I'oue /Iesues — Tabax A/l
MPWIOKEHUA KBM IN'OJUITHUAS ©OUHAHCOB OTUYET 3A TOAMHATA 3ABbBPIHIBALLIA HA 31 JEKEMBPH 2018 roguna

1. AHO@OPMALUSA 3A APYIKECTBOTO
“I'oue Henues — TabGak” AJ] € TBProBcKO ApYKecTBO, Cb3NaneHO Npe3 M. aexemspu 1993 r.,
chraacio Pasnopexiane Ne 115 na Munucrepckus cbseT 3a npeobpasyane Ha CO Bynraprabak B
Bynraprabak-Xoanuur EAJl u owe 22 akuMOHepHU ApPYKecTBa ¢ AbpxaBHO yyacte. C pemenue Ne 1414
or 27.04.2007 r. na bnaroeBrpaZicku OKphXEH Cb{ € npeuMenyBano ot “Ione [enues-BT” AJ{ Ha “Tone
Hemues-Tabax™ AJl.

JIpy*ecTBOTO € Che cefanuiie W aapec Ha ynpassenue rp. loue Jenues, yn.”Uapuua Hoanna” Ne
12. CvaebHara peructpauus Ha [pyxectBoro € ot 1994 r, ¢ peuieHne Ha baaroeBrpascky OKPBHKEH ¢hA 110
¢dupmeHo neno Ne 104 /1994 r. Peructpuparo e B TbproBckH perucTsp KbM ATreHUMs O BNUCBAHUSATA Npe3
2008 r.

1.1.Cofcmeenocm u ynpagnetue

“T'oue Henuer —Tabax” A/l e nyOnauduHO ApYKECTBO CbIVIaCHO 3aKoHa 3a NyOJHYHO npexrfiaraHe Ha

LIEHHH KHH)KA M HErOBUTE akUMU ce Thpryear cBo0oaHo Ha “bhiarapcka honnosa 6opca — Codus” AL

JpyKecTBOTO © ¢ perucTpupaH kanural B pasmep Ha 962 120 nesa, pazapenencH 8 962 120 6pos

NoUMEHHH Oe3HaNWIHI aKLHH{, C HOMUHAJIHA CTORHOCT NO 1 neB Besika.

Paznpenenennero Ha perucTpupanys akuHoHepeH kanuTai Ha JlpyxkectBoto KkbM 31.12.2018 r. e

KaxTto cjicaBa.

. Ilpectux buznec-93 OO ¢ 476 212 akuuu - 49.50 %

U] bBeko-excnopr-umnopr OO ¢ 276 850 axumnn - 28.77 %
. ®pana S.A. Lsefitapus cbe 166 280 akinn - 17.28%

. “Pusan 5” EOOJ] ¢ 19 254 akuuu - 2.00%

. Hpyru ropunuvecky nuna ¢ 1 042 akuuu - 011 %

. Ousnuecku nuua ¢ 22 482 akuuu - 234 %

“T'oue Henues Tabak” AJl Mma eJHOCTENECHHA cHCTEMA HA ynpaBieHUe ¢he CHBET Ha JUPEKTOPUTE

OT TpuMa 4ICHOBE, KAKTO CJICABA:

1. T'eoprn [umutpos lankos - [lpeaceparesn;

2.  Tonop Hukxonos Toaopues - 3am. npejcenaren;

3. unx. ViBan Artanacos Tepaues - M3anbaaHTeNeH AMPEKTOP.

Kwum 31.12.2018 r. [ipy>xecTBOTO ce NpeAcTaB/isBa v yNpasisBa 0T M3NbJIHUTENHNS IUPEKTOP UHXK.
MBan Aranacos Tepsues. [locneannte npomenn B cberaBa Ha CbBeTa Ha AMPEKTOPHTE Ca BITMCAHH B

Tbprosekus peructsbp 1o Ne 20170817141733 ua 17.08.2017 1,

Kem 31.12.2018 r. cpeAHO-CIUCHYHHUAT ChCTAB Ha NMepcoHana Ha [lpyxecrBoto ¢ 14 paGoTHHUM H
cayxutenn (xkpm 31.12.2017 r.: 14).
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MPHJIOKEHMSI KbM IF'OAUIUHHA GHUHAHCOB OTYET 3A NOJJUHATA 3ABBLPLIBALLA HA 31 JEKEMBPY 2018 roanna

1. 2. IlIpeomem na deiinocm

HpyXeCTBOTO MMa H3Ja/ieH JIMLEH3 ¢ 6€3CPOUYHO PA3peLIHTENHO 38 U3BbPLUIBAHE HA POMHILICHA
o6paborka Ha TIOTIOH cbriacHo Perenwe Ne 1011 na Munuctepckn cpser or 21.12.2004 r., cbIIacHO
MU3UCKBAHUATA HA 3aK0HA 34 TIOTIOHA H TIOTIOHEBUTE HU34CJINA,

Kem 31.12.2018 roauHa ot HpyXecTBOTO C& W3BbPUIBAT CNEJHHTE BHAOBE JCHHOCTH:
. orTjgaBaHe rnoa HaemMm ¢ eKCcrurioatauus Ha coOcTBEHU HEABHIXUMU UMOTH,

. npojaxo6a Ha HEeHYXHH COOCTBEHH aKTHBH;

Edrexkmu om npucveounneanemo na Penybnuxa Bvizapun kom Eeponeiickus o103 6pXy 0elinocmma
na Ioue Jenues - Tabaxk A/

Cnen npucvenuHssaHero Ha Penybnuka Buiarapust kbm EBponelckus ¢bio3, APYKECTBOTO

OCBLLUECTBABA ACHHOCTTA CU OpyU HOBH Ma3apHH yCJIOBHA W MipaBuJia.

OcHoBHUTE dJaKTOpl/l, KOHUTO OKa3BaT BJMUAHUC Ha Nasapa B CCKTOpa Ha THOTIOHONPOH3BOACTBOTO

ca:

VBenuueHUAT Opoli Ha NTULEH3UPAHHUTE TIOTIOHOMPepaboTBATEIHA NPEANPUSTHS NTpe3 MOC/IeAHUTE
FOAMHH, MPEANOaraT OChIIECTBIABAHE HA JOTOBAPKHETO U U3KYNYBAHETO Ha CYPOB TIOTIOH B YC/OBUATA Ha

CHJIHO KOHKYPEHTHA cpefla ¢ YUACTHETO Ha roJieMU MeXyHapOAHH KOMITaHHH;
3HauuTeNeH craj Ha NPOU3BEJCHHTE KOJIMUECTBA TIOHIOH-CYPOBHHA B paiiona;

C npucbenunsaBaneto kbM EC Penybnka Benrapus e moena aHraXnMmeHT 3a MpoOBeKAaHE Ha
uenechobpasHa MOAWTHKA 32 W30SrBaHE HATPYNMBAHETO HA CBpPbX3anacH OT 3eMEIe]CKH W 3aXapHH
OPOAYKTH;

[lpouseoacrBoTo ¥ peanu3auusTa Ha ObJArapckd Mapky uurapd Oemexd cnag  rnopaigu
3HAUMTENHOTO MOBMILICHHE HA LEHUTe UM. TasH TEHJEHIMs MMPONbJOKaBA MNOPaJM HACTHNUIIA LSIOCTHA
TIPOMSIHA HA Ma3apHHUTE YCIOBHA B LMIapeHHs CEKTOP, KOWTO O¢ OCHOBEH KOHCYMAaTOp Ha NPOAYKLUATA HA

JIPYKECTBOTO;

npOl’BBO}lCTBOTO Ha UWrapu €€ oO4aksBa Ja HamalifiBa TpaﬁHO B Obaelle u nopaau BbBCACHUTE

PECTPUKTMBHU 3aKOHOAATEIHH MEPKH 3a 00p0a ¢ TIOTIOHOMYLICHETO.

JpyXecTBOTO He € B CbCTOSHME Ja OCHUTYpH (PMHAHCOBM CpEJCTBa 34 HOBO CHELHATH3UPAHO
obopy/iBaHe, KOETO € J0CTa CKbII0, KaKTO H [a C& OCHTYpH JOCTATHYHO TIOTIOH-CYpPOBHHA 32 €(EeKTHBEH
TPOU3BOACTBEH MPOLEC .

Beuukn Tesu npo0ieMM M M3UCKBaHHS HECBMHEHO MOpaxaaT pHCK 3a OBJELIOTO pa3BUTHE HA
“T'oue denyes- Tabax™ AJl B o6nacrTa Ha TIOTIOHONPOU3BOACTBOTO.
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2. OCHOBHH MOJIOKEHNA OT CHETOBOAHATA NOJUTUKA HA TPYKECTBOTO

2.1.baza 3a uzzomenne Ha DUHAHCOBUA OMUem

HacTos1MsT GHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C BCHUKM MEXIYHAPOAHU CTAHIAPTH 32
¢unancosu oraetn (MCPO), KOUTO CE ChCTOST OT: CTAHAAPTH 3 GUHAHCOBU OTYETH ¥ OT THAKYBAHMS Ha
Komutera 3a pazscuenns va MCOO (KPMC®O), onobpetn ot ChBeTa 10 MeXIyHAPOIHH CYETOBOTHH
crauaapty (CMCC), 1 MexayHaponHuTe CHETOBOAHM CTAHAAPTH W TBJAKYBaHuATa Ha [lOCTOSIHHUS
komuter 3a passcuasane (ITKP), onobpenn or Komurera mo MexayHaponHu CUETOBOJHM CTaHIApTH
(KMCC), kouto edextuBHO ca B cuia Ha | snyapu 2018 r., u kouto ca npuern ot Komucusta Ha
Esponefickua cbro3. MCOO, npuern or EC, ¢ 0o0wWonpHeToro HauMeHOBaHHE Ha paMkata ¢ oBIuo
npeaHa3HayeHne-c4eToBoAHA 6a3a, eKBHBaJleHTHA Ha pamKaTa, BbBeJeHa ¢ qeduHuuMsaTa cbriacho § I, T.
8 ot JlonbanuTtennute pasnopeady Ha 3aKOHa 32 CUETOBOACTBOTO 0] HAMMEHOBAHUETO ,,MexayHapoaHu
cueToBoAHU ctanmapt” (MCC).

3a TekywaTa (pUHAHCOBAa rOJWHA APYKECTBOTO € [MPHENIO0 BCHYKH HOBU M/WIM DPEBH3HUPAHH
CTaH/aPTH U TLIKYBaHHs, ¥3AaacHH oT CbBeTa No MexayHaponHu cyetoBoauu cranaaptd (CMCC) u
pecn. ot Komurera 3a pazscHeHus Ha MCOO, kouto ca Ui YMECTHH 33 Herosara JAelHocT,

Ot sb3npHeMaHeTo Ha Te3N CTAHAAPTH W/WIIK ThKYyBaHHS, NPAKTHYECKH NPUIOKUMH 33 TOTUIIHA
OTYETHH TIEPUOAH, 3anoyBaly Hal-paHo Ha 1 aHyapu 2018 r. 3a npeanpusrtusrta B Penybnuka bbarapus,
Ca HACTBIWIY MPOMEHM B CUETOBOJHATA IOJHTHKA HA JAPYKECTBOTO OTHOCHO NMPHUHUMIIHTE, MPABUIATA U
KPUTCPHUTE 34 OTUUTAHE HA CJICIHUTE OTUYCTHH OGCKTI/I, KaKkTO Y Ha MpeAcTaBsaHCTO U OORECTABAHUATA HA
¢vHaHcoBa nbopMaNUs 3a TIX: ThPrOBCKU B3CMaHHUs, B3EMaHUs OT CBBP3aHU JIHA, NPEIOCTABEHN 32EMH,
NapuiHK CPEICTBA M NMAPUUYHK €KBUBANEHTH, NPYTH JBLJATOCPOUHH KANWTAlIOBM WHBECTHLIMH, MPUXOIH OT
AOTOBOPY C KIIMEHTH, JPYrH NPHXOAH U NACHBU 11O AOTOBOPH C KITHEHTH.

HpomeHuTe HPOH3THYAT OT NPHJIAraHeTO HA CJICAHUTE CTAHAAPTH H ThJKYBAaHMA:

* MCOO 9 OunancoBH UHCTPYMEHTH (B cuna 3a ropuiind nepuoad ot 01.01.2018 r., npuet ot EK). Tosu
cmandapm e Ho8 cmandapm 3a QuHancosume uxcmpymenmu. Kpaiinomo my npedwasHaueHue e Od
samecmu usysno MCC 39. IIpoexmvm na paspabomeane Ha HOBUS CIMAHOAPM € NPEMUHAL npe3 Mpu azu
U ¢ nOKpUR CrAeoHus obxeam om OCHOgHY Memooorocuvecky evnpocu. 1. Knacuguxayus u oyensgane na
punancosume axmusu u nacusu, 2. CuemogoOHo omuumaie na Xeoxcupanemo, u 3. Memodonozus na
onpedensne Ha obesyenxama. Ionacmosuem MC OO 9 e uzdagan na uemupu nvmu, npes m.noemspu 2009
2., npes m.oxmomepu 2010 2., npes m.noemapu 2013 2. u oxonuamenno, omnogo 6 yarocm, npes m.roru 2014
e. 1. Knacugpuxayus u oyensigane na (punancosume aKmugu u nACUBYU — ¢ NbPEUME U30AHUS MOT NOOMEHS
me3u uacmu Ha MCC 39, xoumo ce omnacsm 3a xaacuuxayusma u Oyewkama Ha QuHuancosume
uncmpymenmu. Tol yemanoeasa Ho8u Apunyuny, NPASUAA U KPUMEPUU 34 KAACUDUKAYUS U NOOX00 3a
oyenKa, 8KI. XubpuoHume 002080pu, kamo 3anazea noumu uzyano npaswiama na MCC 39 3a npusnasane u
omnuceane Ha Qurancosume axmusu u nacusu. MCDO 9 evgescoa usuckeane Kiacupukayusma na
Qunancosume axkmueu Oa 6wda npasena Ha Oasza Ousnec mModena HA NPEONPUSMUEMO 3Q MAXHOMO
VAPAGAeHUe 1 HA XapaKmepucmuKume na O0Z080PCHUME NAPUYHYU ROMOYU HA Cbomeemnume axmusy. Ha
masu OCHO6a Ce ONpeOeism 08eme OCHOSHU Kame20puu NOCAe06auyl OYEHKU — HO aMOPMUIUPAHA U NO
cnpageonusa cmounocm. Hosume npaguna 0ogedxcoam 00 MPOMeHU OCHOBHO 6 OMYUMAHEemO HA
QuUHAHCOBYU AKMUBY OM MUNA HA OBbA20GU UHCMPYMEHMU U HQ YUHAHCOBU RACUBU, RPUEMU 30 OMYUMAHe
N0 CHpageonuea CMOUHOCI npe3 mexyujume newardbu u 3azyéu (3a kpedumuus puck). Ocobernocm npu
KIacuukayuama u Ha OYenbUHUSL MOOel 30 (UHAHCOBUME OKMUBU NO CHPABEONUBA CMOUHOCH e
KQMe20pusma ,,C nocieds8aua OYeHka no cnpageoiusa cmounocm npes opyaus éceobxgamen Joxod”™, 8
KOSIMO MO02am 04 HONAOHAM NpU HAIUNUEMO HA ONPeOeNeHu yCAOBUS HAKOU Obl208U U KANUMANOBU
urncmpymenmuy. 2. CuemoBoOHO OMYUMAHEe HA XeOICUPAHEMO — 8 CMAHOAPMA € EKNIOHEHA HO8d iasd, C
KOSMO Ce€ 8b8edNCOa HO8 no-obaeKkyer NOOX00 U PEC. MOOEA 3a CHEMOGOOHD OCMUUMAHEe HO XeOJICUDaHemo,
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KOUMO no36oasi6a NOCIe008AMENHO U YIAOCMHO OMPA3AGANE HA 6CUMKU (UHAHCOBU U HEPUHAHCOSU
PUCKOBU eKCRO3UYUY, 0beKm HA ORepayuu NO UKOHOMUYECKO Xeoxcupawe, u om Opyea — no-006po
npedcmassaie Ha OCUHOCMUME NO YNPAGREHUE HA PUCKA 6bE8 (DUHAHCOBUME Omyemu, 0COBEHO Nd 8Pb3KAMA
UM ¢ Xeooicupawyume coenku u Ha 06xeama u udd Ookymenmayusi, koamo 0a ce usnonzea. Cvujo mara ca
nOOOOPeny  USUCKBAHUAMA KbM CIMPYKMYpama, CbObP’CAHUEMO U NoOXoda HA NpeOcmaesne HA
ONOBECMABAHUAMA NO XEOHCUPAHEMO. [JONbIHUMENHO, 6b6€0EHA € ONYUANA OMYUMAHEMO HA NPOMEHUME
6 CNpaseonusama CMOUHOCM HA PUHAHCOGU HACUBY, OYEHSBAHU MO CHPABEOAUBA CMOUHOCM Hpes
newanbama wiy 3a2ybama, Ho ¢ wacmma, ObANCAWA Ce HA NPOMEHU 8 KAYECIMEomo HA COOCMEEHAMA
Kpedumocnocobnocm (cobemeen kpedumen puck) Ha Opyscecmeomo, mosu egexm 0a ce npedcmass @
Opyeus eceobxeamen 00xod emecmo 6 newarbama uny sazybama. 3. Memodono2us na onpedensne Ha
obe3yeHKama — NPOMAHAMA € KAPOUHAAHA U GbEeNCOd NPUIOICCHUEMO HA KOHYERYUAMA U noOXo0a Ha
»ouaxeana 3azyba’. CveiacHo mo3u HOOX00 ECUMKU OYAKEaHU 302V0U HA eOuH GUHANCOS axmusé no
AMOPMUUPANG CMOUHOCI C€ RPUIHABAM NO-PAHO, KAMO ce npuiaed oBudaino mMoOena Ha mpume emant,
8 3a6UCUMOCT OM NPOMAHAMA HA KPEeOUMHOMO MY KA4ECME0, 4 He CAMO NPU USKPUCIAIUIUPAHEMO HA
coOumue 3a HeusnviHeHnue, Kakmo e 8 cezawnus mooer no MCC 39. Tpume emana ca: a. npu
RbPEOHAYANHOMO NPUHABAHE HA QuHaHCO8Us akmus — 0be3yenka 3a 12-meceven nepuod, 6, npu 3asuuien
KpeOumen pucK - 3a yeaus JCUBOM HA AKIMUBA, U CbOMEEMHO — 6. NPU HACMBABAHEMO HA HeUINbIHEHUE —
Ha gaxmuyeckama obesyenxa. Tosu moden onpedens u npasurama xaxk 0a ce uzmepsam sazybume Om
00e3yenKa u pecn. NPpuidzaHemo HA eeKmuGHUs AUXGEH NPOYEHM NpU NPUSHABAHEMO HA AUXGEHUS
npuxod. Obe3yeHkama na Ovie08U UHCMPYMEHMU, OYECHAGAHU NO CNPAGEOIUBA CMOUHOCM Npe3 Opyeust
gceobxeamen 00X00, CbWO Ce€ ONpedeis U UMepéa KAMoO ce NpUuLaea MemooOONOSUIMA KAKMO Mpu
Qurancosume AKMUEYU NO AMOPMUSUPAHA CIMOTHOCH. 3 MbP20BCKUMEe B3eMANUA, 63EMAHUAMA NO TUZUNHS
U axkmueume nO O020BOPU C KIUEHMYU CMaHOAPMBM OOHYCKA U3NOA36AHEMO HA ONPOCMEH MOOen 34
UBHUCTARAHE HA 0BE3YEHKAMA UM, HO C€ 3aNnas6d U NP He20 KOHYenYUAmA 3a ,, O4aK8aHu 3a2you”.

* MCDO 7 (npomener) OHHAHCOBM WHCTPYMEHTH: OMOBECTSBAHMA — OTHOCHO OONEKUYECHUETO 3a
MPEN3UYUCHCHHETO HA CPABHUTENHM MEPHOAM M CBBP3AHHTE C TsIX ONOBECTABAHWUA NpW NPUIATaHeTo Ha
MC®O 9 (8 cuna 3a roauuisu neproan or 01.01.2018 r., npuer ot EK). Tasu npomana e cévp3ana ¢
606eXCOane Ha 0ONEKYEHUE OMHOCHO HEOOXOOUMOCIMMA OM NPeUSUUCEHUE HA CPABHUMENHUME PUHAHCOBY
omyemu u 8b3IMOMNCHOCIMA 34 npeOocmaeﬂHe HA Modud)uuupayu OROGECMABAHUA NPU npemMuHaeasemo om
MCC 39 xom MCQQO 9 kvm damama na npuiazane Ha CMAanoapma om OpyACecmeomo u Oany mo usbupa
onyusIma 0a NPeusvuciu nPeoxo0HU NEPUOOL.

* MC®O 15 [lpuxoau NO JOroBOpYU € KJMeHTH (B cuna 3a roavuwiny nepuoau or 01.01.2018 r., npuer or
EK). Zo3u cmanoapm e usysino HO8 CMAHOADM 30 NPUSHABAHE U OYEHAGAHE HA Npuxodume Ha
npeonpusmuama om ecuuky euooge Opanwiose. Toll gveescoqa HOBA KOHYENYUs U HA MA3U OCHO8A
YIOCMEH KOMNAEKC OM HO8U NPUHYUNU, APABUIA YU NoOX00U 3G HPUSHASAHEMO, OMYUMAHEMO U
ONOBECMAGAHEMO HA UHDOPMAYUS OMHOCHO 8UOQ, CYMAMQ, NEPUOOA U HECUZYDHOCIMUME 868 8PB3KA C
HpUxo0ume u NAapuyHume ROMOYY, MPOUIXONCOMYU OM 002060pu ¢ Kiuenmu. Cmanoapmvm usysio
ROOMeHs Oelicmeaujume 00 MO3u MOMENM CMAHOGPIMY, CEBP3AHU C NPUIHABAHEMO HA NPUXOOU, OCHOBHO
MCC 18 u MCC 1] u cevpsanume ¢ msx muaxyeanus. Bodewama xonyenyus na Hogus cmavoapm e &
CB30A6AHEMO HA MOOEL OM 5 cmbnKu, upe3 KOUmo OnpedeniHemo HA Napamempume U Spememo Ha
npuxoda ca cvruzmepumu capamo 3AOBIHCEHUCMO 30 USHBAICHUE HA 6CAKA OM CMPAHUmMe no COeaxama
nomedcoy um. Kmovogume xomnonenmu ca. a) 002060pu ¢ KIUEHMY C MBPSOBCKA CHUHOCH U OYEHKA HA
BEPOAMHOCIMMA 32 ChOUPAHEe HQ 002080peHume Cymu OmM CIMPAHA HA NPeOnpUSIMUEmO CbalaCHO
YCROBUAMA HA OadeHuss do20sop; 6) udenmuuyupane Ha OMOEIHUMEe 3A0BIICEHUS 34 USHBIHEHUE N0
002060pa 3 CMOKU URU YCIYelU — OMEPAHUYAEMOCHIMG UM OM OCMAHANUME NOCMU AH2ANCUMEHMU NO
002080pa, OM KOUMO KIUeHMbm GU YePun u3200U, 8) ONPedeIsHe HA YeHA HA COERKAMA — CyMamd, KOSIMO
NPEONPUAMUCING OYaKEa, Ye UMAa Npaeo O0Q NOAYHU CPEWy NPEXELPIAHEMO HA CbOMBEMHAMA CTOKA UlY
Voay2a KoM xauenma — ocobeno GHUMAHUE Ce OMORNS HA BUOOGEMe HPOMEHAUSU KOMNOHEHMU 8 YeHama,
GKN. (PUHAHCOBUS KOMMOHEHM, KAKMO U HQ KOMNOHenmd, HOAY4A6aH 6 Hamypa; 2) pasnpederenue Ha
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YeHAmMa Ha ONEPayUIma Mexicoy OmoeInume 3a0bIdCeH s 3a USNbAHEHUE NO 002080pa — obuuaiinoe na basa
UHOUBUOYANHAMA NPOOAXCHA YeHA HA BCEKU KOMNOHEeHm (cmoxa/yenyea); u 0) MOMEHMbmM Ul Nepuodsm
HA NPUSHABAHE HA NPUX00a — MpU YCREWHOMO USHbAHEHUE Ha 3a0vIdCenHue no 002080pd 4pes
mpancgepupane Ha KOHMPOAQ 6bPXY COCWAHAMA CMOKA UAU YCIyeq, Buro mo ¢ 0aden MOMeHM Wil 3a
onpederen nepuod 8v8 8pememo. Buveedenu ca npasura u kpumepuu (a) 3a udemmudpuyupane Ha
3a0vANCEHUS 30 USNBANEHUE HA OA3aMA HA KOHKpemHu obewanus 3a Jocmaskama Ha CMOKY Wil YCIyau,
(6) 3a udenmugpuyupare 0anu OPyICecmso ¢ NPURYURAIL WU A2eHM NPU RPEJOCMAGIHEMO HA CIOKY Wil
yenyeu, u () npu mpancgepa na nuyenzui. BvGeocdanemo Ha mosu cmandapm obuuaiino dosexcda 0o no-
CHIECMBEHY NPOMENU. 4) NPU KOMWAEKCHYU 002080pU, ¢ 008bP3AHU NPOOaXchu HA CMOKY U YCIyeu — e e
HeoDX00UMO ACHO PA3SPAHUNABAHE MEJCOY CMOKUME U YCAYeUme HA 6CEKU KOMAOHEHM U YCIOBUE NO
002060pa; 6) 6epOAMHOCM 3 NPOMAHA HA MOMEHMA HA NPUSHABAHE HA npodaxcbama, 6) yeeauyasane Ha
ONOBECMABAHUAMA, U &) 8bBENCOAHE HA OONBIHUMENHY NPAGUAA 3d NPUSHABAHEMO HA NPUXodu om
onpeoenen mun O002080PU — NUMEH3UU, KOHCUCHAYUY, EOHOKDAMHO CbOUpaHu RpedSapumennu MaKcu,
2apanyuu u Op. nod. Cmandapmvm OONycKa KAKMO NbAHO DEMPOCHEKMUBHO NPUIONCEHUE, maKa u
MOOUPUYUPAHO PEMPOCheKMUSHO NPULOJICEHUE, OM HAYANOMO HA meKyyus omuemen nepuod (2018 2.), ¢
onpeoenen ONoBECMABAHUSA 3A NPeOXOOHUME HEPUOOU.

