I'ouwe denueB — TabGaxk A/l
NPHIOKEHUSI KbM I'OJUIITHUSA GUHAHCOB OTYET 3A I'O/IMHATA 3ABBPILIBAILIA HA 31 JJEKEMBPH 2019 roanna

1.LAHOOPMAIMS 3A APYXKECTBOTO
“T'oue Jlenuen — Tabax” AJl € TBProBCKO IpYXKECTBO, Cb3AafeHO Npe3 M. aekemBpu 1993 r.,
ceriacHo Pasnopexane Ne 115 na MuHucrepckust cbBeT 3a npeobpasysane nHa CO BynrapraGak B
Bynrapra6ax-Xonaunr EAJ] 1 owe 22 akMOHEPHHU ApY)XECTBa C IbpxkaBHO ydactue. C peluenue Ne 1414
ot 27.04.2007 r. Ha bnaroeBrpaacku oKpbxkeH cbl e npermenysarno ot “Toue denues-BT” AJl na “Toue
Henues-Tabak™ AJl.

HpyxecTBOTO € CbC Cenanullie U aapec Ha ynpasieHue rp. [oue denues, yin.”Llapuua Hoanua” Ne
12. CpaebHara perucrpauus Ha JIpyxkecTBOTO € oT 1994 r. ¢ pelieHuie Ha baaroeBrpaicku OKpbXeH Chj Mo
¢Gupmeno aeno Ne 104 /1994 r. Perucrpupano e B ThproBCKku perucTbp KbM ATEHLMS 110 BIIMCBAHUATA NIPeE3
2008 r.

1. 1.Cobcmeenocm u ynpaeaenue

“T'oue Henuer —Tabaxk” Al € nyOnH4HO APY)ECTBO ChIIIACHO 3aKOHa 3a NyONHYHO Npeajarane Ha

LICHHH KHHXa 1 HETOBHTE aKLWH ce Thprysart cBoboyHo Ha “bbarapcka donaosa 6opca — Cousa™ A/l

JpyXecTBOTO € ¢ perucTpHpaH KamnuTal B pasmep Ha 962 120 neBa, pasnpenesnen B 962 120 Gpos

NOMMEHHH Oe3HaNHYHHU aKLUY, C HOMHHAJIHA CTOHHOCT o 1 neB Bcsika.

Pasnpenesniennero Ha perucTpupanus akiipoHepeH kanutan Ha Jpyxectsoto kbM 31.12.2019 r. ¢

KaKTO CJacaBa:

. Ipectuac busznec-93 OO ¢ 476 212 akunun - 49.50 %

. beko-ekcnopr-umnopt OO/ ¢ 276 850 akuuu - 2877 %
. ®pana S.A. Hlseiinapus cve 166 280 akunn - 17.28 %

. “Pupan 5” EOOJ] ¢ 19 254 akuuu - 2.00%

. Hpyru opuanyecky nuua ¢ 1 042 akunu - 011 %

. Qusuueckd nuua ¢ 22 482 akumu - 234%

“T'oue Jlenuen Tabak” AJ] uma eaHOCTENEHHA CUCTEMA HA yrpasienue ¢be CLBET HAa JUPEKTOPUTE

OT TpuMa YJICHOBE, KaKTO CJic/Ba:

1. T'eopru Jlumutpos lllankos - [Ipeacenaren;

2. Topnop Hukonos Tonopues - 3am. npeacenaren;

3. umx. MBaH ArtanacoB Tep3ues - ManbaHuTenen Anpekrop.

Kem 31.12.2019 r. ipyxecTBOTO Ce MpeACTaBsaBa U ynparisapa OT M3nbJHUTEHUS JMPEKTOP HHXK.
HBan AtanacoB Tepsumes. [locnemnure npoMeHH B cberaBa Ha CbBeTa Ha AMPEKTOPUTE Ca BIHCAHKM B
Toproeckus perucrsp nog Ne 20170817141733 na 17.08.2017 1.

Kbm 31.12.2019 r. cpeaHoO-CUCHUHUST CbCTAB Ha nepconana Ha Jpyxectsoro e 13 paboTHHLH K

cnyxurenu (kem 31.12.2018 r.: 14).



T'oue Jeaues — Tabak AJ]
NPAIOXKEHUA KbM I'OQUIIHUA ®HHAHCOB OTYET 3A F'OJIMHATA 3ABBPILIBAIIIA HA 31 JEKEMBPU 2019 roanua

1.2. Ilpeomem na oedinocm

HpyxecTBoTO MMa H3Ja/leH JIMLEH3 ¢ GE3CPOUYHO PaspeLIMTENHO 3a U3BbPLIBAHE HA NPOMULILICHA
obpaborka Ha TIOTIOH cbriuacHo Pewenne Ne 1011 Ha Munuctepckn cbBer or 21.12.2004 r., cbraacHo

M3HCKBAHUATA HA 3aKOHA 3a TIOTIOHA U TIOTIOHEBUTE U3ACANA.
KoM 31.12.2019 roguna ot JIpyecTBOTO ce U3BBLPILIBAT CJIEAHUTE BHAOBE AeiHOCTH:
. OTIAaBaHe M0/l HaeM H eKCIIoaTalHs Ha COOCTBEHH HEBHKUMH HMOTH;

. npojax06a Ha HEHY)XHH COOCTBEHH aKTHBH;

Edexmu om npucveounneanemo na Penyénrura Bovazapua xom Eeponerickus covio3 6bpxy delinocmma
na I'oue [enuee - Tabax A

Cnen npucbenuussanero Ha PenyOnwka Bwrrapuss koM Esponelickus Cblo3, ApykKecTBOTO

OCBIIECTBSIBA AEHHOCTTA CU IIpU HOBH [1a3apHy YCJIOBUS K IIpaBuJia.

OcHoBHUTE (DAKTOPH, KOUTO OKA3BaT BIIMSAHHE HA 1a3apa B CEKTOpPa Ha TIOTIOHOMPOW3BOACTBOTO
ca:

VeennuenusaT Opoli Ha JULEH3UPAHUTE TIOTIOHONPEPaGOTBATENHH MPEATIPUATHS NPe3 MOCNEIHUTE
rOJIMHHY, NIPEATNOJIAraT OChUIECTBABAHE HA JOTOBAPAHETO H H3KYIYBAaHCTO Ha CYPOB TIOTIOH B YCJIOBMSTA Ha

CHJIHO KOHKYPEHTHA Cpeia C YUaCcTHETO Ha FOJIeMH MEX/IYHapPOIHU KOMITAHHUHU;
3HauuTENeH Craj Ha MPOU3BEACHUTE KOMMUECTBA TIOHIOH-CYPOBHHA B paioHa;

C npucvenuusipaHero kbM EC PenyGnuka bbarapus e noena anraXuMeHT 3a MpoBexJaHe Ha
ueneC'b06pa3Ha MOJUTHKA 34 U30ArBaHe HaATpyNnBaHETO Ha CBpbX3anacuh OT 3C€MEACICKH W 3axapHU
NPOAYKTH,

IlpousBoncTBOTO ¥ peanM3aluaTa Ha OBArapckd MapKkW LUrapu Oenexu cnajg nopajaH
3HaYUTENHOTO MOBMLICHUE HA LEHUTE MM. Tasd TEHAEHUMs NPOAb/KABA MOPAJAH HACTBIUMIA LSNOCTHA
NPOMSAHA HA Na3apHUTE YCJIOBUS B UUrapeHUs CEXTOp, KOHTO Be OCHOBEH KOHCYMAaTop Ha NPOAYKUHSATA Ha
APYXKeCTBOTO;

npOPBBOI[CTBOTO Ha Ourapu c€ o4akBa Ja HaMaJjisiBa TpaﬁHO B 6’bﬂCU_1€ U nopaan BLBCACHUTC
PECTPHUKTHBHHY 3aKOHOAATEITHH MEDPKH 3a 60p6a C TOTIOHOMMYLICHETO.

HpyKecTBOTO He € B ChCTOSIHME & OCHUTYpH (DUHAHCOBH CpeicTBa 3a HOBO CHELHANH3HPAHO
ofopyBane, KOETO € JOCTA CKbBIO, KAKTO U Jia C& OCHI'YPH AOCTATHYHO TIOTIOH-CYpOBHHA 3a e(exTHBeH
NIPOH3BOACTBEH TIPOLIEC .

Bewukyn Tesn npobnemyu M W3MCKBAHWS HECbMHEHO MOPaKAaT PHUCK 3a ObAELIOTO pa3BUTHE Ha

“TI'oue Henues- Tabak” A/l B 061acTTa Ha TIOTIOHOMPOU3BOACTROTO.



Tone JlenueB — Tabax AJl
MPUJIOKEHUS KbM TOJHIIHNUST ®MTHAHCOB OTYET 3A FOJJUHATA 3ABBPUIBALIA HA 31 JEKEMBPH 2019 roanna

2. OCHOBHMU NOJIOKEHUA OT CYETOBOJAHATA IMOJIMTUKA HA APYKECTBOTO

2.1.baza 3a uzzomeane Ha (hunancosus omuem

WHAuBUAYAIHUAT (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ BCUUKM MeXIyHapOIHH CTaHAapTH 32
¢unancosu otyetd (MCDO), KOHTO €& CBCTOAT OT; CTAHAAPTH 34 PUHAHCOBH OTHETH W OT TbJKYBaHHKA Ha
Komurera 3a passicHenust Ha MCPO (KPMCPO), onobpenu ot Cpeeta no MexayHapoaHu CUeTOBOJHH
crangapty (CMCC), u MexIyHapojHHTE CYETOBOJHM CTAHJAPTH M TbIKYBaHMATa Ha IlocTosHHHKS
komureT 3a pazacHapaHe ([TKP), ogobpesu ot Komurera mo MexayHapOAHH CUETOBOAHM CTaHIapTH
(KMCC), xouto edektrBHO ca B cuia Ha 1 sHyapu 2019 r., u kouro ca mpuetd or KoMucusra Ha
Epponetickua cpr03. MC®O, npuetn or EC, e 06mLONpHETOTO HauMEHOBaHHE HA pamkata ¢ 000
NpeHasHAYEHHEe-CHeTOBOAHA 6a3a, eKBHBAJIEHTHA HA pPaMKaTa, BbBeJeHa ¢ iehuHHLMATa Cbrylacho § 1, T.
8 or JlomsIHUTENHATE pasnopenOy Ha 3aKOHA 33 CUETOBOJCTBOTO [0]1 HAMMEHOBAHMETO ,,MeX1yHapoaHH
cueroBoJiHH cTanaapti” (MCC).

3a Tekyiata GUHAHCOBA TOAHHA APYKECTBOTO € MPHEIO BCHUKM HOBM W/WJIM DEBM3MPAHHM CTAHAAPTH M
ThIKYBaHus, usnageHd oT ChbBeTa Mo MexayHapoaHu cuetosoanu ctanaapth (CMCC) u pecn. ot
KomuTera 3a pazsacHenust Ha MC®O, kouTo ca Ouit yMECTHH 3a Herosara JeiHHOCT.

Cmandapmu, usmenenus u passcrenusi kom MCOO/MCC. koumo ca re3nu 8 cuia om 01 auyapu 2019 2.

* MC®O 16 JIuzunru (8 cuia 3a roxmuny nepuoan ot 01.01.2019 r., npuer ot EK). To3u crannapr e
C H3UAN0 MpOMEHEeHa KoHuenuus. TOH BbBEKAa HOBH INPHHUWMNM 33 MPH3HABaHC, U3MEPBAaHE W
NPEJCTABSHE HA JM3WMHIA YPE3 HAlaraHe Ha HOB MoJjel C Lel Jla OCUIYPH TO-AOCTOBEPHO H aJCKBATHO
PEACTaBsAHE HA TE3H CACJIKH Hal-Bede mpu auspHrononyuatesns. CTAHAAPTHT LIS 3aMEHH AEHCTBALLUS 10
TO3H MOMEHT CTaHaapT 3a ausunra — MCC 17, kato wie ce oTpasu IJIaBHO BbPXY CUYETOBOACTBOTO Ha
AUIMHIONOJYYATESIUTE U LI AOBEE 10 MPU3HABAHETO Ha NOYTH BCHYKM JiM3uHry no Oanatnca. CTanaapTsT
npeMaxsa TEeKyIOTO pasrpaHiyeHHe MeX Ay ONepaTvBeH U (UHAHCOB JW3MHI ¥ M3MCKBA MPH3HABAHE Ha
aKkTHB (IPaBOTO Ja ce U3IMOJ3Ba JU3UHTOBHs 00EKT) U (DMHAHCOB MackB, 3a Ja Ce MNJIAILAT HAEMH 32 MOYTH
BCHUKH JIOOBOPU 3a JIM3HHI, Bb3MOKHO € HM3K/MOYCHHE 33 KPATKOCPOYHHTE H HUCKOC(PEKTHBHHTE
ausuarn. OTueTsT 32 nmeyanbata Wiy 3arybaTta cwilo ule Obae 3acerHar, TbH Karo OOWMAT pa3sxod
OOHKHOBEHO € M0-BHCOK Mpe3 NO-paHHUTE TFOJAMHH Ha JH3WHIOBHS AOTOBOP M M0-HUCHK B NO-KbCHWTE
ropuHu. OCBEH TOBa OMEPAaTHBHUAT pa3Xxo] C€ 3aMeHst C JIMXBM H aMOPTH3allks, Taka 4e KIOYOBHUTE
nokazatenn kato EBITDA e ce npomenst. OnepaTuBHUTE NAPUUHK MOTOLM Lie OBAAT 110- BUCOKM, Thi
KaTo IIamanuaTa B Opoi 32 OCHOBHATa yacT OT JIM3MHTOBUS NMAcHB C€ KJacH(HUMpAT B PaMKHTE Ha
¢unaHcoBHTe OeiHOCTH. CaMo HacTTa OT IUIAlIAHUSTa, OTpa3siBallld JIMXBaTa, MOXE Ja MPOAbIKH Ja ce
HpEeJCTaBs KaTO OTIepaTHBHHU NMAPHYHU MOTOIM.

a) Hpn JINSHHIONOYYare/JuTe BOACIIHUAT NPHUHUHWUII HA HOBHSA CTAHAAPT € BBBEXKAAHETO HA €OHOTHUIICH
MOZEN Ha CYETOBOAHO OanaHCOBO TpeTHpaHe Ha JIM3UHIa — 32 BCHUKH JIM3UHTOBH JIOTOBOPH C peajHa
MPOAB/DKMTENHOCT OT NMoBeye oT 12 Mecela lie ce NpU3HaBA aKTHB 10 (OpMaTa Ha ,,IpaBo Ha Moj3BaHe”,
KOHMTO ille Ce aMOpTH3Hpa 3a MEePHO/A Ha JOroBOPa, U PECHEKTHBHO, Ile ce OTYNUTA (DMHAHCOB MACHB 34
3aIbJDKEHHUETO 110 Te3H JOroBOpH. TOBa € 1 ChLIECTBEHATA NPOMSHA CIPAMO TEKyLLaTa OTHETHA NPaKTHKA,
3a KpaTKOCPOYHM HJIM Ha MHOTO HMCKA UEHA JIM3HHIH Ce JONycKa M3KIIFOUYEHHE W 3ana3BaHe Ha
JoceratiHara npakTHKa;

6) [pu nusunHronatenuTe HsiMa 4a MM CbLUICCTBEHN NPOMEHH B OTUETHATA MPAKTHKA W T€ IE NPOXbIDKAT



I'oue Jenues — Tabak A
MPUWIOKEHUS KBM I'OJAUIITHUSA ®UHAHCOB OTYET 3A N'OAWHATA 3ABbPUIBALLHA HA 31 AEKEMBPH 2019 roauna

Jla OTYMTAT JIM3HHTUTE aHAJOrMYHO Ha mpaBuiata Ha crapusi cranaapr MCC 17 — xato onepaTuBHU W
¢uHaHcoBU. JIOKOIKOTO HOBUST CTAHAAPT /1aBa NO-LSUIOCTHA KOHLEMLM,CEABA Ja C& HANPaBy H OT TAXHA
CTpaHa €AWH MNo-noApoOCH aHalNu3 Ha YCIOBUATA HA [OrOBOPUTE M € BBb3MOXKHO H TNpH TAX
(nu3pHTOHATENHTE) A HACTBHOSAT OCHOBAaHHSA 33 peKJacH(MKalMs Ha ONpEelNeNeHW JU3UMHIOBU CACNKH.
HosrsT cTangapt H3ucKBa pa3LIUpSBaHE HA OTNIOBECTIBAHUSATA.

* KPMC®O 23 (npomenen) HecHrypHocTH NpH TPETHPAHETO HA JaHBIH BLPXY A0Xxo1a (B cHJIa 32
roquinHy nepuoan ot 01.01.2019 r., npuero or EK). ToBa pa3zsicHeHue AaBa HACOKH 3a CHETOBOJHOTO
TPETUpPaHE M OTYMTAHE Ha JaHbuuTe BbpXy Joxoga no MCCI2, korato ca HaluMue ONpEAceHH
HECUTYPHOCTH [0 JAHBYHOTO TpeTHpane. To He 3acsra JaHbUM W APYrH AbPKaBHH B3EMaHHA M TAKCH,
13BbH MCC12, HUTO BKIIIOUBA CHELHMAIHH H3UCKBAHHUSI OTHOCHO JMXBH W JAPYTH CaHKLMH, aCOLUHPAHHU C
HECHUT'YPHOCTH M0 JaHBUM. PassCHEHHETO MOKpUBa CNEAHMTE BBIPOCH: a) Aand MNPeanpuaATHEeTO Ja
TIpELICHsBA OTAEJHO HECUTYPHOCTH 10 JaHbYHOTO TpeTHpaHe;, 0) NOMycKaHHATa, KOMTO MPENfpHATHETO
[paBH 3a MPOBEPKa M OlIEHKa Ha JAaHBUHOTO TpeTUpaHe OT JAHBLYHWUTE BJACTH; B) KAK NPEANpPUATHETO
onpelens AaHbYHATA nevyanta uny 3aryba, JaHbuyHUTe 0234, HEUIMON3BAHUTE JaHbUYHH 3aryfu, JaHbYHUTE
CTABKH M HEU3NOJI3BAHUTE JAaHBUYHU KPEIAMTH; I') KaK MPEATPUSTUETO NPEUeHsBa U TPeTHpa MPOMEHUTE BbB
tdaxkTHTe W obcrosTeNcTBaTa; W JA) NOAXOOBT Ha NPEANPUSATHETO Jalii lie MpeLeHsBa OTAENHUTE
HECHTYPHOCTH Ha JaHBYHOTO TPETHPAHE TTOOTACHHO UIIH B KOMOUHALNSA C APYTH.

Bbiipekn ye HAMa HOBH M3HCKBAHUS 3a ONOBECTsBaHe, Ha MIPSANPUSATHATA Ce HAIIOMHS OOILOTO U3UCKBAHE
Jla Ce mpeocTaBy HH(pOpMAaIIKs 3a TPEIEHKUTE U OLICHKHUTE, HANPABEHU MPU H3MOTBSHETO HA (PUHAHCOBHTE
OTHYETH.

* MC®O 9 (mpomeHeHn) — (PHHAHCOBH MHCTPYMEHTH — OTHOCHO Cy4au Ha HEraTHBHM KOMIMEHCALWH
TpU TPEACPOYHO MoracsBaHe W MOAM(UKALMH HAa (PUHAHCOBH NAcHBM (B CHJid 33 FOJAMIIHK MEPUOAM OT
01.01.2019 r., npuet ot EK). Ta3u npoMsHa nokpusa ABa BbIPOCA: a) U3MEHA HACTOALINTE H3UCKBAHHATA
Ha MC®O 9, karo rmo3sojssa KiacMGHIMpaHeTO Ha OnpejesieHd (UHAHCOBH aKTHBH MO aMOPTHU3UpaHa
cToiiHocT M npemuHasaHero uM Ha tecta CIIIJI, He3aBHCHMO OT HANTHMUYMETO HA YCJIOBHA 33 MPEACPOUHO
noracsiBaHe ¢ HerarWBHa komIieHcauws., HeraTupHa KkoMmeHcalusi e Hagulie, KOrato ycloBUATa [0
JOroBOpa MO3BOJISIBAT Ha JUILXKHUKA A& TUJIATH MPEACPOYHO MHCTPYMEHTa NpPEAW HEroBHS NaicH, M
NPEeACPOYHO MIATEHATa CyMa MOXE Jia € pa3fiMuHa OT OCTaHANWTE HEIMJATEHH [IaBHULA W JIHXBU, HO Tasu
HeraTuBHA KOMIeHcauus TpsOBa Ja € pasymMHa W PEeJeBAaHTHA 3a PAHHOTO TpekpaTsABaHE Ha JO0roBODA.
[peaBapuTeNHOTO MiallaHe caMo o cebe CH He € AOCTaThUeH UHAMKATOP 34 NPELeHKa, T.€. € BaXHO € aa
ce IpeueHH CHpsSMO TeKymo NpeobiiafaBalliisi JUXBEH TIPOUEHT, U CIPAMO HEro - CymarTa Ha
NpeAnaljaHeT0 MOXE Ja ¢ ¥ B [0f3a Ha CTpaHa, MHUIMMpana ro. BaxHO € W34MCIABAHEeTO Ha
KOMIIEHCALIMATA J1a € NOCJACAOBATE/IHO KATO NOAXOA M TP CAHKIMSI 38 [10-PAHHO NNALLAHE, U fpu Mos3a OT
no-paHHoO naiuaHe. Chluo Taka ChbOTBETHUST aKTHB CJIE/BA [1a € B KATErOopUsaTa ,,AbpKaH 3a cbOupaHe Ha
MNapUUYHUTE MOTOLM” ChIVIACHO OM3HEC MOJIENa Ha MpPEeANpHUSITHETO; 0) NMOTBbKIAABA, Y€ KOrato AalcH
(HHAHCOB MMACKHB, OTYHTAH 10 aMOPTH3UpaHa CTORHOCT, € MoAHpHUHMPaH 6e3 Aa ce OTIHUCBE, TO eYEKTHT OT
Ta3u Moandukauusa TpaOBa ga ce npusHae B neuanbara uny 3arybara. EdexTsbT ce namepBa kaTo pasnuka
MeX/ly OPHIHHAJIHUTE NOTOBOPEHH MapUyHM MOTOLM W Te3H, ClEA MOAHPHKALMUATA, AHCKOHTHPAHW 10
opHrHHAHHA eQeKTABEH JUXBEH IPOLEHT.

