — 0 x.B.(2016r.-238 x.718.)

IpusHaTh oTCpoYeHH JaHBLUH Bb3HHKHAIM B MPEAXOAHH MEPHONU
060 pa3xoa 3a AaHBK BbPXY Ne4yafaTa, oT4eTeH B OTYETA 32
BceoOXBaTHHA X0XO0A (B Meva6aTa HiM 3ary6ara 3a roqHHaTa)

2016

2017
BGN '000 BGN '000
9 84
1 8
(1) (30)
- 22)
(162) (39)
(16) @
18 14
@ ®)
. (24)
- (22)

JanbuHuTe eeKTH, CBHP3aHHU C APYTHTE KOMIIOHEHTH OT BCEOOXBATHHUSA JOXOJ Ca KaKTO ClIE/BaA:

31.12.2017 31.12.2016
BGN'000 BGN'000
Crofinocr JIaHBYHH Croitvocr  Croitnocr JlaHbuHH CroiiHocT
npeax edexTH, HETHO OT napean edexTH, HETHO OT
JAaHBK NpH3HATH B AaHBK A3HBK NpPH3HATH B AaHBK
coGcrBeHust cobeTBeHuA
KanuTaji KaNHTAJ
KommonenTu, Kouro Hama xa 6bxart
pexnacHudunupann B neyanbara nan 3aryGara
Hocneapaiy OLIEHKH Ha [U1aHOBE C
nepHHHpaHH NMEHCHOHHH JOXOaH 3 - 3) (2) 2)
OG0 Apyr BceoGxBaTeH A0X01 32
rogHHAaTa 3) - &) 2) (2)
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NMPWIOXKEHMA KbM IOXUUIHUSI ®PUHAHCOB OTYET 3A TOAMHATA 3ABLPHIBAIHA HA 31 JEKEMBPH 2017 roasua

12. APYI' BCEOBXBATEH JOXO0J

Lpyzusm sceobxeamen 00xo0 BKIIOYBA:

2017 2016
BGN '000 BGN '000
TTocnepBaiuy OleHKH Ha MJIAHOBE ¢ Ae)HHUPAHH MEHCHOHHU JI0XOJH 3) 2)
3) @
JaHbK BbPXY JOXOIHTE, CBbP3aH C KOMIIOHEHTUTE HA APYTHs
BCe0OXBaTEH JOXO. - -
O6m, BceoGXxBaTeH N0XO0A 32 FOAHHATA 3 2)
13. HETEKYIIIH MATEPUAJTHU H HEMATEPUAJIHU AKTUBH
13.1. IMOTH, CbOPBXKXEHNS, MAILITUHHA U OBOPYJIBAHE
Mawunu, Pazxoou 3a
COODBIHCEHUR U npuodobusane nHa
3emu u czpadu obopydsane Apyzu JAMA Obwo
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN BGN BGN BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Caano na 1 anyapu 3,205 2,857 175 176 83 84 - - 3,463 3,117
Ipuno6buru - 348 - - - - - 348 - 696
Ornucanu - - ) ) () 1) - (348) (1) (350)
Caiio na 31 aexemMBpH 3,205 3,205 174 175 78 83 - - 3,462 3,463
Hampynana amopmusayusn
Canpo na 1 anyapn 735 706 166 165 74 71 - - 975 942
Hauncnena amoprusaumus sa 35 29 . ) 4 4 i N 40 35
roJMHAaTa
Ornucana aMoprH3aLus - - 1) ¢)) ) (1 - - (1) )
Cango na 31 xexeMBpH 770 735 166 166 73 74 - - 1,014 975
Banatcosa croftnocr 2,470 2,151 9 11 9 13 - - 2488 2,175
Ha 1 sanyapu
Banatcosa croffsocr 2,435 2,470 8 9 5 9 - - 2,448 2,488

Ha 31 nexeMBpH
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KbMm 31.12.2017 r. umoTuTe, MaluMHUTE W 0OOPYABAHETO BKJIOYBAT: 3eMH Ha cToiHOCT 1,478 X.
nB.(31.12.2016 r.:1,478 x.51B.) u crpanu ¢ 6anancoa crofinoct 957 x.18.(31.12.2016 r.: 992 x. nB.).

Apyzu oannu - mesicecmu vpxy umomu

Kem 31.12.2017 r. HAMa y4YpeNeHH TEXKECTH BBPXY IBJTOTpaliHH MaTepHAlHH akKTHBH Ha
JPYXKECTBOTO.

OTtueTHaTa CTOMHOCT Ha HANbJIHO AMOPTHU3UPAHHUTEC HEMATCPUANTHU m,anpaifmn aKTHBH, KOUTO CC
MON3BarT B ACHHOCTTA HA APYXKECTBOTO IO I'PYNH aKTHBH € KAKTO CJIC/BA:

*  MallMHH, COPHKEHHs H oGopyaBaue: 154 X, 1B., (2016 .: 154 x. 1B.);
® TpaHCnopTHH cpeactsa: 18 x. nB. (2016 r.: 18 x. 11B.);

e cTOmaHckH WHBeHTap: 28 X.B., (2016 r.: 28 x. 51B.).

13.2. HEMATEPUAJIHA AKTUBH

IIpozpamnu npodyxmu O6wo
2017 2016 2017 2016

BGN ‘000 BGN ‘000 BGN ‘006 BGN ‘000
Omuemna cmoiinocm
Canpno Ha 1 snyapn 19 19 19 19
Ipunoburu - - - -
Ornucann - - - R
Caano na 31 aexemBpH 19 19 19 19
Hampynana amopmusayusn
Canpo Ha 1 anyapu 19 19 19 19
Hayncnena aMopTH3aLMs 32 FOAMHATA ) ) ) )
Ornucana aMopTH3aLMs - - - -
Canno na 31 nekemMBpH 19 19 19 19

BajsiancoBa croiiHocT
Ha 1 sinyapu
BajsaHcoBa cTOHHOCT
Ha 31 nexeMBpH
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NPWIOXEHUA KbM I'OARIITHMA PHHAHCOB OTYET 3A FTOJUHATA 3ABBPIIBAIIA HA 31 AEKEMBPH 2017 roanua

14. AHBECTHIITHOHHHU UMOTHA

31.12.2017 31.12.2016

BGN '000 BGN '000

Caapo na 1 sayapu 3,684 3,705

Ornucanu / npoxagenn/ - -
HetHa 3ary6a oT kopekuus A0 OLEeHKa [O ClpaBeinBa CTOHHOCT,

BKJIIOUEHA B nevyanbara uiu 3arybara (1) 21)

Caupo Ha 31 nexkeMBpH/I0HH 3,683 3,684

KsMm 31.12.2013 r. apyxecTBOTO € KIaCHPHUIUPAIO KaTO HHBECTHLHOHHH UMOTH CTpajid, KOUTO
BBb3HaMepsBa AbJIrOCPOYHO J1a OTAABA MO HAeM.

Ho natata Ha kiacudukKanusaTa UM KaTO WHBECTHLMOHHM, CTPAJHTE Ca KbM IbJITOTpaHHHTE
aKTHBHU W C€ OTYUTAT [0 MOAeNa Ha chpaseanuBara croifHocT. KoM 31.12.2010 r. e uspbplieHa oleHKa Ha
HAJIMYHUTE ABITOTPaHHH aKTHBHM OT JHLEH3HPaHH OLEHUTENIH, B TOBA YMCJIO W HAa MPUXBBPJIECHHTE KbM
HHBECTHUHOHHH UMOTH. B Ta3u Bpb3ka pbKOBOACTBOTO € Ha MHEHHE, ue B nepuoaa A0 31.12.2013 r. He ca
HACTBIMIK OOCTOSTENCTBA, KOUTO Ja OKAXAT CBHINECTBEHO BIHMAHHE BbPXY LEHUTE Ha HMOTHUTE, NOpPagH
KOETO NMpHeMa, 4e CIpaBelIMBaTa CTOHHOCT Ha KJIACH(HLMPAHUTE HHBECTHLHOHHH HMOTH € PaBHa Ha
TAXHaTa OanaHcoBa croifiHocT. Te Wie mpoxab/bKaBaT Ja Ce OTYMUTAT 1O CHpaBeAsMBa CTOHHOCT. KbM
31.12.2016 r. e u3BBLpILUEHA OLEHKA HA WHBECTHLHOHHUTE HMOTH OT JHLEH3UPaH OLEHHUTEN, KaTo €
NpeasioKeHa H IPUETa OT PbKOBOACTBOTO 06e3neHka B pasmep Ha 21 x.iB. KM 31.12.2017 r. € ussbpiiena
OLEHKA HA HMHBECTHIVOHHHTE HMOTH OT JMICH3MDAH OLCHHTEN, KAaTO € MpeiJoXeHa, MpHeTa OT
PBKOBOJCTBOTO H OCHETOBOJCHA 00€3LEHKa B pa3Mep Ha 3 X.JIB.M NIPEOLIEHKA B pa3Mep Ha 2 X.JB.