* MC®O 2 (npomeHen) Inamane na Oasata Ha akuud — Knacuukauus v oleHsSBaHE Ha TpaH3aKIHHTE
Oa3upaty Ha TUlalllaHus ¢ akuuu (B cuia 3a roguwsy nepuogu ot 01.01.2018 r., npuer ot EK). Tesu
RPOMERY YMOYHSAGAM MPU OCHOBHU GbNpOCA: (G) MPemuparHemo Ha YCAO8UAMA U edhexmume, C8bP3AHU C
npudobusane Ha 6e3yCrO6HU Npasd NPU OYEHKAMA U OMYWNAREMO HA COeMKU C niawane Ha bazama Ha
axkyuy, ypesicoany ¢ napuunu cpedcmsa, (6) nooxoo 3a KiaCUQUKAYUsL Ha CROPA3VMEHUSIMG 30 N1awane Ha
b6azama Ha akyuy ¢ e1eMEHNU HO HEMEH CeMbIMEHIN 30 Yeaume Ha YOoparcane HA JuYeH JanbK Ha auyamd
om camomo npednpusmue (nod Gopmama na UHCMPYMERMU HA COBCTNBEHUS KANUMQT) — 8bBEXHCOAHE HA
UIKAIOYUEHUE OMm OOUOMO NPABUAO 30 NOCMUSAHE HA NPAKIMUYECKO YACCHEHUE MEe3u MPAH3aKyuu oa ce
kracuguyupam maxa, kaxmo buxa ce omueny 6e3 OnyusIma 30 Hemen CemviIMenm; U (8) HOGO NPABUAO 34
OMYUMAHE NPU MOOUPUKAYUL HA YCIOSUAMA HA MPAH3AKYUY 30 NAAUIAHE HA DA3amMa HA AKYUL, YPerCOaHu
C NAPUYHU CPEOCMBA KoM AKYUL, YPEICOAHH 4Pe3 U30aABAHE HA UHCIMPYMEHMU Ha CODCMBEHUS Kanuman.

* MC®O 4 (npomeHen) 3acTpaxosaTeaHu JOroBopy (B cuna 3a roauiuuy nepvoau ot 01.01.2018 r., npuer
or EK). Tasu npomana e cevpzana ¢ neobXooumocmma om CUHXPOHUSUPAHE HA OMYUMaHemo npu
Opyorcecmaa, xoumo usdasam 3acmpaxo8amenn d02080pu u KOumo nonadam u ¢ ooxéama na MCPO 9,
HO npedu svaescdanemo Ha npedcmosuyus MCPQO 17 .Ts ycmanosasa 06e onyuu Ha nooxod — nooxod HA
NoKpusare u NOOX00 HA BPEMEHHO omepoysane (npu onpedenenu ycaoeus) na MCDPO 9. U oseme onyuu ca
8ANUOHU 00 srusaHemo & cuna na nosus MCPO 17.

* [Tono6penus B MCDO Lukbn 2014-2016 (M. nekempu 2016 r.) — nogobpeuns 8 MCOO 1 n MCC 28 (B
cunia 3a roauwny nepuoau ot 01.01.2018 r., npuery ot EK).Tesu nodobperus gnacsm yacmuunu npomenu
U pedaxkyuu 6 CbOMEEemHUME CMAHOAPMU, OCHOBHO ¢ Yel O Npemaxnam Cobuecmseyeauyd
HERnOCcRe008amenHOCH UNU HEACHOMU € NPUNONCEHUEINO HA NPAsWIamd U USUCKEAHUAMA HA OMOEIHUME
CIMaHOapmu, KaKkmo u 0a ce GHECE NO-HPeYUsHaA MmepMuronozus Ha nowsmus. OCHOBHO npomenume ca
HACOYEHU KbM CAEOHUME ODeKMU Ul ONepayuu: d) OMMEHSIHE HA HAKOU USKMOYEHUA 34 Npuiqzane Ha
MC®O 1 no omnowenue na MCOO 7, MCC 19 u MC®O 10, u 6) usbopem na gondoee 3a puckos
KAnUmMan iy Opyau nOOOOHU NPEONPUAMUS OMHOCHO OYEHKAMA HA MEXHUME YYACMUS 6 ACOYUUPAHU ULU
CBEMECIHU OPYACECMBA RO CAPABEOAUBA CMOUHOCH 6 heuaibama uiu 3a2ybama cieosa 0a bvoe npasex
HA HUBO UHOUBUOYARHA UHBECHIUYUS 8 ACOYUUPAHO UL CHEMECIHO OPYXHCECMBO, NPU NbPEOHAYAIHOMO Ui
npusnasane (MCC 28).

* MCC 40 (mpomeneH) — MHBECTULMOHHU UMOTH — OTHOCHO TpaHchepn Ha HHBECTHLIMOHHH UMOTH (B cHJIa
3a roguurau nepuoan ot 01.01.2018 r., npuer ot EK). Tasu npomsua e cevpsana ¢ npedocmaéane Ha
OONBAHUMENHO NOSCHEHUE OMHOCHO YCA08UAMA U Kpumepuume, Koumo QONyCKam MpaHciep Ha umomu,
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BKIL. MAKUBA 8 NPOYEC HA USEPAAUCOAHE W/ULU PEKOHCMPYKYUS U NPEeyCmpolcmeo, KeM U OMm Kamezopus
» uneecmuyuonny umomu”. Taxusa mpancgepu ca donycmumu, camo KO2amo ca USNBAHEHU UNU Pech.
K02amo 6eye He Ca USNbAHEHU Kpumepuume U OeQUHUYUAMA 30 UHBECHUYKOHNI UMOMU U KO2AMo ca
Hanuye 0OKA3amencmea 3a cmanama ¢ ynompebama um. Ipomsna 6 namepenusma wuiu niauogeme Ha
PBKOBOOCMEOMO He ce cuumam 3a O00KA3amencmso 3a npomsaua. [lpomsnama modce da ce npunaza
REPCHEKMUBHO UNU PEMPOCREKMUBHO, NPU CHA3BAHEMO HA ONpedeleHume ¢ NPOMSIHAMA NPAsUa.

* KPMC®O 22 — Cpenku ¢ uykaectpanna pajiyTa i aBaHCOBM NAAlIAHUS (B CUIIA 32 FOAMLINH NEPHOAH OT
01.01.2018 r., npuero ot EK). Toea passachenue ce omuacs 3a omuumanemo H@ MPAH3AKYUU UNK YACHU
OM MPAH3AKYUU 6 HYICOSCMPAHHA GATYymA HPU NOIYYABAHEMO HA AEAHCOGU WIAWAHUS, NPeou
NPUBHAGANEMO HQ CAMUL GKMUE, pA3xod unu npuxod. B mesu cayvau npeonpusmusama omyumam nupeo
HEMOHEMAapen aKmue no npeoniameru CyMu (Rpedniawyanus no OOCMABKY HA QKMUBYU UMY YCIV2u) Wil
HEMOHEMAPHO 300BAdCEHUE NO OMCPOYEHY RPUXOOU (MORYUEHU ABAHCU OM Kiuenmu no npodadxctbu). Ilpu
NOAYHABAHEMO HA MAKUBA ABAHCOSU NAGWAHUA 8 YYNCOU 8ALYMA OAmMAma Ha MpPaH3akyuama ce usnon3eq
3a onpedensne HA OOMEHHUS KYPC, A KO UMA MHOJICECMEO NAAWAHUSL — O0ama HA MPAH3AKYUAma ce
onpedensn 3a ecako omoeino niauane. Cied mosa passiCHEeNUEemO YMOUHSBd, ue Npu WoPEOHAHANHOMO
npUIHAGAHe HA CLOMBEMHUA QKMUSB, pA3X00 UAU NPUX00, @ PE3VIMam Ha MPAH3AKYUs NO ABAHCO80
nAQUIAHE/NONYHABAREe UMW HA CEPUSIMA OM MPAH3AKYUU OM NAGYAHUS/ROTYHAGAHE 6 HYAHCOECMPAHHA
ganyma, OAmMAama Ha MPAH3AKYUIMA € Oamana Ha NbPEOHAYAIHOMO NPUSHABAHE HA HEMOHEMAPHUS, AKMUB
WU nacus (Mpu eOHOKPAMHO NAAWAHE/NOIVYABAHE) Uiy e damama Ha 6CsKo naawane/noryiasane. Tosa
MBAKYBAHUE MOJNCE OQ Ce npuiazd ¢ NbIHA PEMPOCHEKYUs Ui NepCnekmueHo, 8 08a eapuanma: a) om
HAYaIOmo HA OMYEeMHUs NEPpUosd, 3Q KOWMO MmO ce npuiaza 3a Nepéu hem, uau 6) om Hauwaiomo Ha
NPeoxoOHUst nEPUcO Hpedu nepuoda, Npe3 KOUMo 3a HPaYU N MO Ce NPUNAed.

KoM jarara Ha W3nasaHe 3a onobpsBate Ha TO3H PUHAHCOB OTHET €4 U3AaACHH, HO HE Ca BCe OLIE B CHJIA 3
roAuUIHK NEPHOAH, 3anoYBaiud Ha 1 suyapd 2018 r., HAKOIKO HOBH CTAHAAPTH B PA3ACHEHUS, KAKTO U
IIPOMEHEHH CTAHAAPTH M Ppa3sACHEHHA, KOMTO He ca Ownd NpHeTH 32 MO-PaHHO MNPHIIOXKEHHE OT
JPYXECTBOTO, 4 UMEHHO:

* MCDO 16 Jinzuuru (B cuna 3a roguwnu nepuoau or 01.01.2019 r., npuer ot EK). Tozu cmandapm ¢ ¢
usysano npomenena konyenyua. Toil gv8excoa Hoeu npunyuny 3d NPUHABAHE, UIMEDBAHE U NPEOCMassIHe
HA MUBUH2A Ype3 HANAzane HA HO8 MOOe C yell 0a OCucypu no-00CMOSEPHO 1 GOEK8AMHO Npeocmasane Ha
mesu coenxu nati-eue npu ausunzononyuamens. Cmandapmom we 3ameHu Oeticmeauyus 00 Mo3u MOMeHMm
cmanoapm 3a nusunea — MCC 17. a) ITpu ausunzononyuamenume 800euusim NPUHYUN HA HOBUSL CIAHOAPM
e 8BBedCOaHEmMO HA eOHOMUNEH MOOEL HA CYEeMOBOOHO OANAHCOB0 Mpemupaxne HA NUIUHEA — 34 BCUYKU
JIU3UH206U D02080pU C Pedlna NPOJBANCUMENHOCI OM hoBeYe om 12 Meceya uje ce npusnasa akxmug noo
popmama na ,,npaso Ha NOA3BAHE ", KOUMO we ce amoOpmuU3UPa 3a Nepuoda Ha D02080PA, U PECHEeKMUBHO,
We ce oMmyuma huHaHCo8 NACUB 3a 3A0BANCEHUEINO NO Me3U 002080pu. 106a € u CbueCmEeHama NPaMAHA
CRDAMO MEKYWAMA OMUEMHa NPAKMUKA. 3a KPAmKOCPOUHU WAL HA MHOZO HUCKA YEHA AUSUHSU Ce 0onycKa
usKIOueHue W sanaseamne Ha Jdocecawinama npakmuxa, ) Ipu ausuncooamenrume HAma oOa uma
CHUJECMBEHY NPOMEHU 8 OMYEmHAMA NpaKkmuxa U me we npodwuidcam 0a Omyumam JAusuHzume
anano2uuno Ha npasuiama Ha cmapust cmandapm MCC 17 — xamo onepamusnu u punarcosu. Jloxonxcomo
nosusm cmandapm 0asd RO-YIIOCMHA KOHYENYus,Cred8a 0a Ce HANpagu u Om MSIXHA CMpPaHa eOuH no-
noopoben aHanUu3 HA YCAOBUAMA HA Q02080PUME U € 8b3MONCHO U Npu msix (nusuneodamenume) Oa
HACMBASAM OCHOBAHUS 30 pexaacupuxayus na onpedenenu Au3uncosu coeaxu. Hogusm cmanoapm usuckea
PA3UUPABANE HA OROGECMABANHUAMA.

+ KPMC®O 23 (mpomeHeH) HecurypHoCcTH npu TpeTHpaHeTo Ha JaHbUM BbPXY A0X04a (B cuia 3a
roatuHn nepuoau ot 01.01.2019 r., npuero ot EK). Tosa paszscuenue dasa nacoku 3a cuemosoonomo
mpemupane U OMYUMAaHEe Ha Oawvyume 6vpxy 0oxoda no MCCI2, koeamo ca Hanuye onpeoeneny
HecuzypHocmu no Oanvunomo mpemupane. To ne 3acsiea oanvyu u Opyzu ObpICABHU B3EMAHUS U MAKCY,
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useot MCCI2, numo exnioyuea CHeyuaIHi UBUCKEAHUS OMHOCHO JUX6U U OPYeu CaHKYUl, acoyuupanu ¢
Hecuzyprocmu no Oanvyu. Pasacuenuemo noxpusa cieonume ewnpocu: a) danu npednpusmuemo 0a
Npeyensisa  OMOeRHO  HecucypHOCmU N0 OGHBYHOMO  mpemupane; 6) OONYCKAHUSMA,  KOUMO
NpeOnpuAMUEmO NPABU 3Q NPOSEPKA U OYEHKA HA OAHBLYHOMO MPEMUPAre Om AHBYHUME GIACTY; 8) KAK
Hpeonpusimuemo onpedens. OanvyHama nevarba ury sazyba, oanvunume O6a3y, HEUNON3BAHUME OAHBLUHU
3a2y6u, OaHvYHUME CMABKU U HeUSNON36AHUME OAHBUHY KDEOUMY, 2) KaK NpeONpUsmueno npeyenssd u
mpemupa npomMenume 6v6 gaxmume u obcmosmencmeama; u 0) HOOX0O0bM HA NPEONPUAMUEMO dany ufe
Npeyenasa OMOCIHUME HECU2YPHOCHY HA OAHDYHOMO MPEMUPIHE NOOMOCTHO UAU 6 KOMOUHAYUA C OPY2U.

* MCPO 9 (npometen) — @usancoBH HHCTPYMEHTH — OTHOCHO CIly4au HA HEraTHBHM KOMIIEHCALHH npH
MPEJCPOUHO NOracsiBaHe ¥ MOAM(HKaMM Ha (UHAHCOBM MAcHBY (B CHJA 3@ FOJMWIHH MEPHOAH OT
01.01.2019 r., npuet ot EK). Tasu npomsna noxpusa dea ewvnpoca: a) usmens HACMOAUUMe U3UCKEAHUAMA
Ha MCDO 9, xamo no3eons6a kKiacupuyupanemo Ha onpedeieH (puHAHCOBU aKMUEU NO AMOPMUUDAHG
cmounocm u npemunaganemo um wa mecma CIITJI, ne3asucumo om nanuuuemo Ha yCrogus 3a npedcpoyHo
nozacseane ¢ HecamMueHa Komneucayus. Heeamusna rxommnencayus e Hanuye, ko2amo YCA08UAMA NO
002060pa NO36OAAGAM HA ONICHUKA Od NAAMU NPEOCPOUHO UHCMPYMEHMA NPedu He208usl naoexc, u
nPedCpOUHO NIAMEHAMA CYMA MOJICe 0d € PAaziuyna Om OCMAHARUME HENAAMeny SNAGHUYA U AUXEU, HO
Masu Hezamugna Komnencayus mpabéa 0a e pasymHa U peieeanmua 30 PAHHOMO NPEKPAMAGAHe HA
dozoeopa. Ilpedsapumennomo niauiane camo no cebe cu He e OOCMAMbYeH UHOUKAMOP 34 RPEYEHKA, M.e.
€ BaNICHO € 0a ce npeyeHy CNPIMO MEKYUO0 NPeobradasauus IuxeeH RPOYERM, U CAPAMO He20 - CyMama Ha
nPEONIAUIanemo Modce 0d € U 8 noa3a HA CMpauHa, unuyuupana 20. Baoieno e usuucaseanemo Ha
KOMMEHCAYUsIMa 0a e nocae008amenHo Kamo nooxod u npu CAHKYUA 3a NO-PAHHO NAQuane, U NpU noa3a
om no-panno niawane. Cvuyo maka cvomeemuusim axmug ciedsa 0d € 6 Kame2opuima ,,Obpacain 3a
cvbupane Ha napuuHume ROMOYU” Cveracuo busnec modera Ha NPeOnpUIMUemo, 6) NOMEBLPICOAsa, e
Ko2amo 0aoeH (PUHAHCO8 NACU8, OMYUMAH NO AMOPMUUPAHA CMOUHOCM, e Modupuyupan 6e3 da ce
omnucea, mo egexmvm om maszu moduguxayus mpsbea da ce Hpusnae ¢ Heuarbama wi 3azybama.
Eghexmom ce usmepda xamo pasiuxa mexcoy Opucunantume 0020GOPeHY NAPUYHU NOMOYU 1L me3u, cred
MOOUPUKAYUAMA, OUCKOHMUDAHY RO OPUZUHATHUA EPEKMUGEH AUXEEH NPOYEHM.

* Nopo6penns B MC®O Iluxwn 2015-2017 (M. nexemspn 2017 1.) — nogobpenus 8 MCC 23, MCC 12 u
MC®O 3 BbB Bpb3ka ¢ MCDO 11 (B cuna 3a roauiny nepuoan ot 01.01.2019 r., ve ca mpuetu ot EK).
Te3u no0oOpenUst BHACSM YaCMUYHU NPOMEHU 1 PEOAKYUU 8 CLOMBEMHUME CMAHOAPMY, OCHOBHO C yen 0a
NPEMAXHAM CHUECMBYEAUA HENOCICO0GAMENHOCH UMY HESCHOMU 6 NPUIOICEHUEMO HA NPAGUAAMAd U
UFUCKBAHUAMA HA OMOETHUME CMAaHJaPmuy, KAKMO U 0d CE BHECE NO-NPEYUIHA MEPMUHOLOSUSL HA ROHIIMUS.
OcHoBHO npomenume ca HACOUEHU KbM CAedHume ODexmu il ONepayul. a) NOSCHAEAm, ue KO2amo eOHO
npeonpusmue npudobusa KOHMPOA HAO BUSHEC, KOUMO e CbeMecmHa OeliHocm, Mo Cred8d 04 NpeusuuCIy
(npeoyenu) npeouuHo Ovporcanume cu 0siose 8 mosu busuec npu npusazare Ha MCPO 3. Cvwo maxa ce
YMOYHSABA, e KO2amo eOHO npednpusmue NpUOobUe cvemecmern KOHMPOR 6 OUHEC, KOUMO e Cbemecmua
oetinocm, mo He cred8a 0a NPEUsUUCIIBa NPeOUWNO Obpoicanume 0108e 8 He2o npu npurazaune 1a MCPO
11: 6) noscuseam, ve 6cudku DAHBLUHU NOCIEOUYYU OM OaHvyu Gbpxy JOX00U Om Ougudenmu (m.e. npu
pasnpedeneHue Ha neuarbama) credsa da ce ROcoYam @ neuarbama unu 3azybama He3asucumo Kax ca
ev3nuxnany — npu npunazanemo na MCC 12; u 6) noscnAgam, ye axo Npu 3aeMu CbC CNeyuannu yeau 3a
punancupane na ompederen KEAAUPUYUPAH AKMUS, OCHIAHAM HENno2acenu cred Kamo axmusbm Cmane
20moe 3a npedsudenama ynompeba uiu npodadcba, me3u saemu cmasam uvacm om Gunancupawume
cpedcmea ¢ 0buwo nPeOHAasHAuerue, KO2amo Ce UYUCIABA HOPMAMA 30 Kanumanusayus no peda na MCC
23.

* [Tpomeny B KonuenryanHara paMka 3a (PHHAHCOBO OTUHTAHE (B CHJIA 33 FOAMLIHH IEPHOAH OT 01.01.2020
r., He ca npuet ot EK).Tesu npomenu exmiousam npepabomenu Oeunuyuu 36 ,,axmus” U ,,HACU8”,
KaKMO U HOBU HACOKIU 30 MSXHOMO UMEpBane, omnuceane, npedcmasane u onosecmsgane. Ilpomenume 6
Konyenmyannama pamka ca CoNPOBOOEHU C UIMEHEHUS 8 HAKOU NPENPAMKYU KoM HER 8 Mexcdynapoonume
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cmanoapmu 3a gunancoso omuumarne, 6 m.y. MCOO 2. MCPO 3. MCDO 6. MCDO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC DO 19, KPMCPO 20, KPMC®O 22 u [TKP 32. Yacm
Oom  npenpamxume Hacodsam Kem Kof eepcus na Kowyenmyannama pamxa ciedéa ce omuacam
U3ABLEHUAMA 6 nocouenume cmandapmu (pamxama na KMCC, npuema om CMCC npes 2001 2., pamxama
Ha CMCC om 2010 2. unu uoeama pesusupana pamxa om 2018 2.), Opyeu uspuuno nocousam, ue
Oepuruyuume 6 CMandapma e ca AKMYAIUSUPAHI 6 CHbOMBEMCMGUE C HOBUME USMEHEHUA 8 PAMKAMA.

* MCOO 3 (npomenen) — Busnec komOuHauuu (8 cuia 3a ropuiny nepuoau ot 01.01.2020 r., He e npuer
ot EK). Taszu npomana xacae dadenomo ¢ npuroscenusima kom cmandapma onpedenenue 3a ,, busmec” u e
cevp3ana ¢ mpyonocmume, KOUMO NPUOOOUBAUWOMO Npeonpusmue CPewa 6 NpeyeHxama Oanu ce
npuoobusa GusHec ulu Co8KYNHOCM om axmueu. Hsmenenuemo yeau. @) 0a u3ACHu, e 3a 0a Ovoe
onpedenen kamo Ousnec, npudobumuam Habop om OdetHocmu u axmueu mpabea O0a EKIOU6A Kamo
MUHUMYM  GOJICCHUME PECYDCU U ONepamusHU RPOYECU, KOUMO 3de0HO 800AmM 00 Cb30ABAHEMO HA
npodykm; 6) 0a ce cmecnam Oegunuyuume 3a ,, 6usnec” u 3a ,,APOOYKM”, KaMoO ce cvepedomouam 0o
cmoxume u yeayaume, npeOOCmagsiy Ha KIUEHMA U Kamo ce omHeMe (DOKYCbMm 8bpXy cnocobHOCMmMA 34
HaMAaIseane Ha pasxooume; 8) 0a 006a8Y HACOKU U UNIOCPAMUSHU NPUMEDY, KOUMO 0Q NOMOSHAM Ha
NPEONPUAMUAMA 8 Npeyenkama danu e npudobum ORepamueeH NPoYec, &) 0a NPeMaxXne U3UCKEAHemo 34
OyeHKka 3a mosa Oalu NA3APHUME YYACMHUWU Cd 68 CbCMOAHUE Od 3AMEHAM IUNC8AWUmMe pecypcu u
onepamugHu npoyecu & npudobUCAHOMO NPeONpUsmue, 3a 0a RPOOBINCAM 0a Cb30agam npodykm, u o) oa
ce 00DasuU ONYUAMAa 3a M.HAp. Mecm 3 KOHYEHMPAyUsa, KOUmMo NO360168Q ONPOCMEHA OYeHKa 3a mosq,
danu dadena cbeKynHOCH OM OCHHOCMU U AKMUBYU e BUSHEC, Uy He.

* [Tpomenu B MCC 1 Ilpeacrassane Ha ¢unancosu otyetd ¥ MCC 8 CyeToBOHA NOAUTHKA, MPOMEHH B
npHOIM3UTEHNTE OUCHKH ¥ IPeIliky (B cuna 32 roAninHy nepuoay ot 01.01.2020 r — He ca npuern ot EK).
Tesu npomenu wxacasm npeyuzupane onpedeneruemo 3a ., cvujecmgenocm’”’, NOCOUEHO 6 08ama
cmandapma. Cnoped max HOBOMO ONPeOeNeHUe 3a CbUECMBEHOCI €. ,, UH(OPMAYUSIMA € Chyecmaenda,
axko nponycHama, npedcmagena HemoOYHO Wil Npuxpuma, bu Mo2i0 6 pasymua cmenen 0a ce OYaKea 0a
nOBNUAE HA DEWEHUIMA HA OCHOSHUMe nompebumeny HA uHancogume omuemu ¢ 00wya yes, KOUmMo
npedocmassm QUHAHCO8A UHGOpMayus 3a oadeno omuemno wpeonpusmue’. Hanuye ca mpu Hosu
acnekma om onpedeneHuemo, Koumo ciedsa oa bvdam ombenssanu. a) "npuxkpusane”’ — HACMOAWOMO
onpedenenue ce QOKYCUPA CaMO 8bpXY NPONyckane u nemoyno npeocmaesane. 3axmouenuemo Ha CMCC e,
ue NPUKPUSAHEO HA CHUeCmBena UHQOPMAYUs Modce 04 uUMQ Colyus egexm Kamo Nponyckawe Ha
cvuecmsena ungopmayus,; 6) ,, ouakeane 8 pazyMHa cmener 0d C¢ NOGAUAE HA PEULeHUSIMA HA OCHOSHUME
nompebumenu "’ — HACMOAWOMO onpedesene ce omuacs 00 ,,6u moaio 0a nogruse’, KOEmo cnoped
CMCC mooce da ce npueme, ue ce usuckea mavpde MHO20 UNGOPMAYUS, Mbl KAMO NOYMU 8CUNKO ,, Ou
MO2I0 0a hoeause’ 6bpXy pemenusmd Ha HAKOU Nompebument, O0pU 8EPOAMHOCMMA 0d € MUNUMATHA, U
8) “ocnoenu nompebumenu’”’ — Hacmosuwomo onpedeienue ce OMHACS caMo 00 ,, hompebumenu’”, xoemo
cnoped CMCC mooice 0a OvOe npuemo mewvpoe WUpoKo, m.e. 0a ce 83eMam Apedud 6CUYKU 8b3IMONCHU
nON36AMeENU HA QUHAHCOBUME OMYEMY, KO2amO Ce pewlasa Kaxkea ungopmayus oa ce onosecmu. Couyo
MaKa, nocoY8am ce U3PUUHO NeMm HAYUHA 3G NPUKPUBAHE HA CbUgeCcmeeHa UHpOpMayus. a) usnoassane Ha
e3UK 30 Cbujecmeen eneMenm, KOUMo e YKIOHYUE ull HesiceH, 6) uH@opmayus 3a ColeCmeeH eleMeHm,
coenka uau cvoumue, KOSmo € pasnpbCHAMA HA PA3AUYHU MECMA 68 (DUHAHCOBUME OMUEMU; 8) HECXOOHU
enemenmu, cOenKky U Cobumus, no CLUeCmGo, KOUmo HenOOX00AUO Ca NPedCmagenil Co8KYNHO; 2) CXOOHU
enemenmu, COeaKU U CoOUMUSL, KOUMO HEeNnOOX00IWO Cd NPeOCMA8eHI CAMOCHOAMENHO, U 0) Cbujecmeena
UHGPOPMAYUS & CKpUMA upe3 HeCvhUeCMEeHd UHQOPpMAayUs 00 Maxkaea Cmenew, ye Cmaéa HeACHO KOA
UHpOPMAYUs € CHUeCmBEHA.