¢ IBArOCPOYHA YYACTHS B 2COUMHPAHM NPEINPHSITHS U CbBMeCTHH npeaupustus WimeHnenus na
MCC 28 (8 cuna 3a romumnHu nepuomd ot 01.01.2019 r., npuer or EK). Hsmenennara nosacHssar
OTYHTAHETO HA JBJATOCPOYHUTE YUaCTHS B aCOLMHPAHO MM CbBMECTHO NPEANPHITHE, KOUTO NO CHLUECTBO
NpeACTaB/IsIBAT YacT OT HETHATA MHBECTHLUS B aCOLMUPAHOTO HIIM CbBMECTHOTO NPEANPUATHE, HO KbM



Toue Jdeauen — Tabax AJ]
TIPYUIOKEHUSA KbM TOJAMUIHUA ®UHAHCOB OTHET 3A T'OJIMHATA 3ABBPUIBAIIIA HA 31 IEKEMBPH 2019 roauna

KOUTO HE Ce MpUJIara CYSTOBOAHO OTHMTaHe Ha cobcrBenus kanuran. CybexkTuTe TpaOBa Aa OTUUTAT TE3H
uHTepecn cbriacio MCOO 9 npenu Aa npuiokaT H3WCKBAHHATA 34 pa3npeleseHHE Ha 3aryOuTe u
obesuenka 8 MCC 28.

* Hoao6penanst B MCDO Iuxnia 2015-2017 (m. aexemspu 2017 r.) — nonodpenns 8 MCC 23, MCC 12
# MCP®O 3 BnB Bpb3ka ¢ MCDO 11 (B cwia 3a rogumuu uepuogd ot 01.01.2019 r.) Tesn
nofo0peHus BHACAT YAaCTMYHM NPOMEHM M PEAAKUMM B CbOTBETHWUTE CTAaHJAPTH, OCHOBHO C e Ja
npeMaxHaT ChIECTBYBAlA HENOCIENOBATEHOCT HJIM HESICHOTH B TIPUJIOXKEHUETO Ha TpaBusara H
U3HCKBAHUATA HA OTAC/HUTE CTAHAAPTH, KAKTO M Ja Ce BHECE MO-TNpeLH3Ha TEPMUHOJIOIUS Ha TOHSATHS.
OCHOBHO NPOMEHHTE Ca HACOYEHU KBM CJIeJHMTE OOEKTH WNM ONepaluy: a) MOSICHSBAT, Y€ KOraTo elHO
NpeAnpHUATHE NPUAOGHBA KOHTPOJ Haj OW3HEC, KOHTO ¢ CbBMECTHA JEHHOCT, TO ClEABA [a NPEH3YHC/IH
(mpeoclieHH) TIPeJULIHO AbPXKAHUTE CH ASJIOBE B TO3M Ousdec npu npuiarade Ha MCOO 3. Couo taxa ce
YTOYHSABA, Y€ KOIaTo efHO MpeAnpusTHe NpUA00HEe CHBMECTEH KOHTpON B OH3Hec, KOHTO € cbBMecTHa
AeHHOCT, TO He cnefiBa Aa NPen3uHCIaBa NPeJHiIiHO AbpKaHuTe JSI0Be B HEro npu npunarave na MCQOO
11; 6) nosicHsiBaT, Ye BCHYKM JAHBYHM MOCHNEAMLHN OT JaHbUW BbPXY AOXOAW OT AMBWIAEHTH (T.€. MpH
pasnpeneneHue Ha nevandaTta) cienBa Ja ce nocoyar B nevanbara uam 3arybarta HE3aBUCHMO Kak ca
BB3HUKHAAK — npu npunaradeto Ha MCC 12; u B) nosicHABAT, Ye aKO NpH 3aeMU CbC CNELMANHK LENH 3a
(uHancupade Ha onpejesieH KBATM(QHUIUPAH aKTUB, OCTaHAT HENMOTaceHH CJEJ KaTO aKTHBbT CTaHE roTOB
3a npeABUAeHaTa ynorpeda WM nmpojax0a, Te3d 3aeMyl CTaBaT 4acT oT (pMHaHCHpalguTe cpejcTBa ¢ o610
TpeAHa3HaYeHHe, KOraTo ce M3UMCIIsiBA HOpMaTa 3a Karmuranusauus no pega va MCC 23.

» [InanupaHe Ha W3MeHeHHe, CbKpalaBaHe HaH ypexaane Hsmenenns na MCC 19 (B cuna 3a
roauitHu nepuogd ot 01.01.2019 r.) Usmenenusta na MCC 19 nosichsBaT OTYHTAHETO HA U3MEHEHUATA,
CbKpallaHuATa W ypeXKAaHeTO Ha MiaHore ¢ Aeduuupanu jpoxoau. Te nmorebpiaaBat, ye HpyxecTBOTO
TpabBa: a) 2 M3YKCIIK TEKYLUATA CTOMHOCT Ha yC/ayrata i HeTHaTa JIMXBa 34 OCTaThKa OT OTYETHUS MEPUOA
cref W3MeHeHHe, ChKpalllaBaHe WJTH ypexk[aHe Ha IJIaHa, KaTo M3MON3Ra aKTYaNHW3HPpaHUTe A0NYyCKaHUs OT
JlaTara Ha ripoMsHara; 0) BCAKO HaMasieHue Ha W3/ulrbka TpsidBa na Obae npusHaTo He3abaBHO B
neuan®aTa WK 3arybaTa WM KaTO YacT OT Pa3XOAWTE 3a MHMHAN TPYAOB CTaX, MM KaTo nedanba uin
3aryBa ot cerbamenT. C Apyry IyMH, HaMasBaHETO Ha U3NUILbKA TpsiGBa Aa ObAe NpU3HATO B Mevanbara
1y 3arybata, 10pHM ako TO3H U3JIMLIBK HE € OWJI IPU3HAT MpEeAr TOBA NMOpaaH Bb3AEHCTBUETO HAa TaBaHa Ha
AKTHBA; B) Ia OTHUTAT OTJAE/HO MPOMEHHTE B TABAHA HAa aKTUBHMTE Upe3 APYrH BCEOOXBATHH AOXOIH.

* Ilpopa:x0a HIH NPHHOC HA AKTHBM MeEXKIY HHBECTHTOD H ACOUHHPAHO HAM CHBMECTHO
npeanpusitie U3meneans Ha MCP®O 10 1 MCC., CMCC HanpaBi OrpaHH4Y€HH U3MEHeHus B 06xBaTa Ha
MC®O 10 Konconuaupanu (puHancoru otdetd 1 MCC 28 MHBecTuUMH B acOUMMpaHHW H ChbBMECTHH
NpPEANpPUSTHSL.

H3MeHEHHATA MOSCHABAT CYETOBOAHOTO TPETUPAHE HAa NpojaxOuTe MM Ha NMPUHOCA HA aKTUBU MEXIY
MHBECTHTOP W HErOBUTEC aCOLMHUPAHH Wil CbBMECTHHU NpeanpusTis. Te MoTBLPXKAABAT, Ye CUETOBOAHOTO
TpPETHPaHE 3aBUCH OT TOBA Jajld HEMapHYHUTE aKTHBH, MPOAAJEHH WM BHECEHH B aCOUMHPAHO HJH
CBBMECTHO Mpeanpusarde, npeactasissar "Gushec" (xakBoto e onpexeneno B MCOO 3 buspec
KOMOHHALHH).

Koraro HenapuyHHTEe akTHBHM NpPEACTaBIABAT CTOMAHCKAa AEHHOCT, HHBECTHTOPBT IUE IIpU3HAE MbJHATA
nevyanba wmm 3aryba oT npopaxbara WIM BHOCKaTa Ha aKTHBH. AKO AKTHBUTE HE OTroBapsr Ha
ONpeNeAeHUETO 3a CTOMaHCKa AelHoCT, nevanbara unu 3arybara ce NpH3HaBa OT MHBECTHUTOPA CaMo J0
pa3Mepa Ha WHBECTUTOPHTE Ha APYrM HUHBECTUTOPY B aCOLMMPAHOTO WU CbBMECTHOTO MPEAMpPUATHE.

HsMeHeHusTa ce npydaarar npoCneKTUBHO.
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*[Ipe3 nexemBpu CMCC peliu fa OTIOXKM JaTaTa Ha MpUIIaraHe Ha TOBa U3MEHEHHE IO MOMEHTa, B KOWHTO
CMCC nmpukiroun CBOS W3CIIEAOBATENCKY TPOEKT M0 METO/1a HAa COOCTBEHHSA KanuTall.

K®M natata Ha u3faBaHe 3a of00psBaHe Ha TO3W (DMHAHCOB OTUET ca M3A4JCHH, HO HE ca BCe OlUe B CHia
HSKOJKO HOBU CTaHAAPTH U pa3siCHEHUS, KAKTO U MPOMEHEHU CTaHAApTH U pa3sicHeHHsl, KOUTO He ca Ounu
IIPUETH 32 NO-PAHHO [PUNOKEHHUE OT APYIKECTBOTO, & UMEHHO!

s MC®DO 17 3acmpaxosamennu 002080pu (8 cura 3a 200umnu nepuodu om 01.01.2021 2., ne e npuem
om EK). Tozu cranmapT e u3LsUI0 HOB CUETOBOJEH CTAaHJApT 38 BCUYKM BWJOBE 3aCTPaxoOBaTEHH
JOTOBOPH, BKJI. 32 HSKOM rapaHuiy U G1HAHCOBH MHCTPYMEHTH, KaTo 00xBallia npasuiia 3a NPH3HABAHE H
OLEHABAHE, 3a MpEAcTaBsiHe U onoBecTaBaHe. CTaHAApTHT LU€ 3aMEHH AeHCTBAWIUA A0 TO3M MOMEHT
CTaHZapT 3a 3acTpaxoBarenHuTe aoroBopu — MC®O 4., Toii ycraHoBsiBA HOB USJIOCTEH MOJEN 3a
OTYUTAHETO Ha 3aCTPAaXOBATEJHUTE AOTOBOPH, [IOKPHUBALL BCHUKY PEIEBAHTHH CUETOBOJHN aCHEKTH.

ToH usuckBa Tekyl| MoZeNl Ha W3MEPBaHe, IIPH KOHTO NPOrHO3MUTE CE MpPEeU3MEpBAT 3a BCEKH OTHETEH
nepron. JloroBopuTe ce HM3MEpPBAT, KATO C€ H3MOJN3BAT [PAJMBHHUTE €/eMEHTH Ha: a) NPeETEreHn ¢
BEPOSITHOCT XUCKOHTHPAHK NMapuuHH [OTOLW; O) M3pHUHA KOPEKUMS HA PHCKA; W B) AOrOBOPEH Mapx Ha
obcnyxane ("CSM"), mpencraBngpall HempU3HaTarta neyanba 0T A0roBopa, KosTo Ce MpU3HaBa 3a NPHXOX
Ipe3 Nepuoza Ha MOKPHTHE.

CTaHIapThT NO3BOJIABA U300p MEXKAY NPH3HABAHE HA IIPOMEHUTE B JUCKOHTOBUTE IIPOLUEHTU UK B OTHETA
3a revanbara Wiy 3arybara, WM JHPEKTHO B ApYr BceoOxBareH AoxoA. M360pbT BeposATHO we oTpassiba
HadiHa, 110 KOWTO 3aCTPaxoBaTENNTE OTYHTAT CBOMTE (PHHAHCOBH aKTHBH chriacHo MC®O 9.
He3agbsmxuTeNleH MOAXOA 32 ONPOCTEHO pasfipe/ieNieHne Ha NMPEMUUTE € paspelieH 3a OTTOBOPHOCTTA 3a
0CTaBaLIOTO NOKPUTHE 332 KPaTKOCPOYHH A0I0BOPU, KOMTO YECTO CE 3alKUCBaT OT 0OLLOTO 3aCTPaxoBaHe.,
Hma npomsna B oOuMs MOJen Ha HW3MEPBaHE, HapeueH MOAXOA Ha "MPOMEHNIMBA Takca" 3a HAKOM
JOrOBOPH, CKJIKOHEHH OT JKMBOTO3aCTPAXOBATENH, NMPH KOHTO MPHTEKATENUTE HA MOJMLUH MMAT Asl B
JoxonHoctta oT OasoBute mo3uiiyd. [lpw npunaraHe Ha MeToda Ha IMPOMEHJHMBAra Takca, AEAbT Ha
NPeANpUATHETO OT MPOMEHUTE B CMIPABEAIMBATA CTOWHOCT Ha Da3MCHMTE MO3ULMKM € BKJIIOYEH B Mapxka Ha
JoropopHata ycnyra. PesynratiTe Ha 3acTpaxoBarellMTe, H3MOJ3BAIIH TO3M MOJAEN, C/eJ0BATE/IHO
BEPOSTHO Lie ObJAT NO- HeCTaOUIIHK, OTKOJNKOTO B OOLLKS MOZEN.

HosuTe npasuna we ce oTpassT Ha (PMHAHCOBHUTE OTYETH M KJIIOYOBHMTE MOKA3aTENH 33 €(PCKTHBHOCTTA Ha
BCHYKH NPENNPHATHSA, KOWTO H3JaBaT 3acTPaxoBaTe/NHH JOTOBOPH WM WHBECTHUHOHHH JOrOBOPH C
XapaKTePHCTHKH 38 AHUCKPELMOHHO YUacTHE.

* MCC 28 (npomenen) — Hueecmuyuu 6 acoyuupanu u cCb6MeCMHU NPEONPUAMUA — OMHOCHO
ObIZOCPOYHY YUaACMUA 6 ACOUUUPAHU U CLEMECIHU NPEORPUAMUA (6 CUNA 3A 200UWIHU NEPUOOU om
01.01.2019 2. ne e npuem om EK). Ta3u npomsiHa yTouHsiBa, 4ye MPEAMPUSATHETO CJEABA Aa NpuUiara
MC®O 9, BKIIOUYMTENHO H3UCKBaHUATA 32 00€3LeHKa, OTHOCHO YYacTUATa B aCOLMUPAHU UK CbBMECTHH
OpeArnpUusaATusa, KOHUTO (l)OpMI/IpaT HETHaTa WHBCCTUUMSA C TE3U JPYXKECTBA, WU 3a KOWTO HE CE€ MNpujara
OTYUTAHETO MO MeToAa Ha cobcrTBeHus kanurtan. llpomsHa B HamepeHwdTa WIIM TIaHOBETE Ha
PLKOBOACTBOTO HE CE CUMTAT 3a J0KA3aTe/ICTBO 3a MPOMSIHA.

* MC®O 10 (npomenen) — Kouconuoupanu punancosu omuemu u MCC 28 (npomenen) —
Huegecmuyuu 6 acouyuupanu u Cv8MECMHU RPEONPUAMUA — OMHOCHO nNPOOaMCOu wiu anopm Ha
AKMUGU MENCOY UHBECMUMOP U HEZ08U ACOUUUPAHU WU CHEMECHHU RPeOnpUAMUA (¢ OmioXicena
ehexmueHa oama Ha eAU3AHE 6 cuna, nooaexcawa Ha onpedenane om CMCC). Tesn npomenu ca
HACOYEHH KbM PELUABAHETO Ha CYETOBOAHOTO TPETHPAHE HA MPOAAKOMTE WK anOPTHTE Ha AKTHBH MEXAY

AHBECCTUTOP W HErOBH aCOUHWHDPaAHHU WKW CHbBMCCTHH MNPCANPHUATHS. Te floTpppxaaBaTt, 4¢ CHCTOBOAHOTO
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TPETHPAHE 3aBUCH Jand MPOAABAHUTE aKTHUBH WJIM allOPTUPAHMTE HEMOHETAPHH AKTHBH, KOHCTHTYWpAT
WM HE TI0 CBHUIECTBO ,,0M3HeC” 110 cMuchIa HAa MCOO3. Ako Te3n akTHBH KaTo CbBKYIHOCT HE OTTOBApAT
Ha ONpPEeNENCHUETO 3a ,,0u3HEC” HHBECTHTOPLT NpH3HaBa nevanda uin 3aryba 4o HPOLEHTA, ChOTBETCTBALL
Ha [eJa Ha JPYruTe HECBBP3aHM HHBECTHTOPU B ACOUMHPAHOTO MM CbBMECTHOTO fpeanpusrtue. B
CJIyYauTe KOraTo ce MpoJaBaT aKTUBK UM CE aNOPTUPAT HEMOHETAPHH aKTHBM, KOWTO KaTO ChBKYITHOCT Ca
,»OM3HEC”, HHBECTUTOPBT MPH3HABA H3LSNO reuanbata iy 3arybara oT TpaHsakuusara. Tesu npomeny iie
ce mpunarat nepcriektiBHo. CMMC oTnoxu HadamHaTta jJaTa Ha NOPUJIOXKEHWE Ha Te3H MPOMEHH 3a
HEONPENENCHO BpeMe.

* Mpomenn B Konnenryannara paMka 3a ¢pHHAHCOBO OTYHTAaHEe (B CHJIA 32 IOJHIUHH MEPHOAH OT
01.01.2020 r.).Te3n npoMenH BKMoYBaT npepaboTeHn NeGUHULMK 3a ,,aKTUB” W ,,IACHB”, KAKTO H HOBH
HACOKH 3a TAXHOTO H3MEpBaHe, OTIUCBAHE, NPEACTaBsHE W onoBectsarane. [TpomenuTte B KoHuentyanHara
paMKa ca ChIPOBOACHH C U3MEHEHMS B HAKOM NpEnpaTky KbM Hes B MexiayHapoAHHTe CTaHAapTH 3a
¢uHanCcOBO oTuMTaHe, B T.4. MCPO 2, MCPO 3, MCDO 6, MCOO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCPO 20, KPMC®O 22 u [TKP 32. Uacr oT npenparkure
HAco4BaT KbM KOS BEepCUs Ha KonuenTyanHaTa paMKa cieaBa C€ OTHACAT U3ABJICHHUATA B NOCOYCHHUTE
cranzapty (pamkara Ha KMCC, npueta or CMCC npez 2001 r., pamkara na CMCC ot 2010 r. nnun HoBata
pesu3upana pamka oT 2018 r.), Apyrs H3pUYHO TmocouBaT, de aeduHUUUWTE B CTaHHapra He ca
aKTYyajJH3UpaHH B CBOTBETCTBHUE C HOBUTE U3MEHEHHS B PAMKATa.

* MC®O 3 (npomenen) — busnec komOuHanuu (B cuiia 3a roguuiny nepuaogd or 01.01.2020 r.). Tasu
IpoMsIHAa Kacae JAJeHOTO B NPHIOKEHHATA KbM CTaHAapTa ofpeieneHue 3a ,,0M3Hec” U e CBbp3aHa C
TPYAHOCTHTE, KOUTO NMPUAOOHBAILOTO NPEANPHUTHE CPEIlla B NPELeHKaTa 1any ce npuaobusa OU3HeC Ui
CBBKYIMHOCT OT aKkTHBH. M3MeHenmero uenu: a) ma u3sAcHH, Y€ 3a Oa ObAc ompeaeneH kato OusHec,
npuaoOuTUAT Habop OT AEHHOCTH W aKTUBM TpsAOBA [a BKJIIOYBA KATO MHHHUMYM BIIOXKEHHTE PECypcH H
ONEPaTHBHM MPOLIECH, KOUTO 3a€HO BOAAT A0 Ch3JABAHETO HA MPOAYKT; 0) aa ce cTecHAT AehUHHLMUTE 33
,»OU3HEC” U 3a ,,IPOAYKT”, KATO CE ChCPEAOTOYAT A0 CTOKMTE W YCIYIHTE, NPEenOCTaBSHH Ha KIMEHTa U
KaTo c€ OTHeMe (OKYChT BbpPXy CHOCOGHOCTTA 34 HaMaliiBaHe Ha Pa3XoJuTe; B) Aa 100aBW HACOKU H
HJIIOCTPAaTUBHU TPUMEPH, KOHUTO Aa INOMOTHAT Ha MPEANpUSTHATA B NpELEHKara Jajiu € NpuaobuT
OnepaTuBeH HpoLec; I') Aa NpeMaxHe U3MCKBAHETO 3a OLCHKAa 3a TOBa Jad Na3apHUTE yYacTHULM ca B
ChCTOSHHE 13 3aMEHST JTMIICBALLUMTE PECYpPCH K OMEPAaTHBHH OpoUecH B npuLoOHBAHOTO NPEANPUATHE, 32
Ja MPOJBLIDKAT A4 Cb3AABAT NMPOAYKT, U A) Aa ¢e fo0aBM OnuusTa 3a T.HAP. TECT 32 KOHLEHTpauus, KoHTo
1103BOJISIBA ONPOCTEHA OLEHKA 32 TOBA, Jajly JaJeHa CbBKYNHOCT OT ACHHOCTH ¥ akTHBH € Ou3Hec, WilH He.