15. MATEPUAJIHH 3AIIACH

Mamepuanume no sudoge ca KAakmo creosa:

31.12.2017 31.12.2016
BGN '000 BGN '000

Pe3epHE yacTH 25 26
CriomaraTe/Hyi MaTepHaTi : 6 6
CTpOHTENHH MaTEpHATH 5 5
Hpyru matepuanu 6 6
Obesyenka (11 (12)
O6mo 31 31

Hpyzume mamepuanu BKIIOYBAT: CTPOUTENHH MAaTEpPHAH, KOHCYMATHBH U HHCTPYMEHTH - 6 X. JIB.
(2016 1.: 6 x.71B.).
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TIPHJIOXKEHUA KbM I'OJHIIHNS GUHAHCOB OTUET 3A TOJUHATA 3ABBPIIBAIIIA HA 31 JEKEMBPH 2017 roansa

16. TBPT'OBCKH H APYI'H B3EMAHUA

31.12.2016

31.12.2017
BGN '000 BGN '000
B3eMaHus OT KJIMEHTH H 402 356
Obesyenxa Ha mpyOHOCLOUpaemu 83emManus (231) (98)
O6mo 171 258

B3emanusa om xnuenmu B pasmep Ha 402 X. JIB. ca B3eMaHHUs 3a NPEIOCTABEHH MOMEILEHHS MO HaeM
(31.12.2016 r.: 356 x.1B.). 62 X.JIB. OT TAX €2 BR3HHKHAIK B Nepuoj A0 3 Meceua, 33 x.uB. ot 3 no 12 mecena,
164 x.1B. ot 1 5o 2 roaunn u 143 x.nB. HaA 2 roguHH. YacT OT TAX ca OLEHEHU KaTo TpyAHOCHOMpaeMH H npe3
2017 r. ca NpHeTH M OCYETOBOJEHH oLle obGe3ueHkd B pasMep Ha 140 xun.as. O6wo xem 31.12.2017 r.
HaTpymaHaTa o0e3leHKa 32 TPYAHOCHOMPAaeMHUTE THProBCKH B3€MaHHs OT KJIMEHTH € B pasmep Ha 231 X.JB.

(31.12.2016 r.: 98 x.11B.).

ﬂeuo/cenuemo HAa Kopexmusea 3a o6e3uem<a € KaKTo cJicaBa:

31.12.2017 31.12.2016
BGN '000 BGN '000
Capo Ha 1 anyapu 98 67
OryereHa obe3lieHka 140 91
OTnrcany CyMH KaTo HeChOHpaeMH 5 49
Bn3craHoBeHa 06e3leHKa (2) a1y
Caapo na 31 fexeMBpH 231 98
17. APYT'HA B3EMAHHA U ITIPEAILIJIATEHH PA3XO/HU
Jpyeume e3emanus u npeonramenu pazxoou BKIIOYBAT:
31.12.2017 31.12.2016
BGN '000 BGN '000
Jansim 3a Bp3cra”doBsiBane — 11/ JJC 4 4
[Ipeannarenu pasxoau 3 3
Cvoebnu u npucvOenu 83emanus 119 100
Obesyenxa Ha cvOebHU 83eMAHUA (99) (81)
20 19
Hpyru 18 23
O6mo 45 49

Cvoebnume u npucvoenu B3emanus kbM 31.12.2017 r. ca B pasmep Ha 119 x.1B. karo 20 x.iB. ca
B3eMaHus 10 1 roguHa, 6 X.JiB. - OT | 10 2 roauHy, 25 X.JIB. ca BE3HHKHAIH B Neproja oT 2 10 3 roauHH ¥ 68
X.JiB. Haj 3 roavuy. [prerara n ocueToBomeHa ofesueHka rpe3 2017 r. e B pasmep Ha 19 x.iB. OGO KBM
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31.12.2017 r. HatpynaHata obe3lieHKa 3a TpyAHOCHOMpaeMHuTe ChJeOHH B3eMaHHs € B pa3Mep Ha 99 x.iB.
(31.12.2016 r.: 81 x.11B.). ‘

Pazxooume 3a 6v0euyu nepuoou om 3 x.n16. kom 31.12,.2017 2. BknoYBaT:
e aGoHaMeHTH - 3 X.JB., (31.12.2016 r.: 3 X. 1B.);

Te we 6pOaT NpU3HATH KATO TEKYIM pa3xoxu mo kpas Ha 2018 r.
Apyzume e3emanua npedocmaensgam — nenosut B YE3 — 3 x.n8., (31.12.2016 r.: 3 x. 1B.), nnareHa B

noseue en.eHeprus Ha UE3, 3a kosTto uMa cnopoee — 15 x.nB., (31.12.2016 r.: 15 x.18.), Henonssano JJIC no
¢-pu — HamMa, (31.12.2016 r.: S x.01B.).

18. NAPUYHHU CPEJACTBA 1 IAPHYHH EKBUBAJIEHTH

31.12.2017 31.12.2016

BGN '000 BGN 000
PasmrainatenHn cMeTkH 21 23
IMTapu4nu cpencTBa B kaca 1 5
O6mo 22 28

KoM 31.12.2017 r. napuyHuTE CpelcTBa B KacaTa Ha JPY»ecTBoTo ca 1 xuin. nB., (31.12.2016 r.: 5
X.JIB.), a 10 pasmiamarenud cMeTkd B YHuKpenut Byn6ank A/l — 17 x.aB. (31.12.2016 r. — 20 x.118.), no
pasmnamarensy cMerkn B Tokyna 6ank AJl—4 x.B. (31.12.2016 . 3 x.11B.) .

TlapuyHuTE CpeAcTBa B JieBa BB3/H3aT Ha 22 X. jB. (31.12.2016 r.: 28 x.11B.).

19. COBCTBEH KAITHUTAJI

31.12.2017 31.12.2016
BGN '000 BGN '000

OCHOBEH aKUHOHEPEH KaIuTal 962 962
TpeolieHbUEH pe3eps 1,116 1,116
3aKOHOBH pe3epBH ' 422 422
Hpyru pesepsu 3,759 3,776
Hepasnpenenena neyan6a /(3ary6a) 9 6)
Ileuanba (3aryba) 3a roguHaTa (162) a7
O6mo 6,088 6,253

Ocrosen kanuman

KoM 31.12.2017 r. peructpupanust akunoHepeH kanutan Ha Ioue Jlenues-Tabak AJl Bp3nu3a Ha
962 x.1B., pasmpepeneH B 962,120 6pos 06GMKHOBEHH MOWMEHHH aKUMM C MpaBo Ha riaac B O6LOTO
cp0paHHe Ha aKLIHOHEPHTE, C HOMHHAIHA CTOMHOCT Ha aKuus - 1 JieB.
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Toue lenueB — TaGak AJl

NMPHWIOKEHHAA KbM I'OJHUINHHUS ®PHUHAHCOB OTYET 3A TOJMHATA 3ABBPIIBAILIA HA 31 JEKEMBPH 2017 roauua

OcHoBHY akuroHepH ca “TIpectuwxk-busnec 93” OO/ ¢ 49.50 %, “Beko-umnopt-ekcnopt” OOJI ¢
28,77 % un ®pana C.A. llIsetiuapus cuc 17.28 % yyactue B kanutana Ha “loue Jlenyes-TaGak” A

3axonoeume pesepeu ca GOpMHpaHH OT paslpejefeHHe Ha nedanbaTa W BKJIIOYBAT W3IS0
pasnpeneneHu cyMu 3a ¢poux “PeszepBen”.