HOH'I)HHHTeJIHO, 34 IOCOYECHHUTE IO-A0J1y HOBH CTAHIAPTH, TPOMEHCHU CTAHAAPTH W OPHETH THIAKYBAHUS,

KOMTO Ca W3JaACHH, HO BCE OLIE HE Ca B CHJIA 3a FOJMLIHM NEpHOAH 3amousaliy Ha | axyapu 2018 r.,
PBHKOBOJICTBOTO € TNpeueHnno, He craeixute He Ouxa HMaly 10TEHLMaNeH edekT 3a NpPOMEHH B
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CYETOBO/HATA MOAMTHKA ¥ KTaCH(uKanuATa H CTORHOCTUTE HA OTYETHH OOEKTH BbB (hMHAHCOBUTE OTYETH
Ha JIPYXECTBOTO, & UMEHHO:

* MC®O 17 3actpaxosarenny 10ropopy (B cuia 3a roguwiu nepuoan ot 01.01.2021 r., ve e npuer or
EK). Tosu cmanoapm e usyano mos cuemosoden cmandapm 3a ecuuxu ud0ee 30CMPAXOBAMENHU
002060pUY, 6KJI. 30 HAKOU 20PAHYUU U PUHAHCOGU UHCMPYMENMU, Kamo obxeawya npasund 3a NPUSHABAHE U
oyensgane, 3q npeocmassine u onogecmasare. Cmandapmem we 3ameHu OeUCMEawus 00 MO3U MOMEHM
cmandapm 3a 3acmpaxosamennume dozoeopu — MC@O 4. Tou ycmanossea HO8 YALOCMEH MOOen 3a
OMUUManEemo ma 3acmpaxo8amentime do2080pU, HOKPUBALU, BCUUKY penesanmuu cuemogoOHY ACHEKMI.
Toii He e npunoocum 3a Oetinocmma Ha OPYHCECMBOMO.

* MCC 28 (npomenen) — MHBECTHLMH B aCOUMUPAHH H CHBMECTHH MPEANPHATHS — OTHOCHO JbJINOCPOUHH
yUHaCTUs B 4COUMMPAHW W CbBMECTHM NpPEANpusaTHs (B cuia 3a roavitHu nepuony ot 01.01.2019 r. He e
npuet o1 EK).Tasu npomana ymounsga, ue npeonpusmuemo credsa da npusaea MC®O 9, gxmouumenno
usuckeanuma 3a obe3yenKa, OMHOCHO YYACMUamMd 6 acOYUUPaHU Uil CoMECHHU NPeOnPUIMUA, KOUmMo
opmupam nemuama uneecmuyus ¢ Mme3u Opyxcecmed, U 3a KOUmo He ce NpUiaza OMYUMAHemo no
memooa Ha cobecmeenusi kanuman. [Ipomsana ¢ namepenusama uiu niaHoseme Ha PbKOBOOCMEOMO HE Ce
cuumam 3a 00KA3GMENCMEO 34 NPOMAHA.

* MC®O 10 (npomenen) — Konconnaupanu gunancosu oryetu ¥ MCC 28 (npomenen) — Husectuuunn B
acoUMHUpPaHy U ChBMECTHH NPEANPHATHS — OTHOCHO NPOAKOU UM anopT Ha aKTHBH MEX/Y UHBECTHTOD u
HErOBM acCOLUMUPAHU WKW CBLBMECTHH npeanpuaTHs (C OTAOXKEHA c)EKTURHA AaTa HA BAM3aHe B CUIa,
noaaexaiua Ha onpeaensie ot CMCC). Tesu npomenu ca Hacowenu KoM PEwasanemo Ha CYEemo800HOmMO
mpemupane Ha npodaxcbume unu ANOPMUMe HA AKMUBH MEXCOY UHBECHUMOP U HE208U ACOYUUPAHY ULU
cvemecmuu npednpusmus. Te nomevpocoasam, ye CuemogoOHOMO Mpemupane 3a6uci OWiu npoOaganume
akmueu Ul anopmuUpanume HEeMOHEMAPHU AKIMUBY, KOHCIMUWMYUPAm Uil He no Cvyecmso ,, busnec” no
cemucora na MC®DO3. Axo mesu akmusu Kamo CbEKYNHOCH He Om208apsm Ha ONPeOeneHuemo 3a
., Ousnec” unsecmumopvm mpusnaga newanba unu 3acy6a 00 NPOYEHMQ, CLOmeemcmseau Ha O0eid HA
Opyaume Hecebp3aHU UHEBECHUMOPH 6 ACOUUUPAHOMO UAU CbBMECMHOMO npeonpusmue. B ciyuvaume
KO2amo ce npooasam aKxmueu uiu ce anopmupam HEMOHeMAPHU QKMUGY, KOUMO KAMO CB8KYNHOCM Ca
., busrec”, uneecmumopvm npuznaga usyano newarbama uau sazybama om mpanzaxyuama. Tesu npomenu
we ce npurazam nepcnexmueno. CMMC omnodicu Hauarnama 0ama Ha NPUROXHCEHUE HA ME3U NPOMEHU 3Q
HeonpeoeneHo epeme.

* MCC 19 (npomenen) — Jloxoau Ha HaeTw nuua (B cuna 3a rogumau nepuoau or 01.01.2019 1., ve
e npuet ot EK). Tasu npomana ymounsea, we 8 ciyuau Ha npomenu 8 nianogeme 3a 0epuHupani 00Xoou,
CORpAUWABANEe Wi YPeXrcoane, G ONpeQessiHemo Ha pasxooume 3a mexyly mpyoos cmaxC U pasxooume 3a
AUXBU 30 NEPUCOT CRed NPeOYeHKAMA, OPYICECHBOMO € OAblCHO 04 USNON36G 3QLOJICEHUME 8 Hes
npeononodxcenus. onvanumenno ca 6KAI0OYEHU USMEHEHUS 8 ONOBeCMASAHEMO HA edekma NPu NPOMeHU 6
naanoseme 3a OeuUHUPAHY OOXOOU, CHKPAWABARE UITU YPEdICOOHE 816 8pb3KA C 20PHAMA SPaHUYA(masana)

HA AKMue no niaxna.

[MpencraBsineTo HAa (PUHAHCOBUS OTUET ChriacHo MexayHapoaHUTE CTaHAapTH 3a (DMHAHCOBH
OTHETH M3UCKBA PLKOBOJACTBOTO J1a HanpaBu Hal-106pn nmpubAU3UTERHM OUEHKH, HAUMCAEHUS U pa3yMHO
00OCHOBAHM MpPEAHNOJIOKEHUS, KOUTO OKa3BaT edeKT BbpXy OTYETEHHTE CTOMHOCTM Ha aKTHUBUTE U
TaCHMBUTE, ¥ Ha OMNOBECTABAHETO HA YCAOBHW B3EMAaHHUS M 3afblKEHMS KbM JaraTa Ha OTYETd, H
PECNEKTHBHO BbPXY OTUETEHHMTE CTOMHOCTHH pasMepHd Ha MPUXOAUTE M Pa3XOAMTE 32 OTYETHATA TOJMHA.
Tesn npnbnu3MTENHU OUECHKU, HAUMCHEHHS ¥ NPEJTIONOXKEHAs Ca OCHOBAaHM Ha MH(pOpMAUUSTA, KOATO €
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MPUAOKEHUSA KbM TOAUWIHUA ¢UHAHCOB OTUET 3A FYOJIMHATA 3ABDBPLUBAILIA HA 31 AEKEMBPUY 2018 roauna

HAIMYHA KbM JaTara Ha QUHAHCOBUS OTYET, NOPANY KOETO ObaeumTe GAKTHIECKH PEe3yITaTH GHXa MOIIK
1a ObJaT pasfiuyHU OT THX.

(DUHAHCOBHTE OTHYETH Ca H3MOTBEHY Ha Gasa UCTOpHYECKaTa UCHA.

HApyXecTBOTO BOAM CBOMTE CYETOBOIHM PerucTpu B Gharapcku nes (BGN), KoHTo nmpuema xato
HEroBa OTYETHA BaJIyTa 3a NpeAcTassAne. JlaHHUTE B OTYETA W NPUIOKEHMATA KbM HETO Ca NPENCTABEHY B
XYM JIEBA, OCBEH aKO HELIo APYro U3PUYHO HE € yKazaHo.

IpeacTaBaHeTo Ha (BUHAHCOBMS OTYET CHIMACHO MEXIYHADOJHHUTE CTAHAAPTH 33 (PUHAHCOBU
OTYETH W3MCKBA PHKOBOJACTBOTO Ja HAMPABH Hal-AOOPH NPHONN3HTENHN OLEHKH, HAYHCIIEHHS H Pa3yMHO
0BOCHOBAHK MNPEANONOKEHHS, KOWTO OKa3BaT e(eKT BbPXY OTUETEHHTE CTOWHOCTM HA AaKTHBHTE U
NACUBUTE, HA NPUXOIMTE W PA3XOAMTE, H HA OMOBECTABAHETO HA YCJIOBHM B3EMAaHMS U 3a0bLIDKEHHS KbM
narara pa ortuera. Tesw nNpuOJIM3HTENIHM OLEHKH, HAUUCHEHUS W NPEANOJIOXKEHUS Ca OCHOBAHH HA
HH(OPMaLIMATA, KOATO € HATMYHA KbM JaTaTa Ha (PHHAHCOBUA OTYET, MOPAA KOETO ObAeuinTe hakTHYECKH
pesyntaru Guxa mornu fa ObJaT pa3AMyHK OT THX (KaTo B YCJOBHS Ha (DUHAHCOBA KpU3a HECUTYPHOCTATE
ca no-sHauutentn). OOEKTUTE, KOMTO Mpeanonarat No-BUCOKa CTenedH Ha CyOeKTHBHA NpeueHKa WM
CIIOXHOCT, WTH KbJAECTO APEANONONKEHUATA W NPUONU3UTETHUTE CUETOBOAHH OUEHKM ca CbLIECTBEHM 3a

dunancosus oruer, ca onosectequ 8 [Mpunoxenne Ne 2.21.

2.2.Cpagnumeniu 0annu
HpyXeCTBOTO NPEACTaBs CpaBHUTeHa HHPOPMALUs B TO3M (UHAHCOB OTYET 3a €IHA NPEAXOAHA

roauHa.

Korato e HeO6XOﬂMMO, CPaBHHUTCIHUTE [JAHHH CE pexnacudmunpa'r, 32 Ja C€ TIOCTHTHE
ChIIOCTABUMOCT CIPAMO NPOMEHH B NPCACTABAHCTO B TCKY1LlATa ro/iMHa.

2.3. HnhrauuoHHO npeu3yucienue Ha omaemuume noKa3ameiy

Jpy*xecTBOTO € W3BBPLUBAIO CROSATA JEHHOCT B XumepuH(IaldOHHA CTOMAHCKa cpeja o
31.12.1999 r., nopaay KOETO mpy M3rOTBSIHETO HA BCThIUTenHus Gananc no MC®O Ha 01.01.2003 r. ca

HanpaBeHH HHQIAULHOHHY NPEeU3UHCIICH .

WH]naunoHHuTe NpeusvucieHts ca HanpaBeHH MO OTHOUICHWE HA HEMOHETAPHHTE aKTHBH H
MacuBH — AbACOTPAHHK MATEPUANTHM AKTHBK, OCHOBEH KannTal M 3aKOHOBU pezepeu. [lepuoasT, 3a Koiito
ca M3BBPLICHH Te3M npeusurcnenus e or 01.07.1993 r. (nmara Ha yupeasiBaHe Ha OPYKECTBOTO) A0
31.12.1999 1.

Kum 31.12.2000 r. ¢cbc ChAcHCTBACTO Ha HE33BHCHMU JIMUEH3UPAHH OLUCHMTEH Ca onpenesieHH
CNIPaBeAIMBHTE CTOMHOCTH HA JIbBITOTPalHUTE MaTEpHAIHU aKTUBH HA JPYXKECTBOTO (BbB Bpb3Ka C
M3TOTBSIHETO HA KOHCONMAMpaH punancos oT4eT no MC®O Ha komnaHusTa-maitka bynraprabak-Xoaauur
AJD). KbM Tasu narta, korato Te3u CTOHHOCTYM HA aKTUBUTE Ca NO-BUCOKM OT TXHATa MH(AHpaHa CTOHHOCT,
pasnukara e (opmupana NPeOUSHBYEH PE3EPB, & KOraTo e fo-Majka — e oT4eTeHa karo oOe3leHKa B
HaTpynanute nevyantu.

KOMMOHEHTHTE “OCHOBEH aKUMOHEpeH Kanutan” 1 “3aKOHOBY pe3epBu” ca Oniy NPeU3YNCIeHH, 3a

Aa oTpasAat C(bﬁKTMTC oT MH(bHaLU/IHTa, C mpunaraHe Ha WHACKCa 3a mnepuoza oT garata Ha TIXHOTO



Toue Jeauen — Tabax AJ
- IPHJOKEHNSI KBM I'OJMIIHNST ®UHAHCOB OTHET 3A FOJAWHATA 3ABBPIUBAIIA HA 31 JEKEMBPH 2018 roguna

Bb3HHKBaHe 1o 31.12.1999 r. B nactosiuius (UHAHCOB OTYET Te3n eeKTH ca MPEXBBPNCHH KbM
KomnoHewta “JIpyru pesepsu”. Tosn noaxon e n3bpan, 3a a ce MOCTUrHE 0-JOCTOBEPHO MPEACTABSHE Ha
OCHOBHMS KanuTall H 3aKOHOBHTE PE3ePBH, ThH KATO T€ Ca 0OBBP3aHU C KOHKPETHH M (PopManu3upanu
NpaByJia, U3UCKBaHUA U IPOLEAYPH Ha Obiarapckust ThproBckH 3aKoH.

2.4. OynKyUOHAAHA 6AYMA 1 NPUHACANE HA KYpCcoeu pas3iuKu

DyHKUHOHANHATA BajlyTa M OTYETHATa BajyTa H4 NPEACTaBIHE BbB (HMHAHCOBMA OTHYET Ha
ApyxectBoTo e Obirapekust nes. Ot 1 jonn 1997 1. nesbT e hukcupan B CbOTBETCTBHE che 3akona 3a BHB
KbM repmaHckara Mapka B croTHowenne BGN 1:DEM 1, a ¢ BpBexIaHeTO Ha eBpOTO Karto oduuuanHa
BaJlyTa Ha EBponelickus cbio3 - ¢ eBpoTo B choTHOIEHHe BGN 1.95583:EUR 1.

llpy nobpBOHa4anHO mNpW3HaBaHe, CAeNAKa B UyXJAeCTpaHHa BalyTa ce€ 3allicBa BbB
QYHKLMOHAIHATA BAJyTa, KATO KbM CyMATa B UYXAECTPAHHA BATYTA CE€ Ipunara OOMEHHUAT KYPC KbM
MOMEHTa Ha caenkara wid onepauusdra. [lapuunure cpeacTsa, B3eMaHHsATA M 3aTbIKEHHITA, KarTo
MOHETapHU OTYETHM OOGEKTH, ACHOMHHHUPAHM B UYN/ECTPaHHA BajyTa CC OTYMTAT BbB (PyHKIMOHAIHATA
BajlyTa KaTo ce npuijiara 00OMeHHuAT kypc, nybaukysad ot BHB 3a nocneatus paboTeH eH HA CHOTBETHHA
mecel. KbM 31 nekeMBpu Te ce oneHsBar B ObArapcky JieBa KaTo Ce M3M10/13Ba 3aKIIOYUTETHUAT 00MeHEH
kypc Ha bHB.

Hemonerapuute oTueTHun o0ekTH B OTYeTa 3a (PMHAHCOBOTO CBbCTOSHHE, MBPBOHAYATHO
ASHOMUHMPAHYM B 4YKAECTpaHHa BanyTa, C€ OTYMTAT BbB (DYHKUMOHAJHATA BalyTa KaTo ce fpuiara
MCTOPUYECKHUSIT OOMEHEH Kypc KbM JaTata Ha orepaudsra WU [OCASABAIO HE Ce MpeoueHsBar no

3AKMOYNTENEH KypC.

Edexrture 0T KypcoBUTE pazinki, CBbP3aHH C YPEXKAAHETO HAa THPIrOBCKH CHIEJIKK B YYX/ECTPaHHA
BaJTyTa, WM OTYHTAHETO HA THPrOBCKU CHIENKH B UyXAECTpaHHA BajyTa O KYypPCOBE, KOMTO Ca pasjiiuHHy,
OT TE3U, M0 KOUTO ITbPBOHAYANHO ca OUJIM MPU3HATH, CC BKJIOUBAT B OTYCTA 3@ BCEOOXBaTHUS A0X0. (B
nedanfarta uay 3arybara 3a roAnHaTa) B MOMEHTA Ha Bb3HUKBAHETO MM, KATO CC NPEACTaBST KbM “ApYru

J0X01K/3arybn oT AeiHOCTTa.

2.5. Ilpuxodu

Ipuxoaute B ApyKeCTBOTO ce mpu3Hasar Ha 0asa MPpUHLNWIA 38 HAYAC/IABAHE WU A0 CTCNCHTA, 10
KOSITO CTOIAHCKUTE U3rOAY Ce NpuAOOUBAT OT APYKECTBOTO U JOKOJKOTO NPUXOAMTE MOraT HaAEKIHO 1a
CC M3MEDPAT.

led l'IpOD,a>K6I/lTe Ha NpoAyKUHs, CTOKM WU MATCPpUAIW NPpUXOAUTE CC MPHU3HABAT, KOTAaTO BCUYKH
CHUIECTBEHUN PUCKOBE W IIOJI3H, NPOU3THHALLM OT TAXHATA COOCTBEHOCT MPEMHUHABAT B KYITyBaua.

[Tpu npenocTaBsHETO HA YCIAYTH, MPUXOLUTE Ce MpU3HABAT, OTYUTANKH €Tana Ha 3aBbPLICHOCT Ha
cAcJKara KbM jJarara Ha OT4yeTra 3a (bHHaHCOBOTo CLCTOSIHUE, aKo TO3W eTan MoXe Jia ObJie HaACKJHO
M3MCPCH, KaKTO ¥ pa3xOAWTEC, H3BBPUICHH IO CAENIKaTa M PA3XOAUTE 32 NPUKTIOYBAHETO .

[Ipuxoaure ce ouenssar Ha Gasza cnpaBeaiuBaTa LEHA Ha [POAANEHUTE MPOAYKUHS, CTOKH H
YCIIYTH, HETHO OT KOCBEHM NaHbLM (akuus ¥ AaHbk goOaBeHa CTOMHOCT) M NPEAOCTABEHH OTCTHIIKH M
pabatu.
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HNPUNOXKEHUA KbM TOAMIIHNS ®UHAHCOB OTUET 3A TOAUHATA 3ABLPUIBALIA HA 31 IEKEMBPH 2018 roauna

[IpuxoanTe OT Haem ce NpU3HABAT HA NWHECH NPUHLKN 33 NEPHOAA, 3a KOHTO eeKTHBHO Ce
OTHACAT MONYYCHHTE WWIM NOMNEKAIUMTE HA NONyyasaHe cymu. llpedakTypupanute pasxooud KbM
HaeMarenuTe, 3a KOWTO APY)KECTBOTO HE HOCH PHCK, C& OTYHTAT CaMoO Kato mapuyed o0OpoT, HO ca
H3KJIIOYEHH OT TNO3ANMHMTE Ha NpuXOAMTe M pasxopuTe. llpenmnaTeHuTe HaeMH C€ [PH3HABAT
’bPBOHAYAIIHO KATO MOJYYeH aBaHC B OTYETa 32 (PHHAHCOBOTO CHCTOSHWE M C€ BKIOYBAT B TEKYLIMTE
NPUXOAH B NEPHOaA, 3a KOHTO ca NpeAnNaTeHn,

HeThure pasnukn OT npoMmsHa HA BalyTHU KypCoBe, CBbp3ann ¢ NapHyHW CPEICTBA, THProBCKH
B3CMaHUA H 33ABJKEHUs, JCHOMWHUDPAHN B YyXAECTpaHHA BanyTra, C€ BKJHOYBAT B OTYETA 3a AOXOAUTE,
KOraTo Bb3HUKHAT, KaTo ¢ce NPEACTaBAT B “ApYyru JOXONH OT AeiHocTTa”. AHANOMMYHO € NIPE/ICTaBIHeTo Ha
JIMXBUTE N0 TEKYLIHTE Pa3(lIalaTeIHH CMETKH.

®dunaHcoBuTE Npuxoau CE BKJIKOYBAT B OTYETA 34 BCCOOXBATHHS A0X0H, KOrarto Bb3HHKHAT H CE
CBCTOAT OT: TIUXBEHU NMPUXOAU NO JNENO3UTH W APYrH OaHKOBH CMCTKHU, MOJIOKHUTECIHNA KYPCOBH Pa3jinkKu OT

BAJlyTHH ONEPaUMH U NONOKATENHM eDEKTH NO NPEOLEHKA HA NOAYHEHH 338EMH.

[levanOure wnam 3arybute, BbIHUKBAIUM OT fpoOMsiHATA B CHpaBelMBaTa CTOWHOCT Ha
WHBECTHLMOHHUTE UMOTH Ceé MPEeACTaBAT Ha OTAENEH pel B oTyeta 3a BceoOXBaTHHUA HOXOJ, 32 Nepuona
npe3 KOHTO Bb3HMKBAT.

2.6. Pazxoou
Pazxonure B APYKECTBOTO €€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe W Ha 0Oasa
[PUHUHIKUTE Ha HAUUCHABAHE ¥ CbITOCTABUMOCT, HO CaAMO JOKOJKOTO [MOCJACAHOTO HE BOAN A0 HpMBHaBaHC

HA OTYETHH ODEKTH 3@ aKTUBH U MACHBH, KOWTO HE OTroBapsT Ha kputepuute Ha MCPO u pamkara KbM

TAX.

Pasxonure 3a Obaeinn NEPHOAH €€ OTJIarar 3a NpU3HaBaHe KaTO TCKYIL pa3xoj 3a nepuoaa, npes
KOUTO JOroBOPUTC 3@ KOUTO C€ OTHACAT, C€ U3ITh/IHSBAT.

®dunancorure pa3xoan c€ BKAOYBAT B OTYHETA 3a BCEOOXBATHUS A0X04, Karo C& ChCTOAT OT
JMXBCHW PasxXxoaH 1o KpPeAWTH, BKIL. 0aHKOBH TaKkcH H APYry MpeKun pasxoiu IO Kpeautu U 0aHKoBU

rapaHunuy.

2. 7. Hmomu, mawiuny u obopyoeane

Karo uMoTH, MallMHU B CLOPHKEHHUS C& OTUUTAT AKTUBH, KOMTO OTIOBAapsT HA KPHTEPUHTE HA
MCC 16 1 umar cTofHOCT 11pH NpKAOOMBAHETO paBHA HIH NMo-Bucoka OT 700 1eBa. AKTHBHTE, KOMTO UMAT
CTOMHOCT 110-HWCKA OT MOCOYEHATAa Ce OTUMTAT KaTO TeKYLM Pa3XOiW 3a fnepuosa Ha npuaoOHBane B
CHOTBETCTBHE C 0J00peHarTa CHETOBOAHA MOJIUTHKA.

VIMOTHTE, MaUIMHNTE W 00OpYABaHETO (IBATOTPAiHM MAaTepUandy aKTHBHM) Ca NpeJCTaBeHH BbB

(¥HaHCOBHS OTYET MO NMPEOIEHeHAa CTOHHOCT, HaMalleHA C HaTpynaHata amopTu3auus u 3arybure oT

obe3ueHka, ¢ U3KTIOYEHNE Ha CTONIAHCKUS MHBEHTAP, KOHTO € OlleHeH o uHpaupana cebecToiHOCT.

Ipeoyenenama (do cnpasedsuea) CMOUHOCHM HA WMOTHTE, MAalUlWHUTE H ODOPYIBAHETO €

ONpefeNneHa MbPBOHAYANHO 1pe3 HEe3aBUCUMH ouennTeny kbm 31.12.2000 r. Hatpynanata KbM JiaTata Ha
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OPHAOKEHUS KbM FOAULIHNA GUHAHCOB OTYET 3A TOAUHATA 3ABLPILBAIIA HA 31 JEKEMBPH 2018 roanua

OleHKaTa amopTuszauus ¢ u3nucaHa. HoBO3akyneHure criell Ta3u MaTa aKTUBH HBPBOHAYAIHO Ce
NPEACTABAT Mo ceGecTORHOCT.

Kbm 31.12.2005 r. e nanpaBena HOBa OucHKAa OT HE3ABHCHMM JIMLEH3UPAHW OLEHHTENH Ha
AbIrOTPAHHUTE MATEPHATIHY AKTHBY Ha APYXKECTBOTO C H3K/TFOUEHHE HA CTONAHCKHIS WHBEHTAP.

EdexTute 0T npeoueHkaTa ce oTpassiBaT NPy ChCTABSHE Ha NOJMILIHUTE (PHHAHCOBH OTHETH, KAKTO
clielipa:

s B cayuaure, korato HOBaTa CrpaBeisiMBa CTOMHOCT Ha aKTMBUTE HAABHLIABA 0AaHCOBATA UM
CTOMHOCT, OTHYETHATa CTOMHOCT M HATPyNaHaTa aMOPTH3aLMs ca YBENHYEHH NPONOPUMOHATHO, ¢
MHAEKCA HA YyBEAMUEHHETO, a C pasiukaTa Mex/Ay ClpaBeanusara cToHHocT u OanaHcoBata
CTOMHOCT Ha aKTHBUTE € GOpMUpPaH HOB KOMIMOHEHT HA NPEOLEHBYHHS PE3epPB, MPEACTABEH HETHO

OT ePEKTUTE OT OTCPOUEHH HAHBLH.

e Korato 6anaHcoBata CTORHOCT Ha aKTHBUTE Ha/BHIUABA HOBATA CNPABENLINBA CTOMHOCT pa3iuKarta
MEXY IBeTe CTOHHOCTH € OTYETeHa B OTHeTa 3a JOXOJAHUTE, OCBEH aKo 3a JIajleHHs akTHB He € Oun
QopMHpaH B MPENXOAHH NIEPHOAH NpeoueHbyeH peseps. TOraBa pasiykata Ce TPETHpPa Karo
HamajeHWe Ha TO3W PE3epB, OCBEH aKO TS HE HAAXBbHP/sS HEroBUs pa3Mep, B KOHTO cayuaii

HAJABUIHCHHUETO € BKJIIOYEHO KATO pasxon B OTHETA 3a NJOXOAUTE.

[locnennara Hanpasena npeouehka Ha IMOTH, MalIWHK 1 060pyABaHE OT NULEH3WPaH OLCHHTEN e
kbm 31.12.2015.

ITvpeonauanuo ouenneane

Ilpyu nppBOHAYANHOTO WM NpUAOOHBAHE UMOTUTE, MALUMHUTE ¥ OOOPYABAaHETO CE OLEHSBAT MO
CeﬁeCTOﬁHOCT, KOATO BKJMOUBA NOKYINHaTa UCHA, BKJI. MHTHHYCCKH TAKCH W BCUUKU MNPECKH PasxonH,
HeoOXoaMMHK 33 MPHBEXAAHE HA aKTUBa B pabOTHO cbeTOsHME, IIpexuTe pasxogu ca: pa3Xofd 3a
OAroTOBKa Ha 00EKTA, pasXoAu 3a IbPBOHAYANIHA AOCTaBKA U 00paboTka, pa3xoauTe 3a MOHTAX, PA3XOlH
32 XOHOpapy Ha JIMLA, CBbP3aHH C NPOEKTa, HEBL3CTAHOBIEMHU JIAHBLIN U JP.