* IIpomenn B MCC 1 Ilpencrassne Ha ¢unancoBn oryern © MCC 8 CueroBogHAa NOJIATHKA,
NpOMeHH B NPUOIH3UTENHHTE OUEHKH W rpeluku (B cuia 3a roaudisd nepuoan ot 01.01.2020 r.) Tesn
NPOMEHY KacasT NPELU3NPAHE ONPEICICHNETO 32 ,,ChIIECTBEHOCT , TOCOYEHO B J1BaTa CTanaapra. Cnopen
TAX HOBOTO ONpEJNE/IECHHE 3a CbLIECTBEHOCT €. ,MHPOpMAUUATA € CbUICCTBEHA, aKO [MPONYCHATa,
NpEACTABEHA HETOUHO MJIM NPUKPHTA, O MOTJIO B pasyMHa CTEeNeH Ja ce oYakna Jia NOBJIUsIe Ha PELECHHTA
HAa OCHOBHUTE HNOTPEOMTENH Ha (QUHAHCOBUTE OTHETM ¢ OOUIA LEN, KOWTO MPEeAoCTaBAT (HHAHCOBA
vH(opmManya 3a JaneHo OTUETHO Npednpusitie”. Hanuue ca TpH HOBH acnekTa OT ONpeAeNeHHeTo, KOMTO
caefsa Aa ObAaT oTOENA3aHu: a) “NPUKpUBAHE” ~ HACTOSWIOTO OnpeleneHue ce Gokycupa camo BbpXy
IpONyCKaHe U HETOYHO MNpeAcTaBsiHe. 3akmouenneTo Ha CMCC e, ye NpPUKpPUBAHETO HA CbLUECTBEHA
uHdpopMauT MOXe J1a HMa ChLIHs eeKT KaTo HpollyckaHe Ha chilecTBeHa nHdopmauus; 6) ,,04akBaHe B
pa3yMHa CTelleH Ja ce MOBIHse HA pelleHUsITa HA OCHOBHHTE MOTpebuTenn” — HACTOSALOTO ONpeae/eHue
ce oTHacd 1o ,,04 mMorno na nmosnusie”, xoeto cnopen CMCC moxe aa ce npueme, e ce H3HCKBA TBbPAE
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MHOro WHGOpMauus, TbH KaTO MOYTH BCHYKO ,0H MOTJO [a NOBIMsE” BbPXY PELICHHATA HA HAKOW
noTpeOUTENH, AOPU BEPOATHOCTTA Ja € MHHHMaNHA; W B) “OCHOBHU MNOTPEOMTENU’ — HACTOALLOTO
onpefeneHre ce OTHacCA caMmo 0 ,notpebutenu”, koero cnoped CMCC moxe za Oble NPHETO TBHPAE
LIMPOKO, T.e. Ja Ce B3eMAaT NPeABHI BCHUKH BB3MOXHHU NOJI3BATENM HA (PUHAHCOBUTE OTUETH, KOTaTo Ce
peluaBa kakBa HH(popManus aa ce onopecti. CblIo Taka, NOCOYBAT C& U3PUUYHO MET HAYHHA 33 NTPUKPUBAHE
Ha CbUIECTBEHa MH(pOpMALYs: a) M3MOJI3BAHE HA €3MK 33 ChUICCTBEH E€NEMEHT, KOHTO € YKJIOHUYHMB Wi
HesiceH; 6) nHdopMaIus 3a ChILECTBEH CJIEMEHT, CAeNKa I CLOUTHe, KOSTO € paznphbCcHaTa Ha pasiiviHu
MecTa BbB (DUHAHCOBUTE OTHETH; B) HECXONHM €JIEMEHTH, CHEeNKM ¥ CbOMTHS, MO CbLIECTBO, KOUTO
HEMOXXOMSILO ca MPEINCTABEHH CHBKYITHO; I') CXONHHU €JIEMEHTH, CIENKM W ChOUTHS, KOUTO HENOAX0ASUIO
ca MpeACTaBeHH CaMOCTOATENIHO; M J) ChLIECTBEHA HWHOOpPMALIUA € CKPUTa 4pe3 HEChLIECTBEHA
MHQopMaLKa 10 TaKaBa CTEIIEH, Y€ CTaBa HEACHO KOs HH(pOpMaUHs € CbUIECTBEHA.

[IpencraBsHeTo Ha (BUHAHCOBHS OTHYET CBHINAcHO MeEXAyHApOJIHHTE CTAHAAPTH 38 (QUHAHCOBM OTYETH
W3MCKBAa PBKOBOJACTBOTO Ja HampaBH HaH-no0pm NpUOIA3UTENHH OLEHKH, HAYUC/IEHHUs W pasyMHO
000CHOBaHH MpPEANOIOKEHUS, KOUTO OKa3BaT e(eKT BbpXy OTUETEHHTE CTOHHOCTHM HAa AaKTUBMTE W
MacHBHTE, W Ha OMOBECTSABAHETO HA YCJIOBHW B3EMaHWUS M 3aJb/DKEHHs KbM JaraTa Ha OTYeTa, H
PECHIEKTHBHO BBHPXY OTYETCHUTE CTOMHOCTHH pasMepy Ha MPUXOAHTE M PA3XOJMTE 3a OTHETHATa IOAMHA.
Te3n npUOGNU3UTENHU OLEHKH, HAUHCIIEHUS W MPEeANOJOXKEHHs ¢a OCHOBaHW Ha MH(OPMALMATA, KOATO €
HaJMYHA KbM JaTaTa Ha (UHAHCOBHUS OTUET, NOPaAK KoeTo ObaeiunTe HaKTHYECKU pe3yiTaTH buxa MOriu
Ja ObJaT pasTHyHU OT TAX.

(OHHAHCOBHTE OTYETH Ca U3rOTBEHH Ha 06a3a HCTOpHYecKaTa [eHa.

Jlpy*xeCTBOTO BOIM CBOHMTE CUETOBOJAHM peructpu B 6biarapcku nes (BGN), koiTo npuema KaTo Herosa
OTHUETHA BajlyTa 3a npezacraBsiHe. JlaHHUTE B OTUETa U NIPUJIOKEHHATA KbM HETO Ca MPEACTaBEHH B XUJISIH
JIeBa, OCBEH aKO HELO APYrO U3PHUHO HE € yKa3aHo.

IpencraBsHeTo Ha (DPUHAHCOBUS OTYET CbLIIACHO MeXJIYHapOJAHHTE CTAHAAPTH 32 (DMHAHCOBHM OTHETH
M3UCKBA PBKOBOJACTBOTO [a HanpaBdW HAi-A00pu NpUONM3WTENIHM OLEHKH, HAuuCIEHHS W PasyMHO
00OCHOBaHU IpEANOJIOKEHUS,, KOUTO OKa3BaT €(EKT BbpXy OTHETEHUTE CTOMHOCTM HA aKTHBHTE H
[IACHBHUTE, HA MPUXOJMTE U PA3XOAMTE, U HA OMOBECTSBAHETO HA YCJIOBHH B3eMaHus U 3a[bIDKEHHS] KbM
garaTa Ha OrdyeTa. Le3d NpUONU3UTEeNHH OLEHKM, HAYUCIEHWS W MPEANONONKEHHS Ca OCHOBaHM Ha
uH(popMaLusiITa, KOSTO € HajlMuHa KbM JaTaTa Ha (PMHAHCOBKS OTYET, MopaaH koeTo ObAelnTe (PaKTHYECKH
pesyntatu Ouxa MOriu Aa 6baar pasiuyHM OT TAX (KAaTO B YCJIOBUS HA (PMHAHCOBA KPU3a HECHUTYPHOCTHTE
ca no-3HavuTeNHH). OOEKTHTE, KOUTO MpeAnojaraT Mo-BUCOKA CTEMeH Ha cyOeKTHBHA NpeueHka Hiu
CNOXHOCT, WM KbJETO NPEANONOKEHUSTa W NpUbIM3UTENHNTE CYETOBOAHN OLEHKHM €A CBILUECTBEHH 33
(UHaHCOBUS OTYET, ca onoBecTeHU B [Ipunoxenue Ne 2.21.

2.2.Cpasnumennu oannu
JpyxecTBOTO MpencTaBs CpaBHUTENHA HHGOPMALHS B TO3H (PHHAHCOB OTHET 3a €1HA NPEAXO0Ha roJnHa.

Koraro e HGOﬁXOL{HMO, CPaABHHUTCJIHUTEC NAaHHU CC pexnacucbnuupaT, 34 14 C€ NMOCTHUTHE CbIIOCTABUMOCT
CIIpsAMO NPOMEHU B MPEACTABAHETO B TEKYyLWara roguHa.

2.3. Hurauuonno npeusucienue Ha omyemnume RoKazameny
JIpy*€ecTBOTO € M3BBPUIBAJIO CBOATA ACHHOCT B XuIepuHQauuoHua cronaHcka cpeja 1o 31.12.1999 r,
nopagM KOeTO MPH U3rOTBSHETO Ha BCThIOUTENHHs Oananc no MCPO na 01.01.2003 r. ca nanpaseHu

HH(bJIaLU/IOHHH TNIPEU34HCIICHHS.
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HHdnannoHHATE Mpen3UKuCIeHUs] Ca HampaBEHH [0 OTHOLUEHHE HAa HEMOHETapPHHTE aKTHBU H
NaCHBH — JBJIOTPaiidy MaTepUaliHW aKTUBH, OCHOBEH KanmuTal W 3aKOHOBH pe3epsu. [lepuonsT, 3a koiTo
ca W3BbpLIEHW Te3W npeuszuncaesus € or 01.07.1993 r. (nata Ha yupedsBaHe Ha [APYXKECTBOTO) A0
31.12.1999 r.

Kbm 31.12.2000 r. cbC chACHCTBMETO HA HE3aBHCUMHM JIMIICH3UPAHW OLEHWTENH Ca Olpele/eHH
CpaBeIMBHTE CTOHHOCTH HA IBIATOTPaliHUTE MaTephajiHW aKTUBM Ha APYXECTBOTO (BbB Bpb3Ka ¢
H3TOTBSIHETO Ha KOHCOMMAUpaH GuHancoB oTyeT no MCDO Ha komnanusra-maika bynraprabak-XoguHr
AJ]). KeM Ta3u pata, Korato Te3u cTOMHOCTH Ha aKTUBHTE ca MO-BUCOKW OT TAXHATA HHGIMPaHa CTOHHOCT,
pasnukata ¢ ¢Gopmupalia NpeoLEHBYUEH Pe3epB, 8 KOrarto € Mo-Majika — € OTUETeHa KaTo 00e3leHKa B

HaTpynaHuTe medanou.

KOMNOHEHTHTE “OCHOBEH aKLIMOHEPEH KaNUTa ” M “3aKOHOBH pe3epBU’’ ca OuJM NPEH3YUCNECHH, 3a
Ja oTpasar edeKTUTe OT WHGNANMATA, C TpHIaradHe Ha WMHAEKCa 3a NEepuoAa OT JaTaTa Ha TIAXHOTO
Bb3HUkBaHe 40 31.12.1999 r. B HacrosiMs (UHAHCOB OTYET Te3H eEKTH ca MPEXBBPIACHH KbM
rkoMnoHeHTa “JIpyru pesepu”. To3u moaxoa € u3dbpaH, 3a a ce NOCTHTHE O-AOCTOBEPHO NPENCTABAHE Ha
OCHOBHMS KATUTAJ W 3aKOHOBHTE PE3EPBH, Thil KaTO Te ca OOBbp3aHH C KOHKPETHH M (popmanusnpaHu
NpaByia, H3WCKBAHUS W MPOLELYPH Ha ObArapckus ThproBCky 3aKoH.

2.4. PYHKUHOHAIHA 6ATYMA U NPUIHAGAHE HA KYDPCOGH PA3IUKU

OyHxuMoHANHATA BajdyTa H OTYETHATA BajyTa Ha MNpeACTaBsiHEe BbB (DMHAHCOBUA OTHET Ha
ApyXkecTBOTO € 6Barapckust es. Ot 1 1onu 1997 r. neBbT ¢ hrKCHpaH B CbOTBETCTBHE CbC 3akoHa 3a BHb
KbM PepMaHCKaTa mapxa B choTHoutenne BGN 1:DEM |, a ¢ BbBeXkaaHeTo Ha €BpPOTO KAaTO OpHUHAIHA

BayTa Ha EBponeiickis cuio3 - ¢ eBpoto B choTHOImeHHe BGN 1.95583:EUR 1.

[lpy mHLpBOHAYAIHO [pU3HABaHe, CcAeiKa B UYKACCTpaHHAa Bajyra Ce 3allCBa BbB
¢yHKUMOHaNHATA BaslyTa, KATO KbM CyMAaTa B YyXJIECTPaHHA BajyTa ce npujara oOMEHHUSAT KypC KbM
MOMEHTA Ha CaeNiKaTa WM orepauusita. [lapHuHuTe CpeACTBa, B3EMAHHATA M 33[bIDKESHHUATA, KATO
MOHETapHM OTYETHY OGEKTH, AEHOMHHHPAHM B 4YXICCTpaHHA Bajlyra C€ OTUMTAT BbB (DYHKLHMOHANHATA
BajyTa Karo ce mpuiara oGMeHHUAT Kypc, mybnukysaH ot BHB 3a nocnennust paboren aeH Ha CbOTBETHHS
mecell. KbM 31 mekeMBpu Te ce OlCHSBAT B GBJITapCKH JieBa KaTo C& H3MON3BA 3aKTIOUHTETHUAT OOMEHEH
kypc Ha BHB.

HemoHerapuuTe oT4eTHH OOeKTH B OTyeTa 3a (PUHAHCOBOTO CLCTOSHHE, [TBPBOHAYAJHO
JIEHOMUHHMPaHW B UY)KACCTpaHHA BaiyTa, C€ OTYMTAT BbB (DYHKLMOHAJHATA BagyTa KaTo C¢ npujara
HCTOPHYECKHAT OOMEeHEH Kypc KbM JaraTa Ha ONepauusTa W [I0CIEABAILO HE Ce TPEeOoLeHsBaT Mo
3aKIIOYUTENEH KyPC.

EdexTrte OT KypcoBUTE pa3ivKK, CBBP3aHU C YPEXKIAHETO HAa ThPrOBCKH CAENIKH B UY)KACCTPaHHA
BAyTa, MJIH OTYUTAHETO HA THPTOBCKH CHEJIKH B Uy)XJECTPaHHa BallyTa MO KypcoBe, KOMTO Ca Pas/HdHH,
OT Te3H, MO0 KOMTO [TbPBOHAYANHO €A OWIIK NPU3HATH, CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHHSA JOXOA (B
nevanGata unu 3arybara 3a roJAMHaTa) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO Ce MPEACTaBAT KbM “ApYyrH

Roxoau/3arybu ot aciiHocTTa.
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2.5. Hpuxoou
[Mpuxopure B ApyKECTBOTO ce NpHU3HABAT Ha 0a3a MpHHUMIA 338 HAYMUCNISBAHE U 0 CTENEHTa, [0
KOATO CTOMMAHCKHUTE U3roau ce ﬂpPIZLOGI/IBaT oT ,pr)KeCTBOTO H JOKONKOTO npnxoume MOraT HaJACXXAHO Ja

Ce U3MEpST.

HpH HpO}Ia)KﬁI/ITe Ha NpOAYKUMA, CTOKH H MaTcpHalIHd NPHUXOAHTEC CC INpH3HaBaT, KOraTo BCHYKH

CBLIECTBEHH PUCKOBE U M0JI3H, IPOM3THYALIY OT TAXHATa COOCTBEHOCT NPEMUHABAT B KyMmyBaya.

le/l HpGJlOCTaBﬂHeTO Ha YCHyru, NNpuxoanTe C¢C NpHU3HaBar, OTUMTAKU eTana Ha 3aB1>pLLl€HOCT Ha
caesKara KbM Jararta Ha OT4YeTa 3a (i)HHaHCOBOTO CbCTOsAHHUE, aKO TO3H eTarl MOXXe aa 61:116 HageKaHO
H3MEPCH, KAKTO ¥ Pa3sXOJUTE, U3BBPUICHHU MO CAcliKaTa U pa3xoauTe 3a NMPHKIKYBAHCTO H.

Hp[/lXOILI/lTC CC OUCHsABAT Ha 68321 clipaBcajinBara LU€Ha Ha NpoaalCHUTE HpOZ[}/KLll/lﬂ, CTOKH M
YCJIyTH, HETHO OT KOCBEHM HaHbUM (AKIM3 M AaHbK Jo0aBeHa CTOHHOCT) M MPEAOCTaBEHM OTCTBIKH U
pabatu.

[TpuxoauTe OT HAeM Ce MPU3HABAT Ha JIMHEEH MPUHLMM 3a NEpHoJa, 338 KOWTO e(EKTHBHO Ce
OTHACAT MOJNyYeHUTE W/UIM TMOANeKalUTe Ha nogydyapaHe cymu. [lpedakTypupanute pasxoian KbM
HaeMaTeluTe, 34 KOUTO APYKECTROTO HE HOCH PHCK, CE OTYMTAT CamMO KaTo napuueH obopoT, HO ca
H3KIIIOYCHH OT TIO3HLIMUTC HA TIPUXOAWTE W PasxXOOHTE. HpennnaTeHMTe HacMHu cCe [pHu3HaBsar
ITbPBOHAYANIHO KaTO TOJy4eH aBaHC B OTYETa 32 (UHAHCOBOTO ChCTOSHHME W CE BK/IHOUYBAT B TEKYLUUTE
NpUXOAH B NepHoAa, 3a Kxo#TO ca npearjareHu.

HeTuure pasidkd OT MPOMsHA Ha BalyTHM KypCOBE, CBbp3aHM C MAPHYHHM CPEACTBA, ThPrOBCKH
B3EMaHUS U 33JbJDKEHUs, ICHOMUHHUPaHU B YWYXKAECTPaHHA BajyTa, ce BKJIO4BAT B OTHETA 38 AOXOAHUTE,
KOTaTo Bb3HHKHAT, KaTO ¢€ MPEJACTaBsT B “ApYry JOXOAHU OT AEHHOCTTA . AHANOFHYHO € MPEACTABIHETO Ha
JIAXBUTE NO TeKYLIXMTE pasiuliallaTegHy CMETKH.

DHHAHCOBHTE NPHUXOAU Ce BKJIOYBAT B OTYETA 3a BCEOOXBATHWSA A0XOI, KOraTO Bb3HMKHAT H e
CBCTOSAT OT: JINXBEHH NMPHXOAHU 1O JENO3UTH W APYrH OAHKOBH CMETKH, NONOKHTESHH KyPCOBH PasjiMKu OT

BAJLyTHH OTEPAIXH U HOJOKATETHH eEKTH M0 MPEeOLEHKa Ha MOSyUYeHH 3aeMu.
[Meuanbure wuaum 3aryOWTe, BHIHMKBAIIM OT NpOMsHAaTa B CHpPABEAIMBATA CTOHHOCT Ha
MHBECTHI[HOHHUTE HMOTH CE TPENCTaBAT Ha OT/AEJIEH pel B OTYeTa 3a BCEOOXBATHHSA JOXOJ, 3a nepHoaa

npe3 KOWTO Bb3HUKBAT.

2.6. Pazxoou

Pa3XO,D,I’IT€ B IpPYXKECTBOTO C€ MpU3HABAT B MOMEHTa Ha TAXHOTO BB3HWKBAHC u Ha Oaza
NPUHLWOUTE Ha HAYKUCJISIBAHE U CbIIOCTABUMOCT, HO CaMO IOKOJIKOTO MOCJAEAHOTO HE BOAM 0 NpH3HaBaHe
Ha OTUYETHH OOEKTH 3a aKTHUBH M NACHBY, KOMTO HE OTroBapaT Ha KpuTepHuTe Ha MCPO u paMkarta KbM

TAX.

PasxonuTe 3a ObAelM TIEPUOAY Ce OTAraT 3a MPU3HABAHE KaTo TeKyL pa3xol 3a nepuoia, npe3

KOHUTO AOrOBOPUTE 3a KOUTO CE€ OTHACHAT, CE€ U3ITHL/THABAT.
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®uuaHcoBUTE pasxongd C€ BKJIKOYBAT B OTHCTA 34 BCeOOXBATHUS J0X0I, KaTo CE CbCTOAT OT
JIMXBCHHU pa3xodW MO KpEAHTH, BKIL. 0aHKOBH TaKCH H ApYyra NpeKu pasxonu Mo KpeauTH H GaHKOBH

rapaHiu,

2.7. Hmomu, mawunu u obopyosane

KaTto mMoTH, MallMHH H CBOPBXKEHHA CE OTYHTAT AKTUBH, KOMTO OTrOBapsiT Ha KPUTEPHHTE Ha
MCC 16 1 umar cTOHHOCT NpH NPHUAOGHBAHETO paBHA WA no-Bucoka ot 700 MeBa. AKTHBUTE, KOUTO UMAT
CTOMHOCT MO-HHUCKa OT [OCOYEHATa C€ OTYUTAT KaTo TEKyllH pa3xo[M 3a NepHoia Ha npunobuBaHe B

CbOTBETCTBHUE C on06peHaTa CHETOBOJHA NOJUTHKA.

VIMoTuTe, MalluHUTE U 00OpYABaHETO (ABATOTPAMHH MaTEpHalHHU aKTHUBH) Ca NPEJCTABEHH BbB
(UHAHCOBHS OTYET MO MpeoleHeHa CTONHOCT, HamajleHa C HaTpymaHaTa aMOpTH3aUMs H 3aryoure or
obesenka, C U3KIIKOUEHKHE HA CTOMAHCKUS UHBEHTAp, KOUTO € OLeHeH No HHJiupana cebecTOHHOCT.

IIpeoyenenama (0o cnpasediusa) cmotiHocm Ha UMOTHTE, MAILMHUTE W OOOpPYABAHETO €
ONpeAcIicHa ITbPBOHAYANIHO upe3 HesaBucuMu oueHntenu kbm 31.12.2000 r. Hartpynanara kem garata Ha
OlLieHKaTa amopTH3alMs € wusnucaHa. HoBosakynewure cnej Tasd jJata akTHBH MbPBOHAYANHO Ce
OpeACTaBsaT no ceGecToHHOCT.

Kpm 31.12.2005 r. e HanpaBeHa HOBa OLEHKA OT HE3aBUCHMMH JIMLEH3MPAHM OLEHUTENM Ha

mmrmpaﬁmme MaTCpHUaATHA aKTUBH Ha JPYXKECTBOTO € U3KJIFOUCHHAC HA CTONAHCKHA HHBEHTAD.