Hpeouenvunuam pezepé ¢ popmupan Ha 6aza u3sbpiueHara kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. mpeoueHKH CbC ChAEHCTBHETO HAa HE3aBUCHMH JIMLEH3HpAHHW OUEeHHTeNH. Toi chbiabpka
NOJIOXKHTENHATA pa3iika MexAy HH¢uupaHara GanaHcoBa/GanaHcoBaTa CTOMHOCT Ha ABJIrOTpaiHHTE
MaTepHanHK aKTHBH M HOBaTa MM CIIpaBEIJINBA CTOHHOCT, OmpeaeneHa oT oueHuTenute koM 31.12.2000 r.,
pecniekTiBHO KbM 31.12.2005 r. 1 xbM 31.12.2010 r. To# € npeicTaBeR HETHO OT €(EKTa Ha OTCPOUEHHTE
JaHBIH.

}Ipyzu pe3epéu — TAXHOTO CHABPKAHUE BKIIOYBA OCHOBHO: HOITBJIHUTEIIHU PE3EPBH, (.t)OpMHpaHH
Mo HAallHOHAJTHOTO CYHETOBOAHO 3aKOHOAATENICTBO OT pa3NpeAc/ICHUE Ha pealM3UPAHUTE OT Hp)’)KCCTBOTO
nevyanbu B NpeaXOqHH NEPHOIH U e(beKTI/ITe oT HH(bIIaLIl/IOHHHTC NMPEU3YHCIICHUS.

3azyba na axyun

31.12.2017 31.12.2016

CpeneH 6poit akuun 962,120 962,120
Ieuyan6a (3ary6a) 3a rogusara (BGN’000) (162) (17)
Iewan6a(3ary6a) Ha akuus (BGN) (0.168) (0.018)

20. SAABJOKEHHAA KBM ITIEPCOHAJIA ITPH IEHCHOHHUPAHE
3aqbiDKEHHsITA KbM [EPCOHAA I[PH MEHCHOHMpPAHE BKJIFOYBAT HACTOSLIATA CTOHHOCT HA
3abJDKEHHETO Ha JIpy)KecTBOTO 3a M3IUIallaHe Ha obe3lieTeHHs Ha HaeTHs nepcoHan keM 31.12.2017 r.
TpH NPEKpaTsBaHe Ha TPYJAOBOTO NMPaBOOTHOLIEHHE MOpaAH 6onecT Wi NpuaoOHBaHE NPaBO Ha NMEHCHS 3a
OCHTYPHUTENIEH CTaX M Bb3pacT. CbriacHo pasnopeabute Ha Konekca Ha Tpyaa JIpykecTBOTO cieaBa Aa
u3mama oOe3leTeHUst Ha pabOTHHLMTE U CIIyXUTeJIHTe B pasMep OT 2 10 6 OpyTHH MeceyHH paboTHU
3am1aTi B 3aBHCHMOCT OT TPYAOBHA cTax B J[pyxecTBOTO.

3a onpeaesHe HA Te3H 3alb/KEHHA KbM NepcoHana J[pyecTBOTO Ha3HauaBa M3BBPLUBAHETO Ha
aKTIOEPCKa OLICHKA, KaToO TON3Ba yCIyruTe Ha cepTudHuHpaH akTioep. Ha 6a3a Ha H3roTBEHHS OT aKTIOEpa
JOKJa] € onpeAeieHo 3anbpkenne koM 31.12.2017 r. B pasmep Ha 25 x.a1B. (31.12.2016 1. — 19 x.11B.)

H3smMeHeHHeTo B 3aTb/DKEHHSATA KbM NIEPCOHANa PH NeHcHoHupare 3a 2016 u 2017 ronuHa e kakTo cnejsa:

31.12.2017 31.12.2016
BGN '000 BGN '000
3aabioxende npusHaTo B OTyera 32 QUHAHCOBOTO CHCTOSIHHE 19 15
Ha 1 sHyapu
Pa3xon 3a nepuona 3 2
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TI'oue Jeauen — Tabax Al

NPWJIOXEHHWA KbM IN'OJNIITHUA ®PUHAHCOB OTYET 3A 'OOUHATA 3ABBPUHIBAIIIA HA 31 JAEKEMBPH 2017 roausna

AxTioepcku  (neyanbu)3aryOu,IpU3HATH B OTYETA 3a [JPYTHUs
BceoOXBaTeH JOXOX

3agbikeHue NMPH3HATO B Ortuera 3a (l)HHaHCOBOTO CbCTOAHHC

25 19

Ha 31 nexeMBpH

ITpu npecmsiTane Ha HacTosIaTa cTodHOCT KbM 31.12,2017 r. ca HanmpaBeHH CJAEAHUTE AKTIOEPCKH

[IPERNOJIOKCHHUS:

CMBPTHOCT — no Tabnunara 3a cMbpTHOCT Ha HCH, 3a ofiata CMBPTHOCT Ha HaCEJCHHETO Ha
bearapus 3a nepuoga 2014 r. - 2016 r,;

CTENEeHH Ha OTTErJIAHE M MPEXAEBPEMEHHO NMEHCHOHUpaHe nopaau donect — mexay 0 % 1o 4 %, B
3aBUCUMOCT OT neT 000coOeHH BB3pacTOBU TpyNH 3a NepHoja Ha 0a3za HM3CNEABaH OMUT U
NOTBBEPAEHH OT JPYKECTBOTO NPEATIONOKEHHSA, B MOJIENA Ca 3aJI0KEHH CTENIEHH Ha MEHCHOHHPAaHE
no Oonect, onpepeneHu Ha Oasata Ha CTaTHCTHKa OT HauuoHanHHA LEHTBD 3a 3[paBHa
uHopMalus;

OTTETJIsIHE TOpaau NEeHCHOHHPaHE MO BB3PacT W CTaX — INpHEMa Ce, 4Ye MNEHCHOHHUPAHETO ce
H3BBPILBA [IPH ,,IbPBa Bb3MOXKHOCT®, Clie[] KaTo JHLETO W3MbJIHH YCIOBUATA 32 NICHCHOHHUPAHE 110
BB3PaCT U CTAX CBHIJIACHO KOJEKCa 3a COLMAJIHO OCHTYPsIBaHe.

JUCKOHTTHpAIL (akTop - U3M0a3BaH e edeKTHBEH rOAMIIEH JIMXBEH npoueHT 1.4 % (31.12.2016 r.:
2.5 %), ). Toii ce ocHOBaBa Ha JIOXOJHOCTTa Ha eMucHHTE Ha abarocpodnnte J1IK (¢ 10 roguuen
MaTypUTeT) B ChOTBETCTBHe C penopbkute Ha [Taparpad 83 or MCC 19.

NpEIHONOXKEHHETO 33 OBACIIOTO HHBO Ha paboTHUTE 3amjaTH ce 0asuWpa Ha npejocTaBeHaTa
uHbOpMalMs OT PHKOBOJICTBOTO Ha JpYXecTBOTO H e 3a 2018 roguHa B pasmep Ha 1,6 % cnpsamo
HuBOTO mpe3 2017 r., 3a 2019 r. pwer 1,6 % cnpamo HuBoto mpes 2018 r., 3a 2020 r. 1 3a BCska
ciefBalja roguHa — 1,6 % cnpsAMO HUBOTO OT NMPEALISCTBAINATA i FOXHUHA.