HpyxecTBoTo € onpeaenuio croiiHocted npar or 700 aB., NOA KOWUTO NPHAOOHTHTE AKTHBH
HE3ABHCUMO, Y€ NPUTEHABAT XAPAKTEPUCTHKATA HA ALATOTPACH AKTHB, CE TPETHPAT KATO TEKYIL pa3Xold B

MOMEHTA HA NPHIOGHBAHETO UM.
Hocneosamo ouenneane

H3bpanusat oT gpyKecTBOTO MOAXO0] 3a nocnejisama 6anaHcoBa OLEHKa HA HMOTHTE, MALIHHUTE U
ofopyaBaneTo e MoJe/a Ha npeodeHeHaTa croiinocet o MCC 16 — npeolenena CTOHHOCT, HamascHa C
nocaeABallo HAYUCASHUTE AMOPTH3aLUMH W HaTpynanuTe 3arydu or obesueHka.

[IpeolieHka Ha UMOTHTE, MALUMHWTE W OOOPY/BAHETO CE M3BbPLIBA OT JMUEH3UPAHH OUCHUTENH

obuyalino Ha nepuon ot 5 roannu. KoraTo TixHaTa cripaBeannBa CTORHOCT Ce IPOMEHS CHILCCTBEHO Ha N0

- KpaTKy{ HHTEPBANU OT BpeMe, MPEOLEHKATa MOXKE CE 3BbPIIBA HA MO - KPATKH MEPHOMH.
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Memoou na amopmuzauun

L[p)’)KGCTBOTO HU3IM0J13Ba JHUHECH MCTOA Ha aMOpTH3alusg Ha Ln:anpaifmmTe MaTeprHajHn aKTUBHU.
AMOpTl/IBI/IpaHeTO Ha akTUBUTC 3amnoysa OT MNBbPBO YUCIO HA MeEcela, cledBall Jatara Ha BbBCXKIAHC.
3emATa He ce aMopTH3upa. IloAe3HMST KMBOT MO rPynu aKkTHUBH € ONpeAeNeH B CLOTBETCTBHE C:
¢bu3uteckoTo U3HOCBaHe, cneunudukata Ha obopyiBaneTo, ObAeiMTE HaMepeHHs 3a ynotpeba u ¢
DPEANONaraeMOTO MOPAJIHO OCTapsBAHE H € KaKTO ClIS/BA:

o crpaay — 20 10 70 1. (B 3aBHCHMOCT OT KOHCTPYKUHATA M PEHA3HAUYEHHETO);

® MalliUHH, CHLOPLKeHns 1 obopyarane — ot 2 a0 30 r.;

® KOMITIOTPH — 3 1.;

® TPAHCHOPTHY CPeAcTBa — 0T 2 A0 6 T.;

® CTONAHCKH HHBEHTap — 5-10 r.

OrnpeaeneHusT CPOK Ha FOAHOCT HA JbJIrOTPaHHHTE aKTHBH Ce NPENVIeKAA U [P YCTAHOBSIBaHe Ha
3HAUUTEJIHH OTKJIOHEHHS CHIPSAMO OBJACUIMTE OYAKBAHUS 332 CPOKA Ha W3MOJN3BaHETO Ha AKTHBHTE, CHIUIUST

CE KOPUHpA NEePCEeKTHBHO.
IHocneosauwu pazxoou

Pazxonure 3a PEMOHTH B NOAJAPBLAKKA C€ MpPHU3HABaT 3a TEKYLIHU B nepuoaa, Mpe3 KOUTO ca
HarpaBeHHU. I/I3B'bp1HeHH nocjicaABallyd pasxoau, CBbP3aHU ¢ UMOTH, MALUMHA K 060pynBaHe, KOHUTO UMart
XapakTep Ha MNOIMsHA Ha OMPCACJCHM BB3JIOBH YaCTM W arperard, HWJIH Ha [IpeyCTpOﬁCTBO u
PEKOHCTPYKUUA, C€ KaONUTATH3HPAT KbM 0anaHCcoBATA CTOWHOCT Ha CBOTBETHUS aKTHB ¥ CE npepasriacxia
OCTATBYHHUS MY NONE3CH KUBOT KbM Jarara Ha Kanuranusagns. C'bllleBpeMCHHO, HECaMOpTHU3UpaHaTa 4acT
Ha 3aMEHECHUTE KOMIIOHEHTH CE€ U3NKCBa OT 0aaHCcoBaTa CTOHHOCT HA aKTUBUTE U CE npy3HaBa B TEKYLLHUTE

Pa3XOAH 3a IepHOAa Ha NpeyCcTPOHCTBOTO.
Obe3uenxa Ha axmueu

banancoBute CTOHHOCTH Ha ABArOTPaliHMTE MaTepuaiHu aKTHBA NOMJIEXAT Ha TIperjen 3a
ofe3leHKa, KoraTo ca Hanuue chbOMTHS WM NMPOMEHH B OOCTOSATENICTBATA, KOUTO NOKA3Bat, ye Te Ouxa
MOTIM fa Ce OTNHYABaT TpaiHO OT Bb3CTAHOBMMATA UM CTOHHOCT. AKO Ca HalWHUE TaKhBa HHANKATOPH, Y
NPUOIU3HTENHO ONpe/eNieHaTa Bh3CTaHOBUMA CTORHOCT € Mo-HUCKA OT TAXHATA 0anaHcoBa CTOWHOCT, TO
focneaHaTa ce M3nucBa A0 BbB3CTAHOBMMATA CTOHHOCT Ha akTusurte. BvicraHosumara CTOHHOCT Ha
ObJTOTPaRHUTE MaTepuanHid aKTUBM € MO-BHCOKATa OT JBETEe: CIpaBelInBa CTOHHOCT Oe3 pazxomu 3a
npofax6a i croiiHocT npu ynotpeba. 3a OmNpeesHETo Ha CTOMHOCTTA npu ynorpea Ha aKTHBUTE
ObJCIIMTE NapHYHH MOTOUM C€ NHCKOHTUPAT JO TAXHATA HACTOsIN2 CTOHHOCT KaTo CE€ mpujara JUCKOHTOB
(haxkTop mpeAn faHbUK, KOHTO OTpa3sBa TEKYLUMTE 1a3apHU YCIOBHS M OLCHKM HA BPEMEBaTa CTOMHOCT Ha
flapuTe 1 pUcKoBeTe crnelnbuyYHN 32 CbOTBETHUS akTHB. 3arybute oT o0e3tieHka ce OT4YMUTaT B OTUETa 34
BCEODXBATHHSI NOXOA, OCBEH aKO 3a HAJACHUS AKTHB He € (OpMHUpaH IPEOLEHBYCH peseps. Torasa
00€31eHKaTa Ce TPeTHpa KaTo HaMaleHHe Ha TO3H Pe3epB, OCBEH aKo TS He HaJXBbpJis HEIOBUA pa3Mep, U

HaABHILIEHHETO CE€ BKJIFOYBA KATO Pa3xo] B OTHYETA 32 NOXOIUTE.
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Heuanba u 3azyba om npodasioa

HbarotpaiiHuTe MAaTepPUaNHy aKTHBH Ce OTIMCBAT OT OT4YeTa 3a QHHAHCOBOTO CHCTOSIHUE, KOTaTo ce
U3BAJAT TpaHHO OT ynoTpeba W He ce ovyakBaT OT TsAX OBJCLIW M3TOAM UaW ce npopanar. [leuanOure wunu
3arydurte ot mpoaaxOu HA OTHENTHU AKTHBW OT Ipyrnara Ha AbJArOTPaiiHi MaTEPHAIHH aKTHBH CE€ ONPEAEIIAT
Ype3 cPaBHABAHETO HAa MPUXOAMTEe OT npoaaxkdaTta u OanaHcoBaTa CTOHHOCT HA aKTHBA KbM Jarata Ha
npogaxOara. Te ce NOCOUYBAT HETHO KbM ApYrvt ZOXOAH OT AEHHOCTTA B OTUETA 33 BceoOXBaTHMS J10X0] / B

neuanbara uiM 3arybaTa 3a roauHara/.

2.8. Hemexywu akmugu, Ovparcaniis 3a npooaxcoq

Herexyuin aktvBu ce knacmbuuUMpaT Kato AbpKaHH 3a mpoaaxba, ako TaxHarta OajaHcoBa
CTOMHOCT 1le Oble Bb3cTaHOBeHA 4pe3 npoaakda, a He Ype3 NpombikaBauia ynorpeda B NeHHOCTTAa HA
ApyxkecTBoTO. TOBa ycnoBHe ce MpuemMa, Y€ € Hanuue, camo korato npojaxbara € ¢ BUCOKA CTENEH Ha
CHI'YPHOCT M aKTHBBT € HaJWuY€H 3a He3abaBHa Mpojax0a B HEroBOTO HACTOAWO CHCTOsHME. ChIIO Taka
PBKOBOACTBOTO € aHIKUPAHO ChC CAeKA 3a NpoAakda, KOATO ce ouakBa Ja ObJie M3MbJIHEHA B PAMKHTE
Ha e[]HA FOAHHA OT JaTara Ha KilacuQuipaHe Ha akTUBA B Ta3H rpyna.

HeTCKyI_U,I/I aKTUBH, Knacndmunpaﬂu KaTo AbpPKaHu 3a npoaamﬁa, CC OLICHABAT I10 [TO-HHUCKaATa OT

GanaHcoBara CTORHOCT ¥ CTIPaBEIMBATA CTOMHOCT, HAMAJIeHa ¢ pa3xoluTe No npojaxoara.
Ot aatata Ha knacuduuXpaHeTo Ha AajieH aKTHB B Tasu IPyna ce Cnupa HeroBaTd aMOPTH3ALHSL

2.9, Hemamepuainu akmugu

HemarepuanHute akTHBY ca NPEACTABCHN BbB (PHHAHCOBMS OTYeT 110 CeGeCTOWHOCT, HaMaieHa ¢
HaTpynadara amopTtusauus W 3aryOuTe OT ob0ezeueHka. B TexHWUs ChCTAB Ca BKIIOWEHH JIMIEH3IN 3a

TOJI3BAHE HA IPOTPAMHU IPOAYKTH.

B npyxecTBOTO ce npunara JIMHEEH METO[ Ha aMOpPTH3aUMs Ha HEMATEPHAIHHMTE aKTUBH IPH

olIpe/ieneH MoJIe3eH KHBOT 4 T.

banancosara cTOHHOCT HA HEMATEPUATHUTE AKTUBHU MNOINICKHU Ha nperyies 3a 00e31leHKa, Koraro ¢a
HAJIMLE CHOUTHS, WIIH IPOMEHH B OOCTOATE/ICTBATA, KOUTO 10COYBaT, ye GanaHcoBara CTORHOCT 6M Morna
Jla HaBUIUABA BH3CTAHOBMMATA MM CTOHHOCT. Torapa obeslieHKaTa ce BKIIOYBA KATO Pasxoi B OTYETA 33
BCEOOXBATHUS JJOXO.

Hemarepnannu aktuBu ce oTnucBar OT oryeTa 3a HHAHCOBOTO ChCTOSIHME, KOTATO €& WU3BALAT
TpaiHo OT ynoTpeba 1 He ce OYakBaT OT TAX GbAeWiH H3roan Wi ce npopasar. [levanbure unn 3arybure
OT NMPoAaKOH HA OTAE/HK aKTUBM OT TpyriaTa Ha HeMaTepHaHU aKTHBH CE€ ONpPEIE/IAT Upe3 CPaBHABAHETO
Ha npuxoAMTe OT mpojaxdara W OanaHcoBaTa CTOHHOCT Ha akTHBA KbM jAarara Ha npoaaxbarta. Te ce
NOoCOUBAT HETHO KbM APYr¥ NOXOAHM OT AeHHOCTTa B OTYETa 3a BCEOOXBATHMUA Joxon / B neuanbara wiu

3arybara 3a roguHara/.
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2.10. Hueecmuyuonunu umomu

MuBecTULHONHKH HMOTH Ca TE3U MMOTH, KOUTO ABJIFOCPOYHO C€ JbpXKAT OT APYXKECTBOTO 3a JOXOAU OT
HAaeMM M/MIM 3apand BHTPEIIHOTO YBEJNHYCHHE HA TsXHaTa croHocT. Te ca mpexcrtaBeHH B OTYETa 3a
(uHAHCOBOTO ChCTOSIHME 1O TsxHaTa cnpasemmisa croiioct (Ilpuwioxkenne 2.20). IleuanGure umm
3ary0uTe OT MPOMEHUTE B CPAaBEAAMBATA CTOWHOCT HAa MHBECTHUHOHHHTE HMOTH C€ OTYHTAT B OTYETA 34
BCCOOXBATHUA NOXOA (B nevanfara wiu 3arybara 3a roamnara) KbM CTaTus “apyru aoxoau/(3arybu) ot
AeHHOCTTa, HETHO” 3a MEPHOA, NPe3 KOHTO ca Bb3HUKHaNK. Peann3upanuTe NPUXONX OT MHBECTHUHOHHH

UMOTH CC€ NPCACTABAT B CblaTa CTATUA OT OTHETA.

MHBeCTUIHOHHHTE UMOTH CE OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO ChCTOSIHHE, KOTATO Ce U3BAfAT TpaiHO
OT ynotpeda ¥ He ce OuakBaT OT TAX ObJCLIM CTONAHCKHM H3rOAM WM ce mpojanar. Ilewanbute mim
3aryOuTe oT npogaxOu Ha OTHENHW aKTHBH OT rpyrarta Ha “MHBECTHLMOHHUTE HMOTH™ Ce OIpeAeaT Upe3
CPaBHABAHETO HA NpUXOAMTe OT mpojaxdara u OanaHcoBaTa CTOWHOCT Ha aKTHBAa KbM JaTaTa Ha
npoaaxbara. Te ce mocouBar HETHO, KbM “ApYru poxoau/(3aryGu) OT aeiHOCTTa, HETHO” B OTHETa 3a
BceoOxBaTHUA A0X0x (B nevyanbara uan 3arybara 3a rofuHara).

Tpanchepn OT W KbM TIpynara “MHBECTHLUHOHHH HMMOTH” C€ [MpaBd, KOTATO HMa MOPOMSHA BBB
GYHKUMOHANHOTO IPEAHA3HAYCHHUE 1 LIeJIU Ha Aa/ieH UMOT. B ciyuail Ha npexBbpasHe OT “HHBECTHLHOHHH
uMOTH” KbM “UMOTH 32 U3NoA3BaHe B coOcTBeHaTa AeHHOCT” aKTUBBT ce 3aBeXJa B HOBATa CH rpyna no
HAMEPEHA HCTOPHYECKA LEHA, KOATO NpEeACTaBnsBa chpaBeninBara My CTOMHOCT KbM Jarara Ha
npexpbpiagHero. O0paTHO, KOraro oT “UMOTH 3a H3N0/3BaHe B cobcTBeHaTa ReHHOCT” K¥Ma MpeXBbPJsHE
KbM “HHBECTHLHMOHHY MMOTHM”, aKTUBBLT CE OLEHSBA NO ChpaBeAsiMBaTa My CTOMHOCT KbM Jarara Ha
NPeXBLPJISAHETO, KaTo pazjiukaTa A0 HanaHcoBaTa My CTOMHOCT ce NpeAcTans KaTo KOMITOHEHT Ha OTUYETa 32
BceoOXBaTHUS JOXOA (B APYTd KOMIIOHEHTH HAa BCEOOXBATHUA JOXOM) W CE NPEACTABS KbM “TIpeoiieHbUeH
pe3eps — HIMOTH, MalllHHKM U 000py/IBaHE” B OTYETA 32 NPOMEHHTE B COOCTBCHUN KamuTal.

2.11. Mamepuannu zanacu

MaTepuanHuTe 3anacH ca OlCHEHH No fo-HUcKara OT: cebecTOHHOCT W HeTHara peajulyema

CTOMHOCT.

Pazxoaute, KOUTO ce H3BBPIUBAT, 3a A4 NOBCAAT JAACH NPOAYKT B HEroBOTO HACTOAILO ChbCTOAHUEC

U MECTOHAXOXAEHHE, ce BKIIIOUBAT B lieHaTa Ha Npuao0uBaHe (ce0eCTOHHOCTTA), KaKTO ClICABA:

® CYPDOBWHH, MaTepUanu ¥ CTOKH B rOTOB BWJ — BCHYKH JNOCTABHM pa3xoldH, KOMWTO BKJFOYBAT

NMOKYyTiHa U€HA, BHOCHW MUTA M TaKCH, TPAHCITOPTHHM pa3Xodu, HEBL3CTAHOBIEMY JaHbLUM H APYIH pa3xo.u,

KOHTO A0ONPUHACAT 34 NPUBCKAAHE HA MATCPUAIUTE B NOTOB 34 TAXHOTO M3NON3BAaHE BUI,

® rOTOBA NPOAYKLMS M HE3aBbPLICHO MPOM3BOJACTBO — MPEKHTE Pa3xOJd HAa MATEPUAIH W TPYA U
MPUCNAAAILA CE HacT OT MPOU3BOJACTBEHHTE HENPEKH PA3XOIH IPH HOPMAIHO HATOBAPEH KalaUMTET Ha
POM3BOJCTBEHUTE MOLIHOCTH, € M3KJIIOUEHHE HA AIMUHUCTPATHBHHTE Pa3sxOfH, KypPCOBMTE DPa3jiIMKh U

pa3xoauTe no npusieveHH HUHAHCOBH PECYPCH.

Bintousaneto Ha noctosHHuTe  OOLIONPOM3BOACTBEHM pasxoau B cebecToiiHocTTa Ha

NPpOU3BEKJaHaTa MpPOAYKLIMS Ce W3BbPLUBA HA fasara Ha HOpMAa/IHKMA KarnaguTeT Ha NMPOU3BOLCTBEHUTE
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MOLUHOCTH. M36paHara oT ApyxecTBOTO 6a3a 3a paznNpe/ie/lecHUETO UM € NIPON3BOACTBOTO HA MaHUILYJIHpaH
(hepMEHTHUPaN TIOTIOH B KHJIOrpamH.

Ilpn ynotpebara (npomax6aTta) Ha MaTepuanHuTe 3aMacH CE€ M3NOA3BA METOLBLT Ha CPEmHO-

npereraeHara leHa (cebecToiHOCT).

Hernara peanusupyema CTOHHOCT NPEACTABASBA NPHOMM3UTENHO ONpeAeneHaTa NpoJaKHa LieHA
Ha JIaJieH aKTMB B HODMaJHMs XOA Ha CTONAHCKA JeHHOCT, HaMaleHa ¢ NPUOAUIMTENHO ONpeAeeHUTES
Pa3sXoM MO JOBbPUIBAHETO B THPrOBCKH BH/ Ha TO3M aKTHB U MPUONU3UTEIHO ONMpee/eHuTe pa3sxou 3a

npogaxoa.

2.12. Tepzoscku u Opyzu e3emanun

TeproeckuTe B3eMaHMd ca MPEACTaBEHH M0 CTOHHOCTTA HA OPUTHHANHO H3nanesara ¢axtypa
(cebecroiinocT), HaManeHa ¢ pasMepa Ha obe3leHKaTa 3a HecbOupaeMu cyMH. [IpubnuznTenyara oueHka 3a
331’}'61/1 OT CbMHUTCIIHH YN Hec136npaeM14 B3€MaHHA CC [IPAaBH, KOraTto 3a CBGHpaeMOCTTa Ha usiara cyma HJIH
Ha 4acT OT Hes CBLLIECTBYBA BUCOKA HECHTypHOCT. HechOupacMuTe B3eMaHHs Ce H3IMHCBAT, KOraro
MpaBHUTE OCHOBAHHA 3a TOBa HACTLIAT. HM3nucBanero craBa 3a cMeTKa Ha (bopmnpanm KOpPEKTHB.
OO0e3LeHKkaTa Ha B3eMaHMATA Ce€ HAuHC/IBa upe3 ChbOTBETHA KOPEKTMBHA CMETKA KbM IAPYrd Pa3Xoid 3a
JEHHOCTTA B OTYETA 32 BCEOOXBATHHSA JOXO/.

2.13. Hapuunu cpedcmea u nAPULHY eKGUEATCHIIY

Hapwmme CpPeACTBA BKAIOYBAT KACOBUTC HANWUYHOCTY ¥ PA3MIALATENHATC CMETKHW, a Napu4yHUTE
CKBUBAJICHTH - KPATKOCPOUHUTE JACNO3UTH B 6aHKH, HUATO OPUTHHANCH MaTypUTET € NO-MajibK OT 3

Meceua.
3a uesnTe Ha M3rOoTBSHETO HA OTYeTa 34 MapU4YHUTE NOTOLH!

® NApUYHKTE NOCTHLIVICHHS OT KJIMCHTH Y NapUYHUTE IJIALIAHUS KbM JIOCTABUMLM €A MPEICTaBeHH
6pyTHo, ¢ Brirouen JIJIC (20%);

® IUXBUTE MO MOJYYEHH MHBECTHLMOHHW KPEAHTH C€ BKJIOYBAT KATO IMIALLAHHS 33 (DMHAHCOBA
ACHHOCT, @ NUXBUATE, CBBLP3AHU C KPEAWTH M 3aeMM , ODCHYKBAlUW TeKyilara NeHHOCT ce BKJIOYBAT B

onepaTtHBHa ACHHOCT;

e TpaiiHo ONOKUPAHWUTE ITAPHYHYU CPEACTBA (3a obesneueHus no OaHKOBH rapaHUHH, 1O CbJAEOHH
TPOM3BOACTBA U AP.) CC NMPENCTABAT Ha JTMLEBATA CTPaHa OTyera 3a (PMHAHCOBOTO CHCTOAHUE KATO YacT OT
MAPUUHATE CPEACTBA H €KBUBAJICHTH, HO HE CE BKITIOUBAT KATO YACT OT TAX NPU W3rOTBSHETO Ha OTUETa 32

NMAPUYHHUTE MOTOLUH,

o nyatenuar JJC no nokynku Ha AbATOTpaHHW aKTMUBW CE€ NOCOYBA KATO APYrH MOCTbIJICHMS
(nnawanus), HETO KbM NApPUYHUTE MOTOLM OT ONEepaTUBHA AEHHOCT, MOKOJKOTO TOW ydyacTBa U ce

Bb3CTAHOBSIBA 3a81HO W B ONEPATHBHHUTE II0TOLM Ha APYXKECTBOTO 38 CHOTBETHUS Mepron (Meceu).
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2.14. Topzoécku u opyzu 3a0b6aNCEHUA

3abIDKEHUATA KBM JOCTABYMLIM H OPYIHTE TEKYIUU 3aibJDKEHHs ¢a OTYETEHH N0 CTOMHOCTTA Ha
opurnHannute Gaktypu (cebecToiiHOCT), KOATO ce npuema 3a CrpaBejinBaTa CTOMHOCT Ha CHAENKATa,

KosTO 1e Obae uannareHa B Objelle cpeLly noay4eHHTe CTOKH H YCJIyTH.

Kpatkocpounute 3aab/okeHus ca 6e3MXBEHH, Thit KaTo eheKThT OT OUCKOHTHPAHETO € He3HAYMTENeH.
Ornuceat ce Koraro 3aABIDKCHHUETO, OUPEACICHO B JOrOBOpa € NOracCHo, OTnagHano € Wik CPpoKbT My €

H3TCKDJL.

2.15. Tuxeonocnu 3aemu u Opyzu npusiedenu pecypcu

Beuukn 3aemu M pyrd MpHBICYEHH (DUHAHCOBM pecypcH ca MpeAcTaBeHH Mo cebecToifHocT
(HoMHHaHA CyMa), KOSATO ¢ mpHema 3a CNpaBeJIuBa CTOHHOCT HA MOJIYUEHOTO 110 CAEJKATa, HETHO OT

OPCKUTE PaA3XoAu, CBBP3aHHU € TE3U 3aCMH U NPUBJICUCHU PECYpPCH.

Cnel mbpBOHAYANHOTO MNpHU3HABAHE, NUXBOHOCHUTE 3aeMW U APYTH MpPUBACUEHH PECYPCM,
nocjeasalio Ce¢ oueHgBaT [0 aMOpTHU3HWpyema CTOﬁHOCT, onpenae/icHa 4pe3 npujaraHe Ha Merona Ha
edexTiBHATa NMXBA. AMOPTU3UpYEMATa CTOHHOCT € W3UMCIEHa KaTo Ca B3E€TH NMPEABUJ BCHUKH BHAOBE
TaKCH, KOMUCHOHHA U APYTH Pa3x0lH, BKJ. AMCKOHT WJIH MpeMus, acOUMHPaHU C Te3u 3aeMu. Ileqandure 0
3aryOHTe ce MPU3HABAT B OTUETa 3a BCEOOXBATHUS NOXOA KaTo (PMHAHCOBH MPUXOAM HJIH Pa3xolH (MxBa)

1pe3 nepHosia Ha aMOPTH3ALKA HIIH KOTaTo 3aAbJDKCHUSTA C€ OTIUIIAT KM PENYLIUpAT

2.16. Ilerncuonnu u Opyzu 3a0bJ4CCHUA KbM HEPCOHANA RO COUUATTHOMO U MPY0080

3AKOHQOAMeNCmEo

TpyIOBUTE W OCUTYPUTENHU OTHOLIEHUS C pPaGOTHULMTE W CHYKUTEIHTE B APYKECTBOTO CE
OCHOBABAT Ha pasnopendute Ha Koaexca Ha Tpyna ¥ Ha paznopenduTe Ha ASHCTBALIOTO OCUIYPHTEIHO

3aKOHOJATENCTBO B bhiarapus.
Kpamxocpounu ooxoou

KpaTtkocpounure noxomu 3a Haetust nepcoHan nojx ¢opmara Ha Bb3HarpaxueHus, GOHYCH H
couMaiHy JomlallaHus u NpuIoOHBKH (H3WCKYeMHM 3a ypex/JaHe B paMKuTe Ha 12 meceua ciel Kpas Ha
MEPUOA3, B KOHTO TMEPCOHANBT € NMONOKKI TPYA 32 TAX WAKW € W3MbJIHUA HeOoOXOAWMHTE YCIOBHR) Ce
NPH3HABAT KaTO pa3xon B OT4eTa 3a BceoOXBaTHUS 10X0J (B nevanbara WM 3arybara 3a roguHara), OCBEH
ako ganaeH MC®O ne u3nckBa Tazu cyMa Aa ce KalnuTaiu3upa B cebecTOHHOCTTa Ha OnpeeieH akTHB, 3a
NEPHOJA, B KOHTO € NONOXKeEH TPYAbT 3a TSIX W/MIIA ca U3IIbJHEHH H3UCKBAHUATA 3a TAXHOTO MOJy4aBaHe, U
KATO TEKYLLO 3aabinkeHue (Clied npucnafiaHe Ha BCUUYKY MJIATEHH BeYe CYMH M MOJaramiv ce yAPhXKH) B

pa3Mep Ha HEUCKOHTHPAHATA UM CYMa.