E(bCKTPITC OT NPEOLCHKATa C€ OTpassaBar NpHU CbCTABAHE HA FOJULLIHUTE (bl/IHaHCOBI/I OTHCTH, KaKTO

clieBa:

e B ciyuauTe, KOraTo HOBaTa CIpaBe/UliBa CTOMHOCT HAa AKTUBWTE HajBuluaBa (anaHcoBaTa MM
CTOHHOCT, OTHETHATA CTOMHOCT M HATpyNaHaTa aMOpTU3alMs ca YBEJIHYEHHU NPONOPLUOHAIHO, C
MHAEKCA HA YBENMYEHHETO, a C pasjiMkara MexJay crpaBe/lidBata CTOHHOCT W OanaHcosaTa
CTOMHOCT Ha aKTHBUTE € (POPMUPAH HOB KOMIIOHEHT Ha NIPEOLEHBUHUS PE3CPB, NPEIACTABEH HETHO
0T eeKTHUTE OT OTCPOUYCHH NAHBLH.

L4 Koraro 6anaHcoBaTta CTOHHOCT Ha aKTUBHTE HajBHlIaBa HOBaTa cripaseaniBa CTOHHOCT pasJjikara
MEXIY ABETE CTOMHOCTH € OTYeTeHa B OTUETa 3a JIOXOANWTE, OCBEH aKO 3a [1aJeHHs aKTHB He € 6un
dopMupaH B TMpeAXOJHU NEPHOJN MNpeolieHbUeH peseps. ToraBa pasnukaTta Ce TPETHpa KaTo
HaMaJlcHHe Ha TO3M pE3epB, OCBEH aKO TA HE HAAXBbp/Is HErOBUs pasmep, B KOWTO ciyqai

HAABHIUCHUCTO € BKJIFOUECHO KaTO pasxoZ B OTHETA 3a AOXOHUTE.

Iocneanara vanpasena npeouenka Ha MMoTn, Mawivnn u o6opyaBaHe OT THUEH3UPAH OLEHHUTEN €
keM 31.12.2015.

ITepeonauanno ouennsane

[Tpy mbpBOHAYAIHOTO MM NPUAOOMBAHE MMOTHTE, MALUWHUTE W ODOPYABAHETO CE€ OLCHSBAT MO
cebecTOWHOCT, KOSTO BKJIOUBA MOKYITHATA II€HA, BKJI. MUTHMYECKH TaKCH W BCHYKHM MPEKH Pa3xol,
HEOOXOMMMHU 3a NpUBEXKAAHE Ha aKTUBa B DabOTHO CbcTosHME. TIpekuTe pasxony ca: pasXoAn 3a
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HOAroTOBKA Ha 00eKTa, pasxolin 3a nbpBOHAYANHA A0CTaBKa U 06p360TK3, pPa3sxoauTe 3a MOHTAX, pasxodu
3a XOHOpapy Ha JIH1Aa, CBbP34HH € MPOCKTA, HEBB3CTAHOBACMH 1aHbUH H AD.

JpykecTBOTO € Onpeaenuio croirocTeH npar ot 700 aB., noa KoOHTO NPHUIOOHUTHTE aKTUBHU
HE3aBUCUMO, Y€ NIPHTEXABAT XaPAaKTEPUCTUKATA HA AbJIOTPACH AKTHB, C& TPETUPAT KaTO TEKYL pa3Xoj B

MOMEHT2 Ha MPUA0OHBAHETO HUM.

Hocneosawio ouenncane

H36panusT oT ApyKeCTBOTO MOJAXOZ 32 nocijensalia 6anaHcoBa OUEHKA HA HMOTUTE, MAUIHHHUTE H
obopynaBaHeTO € Moaeia Ha npeoueHeHara croiiHoct 1o MCC 16 — npeoueHeHa CTOHHOCT, HaManeHa ¢
NOCTEABALLO HAYMCICHUTE aMOPTH3ALMH | HaTpymauuTe 3arydbu o obesleHka.

IIpeoneHka HA UMOTUTE, MAlUMHUTE K ODOPYABAHETO CE U3BbLPLUBA OT JIMLUECH3HPAHH OLUEHUTENH
obnualino Ha nepuon ot S roaund. KoraTo TaxHaTa cnpaBe/iIiBa CTOHHOCT C€ NPOMEHS CBHLUIECTBEHO HA 1O
- KpaTKH MHTEPBAJM OT BpEMe, NPEOLEHKATa MOXE Ce 3BbPUIBA HA M0 - KPATKH MIEPHOAH.

Memoodu na amopmuzayusn

JHpyXecTBOTO M3MOI3Ba JIHHESH METO/ Ha aMOpTH3alUsi Ha JBJITOTPAHHHTE MaTepHalHW aKTHBH.
AMOpPTH3HUpaHETO HA aKTHBHUTE 3a00uYBa OT ITbDPBO YMCJIO HA MECELa, CleABall AaTaTa Ha BbBEXAAHE.
3emsaTa He ce amopTU3Upa. [1ONE3HWAT KUBOT MO TPynd akTUBH € OMPEAENCH B CbOTBETCTBHE C:
(pn3u4eckoTO M3HOCBaHE, cneuxdukara Ha oOopyiBaHeTo, ObAELIMTE HamMepeHus 3a ynorpeba u ¢

apeanonaraéMoTo MOpaiHO OCTApABAHEC W € KaKTO CJIC/Ba.

e crpagu — 20 g0 70 r. (B 3aBUCHMOCT OT KOHCTPYKIIHATA K NMPEAHA3HAUECHUETO);

® MallIMHW, CHOPBXKEHUA U 0bopyasaHe — oT 2 1o 30 T.;

® KOMIIOTPH — 3 T.;

® TPAHCIOPTHU CPEACTBA —OT 2 10 6 T.;

® cronaHcky uHeentap — 5-10r.

OnpeaenenusT cpok Ha rOAHOCT HA JbIrOTPAKHUTE AKTUBY CE MPErJIeKAa v IPU YCTAHOBABAHE Ha
3HAYUTENIHH OTKJIOHEHHS CpsAMO GBbAEIHTE OYaKBaHHS 32 CPOKA Ha M3MOA3BAHETO HA aKTHBUTE, ChUIMAT

ce KOpUrupa IepcrueKTUBHO.

Hocneosanyu pazxoou

PasxonnTe 33 peMOHTH H NOAAPBLIKKA CE MPU3HABAT 32 TEeKylHM B NepUOda, Mpe3 KOWTo ca
HanpaseHn. M3pbpllenn NocjeBalli pasxoay, CBhp3aHd ¢ UMOTH, MalllMHU W 00OpyABaHe, KOWTO UMAT
XapaKTep Ha IIOAMSHA Ha OMpPefeNeHH BB3JNIOBM YacTH W arperaTH, WKW Ha NPeyCTPOHCTBO H
PEKOHCTPYKLHS, C€ KanUTanu3upar KM $anaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHB M CE NPEpasraexia
OCTaThYHHs MY MOJIE3E€H KMBOT KbM faTarta Ha xanuramusauus. ChlUIeBpeMeHHO, HEAMOPTHU3KHPaHaTa YacT

Ha 3aMEHEHUTE KOMITOHEHTH C€ U3NKHCBA OT OajlaHCcoBaTa CTOHHOCT Ha aKTHBUTE M CE NpHU3HaBa B TCKYUIUTE

pa3xo/ 3a MepHofia Ha MPeyCTPOHCTBOTO.
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ODe3UeHKA Ha aKMUBH

BanaHcoBUTe CTOMHOCTM Ha ABJITOTpaliHHTE MaTepHallHM AaKTHUBH NOJJIekAT Ha Mpersien 3a
ofeslieHKa, KOraTo ca Haiuuue ChOWTHS WM NMPOMEHH B ODCTOATENCTBATA, KOWTO MOKa3mar, e Te Ouxa
MOTIJIH J& Ce OT/IxyYaBar TpaHHO OT Bb3CTAaHOBUMATA UM CTOMHOCT. AKO Ca HafiMle TAKKBA WHAUKATOPH, Ye
NpUONU3UTENHO ONpe/ieNieHaTa Bhb3CTaHOBHMA CTOMHOCT € M0-HUCKa OT TsXHaTa GajlaHcoBa CTOMHOCT, TO
[OOCNENHATA C€ WM3MKHCBA OO Bb3CTAHOBUMATA CTOMHOCT Ha aKkTuBHTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
ABJTOTpaliHUTe MaTepHallHM aKTHBH € I10-BHCOKara OT JIBETe: CIpaBeAvBa CTOHHOCT 6e3 pasxoau 3a
npoaaxba MK cToifHOCT Npu ynorpeba. 3a onpejensHeTo Ha CTOHHOCTTA MpH yrnoTpeda Ha aKTHBHUTE
ObIelMTe NapHYHU MOTOUM CE JIUCKOHTHUPAT JI0 TAXHATA HACTOSLIA CTOIHOCT KaTo ce IpuJara AMCKOHTOB
(haxTOp Npenu AAHBLH, KOWTO OTpa3sBa TEKYILUTE MMa3apHH YCJIOBHS U OLEHKHM Ha BPEMEBATa CTOHHOCT Ha
NapuTe W PUCKOBETE crieUM(UYHY 32 CLOTBETHUS akThB. 3aryOuTe oT obe3leHka ce OTUMTaT B OTYETA 32
BCeOOXBAaTHUS JOXOJA, OCBEH aKko 3a JaJieHusl akTB He € (OopMUpaH TnpeolieHbueH pe3epB. Torasa
o0e3leHKaTa ce TPeTHpa KaTO HaMaleHHe Ha TO3H PE3epB, OCBEH aKO TS HE HAAXBBPIS HEroBUS pasMep, H

HaJABHIICHHUETO CE BKJIKOYBA KATO pasxoX B oTyeTa 3a AOXOAUTE.

Ilevanba u 3azy6a om npooaxcoa
JbarorpaliHuTe MaTepuUanty akTUBU ce OTIUCBAT OT OTUYETA 3 (PUHAHCOBOTO ChCTOSHHE, KOraTo ce
M3BAJAT TpaHO OT ynoTpeGa U He ce o4akear OT TAX ObJely u3roau unu ce npozajar. Ilewanbure nnu
3arybute OT NpoAaxOu Ha OTAENHM aKTHBU OT rPyrara Ha AbJroTpaiiHu MarepualHu akTHBH CE ONPEACNAT
Ype3 CPaBHSBAHETO Ha NMPUXOAMTE OT npopaxbara ¥ 0anaHCoOBaTa CTOMHOCT Ha aKTHBAa KbM JaraTa Ha
nponax6ara. Te ce mocoUBaT HETHO KbM APYTHM AOXOAHM OT AeHHOCTTA B OTUETA 32 BCEOOXBATHUS NOXOA / B

negainbara Wiy 3arybaTa 3a roguHata/.

2.8. Hemexywiu akmueu, 0vpacanil 3a npooadicod

HeTexylid akTWBH ce kilacuULupar KaTo AbpxaHW 3a npoaaxba, ako TaxHata Oanancosa
cTOHHOCT e ObJe Bb3CTAHOBEHA upe3 NpoAax0a, a He ype3 npojibibkaBalla ynorpeba B peAHocTTa Ha
apyxectsoro. ToBa ycioBue ce npueMa, 4ye € Hamule, camo KoraTto npojaxbara € ¢ BUCOKa CTENEH Ha
CHTYPHOCT M aKTHBBT € HaJIMYeH 3a He3abaBHa Npofax0a B HEFOBOTO HACTOSILO ChCTOsHKME. ChIIO Taka
PBKOBOJCTBOTO € AHTKHPAHO ChC cAenka 3a npoaaxba, KosATO ce oyaksa ja Obae U3MTbAHEHA B PAMKHTE
Ha C/IHA rOJMHA OT JaTaTta Ha KiacHduuupaHe Ha akTHBa B Ta3M rpyna.

Herekyluy akTUBH, KNacHGUIMPaHW KaTo AbpXkaHy 3a npoAax0ba, CE OLEHABAT MO MOo-HUCKarTa OT
fanaHcoBaTa CTOHHOCT W CTPaBeIMBaTa CTOMHOCT, HaMaJleHa ¢ pa3xoquTe no npoaaxodara.

Or natara Ha Knacnd)nuupaHeTo Ha JajeH aKTHB B TasH rpyia ce Cnupa HerobBata aMopTHU3anns.

2.9. Hemamepuannu akmueu

Hemartepuannurte akTHBH Ca NPEACTABEHH BbB (PMHAHCOBUS OTHET NO ceOECTOMHOCT, HamalleHa ¢

HaTpynaHaTa amMOpTH3alMsA W 3arybute oT obeseueHka. B Texnus CbCTaB ca BKIIOYEHM JIMUEH3W 3a
I0/13BaHE Ha IPOrpamMHH MPOJYKTH.
B npyxecTBOTO ce mpujara JUHEEH METOA HAa aMOPTH3aUMsl HA HEMATepPHUaJHUTE aKTHBH NpH

OIIPSACIEH MONE3EH XKHUBOT 4 T.
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banancoBara cToiiHOCT Ha HEMAaTCPpHANHUTE aKTUBH NOLJICKHU HA Nniperijej 3a O6€3UCHK&, Koraro ca
HaJIMLEC C'I>6I/ITI/I$I, HJIH [IPOMEHH B OGCTOSITCHCTBaTa, KOXWTO NocoYBar, 4e OanaHcoBarta cTOHHOCT O6M Moria
Jla HaJBHIaBa BB3CTAHOBHMAaTa MM croliHocT, Torapa obeslieHkarta ce BK/IHOUBA KATO pa3xol B OTYETA 3a

BceOOXBaTHUS NOXOX.

Hemarepnanuyn akTUBH Ce€ OTIIMCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHME, KOraTO C€ H3BAJAT
TpaifHO OT ynorpeba U He Ce 0UakKBar OT TAX ObAelul W3roau Wiu ce npopanar. [leqanOure unn sarybure
oT HpOIIa}K6H Ha OTACJIHH aKTHUBH OT Ipyfniara Ha HEMarepuanii akTuBHd CE ONPEACIAT HPE3 CPABHABAHETO
Ha TpUXoauTe OT npoxaxOara v GanaHcoBaTa CTOWHOCT Ha aKTWBa KbM gaTata Ha npopaxbara. Te ce
TOCOYBAT HETHO KBbM JIPYrH HOXOIW OT ACHHOCTTA B OTuYETa 3a BCeoOXBarHWsA NOXOA / B nedandara Wiu

3ary6ara 3a roquHara/.

2.10. Hneecmuyuonnu umomu

HHBECTULIMOHHY UMOTH Ca T€3W UMOTH, KOUTO IBATOCPOMHO CE AbDXAT OT JPYXKECTBOTO 3a
JIOXOIH OT HaeMHW W/MIM 3apaji BbTPEIIHOTO YBENMUEHME Ha TAXHATa CTOHHOCT. Te ca mpeAcTaBeHH B
or4eTa 3a GPHHAHCOBOTO CHCTOSHHE MO TsxHata cnpaseiiusa croithocT (ITpunoxenne 2.20). Tleuanbure
WK 3arybuTe OT MPOMEHUTE B CIIpaBe/IHBaTa CTOMHOCT HAa HHBECTHIIMOHHUTE HUMOTH C€ OTUHUTAT B OTUYETA
3a BCeOOXBAaTHUS KOXOA (B nedyanbara UM 3arybarta 3a rojiMHara) KbM CTaTUs “Apyrd JoXoau/(3aryOu) ot
JIeHHOCTTa, HETHO” 32 NEPHOAA, NPE3 KOHTO ca Bb3HUKHAMN. PeannsupaHuTe NpuxoAH OT MHBECTHUHMOHHU

UMOTH C€ NPCACTABAT B ChUlaTa CTATHS OT OTUETA.

WMHBEeCTHLMOHHHTE HMOTH CE€ OTITUCBAT OT OTYETa 32 GUHAHCOBOTO CHCTOAHUE, KOraTO CE U3BAAAT
TpaifHo OT ynoTpeba U He ce ouakBaT OT TsxX ObJeLly CTONAHCKU U3TOAH UK ce npodaaar. [leuanbure uin
3ary0uTe OT MpoAax0H Ha OTACHHM aKTHUBH OT rpylaTa Ha “HHBECTHLUHOHHUTE UMOTH CE ONpPENENaT upes
CpaBHSBAHETO Ha MNPHXOAWTE OT npojaxbara W OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTata Ha
npopax6arta. Te ce mocoyBaT HETHO, KbM “APYrH Aoxoiu/(3arybu) oT AEeHHOCTTa, HETHO” B OTHETa 32

BceoOXBaTHWs noxox (B nevanbara wiy 3arybara 3a rogunara).

Tpauchepu OT 4 KbM IpynaTa “MHBECTHLMOHHW MMOTH™ C€ MPaBH, KOraToO MMa NpoMsHa BbB
(GYHKUHOHANHOTO ITPEHA3HAUCHHUE H LENU Ha AaJieH UMOT. B ciyyait Ha npexBbpsHe OT “HHBECTHLHOHHH
AMOTH” KBM “UMOTH 33 M3NOA3BaHe B coOcTReHaTa JefiHOCT” aKTHRBT CE€ 3aBEXKAa B HOBATa CH Ipyna Ino
HaMepeHa MCTOPMYECKA IIeHa, KOATO [PEJACTABNsBA CIpaBelInBaTa MYy CTOHHOCT KbM Jarara Ha
npexBupasHeTo. QOOpaTHO, KOraTo OT “MMOTH 3a M3MOJI3BaHe B cOOCTBEHaTa AEHHOCT” HMa NPEXBBbPIIAHE
KbM “UHBECTHLMOHHHM MMOTH”, aKTHBLT C€ OLIGHNBA MO CNpPaBeliMBAaTa MY CTOMHOCT KbM jaTaTa Ha
HPEXBLPIISHETO, KATO pasinkaTa 10 HanaHcoBaTa My CTORHOCT ce MPeACTaBs KaTO KOMAOHEHT Ha OTYEeTa 32
BCeOOXBATHHS A0XOA (B APYTM KOMIIOHEHTH Ha BCEOOXBATHMA KOXOA) M CE NPECACTABA KbM “NIPCOLCHBYCH
pe3epB — IMOTH, MAlIHHY ¥ 000pyaBaHe” B OTUETA 3a NPOMEHUTE B COOCTBEHHA KauTal.

2.11, Mamepuaanu 3anacu

Marepuanuure 3amacu ca OUEHeHW MO M0-HUCKaTa OT: ce0ECTOHHOCT W HETHaTa peajusyema

CTOHHOCT.
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Pa3xonuTe, KOUTO Ce U3BBLPLIBAT, 32 [a AOBEAAT Na[€H MPOAYKT B HEMOBOTO HACTOALIO ChCTOSHHE
¥ MECTOHAXOXKIEHHUE, Ce BKIIFOUBAT B LieHATA Ha NpuaoOHBaHe (Ce0eCTOMHOCTTA), KAKTO ClleABa:

® CYpOBHHH, MaTt€puallli H CTOKU B I'OTOB BWJ — BCHUKH AOCTAaBHU pPa3xoau, KOWTO BKJIKOYBAT
OKYyNHAa UC€Ha, BHOCHU MHUTA ¥ TaKCH, TPAHCIIOPTHU pa3Xoay, HEBb3CTAHOBACMHU JaHbUK U APYTH pa3xoiu,

KOWTO JONPHHACAT 34 IPUBCKAAHE Ha MATCPUANTHTE B rOTOB 34 TAXHOTO U3IOJI3BAHE BU;

® TOTOBAa NPOJYKUHMS W HE3ABbPIICHO MPOU3BOACTBO — MPEKHTE Pasxo[M Ha MaTepuaiu U TPyA U
IpHcnazalia ce JacT OT NMPOHU3BOACTBEHHTE HENPEKH pa3XOAM IPH HOPMAJHO HAaTOBApEH KanalwuTeT Ha
TPOU3BOJACTBEHHTE MOLHOCTH, C H3KJIOYEHHEe HA aAMUHWUCTPATUBHUTE Pa3XOIM, KyPCOBUTE PA3NUKU W
pa3xoauTe Mo MpUBNeueHd PUHAHCOBY pecypeu.

BinroyBaHETO HA MOCTOSHHHATE OOWONPOH3BOACTBEHH pasXoAHn B CeOECTOHHOCTTa Ha
NpOM3BEKAAaHATA MPOLYKLHS CEe W3BBbPLUBA Ha 0a3aTa HA HOPMallHHS KanaluuTeT HAa NMPOW3BOJCTBEHHTE
MotHocTH. M30panaTa oT ApyxecTBOTO 0a3a 3a pa3npeieNeHHETO UM € [IPOU3BOACTBOTO HA MAHKITYJIMPaH
thepMeHTHPAT TIOTIOH B KWJIOTPaMH.,

Ilpn ynorpebarta (npopaxbara) Ha MaTepPUaNHHTE 3anacd Ce M3MNoN3Ba METOAbT Ha CPedHo-
npererneHara leHa (ceGecToiiHoCT).

HetHaTa peanusupyemMa CTOMHOCT MpeicTaBisBa NPUOMH3UTEIHO ONpeleseHaTa NMpojaKHa LEeHa
Ha J3JcH aKTHB B HOPMAJIHHS XOA Ha CTONAHCKA NeHHOCT, HaManeHa C NPUOIM3HTEHO ONpPEACNCHUTE
Pa3XoJu 1O JOBBPINBAHETO B THPTOBCKM BUJ HA TO3W aKTHB H NMPUOIH3UTEIHO ONPElE/ICHHTE PasXoju 3a

npoaaxoba.

2.12. Twpeoecku u Opy2u 83eManus

THProBeKHMTe B3eMaHUs Ca MPENCTABEHH MO CTOMHOCTTAa Ha OPHIHMHANHO M3jajeHaTa (akTypa
(cebecTolHOCT), HaMaNeHa ¢ pa3mepa Ha o0e3leHKara 3a HecbOnpaemu cymu. [Ipubnusurennara oueHka 3a
3aryGH OT CbMHHTEIHU H HECHOHpaeMH B3eMaHMUsl Ce NPaBH, KOraTo 3a CbOMPaeMOCTTA Ha UsAIaTa CyMa Wik
Ha 4acT OT Hesd ChLIECTBYBA BHCOKAa HecHrypHoOcT. HechOupaemure BiemaHUs C€ HW3IHCBar, KOraro
NpaBHUTE OCHOBaHUS 3a TOBa HAcTBNAT. M3nucBaHeTo crasa 3a cMeTka Ha (POPMHPAHHS KOPEKTHB.
O6e3LeHKaTa Ha B3eMAHUATA C€ HAUYMCIHABA Upe3 ChOTBETHA KOPEKTHBHA CMETKA KbM APYrd pa3Xxonn 3a

JeWHOCTTA B OTYeTA 32 BCEOOXBATHHS AOXOA.