21. TACHBH ITO OTCPOYEHH JAHBIIN

OtcpoveHHTe DaHbUM BbpXy medanbata xkbM 31.12.2017 r. u 31.12.2016 r. ca cBbp3aHH CbC

clleqHHuTe 00eKTH B GasaHca:

Bpemenna Hanvx Bpemenna Hanvk
pasnuxa pasznuxa

31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN 000 BGN '000 BGN '000 BGN '000

Wmotu, MaliivHu 4 o6opyaBaHe, B T.U.: 1,652 (165) 1,660 (166)

Ilpeoyenvuen pezepg-112 1,240 (124) 1,240 (124)

Obuio nacusu no omcpodenu Oanvyu 1,652 (165) 1,660 (166)

Canyo Ha OTCpOYEHH JaHbLIH 1,652 (165) 1,660 (166)
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T'oue JenueB — Tabax Al
NMPUJIOXKEHMA KbM I'OJMIIHUA ®UBAHCOB OTUET 3A TOAUHATA 3ABBPIIBAILIA HA 31 AEKEMBPH 2017 roauna

He ca npu3HaTH OTCPOYEHH AaHbYHU aKTHBH BHPXY:

Bpemenna Hanvr Bpemenna Hanek
paznuka pasnuka
31.12.2017 31.12.2017 31.12.2016 31.12.2016

BGN '000 BGN 000 BGN 000 BGN '000
Heunsnon3paHu JaHbYHY 3aryOH - - -
Hauucnenus 3a otmyck 3) - ) 1

Heusnnarenu noxoau Ha Gpus.jiuna - - 2) -
OOesiieHKa Ha B3eMaHHs (159) 16 (179) 18/
OO0esneHka Ha MaTepHaH - - (12) i
O6wo (162) 16 (199) 20

Ipu npu3HaBaHETO Ha OTCPOYEHHUTE AAHBYHH aKTHBH € B3€Ta [IPEIBH/ BEPOSTHOCTTA OTAENHHTE
pa3iuKd Ja WMaT oOpaTHO MposiBieHHe B ObAemle W Bb3MOXKHOCTHTE Ha JIpYy)keCTBOTO 1a peajusupa
JIAHBYHH Nevyantu npe3 CIeABAILUTE OTYETHH NEPHOIH.

22. TBPTOBCKH U APYI'N 3AIBJIDKEHUA

31.12.2017 31.12.2016

BGN '000 BGN '000

3aab/KeHHS KbM CBbpP3aHH JTHLa 17 -
3axbJDKEHHS KbM JOCTaBYULH 71 71
Hpyru 13 4
O6wmo 101 75

3ab/DKeHHATA KbM CBBP3aHH JIHLA Mpe]CTaBisBaT npenocraBeHa npe3 2017 r. ¢uHancosa
nomoty ot ,,[Ipectik Busnec 93“ OO/ B pasmep Ha 17 x.B. (31.12.2016 r.: HsMa).

3agb/oKeHHATA KbM JOCTABYHIH OT CTPAHATA CE€ CBhCTOAT OT 3aJbJ/DKCHMA 34 3aKyneHa
enextpoeneprus — 18 x.s., (31.12.2016 r.: 12 x. nB.), 3aXLJDKEHHS 32 U3BBLPLUEH PEMOHT, CBBLP3aH C

IBJIrOCPOYEH JIOroBOp 32 HaeM — 53 X.JB., (31.12.2016 r.: 59 x.718.).

Jpyrare 3aab/oKeHHs Ca YAPBXKKH OT 3ariatd — 2 X.JB., (31.12.2016 r.: 2 x. JiB.), rapaHuus ot
H3ITBJIHHTENIEH aupekTop — 1 X.iB., (31.12.2016 r.: 1 Xx. 5B.), NpUxoAM 3a ObAEIM MEPHOAH — HAMA,
(31.12.2016 r.: 1 x. 51B.) ¥ npoBU3HUH 3a 3axb/okeHus 10 Aeno ¢ KOH — 10 x.nB., (31.12.2016 r.: nama).
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Tone Jdenues — Tabax Al
MPIIOEHUA KbM T'OAUILIHNS ®UHAHCOB OTUET 3A FOIMHATA 3ABBPIIBAILIA HA 31 JEKEMBPH 2017 roauna

22.1. Pasnenue na 3advaxcenuasma Ha Jpyscecmeomo, npousmuuauiu om @unancoea oeiurnocm,
Mozam Oa 6voam Kiacuuyupanu, KaKmo cieosa:

KpaTtkocpouHu
3aeMH
BGN'000
1 simyapu 2017 1. -
Hapuynn noroun:
IlocTbnnenus 17
31 pexemBpu 2017 r. 17
23. 3AJIBJIKEHHSA 3A JAHBIH
Jlanvurnume 3a0va%ceHus BKIIIOYBAT:

31.12.2017 31.12.2016

BGN '000 BGN '000

KopnopaTuBeH JaHbBK - 8

‘ JlaHbk BbpXy Ao6aBeHa CTOHHOCT 6 -

| Jlanbiu BEPXY AOXOAUTE Ha HU3HYECKHUTE JIHLA - 1

O6mo ) 6 9

24. 3AJIBJIKEHHA KBM NEPCOHAJIA H 3A COLHHAJTHO OCUT'YPSIBAHE

3aovrxncenusma kom nepcoHana u CoOYuanHomo ocucypsiéane ¢a Kakto cieasa.

31,12.2017 31.12.2016

BGN '000 BGN '000

3agb/oKkeHus KbM [IEPCOHANA, B T.4.: 10 11
mexyuu 3a0bANHCEH U 6 6
HAYUCTEHUS 30 HENON36AHU KOMNEHCUDYEMU OMNYCKU 4 5
3ab/KEHHS O COLMAIHOTO OCUTYPSBAHE, B T.4.: 5 5
MeKyuu 300bANCEHUA 4 4
HAYUCAeHUA 3a HENOA38AHU KOMNEHCUPYEMU OMNYCKU 1 1
O6wo 15 16
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Tone denueB — Tabax AJl
MPUJIOXEHMS KbM TOJULIHUA ®UHAHCOB OTHET 3A N'OJIMHATA 3ABBPHIBAIIIA HA 31 AEKEMBPH 2017 roanna

25. YCJIOBHH 3AABb/DXKEHHUA U AHTA)KHMEHTH

Cv0ebnu u u3nvIHUMeIHU 0ena

Cpemy APYXCCTBOTO U OT APYKECTBOTO €A 3aBCACHU CICAHUTE cbaeOHU M U3ITBJIHUTENIHH Aena:

1. Ilpen KrocTeHOMICKH OKPBKEH Cbl € 3aBEACHO rpaxiaaHcko neno Ne 378/2013 r. or wuuey
"Tlan6onkan Tpedn" EOOJ cpewy otetHnun Koonepauus “Arpa” u “I'oue Henues-Tabax” AL
Hmenst € npunobun ¢ necus s3emanero Ha b. @. or Koomnepauus “Arpa”, koero B3eMaHe ¢
063ene4eHo ¢ JOroBop 3a 0COOEH 3a10r MEX(LY ChLIHTE CTPaHH.

“T'one emueB-Tabak” AJl e sakymwio ot Koonepamua “Arpa” CcTOka, KOSITO BIOCJEICTBHE €
npoaaneHa.

HimeusT TBBpAM, Ue 3aKyneHATa W BOOCIEACTBHE MpPojAaJcHa CTOKa € 00EeKT Ha Aorosopa 3a ocobeH
3Q70r M INpETeHAHpa 3aljiallaHe Ha WMYILECTBEHH BpeAU OT MOCielBalluTe CAENKH B pasMep Ha
138925,15 nB., a npu ycnoBusATa Ha eBeHTYanHoCT 445 290,00 nB.