KoM parara Ha Bceku (pMHAHCOB OTYET JPYKECTBOTO NpaBW OLIEHKA HAa CyMaTa HA OYaKBAHHUTE
pasxoAu MO HaTpyNBaLHTE CE KOMIMEHCHPYEMMW OTITYCKM, KOSTO c€ oyakBa Aa Objae H3mjareHa KaTo
pe3yitaT OT HEU3MNOJ3BAHOTO MPABO HA HATPYNaH OTAYycK. B olleHkaTa ce BKIIOYBAT HpUOIM3HTENHATA
npeueHKa 3a CYMHTE 3a CaMHUTE Bb3HAIDOKACHMS M HA BHOCKHTE MO 3aJbIKHUTENHOTO OOIIECTBEHO U
3paBHO OCHI'YPsiBaHE, KOHTO paboTOAATEST AbIKU BBPXY TE3U CYMHU.
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Hwvazocpounu 0oxoou npu nencuonupare
Hnanoge ¢ oepunupanu enocku

OCHOBHO 3agbJDKEHHE Ha ApYXCCTBOTO Karo padoromares B bearapus € Ja U3BbpLUIBA
3aLIKUTENIHO OCHIYpsABAHE HA HAETHH CU nepcoHan 3a QoA “TleHcun”, NOMbIHUTENHO 3aHbJDKHTETHO
neHcuonHo ocurypssade ([3110), doun “Obwo 3abonssave W mahuuncteo” (O3M), dora
“bespaboruua”, dosa “Tpynosa 3nononyka u npogecnonanna Gonect” (T3I1B), ¢onn “TapaHTHpane
B3eMaHus Ha paborHuuute u cayxutenure” (I'BPC) wn 3xppaBHo ocurypsBaHe. Pasmepute Ha
OCUTYPHTEJHHUTE BHOCKH C€ YTBBPXKAABaT BCAKA FOAMHA Cbe 3akoHa 3a Owomxera wHa JJOO w 3akona 3a
oromkera Ha H30OK 3a choTBeTHara roauua. Brockurte ce pasmpesenst Mexnay paborogarels H
OCHTYPEHOTO JIMIe B ChOTBETCTBHE ¢ mnpasunara or Kopexca 3a conuantuo ocurypssaHe (KCO) B
cvoTHowenne 60:40 (2017 r.; 60:40).

Te3u ocUrypuTenHU IIEHCHOHHM IUIAHOBE, MPHJAraHd OT [PYXeCTBOTO B KaHeCTBOTO MY Ha
paBoronaten, ca naanose ¢ AeduHMpaHn BHOCKM. IIpu Tax paboTofaTensT niaia MecedyHo ONpeaeSeHH
BHOCkH B abpaBHuTe ouny “Iledcun, donn “O3M, doun “bespaboruia, doux “T3IIB, kakTo U B
YHUBepcalnHU U npodeCHOHATHH NeHcHOHHN (hoHAoBe - Ha 0a3a (PUKCHPaHH NO 3aKOH MPOLEHTH H HAMa
I1IpaBHO WJIM KOHCTPYKTHBHO 3aAbIKEHUE [1a A0fiaila BbB (DOHAOBETE OBACUIM BHOCKH B CJIyHaHTe, KOraTo
TE HAMAT JOCTATHYHO CPEACTBA Aa U3MAATAT HA CHOTBETHMTE NMUA 3apaboTeHUTE OT TAX CYMH 3a nepuosa

Ha TPYLOBHS UM CTaX. AHANOMHUHH Ca U 3aIbIKCHMATA 110 OTHOILIEHKWE Ha 3][PAaBHOTO OCHTypsiBaHe.
KbM apyxecTBOTO HIMa Cb3aaleH W GYHKLUMOHMpPALL YacTeH 106pOBO/CH OCHIYpHTeaeH DOHL.

JbIokMMUTE OT APYKECTBOTO BHOCKM MO MJaHOBeTe ¢ NedUHMpaHu BHOCKHM 33 COLMATHOTO M
3[paBHO OCHrypsiBaHe c€ NPH3HaBAT KaTo TEKYyLl pa3Xo[ B OTHETa 3a BCeoOXBaTHUs noxoj (B meudandara
vy 3arybara 3a roauHara), ocseH ako AageH MCOO He u3uckBa Tasd cyMa ja ce KanuTagulupa B
ce0eCTOMHOCTTA HA ONpPENeNeH aKTUB, U KATO TCKYLIO 3ab/UKEHHE B HEAUCKOHTUPAH pasMep, 3aeHO ¥ B
NEPUOAA Ha NoJjlaraHe Ha TPyJAa H Ha Ha4YHMCIICHUCTO Ha ChOTBETHUTE AOXOAM HA HAeTUTE JIHLA, C KOUTO

JOXO/IM BHOCKHTE Ca CBHP3aHH,
Inanose ¢ dehpunupanu doxoou

Coraacso Kozexca Ha Tpyaa ApyXeCTBOTO B KauecTBOTO My Ha paboromaren B Bwarapus e
34[B/DKEHO J1a W3Miiallja Ha TIEPCOHANA NpPY HACTHIBAHE HA TMEHCHOHHA Bb3pacT 00e3lLEeTEHHE, KOETO B
38BUCHMOCT OT TPYAOBHMSA CTAX B MPEANPUITHETO MOXKE Jia Bapupa Mexay 2 U 6 bpytHu paboTHH 3annaru
KbM JIaTaTa Ha NPEKpaTsBaHe Ha TPYAOBOTO NMPAaBOOTHOLIEHHE, I10 CBOMTE X4pPAKTEPHCTHKH TE3H CXEMH
[PEACTABIABAT HeDOHAUPAHU NIAHOBE C AePHHUPAHH JOXOIH.

UsuucnenneTo Ha pazMepa Ha Te3H 3ab/DkKeHHs Hajara y4acTHETO Ha KBanu(UUIUpPaHU aKTHOEPH,
34 Jja MOXe Aa CC ONPEASHM TAXHATA CEeraurHa CTOMHOCT KbM JlaTaTa Ha (PHHAHCOBHS OTYET, 110 KOATO TE Ce
NPEACTABAT B OTYETA 3a (DMHAHCOBOTO CbCTOSAHHME, @ PECMNEKTUBHO HW3MEHEHHETO B CTOWHOCTTA UM, Ce
Mpe/ICTaBs B OTYETa 3a BCCOOXBATHMA I0XOA KAaro: a) pa3sXxOAuTe 3a TEKYIl M MHHAJ CTAX, Pa3XOAWTE 3a
nuxea W ePEKTHTE OT CHKPALEHWNTA M YPEeXAAHMATA Ce MpU3HaBaT BEAHAra, B NEPHOJA, B KOWTO
Bb3HUKHAT, W NPEACTABAT B Tekywlara neuyanda mmu 3aryba, mo crarus ,,pa3xodud 3a NepcoHan, a 0)
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edexTuTe OT NOCNEABALUNTE OUEHKH Ha 33bJDKEHHSTA, KOHTO 110 CbLUECTBO MPEACTABABAT AKTHOEPCKH
neyanbu u 3aryOu, ce NpU3HABAT BEJHAra, B MEPUOA, B KOHTO BH3HUKHAT, M CE NPEACTABAT KbM APYTHTE
KOMITOHEHTH Ha BCeOOXBATHHS HOXOA, MO CTAaTHA ,IOCHEJBAld OUEHKW Ha NCHCHOHHM IUIAHOBE C
nedunupaHd N0XOAM. AKTIOEPCKHTE nedanbu M 3ary0M MpOU3THYAT OT NPOMEHH B aKTHEPCKHUTE

NPEANONIOXKECHHS U OTTHTA,

Kbm parata Ha BCekW rojuiueH (HHAaHCOB OTHET JIPYKECTBOTO HazHauasa ceprTHdHUUpaHH
AKTIOEPH, KOMTO W3/1aBaT AOKJIa] C TEXHUTE H3YMCJCHUS OTHOCHO ABJINOCPOUHHUTE MY 3aAbIDKEHUSI KBM
nepconasia 3a o0eslieTennsa Npy NeHCHOHUpare. 3a LeiTa Te NpUjiaraT KpeAUTHAS METOL Ha NPOrHO3HUTE
eaununy. CeramHara CTOHHOCT Ha 3aJb/DKEHUETO MO JedMHUPAHUTE HOXOMH C& H3YUCigBa 4pe3
JMCKOHTHpAaHe Ha OBJCIUMTE NMApPUYHH [OTOIHM, KOMTO Ce 04aKBa Aa OLJAT W3IUIaTeHHW B PaMKWTE Ha
MaTypHTETa Ha TOBA 3aXbJDKEHHE U IPH M3MON3BAHETO Ha NMXBEHUTE PABHWIIIA HA AbPXKABHU HBJITOCPOYHM
obnurauuy ¢ noaobeH cpok, KOTUpaHHu B bbarapus, kbaeto GyHKIHOHUPA ¥ CAMOTO JAPYXKECTRO.

Hoxoou npu nanyckane

CobruiacHO MecTHHTe pasnopeily Ha TPYAOBOTO W OCHIYPUTENHO 3aKOHOJATENCTBO B bbirapus,
JpYXKeCTBOTO KaTo paBoToAaTeNaT uma 3aIb/bKeHe Aa M3IUIATH TIPU TIpeKpaTsIBaHe Ha TPYAOBHs JOrOBOD
Npean MEHCUOHUPAHE ONpefieneln Biaose o0esuieTeHus,

Hpyxecrsoro npu3HaBa 3alb/KEHHS KbM MEPCOHANA NO JOXORM TMPH HamyckaHe Mpenn
HaCTbMBAHE Ha NEHCHOHHA BB3PacT, KOraTo € AEMOHCTPUPAH 00BLP3BAlY aHraXUMeHT, Ha Oaza nyOiuuHO
AHOHCHPAH I1J1aH, BKJI. 3a NPECTPYKTYpUpaHe, 2 Ce IPeKpaTH TPYAOBMST AOFOBOP CbC CbOTBETHHTE UL
0e3 1a uMa BB3MOXHOCT Ja C€ OTMEHHM, WK NPH POPMANHOTO M3[aBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO
Hamyckane. JIoXO4M [pH HanyckaHe, MIaTMMM foBeye OT 12 mecela, Ce AWCKOHTHPAT M INPEACTABAT B

OTHeTa 3a (t)HHaHCOBOTO CBCTOSHMAE IO TAXHATA Ceramina cTotHOCT.

2.17. AxuuoHepen Kanuman u pezepeu

“T'oue Henues — Tabak” AJ{ e cb3zaneHo kaTo akuUOHEPHO ApyxkecTBo. KaTo TakoBa € 3aab/KEeHO
Aa peructpupa 8 TbproBckHsi PErMCTbp OMPENENEH pa3Mep Ha AKUUOHePeH KARUMA, KOWTO [a CIyKH
Karo obeaneueHHe Ha KPEOUTOPHTE Ha JPYKECTBOTO 32 M3MbJHEHHME Ha TeXHHTE B3EMaHWA KbM HETO,
AKUAOHEPUTE OTrOBapPAT 33 3aIb/DKCHUSTA Ha IPYKECTBOTO /10 pasMepa Ha CBOETO aKLIMOHEPHO Y4YacTHe B
KanuTana 1 Morar Ja NpeTeHANPAT BPbLUAHE HA TOBA YYACTHE CamoO B IPOU3BOACTBO MO JMKBUAALMS WIH
HEeCHCTOATETHOCT.,

CoraacHo usncxBanmsta Ha TbPrOBCKUA 3aKOH W YCTaBa, APYXKECTBOTO € ANbXHO Aa (GopMupa u
¢ord Pe3epeen, Kato U3TOUHULM Ha poHna Morar na obaar:

® Hail-manko eAHa Jecera OT neyandaTa, KOATO ce OTAess, AOKATO CpeAcTBara BbB (oHIa
JNOCTHrHAT €[Ha JeceTa 4acT OT KamuTaja MM [O-rofsiMa 4acT, MO peIleHHE Ha OOIIoTO
chOpaHue;

® CpencTBaTa, NONAyHeHU HajA HOMUHANHATA CTOMHOCT HA aKUMMTE MPH U3AaBAHETO UM (NIPEMHEH
peseps);

e pyrd U3TOYHHMLM, MPeABUIACHH NO peluenye Ha O6woTo crbpanue.
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CornacHo u3nckBannsta Ha ThproBekus 3aKOH CpeAcTBata OT (JOHJA MOraT A4 Ce U3NON3BAT CaMO
38 NOKPWBAHE Ha roAWwHaTa 3ary0a v Ha 3aryOu OT NpeaxoAHu roauuu, Korato cpeacrsara BbB honna
JOCTHIHAT ONPENENEHHs MUHHMANEH PasMep, CPeICcTBATA HAj Ta3u cyMa Morat jJa ObJaT W3MOoN3Bany 3a
yBenu4YaBaHe Ha akKLUOHEPHUS KalMTal.

Ilpeoyenvunuam pesepe € GOpMHpPaH OT MOJIOKUTENHATA PA3TMKA MeEXAY HHAMpaHaTa
GanancoBa CTOMHOCT HA UMOTHUTE, MaIMHUTE ¥ OGOPYABAHETO U TEXHUTE CNpaBEAJHMBH CTOMHOCTH KBbM
JaTUTe HA U3BBPLIBAHE HA NPEOLUEHKHUTE. EDEeKThT Ha OTCPOUEHNTE NaHbUM BHPXY NPEOLEeHBYHHUS PE3EPB €
OTPaseH JUPEeKTHO 32 CMETKA Ha TO3M pe3eps. [lpeoueHbuHusaT pe3eps Ce NPexXBbps KbM “ApYTyd pesepsu”,
KOraTo aKTUBHTE Ca HANBIHO aMOpTU3MPAHM WM HaANyCHAT NAaTPUMOHHYMa Ha APYXECTBOTO IIpU
npogaxoda.

2.18. [lanvyu evpxy newarvama

Texywyume Oanvyu evpxy nevanbama C€ ONPEAENST B CHOTBETCTBHE C HW3UCKBAaHMATA Ha
OBATapCKOTO AaHBUHO 3aKOHOAATENICTBO — 3aKkOoHa 3a KOPHOPATUBHOTO MNOJOXOAHO ofJaraHe.
Homunanuara gansuda crapka 3a 2018 r. e 10 % (2017 r.: 10 %).

Omcpouenume ()am)w CC onpeAenaT Karo ce u3nojsaa OanaHCOBUS MACHBEH METOHA 34 BCUUKH
BpEeMCHHHM pPa3jiMKi KbM JlaTara Ha OT4YLTa 338 (I)I/IHaHCOBOTO CBbCTOSAHUE, KOHTO CHIUCCTBYBAT MEXKAY

6anaHCOBUTE CTOMHOCTH U JaHBUYHATE OCHOBH HA OTJENHUTE aKTHBU ¥ [TACUBH.

OTCpO‘IeHI/ITe JAaHBYHHU nacuBHM CC€ IMpH3HABAT 3a BCHYKH obnaraeMi BpEMEHHHN DPasJiIMKu, C
H3KJIIOUEHHE Ha TE3W, NOPOAMAM CC OT MPH3HABAHETO HA aKTHB WJIH [ACUB, KONTO KbM jJarara Ha

CTOITAHCKATA Onepauus He e MoBJHSLT BbPXY CYETOBOJHATA ¥ JaHb4Hara neyaiba/zaryda.

OrcpovennTe JaHbYHM aKTHBM CE€ MPU3HABAT 32 BCMUKH HaMaseMd BPEMEHHM pPasjiMKH ¥ 3a
HEM3I10/I3BaHUTE JAHBYHH 3aryOu, JI0 CTENEHTa, 10 KOATO € BEPOSITHO Te Aa ¢ NPOsIBAT 00paTHO U 12 Onie
reHepupada B Opjewie JocTaTbyHa ofnaracma nevanda uiv Ja ce posBsT 00JaracMu BPEMEHHH PasiifKy,
OT KOMTO Aa MOraT Jia ce MpHcnaaHaT Te3d HaMaisteMy Pa3fiuKH, ¢ U3KIOUYEHHE Ha TE3H, NOPOMHIIH Ce OT
NPH3HABAHETO HA AKTHB WJIM NacB, KOMTO KbM JaTaTa HA CTONAHCKATA OMEepauns HE € MOBJHUS BbPXY

CuHeToBOJHATA M JaHbyHaTa nevanba/zaryda.

BanancoBara CTOMHOCT Ha BCHUKH OTCPOYEHM JaHb4HHM aKTHBH CE MPErNeKAaT Ha BCsKa AaTa Ha
(UHAHCOBHS OTHET U CE PESAYLUPAT KO CTEIEHTA, 0 KOSTO € BEPOSTHO Te 13 Ce HposBAT 0OpaTHO H [a ce
resepupa pocrarbudo ofsaraeMa nedyanba, or koaTo Te jga Morat jga Obiar npucHajHaTH Hin
KOMIICHCHPaHH.

OTcpodennTe Aanbuy, CBLP3aHW ¢ OOEKTH, KOMTO Ca OTYETEHU KATO APYTM KOMITOHEHTH Ha
BceOOXBATHUS OXOA MM KANWTanoBa NoO3nLUKR B OTHETA 32 QUHAHCOBOTO CLCTOAHHME, ChILLO C€ OTYHTAT

AUPEKTHO KbM CHOTBCTHHSE KOMIIOHEHT Ha BCe0OXBATHUY JOXOM UK OanaHcoBaTa KanuTajioBd NO3UUUA.

OTcpoquyrre JlaHBYHY aKTUBH U ACHBY Ce OLEHIBAT Ha 0asa JAHDYHUTE CTABKH, KOUTO C€ 04aKBa

] CE PHUIAraT 3a MepuoAa, Ipe3 KOHTO akTHBHUTE ILE CC PeANH3UPAT, 8 IACHBHUTE ILE ce ypeaaT (Moracsr),
Ha 6a3a NaHbUHKUTE 3AKOHU, KOUTO ca B ciuta M B 1OASMA CTENEH Ha CUI'YPHOCT €€ 04aKBa [1a Ca B CHIIa.
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Kbm 31.12.2018 r. orcpouenute naHbud BbpXy Meuanbarta ca oueHeHW npu craBka 10 %
(31.12.2017 r.: 10%).

2.19. Joxoou na akyus

OCHOBHHTE JOXOAHM HA aKuMs CE M34MCISIBAT KAaTO Ce pasjiesiy HeTHara nevanba ui 3aryba 3a
Mepuoaa Ha JAPYKEeCTBOTO, MNOAIEKALla HA pasnpeAcicHHe MexIy AaKLHOHepuTe, INPUTEKATeNln Ha

OOUKHOBEHH AKLIMM, HA CPEAHO-TIpeTerieHns Gpol Ha AbpKaHuTe OOMKHOBEHH aKLHU 3a IePUO/A.

Cpenno-npeterieHusT Gpodl akuuu npeacraBisBa OpoAT Ha AbpkaHuTe OOMKHOBEHH aKLUUM B
HauanoTO Ha TNEpHOJA, KOPHTMpaH ¢ Opos Ha oOpaTHO H3KyNeHWTe OOMKHOBEHH aKUWM W Ha
HOBOM3AACHHTE TAKWBA NPE3 MEPHOAA, YMHOXKEH N0 cpeaHo-BpeMeBHs (pakrop. Tosu daxrop uspaszssa
6pos Ha JHUTE, TIPe3 KOMTO KOHKPETHUTE aKidK ca OWiH IbpiKaHu, cpaMo o0ius Opoli na auuTe rpes

nepuoja.

2.20. Ouenasane no cnpageorusa cmouHocm

Hskon OT axkTHBMTE M NACHBMTE Ha JPYKCCTBOTO CE€ OLEHABAT M MPEACTaBAT H/WIH Camo
ONMOBECTSBAT MO CHpPaBE/JIMBa CTOMHOCT 3a uUenuTe Ha (uHaHcoBoTO oTumMTave. TakuBa ca: q) Ha
noBrapsiia ce 0a3za ~ uHEeCMuUyUOHHUME UMOMU, ONpedeleHl MbP208CKU U OpYeU 63eManus u

3a0vascenus, a opysu 6) HA HemoBrapsiia ce Ha3a — HepuHANCOBYU QKMUBYH KAMO UMOMU, MAUWUHU U

obopyoeane.

CrpaBeyiBata CTORHOCT € UeHaTa, KOSTo OH Ouiia nmosydena nmpu nmpopax0aTa HA NAJIEH aKTUB
WU [1aTeHa IPY NPeXsbPIIsSHETO Ha NMacHB B o0utaltna cacika MEKITY HE3aBHCHMHU N332pHM YYACTHUIIM
HAa Jarara Ha OUCHIABAHETO. CHpaBCIIJ'[I/IBaTa CTOMHOCT € Hu3Xoafila HeHa U ce 633Hpa Ha
NPeanoJoKeHUeTo, Ye onepauMaTa no npojaxbara e ce peanu3upa WM HA OCHOBHUA nasap 3a TO3H
aKTUB WK MACHB, WAM B Clyual Ha JiUTCa Ha OCHOBEH Tasap — Ha HaW-W3rojHus Nasap 3a akTHBA MM
nacuBa. KakTo OnpefeNeHUAT Karo OCHOREH, Taka v Hal-M3rOAHHST la3ap ca TaKWUBa Ma3apH, A0 KOWTO
IPYKECTBOTO 3aIbJDKATENIHO UMA OCTBIL.

HsmeppaneTo Ha cnpaBennuBaTa CTOWHOCT C€ NpaBu OT MO3UUMATA HA IPEANONOXKECHHATA U
npeueHKHTe, KOMTO OMXa HANpaBUAM NMOTEHLMATHHTE [1a3aPHK YYaCTHHUM KOraro Te Ouxa onpenensiu
lIeHaTa Ha CbOTBETHUS aKTWUB WM NACHB, KaTo ce Aonycka, ye Te Guxa AeHcTBany 3a nocTUrade Ha Hai-
snobpa cronaHcka U3roaa Ot Hero 3a TaX.

Hpu U3MEPBAHETO HA CIIpaBeC/jinBaTa CTOMHOCT Ha He(bl/lHaHCOBH AKTUBH BHHAIr'M U3XoaHarta TOUKa
€ TIPEANOJIOKEHUETO KakBO O OHIIO 3a maszapHUTEe YUaCTHULH Hal-100pOTO U Hali-e(heKTUBHO BH3IMOXHO
W3M0JI3BaHEe Ha JaACHWS aKTHB.

JPpYyXecTBOTO npwiiara pasiH4HW OLCHDBYHH TECXHHKH, KOHTO Ouxa Ounu noaxXondiuu crnpsMo
crneuu(uKaTa Ha CbOTBETHUTE YCAOBHS, ¥ 3a KOWTO pasnoJara ¢ JocrarbiHa 6a3a oT BXOAALUM AaHHH, KaTo
ce CTpeMy J1a W3M0a3Ba B MaKkCHMalHa CTeneH HajaudHata nybanuno Habmonaema vndopmauns U pecn. —
Ha MHHUMH3HPpA H3IMOJA3BAHCTO Ha HeHabmonaema nmbopmaunﬂ. To wu3nonspa # TPpUTE A0NYCTUMYU
NOAXO03, NA3APHUS, NPUXOOHUSL U PA3X00HUs NOOX00, KATO HAR-4eCTO MPUIIaraHuTe OLEHbYHH TEXHHKH Ca
AUPEKTHH W/WIM KOPUIMPAHM KOTHPAHM Ma3apHU [E€HU, Ma3apHU aHalo3d M JAMCKOHTHPaHH MapHYHHU
NMOTONH, BKJI. Ha Oaza KanuTanu3upaH J0X0  OT HacM.
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CnpasennuBara CTORHOCT Ha BCHUKHM aKTHBK W NACHBH, KOUTO CE OUEHABAT U/1/M ONOBECTABAT BbB
($UHAHCOBHTE OTUETH MO CNpaBelsiiBa CTOHHOCT, Ce KaTeropusupa B PaMKHUTE Ha CleaHara Hepapxus Ha
CIpaBeIuBUTE CTOMHOCTH, 8 UMEHHO!

e Hupo | — Korupanu (HekopHrHpani) Ma3apHd UEHH HA aKTHUBEH Nasap 3a WACHTUYHH aKTHBH HJTH
[HACUBY;

e  Hupo 2 — OueHbyYHM TEXHUKH, NTPY KOUTO CE M3M0J3BAT BXOAALULH AaHHH, KOWTO Ca pa3iniHH OT
JVPEKTHO KOTUPAHH LEHM, HO €A NpsiKO WM KOCBEHO AOCThNHM 3a HAOMIOAEHHE, BKJL KOraro
KOTHPAHHUTE LEHH Ca O0EKT Ha 3HAYUTEAHN KOPCKUNH; K

e Hueo 3 — OueHbYHM TEXHUKH, NPH KOUTO CE U3MOJI3BAT BXOAAUIN JaHHH, KOUTO B 3HAUMTCIHATA CU
4acT ca HeHal I IaeMH.

3a Te3u aKTHBY U [TACHBH, KOUTO C€ OIEHSBAT MO CMPABE/IMBA CTOHHOCT BbB (PUHAHCOBUTC OTYETH
Ha moBTapsema 6asa, APYXKECTBOTO NpaBu TpeliCHKAa KbM Jararta Ha BCEKM OTYET janu € HeobXxoaum
Tpaucdep B HUBATA Ha Hepapxus Ha CIIPABE/NIMBATA CTOMHOCT HA J@AEH aKTHB MJIH MMaCHB B 38BUCHMOCT OT
pa3ioaaraéMuTe W U3MOA3BAHNTE KbM Ta3H AaTa BXOASALUHM JaHHH.

2.21. Hpeuernxu om _onpedernwio 3HAUEHUE RPU RPUIAZAHE CYEMOBOOHAMA NOJIUMUKA HA

opyaucecmgomo. Kawuosu npubauzume/ini OUeHKU U NPEOROIONCEHUA C 6UCOKA HECUZYPHOCHL.

2.21. 1. Akmioepcku uznucnenun

Cwrnacto Koaekca Ha TpyAa APYKECTBOTO € 3abJDKEHO Aa M3IMalla Ha auua OT NnepcoHana npy
HACTBIIBAHE Ha TMNEHCHOHHA Bb3pacT OOEe3LIETeHue, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NPEANPUATHETO MOXEe Ja Bapupa Mexay 2 u 6 OpyrHu MmeceuHn paboTHM 3allaTH KbM JaTaTta Ha
IpeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOLUEHHe. 110 CBOMTE XapaKTEpUCTUKM TE3HM CXEMH MpeAcTaBiisiBar

IaHOBE ¢ AehUHMPaHU JOXOIU.

H3unciaenneTo Ha pasMepa Ha Te3W 3aJbJDKEHMs Hanara y4acTHeTO Ha KBAJMQHIMPAHH aKTIOEPY,
3a Jla MOXKE [a cc ONpedesn TAXHATa HACTOsLA CTOHHOCT KbM Jarara Ha OTYeTa, KOATO Jla Ce BKIIOYM B
0T4eTa 338 PHHAHCOBOTO CBLCTOSIHUE, & pecrl. H3MEHEHHETO B CTOWHOCTTA UM — B OTYETa 3a BCEOOXBATHUS
JOXO/L.

KuMm narata Ha v3naBaHe Ha BCEKM TOJHIIEH (PUHAHCOB OTYET, JPY/KECTBOTO HA3Ha4YaBa akTIOEpH,
KOHTO H3/aBaT AOKJaJ C TEXHHTE U3UHUCIEHHUS OTHOCHO ABJITOCPOYHHTE MY 3a/Ib/DKEHHS KbM IIEPCOHANA 3a
obe3iieTenns Ipy IeHCHOHUPaHe.