2.13. Ilapuunu cpedcmea u nApUdHU eKeUsa1eHmMu

[TapuHuHUTe CPEACTBA BKIIIOYBAT KACOBUTE HAIMYHOCTH U PA3MUIAILATEIHHTE CMETKH, 8 NApUYHUTE
eKBHUBANCHTH - KPATKOCPOUHHUTE JAENO3WTU B OaHKU, YHHTO OPUTHHAJICH MATYPHTET € MO-MaibK OT 3

Meceua.
3a HEJIMTEC Ha M3IrOTBAHECTO HA OTYECTA 3a NMaApHYHHTE NNOTOLH:

® JAPHYHUTE NOCTBLIVICHUSA OT KIHMCHTY W NapUYHUTEC NJalllaHyusa KbM N0CTABYKIM €A NpeACTABCHHU

6pyTHO, ¢ Bkmouen JIJIC (20%);
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® JIMXBHTE MO HOJYYEHU MHBECTHLMOHHH KDPEIMTH C€ BKJIIOYBAT KATO MialliaHus 3a (uHaHcoBa
JAeHHOCT, a JMXBUTE, CBBP3aHM C KpeIWTH M 3aeMH , OOCHyxBalld TeKylmaTa AeHHOCT ce BKIIOUBAT B
onepardBHa JeHHOCT;

e TpaifHo GnokupaHuTe MapuyHH cpeAcTBa (3a obe3neueHns no GAHKOBH rapaHuuu, N0 CbAeOHH
TIPOM3BOJICTBA U JAp.) Ce PEACTABAT Ha JMLEBaTa CTPaHa OTYETa 338 PUHAHCOBOTO CHCTOSHHUE KATO 4acT OT
NApHYHHTE CPEACTBA H eKBHBAJIGHTH, HO HE Ce BKJIIOURAT KATO UACT OT TIX NPY UIFOTBSIHETO HA OTYETA 32

NApUYHUTE NMOTOLH,

o rmareHusT JIJIC mo MOKyIKH HA JBJATOTPaiHY aKTUBH CE IOCOYBA KATO APYTH MNOCTBIIEHUSA
(Mnawanus), HETO KbM MApUYHHUTE NOTOUM OT ONEpaTHBHA AEHHOCT, AOKOJKOTO TOH yvacTBa # ce
BB3CTAHOBSBA 3a€JIHO U B ONEPATHBHUTE MOTOLHU HA JPYXKECTBOTO 3@ CbOTBETHHUS NEPHOJ (MECELL).

2.14. Tvpzoecku u Opyzu 3a0b12ceHUA

3aanoKeHUATa KbM JOCTABUHIM W APYTHTE TEKYILH 330bJDKEHHUS Ca OTYETEHHW NO CTOWHOCTTA ha
opurnHanaute dakrypu (cebecTOHHOCT), KOSITO Ce€ MpHeMa 3a clpaBejMBaTa CTOMHOCT Ha chenkara,
KOSITO 1e ObJe u3naaTeHa B Obaelle cpelyy NOJYYEHUTE CTOKH U YCIYTH.
Kpatkocpounure 3afb/uKeHust ca OC3/MXBCHH, Tbi KaTO €(PEeKTHT OT JMCKOHTHPAHETO € HE3HAUMTEIEH.
OTnucBar ce KOraTto 3aJb/DKEHHETO, ONPENENICHO B JOTOBOPA € MOraceHo, OTNAaAHAJ0 € WK CPOKBT MY €

H3TEKbJI.

2.15. JTuxeoHOCHU 3aemu U Opy2U RPUGNEYEeHU PecypCl

Beuuku 3aeMu W apyrd npuBieueHu (UHAHCOBH pPecypcM ca MpeicTaBeHH Mo cefecTOMHOCT
(HOMHHa/IHa CyMma), KOSTO ¢e MpHeMa 3a CIpaBeainBa CTOHHOCT Ha NOJyYEHOTO MO CAEJKATa, HETHO OT

MPEKUTE PasXO/iM, CBbP3aHH C TE3H 3aeMH U MPHBJEUYEHH pECYPCH.

Crnen mbpBOHAYANHOTO MpHU3HABAHE, THXBOHOCHUTE 3a€MH M JAPYTd [NPHBJICUEHH PECYPCH,
NIOC/IeNBAI0 C€ OLCHABAT MO aMOPTH3MUPYEMA CTOHHOCT, OMpEeJeNeHa upe3 NpujiaraHe Ha METoda Ha
e)eKTHBHATA JIWXBA. AMOPTU3HpyeMaTa CTOWHOCT € W34MCJIEHa KaTo ca B3E€TH NMPEJABHJ BCHYKH BHJIOBE
TAKCH, KOMHCHOHHH H JPYTH Pa3XxOJH, BKJI. AUCKOHT WM IIpeMusl, acoLuupany ¢ Te3n 3aemu. Ilevanbure n
3arybuTe ce MpU3HaBaT B OTYETA 32 BCEOOXBATHHUS JOXOJ KaTO (PMHAHCOBH NMPUXOAM MM Pa3Xxoau (n1XBa)

npe3 nepyoaa Ha aMmopTU3alusa WK KOraTo 3ab/DKCHHATA C€ OTNUIIAT WK peaAyuupar

2.16. Hencuonnu u Opy2u 3a0bA34CeHUA KoM HEPCOHAIA RO COUUAIHOMO U MPY0080

3AKOH00ame1Cmeo

Tpynosdre M OCUTYPHUTENHM OTHOLUEHMS C Pa0OTHHLUTE W CHYXKMTEIUTE B APYXKECTBOTO CE
OCHOBaBaT Ha pasnopeadurte Ha Kopexca Ha TpyAa v Ha pasnopea0uTe Ha AEHCTBALLOTO OCHIYPHTEIHO

3aKOHOJIATENCTRO B bhjrapus.
Kpamxocpounu 0oxoou

KpaTkocpounure Ooxoad 3a HaeTHs MepcoHai noj ¢opmara Ha Bb3HarpaxaeHus, GOHYCH u
COLIMAJIHK JIoNNalianus U npuaoOuBKy (M3MCKYEMH 3a YypexJaHe B pPaMKMTE Ha 12 meceua cael Kpas Ha

NepYosia, B KOWTO MEPCOHANBT € TONOXKUI TPYHX 32 TX WIH € M3MBJIHUI HeoOXOAMMMTE YCJIOBUA) Ce

20



Toue Jenuen — Tabax Al
NPWIOKEHUSA KBM TOJUITHUS GUHAHCOB OTUET 3A F'OJAUHATA 3ABBPUIBALIA HA 31 AEKEMBPH 2019 roauna

NPU3HABAT KAaTO Pa3xoll B OTYETa 3a BCeOOXBaTHUA A0X0/ (B neyandara uiu 3arybata 3a ronMHara), OCBEH
axo gagen MC®O He u3MCKBa Ta3H CyMa Ja Ce KaluTalu3upa B ceOecToMHOCTTA Ha ONpeJeNeH akTHB, 3a
Mepuola, B KOMTO € MOJIOXKEH TPYABT 3a TAX U/HIH ca U3NBIHEHU H3HCKBAHMSTA 32 TAXHOTO NONy4aBaHe, 1
KaTO TeKYIIO 3ab/DKEHHE (Clie] HpHCnafaHe Ha BCHUYKH IITAaTEeHH Bede CYMH W NoJjlaraliy ce YAPBKKH) B

pasMEp Ha HCAUCKOHTHpAaHaTa UM CyMa.

KM parata Ha Bcekd (MHAHCOB OTYET APYMKECTBOTO NPAaBH OLEHKA HAa Cymara Ha OYaKBaHUTE
pasxoau MO HaTPYNBALUMTE CE€ KOMIIEHCUDYEMH OTIIYCKHM, KOATO Ce OvakBa fAa Obje M3miaTeHa KaTo
pe3yaTat oT HeM3MON3BAHOTO MPABO HAa HATpYyMaH OTMycK. B oueHkaTa ce BKIOUBAT NpUOIM3KTENHATA
IpelieHKa 32 CyMHTE 3a CAMHTE BB3HATPAKACHUS U Ha BHOCKUTE MO 3aJb/DKUTENHOTO OOIIECTBEHO H
3ApaBHO OCHTYpsIBaHE, KOWTO PaBOTONATENSAT IBIKH BhPXY TE3U CYMHU.

bazocpounu 00x00u npu ReHCUORUpane
ITnanoge ¢ depunupanu eHocku

OCHOBHO 3aJlbJDKEHHE Ha JpPYXKECTBOTO Kkaro paborojares B Dbbarapuss € jAa HW3BbpLIBA
33IBJDKHTENTHO OCUTYpsBaHe Ha HaeTHs cu nepcoHat 3a dona “IleHcun”, JONMBIAHUTENHO 3afbJKUTENIHO
neHcionHo ocurypssade (JI3110), doun “O6wo 3a6onsBaHe ¥ MaiuuHcTBo” (O3M), ¢oHa
“Bespaboruua”, ¢oua “Tpyaosa 3aononyxa u npodecnonanna Sonect” (T3I1B), ¢onn “I'apantupase
B3eManus Ha pabGortuunure u cayxurenure” ('BPC) wu 3apaBHO ocurypsBaHe. Pasmepute Ha
OCHI'YPHTE/IHUTEC BHOCKHM CE YTBbPXKJaBaT BCiKA rofuHa ¢be 3axoHa 3a Grogxera na JIOO u 3akowna 3a
oromkera Ha H30K 3a cphoTBeTHara roauHa. BHockuTe ce pasnmpefeNiaT Mmexay paboropatens u
OCMIypPEeHOTO THIIE B ChLOTBETCTBHE ¢ mpasujara oT Kojekca 3a coumanHo ocurypssaHe (KCO) B
ceoTHoweHue 60:40 (2018 r.: 60:40).

Te3u OCHTYpUTENHH MEHCUOHHW TNaHOBe, NMpWJIaraHu OT JPYXKECTBOTO B KavyeCcTBOTO MY Ha
paboTtoparen, ca raHose ¢ AehuHUApaHd BHOCKH. [IpH Tax paboTomaTensr niama MEeCe4Ho OnpeleNeHu
BHOCKH B jabpxasHute GoHn “ITeHcnu, (oua “O3M, doun “bespaboruua, doua “T3IIb, kakto W B
yHUBEpCaJHU M NpodeCcronanHu neHcuoHHu GoHmoBe - Ha 6a3a hUKCHPAHU 110 3aKOH NPOLEHTH 1 HsaMa
NPaBHO MJIM KOHCTPYKTHBHO 3aJb/DKEHHE Ja Aomama BbB GoH0BeTe Obaell BHOCKH B CllyyauTe, KOraro
Te HAMAT A0CTaThYHO CPEACTBA A H3MJATAT HA CbOTBETHHUTE uua 3apaboTeHNTe OT TAX CyMH 3a neproja
Ha TPYLOBUS UM CTaX. AHATOMMYHH Cca M 321b/DKEHHTA N0 OTHOLLUEHHUE Ha 3[PABHOTO OCUTYPSBAHE.

KbM py»KecTBOTO HAMA Ch3/1ajieH ¥ HYHKIMOHUPALLL YaCTEH JOOPOBOJIEH OCHIypUTeeH BOH,

JIbIDKUMUTE OT [PYXKEeCTBOTO BHOCKM MO IUIAHOBETE ¢ Ae(UHUPAHM BHOCKM 3@ COUMATHOTO H
3JPAaBHO OCHUIypsBaHE Ce MPU3HABAT KATO TEKYIl PasXON B OTYETa 3a BceoOXBaTHUS 10X0[ (B nedanbara
Wik 3arybara 3a rogdnara), ocBeH ako AajeH MCPO He u3uCKBa Ta3u CyMa Jla ¢ Kanuramusupa B
ce0ecTOWHOCTTa Ha ONpeAesieH aKTHRB, H KaTo TEKYILLO 3ab/DKEHNE B HEAMCKOHTHPAH pa3Mep, 3aeHO H B

Nepuoja Ha NojaraHe Ha TpyAa W Ha HAUUCJICHUETO Ha CbOTBETHUTE NOXOAM Ha HACTUTE Jila, ¢ KOUTO

A0X0AH BHOCKHTE Ca CBbpP3aHu.
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Inanose c oepunupanu 0oxoou

CwrnacHo Koxekca Ha TpyAa Ipy>KECTBOTO B KauecTBOTO My Ha paborojatesn B bhiarapus e
3abJDKEHO Jla M3NNAlld Ha IepCOHaja MpY HAcThbABaHE Ha NEHCHOHHa Bb3pacT odesllieTeHHe, KOETO B
3aBUCHMOCT OT TPYAOBMS CTaX B MPEANPHATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH pabOTHY 3a171aTH
KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IMPaBOOTHoLIEHHE. [lo CBOMTE XapakTEpUCTHKU TE3U CXEMMU
npeAcTaBisBaT HeQOHAUPAHU NIAHOBE C AeUHUPAHH AOXOAH.

Mzuncnenyere na pasMepa Ha Te3U 3aJb/DKEHHS HAJIAra y4acTHETO Ha KBalu@HUUpaHUu aKTIOepH,
3a 1a MOXe Jia ce ONnpeAend TAXHATA CeraiiHa CTOHHOCT KbM JaTtata Ha (PHHAHCOBUS OTYET, MO KOATO Te ce
NPEeJCTaBAT B OTHeTa 3a (UHAHCOBOTO CHCTOSHHE, & PECIIEKTUBHO H3MEHCHHETO B CTOHROCTTA WM, ce
NPEACTaBst B OTYETA 32 BCEOOXBATHHS AOXOJ KaTo: a) Pa3XxoJuTe 3a TeKyll U MHUHAJ CTaX, Pa3sxOAUTe 34
nuxBa U eeKTHTEe OT CHKPAIICHUATA M YPEXKAAHWSTa Ce NPU3HABAT BEAHAra, B NEPUOAA, B KOHUTO
BL3HHMKHAT, W NPEJCTaBAT B TeKyllara neyanda wau 3aryda, no craTus ,,pa3xoiu 3a nepcoHal, a 0)
eheKTUTE OT NOCIEBALIUTE OUCHKH HA 380BLJDKEHUSTA, KOMTO MO CBLIUECTBO NPEACTABASBAT AKTIOEPCKH
neyanbu u 3arybu, ce MPU3HABAT BEAHAra, B IIEPHOJA, B KOUTO BB3HHKHAT, U CE NPEICTABAT KbM JIPYyTHTE
KOMIIOHEHTH Ha BCeoOXBAaTHWS [JOXOJ, MO CTAaTUs ,,[I0CJAEABAlld OLEHKH HAa NEHCHOHHM [UIAHOBE C
JebUHAPaHN JOXO0JAH. AKTIOCPCKHTE Iedanbu W 3ary0M NpOM3THYAT OT [IPOMEHH B aKTIOEPCKHTE
NPEANOJIOKESHHS U OMUTA.

KbM Jarata Ha BCeKM roaulied (DUHAHCOB OTYET JAPYKECTBOTO Ha3HadaBa CepTUHUUpaHU
aKTIOCPH, KOHUTO HM3AaBaT JOK/IaJ C TEXHHTE M3UMCJIEHHS OTHOCHO [IBJTOCPOYHHATE MY 3aAbL/KEHUS KbM
nepcoHana 3a 06e31eTeHHA MPH MeHCHOHUpaHe. 3a UeliTa Te NPUNaraT KpeauTHUS METOML Ha [IPOTHO3HHUTE
enuHuIm. CeraillHaTa CTOMHOCT Ha 3afb/DKEHHETO N0 JeUHUpPAHHTE AOXOAM CE€ H34HUCIABA H4pe3
JHCKOHTUpaHe Ha ObAEIIWTE MapuyuHy MOTOUM, KOHTO ce OvakBa fAa ObIaT M3MIATeHH B PAMKHMTE Ha
MaTypUTETa Ha TOBA 3aIbJDKCHKE U [IPH M3TION3BAHETO HA JIHXBEHUTE PABHULIA HA ABDKABHY ABJITOCPOUHH

o0Juranmy ¢ noJ0deH CpoK, KOTUpaHu B bbarapus, KbaeTo GyHKLHOHHPA U CAMOTO JPYXECTRO.
Hoxo0u npu nanyckane

ChITacCHO MECTHHTE pasnopelbu Ha TPYJOBOTO M OCUTYPUTENHO 3aKOHOAATENCTBO B bbirapus,
IPYXKECTBOTO KaTO paGoTONATENAT UMA 3aIb/DKEHHE 1a U3NNATH NPU NpeKkpaTsBaHe Ha TPYAOBHS JLOTOBOP
npeau NEHCHOHHPAHE ONPEACIEeHH BUIOBE 00€31IeTeHHS.

JpyXecTBOTO TpuU3HaBa 3aTb/DKEHHS KbM TMepcoHana Mo JOXOAM TpH HamyCckaHe mnpeau
HACTHIBAaHE HA MEHCMOHHA Bb3PACT, KOraTo € AEMOHCTPUPAH OOBbLP3BALlL AHFKMMEHT, Ha Ga3a NyOnu4HO
aHOHCHpaH IUIaH, BKJI. 3a NPECTPYKTYPUpaHe, 1a ce NIPEKPaTH TPYAOBHAT JOTOBOP ChC CHOTBETHUTE NHIA
0e3 fa MMa BB3MOXKHOCT Jla C€ OTMEHH, WM Npd (OpManHOTO H3aBaHe Ha JOKYMEHTHTE 3a JOGPOBOJHO

Hanyckane. JIOXOAM NIpy HamycKawe, TUIATHMH TNoBeue oT 12 Mecela, ce AUCKOHTUPAT W MPEACTABAT B

oT4yeTa 3a (t)HHaHCOBOTO CLCTOSIHHE 110 TAXHATA ceraliia CTOMHOCT.

2.17. AKuuonepen Kkanumau u pe3epsu

“T'oute Jlemuer — Tabak” AJl e cb3AaIEHO KATO aKIIMOHEPHO ApYys;KecTBO. Karo TakoBa € 3ab/KEHO

Ja peructpupa B ThproBCKHsl PErHCTBD ONMpPENEIICH Pa3sMED HA AKUUOHEPeH Kanumas, KOWTO Aa CIyXKH
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KaTo ofe3neueHre Ha KPeIUTOPUTE HA IAPYKECTBOTO 3a M3MbJIHEHHE HA TEXHUTE B3EMaHUs KbM HEIO.
AKIMOHEPUTE OTTOBAPAT 3a 3a1b/DKCHUATA Ha APYXKECTBOTO /10 pa3Mepa Ha CBOETO aKLUMOHEPHO Y4acTHe B
KaruTajga ¥ MOraT Ja [PETEHAUPAT BPhIIAHE HA TOBA yYacTHE CaMO B MIPOW3BOJACTBO MO JIMKBUAALMS HITH

HECHCTOSITEHOCT.

CbriacHO M3HCKBaHHMATA HA TBPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € JUIbKHO Ja Gopmupa 1

gono Peszepeen, KaTo U3TOYHMIIM Ha QoHIa MoraT Aa Obaar:

® Hali-manko emHa Jecera OT neqan6aTa, KOJATO C€ OoTAC/st, AOKATO CpeiacrBara BbLB d)OHIIa

AOCTUTHAT €JHa AeceTa 4acT OT KamuTana Win I[0-rojisMa 4acT, Mo pPELICHHE Ha OGLHOTO

cpbpanue;

® cpeJcTBara, MOJYy4YeHH HaJ HOMHHAIHATA CTOMHOCT Ha aKUHHTE MTPU M3/aBAHETO KM (TpeMHEH
peseps);

L ApYTH NU3TOYHULMU, NPEABUIAEHN 110 pemeHHe Ha OGLLLOTO C”f>6paHVle.

CobraacHo u3uckBaHusaTa Ha THProBekHA 3aKOH CPECTBATA OT (hoHAA MOraT Ja ce M3MOJ3BAT CamMo
3a [IOKpUBaHe Ha rOAWIIHATA 3aryba U Ha 3ary0W OT npeaxoAaHu roauHu. Korato cpencteara BBB (hoHaa
AOCTUTHAT ONPEACTICHXUsE MUHUMAJICH pasMep, CpeACTBATA Ha Ta3d Cyma MOrar aa 61:)1aT U3MOJI3BaHHU 3a

YBEJIINYABAHE HA aKIITMOHEPHUS KalmKUTall.

Ilpeouyenvunuam pezepe ¢ (GOpMHpaH OT MNOJOKMTENHATA pasivka Mexay WHaMpaHata
GanaHcoBa CTOHHOCT HA MMOTHTE, MAlUMHUTE ¥ OGOPYABAHETO W TEXHUTE CHPABEAJHBH CTONHOCTH KbM
JlaTUTe Ha W3BbPLLUBaHE Ha NpeoueHkuTe. EGexTbT Ha OTCPOUeHHTE AaHbUM BbPXY MPEOUEHBYHUS Pe3epB €
OTpa3eH JHUPEKTHO 32 CMETKA Ha TO3H pe3epB. [IpeoLeHbYHHUST pesepB ce NPexBbp/Ist KbM “ApYrH pesepsu”,
KOraTo aKTHBHTE ca HaNlbJHO aMOPTH3MPaHH WM HalyCHaT MMaTPUMOHMYMa Ha JPYXKECTBOTO TpH

npopaxGa.

2.18. Janvuu evpxy neuanbama

Texywyyume Oanvyu 6vpxy neuanbama €€ ONpPeesT B CbOTBETCTBUE € W3UCKBaHUATA Ha
OBNrapckoTO JNAaHBUHO 33aKOHOJATENCTBO — 3aKOHa 3a KOPIOpPaTHBHOTO TMOAOXOAHO obsaraHe.