Cnen HAKONKOKPATHO OCTaBsHE OT ChJa Ha HCKoBaTa Mosiba O6e3 apmkeHue, Ha 23.03.2015 r. 6e nagex
xo Ha aenoro. Ot “Toue Henmues-Tabak™ AJ] ca ociopeHH YacT OT JOKYMEHTHTE, MPUJIOKEHH B HCKOBATa
mouiba, KaTo Hilela € 3axbJDKeH Ja I'M NpeJcTaBH B opuruHail. [lopangu HeBL3MOXKHOCTTA Aa MM MpeICTaBH
B OpPHIHHAlN, CHABLT U3KJIOUYM KAaTo AOKa3aTencTBo no Aenoro Jorosop ot 01.06.2010 r. 3a npoxax6a Ha
TIOTIOH MEXJ1y JBamaTa OTBeTHHKa U dakrypa ot 02.06.2010 r., nzpanena or “I'oue emues-Tabak” A/l
CoIBpT H3KIIOYH KaTO AOKA3aTENCTBa MO JeJiOTO H JOKYMEHTHTe, mpuiokeHH ot Koonepauus “Arpa”. Ilo
HCKaHe Ha Hluela € HasHa4yeHa chaebHO-cueToBOogHA ekcriepru3a.. Hacpowenoro 3a 17.09.2015 r.
3acenaHue Oe OTJIOKEHO M Hacpo4yeHo HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. pnenoro 6e cnpsiHO ¢
onpelejieHHe Ha CbAa BBB Bpb3ka C BOJEHO AochieOHO mpoussoicTBo cpeuty b.®. Ilocneanoro
3aceslaHue Ha cbaa Ha 04.04.2016 r. 6e oTnoxkeHo U € HacpoueHo HoBO Ha 04.05.2016 r. 3a uscnylusane Ha
eKCrepTH3ara.

C Peurenne Ne 152 or 29.06.2016 r. coapt OTXBDBPJISI KATO HEOCHOBATEJIHA uckoBata Moi6a,
noganeHa or "ITanGonkan Tpeiin" EOO/l,c xoaTo ca npeasBeHd uckose mo 4i.79, an.l, np.2 331 Bp. ¢
4,10, an.1 1.2 30¢3 3a ockxkAaHe HA OTBETHHIMTE [a 3alaTAT Ha Hillella cymara B pa3Mep Ha 138925,15
JB., 2 NpH YCIOBHATa Ha eBeHTyanHocT 445 290,00 nB. karo obe3uieTeHHe 3a BpedUTe, KOHTO ca MY
NPUYHHUIIH, B Pe3y/iTaT Ha U3BBPIIEHA NpoAaxD0a Ha 3aJOXKEHO WMYILECTBO, NpeACTaBisABalla pa3iuKara
MEeXy LIeHaTa, Ha KOATO 3aJJ0)KEHOTO MMYLIECTBO € NMPOAaACHO OT MbPBUS HA BTOPUS OTBETHHK H LIEHATa,
Ha KOSITO ChLIOTO UMYLIECTBO € 3aKYNEHO OT ,,bnaroesrpan — BT” Al

Pewenuero Ha OC Kroctenaui e obxkanBaHo ot ulleua,llan6onkan Tpeiin EOOJ npea Coduiicku
AnenatuBeH Cba, oOpa3yBaHO € BB33HBHO rpaxaaHcko Jeno Ne 5869 or 2016 r. Ha npoBeaenoto Ha
19.05.2017 r. cvaebHo 3acenqanue, AeyoTo € 0OABEHO 3a pellaBaHe.

C nocraHoBeHo Pemenne Ne 2101 ot 10.06.2017 r. AnenatuBeH cba Codus [TOTBBPXKIABA
petenneto Ha Okpbixen ¢l KiocteHann u e ocpaun "Ian6onkan Tpeita" EOO/] na 3annary Ha ,lole
Henue Tabak“ AJ] HanpaBeHWTe npe] BL33UBHATA MHCTAHLHMS pasHockd B pasmep Ha 9 900 sB. u na
3ariatd Ha Koonepauus ,,Arpa® pa3Hocku npeJ Bs33uUBHATa HHCTaHUus B pasmep Ha 8 000 ns.

Pewennero e obxansano npen BKC ot nuena, [Tan6onkan Tpeiia™ EOO/. B MmoMeHTa Teue pasMsHa
Ha KHHXa MEXAY CTPaHUTE,
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Tone Mdenues — Tabax AJl
TNIPHJIOKEHHUSA KbM FOAUIIHHSI ®HUHAHCOB OTYET 3A T'OAMHATA 3ABBPLIBAUIA HA 31 JEKEMBPH 2017 roanna

2. llpen BnaroeBrpaicku OKpBXKEH CbJA € 3aBeAeHO rpaxiaancko aeno Ne 768/2014 r. or uweu "Toue
Henues-Tabak” AJl u oreethuk “CI’ Tpeiiaunr” OOJ. HckbT € 3aBefeH Ciie[ Bb3PAKEHHE OT
OTBETHHKa cpellly u3najaeHa ot PC bnaroesrpag 3anosen 3a uambiHeHue no y.rp.a. 2570/2013 r.

Ot cbaa ce ucka aa Gbie ycTaHOBeHO Mo oTHoweHHe Ha oTBeTHHka “CIT Tpeblmunr” OO, ue
 chIOTO ABKH Ha “I'one aenues-TaGax” Al cnexHuTe cyMH:

- 15803,30 nepa c BiuroueH JJIC, npencraBnsiBaild HaeMHAaTa BHOCKA 338 MECELIMTE aBryCT /4aCTHYHO/,
CENTEMBPH, OKTOMBPH, HOeMBpPH M JekemBpu 2012 r. n meceunte siHyapH, deBpyapH, BapT, anpui, maii,
IOHH, 10/I1, aBrycT ¥ centemBph 2013 r.;
- 1540,17 neBa, mpexcraBnsiBaliM JMXBM 3a 3a0aBa, CYMTAHO OT AaTaTa Ha M3jaBaHe Ha akTypara 3a
ChOTBETHHA Mecell 1o 15.10.2013 r. BKIIOUHTEHO;
- 3kOHHaTta JmxBa oT 16.10.2013 r. g0 OKOHYATENHOTO 3amjallaHe Ha IBDKAMHTE CYMH, KakTO U
IUTATEHHTE TaKCH M Pa3HOCKH 3a M3JaBaHe Ha 3amoBe] 3a M3IbJHEHHE No 4.rp.a. Ne 2570/2013 r, na PC
baaroesrpag,.

C pewenne OC bnaroeBrpaa e yBaxkun ususio npeasiseure ot I oue Jlenues Tabak“ A/l HckoBe.
Pewenuero e Bns3no B cuna. BHecenu ca HaeMHuTe BHOCKH B pasmep Ha 15803.30 nesa.

3. B PC I'oue JlenueB e BHeceHa uckoBa Moba cpeuty ET “MBan Mapunos-Komdopt” 3a ycraHoBsiBaHE
Ha CyMH, KOMTO CBILMAT AbJXH Ha 6aza u3jadeHa 3anoBed 3a W3mbjHeHWe no 4.rp.a. 312/2015 r. Uma
MOCTAHOBEHO PELUEHHE, C KOETO yBaXKeH Hcka. PelueHHeTo e Bns3no B cuna. Mima u3aaneH M3mbjiHHTENCH
Jauct. JlpykectBoto € nogano monba ao Abpxasen cbaeben uanbaHuten npu PC Toue Jlenues 3a
o6pa3yBaHe Ha U3ITBJIHHTEIHO JEJIO.