Ilpn onpenensiHe Ha ceraiiHaTta CTOWHOCT HA ABJTOCPOYHMUTE 33ILIDKEHHS KbM NEpcoHana npu
NIEHCHOHHpAHE Ca UBMON3BaHU W3YHUCIEHHs HA cepTudUUMpPaHH akTioepu, OazupaHu Ha NIPeNoN0KEHH 3a
CMBPTHOCT, TEMIT Ha TCKY4YE€CTBO Ha NneEpcoHala, 6’!;}161110 HUBO Ha paﬁOTHl/l 3anjaTu U JUCKOHTOB d)aKTOp,

KOWTO NPCANONOKEHHS Ca MPEUCHEHHW OT PLKOBOACTBOTO KATO Pa3yMHH U YMCCTHHU 3a JIPYKECTBOTO.
2.21.2. Pazxoou npu npou3go0Ccmeo nod HoOpMAaien Kanayumem

OueHkara Ha PbKOBOJCTBOTO 3a HOpMaleH NponsBoicTBeH Kamauurer e 2,200 TOHa ropMIIHO
(2009 r.: 2,200). [Ipy»KecTBOTO OTUUTA Pa3XOJH MPH NMPOU3BOACTBO MO HOPMAJIEH KanalUTeT B CIyYyauTe,

KOratOo naiCHO NpOU3BOACTBO € Guno NPEYCTAHOBEHO U310, MUK 3a ONPENCNICH NEPpUO] OT BpEME, KaTo
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rnpucnagauiara ¢€ 4acT o1 yCJOBHOMOCTOAHHNTC 06LI.lOTlpOl/l3BO}J,CTBeHH pa3xonu ce npu3HaBa JUPEKTHO B

oTYeTa 3a BceoOXBaTHHS J0XO0[ Kato pa3xojy npu Nnpou3BOACTBO 04 HOPMaNeH KanauuTer.

2.21.3. Pazxo0u 3a C€30HHU RPeCMouU

JpyxecTBOTO OTYHTA Pa3XxOAW 32 CE30HHU IPECTOU 3a BPEMETO U3BBH CE30HA 32 MaHUITYJaLHUs.
YacTTa OT pa3sxoAuTe M0 BPEMe HA Ce30HHHUTE MPecTon (OCHORHO aMOPTH3AIMN) Ce TPETHPA Karo YacT OT
cebecToHOCTTa HA roTOBaTa NMPOAYKLHS, KATO C& NPeICTaBs OTAEIHO B NPHIOXKEHUETO. Tpetupanero Ha
Pa3XOMTE 3a CE30HHHM MPECTOH KaTO HacT OT cebecToiiHOCTTa € CBbP3aHO C ODEKTHBHO CE30HHHUS XapakTep

Ha ACHHOCTTA Ha JpY>KECTBOTO.
2.21.4. Ilpeouenenu cmotiHoCmu Ha UMOmMU, MAUWURN U 0B0pyodéane

B ApyeCTBOTO € NpPHETO NPeoLeHKaTa Ha MMOTHTE, MallMHUTE W OOOpYABAHETO A0 TAXHATA
CTpaBeanBa CTOMHOCT Aa Ce M3BBPIUBA HA 5-TORMIIEH MEPHOM OT HE3ABUCHMMH JIMIEH3NPaHH OLCHHUTEIH.
TaknBa npeouenky ca u3pbpurend kuM 31.12.2000 r., xem 31.12.2005 r., kbM 31.12.2010 . u KkBM

31.12.2015 .

Hpn TE3U MPEOUEHKH Ca NPUJIOKEHU Pa3jInYHU NOAXO0AHW W OLUCHBYHH METOAM 3a U3MEPBAHC Ha

clipaBenjiiBara CTOMHOCT Ha OTAEJIHUTE BUAOBE ﬂLﬂFOTpaﬁHM MaTCpHaiHi aKTHBH.

OCHOBHMTE W3TOUHHIH 32 HH(OpPMaLUs, H3MON3BAHHU ITPH U3UKCIICHUATA U NIPELIeHKHTE BhB BPh3Ka
C OMpEICIISIHETO Ha CHpPaBEAJIMBMTE CTOMHOCTH Ca: BHTPEUIHM JAHHM ¥ CTAHOBHILA HA PBKOBOACTBOTO Ha
JPYKECTBOTO OTHOCHO eKCIJIOATALMOHHO CBCTOSHWE HA aKTHBHTE, CTENEH Ha HW3M0J3BAEMOCT Ha
Kanaujurera, HamMepeHHe 3a npo,aaxcﬁa Ha KOHKPETHYW aKTHBM, W3BBPUICHU KaNMHTaJIHH PEMOHTH,
NCPCNCKTUBK 3a W3M0N3BaHE Ha AKTUBUTE, l'ly6J'll/lL|Ha Mmbopmaum 3a (}bl/lHaHCOBOTO, TEXHHYECKOTO H
ONEPaTHBHOTO CBCTOSHUE HA APYXKECTBOTO IMpe3 NOCHEAHHTE MeT TOAMHM, MyOJHMKyBaHd LEHH 34
peau3dpany CAeAKH Ha Ma3apuTte 3a HEABHXHMH MMOTH, JAHHH 32 PeIM3UPaHH WK OhepHpaHu CIEKH
10 MOKYIKO - MpoAax0a HA AHAJIOMMYHH AKTHBM B CHCTeMara Ha Bynraprabak Xonaunr, opepTHH HaHHK
OT [PONU3BOJUTEH, THPrOBUH H BHOCUTENH HA HOBH CleHaAJIM3MPAHN MALIWHK U CBOPBKCHHSA, KAKTO H

TaKkuBa BTOpa ynorpeba.

2.21.5. Obezuenrka Ha umomu, mawiunu u obopyosane

KbM 31.12.2015 1. ¢ U3BbPUICHA OUCHKA HA Ab/IIUIPAHUTC MaTcpra/lid aKTHBH OT UC3aBHCHMH
OLCHHUTEC/IH. . B®3 ocHoBa Ha TaxHaTta OLECHKA PbKOBOJACTBOTO HE MpueMa Ja ce U3BbpPIIH O6e3HeHKa, TBH
KaTo pasjinkara MEXAy GajfaHcoBaTa CTOMHOCT Ha aAKTHBHUTE H crnpaseainBara HM CTOWHOCT €
HECBHIICCTBEHA.

2.21.6. Ipusnaeane Ha HemeKyu{u akmugu, ObpHCAHU 3a RPOOaX3cHa

Herekyumre akTisy, abpkaHu 3a npojax0a ca KAACU(HUIMPAT B Ta3u Ipyna HA AaTaTa, KOrato
€IHOBPEMEHHO Ca H3MBJHEHW CIENHHMTE YCTIOBUs: B3eTO € pelleHue oT CbBera Ha JHPEKTOpUTE 32
0CBOOOXKAABaHE OT Te3u AaKTHBH MO mbTs Ha nponaxbara; obsBeH € KYHKypC 32 HAMUPAHE HA KyMmyBad U
NpPEeUeHKara Ha PBbKOBOACTBOTO €, Y€ HAMHPAHETO Ha KyNyBa4y € TBLPIAE BEPOSTHO B pamkuTe Ha 12
Meceua.
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2.21.7. Obe3uenka na mamepuannu 3anacu

KbM Besika 1aTa HA TOOWIIHMA OTYET 33 (DMHAHCOBOTO CHCTOSHUE B IPYKECTBOTO CE€ U3BLPIUBA
NPErsies M aHaNu3 Ha HAUTMYHUTE MaTepHATHH 3armacy. Ta npasy nperniea Ha BCHYKH HaJHYHH TIOTIOHH 110
OTHOLIEHHWE HA OCHOBHMUTE MOKA3ATE/IM - €AHOPOLHOCT, BJArOCHLALPXKAHME, THPrOBCKU BUA W ONpPEACs
eKCTIEPTHH UeHU. [TpeasoxennTe UeHH ca cboOpaseHu ¢ JOCTUIHATUTE LUEHU MO CKIIOYEHH JOrOBOPH 3a
peanuaauus Ha BbTPELIHUS W BhHIIHMTE Na3apH, AWHAMHKATa HA TbPCEHE W MpeAsiaraHe Ha TIOTIOHEBUS
1a3ap, KaKTo U C MOCNEeJHUTE (IEHOBH PaBHULIA MPH CACIKH C aHATOTHYHH TIOTIOHH. 32 U3YHCIECHUETO HA
HETHATa peaju3yeMa CTOMHOCT Ha OTAENHWTE BHIOBE TIOTIOHM, OT €KCIEPTHO ONpeAesicHaTa MpOoJaxHa
IeHa Ce W3KJIIOYBAT MpeAnoiaracMuTe NMpPeKd pasXoiH, CBbp3aHu ¢ npojaxbara. Ha 6asa Ha mpersiena
KOMUCUSITA TIPaBd NpeJioKeHue 3a obe3lueHka Ha HATMYHUTE, HeoOBbp3aHH C AOTOBOPH 3a pealH3alusd
TIOTIOHK. O0e3LEHKATa Ce U3UKCIIABA KATO Pa3jiMKa MEkAY OTYETHATa CTOHHOCT Ha TIOTIOHUTE B OTYETA

[pPeH MPErjeia i HeTHaTa UM peasin3yeMa CTOHHOCT, onpeaesieHa Ha 6a3a eKCIIEPTHUTE LEHHU.

Komucusita npaBu npernei W Ha BCUUKH HANWYHY MAaTepUay Mo OTHOLICHUE TAXHOTO (PU3HUYECKO
cueTosHie. Ha Ga3a  JMOCTHTHATH NPOA&XHW USHH O CKIIOUEHM CHENKM, [AWHAMHKA Ha ThPCCHC H
npejJlaraHe Ha KOHKPETHUTE MaTEpHald, NPy BE3MOXHOCT M NPErfie] Ha MOCHEAHH LEHOBY PaBHHILA HA
CHCNKH C aHaJOTMYHW MaTepuain, KOMHCHITA onpejes MpUOIM3UTENHU peann3yeMH CTOHHOCTH Ha
OTHENHWTE BUJOBe Marepuamu.. Maxoxnaiikd OT pesyarature [pu npernesa KOMHCHSTA — IIPaBH
npefjoKeHue 3a 00e3UeHKa Ha HATMHHUTE MaTepHay.

2.21.8. Obe3yenxa na e3emanun

[Mpubnuzurennara oneHka 3a 3arybH OT CbMHHUTENIHUA U HECHOMPAEMU B3e€MaHHMs CE NPABH B Kpas
Ha Bcsika GUHAHCOBA roJuHa. BaeMaHusTa, TPU KOUTO €& KOHCTATUPAHU TPYIHOCTH IIPH TAXHOTO ChOMpaHe
noseue oT 180 qHu, noaexar Ha aHAIU3 3a OMpPedEnsHe HAa YacTTa OT TAX, KOSTO € peanHo cbOupaema, a
OCTaHajaTa 4acT A0 HOMUWHAJIA Ha B3EMAHCTO MOCICAOBATC/IHO C€ MpU3HARa B OTHETA 34 NOXOIAWUTE KaTo
3aryba oT obe3ueHka. BCUukn CbMHUTESIHM B3eMaHUS, KOUTO He ¢a CLOpaHU B NPOABIDKEHUE HA MOBEYE OT
180 auu ce Tperupar kato HecbOMpaeMu M ce 00E3LEHSBAT, JOKOJKOTO PBKOBOJACTBOTO MpPELEHABA, Y€

ChUICCTBYBa BUCOKA HECUTYPHOCT 3a TAXHOTO C'B6I/IpaHe B Obeile.

3. nPUxXoa
31.12.2018 31.12.2017
BGN '000 BGN '000
Haemu 311 325
Yenyru 10 9
O6mo 321 334

Hpuxooume om naemu npez 2018 r. w npez 2017 r. ca oT oTAaBaHe NOJ HaeM Ha COOCTBEHU
HCABHIKHMH HMOTH.

IIpuxooume om ycayzu npes 2018 r. u npez 2017 r. ca oT cbOpaHH Takcy 3a NapKUHT.
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4. APYTY JOXOAMU/(3ATYBH) OT IEMHOCTTA

Ilpuxoan or npofax6a Ha MaTepUay
Omuemna cmotinocm Ha nPooAdeHu Mamepuany

Meuan6a oT npogamk0a Ha MaTepHAIH
3ary0u OT npeolieHKa Ha HHBECTHLMOHHH HMOTH 10 CNIpaBe/iHBa
crofinoct (ITpunoxenne Ne 14)

Jpyrd Npuxoin —OTNHCAHH 3aABIDKCHUS
Oo6u1o

5. PA3XO/JHU 3A CYPOBUHU U MATEPHAJIH
Pasxodume 3a cyposunu u mamepuanu BKIIIOYBAT:

En. eneprus

Bona

Odpuc marepuanu ¥ KOHCYyMaTHBU
Jlpyru MaTtepualu

O6mo

6. PA3XO/1H 3A BbHIIIHHA YCJAYTH
Pasxooume 3a evHuwHy ycryeu BKIIOYBAT:

Opuaunueckn ycnyru
KoHCyATaHTCKH yClyrH

MeCTHU AaHBUM U TaKCH

JIbpkaBHU TAKCU-BEIOMCTBA, OLICHKH
3acTpaxoBKH

Cpo0O11eHus U KOMYHUKALUA
AbBonamenTtu

PemoHTH

Hdpyry BbHIIHYH YCIYTH

Oo6wmo

31.12.2018 31.12.2017
BGN '000 BGN 000
- ]
- 1
6 M
34 3
28 3
31.12.2018 31.12.2017
BGN 000 BGN 000
18 19
1 1
1 1
1 -
21 21
31.12.2018 31.12.2017
BGN 000 BGN 000
24 13
5 6
32 31
4 3
2 2
3 3
4 4
8 2
82 64

B KOHCYJTAHTCKHUTE YCAYTH € BKIIFOUEHO BH3HATPAKACHUETO 33 U3BBPIIBAHE HA OJIUT HA FOIMITHUAL

¢unancos oruer 3a 2016 r. 1 2017 r. B pasmep Ha S XUJ.JB.
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7. PA3XOAH 3A TEPCOHAJTIA

Pasxooume 3a nepconana BKIOYBAT:

31.12.2018 31.12.2017

BGN '000 BGN '000
Bro3HarpaxacHds ¥ 3araTH 167 159
BHocku 3a coumaino ocurypsisate 29 28
Conmaniy MpUAOOHBKH H MIaLaHHs 10 9
Hauucnenn cyMmu 3a HEU3NON3BAH MIATEH OTIYCK 4 2
Hauuncnenu cyMu 3a ocUIypOBKY BbPXY HENOJ3BAH MaTeH OTNYCKH 1 -
Hauucsenn cyMd 3a IbJAroCpPOYHH 3aAbIKEHNs Ha NepcoHasa ) 3
Oo6mo 209 201

KbM fataTta Ha BeekHd roauiieH otuer cbryiacHo MCC 19 ce U3rorBs akTIOepCKH JOKJaL OTHOCHO
H3BbPUICHUTE aKTIOCPCKH H3UYHCIICHHS W W3MOJ3BAHHTE aKTIOEPCKH NMPEANOJOXKEHMS NPH NpecMAaTaHe Ha
HACTOSILATa CTOMHOCT HA 3aib/OKEHHNTa Ha APYXKECTBOTO 3a M3IlalllaHe Ha JedHHHpaHH JOXOAM Ha

nepcoHaia., Hauucnenure CyMH 3a AbLJIOCPOYHMU 33ABJDKEHUS Ha NEPCOHA a ca OTpa3CHU B Oryera 3a

BceobxBaTHus noxoz 3a 2018 r.

31.12.2018 31.12.2017
BGN '000 BGN 000
Pa3xozi1 3a TeKyLl TPYAOB CTaX 3 2
Pa3xonu 3a nuxeu - 1
M3nnarenn ode3ieTeHus ®)
O010 H3MeHeH e, BKIIOYEHO B 0THETA 32 BCeODXBATHHS J0XO] 2) 3
8. IPYTU PA3XO/IH 3A JEHHOCTTA
Lpyeume paszxodu BKIIIOUBAT:
31.12.2018 31.12.2017
BGN '000 BGN '000
Hapenus - 1
bpak na gparorpaiiHu akTUBH W MaTepUaliHK 3anacy 3 1
OOCyueHne 1 1
Hauncienu/(Bb3cTaHOBEHH ) 06E3UEHKH IT0 THPrOBCKH U APYTH
Bsemanus, HeTHO ([Tpunoxenue Ne 9) 92 157
IlpoBusuu 3a 3aabmkeHus-geno ¢ KOH - 10
OTtnucanu B3eMaHus 54 -
Hpyru 1 1
151 171
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9. OBE3LIEHKA HA TEKYIIM AKTHUBH

Pasxodume 3a obesyenxa na mexywume akmugy BKIFOYBAT:

31.12.2018 31.12.2017
BGN '000 BGN 000
Obe3syenka Ha MbpeoSCKY U Opy2u 63eMAHUSA 93 159
Bvsemanosena obezyenxka Ha mvp2o6CKU U Opy2U 63eMAHUS (1) (2)
HeTHo u3MeHeHue Ha 00€3LEHKHUTE MO ThProOBCKHM H APYTH B3€MaHHS
(IIpunooicernue Ne 8) 92 157
O6mo 92 157
10. PHHAHCOBHU PA3XOJIN
Qunancosume pasxoou BKIOYBAT:
31.12.2018 31.12.2017
BGN'000 BGN'000
Pasxoau 3a 1uxBu - 1
bankoBu Takcu 1
O61o 2 2
11. PA3XO/ 3A JAHBK BbPXY IIEYAJIBATA
Oruer 3a BceodDXBaTHHS A10X01 (nevyaabda uau 3aryda 3a rogudara) 31.12.2018 31.12.2017
BGN '000 BGN '000
JanbyHa neuanba 3a roaMHara no JaibyHa aexaapanus (214) 9
Texyiy, pa3xo/ 3a JaHbK BbpXy neuyanbara 3a roguHara - 10%
(2017 r.:10 %) 21 1
Omcpouenu 0anbyu 8bpXy neyarbama om:
Bb3HuKBaHE U 00paTHO NMPOABJIEHUE HA BPEMEHHH pa3/vKH (D) (1)
O61wo pa3xoa 3a RaHbK 0T NMeyandaTa, OTHeTeH B 0TYETa 32
BceoOXBaTHHSI 10X0/1 (B ne4a ibara uiy 3arybpaTa 3a roaMHara) (22) -
PapBHenue HA pasxona 32 JaHbUM BLPXY HeuatbaTa onpeaeeH cnpsMo
CHETOBOAHHUS Pe3yJITaT
Cuemoeoona nevanba/zazyba 3a 200unama (154) (162)
Hanbk Bbpxy neuanbara — 10% (2017 r.: 10%) (16) (16)
Om nenpusnamu cymu 1O OansuHU OEKNAPAYUL CEBP3AHU C:
Yeenuuenus — 119 x.a8. (2017 r.:180 x.n1B.) 12 18
Hamanenus — 183 x.a8. (2017 r.: 15 x.51B.) (18) 2)
06110 pa3xos 3a JaHbK BbPXY 11€4a10aTa, 0T9eTEH B 0TYETA 32
BceoGXBaTHHs xoxoa (B neuanbara W 3aryfara 3a roauHara) (22) -
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JlanbunuTe eeKTH, CBBP3aHU C APYIUTE KOMIIOHEHTH OT BCEOOXBAaTHHUS 1OXOJ Ca KaKTO CleJBa!

31.12.2018 31.12.2017
BGN'000 BGN'000
Croiinoct Hanwbunn Croiinoct  CrofiHocT JaHbyHu Croiinoct
npeau edexTH, HETHO OT npeaM edexTH, HETHO OT
AAHBK NPU3HATH B AQHbK AaHBK NPH3HATH B JaHbK
€O0CTBCHHA co0cTBeHUS
KanuTai Kanuran
Komnonentu, kouTo HamMa na 6baart
pexnacuuuupanu B neuanbara nau 3arybara
TNocnensamy OLIEHKH Ha TUTAHOBE C
Je(puHHpaHH NEHCHOHHH AOXOH 3) - 3) 3) 3)
OGwo apyr BceoOxBaTeH A0X01 3a
roAMHaTa 3) - 3) 3) 3)

12. APYT BCEOBXBATEH JOXO/J

Jlpyeusm eceobxsamen 00x00 BKJIIOYBA:

Hocnenaaum OLICHKH Ha nJaHOBE C ue(annpaHn NMEHCHOHHH 10X04H

Jlanbk BbpXy AOXOJHUTE, CBbP3aH C KOMIIOHEHTHTE Ha JPYyrHsl
BCeOOXBATEH OXO[

OG0 BceoOXBaTEH 10X0A 32 TOAMHATA

31.12.2018 31.12.2017

BGN 000 BGN '000
€) (€)
@) 3)
€)) (€))

13. HETEKYHWIU MATEPUAJIHU U HEMATEPHAJIHU AKTHBH

13.1. AIMOTH, CLOPBXXEHUSI, MAILIMHU U OBOPY/IBAHE

Mawunu, Pazxoou 3a
CHOPBAUCEHUA U npudobusane na
3emu u cepadu obopyosane Apyau AMA Obuo
2018 2017 2018 2007 2018 2017 2018 2017 2018 2017
BGN BGN  BGN  BGN BGN BGN BGN BGN  BGN
BGN 000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Caunpo Ha 1 sinyapu 3,205 3,205 174 175 78 83 - - 3,457 3,463
Ipunoburu - - 3 - - - - - 3 -
Ornncanu - - - ) 3) (5) - - 3 {6)
Canpo na 31 aexemepu 3,205 3,205 177 174 75 78 - - 3,457 3,457
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Hampynana amopmusaius

Canpno na 1 sanyapu 770 735 166 166 73 74 - - 1009 975
Hauucnena amoprizauns 3a 34 35 ) 1 4 4 : ) 39 40
rojvHaTa

OTIHCcaHa AMOPTH3ALMSA - - - M ?3) % - - 3) (6)
Canno Ha 31 xexemBpu 804 770 167 166 74 73 - - 1,045 1009
Banancosa croiinocT 2,435 2,470 8 9 5 9 - - 2,448 2,488
Ha 1 anyapu

bajaHcoBsa cTofiHOCT 2,401 2,435 10 8 1 5 - - 2,412 2,448

na 31 nexemBpn

Koem 31.12.2018 r. uMOTHTE, MallHHUTE W 0OOpYABaHETO BKJIOUBAT: 3eMH Ha CToiHOCT 1,478 X.
nB.(31.12.2017 r.:1,478 x.n1B.) U crpaau ¢ Ganarcosa croitHocT 923 x.18.(31.12.2017 r.: 957 x. 1B.).

Apyeu oannu - mesicecmu 6spXy UMOHtU

KoM 31.12.2018 r. HiAMa yupeleHM TEXKEeCTH BbpXy AbJrOTpaiiHM MaTepHaiH{d aKTHBH Ha

APY/KECTBOTO.

OtyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTH3HPAHHTE MaTepHalHu ABLAroTpaliHH aKTHBH, KOWTO ce

11013BaT B ACHHOCTTA Ha APY/KECTBOTO HO I'PYIH AKTHBH € KaKTO CJIe/Ba:

*  MalllMHH, CROPLXKeHus u obopyasane: 154 x. a8., (2017 r.: 154 x. nB.);
e TpaHcnopTHH cpenctBa: 18 x. nB. (2017 r.: 18 X. 1B.);

® CTOMNAHCKH WHBeHTap: 19 x.B., (2017 r.: 28 x. aB.).

13.2. HEMATEPHAJIHA AKTUBH

Ipozpamuu npooykmu O6wio
31.12.2018 2017 31.12.2018 2017
BGN ‘000 BGN ‘000 BGN 000 BGN ‘000
Omuemna cmoiinocm
Cajano Ha 1 anyapu 19 19 19 19
Tlpunoburu - - - -
Ornucaxu - - - -
Canpo Ha 31 nekemspu 19 19 19 19
Hampynana amopmu3szayusn
Cango ua 1 anyapu 19 19 19 19
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Hauucnena amoprusanus 3a rongHaTa

OTnHcana aMoOpPTH3aLUHSA - - - -

Canpo na 31 aexkemppu 19 19 19 19

BanancoBa cToHHOCT
Ha 1 sinyapu
banancoBa cToifHOCT
Ha 31 aexemMBpH

14. AHBECTHHHUOHHU HMOTH

31.12.2018 31.12.2017

BGN '000 BGN '000

Caapno Ha 1 ssnyapu 3,683 3,684

Ornucanu / npopaneHu/ - -
HeTHa 3ary6a oT KOpeKILMs 10 OLEHKA I10 CripaBeUInBa CTOMHOCT,

BKJIFOUEHA B fic4ajioara uiu 3arybara (6) (1)

Caino Ha 31 nexemMBpH 3,677 3,683

Kem 31.12.2013 r. npyxecTBOTO € KJIacH(ULHUPANO KATO HHBECTULIMOHHKM HMOTH Crpajid, KOHTO
Bb3HaMepsBa AbJAroCpoOyHO Ja oTAasa o HacM.

Jlo matara Ha KJIacH(UKALMATA MM KAaTO WHBECTHLUMOHHM, CrpajdTe Ca KbM JBJIrOTpaidHuTe
AKTHBH ¥ Ce OTYHTAT [0 Mojea Ha cripaseanBara crofinoct. Kem 31.12.2010 r. e u3pbplieHa OleHKa Ha
HAIMYHHUTE AbJTOTPaliHH aKTUBH OT JMLUEH3UPAHH OLUEHHUTENH, B TOBA YUC/IO W Ha NPHXBBPJEHHTE KHM
HHBECTHUMOHHH HMOTU, B Ta3u Bpb3ka pPBKOBOACTBOTO € HA MHEHHE, Y¢ B mepronaa Ao 31.12.2013 r. ve ca
HACTBIHAM OOCTOSTENCTBA, KOUTO Jia OKAXAT CBIUECTBEHO BIMSIHUE BbPXY UCHUTE HA HMOTHUTE, OPaAH
KOETO MpHeMa, Ye CpaBeAInBaTa CTOMHOCT Ha KJIACU(DUUMPAHUTE UHBECTMUMOHHA UMOTH € PaBHA Ha
TAXHaTa GanaHcoBa croiiHoct. Te ule MpoAb/KaBatT Ja ce OTYUTAT MO CIpaBeUIMBA CTOWHOCT. KbM
31.12.2016 r. ¢ u3BbLPLUCHA OLEHKA HA WHBECTHIMOHHUTE UMOTH OT JIMLECH3MPAH OLEHHUTEN, KaTo €
MPEAJIOKEHA | MpHeTa OT PhKOBOACTBOTO obesneHka B pasmep Ha 21 x.iB. Kbem 31.12.2017 r. e u3BbplieHa
OLCHKa Ha HWHBCCTULHUOHHHUTE HMOTH OT JIMUCH3UPAH OUEHMUTE], Karo € MNpeasioKeHa, Mnpuera OT
PBKOBOJCTBOTO W OCYETOBOJCHA 00e31eHKa B pa3Mep Ha 3 X.JIB.H MPEOlleHKa B pa3Mep Ha 2 X.JIB.