Homunanuara nannuna cragka 3a 2019 r. e 10 % (2018 r.: 10 %).

Omcpouenume Oanvyu Ce ONPEIENIAT KAaTO Ce M3nosi3Ba 6anancoBUs MacHBEH METOJ 338 BCHUKH
BPEMEHHH PA3JIMKHA KbM JaTarta Ha oTyeTa 32 (DMHAHCOBOTO CBLCTOSIHHE, KOUTO CbIUECTBYBAT MEXIY
fanaHcoBHTE CTOMHOCTH ¥ JJAHBYHHTE OCHOBH HA OTACJHWUTE aKTHUBH U MacHBH.

OtcpoueHuTe JaHBYHH MMACHBM Ce€ MPU3HABAT 3a BCHYKM 00naraéMu BpPEMEHHHM pasfHKH, C

UBKIIIOYECHHE Ha TE3H, MOPOAWJIH C€ OT IMPH3HABAHCTO Ha aKTHUB HJIM NacCHB, KOMTO KbM jarata Ha
CTOMAHCKaTa ofnepanusa HE € NOBJIKsAJ BbPXYy CHETOBOAHATA M faHbYHATa neqan6a/3ary6a.

OTCpO’{CHI/ITe JaHbYHH aKTHBH C€ MpPHU3HABAT 3a BCHYKM HaMaJsieMH BPCMCHHH DPAs3JIMKH W 34
HEHU3IOJI3BAHUTE JAHBYHH 33]"}/61/(, JO CTenenTa, 10 KOATO € BEPOIATHO T€ Aa Ce MPOABAT O6paTHO u 1abvae
re¢HeprpaHa B OBJelle JocTaTh4yHa obaraema nevanba Ui aa ce NPOsBAT obnaraemu BPEMCHHHU pPa3JIuKH,

OT KOWTO Ja MOrar Aa c€ nmpHUcrnajgHar T€3u HaMalseMu pa3imku, ¢ U3KITHOUEHHE Ha TE3H, MOPOAUIN C€ OT
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NPU3HABAHETO HA AKTHUB WIM MACUB, KOWTO KbM JiaTaTa Ha CTONAHCKATA ONEpauusi HE € NOBJIHAN BbPXY
CUYETOBOJIHATA U JaHbUHATA Neyanda/zaryda.

banancoBaTa CTOHHOCT HA BCHUYKHU OTCPOYCHH NaHBYHU AKTHUBH CE€ Npernexaar Ha BCAKa Jdara Ha
q)HHaHCOBI/Iﬂ OTYET U CC peAyuupar A0 CTCICHTA, 10 KOATO € BEPOATHO TC Aa CC TMPOABAT 06paTHO u a cc
reHepupa JAocTaTb4HO oOJjaraemMa newanba, OT KOATO Te Ja MoraT Ja ObJaT NpUcnagHaTH WM
KOMIEHCHPaHH.

OrcpoyeHuTe JIaHBIM, CBBP3aHH C ODEKTH, KOWTO Ca OTYeTEeHH KaTo JAPYrH KOMIOHEHTH Ha

BceoOXBaTHUS J0X0A4 WM KanuTtajoBa IMO3WLKA B OTUETA 3a Cbl/IHaHCOBOTO CbCTOSIHHUC, CHLO C€ OTUHUTAT

JUPEKTHO KbM CBOTBCTHHA KOMITOHCHT Ha BCceOOXBATHUA 10X0A MM DanaHcoBaTa KanWTaloBa MO3MLIMS.

OTCpO‘IeHI/ITe JaHbYHHU aKTHBH H [1IaCHBH CC OLCHABAT Ha Gaza JAaHBYHHUTEC CTABKH, KOUTO CE€ OHAKBa
Ja CC IIpuJiarat 3a nepuoaa, npes KOHUTO aKTUBHUTE IIE CE peanu3npart, a naCHBHUTC UIC CC ypeaaT (noracsrr),

Ha Oaza AAHBYHUTC 3aKOHH, KOUTO Ca B CHJia HJIH B rojisiMa CTCHCH Ha CUTYPHOCT €€ OHakKBa jJa €a B CHJa.

KbM 31.12.2019 r. oTcpoueHHTe HaHBUM BbpXy mneuanfata ca oueHenuw npu craBka 10 %
(31.12.2018 r.: 10%).

2.19. loxoou Ha akyun

OCHOBHHTE JOXOOHM Ha aKIXS Ce W3YMCJISBAT KATO Ce pa3fieny HeTHaTa Mnevanda uan 3aryba 3a
NepHoIa Ha JIPY)KECTBOTO, MOJNIEKAINA HA Pa3sNpeaciicHUE MEXAY aKLUOHEPUTE, NPUTEXKATENH Ha
00OMKHOBEHH aKIMH, Ha CPEAHO-TIpETErNeH1s Opoli Ha AbpXKaHUTE OOMKHOBEHH aKLKK 3a NEPHOJa.

CpenHo-niperersieHnsT Gpol akuuy NpeacTasisBa OposT Ha Abp)KaHWTE OOMKHOBEHM aKLHHK B
HayajloTO Ha Nepuoja, Kopurupan ¢ Opos Ha o0OpaTHO H3KyNeHWTe OOMKHOBEHH aKUWW W Ha

HOBOW3/IaJICHUTE TaKHBA NPE3 NEPUOAa, YMHOKEH M0 cpeaHo-BpeMenust (axtop. Tozn dakrop uspassasa
Opost Ha AHHTE, pe3 KOUTO KOHKPETHUTE aKUWH ca OMM ABPXKaHH, CIpaMo oOIlMs Opod Ha AHWTE npe3

nepHoza.

2.20. Ouennsane no cnpageodiuea CrmoiHocm

HsikoM OT aKkTHBHMTE W NAcCHBHTE Ha JAPYXKECTBOTO Ce OLEHABAT M NPEACTaBAT /UMM CAMO
ONOBECTABAT MO CIIpaBeylMBa CTOMHOCT 3a LenuTe Ha (puHaHCOBOTO OTuMTaHe. Taknsa ca: a) Ha
noBTapsula ce 6a3a — uHGECMUWUOHHUME UMOMY, ONPEOENeHU MbP20BCKU U OpYeU 63eMAHUL U
3a0vANCeRus; a Opyeu () Ha_HemoBTapsma ce §asa — HeQuHAHCO8U AKMUBU KAMO UMOMY, MAWUHU U

obopyosare.

CrpaBennBaTa CTOHHOCT e 1leHara, KosaTo 64 Ouna nonyyeHa npu NpoaaxOara Ha JafieH aKkTus
WIH TIJIATeHa MPU NPeXBLPJISHETO Ha IMacuB B oOWualiHa crefika MEeXAy HEe3aBUCUMHU Ma3apHU yYacTHUIW
Ha gJatata Ha oueHsiBaHero. CrpaBeajiMBaTa CTOMHOCT € M3XoAaflia UeHa M ce Oasupa Ha
NPEATIOIOKEHUETO, Y€ onepauuara no npojaxbara Lie ce peanus3vpa WM Ha OCHOBHHA nasap 3a TO3M
aKTUB WJM NAacHB, WIK B Clyyail Ha JIMNCAa HA OCHOBEH Mazap — Ha HaH-W3rOJHMA Masap 3a aKTHBa WM
nacuBa. Kakro onpenencHuaT KaTo OCHOBEH, Taka M Hali-W3rOAHMAT Maszap ca TakuBa nasapH, A0 KOWTO

JPYKECTBOTO 3aAbJDKUTEIIHO UM& JOCTBIL.

HSMepBaHeTO Ha cifpaBeainBarta CcTOHHOCT Cce npaBu OT IO3UUMATA Ha INPEIINOJOXKEHHATA U
IIPEUCHKUTE, KOUTO Ouxa HalpaByJiv MOTEHUHAIHHUTE Ta3apHY yyaCTHULH KOrato Te 6uxa onpenesin
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HCHATa Ha ChOTBCTHHUA aKTHB WJIU NAaCHB, KAaTO €€ AOMYCKAa, 4¢ T¢ Ouxa peHcTBanu 3a MOCTHUIraHe Ha Hak-
1106pa CTOTIAHCKA U3roa OT HEerQ 3a THX.

ITpr u3MepBaHeTO Ha CTpaBEeAIMBaTa CTONHOCT Ha HE(DMHAHCOBH aKTHBH BHHArM M3XOJHATA TOYKA
€ MpPeAnoNOKEHUETO KakBo OM OWIIO 33 MA3apHUTE YUACTHHUM HaW-A00poTO U Hali-eDeKTHBHO BH3MOXKHO
U3I0JI3BaHE HA JaJCHUS aKTHB.

HpyeCTBOTO MNpHJIara pasiu4HH OUEHBYHH TEXHHKH, KOMTO Ouxa OWaM NOAXOAAILH CIPAMO
cnennduKaTa Ha CbOTBETHHTE YCIIOBHS, U 38 KOMTO pasnoara ¢ JOCTarbyHa 6a3a OT BXOASLIM AAHHH, KAaTO
ce CTpeMH Jia M3M10J13Ba B MaKCUMaJTHa CTerNeH HaluyHata myGmuyHo Habmofaema HHGpOpMaLHs U pecr. —
Ja MUHUMM3Mpa H3NOJI3BAHETO Ha Henabmonaema wHopMauus. To u3moN3Ba W TpUTE JONMYCTHMH
NOAXO0A2, NA3APHUSA, NPUXOOHUS U PA3XOOHUS NOOX00, KATO HaW-YeCTO MPUJIAraHUTE OLEHBYHH TEXHHUKH ca
JAUPEKTHW W/WIM KOPUTMPAHW KOTHpAHW TNa3apH¥ LEHW, Na3apHU aHano3u M AUCKOHTUPAHH MapHyHU
AOTOLM, BKJI. Ha 6a3a KAMATAIU3UPAH A0XO[ OT HAEM.

CnpaBezmHBaTa CTOWHOCT Ha BCHYKH aKTHBH H MacHBH, KOUTO CE OUCHABAT W/WJIA OMOBECTSBAT BbB
(I)HH&HCOBI/ITE OTHETH 1O CripaBCA/IMBa CTOHMHOCT, Ce KaTeropusnpa B paMKHUTC Ha CjcaHara ﬁepapxnﬂ Ha

CIIpaBCAJIMBHUTC CTOﬁHOCTM, a UMCHHO:

¢ Hugo 1 — Kotupanu (HekopurupaHu) na3sapHu LEHM Ha aKTUBEH 11a3ap 3a MACHTHYHH aKTUBH WJIH
NacHBH;

¢  Huso 2 — OueHbuHM TEXHUKH, NIPA KOMTO C& M3MOA3BAT BXOISALIM JJAHHU, KOUTO €A PasinuHK OT
JMPEKTHO KOTHPAHHM LIEHH, HO €4 NMPSKO U/ KOCBEHO AOCTHIIHY 3a HaOIr0AeHHE, BKJ. KOrato
KOTHPaHUTE LEHH ca OOEKT Ha 3HAUUTEHU KOPEKLWH; U

* Huso 3 — OueHBYHN TEXHHKH, TIPH KOUTO CE M3M0J3BAT BXOASLWM AGHHH, KOUTO B 3HAUHTE/IHATA CH
4acT ca HeHabJroJaeMu.

3a T€3U aKTUBH U nacuBH, KOUTO CC OLECHABAT M0 CripaBed/iiBa CTOHHOCT BbB Cl:)HHaHCOBHTe OTUETH
Ha [OBTapsacMma 63,321, APYXKECTBOTO NIpaBH MNPCUCHKA KbM Jarata Ha BCCKU OTYET HAJH € HCO6XO}_U/]M
TpaHcdep B HUBATA Ha Hepapxus Ha CIpaBeMBaTA CTOWHOCT HA Aa/IeH aKTHB UM IACUB B 3aBUCUMOCT OT
pasnojaraCMHUATEC U M3MNO0JI3BAHUTC KbM Ta3H JaTa BXOAALLH JaHHH.

2.21. Ilpeuenku om onpedensnio 3HA4eHUe NP RPUIAZAHE CHEMOGOOHAMA _NOIUMUKA HA

opysicecmeomo. Kuouoeu npudauzumeiny OUeHKU 1 nPEOnoa0AiCeHis ¢ BUCOKA HeCU2YPHOCM.

2.21.1. Akmioepcku uzuucrenus
CovraacHo Kozekca Ha Tpyaa Apy»eCTBOTO € 3a[b/DKEHO Ja M3TIalla Ha JIMua OT nepcoHana npu
HacTblBaHE Ha IICHCHOHHA BB3pacT o00e3UIeTEHHE, KOETO B 3aBUCUMMOCT OT TPYJOBUS CTaX B

NpeANpPUATHETO MOXeE Jla Bapupa Mexny 2 W 6 OpyTHH MeceuHd pabOTHM 3amjaTH KbM Jartara Ha
IIpEKpatTsABaHe Ha TPYAOBOTO PaBOOTHOLICHHUE. Ilo ceoute XapaKTep[/lCTVIKl/l TE3W CXCMU MpCACTaBIABAT

TIaHOBE ¢ Ac(PUHUpaHN 10XOIH.
H3zuucnenuero na pasmepa Ha Te3u 3aJbJUKEHHS Hajara y4acTHETO Ha KBaau(QUUUPAHH aKTHOEpY,

3a Aa MOXe Ja ce OMpeaev TSIXHaTa HACTOsIA CTOHHOCT KbM Jarara Ha OT4eTa, KOATO Aad €€ BKJKOYH B
oT4yECTa 3a (I)I/IHaHCOBOTO CbCTOAHUEC, a peCl. U3MCHCHHUCTO B CTOMHOCTTA UM — B OTYETa 3a BCEOOXBATHUSA

JOXOH.
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KbM narara Ha U3J1laBaHC Ha BCCKH roavuicH (bldHﬁHCOB OTHYET, APYXKECTBOTO HasHa4aBa aKTHOCPH,
KOUTO U3/1aBaT AOKJaL ¢ TEXHUTE U3YUCICHUS OTHOCHO ABJATOCPOYHHTE MY 3a4bJDKEHHUS KbM NIEpCOHaa 3a
obe3leTeHus IIpH NCHCHOHHUPAHE,

le/l onpeaecnsiHe Ha ceralHara CTOHHOCT Ha ABJITIOCPOUHHTE 3aAb/DKCHUA KbM MNEPCOHAa NP
[IEHCHOHHPpAHE Ca U3MOJI3BaHH U3YHCJICHKHA Ha CCpTM(bl/ILIl/IpaHId AKTIOCDH, 6a3npaHn Ha nNpCAIloJIOKEHHA 3a

CMbPTHOCT, TEMMN Ha TEKYYECTBO Ha mepcoHaa, Obaeuo HUBO Ha PabOTHM 3amMNaTH U TUCKOHTOB (akTop,
KOUTO NPEAIIONOKEHHUS Ca IPELEHEHY OT PHKOBOACTBOTO KATO Pa3yMHH W YMECTHH 3a APYKeCTBOTO.

2.21.2. Pazxoou npu npou3e00cmeo nod HOpMAIeH Kanayumem

Ouenkara Ha pHKOBOACTBOTO 3a HOPMAJICH IPOM3BOACTBeH Kamauuter € 2,200 TOHa rOAMILHO
(2009 r.: 2,200). dpyxecTBOTO OTUHTA pa3XOAH MPH MPOU3BOACTBO MO HOPMAJIEH KanalHTeT B CIyJYauTe,
KOraTo JafeHO IPOU3BOACTBO € OHJIO MPEeyCTAaHOBEHO W3LANO, MM 33 ONMpEACICH NEPHO OT BPEME, KaTo
NpHCNAJaIaTa ce 4acT OT YCAOBHOMOCTOAHHUTE OOLIONPOU3BOACTBEHH Pa3X0ay CE NPHU3HABA AHPEKTHO B
oT4eTa 33 BCeoOXBATHHS JOXOJ KaTO pa3XxOAW NP MPOU3BOACTBO MO HOPMAJICH KanauMuTeT.

2.21.3. Pazxo0u 3a ce30HHu RPeCHou

JpyXecTBOTO OTYHTA Pa3XOJH 3a CE30HHH IIPECTOH 3a BPEMETO W3BBH CE30Ha 33 MAHHTyNalus.
Yacrra OT pa3sxoauTe MO BpEME HA CE30HHUTE MPECTOM (OCHOBHO aMODPTH3ALHH) Ce TPeTHpa KaTo YacT OT
cebecTORHOCTTa Ha roToBaTa MPOAYKUHMS, KaTO Ce MPeACTaBs OT/ACIHO B NpHIoXKeHHeTo. TpeTHpaHeTo Ha

Pas3sxoarTe 3a CE30HHU NPEeCTOH Karo 4acT OT cebeCTOHHOCTTA € CBBP3aHO C O0OCKTHBHO CE30HHHS XapaxKTep

Ha JeHHOCTTA HA APYKECTBOTO.
2.21.4. Ilpeoyenenu cmoiinocmu HA umomu, MAWURL u 000pyosane

B npyxecTtBoTO € mpHeTo MpeolieHKaTa Ha UMOTHTE, MalIMHUTe H 00OpyABaHETO N0 TAXHATa
CIIpaBe[IUBa CTOMHOCT [a c€ H3BBPUIBA HA 5-TOAHUILIEH NEPHOA OT HE3aBHCUMHU JIMLIEH3UPAHH OLEHUTEIH.
TakuBa npeouenkn ca u3BbpiueHu kbM 31.12.2000 r., wem 31.12.2005 1., xeM 31.12.2010 r. v KbM
31.12.2015 .

HpH TE3H NPCOUCHKH Ca MPHJIOXKECHH PA3jMYHK NOAXOOM H OLUCHBYHH METOAM 3a U3MEPBAHE Ha

cripasejiuBara CTORHOCT Ha OTAEIHUTE BUJI0BE }:[’bIIFOTpaﬁHH MaTCpPHAJTHU AKTUBH.

OCHOBHUTE U3TOYHHULH 34 I/IH(bODMaL[I/IH, U3MTON3BAHU NMPU U3YHUCIICHUATA U NPELUCHKUTE BbB BPbh3Ka
C ONPCACASAHETO HA CIPaBCOJIHBUTE CTOMHOCTH €a; BBTPCUIHN JaHHHU W CTaHOBHUIA Ha PbKOBOACTBOTO Ha
APYXKECTBOTO OTHOCHO €KCIUJIOATALMOHHO CBbCTOAHME Ha AaKTHBUTE, CTCINEH Ha H3N0jA3BaCMOCT Ha
Kanauurera, HaMEpeHue 3a npoz[a)KGa Ha KOHKPETHHU AaKTWBH, H3BLPLUIEHW KanuTaltHh pPEMOHTH,
NEPCNCKTHBUA 3@ HM3IMOJ3BAHC HAa aKTHBUTE, ny6anHa nuq)opmaunﬂ 3a Cbl/IHaHCOBOTO, TEXHHUYCCKOTO H
ONEPATUBHOTO CBCTOSAHME Ha HAPYXECTBOTO NpPE3 MNOCJICAHUTE NET rOAWHH, ﬂy6ﬂHKyBaHH HEHHU 3a
peaM3nupanu CACJIKM Ha NnasapuTe 3a HCABUXHUMHU MMOTH, JaHHH 34 pCaJiIM3upaHi HiTH O(bepldpal'{l/l CACIIKK
IO MOKYIIKO - npoaa>K6a Ha aHaJIOTU4YHHY aKTHUBH B CHCTEMATA HA BynrapTaGaK XOHILI/IHF, Oq)epTHl/l JaHHH

OT NPOU3BOAUTEIH, ThPI'OBUHW H BHOCHUTCIHM HA HOBH CICLUHANM3MPAHH MAIUMHH U CbOPBKEHUA, KAKTO H

TaKHBa BTOpa yrorpeda.
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2.21,5. Obe3uenka Ha umomu, Mauiunu u 000pyoeane

Kbm 31.12.2015 r. e u3pbpLI€HA OLIEHKA HA AbLJIrOTpalHUTE MAaTEPHANHU aKTHBM OT HE3aBUCHMM
oueHuTeny. . B3 oCHOBa Ha TAXHATA OLEHKa PbKOBOACTBOTO HE NMPHEMA A CE W3BLPLIN 00E3LEHKA, Thil
KaTo  pasnuxara Mexay OanaHcoBaTa CTOHHOCT HA AaKTUBUTE M CIIPaBEANIMBATA MM CTOHHOCT €

HECHUICCTBCHA.
2.21.6. Ilpusnasane na nemexkyusu aKmueu, dopicanu 3a npodarcba

Herekyiuurte akTuBH, AbpxkaHu 3a npodaxba ca knacHUUMpar B Taszd rpyna Ha Jarara, KOrato
€[IHOBPEMEHHO Ca M3MBIHEHH CIIEAHHTEe YCIOBMSA: B3eTO € pelleHue oT (CbBera Ha HMUPEKTOPHTE 3a
OCBOOOXJARAHE OT Te3W aKTUBH MO ITbTH Ha Npoaaxdara; o0sIBeH e KYHKypC 3a HaMUpaHe Ha KylyBad u
NpelieHKaTa Ha PHKOBOJACTBOTO €, Ye HAMHPAHETO HA KYMyBay € TBbp/E BEPOSTHO B paMkure Ha 12

Mecena.
2.21.7. Obe3yenKa na Mamepualiu 3anacy

KbM Besika Jdata Ha roavuIHHA OTYET 3a Cbl/IHaHCOBOTO CbCTOSIHUE B APYIXKECTBOTO CE€ HU3BbLpUIBA
npersea U aHaM3 Ha HaHYHUTE MaTepuaiHy 3anacu. T npaBu npernea Ha BCHYKH HaJIMYHK TIOTIOHH IO
OTHOUICHWE HA OCHOBHHMTE MOKA3aTeNH - eJHOPOJHOCT, BJAaroChAbpXXaHUE, THPrOBCKM BHI W ONpelens
eKcriepTHH UeHH. [IpemnoxkeHuTe eHH ca ChoOpa3eHH ¢ JOCTUTHATUTE LEHM MO CKIIOYEHHW JIOTOBOPH 3a
peanu3auys Ha BHTPEUIHHMSA W BHHIIHHTE IMa3apH, NTUHAMHUKATa HA ThPCEHE W IPEAJIaraHe Ha TIOTIOHEBUS
naszap, KakTo U ¢ MOC/eIHUTE LEHOBH PAaBHULIA NPHU CAENKY C AaHANOTMYHM TIOTIOHH. 32 U3UUCICHUETO Ha
HETHAaTa peajin3yeMa CTOMHOCT Ha OTACAHMTE BUIOBE TIOTIOHM, OT €KCHEPTHO OIpejeNeHaTa NpoAaKHA
IeHa Ce M3KII0YBAT MpearonaracMHUTe MPeKH pa3sxoid, CBbp3aHu ¢ mpoaaxOara. Ha 6asa na npernena
KOMUCHSATA NPaBH MNpeiokeHue 3a obe3ueHka Ha HaIWYHUTE, HEOOBbP3aHU C JIOrOBOPH 3a peanusalus
TioTiony. OOe31eHKaTa ce M3UKNCHIABA KaTO pa3iiMka MEXIy OTHeTHaTa CTOHHOCT Ha TIOTIOHHTE B OTuYeTa

npeay mperiea v HETHATA UM peajin3yeMa CTOHHOCT, onpejelieHa Ha 6a3a eKCepTHUTE LEHH.