4. Crnen HeocniopeHd 3anoBeay 3a H3MbIHEHHE, H3AaAEHH OT ChAa H HA OCHOBAHHE BJIE3NIH B CHJIA CbAEOHH
pellleHHs TO YCTAHOBHTEJIHM HCKOBE, APYKECTBOTO € 00pa3yBajio M3MbJIHHUTENHH Aena cpemy: “bena
®yyn” EOON, ET “Snko Yununoe-Yunn”, “MoHononn-BT” OO, ET “Acen KamGypos”, “AHmxeTn”
00/l, “Bnagxom” EOQ/. INony4yenu ca npesoau ot JICH 3a noracsBane Ha B3emaHusita Hu oT “bena
®yyn” EOOJI ususno u yactuyno ot ET “SAuko Yununos-Yunu”. MMa u3fageHn u3nbaHUTEIHH JIACTA 3a
B3€MaHHs Ha ApyxecTBOTO OT ,,AHrenBu” EOQ/, ,Ilasen u Togop Me6en-2008“ EOO/, , JAumap-8,,
EOOJ, Croun Ueanos Tynapos-u YY1 ,,Edepmxu® 3a vennarend cymu. O6pazyBaHH ca M3NbIHHTEIHH
nena npea JIspxaseH cpaeden uamsanuten npu PC Toue denues.

S. Ilpen Oxpbxen cba brnaroesrpag e oGpasysaHo Thproscko geno Ne 154/2015 no 3aBeaeHo oT
apyxecTBoTOo UCKk oT KomucusTa 3a (HHaHCOB Haa3op upe3 4pe3 3aMecTHuk-mpeiaceratens Ha KOH,
pBKOBOZEIL ynpaBlieHue ,Han3op Ha WHBeCTHLMOHHATa NeHHOCT . [IpelsBeHUST HCK € 3a OTMsHa Ha
B3ETHTE pCUICHHSA Ha oOmOTO chOpaHWEe Ha AKUHOHEPHTe Ha MyOJIHYHOTO IpYxecTBO ,loue Jleayes-
Ta6ax“ AJl, nposeneno Ha 02.10.2015 r. C Peurenne Ne 1273 or 15.02.2016 r. OC bnaroesrpan e
OTXBBPJIMJ HCKAa KaTo HeocHoBaTejieH. PeuieHueto e obxansaHo ot KOH npex Coduiicku AnenaruseH
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TIoue denueB — Tabax AJl
NMPHJOKEHHUA KbM I'OJUILIHNA ®UHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIA HA 31 JIEKEMBPH 2017 roauna

cea. Cren pasriaexaaHe Ha JeoTo B OTKPHTO ChaeOHO 3acenanue Ha 05.10.2016 r., nenoto e o6siBeHO 3a
pemaBaHe. Mima noctanoBeno petieHue Ha CAC, ¢ koeTo € oTMeHeHO pelueHueTo Ha OC Bnaroesrpaa.
JpyxecTBOTO € 06kayiBasio peLieHHeTo Ha anenatiBHus ¢bl npen BKC. O6pa3sysaHo e k.T.n Ne 857/2017
r. Ha TBPBO THProBcKo oTaeneHue. QuakBa ce npousHacsHe Ha BKC nmo gomycrtumocrra Ha kacauuoHHarTa
xanba B 3aKpHUTO 3aCeNaHHE.

6. Ilo xanba Ha ApyxecTBOTO Npel BepxoBHHS AAMHHUCTPATHBEH CbhJl € 00pa3zyBaHO aam.aeno Ne 2813

or 2016 r., cenmo otaenenue Ha BAC cpeury MbiuanuB oTka3 Ha Komucusita 3a GUHAHCOB Haa30p Mo
wanba cpemy Pewenne Ne 780-IT1] or 01.10.2015 r. Ha 3amectHuk-npeacenarens Ha KOH Bragumup
Cagos, pbkoBojel Ynpasnenue ,,Han3op Ha MHBECTHUMOHHATA ASHHOCT® ¢ MPaBHO OCHOBaHWe uJ.149,
an.2 u an. 3 AIIK u BbB BpBb3Ka ¢ wi. 97, an. 1 AIIK n un.13, an. 1 AIIK u yn. 13,an.1, 1.17 ot 3K®H u
cpewy Pemenne Ne 960 — ITJ or 17.12.2015 r. na KOH. C onpemeneine BAC e npexparun
TIPOU3BOACTBOTO I10 AEJNOTO NOPaJH HEAOMYCTHMOCT Ha xkanbara.

Tosa onpenenenye e obxainBaHo ot ,,['oue Jlenyes Tabak“ AJl npen netunereH cheras Ha BAC. C
onpeaenenre Ne 10749 or 13.10.2016 r., neruneHHus cbcraB Ha BAC e oTmeHun onpeaeneHuetro Ha
TPHYJICHHHS CBCTaB B YacTTa, C KOATO [TOCIEAHHUAT € ocTaBuN Oe3 pasriexaaHe xanbara Ha ,,I'oue [Jenues
Tab6ak“ AJ] cpemy Pemenne Ne 780 — IIJ or 01.10.2015 r. u e BbpHan AENOTO Ha ChHLUMSA CbA 3a
npousHacsHe mo xanbara. Ha nposenenoro Ha 27.02.2017 r. cpaebHO 3acenanue JenoTo € o0sBeHO 3a
pewaBane. C Pewenne Ne 9639 or 19.07.2017 r. Bopxosen AamuuuctpatuBeH Cpn OTMEHSA no
xainbata Ha "T'oue JlenueB Tabak" AJl Pemenne Ne780-T171/01.10.2015r. Ha 3aMecTHUK-TIpeceaaTes Ha
Komucusra 3a GHHAHCOB Hafi30p M PLKOBOAMTEN Ha ynpasneHue "Haa3op Ha HHBECTHLMOHHATA AeHHOCT".
Pewenuero noanexu Ha obxanBaHe npea neTdieHeH cbetaB Ha BAC,

Or crpana Ha KOH e noganena xacauuonHa xanba u e obpasysaHo k.agm.aeno Ne 11377/2017 r.
Ha BAC, netuneHeH cbcTaB, Bropa kosierus. FiMa HacpoueHo cpaebHo 3acenanue 3a 09.11.2017 r.

B enHnara yacr /3a pewreHusta no . 1 u 1.2 or OCA/ neTu/ieHHHs ChCTaB € NOTBbPAHJI PELIEHHE Ha
TpuuieHeH cbcraB Ha BAC, 1.6 ¢ oTmeHeHo peuwienHeto Ha K®H 3a HanaraHe Ha npuHyauTenHa
aJAMHHUCTpaTHBHA MApka. B ocrananara vacr /3a pewuenusra no 1. 3 u 7.4 or OCA/ nopaan nunca Ha
MOTHBH, AENOTO € BbPHATO 3a pasriiexJaHe oT Apyr TpuuieHeH cheTaB Ha BAC. O6pazyBaHo € agM.neno
Ne 14514/2017 r., xoero e Hacpoueno 3a 12.03.2018 r. ot 14,00 yaca.

7. B PC I'one JlenueB e oOpa3yBano a.H.x.n. Ne 274/2016 r. no xanba Ha "['oue JenueB Tabak" Al
cpeury HakazaresnHo nocranosnenne Ne P-10-200 ot 05.4.2016 r. Ha 3aM. npeaceararens Ha KOH, ¢ koeto
Ha ApYXECTBOTO € HANOXEeHa HMYLLIEeCTBEHa caHkuus B pasmep Ha 10 000 aB., BbB Bpb3Kka C HEM3MbJAHEHHE
Ha NpUHYAHTENHA agMUHHCTpaTuBHA mspka no 3IIITLK, Hanoxena ¢ Pewenue Ne 780-I1]1 or 01.10.2015
r. Ha 3am.npeaceaarens Ha KOH Bnagumup Capos.
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C Pewienne Ne 2407 or 21.07.2016 r. ceasT e orMmeHun Haxa3zaTeJHOTO MOCTAHOB/IEHHE KaTO
HE3aKOHOCHOOpa3Ho.