Kbm 31.12.2018 r. e u3BbpllIeHa OLEHKA HA HHBECTHLUHOHHUTE UMOTH OT JIMLEH3UpAH OLEHHUTEN,

KaTto € NpeaioKeHa, npueTa OT pPbKOBOACTBOTO U OCUCTOBOACHA obe3lleHKa B pasMeEp Ha 6 X.JIB.
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15. MATEPUAJIHM 3ATTACH

Mamepuanume rno sudoge ca Kakmo credsa:

31.12.2018 31.12.2017
BGN '000 BGN '000

PesepHu yacTu 23 25
CrnomararesiHg MaTepuay 6 6
CrpouTelIHY MaTepHAITH 4 5
Hpyru marepuanu 6 6
QObe3yenka (11) (11)
O6wmo 28 31

Jpyaume mamepuaiu BKIIOUBAT: CTPONUTENTHU MATEPUAIIH, KOHCYMATHBH M HHCTPYMEHTH - 6 X. JIB.
(2017 r.; 6 x.1B.).

16. TBPT'OBCKHM U 1PYTI'H B3EMAHH A

31.12.2018 31.12.2017

BGN '000 BGN '000

BzeMaHus OT KJIKEHTH U 2435 402
Obeszyenxa Ha MpyoROCLOUPAeMU 83eMAHUS (178) (231)
0610 67 171

Bzemanua om xauenmu B pasMep Ha 245 X. 1B. ca B3EMaHHs 3a NPEJOCTaBEHH NOMEIeHHs MO HaeM
(31.12.2017 r.: 402 x.n18.). 43 X.71B. OT TSX Ca Bb3HUKHAIK B rnepuof 10 3 meceua, S x.as. ot 3 1o 12 meceua, 2
X.JIB, 0T 1 710 2 roauHu U 195 x.nB. Haj 2 roauHu. YacT oT TAX ca OUEHEHH KaTo TPYAHOCBOMpAaeMH U Mpes3
2018 r. ca npueTH M OCYETOBOAEHHM oOlle ObOe3leHkH B pasmep Ha 91 xumas. O6wo kbm 31.12.2018 r.
HaTpynaHara ofes3leHKka 3a TPYAHOCHOMpaeMUTe THPrOBCKM B3eMaHUs OT KIHEHTH € B pa3mep Ha 178 X.JB.
(31.12.2017 r.: 231 x.118.).

Jlsuoicenuemo Ha Kopekmuea 3da O6€3H€HK(1 € KaKToO Cic/iBa:

31,12.2018 31.12.2017

BGN '000 BGN '000

Caano na 1 anyapu 231 98
OtuereHa o0e3LeHKa 91 140
Otnucany cymn Kato HecbOupaemu (143) (5)
Bmp3acraHosena obesiieHka (D) (2)
Caanpo na 31 gekemspu 178 231

36



Toue [Jeaues — Tabak AL
TMIPUJIOXKEHUSt KbM TOJHIIHHMA ®HHAHCOB OTYET 3A FOJIMHATA 3ABBPIUIBAIHA HA 31 IEKEMBPHU 2018 roxnna

17. APYT'H B3SEMAHUA U TPEAIIVIATEHH PA3XOAH
Hpyaume g3emanus u npeoniameny pasxoou BKIIOYBAT:
31.12.2018 31.12.2017
BGN 000 BGN '000

Jlannuu 3a Bp3craHoBapatHe — JI1 4 4
Tlpeansareny pazxoau

Cvoebnu u npuUcvbOeHY 3eMAHUS 68 119
Obe3yenxa Ha cvOebHu 83eMaHUs (67) (99)

1 20
Jpyru 19 18
O6mo 26 45

Cvoebnume u npucvoenu s3emanns koM 31.12.2018 r. ca B pasmep Ha 68 x.B. kaTOo 2 X.JIB. Ca
B3eMaHHdg A0 2 TOAWHH, 66 X.JIB. ca BB3HHKHal¥ B nepuwod Haz 3 roaunu. Ilpuerata u ocyeTOBOAEHA
obe3uenka npe3 2018 r. e B pasmep Ha 1 x.1B. O6wo kbM 31.12.2018 r. HaTpynanara obesleHka 3a

TPyAHOCHLOHpaeMuTe ChaebHu B3eMaHus e B pasmep Ha 67 x.aB. (31.12.2017 r.: 99 x.118.).

Pazxooume 3a 6woewiu nepuoou om 2 x.ne. kom 31.12.2018 2. sxnoyBar:
e aboHameHTH - 2 X.1B., (31.12.2017 r.: 3 x. 51B.);

Te uie ObAAT NpU3HATH KAaTO TEKylUM pa3xodM X0 kpas Ha 2019 r.

[pyzume ezemanua npedcmaganeam — nenosut 8 UE3 — 4 x.as., (31.12.2017 r.: 3 x. nB.), nnateHa B

noseve ej.eHeprusi Ha YUE3, 3a koaTo uma cnopose — 15 x.sB., (31.12.2017 r.: 15 x.5B.)

18. HAPUYHU CPEACTBA 1 HAPUYHHU EKBHBAJEHTH

31.12.2018 31.12.2017

BGN '000 BGN '000
Pasnnawarenuu cMeTku 15 21
Tlapuunu cpenctpa B Kaca 1 1
O6mo 16 22

KoM 31.12.2018 r. napuunuTe cpeactsa B Kacara Ha apyxectBoTo ca 1 x.B., (31.12.2017 r.: 1
X.JIB.), a N0 pasnnawarenyy cMetku B YuuKpeaur bynbank Al - 14 x.aB. (31.12.2017 r. - 17 x.;18.), 110
pasnaawareasy cmetku B Tokyna 0ank AJl— 1 x.aB. (31.12.2017 r. 4 x.1B.) .

ITapnunuTe cpencTsa B eBa Bb3nu3ar Ha 16 X. nB. (31.12.2017 r.: 22 x.718.).
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19. COBCTBEH KAIIHUTAJI

31.12.2018  31.12.2017
BGN '000 BGN '000

OcHOBEH aKLMOHEPEH KanuTan 962 962
IIpeouenbueH pe3eps 1,116 1,116
3aKOHOBM pE3EPBU 422 422
Hpyru pesepBu 3,597 3,759
HepaznpeaesneHa nevanba /(3aryba) (12) 9
[Tevan6a (3ary6a) 3a romuHaTa (154) (162)
Oouo 5,931 6,088

OcHoeen kanuman

K»m 31.12.2018 r. peructpupanusr akunorepen kanutan nHa Ioue Henues-Tabax AJl Bb3nn3a Ha
962 x.nB., pasnpeaenen B 962 120 6pos 06MKHOBEHH MMOMMEHHM akUuu ¢ npaso Ha rnac B O6uioro

crOpaHue Ha aKLIMOHEpUTE, C HOMUHAJIHA CTOMHOCT Ha akuus - | Jies.

OcuoBuM akunoHepu ca “Ilpectwx-busnec 93” OOJT ¢ 49.50 %, “Bexo-umnopt-excnopt” OO/ ¢
28,77 % u Dpana C.A. Iseitnapus cue 17.28 % yuactue B kanutana Ha “Toue [enues-Tabax” A/l

3axonosume pesepeu ca (HOpPMHUpaHH OT pasfpeleneHde Ha nedanbata M BKIKOUBAT H3LSIIO

pasnpeaeneHu cymu 3a ¢pony “Pesepsen”.

Ipeouenvunuam pezepe e dopmupad Ha 6aza uzsbpleHara kbm 31.12.2000 r., 31.12.2005r. n
31.12.2010 r. mpeoLEHKH ChC ChASHCTBHETO HA HE3ABMCHMHM JIMUEH3WpaHU oueHHTend. ToH chbAbpka
MONOXHUTENHATA pasiuka Mexnay WHbIMpanata GanaHcoBa/6anaHcoBaTa CTOHHOCT Ha [bJITOTPaHHKTE
MaTEpHAIHK aKTUBYM M HOBATa MM CIIPaBEUTMBA CTOMHOCT, ONpeieNiena oT oueHuTenuTe kbm 31.12.2000 r.,
pecnektuBHO KbM 31.12.2005 r. 1 kbM 31.12.2010 r. To#t € npeacTaBeH HETHO OT e(eKTa Ha OTCPOUEHHTE

JaHBbUH.

ﬂpyzu pesepsu — TAXHOTO CbABbPKAHUE BKIHOHBA OCHOBHO: AOIMBJIHUTEIHNW PE3CPBH, q)OpMVIpaHI/I
10 HAUMOHAJHOTO CYETOBOJAHO 3daKOHOLATCJ/ICTBO OT pasnpeAc/iCHUE Ha DCAJIUZUPAHHUTE OT Hp}/)KCCTBOTO

neuanbu B NPeAXOJHH NEPHOAH H edeKTHTE OT HH(IALHOHHHTE NPEU3UHCTIEHHSL
3azyba Ha akyusa

31.12.2018 31.12.2017

Cpenen 6poil akunn 962,120 962,120
Tleuan6a (3ary0a) 3a ronunara (BGN’000) (154) (162)
Iteyan6a(3ary6a) ua akuus (BGN) (0.160) (0.168)

20. 3AXBJIKEHHA KbM NEPCOHAJIA I1PH IEHCHOHHPAHE
3a0bIKEHHATE  KbM NnepcoHala nNpv NEHCHOHUPpAHE BKJIKOUBAT HaACTOAWATA CTOAHOCT Ha

3adbJKeHUeTO Ha JIpyecTBOTO 3a M3njaiuaHe Ha obeslereHis Ha HaeTus nepcoHan keM 31.12.2018 r.

38



TlNone Jenues — TaGak AJl

NPHAOKEHUA KbM OANIIHUA ®PUHAHCOB OTYET 3A 'OXMHATA 3ABBPIUBAIIA HA 31 IEKEMBPH 2018 roguna

py NpeKpaTsBaHe Ha TPYAOBOTO NMPABOOTHOLUEHHE 1Topaay GosecT uiau npuaobHBaHe MPaBoO HA MEHCHS 3a

ocuryputeieH ctax W Bb3pact. CbriacHo pasnopendure Ha Kogekca Ha tpyaa /[pyxecTBoto cneisa ja

u3nala ofe3leTends Ha pabOTHULKMTE W CYXUTENUTe B pazmep oT 2 10 6 OpyTHH MeceuyHH paboTHH

3anjaru B 3aBUHCUMOCT OT TPYAOBHA CTAX B Ilpy)KeCTBOTO.

3a onpefensHe HA Te3u 3abDKEHNS KbM TepcoHana J[pyecTBOTO Ha3Ha4YaBa M3BbHPIIBAHETO HA

AKTHOEPCKA OUEHKA, KaTO MOoJ3Ba YCIYTIHTE Ha cepm(bﬂuﬂpaﬂ aKTHOED. Ha 6a3a Ha U3roTBEHHS OT aKTHOEepa

JIOKJIa] € OnpefieNieno 33 phKkeHde kbM 31.12.2018 r. B pasmep Ha 26 x.s1B. (31.12.2017 r. — 25 X.J1B.)

B oruera € OTpa3eHO W3MEHEHHETO B 3a/[bJUKEHUSTA KbM MEpCOHaANA NpM NeHCHoHnpare kb 31.12.2018 1.

3amb/OKEHHATA Ca KAKTO CJIeBa:

31.12.2018 31.12.2017
BGN '000 BGN '000
3aabkeHde npu3HaTo B OT4eTa 3a GUHAHCOBOTO ChCTOSIHHE 25 19
Ha 1 ssnyapu
Pa3xon 3a neprnona 3 3
HM3BbplieHH niaiiaHus ) -
AkTioepckn  (me4yanOu)3aryOW,IpU3HaTY B OTYeTa 32 JAPYrUs 3 3
BCEOOXBATEH JOXOJ
3aaniokeHde npusHaTo B OTvera 32 PUHAHCOBOTO CHCTOSIHUE 26 25

Ha 31 nexemBpH

Ilpu npecmsarane Ha wacToswara croifHoct kbM 31.12.2018 r. ca HanpaBeHU CIeJHHUTE aKTIOCPCKH

NpeAnOJIOXKECHHUA:

CMBPTHOCT — no Tabmuuara 3a cMbpTHOCT Ha HCH, 3a obiata CMBpPTHOCT Ha HACEJIEHHETO Ha
bbarapus 3a nepuoaa 2015r. - 2017 r;

CTENEHH Ha OTTETJISHE M MPEXAEBPEMEHHO MeHCHOHUpaHe nopanu donect — mexny 0 % 1o 4 %, B
3aBMCMMOCT OT ner o0ocobeHu BbL3paCTOBM Ipynu 3a nepuoaa Ha 0a3a M3CNEABAaH ONAT H
NOTBbPACHH OT APYXKECTBOTO NPEANONOKEHHNA, B MOJENA Ca 3a/10’KEHH CTEIEHH Ha NEHCHOHHpaHe
no Oosecr, onpeneneHd Ha Oa3ara Ha craTMcTUKa OT HaudoHanHus LeHTBLp 3a 3]paBHa
UHOpMaLus;

OTTCIJIAHE TOpaau MNCHCUOHUPAHE IO BB3PACT M CTAX — IpUeMa C€, Y€ INCHCUOHHUPAHCTO CC
W3BBbPLUIBA IPHU ,,IBPBa BBb3MOKHOCT, cnejl KaTo JULETO U3MbJIHU YCNOBHATA 34 NEHCUOHUPAHE 11O
Bb3pacCT U CTAX CHbIIACHO KOJAEKCA 38 COLHATIHO OCUTypsABAHE.

JHCKOHTTHpALL (aKTop - M3MON3BaH € eekTUBEH roauiieH muxaseH npoueHt 1.0 % (31.12.2016 r.:
1.4 %), ). Toli ce ocHOBaBa Ha JIOXOAHOCTTA HA eMUcHKUTe Ha Abjarocpounute K (c 10 roguinen
MAaTypUTET) B CLOTBETCTBUE C Npenopbkute Ha [laparpag 83 or MCC 19.

NpeanoJIoOKCHUETO 3a 6’L)ICIHOTO HHBO Ha pa60THI/IT€ 3amiaaTtu ce 6a3p1pa Ha rnpeaocraBeHaTa

MH(OPMaLHs OT PbKOBOJACTBOTO Ha JpyxkecTBoTO W e 3a 2019 roxuna B pasmep Ha 1,6 % cnpsimo
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uuBoto mpe3 2018 r., 3a 2020 r. pber 1,6 % copsmo HusoTo npes 2019 r., 3a 2021 r. u 3a Bcska

cneasalia roadtia — 1,6 % cnpsMo HABOTO OT MPEALICCTBAILATA I MOAUHA.

21. TACHBH O OTCPOYEHM JAHDBILHU

OrcpoyeHute naHbUM BbpXy neyanbata kbm 31.12.2018 r. m 31.12.2017 1. ca CBBp3aHH ChC

crnegruTe o0ekTH B OanaHca:

Bpemenna Hanvx Bpemenna Janvk
pazuKa pasauxa
31.12.2018 31.12.2018  31.12.2017 31.12.2017
BGN 000 BGN 000 BGN 000 BGN 000
HUmMorn, Mauuu v 000pyABaHe, B T.u.: 1,652 (165) 1,652 (165)
IIpeoyenvuen peszepg-112 1,240 (124) 1,240 (124)
O6uio nacueu no omcpoueru 0anvyu 1,652 (165) 1,652 (165)
Canpgo Ha oTCpoYeHH NaHbHH 1,652 (165) 1,652 (165)
He ca npu3Hati oTCpoveHH JaHbYHU AKTHBH BbPXY:
Bpemenna Hanvk Bpemenna Hanwvk
pasiuxa paznuxa
31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN 000 BGN 000 BGN 000 BGN 000
Heusnonssauu nanbyuHu 3arybu - - - -
Hauuncnenns 3a ornyck (5 ] 3) -
Hewnsnnarenn apoxonu Ha ¢pus.nuua ) - - -
O0e3ueHKa Ha B3eMaHHUs (93) 9 (159) 16/
O0esleHKa Ha MaTepUaH - - - -
O6wo 99) 10 (162) 16

HpH NPHU3HABAHETO HA OTCPOUECHUTE NaHbYHH aKTHBH € B3€Ta NPEABUA BEPOSTHOCTTA OTACJIHUTE

pa3iinKk aa umar 06paTHO MNpOsIBJICHUE B Objelle n Bb3IMOXHOCTUTE HA ﬂpy}KeCTBOTO Aa peanusuipa

JaHBUYHH fedandu Ape3 cieaBalllMTe OTYCTHU INICPHOAHU.

22. ThPI'OBCKU U APYT'H 3AABJIXKEHM ST

3aabOKeHHs] KbM CBbP3aHy JiuLa
3anb/HKeHHs KbM JOCTABUYU LN

Hpyru
O6mo

31.12.2018 31.12.2017

BGN '000 BGN '000
12 17

66 71

3 13

81 101
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OPUJTOXKEHWSA KbM I'OAUHIHUA OPHHAHCOB OTHET 3A 'OJHHATA 3ABDbBPLIBALLA HA 31 JEKEMBPHU 2018 roanua

3apb/OKeHHTA KbM CBbP3aHH JIMLA MPEICTABsABAT OCTATBK OT npegocraBeHa mpes 2017 r.

duHaHCcoBa oMoy ot ,,IIpectix busnec 93 OOJT B pasmep Ha 12 x.8. (31.12.2017 r.: 17 x.518.).

3aab/OKCHHATA KbM JOCTABHHIM OT CTPAHATA CC CHCTOAT OT 3afbIDKEHHS 33 3aKyneHa
enekrpoedeprus — 16 x.ns., (31.12.2017 r.: 18 x. JIB.), 3aab/okeHUsi 32 U3BbPILUCH PEMOHT, CBLP3aH C
ABATOCpOHEH JoroBop 3a HaeM — 47 x.as., (31.12.2017 r.. 53 x.nB.), 3a IOpMARYECKH YCAYId — 3 X.JB.,
(31.12.2017 r.: Hama).

JApyrure 3agb/DKeHHS ca yAPBXKKH OT 3amiatd —2 X.JiB., (31.12.2017 r.: 2 x. JIB.), rapaHuus ot
u3mbiiHuTener gupekrop — 1 x.s., (31.12.2017 r.: 1 x. JIB.), npoBu3uu 3a 3aabikesus no aeno ¢ KOH —
HsAMa, (31.12.2017 r.; 10 x.11B.).

22.1. Pagnenue na 3advaxcenusma Hna JIpyscecmeomo, npousmuuaumu om (QuUHAHCO8A OecliHOCH,
Mozam Oa 6v0am Kiacuuyupanu, KaKmo cieoga:

KpaTtkocpounu
3aeMn
BGN‘000
1 snyapu 2018 r. 17
ITapuyunm noTonu:
[nawanns 5
31 gexemepn 2018 r. 12
23. 3BAABJI’KEHUSA 3A JAHBLUH
Hanvunume 3a0vacenus BKIOYBAT:

31.12.2018 31.12.2017

BGN ,000 BGN ,000
JaHbk BbpXy 106aBeHa CTOHHOCT 5 6
HaHbK BbpXy A0X0AMTE HA QU3HUYECKHTE MnLa 1 -
Oo6mo 6 6

24. SAIBJIKEHUSA KbM IIEPCOHAJIA U 3A COHUAJTHO OCHUTYPSIBAHE

3advnscenusma KoM nEPCOHANA U COYUATHOMO OCUZYPIBAHE CA KAKTO CIEBA:

31.12.2018 31.12.2017
BGN '000 BGN '000
3a1bKCHUS KbM NIepcoHana, B T.4.: 12 10
MEKYUU 3A0BAHCEHUS 7 6
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HAYUCLEHUSA 30 HENON36AHU KOMNEHCUPYeMU OMRYCKU 5 4
3aAbKEHHs N0 COUMATHOTO OCUI'YpsIBaHe, B T.4.: 5 5
Mexyuu 300bAANCEHUS. 4 4
HAYUCNIEHUA 30 HENON36AHYU KOMREHCUPYeMU OMNYCKU 1 1
Oo6mo 17 15

25. YCJIAOBHH 3AABJ/DKEHHUSA 1 AHTAXKUMEHTH

Cvo0ebnu u uanvanumennu oena

Cpeuy Apy»KeCTBOTO M OT JpPYXECTBOTO Ca 3aBEACHH CJIEAHUTE ChACOHH U H3ITBJIHUTEIHH
aena:

1. [lpen KrocTeHAMACKY OKPBAKEH ChA € 3aBEAEHO IPpaXAaHCcKo aeio Ne 378/2013 r. ot uiel
"lanbonkan Tpeiin" EOOJ] cpewy orBerHuun Koonepauuss “Arpa” u “Toue [enues-Tabak” A/l
HieusT e npunobun ¢ necus Bzemadero Ha b. @. or Koonepauus “Arpa”, koeTo B3eMane ¢ 063ernedeHo ¢
JIOroBop 3a 0co0eH 3aJI0r MeX /[y ChLUMTE CTPaHH.

“I'oue enues-Tabak” Al e 3akynuno ot Koonepaiuua “Arpa” croka, KOSTO BIOCTEACTBUE € NPOAaAeHa.

HMuweust TBBpaAY, Y€ 3aKyleHaTa W BIIOCAEACTBHE TpOAaieHa CTOKa € OOEKT Ha JOroBopa 3a
ocofeH 3a10r U NpeTeHAMpa 3alllaliaHe Ha UMYIIECTBEHH BPedH OT MOCHCBALIMTE CACIKH B pa3Mep Ha
138925,15 nB., a npu ycnoBusita Ha esenTyantocT 445 290,00 ns.

Cnen HAKOJMKOKPATHO OCTaBsiHE OT chAa HA WckoBata Monba 6e3 asuxenue, Ha 23.03.2015 r. 6e
Janed xon Ha aenoro. Ot “I'oue ende-Tabak™ A/l ca ocnopeHn 4HacT OT AOKYMCHTUTE, NMPHIIOKEHU B
MCKOBaTa MoJI0a, Karo uileua € 3aJb/DKEH Ja TH [peICcTaBu B OpUTHHANL. [lopany HEBL3MOKHOCTTA Jla I'd
[peACcTaBd B OPUIMHAN, CBHIBT H3KJIIOYH KAaTO JoKaszarteincTBo ro aenoro orosop ot 01.06.2010 r. 3a
npojax0a Ha TIOTIOH MEeXIy JBamMaTa OTBeTHHKa U pakrtypa ot 02.06.2010 r., uzpaxena ot “T'oue denues-
Tabax” AJl. CbabT H3KIIOYH KATO JIOKA3ATENICTBA T10 ACNIOTO U JOKYMeHTHTE, npuiioxenu ot Koonepauus
“Arpa”. [1o nckaHe Ha uileUa e Ha3HayeHa ChAeOHO-CUETOBOIHA ekcnepTH3a.. HacpouenoTo 3a 17.09.2015
I. 3aceaanue Oe OTJIOKEHO M HacpoueHo HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. nenoro 6e cnpsiHo C
ONpeZie/ieHHe Ha CbJa BbB BPb3Ka € BOJEHO J0CbieOHO npou3soAcTBo cpeily b.®. Ilocaennoto
3acefaHue Ha cbaa Ha 04.04.2016 r. e otnoxkeHo u e HacpoueHo HoBo Ha 04.05.2016 r. 3a uscnymBaxe Ha
eKcnepTu3ara.
C Pemienne Ne 152 o1 29.06.2016 r. ceapr OTXBDBPJISA KATO HEOCHOBATEJIHA uckoBaTta Mon0a,
nofageHa or "Ilan6onxan Tpeiln" EOO/l,c kosTo ca npeasBeHd uckose mo wi.79, an.1, np.2 33/1 Bp. ¢
un. 10, an.1 1.2 30c3 3a ockxaHe Ha OTBETHHLHTE JAa 3amiaTAT Ha Mllela cymara B pasmep Ha 138925,15
NB., & Mpu yciaoBuATa Ha eBeHTyanHocT 445 290,00 ne. xaTo o6e3lieTeHHe 3a BpEAWTe, KOHTO Ca MY
[IPHYHUHHUIIH, B pPEe3yJITaAT Ha& HW3BBPLICHA npona)K6a Ha 3aJI0KCHO MMYLIECTBO, MNPCACTAaBI/ABaLlA pa3jiKara
MEXKAY LEHaTa, Ha KOSTO 3aJI0KEHOTO UMYLIECTBO € NPOJaJicHO OT MbPBHS Ha BTOPHs OTBETHHK M LIEHATA,
Ha KOATO ChUIOTO MMYIIECTBO € 3aKyneHo ot ,,brnaroesrpag — bT” A/l

Pemennero na OC Krocrenaun e obxkansano ot wuineua,llan6onkany Tpeiin“ EOOJ mnpen
Coduitckn Anenatuben Cba, 00pasyBaHO € BBb33MBHO rpaxaaHcko aeino Ne 5869 or 2016 r. Ha
mposeaeHoTO Ha 19.05.2017 r. cbaebHo 3acesanne, Aen0TO € 00ABEHO 3a pellaBaHe.

C nocranoretno Pewienne Ne 2101 ot 10.06.2017 r. Anenatusen cua Codma [IOTBLPKIABA
pewennero Ha Okpbxed cbl Kiocrennua u e ocbaun "[Nanbonkau Tpeiig" EOO/] pa 3annatu Ha ,[one
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Henuer Tabak“ AJ] HanpaBenuTte fpes Bb33MBHATA MHCTAHUMS pasHocku B pasMep Ha 9 900 nB. u na
3annatu Ha Koonepauus ,,Arpa’ pasHOCKHM npeJ Bp33WBHATA MHCTaHUUs B pasmep Ha 8 000 JiB.

Pewenuero e obxanBano npea BKC ot nwena, ITanGonkan Tpeiia“ EOO, OOpa3ysaHo € Thpr.
neno Ne 597/2018 r. na 2-po topr. Ornenenne va BKC. C Onpenenerne Ne 433 ot 02.07.2018 r. BKC HE
JOIIYCKA kacaunoHHo oGxanBadHe Ha pewenue Ne 2101 ot 06.10.2017 r., nocranoBeHO 1o T. 1. Ne
5869/2016 r. na Copuiickn anenatuseH cpl1. Onpeneneruero Ha BKC He noanexu Ha obxanBaHe.

2. Ilpen baaroeBrpallckd OKPLKEH ChJl € 3aBeleHO rpaxaaHcko geno Ne 768/2014 r. or umiey
"Toue Jlenues-Tabak” AJ] n orserHuk “CI Tpeiinunr” OOJl. McksT e 3aBeleH ciied BB3PaKEHHE OT
OTBeTHHUKA cpelly Hi3gazeHa ot PC braroesrpap 3amores 3a uanbiHenue no u.rp.ga. 2570/2013 .