KoMucusita npaBu nperyie] W Ha BCHYKH HaJHYHH MaTePHasM MO OTHOLUEHHE TAXHOTO GU3HUECKO
cberositHue. Ha 6Ga3za  pocTMrHati NpomakHH LEHW MO CKMAIOYECHW CAEAKM, JHWHAMHKA HA ThPCEHE U
npejjiaraHe Ha KOHKPETHHUTE MaTepHald, MPH Bb3MOXKHOCT M Mperfel Ha NocjeAHH LIEHOBH PaBHHILA Ha
CHENKH C aHAJOTHYHH MAaTepuad, KOMUCHSTA onpeieis NpuUONU3MTeNHH peafin3yeMH CTOMHOCTH Ha
OTHENHUTE BHJOBE MaTepuai.. M3xoxpaiiky OT pe3ynratdre npd M[perjiefa KOMHCHSTa — [IpaBH

NpEeAJIOKCHUEC 3a 0663LICHKa Ha HAMWU4YHUTC MaTCpraiu.

2.21.8. Obe3yenxa nHa e3emanus

[Tpubnu3uTenHata OUEHKa 3a 3aryby OT CbMHHMTC/IHA ¥ HECBOMpAacMu B3eMaHHs ce npasH B Kpas
Ha BcAka (PHHAHCOBA roauHa. BiemaHusTa, pH KOMTO Ca KOHCTaTHPaHH TPYAHOCTH NPH TSXHOTO ChOMpane
noseye 0T 180 nHu, MOANEKAT HA aHANM3 34 ONPEAENsTHE HA YacTTa OT TAX, KOSITO € peasnHo chbOupaema, a
0CTaHajaTa yacT [0 HOMHHAJA Ha B3EMAHETO NOCNECAOBATENHO CE NPH3HABA B OTYETA 3a JAOXOAMTE KAaTO
3aryba oT o6e3LeHKa. BCHUKH CbMHUTEHY B3EMaHUs, KOMTO HE ¢a CbOpaHu B MPOABLKCHHE HA NT0BEYE OT
180 aHU ce TperupaT KaTto HecpOUpaemu M ce obe3leHsBaT, AOKONKOTO PBKOBOACTBOTO MPELEHSBA, Ye

ChLUECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO ChOupaHe B ObacLLE.
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3. IPUXOHN

Haemu
Yeayru
Oo0mo

31.12.2019 31.12.2018
BGN "000 BGN '000
333 311

11 10

344 321

Ilpuxooume om naemu 3a 2019 r, w 3a 2018 r. ca OoT oTnaRaHe Moj HaeM Ha COOCTBEHM

HEBHKHMHE WMOTH.

Hpuxooume om ycayzu npes 2019 r. v npe3 2018 r. ca ot cu0paHu TakCH 32 NApKHUHT.

4. IPYTH TOXOA/(3AT'YBH) OT JEMHOCTTA

[1puxoam or nponax6a Ha mMaTtepuany
Omuemna cmounocm na nPoOAdEHU MAMePUALU

Ileuan6a ot npoaax0a Ha maTepHa/H
3aryOm OT 1peoLIeHKA Ha HHBECTHIIMOHHN HMOTH [0 CIPABENJIMBA
crotinoct (ITpunoxkenne Ne 14)

Hpyry MPUXOAH — OTITHCAHH 3aAb/UKCHUA
Jpyru npuxosu - BTODUYHH CYPOBHHH

Oo6mo

5. PA3XOJHU 3A CYPOBUHH 1 MATEPHAJIH
Pazxooume 3a cypoguHu u Mamepuany BKIOYBAT!

En. eneprus

Bogxa

Od¢uc marepranu ¥ KOHCYMaTHUBY
Hpyru marepuanu

Oomo

6. PA3XO/JH 3A BBHIIHHU YCJIYTH
Pazxooume 3a evbnuiny yoiy2u BKIOYBAT!

HOpuaunaecku yenyru
Koucynrautcku yenyru
MecCTHH JaHbUy U TaKCH

JIbpikaBHH TaKCH-BEIOMCTBA, OLEHKH

31.12.2019 31.12,.2018
BGN '600 BGN 000
1 -
] -
3) (6)
5 34
4 28
31.12.2019 31.12.2018
BGN 000 BGN '000
20 18
1 1
{ 1
| 1
23 21
31.12.2019 31.12.2018
BGN 000 BGN 000
24 24
S 5
44 32
3 4
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3acTpaxoBKy

Cpob1IeHus: U KOMYHUKAUWH
AGOHaMEHTH

Pemontu

Jpyru BeHIIHH YCIYyTH
O6mo

7. PA3XO/IM 3A IEPCOHAJIA

Paszxooume 3a nepconaia BKIIOYBAT:

Brb3"arpaxaeHus u 3aniaTi

BHOCKH 32 COLHMAITHO OCUT'ypsiBaHe

Coumanny NpuAoOHBKY U NITALAHHS

Hauucnenn CYMH 38 HEeH3IMIOJI3BaH MJIATCH OTIYCK

HauucieHu cyMHu 3a OCHTYPOBKH RBPXY HEIOI3BaH MJATEH OTIYCKH
Hauncrnenau cymMy 3a IbJarocpoyuHH 3a(bIDKEHHS HA NTepcoHana

O6mmo

2 2
2 3
4 4
- 8
1 -
85 82

31.12.2019 31.12.2018
BGN 000 BGN '000
166 167

30 29

10 10

2 4

- 1

3 (2

211 209

KbM natara Ha Bcexu roguuied otyeT c¢briacHo MCC 19 ce u3roTsst akTIOEPCKH AOKAaA OTHOCHO

HM3BbPUICHHUTE AKTIOEPCKHA MIYUCCHUA M W3MON3BAHWUTE aKTHOCPCKH MPCANOJIOKEHUsS NpH npecMmaTane Ha

HacTOsALLATa CTOMHOCT HA 3aQbJOKEHUSTA Ha APYXKECTBOTO 3a H3MiallldaHe Ha D.e(l)llel’lpaHl/l AO0X0AHW Ha

ncpcoHana. Hauucnennre CYMH 3a OLJATOCPOYHM 3aAb/DKEHUST HA [EPCOHANa ca OTPasCHu B Oruera 3a

BceoOxBaTHuA noxo04 3a 2019 r.

Paszxoau 3a Texyll TPYAOB CTaX

Paszxonu 3a nMXBH
Usnnarens ob6e3ieTeHUs

00110 H3MeHEHHe, BKIIOYEHO B 0TYETA 32 BCe0OXBATHHS J0OXO0/

8. JPYI'M PA3XOJU 3A JEHHOCTTA
Hpyzume pasxoou BKIOYBAT:

Jlapenus
bpak Ha ABJrOTpaiiHu aKkTHBU M MaTe€PHaIHH 3alacu

O6yverue
Hauwncnenu/(Bb3ctaHoBeHu) 06e31EeHKH N0 TbPrOBCKU U APYTH
Bzemanus, getHo (Ipunoxenne Ne 9)

31.12.2019 31.12.2018
BGN '000 BGN '000
3 3
- (5)
3 @)
31.12.2019 31.12.2018
BGN 000 BGN '000
- 3
1
17 92
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Toue Neaues — Tabak A/

NMPIWIOKEHUSA KbM I'OJMIOHKST ®UTHAHCOB OTYET 3A TOAUHATA 3ABBLPHIBAIIA HA 31 AEKEMBPH 2019 roanna

IMposusun 3a sagemxenus-aeno ¢ KOH
Ortmisicany B3eMaH st

Hpyru

9. OBE3IIEHKA HA TEKYIIH AKTUBH

Pazxooume 3a obesyenrxa na mexyugume axmugy BKIAOUBAT:

Obe3zyenka Ha mbpeoscKu 1 OpyeU 83eMAanis

Buvscmanosena obesyenra na mepaoscku u Opy2u 83eMans

HeTHo usmenenue Ha 00€3UEHKUTE N0 THPrOBCKH H APYTH B3EMaHUd
(ITpunoxcenue Ne 8)

Oo1o

10. PHHAHCOBH PA3XOAMN

Dunancosume pasxoou BKAIOYUBAT:

Pa3xonu 3a TUXBU
bankoBH Takcu

O06wo

11. PA3XO/1 3A JAHDLK BBPXY IIEUAJIBATA

Ortuer 32 BCeoOXBATHHS 10X0/ (ne4anda uak 3ary6a 3a roanHara)

Janbyna nmeyanba 3a rogMHAaTa IO JaHbuHA JeKaapalus
Tekywy pasxoj 3a naHbK BbpXy neyanbara 3a roadHata - 10%
(2018 r.:10 %)

Omcpouenu danvyu 8vpxy neuarbama om:

Bn3unkBaHe # 0O6paTHO NPOSBICHUE HA BDEMEHHM Pa3IMKU

0610 pa3xo 3a JaHbK OT neyandara, OTHETEH B 0TYETA 33
BCeoOXBaTHHA A0X0/ (B reuandaTa uau 3arydara 3a rolHHaTa)

PaBHenne Ha pa3xoaa 3a NaHbUH BLPXY Ne4anbata onpeaeneH cnpsmo
CYETOBOXHHA PE3YJITAT

Cuemosoona nevanba/zazyba 3a 2oounama

Hanbk Bepxy nevanbara— 10% (2017 r.: 10%)

_ 54
4 ]
2 151
31.12.2019 31.12.2018
BGN 000 BGN "000
17 93
- 1)
17 92
17 92
31.12.2019 31.12.2018
BGN'000 BGN'000
1 -
2
3
31.12.2019 31.12.2018
BGN "000 BGN '000
(170) 214)
(17) @en
- ()
17) (22)
(33) (154)
3) (16)
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Youe Jenuen — Tabax AL

MPMJIOKEHUSA KbM I'OJULIHNAA ®HHAHCOB OTYET 3A FT'OJAVHATA 3ABDLPILIBALIA HA 31 AEKEMBPU 2019 roanua

Om nenpusnamu cymu no 0anvyHY OeKIapayul CevPIAnY C.

YeenuueHus — 31 x.aB. (2018 r.:119 x.18.) 3 12
Hamanenusa —171 x.e. (2018 r.: 183 x.nB.) (17) (18)
O0mo pasxoa 3a JAHBLK BLPXY NeyasifaTa, 0TYeTeH B 0THETA 34

BceoOXBaTHHA 10X0/ (B nevyaubaTa v 3arydaTa 3a rojimHara) 17 (22)

JlanbunuTe edexTr, CBBP3aHHU C APYrUTE KOMIIOHEHTH OT BCEOOXBATHHA NOXO/ Ca KaKTO CNE/IBa:

31.12.2019 31.12.2018
BGN'000 BGN'000
CroiiHocT Jausanu Croiinocy  CrofinocT Jlanbunu Croiinoct
npeay eexTn, HETHO OT npead edexTn, HETHO OT
AAHBK NPU3HATH B AAHBK AAHBK NPH3HATH B NAHBEK
coberBeHust cobersenus
Kanuran Kanuran
KomnoxenTH, kouro usma aa 6uaart
pexnacupuunpann B nevyanbara nan zarybara
Ilocneapamy OLEHKH Ha IJIaHOBE C
Jae@HHUpaHH IEHCHOHHM 10X00u 3) - 3) 3) - 3)
OG0 apyr BceoOXBaTeH A0X04 3a
rOAHHATA (3) - 3) 3) - 3)
12. APYT BCEOBXBATEH JOXOJ
[pyausm sceobxeamen 00xod BKIOUBA!
31.12.2019 31.12.2018
BGN '000 BGN 000
ITocnensaiiy OUEHKY Ha MIAHOBE C ASPUHHPAHN NEHCHOHHH JOXOIH (3) (3)
R) )
Jlanbk BBPXY JOXOAUTE, CBBP3aH ¢ KOMIIOHEHTHTE Ha APYrus
BceoOxBaTeH AOXOJ - .
O6u1 BceoGXBaTeH JAOXON 33 FOIMHATA 3) 3
13. HETEKYIIIX MATEPHAJTHU 1 HEMATEPUAJITHU AKTHUBH
13.1. AIMOTH, CbOPBLKEHWSA, MAITHHN 1 OBOPYJBAHE
Mawvinnu, Paszxoou za
CYOPBHCEHUA U npudobusarie na
3emu u czpau obopyodsane Apyzu AMA Obwo
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN BGN BGN  BGN BGN BGN BGN BGN  BGN
BGN 000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canpo ua 1 snyapu 3,205 3,205 177 175 75 78 - - 3,457 3,457
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Toue enyes — Tabax AJl
TIPUJIOKEHHUA KbM IFOSUINHNAA GHHAHCOB OTHET 3A I'OJIMHATA 3ABBLPIIIBANIA HA 31 IEKEMBPH 2619 roanua

IMpypoGury - - - 3 - - 2 - 2 3
Ornucanu - - - - - 3) - - - €)
Caanpo na 31 gexemBpu 3,205 3,205 177 177 75 75 2 - 3,459 3,457

Hampynauna amopmuzayus

Cango na 1 sinyapu 804 770 167 166 74 73 - - 1,045 1,009
Hauvicnena amoprusauus sa 35 34 1 1 1 4 ) ) 37 39
roguMHaTa

OTnvcana aMopTH3auys - - - - - (3) - - - (3
Canpo na 31 aexemBpu 839 804 168 167 75 74 - - 1,082 1,045
banancoBa cToiHOCT 2,401 2,435 10 9 1 5 - . 2,412 2,448
Ha 1 anyapn

Banancosa croiinoct 2,366 2,401 9 10 - 1 2 - 2,377 2412

Ha 31 aexeMBpH

Kbm 31.12.2019 r. umotute, MauiMHuTe 1 o6OPYABaHETO BKAIOUYRBAT: 3eMu Ha cTroHHoct 1,478 x.
nB.(31.12.2018 r.: 1,478 x.51B.) W crpaau ¢ Hanancosa croitrnocr 888 x.18.(31.12.2018 r.: 923 x. aB.).

Jpyzu dannu - medicecmu 6vpxy umomu

Kem 31.12.2019 r. HAMa y4UpeAcHM TEXECTH BbPXY IBAroTpailuu MarepvalHu akTWBH HA

IPYIKECTBOTO.

OtyeTHaTa CTOMHOCT HA HABJIHO aMOPTUIMPAHUTE MaTEPUANHH ABNrOTPAiHN aKTHBH, KOHTO Ce

non3Bar B AeHOCTTA Ha IPYKECTBOTO 110 IPYTNH aKTHBH € KaKTO CleaBa:

&  MalliHHH, CbOPBKECHUA ¥ obopynBare: 154 x. nB., (2018 r.: 154 x. s1B.);
e TpaHcnoprHu cpeacTBa: 18 x. 5B, (2018 r.: 18 x. nB.);

e  CcTOmaHckd WHBeHTap: 57 x.;B., (2018 1. 19 x. 11B.).

13.2. HEMATEPHAJIHU AKTHBH

ITpozpamrnu npodyxmue Obuo
31122019 31.12.2018 31122019 31.12.2018
BGN ‘000 BGN ‘000 BGN 000 BGN 000
Omuemna cmotinocm
Canpo Ha 1 auyapu 19 19 19 19

IMpunoburn - . - .
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Tone deayes — Tabax Al
TIPVUIOKEHUA KbM TOJMIUHNSA ®UHAHCOB OTYET 3A FTOJAWHATA 3ABBPUIBAIIA HA 31 IEKEMBPH 2019 roanna

Ornucauun - - . -
Canno na 31 gexemspn 19 19 19 19
Hampynana amopmuzayun

Casgo Ha 1 snyapu 19 19 19 19

Hauucnena aMopTHu3anus 3a rofHHaTa

OrnucaHa aMopTH3aLNA - - - -

Canno Ha 31 aexemBpu 19 19 19 19

Banancosa croiinocr
Ha 1 sanyapn
Basancosa croiinocy
Ha 31 nexemBpy

14. MHBECTUHMOHHHU UMOTHU

31.12.2019 31.12.2018

BGN '000 BGN '000

Canpo na 1 suyapu 3,677 3,683

Ornucany / npoaaneHu/ - -
Herna 2ary6a ot kopek1ys 10 OLIEHKA M0 CTipaBeAinBa CTORHOCT,

BKIIIOYEHa B nevandara unu 3arybara 3) (6)

Caano Ba 31 nexemBpu 3,674 3,677

Ksm 31.12.2013 1. ApyXeCTBOTO € KJIaCUDULHPAi0 KaTO MHBECTHUHOHHM MMOTH CrpaaH, KOHTO
BB3HAMEpABa AbJIrOCPOYHO Ha OTHARA MO HAEM.

Jlo narara Ha knacuuKaUMITA UM KaTO MHBCCTHLUHOHHH, CrPaaMTe ¢a KbM JbJTOTPaiHMTE
AKTUBH M CE€ OTYMUTAT N0 MOJesa Ha cnpaeeniuBara cTohHocT. Kem 31.12.2010 r. e uzsspuieHa OLGHKA HA
HATHHYHHTE ABJIOTPaHN aKTUBM OT JHUEH3MPAHU OLEHWTENW, B TOBA YUCHO M HA NPUXBBLPJAECHUTE KbM
HHBECTHIHOHHHA HMOTH. B Tasu Bpb3Ka PLKOBOJACTBOTO € HA MHEHHUE, ue B nepuoaa 4o 31.12.2013 r. He ca
HACTBIMIY OOCTOATENCTRA, KOUTO [Aa OKaKAT CHLUECTBEHO BIMSHHE BbLPXY LEHUTE HA UMOTHTE, MMOPAlH
KOETO MpHeMa, 4e CIpPaBeAUBaTa CTOHHOCT HA KNACU(QHUUPAHUTE MHBECTHLMOHHM WMOTH € PaBHA Ha
TaxXHara OanaHcosa croiigocT. Te mie mpombikKaBaT fa ce OTYMTAT 110 ClipaBeiuBa CTOHHOCT. Kbm
31.12.2016 r. e u3pbplIeHa OUEHKA HA WHBECTULHMOHHMTE MMOTH OT JMLEH3WPAH OUEHMTed, KaTo &
NpeRIOKeHa U TpHeTa OT PbKOBOACTBOTO 00e31eHKa B pasmep Ha 21 x.iB. Kum 31.12.2017 r. e usBbplieHa
OLEHKA Ha HHBECTHLHOHHHTE HMOTH OT IJIMLEH3HMPaH OUEHMTEN, KaTo € NpejlioKeHa, npuera oT
PBKOBOJACTBOTO M OCUETOBOZCHA 0O€3UEeHKa B pa3Mep Ha 3 X.JiB.M MPEOLEHKA B pasMep Ha 2 X.JIB.

Kosm 31.12.2018 r. e u3pbplicHa OUEHKA HA MHBECTULMOHHHUTE UMOTH OT JMLECH3HPAH OLCHUTEN,

KaTo € NMpeaNoKeHa, NpUeTa OT PHKOBOACTBOTO U OCYETOBOAEHA obe3leHKa B pa3Mep Ha 6 X.MB.
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Tone Jeaues — Tadak Al

MPUIOKEHHA KbM FOOJHUIUHHUSA ®PHHAHCOB OTYET 3A 'OJIUHATA 3ABBPILUBALIA HA 31 AEKEMBPH 2019 roguna

Kbm 31.12.2019 r. € u3pbplueHa OLEHKA HA UHBECTHLMOHHWTE HMOTH OT JIMUEH3HPaH OLUEHUTEN,
KaTo € TPEINIOKEHa, MpHETa OT PBHKOBOACTBOTO M OCYETOBOJNeHa obe3leHKa B pasMep Ha 4 X.JiB. 1

NpeoLieHKa 3a 1 X.JIB.

15. MATEPHAJIHH 3AHTACH

Mamepuanume no eudoge ca Kakmo Ciedea:

31.12.2019 31.12.2018

BGN '"000 BGN '000
Pe3sepBau vacti 23 23
Cromararendu Marepuanu 6 6
CrpouTelHd MaTepHanu 4 4
Ipyru Matepuanu 6 6
Obesyenxa D)) (anh
O6mo 28 28

Hpyzume mamepuanu BKIXOUBAT: CTPOUTENHHU MAaTEPHaNU, KOHCYMATHUBH M MHCTPYMEHTH - 6 X. JIB.