Pewennero e obxansano ot KOH npen AC Bnaroesrpan. Ha 21.10.2016 r. B oTkpuTo cbaebHo
3aceflaHue, NpoOM3BOACMOTO No Jaenoto Gewe npekpareHo. Onpenenennero Ha AC bBnaroesrpax 3a
npekparsaBaHe Ha aenoto e obxkanBaHo ot KOH npen BAC. BAC otmenu onpeaenenuero Ha AC
Bnaroesrpaa u BbpHa AENOTO 3a MpOM3HACsHE OT cbUIMs c¢bl. Cbe cBoe pelienne AC Bnaroesrpan e
NPEKPATHJI NMPOU3BOACTBOTO IO JEJIOTO U € BbpHAJN JAENOTO 3a NMOBTOpHO pasriexiaHe nped PC TNoue
HemueB. O6pasyeaHo e a.H.X.0. Ne96/2017 r. mo omuca Ha PC Toue Jemues. C pewenue Ne 1934 or
26.05.2017 r. PC Toue J[lemueB OTMeHS KaTO He3akoHOCHOGpasHo HakasarenHoTo nocTaHOBJEHHE.
Pewiernero e obxanBano or KOH npen AC bnaroesrpan. O6pasyBano ¢ k.aam.zaeno Ne 445 or 2017 r.,
KOETO € Hacpo4eHo 3a 29.09.2017 r.

C Pewenne Ne 1596 ot 29.09.2017 r. e otmeneno Pemenuero Ha PC INoue [lesrueB 1 € NOTBBpAEHO
HakazaresHOTO noctaHoBiieHHe. PellleHHeTo € OKOHYaTeJHO.

26. CAEJIKM CbC CBbP3AHU JTHLIA

26.1. Iokynku:
31.12.2017 31.12.2016
BGN '000 BGN 000
Ot “Tipectux busnec-93” OO/] - kaHUeNapcKH MaTepHau 1 2
O6mpo 1 2
26.2. ITnawanun:
31.12.2017 31.12.2016
BGN '000 BGN '000
Ha “TIpectwx busnec-93” OO/ - 3a 3akyneHu M-iu 1 2
O6mo 1 2
26.3. Hocmynnenun:
31.12.2017 31.12.2016
BGN '000 BGN '000
Ot “Ilpectux busnec-93” OO]] - ¢puHAHCOBA MOMOLL 17 -
O6mo 17 -
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26.4. 3ao0varcenun:

31.12.2017 31.12.2016

BGN 000 BGN '000
Ot “TIpectix busnec-93” OOJ - ¢puHaHCOBa MOMOLI 17 -
O6wmo 17 -

.26.5. Bv3nazparcoenun Ha K0408UA YRPABIEHCKI NEPCOHAN

CbCcTaBbT Ha KJIIOYOBHUS YNPABICHCKH NEpPCOHan € onosecTed B npuioxenue 1.1. Hauucnenute
Bb3HATPAXICHHA Ha KIIOYOBHS YMPABJIEHCKH IEPCOHAN, BKIIOYMTEIHO OCUTYPHTENHHMTE BHOCKHM MpE3
2017 r. n npe3 2016 r. ca:

31.12.2017 31,12.2016
BGN 000 BGN '000
3anyaTv , OCHIYPOBKH H APYTH KapTKOCPOYHH AOXO.IH, 19 23

Tesn cymM BKIIOYBAT JOXOAUTE CaMO Ha M3IBIHHMTEJHHS IOUPEKTOP,  KOMTO IOJyuyasa
Bb3HarpaxaeHue 3a paborata cu npe3 nepuona. Karo unenose Ha ChBeTa Ha JHPEKTOPHTE 110 PELLEHHE Ha
O6moTo csOpaHue He MONy4YaBaT BL3HArPAXICHHE,

27. YIIPABJIEHHE HA ®HHAHCOBHS PUCK

B xona Ha ofuuaiiHaTa cH JeMHOCT APYXECTBOTO MOxe Ja Oble H3N0XKEHO Ha pasiH4HH
(PMHAHCOBH PHCKOBE, Hali-BaJKHHTE OT KOHTO Ca. Ma3apeH BaJyTeH DHUCK-BKJI. BaJlyT€H DHUCK, PHCK OT
NpoMAHATa Ha CMpaBEeAJIMBaTa CTOMHOCT W LEHOBH PHUCK, KPEAHWTEH PHCK, JIHKBUIAEH PHCK H JIHXBEHO-
00Bbp3aHH NMapHYHH NMOTOUM. 3aToBa O6LIOTO YNpaBieHHE Ha pUCKA € HACOYEHO BbPXY MPOrHO3MpaHe Ha
pesynTaTuTe OT OonpelesieHH 06iacTH Ha GUHAHCOBHTE NMa3apH, 3a MOCTUTaHe HA MHHHMAJIHU OTPHLATENHH
eexTH, KOUTO 6HXa MOIJIH 1a ce OTPa3AT BbpXYy BuHaHCOBHUTE pe3yaTaTh. PHHAHCOBHTE PHCKOBE TEKYLLO
ce HACHTH(HLMPAT, U3MEpBaT U Hab/moJaBaT ¢ MOMOLITA Ha Pas/IMYHH KOHTPOJHH MEXaHH3MH, 3a Ja ce
ONpenensaT afeKBaTHH LIEHH Ha YCJIYyruTe, NMPEJOCTaBIHHU OT JPYXKECTBOTO, [a CE€ OLEHAT aAeKBaTHO
dopMHTe Ha mMOANBpkaHe HA CBOGONHHTE JHKBHIAHH CpeicTBa, 6e3 Jha ce Homycka HeonpaBjaHa
KOHLEHTpaLHs Ha AafeH PHCK.

l'Io-nony Ca OIMHCAaHH pa3IM4YHUTEC BUAOBEC pPHUCKOBE, Ha KOWTO MOXKE Ja Obae HM3N0XKEHO
APYXKECTBOTO IMPH OCBUICCTBABAHE HA TLPrOBCKUTE CH OnEpallMH, KAKTO M Bb3NPHETUAT MOAXOA NpH

YIpaBIeHHETO HA TE3U PHCKOBE.
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Banymen puck

JpyecTBOTO H3BBLPLIBA AEHHOCTTA CH KATO OCHLUECTBABA CACAKH OCHOBHO Ha BLTPELIHUS na3ap.
Cleiike ¢ 9y AeCTpaHHH KOHTPareHTH He ca ochluecTBsBaHH. [Topanyu ToBa APYXeCTBOTO HE € H3JI0XKEHO

Ha BaJIyTCH PHCK. K®M naTtara Ha oTdera 3a (bHHaHCOBOTO CbCTOAHHEC BCHYKH (bl/IHaHCOBH aKTHBH U NNaCHBH
caB 61>m‘apc1<n JicBa.

Ienosu puck

H3kynHuTE LIeHH Ha TIOTIOHHTE Beye ce ONMpelessT OT (PHpMaTa, JULEeH3HpaHa 3a Ta3H AeHHOCT, HO

HHCKOTO MPOM3BOACTBO Ha CypOBHHA H KOHKYPEeHLUATa MeXAy GUPMHUTE ca MpeanocTaBKa 3a crienudHyeH
LIEHOBH PHCK.

le}’)KeCTBOTO € H3JIOKCHO Ha HEHOBH PHUCK, CBbP3aH ¢ NPOMEHUTE B HACMHHUTE LICHH Ha UMOTHTE,
OTJaBaHH O] HaeM.

Kpeoumen puck

I[Tpn ocbuiecTBsBaHe Ha CBOSITA AEHHOCT APYXKECTBOTO € H3/0XKEHO HA KPEAHTEH PHCK, KOHTO €
CBBbP3aH C PHCKa HAKOH OT KOHTPareHTHTE My Aa He 6bJe B CbCTOSIHUE [a H3MbJIHM H3LSI0 H B 00MYaiHO
NpeABUIACHHTE CPOKOBE 3a{bDKEHHSATA CH KbM HETO.

DHHAHCOBUTE aKTHBH Ha JPY)KECTBOTO 2 KOHLUEHTPHPAHH B [BE TPYNH: TMapHuYHH Cpe]CTBa H
B3EMaHHS OT KJIHEHTH.