Ot cpaa ce Mcka aa Obae ycTaHOBEHO No oTHomeHue Ha oteeTHHKa “CI' Tpeiigunar” OO/, ue
cbIOTO AbMkH Ha “Toue pnenues-Tabak” AJ] cieanute cyMu:
- 15803,30 nema ¢ Bkmouen JJJIC, npeacrasnsiBaud HaeMHATA BHOCKA 3a MECELHTE aBryCT /Y4aCTHYHO/,
CenTeMBpH, OKTOMBPH, HOEMBPH U AekeMBpH 2012 r. u Meceuute siHyapH, (pesBpyapH, BapT, anpui, MaH,
IOHH, 10711, aBrycT U centemspu 2013 r;
- 1540,17 neBa, npeacrasisBallyd NUXBY 3a 3a0aBa, CYMTAHO OT JaTaTa Ha M3JaBaHe Ha daxTypara 3a
CcLOTBeTHUS Mecen ao 15.10.2013 r. BKNIOYUTENHO;
- 3koHHATa Juxsa ot 16.10.2013 r. OO0 OKOHYATEIHOTO 3aMjaliaHe Ha ILIDKMMHTE CyMM, KakTO M
TUTATEHUTE TAaKCH M PA3HOCKM 3a U3JaBaHe Ha 3anoBe]| 3a U3lbjHeHHe Mo u.rp.a. Ne 2570/2013 r. Ha PC
bnaroesrpan.

C pewenue OC bnaroesrpan e yBaxus ususiio npeagsenute ot ,Jloue Jlenues Tabak* AJ]
UCKoBe. PetlenneTo e B30 B cula. BHeceHH ca caMo HaeMHHTe BHOCKH B pa3mep Ha 15803.30 nepa.

3. B PC Toue [lenuer e BHecena nckosa monGa cpeury ET “Mean Mapunos-Komdopr” 3a
YCTAHOBSIBAHE HA CYMHU, KOWTO CHUIMST ALMKM Ha Oasa u3jaicHa 3anoBed 3a M3MBJIHEHHE [0 4.Tp.I.
312/2015 r. IMa nocTaHoBeHO pellleHue, ¢ KOeTo yBakeH HCka. PelieHMeTo € Bhs3no B cuna. WUma
uzjajeH u3mbaHuTenen nuct. O6pa3yBaHo € H3NBAHUTENHO Aeno mpen JbpxaBeH ChACOEH H3MbIHATEN
npu PC INoue Jlenues.

4. Cnen HeocropeHH 3amoBeiy 3a M3ibJIHEHHE, H3JAAEHH OT ChJa M HA OCHOBAHWE BIIE3NH B
CHIa CHACOHW pelleHus 110 YCTAHOBUTENHH HCKOBE, APYKECTBOTO € 00pa3yBano H3MbIHUTENHH Aena
cpewyy: ET “Snko Yunwmmos-Uunu”, “Morononu-BT” OO/, ET “Acen KamOypos”, “Anmxern” OO/,
“Baaaxom” EOO/J. TMonyvenu ca npesoan or JJCU 3a noracssaHe Ha B3emanusita HY oT ET “SHko
Yununos-Unnu”. Fma u3naneHd U3NLAHUTENHM NrcTa 3a B3eMaHHs Ha APYKECTBOTO OT ,,AHrejBU™
EOOJ, ,Iasen n Tonop Me6en-2008“ EOO/, , dumap-8,, EOOJI, Ctoun Heauos TynapoB u YVY]]
HEHepKu® 3a Henjarenu cymu. OOpasyBaHW ca H3NBJAHMTESHH Aena nped JppxaBeH CcblebGeH
usnbaaaren npu PC None /lenues.

5. Hpen Oxpobxer cva brnaroesrpan e obpasysano Teprobcko geno Ne 154/2015 no 3aBeneHo ot
ApyxecTBOTO Mck oT Komucusira 3a (pMHAHCOB Hag30p upe3 4pe3 3amecTHuk-npeacenarens Ha KOH,
pbkoBogeil ynpasieHue ,Hansop Ha nHBecTHUHOHHATa AeHHOCT®. [IpeisiBEHHAT UCK € 33 OTMAHA Ha
B3eTHTE peuienms na o0WwoTo cbhOpaHue HAa akuHOHepuTe Ha my6nuunoTo ApYyXkecTBO ,loue Jlenyes-
Tabax* AJl, nposenero na 02.10.2015 r. C Peuienue Ne 1273 or 15.02.2016 r. OC Buaroesrpaa ¢
OTXBBPJIUI HCKa KaTO HeocHoBateseH. PeweHnero e odxansano or KOH npen Coduiickn Anenarusen
¢b. Cnen pasrnexzaaHe Ha J€n0TO B OTKPUTO CbAEOHO 3acenanue Ha 05.10.2016 r., aenoro e obsseno 3a
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pewapane. MiMa noctanoseHo peuienne Ha CAC, ¢ koeTo € oTMeneHo pemienrero Ha OC Buaroesrpas.
HpyxecTBoTo € oDxanBano pelleHUeTo Ha anenatuBHus cvi npen BKC, O6pasysano ¢ k.7.4 Ne 857/2017
I. Ha MepBO Thproeeko otaeneHue Ha BKC. C onpenenenue Ne 536 ot 31.10.2017 r. BKC ne e nonycuan
JI0 KacaMoHHO oOxanBaHe Ha petienue Ne 2093/08.11.2016 r. na Coduiicky anenatuseH ¢bli, THPrOBCKO
OTAENEHHE, JeBETH CheTas Mo T.A4. Ne 2173/2016 r. Onpenenennero Ha BKC ne nognexu Ha obxaisaHe.
Jlenotro e nprukiioueHo.,

6. ITo xxanba Ha 1pyxecTBOTO Npei BbpXoBHUS AIMHHHCTPATHBEH ChA € 00pa3yBaHO aJM.JEIo
Ne 2813 ot 2016 r., ceamo otnenenne Ha BAC cpeuly mbiayanume otka3 Ha Komucusta 3a ¢uHaHCOB
Hansop no xanba cpeuty Pewrenne Ne 780-I111 or 01.10.2015 r. na 3amectHuk-npeacepatens Ha KOH
Bnagumup Casos, prkosoaeil YnpasieHue ,,Haa3op Ha MHBECTHIMOHHATA AEHHOCT® ¢ MPaBHO OCHOBaHUE
w1149, an.2 u an. 3 AIIK n BbB Bpb3ka ¢ wi. 97, an. 1 AIIK u un.13, an. 1 ATIIK u un. 13,an.1, .17 ot
3K®H u cpewyy Pewenue Ne 960 — I1J] or 17.12.2015 r. va KOH. C onpenenenue BAC ¢ npexpatun
NPOU3BOJACTBOTO MO AESIOTO MOPaJy HEAOMYCTHMOCT Ha Kandara.

Tosa onpenenenue e obxaneano ot ,[loue Henues Tabak“ AJ] npen netunereH cbetas Ha BAC. C
onpenenene Ne 10749 or 13.10.2016 r., netwiennus cberas Ha BAC e OTMEHMJ ONpeleNeHNeTo Ha
TPUYJICHHUS CbCTAB B UACTTA, C KOSITO NOCIEAHUAT € ocTaBui Oe3 pasriexaaHe xanbara Ha .l oue Jlemues
Tabaxk“ AJl cpeuty Pewenne Ne 780 — I or 01.10.2015 r. u e BbpHan AEJOTO HA CbLMS CHA 3a
npousHacaue no xandara. Ha npoenenoro Ha 27.02.2017 r. chaebHO 3acenanue nenoro € oOsIBEHO 3a
pewasade. C Pewenne Ne 9639 or 19.07.2017 r. Bopxopen AnmuuucrparuBeH Cpa OTMEHSA no
xanbara Ha "Toue Jemuer Tabak" AJ] Pewennie Ne780-I111/01.10.2015r. Ha 3aMecTHUK-TIpeAceaaTels Ha
Komucusara 3a prHaHCOB HAA30p U PHKOBOAUTEN Ha ynpasneHue "Haa3op Ha HHBECTHLIMOHHATA AEHHOCT".
PellieHneTo noanexu Ha obxkanBaHe npej nerusieneH cberas Ha BAC,

Ot ctpana Ha KOH e nonaaeHa kacauuonHa sxxanba u e obpasysano k.aam.aeno Ne 11377/2017 r.
Ha BAC, nerusneHen cberas, BTopa koserus. Mma nacpoueno cbaebHo 3acenanue 3a 09.11.2017 r.

B eanara uacr /3a pemenusaTa no T. 1 u 1.2 or OCA/ neTujieHHUs CbCTAB € MOTBBbPANI PellieHHe Ha
TpuuneHen cvctaB Ha BAC, T.e e oTtmeHneHo pewenuero Ha KOH 3a Hajarane Ha OpuUHYAWTENTHA
aJMUHMCTPaTHBHA Msipka. B ocrtananata yact /3a pewenusta o T. 3 u 1.4 or OCA/ nopagu numnca Ha
MOTHBH, [IEJIOTO € BbPHATO 3a pasriiex/aaHe OT Apyr TpuusieHeH chetas Ha BAC. O0pasyBaHo € aiM.IeN0
No 14514/2017 r. Ilo chworo e noctaHoBeHo cbaeGHO pelenue Ne 7686 ot 11.06.2018, ¢ koero e
OTXBbpJieHa xanbara Ha JApyxecTsoTo cpewly Pewenue Ne780-T171/01.10.2015 r. Ha 3aMeCTHMK-
npeacenaress Ha Kowmucuara 3a ¢MHAHCOB HAA30p H pbKOBoauTen Ha ynpasneuve "Haazop Ha
MHBECTHLMOHHATA JEHHOCT", ¢ KOETO IPYKECTBOTO € 3abJDKEHO A2 He TOoANara Ha riacysade 1.4 1 T.5 oT
00ABEHNS [HEBEH Pell HA M3BBLHPERHO OO0 chOpanye Ha aKUHOHEPUTE, Hacpodeno 3a 02.10.2015 r.,
cboTBeTHO 32 20.10.2015 r. B xunore3ara na wi. 115, an. 12 ot 3akoHa 3a nyONUUHOTO MpeaaraHe Ha
UEeHHH KHHKA BLB BP. ¢ uil. 227, an. 3 Tvprosekus 3akoH. PeilieAneTo e 06anBaHo OT ApYKECTBOTO TIPEA
nerunceHer ¢beraB Ha BAC. Kacauuonnara xanba e usnpartena Ha orserHarta crpaHa — Komucusdara 3a
$uHancos Hagzap 3a cranosuie. OGpasysano e anm. aeno Ne 10136/2018 r. na BAC, 5 uneuen cheras, I
koserus, cbaeOHOTO 3acenanne no koero Oewe nposeaeHo Ha 18.10.2018 r. TlocraHoBeno e Pemenue Ne
694 ot 16.01.2019 r., ¢ koeTo € ocTaBeHo B cuna Petenne Ne 7686 ot 11.06.2018 r., TOCTaHOBEHO MO aaM.
Aeno Ne 14514/2017 r. na TpudsieHeH cbeTaB Ha BbpXOBHHS aIMHHHCTPATHBEH ChJI, CEAMO OTHETECHHE.
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7. B PC I'oue Jlenues e obpasyBao a.H.x.a. Ne 274/2016 r. no xanba ua "Toue Henyes Tabak"
AJl cpemy HakazarenHo nocraHoBienne Ne P-10-200 ot 05.4.2016 r. na 3am. npeacearartens na KOH, ¢
KOETO Ha JAPYKECTBOTO € HA/IOXKEHA HMyluecTBeHa camkums B pasmep Ha 10 000 nB., BBB BpB3Ka C
HEU3MTbJIIHEHUE HA NPUHYAUTENHa aaMuHHcTpaTeHa Msipka no 3K, Hanoxena ¢ Pewenune No 780-T1]]
or 01.10.2015 r. na 3am.npeacenarens na KOH Bnagnmup Casos.

C Pewenne Ne 2407 or 21.07.2016 r. cbabT e oTMenun Haka3areHOTO MOCTAHOBIEHHE KATO
HE3aKOHOCH00pasHo.

Pewienuero e obxansano or KOH npeny AC Bnaroesrpan. Ha 21.10.2016 r. B otkputo
chJebHO 3acefanne, NTPOU3BOACMOTO O AenoTo beme npekpareHo. Onpenenednero Ha AC baaroesrpan 3a
npekpataBane Ha aefaoto ¢ obxansaHo or KOH npex BAC. BAC ormexu onpenenenuero Ha AC
braroesrpan ¥ BbpHa AENOTO 32 MpoM3HacsiHe OT cbiuusg cbi. Cbe coe peurenue AC bnaroesrpan e
NPEeKpPaTH TPOU3BOACTBOTO MO AENOTO U € BbPHAN [AEROTO 3a NOBTOpHO pasrnexaade nped PC Iome
Henves. Obpasypano e a.H.X.A. Ne96/2017 r. no omuca wa PC Ione HdenueB. C pewenue Ne 1934 or
26.05.2017 r. PC Toue [enueB OTMEHS KaTo HE3aKOHOCHOOpa3sHO HakasarenmHOTO MOCTaHOBIEHHE.
Pewenvero ¢ obxansano ot KOH npen AC bnaroesrpan. O6pasysano e k.aam.geno Ne 445 or 2017 r.,
KOETO ¢ HacpoueHo 3a 29.09.2017 r.

C Pewrenne Ne 1596 ot 29.09.2017 r. e otmernerno Pewennero na PC Noue JenveB u e NOTRBpAEHO
Hakazateanoto nocraHosneHue. PellieHHEeTo € OKOHYATETHO.

26. CAEJIKH CBbC CBBLP3AHU JINLIA

26. 1. Ilokynxu:
31.12.2018 31.12.2017
BGN '000 BGN '000
Ot “Tlpectnxk busHec-93” OO/] - kaHuenapcku mareprany 1 1
O6mo 1 1
26.2. Iawmanua:
31.12.2018 31.12.2017
BGN 000 BGN 000
Ha “Tipectux busznec-93” OO/ - 3a zakyneHu M- 1 1
Ha “[pectux buznec-93" OO/1 - noracena ¢gunancosa nomoLy 5 -
Obmo 6 1
26.3. Hocmonaenun:
31.12.2018 31.12.2017
BGN '000 BGN '000
Ot “INpecrmx busnec-93” OO/ - prHaHCOBa NOMOLL - 17
0610 - 17
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26.4. 3a0vaocenun:
31.12.2018 31.12.2017
BGN '000 BGN '000
Ot “Ilpectnx buznec-93” OO]] - dpuHaHCOBa moMoLy, 12 17
Oo6uro 12 17

26.5. Bv3nazpancoenuna na Kniouoeus ynpasieHcKy HeEPCona

ChCTaBbT Ha KIIFOUOBHS YYIPABJICHCKH NEpCOHan € onoBecTeH B npwioxkenue 1.1. Hauucnenure
Bb3HArPAKACHUS HA KIIOYOBUS YNPAaBAECHCKH MEPCOHAJ, BKIIOYHTENHO OCHIypHTENHUTE BHOCKH MpE3
2018 r. n npe3 2017 r. ca:

31.12.2018 31.12.2017
BGN '000 BGN '000
3annatv , OCUTYPOBKH U PYTd KAPTKOCPOUHY AOXOAH, 11 19

Tesn cymu BrmOUBAT MOXOAMTE CAMO HA W3ITLIHMTENHUS JUPEKTOP, KOWTO mnonyvyasa
Bb3HAarpaxicHue 3a paboraTta cu npes nepuoza. YneHosere Ha ChHBETa Ha AHPEKTOPUTE MO pElIeHHe Ha
O6110T0 cBEbpanue He Mony4aBaT Bb3HAIPAXKACHHE.

27. YIIPABJIEHUE HA PUHAHCOBUA PUCK

B xoma na obuvalimata cM neHHOCT OPYXKECTBOTO MOXe Aa Oblec H3NOKEHO Ha Pa3NHYHU
(bHHAHCOBH pHCKOBE, HAW-BOKHUTEC OT KOUTO Ca: MA3apeH BalyTeH PUCK-BKJ. BAIyTCH PHUCK, PUCK OT
npoMAaHara Ha ClipaBeaJinBara CTOHHOCT U UEHOBU PUCK, KPCAUTCH PUCK, JTUKBUACH PUCK W JIMXBCHO-
0o0BLP3aHM napuuHu norouu. 3aToBa oGOTO YNPABNCHHE Ha PUCKA € HACOUEHO BLPXY NPOTHO3MpaHe Ha
pe3ynTaTuTe OT onpejeneHH 00JacTu Ha GUHAHCOBUTE Ma3apH, 3a NOCTUraHE Ha MUHKUMAJHU OTPHLATENH]
edexTy, konTo GMXa MOTIM Ja Ce OTPa3sT BbPXY (uHaHCOBUTE pe3ynTaTd. PUHAHCOBUTE PUCKOBE TEKYIHO
ce uaeHTHULMPAT, U3MepBaT U HabOAaBaT ¢ NOMOIUTA HAa PA3NHYHU KOHTPOJNHM MEXaHU3MH, 3a 1a Ce
ONpENENAT aJNCeKBaTHU LIEHM Ha YCIyrute, MPEAOCTaBSIHU OT APYXECTBOTO, Ja C€ OLEHAT aJeKBaTHO
(opmuTe Ha noAAbpKaHe Ha CBOCOAHMTE JIMKBHIOHM CpeAcTBa, 03 Ja ce JONycKa HeolpaBlaHa
KOHUEHTpaUMs Ha JaJIeH PHCK.

ITo-nony ca onucaHW pa3iMUHWUTE BHIOBE PHCKOBE, Ha KOMUTO MOXE fa Oble W3JI0KEHO
APYKECTBOTO MPH OCHIUECTBSIBAHE HA TLPrOBCKUTE CH OIEpalUHM, KAKTO U BBL3MPHETHST MOJAXON IpH
YHPaBIECHHETO Ha TE3U PUCKOBE.

Banymen puck

JpyxecTBOTO W3BLPUIBA AEHHOCTTA CH KATO OCBILECTBSBA CAEIKUA OCHOBHO Ha BHTPELIHUS Na3ap.
Crenku ¢ 4y)KAECTPaHHM KOHTPAreHTH He ca ockliecTBaBaHH. [lopaayu ToBa APYKECTBOTO HE € H3JIOXEHO
Ha BanyTeH puck. KbM aartata Ha oTuera 3a PUHAHCOBOTO ChCTOsIHIE BCUUKHM (PMHAHCOBY AKTUBH H NACUBH
ca B Bbarapcku sesa.
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Henoeu puck

I/I3KyanTe LHEHK Ha TIOTIOHUTE BEUE CC ONpeAcsaT oT (bupmaTa) JIMUCH3UpaHa 3a Ta3u ACHHOCT, HO
HUCKOTO NPOU3BOACTBO HA CYPOBUHA H KOHKYPEHUHATA MEXKAY (I)HpMI/ITe ca IpeaArrocTaBka 3a cneumbnqeﬂ
HEHOBH PHUCK.

I[p}’)KCCTBOTO € U3JIO)KECHO Ha LIEHOBH PUCK, CBBP3aH ¢ MPOMEHHTE B HAEMHHUTE LIEHH Ha HMOTHTE,
OTAaBaHH TOA HacM.

Kpeoumen puck

IIpu ochbluecTBsiBaHE Ha CBOATA ASHHOCT APYXKECTBOTO € H3JI0XKEHO Ha KPENHUTEH PHCK, KOWTO e
CBbP3aH C PHCKA HIKOH OT KOHTPareHTUTE My A2 He ObJie B CHCTOSHUE JIa M3IIBJIHK U3LSIIO U B 00HYaiiHO
NPEABHAECHUTE CPOKOBE 3abJDKCHUATA CH KBM HEro.

QOUHAHCOBHATE aKTHBH Ha APYXKECTBOTO Ca KOHUCHTPHPAHHU B JBC I'PYNH: NApUYHU CPEACTBA H
B3EMaHHA OT KJINEHTH.

flapruHuTe cpencTBa B APYKECTBOTO W PA3NMJALUATENHUTE ONePaliK ca pasnipedesieHd CaMo B JBE
Thproseky OaHkk - YHUKpeaut bynbank AJl u Toxyna Ganx AJl, kouto ca OaHkyu ¢ nobpa penyTauus v
JMKBUAHA crabunHoct. ToBa  orpaHu4aBa  puUcka OTHOCHO MAapUYHHTE CPEACTBA M NAPUYHUTE
€KBUBAJIEHTH.

“T'oue Neaues — Tabax™ AJL HIMa NONWTHKA Ja NPOAaBa ¢ OTCpodeHH miamanns. CoOupaeMocTTa
M KOHIICHTpaUMaTa Ha B3EMaHUsITa ce CIeAM TeKYyLl0, ChbrJIaCHO YCTaHOBEHATa MOJUTHKA HA TPYIKECTBOTO.
3a uenta eXEAHEBHO Ce npaBy nperyien OT (MHAHCOBO-CUETOBOAHUSA OTAEN HA OTKPUTHTE MO3WUMH 1O
KJIHEHTH, KAKTO U NOJYyYEHWTE MOCThINEHHS, KATO Ce H3BbpLIBA aHAJIU3 HA HEMIATeHUTe CYMH H
CbCTOAHHUETO Ha KJIMEHTUTE M €€ JOKNaJBa HA PbKOBOJCTBOTO.

Jukeuoen puck

JluksuanusT PHCK C€ u3passiba B HETaTUBHATA CUTYallHs APYKECTBOTO Ja HE O0bJie B ChCTOSIHME [a
[OCPEIUHE 663}/CHOBHO BCHYKH CBOY 3a0bJ/DKECHHA CbITIACHO TEXHHUSA Mangex.

To npoBexna koHcepBaTHBHA NOAUTHKA 10 YNPABIEHHE HA ITMKBUAHOCTTA, YPE3 KOATO CE CTPEMH
Na NoAAbpXKa HeOOXOAMMUS 3anac OT NMapHYHM CPEACTBA 33 CBOCBPEMEHHO MOCPEIaHe Ha TEKYLUUTE CH
3abIKEH UL

Tekyuio MaTypuTeTa ¥ CBOEBPEMEHHOTO OCHILECTBABAHE HA TUIAILAHUATA Ce el OT PHUHAHCOBO-
CYETOBOAHMA OTACH, Karo Ce MOANbpka €XeJHEBHa MH(POPMALMS 32 HAJUYHHTE NMAPUYHU CPEACTBA U
MpeACTOAWMTE TNJauanus. Benpekn ¢dunaHcoBHTE 3aTpyAHEHHsS 11pe3  MNOC/EAHHUTE TOIMHH,
PBKOBOACTBOTO Ha APYKECTBOTO MpEANpHeMa AeiicTBUs 3a OCUrypsiBaHe Ha CPEACTBA 3a NoracsiBaHe Ha
33(b/DKEHUATA CH, B TOBA YUCAO Ja NPHBNVYA HAEMATENH, 4a MPOJaBa HeHY)KHH JbJIrOTpaiiHH aKTHBH H
MaTepUanHy 3anacH.

Puck na nuxeeno-066vp3anu napuyiu ROMOYU

To3u puick ce U3pa3siBa B TOBA, Y€ CTIpaBelINBaTa CTOMHOCT MM ObACIMTE MApHYHU TIOTOUM HA
MPUTEXABAHUTE OT APYKESCTBOTO (PUHAHCOBM WHCTPYMEHTH MI€ BapupaT NOpajd MPOMEHH B Ma3apHHUTE
JIUXBEHH ITPOLCHTH.

prMCCTBOTO HAMA NUMXBOHOCHH aKTWBH, ¢ M3KIKOHEHUE HA MaJIlbK pa3Mmep cB0OOAHN TapUyHH
CPCACTBA M0 pa3nnalaTemHu CMRTKH B Gankuy, 3aTOBa MPUXOJUTE W ONEPATUBHUTE MaApHYHK NOTOLHM Ca

OTHOCHUTEIHO HE3ABUCUMHU OT NPOMEHHUTE B NA3APHUTC JIMXBEHU PAaBHULIA. .
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Jpy*ecTBOTO He € U3JIOKEHO Ha JINXBEH PUCK 10 OTHOLICHHE HA ThPrOBCKUTE CH 3ab/DKEHHS, Thif
kato Te ca obuyaiHo OesnuxseHu. IIpUBIEUEHHTE CPEACTBA HA APYKECTBOTO noa dopmara Ha HHHAHCOBA
TIOMOLL{ -~ 38€M OT CBBP3aHO JIHLE C& ONMXBSABAT C PUKCUPAH JHXBEH NPOLEHT.

Ynpaenenue na kanumanosun puck

PBLKOBOICTBOTO Ha [pYXKeCTBOTO ce CTPeMH Ja Cb3laBa W [OJUIbpXKa Bb3MOXHOCTH TO Ja
npoIbLku Ja (QYyHKUHOHMpA KaTo [eHcTBAINO MpeANnpHsiTHE U Ja OCHIYpsBa Bb3BPHLIAEMOCT Ha
MHBECTHPAHHTE CPEACTBA U ONTUMANHA KANUTAN0BA CTPYKTYpa.

Puck om npoMAHA HA CRPAGEOIUGAMA CHIOUHOCT

CrnipaBenutiBaTa CTOHHOCT NpeACTaB/IsABA CyMaTa, 3a KOATO e[HH aKTHB MOXeE Ja Obje pa3MEHEH
HJIH €OHO 3aabJ/KCHHUE Ja 61:,[[6 H3MJIATCHO NMpPU HOPMANlHU YCJIOBUA HAa CACIKATA MCXKAY HE3ABUCHMM,
XKeael ¥ VHOOPMUPAHH KOHTPAreHTH.

[onama 4acT o1 (PUHAHCOBHUTE AKTHBH M NaCHBHU (MIAPUUHHU CPEACTBA H €KBHBAIEHTH, ThPrOBCKH
B3eMaHud, CbA€OHH W MPHUCHACHH B3eMaHUd U TBPrOBCKM 3aJbIKEHHS) ca KPAaTKOCPOYHM IO CBOATA
chiyHocT. [lopagu ToBa pPBKOBOACTBOTO € HA MHEHHC M NIPUEMa, Y€ TAXHATA CIPABENIUBA CTOMHOCT €
npubnX3UTeNHO paBHa Ha 6anancosata UM CTOHHOCT, KaTO OYaKBa CHIUUTE [a CE PEAJIU3UPAT Ype3 TIXHOTO
LSUTOCTHO 06paTHO U3ITallaHeE.

PLkoBOACTBOTO Ha APYXKECTBOTO CHHUTA, Y€ NPEACTABEHUTE B OTUETA 34 (bl/lHaHCOBOTO CbCTOAHUC
OUCHKH Ha q)HHaHCOBl/lTe aKTHUBU W MAaCUBU C3 BLIMOKHO Hal-HaaexAHH, aAeKBATHH M AOCTOBEPHA 3a
UEAMTC Ha d)uHchosaTa OTYCTHOCT.

28. CbBUTU3I CIIEA KPAA HA OTUETHHUA NIEPUOA
He ca Bb3HMKHaNM KOopUripamy ceOUTHS HIIH APYTH 3HAYUTETHH HEKOPUTUpalld ChOUTHS
MEXIY Kpasi Ha OTYETHMS NEePHOJL U JaTaTa Ha npuemMaHe Ha GHHAHCOBMS OTUET 3a NYOJIUKyBaHe.

/Enena uposa/
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