ITapuunuTe cpeacTBa B APYKECTBOTO U Pa3ILIALIATEIHUTE OIePalliy ca pasnpefe/]eHH caMo B ABE
Thproecku OaHkn - YHUKpenut Bynbauk A/l u Tokyna 6ank A/l, kouTo ca 6aHku ¢ AobGpa penyTauus u
JukBuaHa crabunHoct. ToBa orpaHH4aBa pucka OTHOCHO NApUYHHTE CPEACTBA U MApPH4YHHTE €KBUBAJICHTH.

“T'oue JlenyeB — Tabak” Al HsMa MoJIMTHKA Ja MpOJaBa ¢ OTCPOYEHH InaliaHua. CpOupaeMocTTa
¥ KOHILIGHTpaLHATa Ha B3eMaHHATa Ce CeAH TEeKYLO, ChrIaCHO YCTAHOBEHATa MOMUTHKA Ha JPY>KECTBOTO.
3a uenTa exeAHEBHO Ce MpaBH Nperjeld OT (PUHAHCOBO-CYETOBOJHHS OTHEN HA OTKPHTHTE MO3ULHHU IO
KJIMEHTH, KaKTO M MOJYYEHHTE MOCTBHIIEHHS, KaTo Ce H3BbpLUBA AHAIM3 HAa HEMJIATEHUTE CYMH H
CBCTOSIHHETO Ha KJIHEHTHTE, KaTo CE AOK/IAABA HA PLKOBOJCTBOTO.

JTuxeuoen puck

JlukBugHUAT PHCK C€ H3pa3sBa B HEraTUBHATa CUTYallUs1 APYKECTBOTO Ja HE Oble B CbCTOSHHUE Aa
NnoCpeLIHe 683yCHOBHO BCHYKH CBOH 3aJbJDKCHHA CBHIJIACHO TEXHHUA NajexK.

To MMpOBEXkKAa KOHCEepBATHBHA MOJIMTHKA 110 YNIPaBJICHHE HA JIMKBUAHOCTTA, YpE3 KOATO C€ CTPEMU

Aa noaabpxa HEOOXOAUMMS 3amac OT NapH4yHH CPEACTBA 32 CBOCBPCMEHHO IOCPCIAHE HA TEKYIHTE CH
3aJbJDKCHUA.
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TeKyHlO MaTypHuTeTa H CBOCBPCMEHHOTO OCBLLUECTBABAHE Ha IJalllaHusaTa C€ cjaean OT Cbl/lHaHCOBO-
CYCTOBOJHHA OTACJ, KaTo C¢ NoaabpXa C€XCIAHCBHaA HH(bOpMaLlHﬂ 3a HaAJHYHUTC NAapHYHU CpeacTBa H
OpeacTosAuluTe nJalulaHus. Bﬁnpexu CbHHaHCOBI/ITe 3aTpYOHCHUA NOpe3 MNOCACAHUTE r'OAHHH,
PBKOBOIACTBOTO Ha APYNKECTBOTO NPCAIIpHEMA JIEHCTBHA 3a OCHUTypsBaHC Ha CpEACTBa 3a noracsiBaHC Ha
3aQbpJDKCHHATA CH, B TOBA YHCJIO A& MPHBJIHYAa HACMATCIIK, Ja NpoAaBa HCHYXHH m,nrorpaﬁnu aKTHBH H
MaTCpHaJIHH 3anacH.

Puck na /lllXGéHO-OﬂB’bpfidllu RApUYHU homoyu

To3u puck ce u3pa3siBa B TOBa, Y€ CNpaBEAIHBATa CTOHHOCT WM ObACLIMTE MapHYHU NOTOUM Ha
NpUTEXaBAHUTE OT APYXKECTBOTO (HHAHCOBH WHCTPYMEHTH L€ BAapHPAT MOpalu NMPOMEHH B Ma3apHHUTE
JIMXBEHH MPOLIEHTH.

le)’)KeCTBOTO HAMa JTHUXBOHOCHH aKTHBH, C U3K/IKOYCHHE Ha MAJTBK pasMeEp cBoOOAHH Mapu4Hu
cpeacTBa no pasniaulateJiHu CMETKH B 6aHkH, 3aTOBa NPpUXOAHTE H ONEpaTHBHUTE MapH4YHH NOTOUH Ca
OTHOCHTECJIHO HE3aBUCHMH OT MPOMCHHUTC B Ma3apHUTC JIMXBCHHW paBHHLLA. .

JpyXecTBOTO He € H3NIOKEHO Ha JTHXBEH PUCK 110 OTHOILLEHHE Ha ThPrOBCKHUTE CH 3aAB/KEHHS, ThH
Karo Te ca obuvaiiHo Ge3nnxseHu. [IpuBIeUeHATE CPEACTBA HA APYKECTBOTO NOA opMaTa Ha PUHAHCOBA
NIOMOLL] — 3a€M OT CBBP3aHO JIULE CE ONMXBABAT C (PHKCHPAH JHXBEH POLECHT.

Ynpaenenue na kanumanoeun puck

PBKOBOACTBOTO Ha JpPYXECTBOTO CE€ CTPEeMH Ja Cb3haBa H MOARBPXKA BB3MOXKHOCTH TO la
NPOAB/DKH A2 (DyHKUHOHHpA Karo AelCTBALIO MPEeANPHATHe H Ja OCUIypsiBa Bb3BPBILAEMOCT Ha
MHBECTHPAHHUTE CPEACTBA H ONTHMAJIHA KalHUTaNoBa CTPYKTypa.

Puck om npomana na cnpaeeoausama cmoinocm

CupaseqnBaTta CTOMHOCT MPEACTABSIBA CyMaTa, 3a KOSTO €AHH akTUB MOXe Aa Obae pa3sMEHEH
HITH eIHO 3afb/DKeHHe Aa OpJe H3NNaTeHo NpH HOpMAlHU YCIIOBUS Ha CHAeJKaTa MEXIY HE3aBHCHMH,
Kenaeuu 1 HHPOPMUPaHH KOHTPAreHTH.

Tonsama yacT oT (UHAHCOBHTE aKTHBH W NMAacHBH (MapHYHM CPEACTBA U €KBHUBAJIEHTH, THPrOBCKH
B3EMaHUA, CbJCOHH W TNPHCHACHH B3€MaHHS M TbProBCKH 3aIbJDKEHHUS) Ca KPaTKOCPOYHH MO CBOSTa
ceigHoctT. ITopaau ToBa pPBKOBOJACTBOTO € Ha MHEHHE M NpPHEMA, Y€ TAXHATa CNpaBeAJHBa CTOHHOCT €
NpUOIH3UTENHO paBHa Ha 6anaHCOBaTa HM CTOHHOCT, KaTO O4aKBa ChLIMTE A CE PEaJH3HPAT Ype3 TAXHOTO
LATOCTHO 00paTHO M3MJIallaHe.
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PvkoBOACTBOTO Ha JPYXKECTBOTO CHHTA, Y€ MPCACTABCHHTEC B OTYCTA 3a Q)I/IHaHCOBOTO CBbCTOSIHHUC
OLUCHKH Ha Cl)I/IHaHCOBHTe aKTUBU M MACHBU Ca BB3MOXHO Hali-HaJEXJHH, aJ€KBaTHU U JOCTOBCPHH 3a
LHCIUTC HA Q)HHaHCOBaTa OTYETHOCT.

28. CbBUTHUSA CJIEA KPASI HA OTYETHUA IIEPHOJ
He ca Bb3HMKHAIM KOpUrHpaul¥ CbOUTHS WK APYrd 3HAYUTETHH HEKOPHUIHpaliy ChOUTHA

MeXIy Kpas Ha OTYETHHS TMEPUOA U J]aTaTa Ha pueMaHe Ha ¢HHAHCOBHUS OTYET 3a MyOJIHKYyBaHe.

-2

4 -
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, H3meiHuTENEH nnpeKTop:..,‘/,;:;ZZ.Z’!.;’-{f/./ _ / .
/Enéna Kupoa/ /K. I/IBalpr’(T:'epsneB/
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