(2018 r.: 6 x.51B.). -
16. TBPTOBCKH N IPYT' B3EMAHHS

31.12.2019 31.12.2018

BGN "G00 BGN 000

BaemaHus OT KITHEHTH 106 245
ObesyeHKka Ha MPYOHOCLOUPAEMU E3EMAHUA (31 (178)
Oo6mo 75 67

Bzemanun om xruenmu B pasMep Ha 106 X. nB. ca B3eMaHus 3a npeaoCTaBCHu NOMEIUCHKMA 104 HAacM

(31.12.2018 r.: 245 x.n18.). 71 x.71B. OT TAX Ca Bb3HUKHAIM B Nepuoj Ao 3 mecena, 3 X.JiB. OT 3 10 12 meceua, 3

X.JiB. 0T 1 §0 2 rogunu v 29 x.18. Hax 2 rofAHHH. YacT OT TAX ca OUEeHEeHH KaTo TpYAHOCKOUpaemu u npes 2019

I. ca NPHETY M OCHETOBOAeHM o0e3leHkn B pasmep Ha 16 xunue. O6wmio keM 31.12.2019 r. HaTpynaHara

o0e3leHKa 38 TPYAHOCHOMPAEMHUTE THPrOBCKY B3EMaHUsl OT KNueHTu € B pasmep Ha 31 x.ns. (31.12.2018 r.:

178 x.18.).
Hesudcenuemo na kopexmuga 3a 006e3yeHKa € KakTo Cle/Ba:

31.12.2019 31.12.2018
BGN '000 BGN 000
Canpo na 1 sayapu 178 231
Ortuetena 06e31eHKa 16 91
OrnucaHu CyMH Kato HecbOupaeMu (158) (143)
BricranoBera obe3iieHKa (5) (1)
Caano na 31 nexemBpu 31 178
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Tone Jlenues — Tabax AJL
TIPUIOXKEHNS KbM TOJINIIHHSA ®UHAHCOB OTUYET 3A TOJVHATA 3ABLPHIBALIA HA 31 AEKEMBPH 2019 roanna

17. APYT'U B3EMAHUS U NPEAIVIATEHH PA3XOAN
Jpyzume @3emanus u npeoniameny pazxooy BKIIOUBAT:
31.12.2019 31,12.2018
BGN ‘000 BGN 000

Janbuy 3a Bb3cranossBane — [I11 4 4
[MpennaareHu pasxomu 3 2
Covoebru u npucvoenu 83emManus 68 68
Obesyenxa na cvOebnu e3emanus (68) (67)

7 1
Hpyru 19 19
Oo6wmo 26 26

Cvoebnume u npucvoeny Biemanus koM 31.12.2019 r. ca B pasmep Ha 68 x.1B. kaT0 2 X.JIB. €4
Bb3HUKHAIM OT 2 70 3 rogunm v 66 X.JB. Ca BL3HUKHAIM B epHOA Haa 3 roaunu. lpuerara 1 ocueToBoaeHa
obesuenka mpe3 2019 1. e B pasmep Ha 1 x.JB. OOwo kxem 31.12.2019 r. natpynanara obe3uenka 3a

TpyaHochOupaeMuTe ChaeGHN B3eMaHus ¢ B pa3mep Ha 68 x.1B. (31.12.2018 r.: 67 x.51B.).

Pazxooume 3a 6voewiu nepuodu om 3 x.n6. kem 31.12.2019 2. Bxarousar:
® a00OHaMEHTH - 3 X.a1B., (31.12.2018 r.: 2 x. n1B.);
Te wie O6baaT NPU3HATH KaTo TeKywn pasxoxs npes 2020 r.

Hpyzume e3emanun npedocmasnagam — nenosut 8 YE3 — 4 x.ns., (31.12.2018 r.: 4 x. 18.), niareHa B
noseue en.cHeprus Ha YUE3, 3a kogTo uma cnopoe — 15 x.aB., (31.12.2018 r.; 15 x.11B.)

18. TAPUYHN CPEACTBA U ITAPUYHU EKBUBAJIEHTH

31.12.2619 31.12.2018

BGN '000 BGN '000
Paznnaiiareniu cMeTKH 16 15
ITapu4Hu cpeacTsa B Kaca - 1
O6mo 16 16

Kem 31.12.2019 r. napuundTe CpeficTBa B KacaTa Ha JapyxectBoTo ca 0 x.qB., (31.12.2018 r.: 1
X.JIB.), 4 O pasmiamiaTenan cMeTke B YuuKpeaut Bynbank AZl — 13 x.me. (31.12.2018 r. — 14 x.18.), 10
pasnaiareniu cmetkd B Tokyna 6ank AJl -3 x.18. (31.12.2018 . 1 x.18.) .

[MapuuHuTe CpeACTBa B ieBa Bb3nu3aT Ha 16 x. s, (31.12.2018 r.: 16 x.n1B.).
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T'oue Aenues — Tabax AJl
MPUJIOKEHUS KbM TOAMIUIHNS ®UHAHCOB OTHET 3A T'OJAMHATA 3ABBPILIBAIIA HA 31 JEKEMBPH 2019 roguna

19. COBCTBEH KAIIHTAJI

31.12.2019 31.12.2018
BGN '000 BGN '000

OcHoBeH akIMOHepeH KanuTasn 962 962
[Ipeonensues pe3eps 1,116 1,116
3aKOHORU pe3epBU 422 422
Hpyru pesepsu 3,443 3,597
Hepasnpeneiena nedanba /(3aryba) (15) (12)
TMeyanba (zaryba) 3a ronuHaTa (33 (154)
O6wo 5,895 5,931

OcHogen kanuman

KoM 31.12.2019 r. peructpupanusaT akuuonepen kanuran Ha [oue Jlendes-Tabax A/l Bb3au3a Ha
962 x.nB., pasnpeneneH B 962 120 Gpos oOMKHOBEHM NOMMEHHM akuuu ¢ npaso Ha rnac 8 OOLWOTO
cpOpaHye Ha aKIMOHEPUTE, C HOMUHAJIHA CTOMHOCT Ha akuus - 1 jieB.

Ocuosuu akumonepy ca “Tlpectix-busnec 93” OO/ ¢ 49.50 %, “Beko-umnopr-excropt” OO/ ¢
28,77 % u ©pana C.A. Ulseiinapus coe 17.28 % yvactue B kanutana Ha “Toue Jlenues-Tabak” A/l

3arxonoeume pesepsu ca GopMupaHu OT pasnpenelieHde Ha fnedanbarta v BKINOYBAT H3LUAIO
pasnpeneneny cymu 3a donn “Pezepren”.

Ipeoyenvunuam pezepe ¢ hopmupas Ha 6a3a ussbpiienarta kbm 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. mpeoueHKH CBC CHACHCTBHETO HA HE3aBUCHMH JiMLeH3upanyu oueHurtenu. Tok cbabpka
HOJIOXKMTENHATA pa3idKka MexAy uHdnupadara 6anancoBa/0anaHCOBATA CTOHHOCT HA ALATOTpPaiHUTE
MaTepyaJIHY aKTUBY W HOBATA UM CIpaBe[IuBa CTOHHOCT, onpeeneHa ot oueHuTenute kbm 31.12.2000 r.,
pecnextnBHO KbM 31.12.2005 r. v xbMm 31.12.2010 r. Toii € npeacTaBeH HETHO OT eeKTa HA OTCPOYEHUTE
JAHBHH.

Apyzu pezepeu — TAKHOTO ChAbPXKAHKE BKIOYBA OCHOBHO: AOMbJIHUTENHU PE3ECPBH, HOPMUpPaAHU
N0 HAUKOHANHOTO CYETOBOJAHO 3aKOHOJATENCTBO OT pasnpelelieHHe HA peajln3upaHuTe oT Jpy*ecTBOTo
neyanbu B NPeIXOHN HEPHOAN U eeKTHUTE OT HH(DIAMOHHUTE MPEU3UUCTCHHSL.

3azyba Ha akyus

31.12.2019 31.12.2018

Cpenen bpoii axuuu 962,120 962,120
[TewanGa (3aryba) 3a ropuHara (BGN’000) (33) (154)
Ileyan6a(3aryba) na akuns (BGN) (0.034) (0.160)
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I'oue leayes — Tabax AJ]

MNPUJIOKEHUA KbM T'OJUHIHAA ®UHAHCOB OTYET 3A N'OJJHHATA 3ABBPLIBALIA HA 31 JEKEMBPU 2019 roanua

20. 3BAABJDKEHUSA KbBM IIEPCOHAJIA ITPU HEHCHOHUPAHE

3abIKEHUATE KbM nepcoHama IMnNpu MNEHCHOHUPAHE BKIKYBAT HacTOALATa CTOWHOCT Ha

3abipkeHneTo Ha J[py)KecTBOTO 3a H3lallaHe Ha obe3lieTeHust Ha HaeThs nepcoHan kbM 31.12.2019 r.

Np¥ NPEKpaTsBaHE Ha TPYAOBOTO NMPABOOTHOLIEHHE Mopany OonecT win npuaodruBane NpaBo Ha NEHCHs 3a

OCHUTYpUTENER cTax H Bb3pacT. ChriacHo pasnopeadbure Ha Koxekca Ha tpyaa JIpyecTBOTO CreiBa Aa
u3nIalla obesieTeHHs Ha pabOTHHIMTE U CIYXKUTEJIHTEe B padMep oT 2 10 6 OpyTHH MeceuyHH pabOTHM

3aIJIaTd B 3aBUCHMOCT OT TPYAOBHS CTaX B [{py>kecTBOTO.

3a ONpelC/IsiHE HA TE3W 3aJbJUKCHHA KbM NEPCOHAA pr)KCCTBOTO Ha3zHa4aBa U3BbpLUBAHETO HaA

aKTIOEpCKa OLIeHKa, KaTO MOoJI3Ba yclyrute Ha cepruduunpan axtioep. Ha 6a3a Ha U3roTBEHHS OT aKkTioepa

JIOKJIax € onpeneneHo 3aabmxenue kpM 31.12.2019 r. B pasmep Ha 32 x.a8. (31.12.2018 r. — 26 x.nB.)

B otuera € OTpaseHO M3MEHEHHETO B 3aJBJDKCHUATA KbM NEPCOHaNa NpM neHcHoHWpaHe kbm 31.12,2019 r.,

3aJbJDKEHUSTA ca KaKTO ClieaBa:

31.12.2019 31,12.2018
BGN 000 BGN 000
3aan/kenne npusHaTo B OT4uera 3a PHHAHCOBOTO CHCTOSIHME 26 25
Ha 1 ssnyapu
Pa3xon 3a nepuona 3 3
HW3Bbplrenn nnamanus - (%)
AKTIOEpCKH  (nedasiOu)saryOu,ipu3HaTH B OTYETa 138 JApYyrus _
BCceoOXBaTEeH JOXO 3 3
3agbxenne npu3HaTo B Oryera 3a GHHAHCOBOTO ChCTOSHHE 32 26

Ha 31 xexkeMBpn

[Tpu mpecMsTane Ha HacTosara cTORHOCT kbM 31.12.2019 r. ca nanpaBeHu CNENHUTE aKTIOEPCKH

NPEANOI0KESHHS:

CMBPTHOCT — 10 Tabnuuarta 3a cMbpTHocT Ha HCH, 3a obuiara cMBPTHOCT Ha HACENEHUETO Ha
boirapus 3a nepuoya 2016 r. - 2018 r;

CTETIeHH Ha OTTErNsiHe U MPEXIEBPEMEHHO TIeHCHOHNpaHe riopaau GonecT — Mexay 0 % 1o 4 %, B
3aBHCHMOCT OT ner 000co0eHH Bb3pacTOBH Tpynmd 3a nepuoja Ha 6a3a U3CNEABAH ONUT H
TNOTBBPICHH OT APYXECTBOTO NMPEANIONOKEHMsI, B MOJIEJIa Ca 3a/I0KEHH CTENEHN Ha NEHCHOHUPAHE
no Gosecr, ompenenenn Ha Bazata HA CTAaTUCTHKA OT HalWOHanHUs LEHTBP 3a 3ApaBHa
nHpopmaus;

OTTErNsfHE NOopajd NEHCHOHUPAHE 10 BBh3pacT M CTAX — NpHeMa C¢, 4e NMEHCHOHUPAHETO C€
H3BbpIlIBA MPH ,,[IbPBA B’b3MO)KHOCT“, CJICZ] KaTo JIMUETO U3IBJIHK YCJOBUATA 3a NEHCHOHUPAHE M0
BB3PACT U CTAK CHIVIACHO KOAEKCA 3a COLMAIHO OCUTIYDPABAHE.

AMCKOHTTUpaL GakTop - U3MON3BaH € edekTUBeH ropulleH nuxsen npouenTt 0.6 % (31.12.2018 r.:
1.0 %), ). Tolt ce ocHOBaBa Ha NOXOAHOCTTA Ha emucuuTe Ha abirocpounuTe LK (¢ 10 roanen
MaTypuTeT) B CLOTBETCTBUE C npenopbkuTe Ha [Taparpad 83 or MCC 19.
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T'oue Jenues — Tabax AJl
MIPUNOXEHNUA KbM I'OJUITHUA ©HHAHCOB OTUET 3A 'OJJUHATA 3ABDBPIIBAIIA HA 31 JEKEMBPH 2019 roauuna

® IPEAnOJIOKEHUETO 32 ObJCLIOTO HMBO Ha paboTHHTE 3amnatd ce 0a3Hpa Ha [peaocTaBeHara
HHMOpMALIHSA OT PbKOBOACTBOTO HA ApYkecTBOTO U € 3a 2020 roauna B pasmep Ha 1,6 % capamo
HUBOTO npe3 2019 r., 3a 2021 r. pwer 1,6 % cnpsmo HusoTto npes 2020 r., 3a 2022 r. 1 3a BeAKa

cneasaia rogusa — 1,6 % capsMO HUBOTO OT NMpellecTraliara s roguHa.

21. NACHUBHU 1O OTCPOYEHHU JAHBLHA
OTcpoyeHuTe JaHbUd Bbpxy neuanbara kpm 31.12.2019 r. » 31.12.2018 r. ca cBbp3aHu CbC

cnexnuTe o6eKkTH B OanaHca:

Bpemenna Hanvk Bpemenna Hanvx

paznuxa pasnuka
31.12.2019  31.12.2019 31122018 31122018
BGN 000 BGN 000 BGN '000 BGN 000
HMoTH, MaliMHU ¥ 00OpYABAHE, B T.U.: 1,644 (164) 1,652 (165)
IIpeoyenvuen peseps-112 1,240 (124) 1,240 (124)
00w0 nacugu no OMCpodenu OaHdvUL 1,644 (164) 1,652 (165)
Canpao Ha OTCpOYEHH JAHBUH 1,644 (164) 1,652 (165)

He ca npu3HaTv OTCpOUeHH JaHbYHH aKTHBH BBPXY:

Bpemenna Jlanvk Bpemenna Hanvx
pasnuka paziuka
31.12.2019 31.12.2019 31122018 31.12.2018
BGN '000 BGN 000 BGN 000 BGN 000
Heusnon3eanu AanbyHu 3aryOu - - - -
Hauucnenns 3a otnyck 2) - (5) 1
Heusnnatenn noxoau Ha Gus.iuua 2) - (N
O0e3LienKa HA B3eMaHUS a7 2 (93) 9
O6esueHKa Ha MaTepuany - - - -
Obuwo (2} 2 99) 10

HpH [IPU3HABAHETO HAa OTCPOYCHUTE JaHb4iHK aKTHBH € B3CTa NPCABHIL BCPOATHOCTTA OTACIIHUTE
pas3iiiKyu na umar O6paTHO [IPOABJICHNE B OBACILE M BbIMOXHOCTHUTE Ha pr}l(eCTBOTO Aa peanusvpa

JaHb4HH nevanon npes3 CIEABAUTE OTUETHH NEPHOIH.

22. TBPI'OBCKH U JPYI'U 3AXBJIKEHUA

31.12.2019 31.12.2018

BGN 000 BGN 000

3aMbIDKeHNS KBM CBBP3aHH JHIa 19 12
3aab/oKeHus KbM JOCTaBYH LU 58 66
Jpyru ] 3
O6wo 78 81
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loue denuen — Tadaxk Al
NPUIOKEHUSA KbM IOJMUIHUA ®UHAHCOB OTYET 3A I'OJUHATA 3ABBPIUBAILIA HA 31 JEKEMBPH 2019 roanna

3aabrkeHusTa KBM CBLP3aHH JIMLA NPE/ICTABIABAT OCTATHK OT npejocTasena npes m.mMapt 2019
r. ¢uHancosa nomou ot ,,[Ipectix busuec 93“ OOJI B pasmep Ha 19 x.n8. (31.12.2018 r.: 12 x.51B.)

3agb/oKeHNsTa KbM JOCTABYHLH OT CTPaHATR C€ CBCTOST OT 3aIbJDKEHHMs 34 3aKyreHa
enextpoeHeprua — 15 x.nB., (31.12.2018 r.: 16 x.aB.), 3a0Bb/DKEHHS 33 U3BLPLIEH PEMOHT, CBLP3AH C
JABATOCPOYEH OroBop 3a HaeMm — 41 x.jB., (31.12.2018 r.: 47 x.i1B.), 3a OpUAMYECKH YCIYTH — 2 X.JIB.,
(31.12.2018 r.: 3 x.51B.).

Jpyrure 3aabpKkenHs ca YAPBKKHY OT 3amiaTd —HsiMa, (31.12.2018 r.: 2 x.niB.), rapaAuus ot
W3MBJIHATENEH upekTop — 1 x.B., (31.12.2018 r.: 1 x.41B.),

22.1. Pasnenue na 3a0wvadcenwsma Ha JIpyxcecmeomo, npousmudamiu om Qunancosa OelHocm,
Mozam 0a 0v0am Knacu@uUuUpPany, KAKMo cieoea:

Kpatkocpounn
3aeMH
BGN000
1 auyapn 2019 . 12
IMapuusn noTonu:
TocThnnenus 42
[namanus (33)
31 nexemBpu 2019 1. 19
23. 3AABJDKEHWS 3A JAHBHHA
Hanvunume 300va2CeHUs, BKIHOYBAT:
31.12.2019 31.12.2018
BGN ,000 BGN ,000
Jansk BRpXY f00aReHa CTOHHOCT 6 S
JlaHbK BbPXY AOX0OANTE HAa (PU3HYECKUTE Tula 1 1
ITo SMJIT - -
O6mo 7 6

24. SAABJIKEHUSI KBM NEPCOHAJIA U 3A COIHUAJIHO OCUTYPSIBAHE

3aovaxcenusima Kom NEPCOHANA U COYUATHOMO OCUSYPABAHE CA KAKTO ClIE/1Ba:

31.12.2019 31.12.2018

BGN 000 BGN '000

3aabKeHUA KbM NepPCcOHana, B T.4.: 14 12
mexyuyu 3a0bACEHUS. 10 7
HAYUCAEHUA 30 HENON3BANU KOMNEHCUPYEMU OMAYCKU 4 5
3abJDKCHHS IO COUMANTHOTO OCUTYPSIBAHE, B T.4.: 6 5
mexyu 3a0bANCEHUs. bl 4
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Toue Menuen —~ TaGax AJl
MPWIOKEHUSA KbM FOAVINHNS ®UHAHCOB OTUET 3A TOJITMHATA 3ABBPLUBAILA HA 31 AEKEMBPH 2019 roauna

HOYUCNeHUs 30 HENOA3BAHYU KOMNEHCUDYEMU OMNYCKU 1 1
O6mo 20 17

25. YCJIOBHHU 3ANBJIXKEHNSA U AHTA)KMMEHTH
C0ebru u wanvinumentu oea

Cpenly [OpyxkecTBOTO ¥ OT [JPYXKECTBOTO C€a 3aBEAEHH cleaHute CcbaebHu W
M3ITBJTHUTEHY JIe/Ia:

1. Ipen KroctrenauNCKH OKPBAKEH ChJ € 3aBeACHO Irpaxiancko Aexo Ne 378/2013 r. ot uen
"TlanGonkan Tpe#in" EOOJ] cpeumy orsethnud Koonepauus “Arpa” u “T'one Jenues-Tabak” AJl
HuweusT ¢ npraobun ¢ uecus zemaneTo Ha b. @. ot Koonepauus “Arpa”, xoeto B3emaHe e 003ene4eHo ¢
JIOroBOp 32 0COBEH 3aJ10T MEXKAY ChUINUTE CTPaHy.

“Toue Jlenuen-TaGax” AJl e zaxynuno ot Koonepanua “Arpa” CTOKa, KOSTO BIIOCJCACTBHE €
npojancHa. MiueubT TBbpAM, He 3aKyneHata W BOOCAESACTBHE NPOAAJEHa CTOKA € ODEKT Ha JoroBopa 3a
ocobeH 3amor ¥ MpeTeHupa 3anjaliaHe Ha UMYIECTBEHH BPEAH OT HOC/e]BalliTe CAENKH B pasMep Ha
138925,15 nB., a npu ycnosusTa Ha eBeHTyanHocT 445 290,00 ns.

Crnen HKOJIKOKpPATHO OCTABSIHE OT ChJla Ha MckoBaTa Monba Ge3 aswxenue, Ha 23.03.2015 r. 6e
naned xox Ha genoro. Ot “Toue Hemues-Tabax” AJl ca ociopeHu 4acT OT JOKYMEHTHUTE, PUNIOXKEHN B
HCKOBaTa MOJ0a, KaTo HIlela € 3aXbIDKEH 1a TH NPeACTaBn B opurnHait, ITopagu HEBB3MOXKHOCTTA Ja U
NPEACTaBH B OPHIMHAN, ChIABT U3KJIKOUM KaTo jaokazatencrBo no aenoro Jorosop ot 01.06.2010 r. 3a
nponaxba Ha TIOTIOH MEX/Y ABamaTa oTBeTHHKA U ¢daxTypa ot 02.06.2010 r., uzpaaeHa ot “T'oue Jenues-
Tabax” AJl. CbABT U3KITIOYH KATO AOKA3ATENICTBA 10 JENOTO U JOKYMEHTHTE, npuioxenn ot Koonepauus
“Arpa”. ITo uckane Ha HUIeLa € Ha3HauyeHa CheOHO~-CYETOBOHA ekenepTusa.. Hacpouenoro 3a 17.09.2015
r. 3aceflanne Oe OTJIOXKEHO M HacpouyeHo HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. penoto 6e cnpsno ¢
OTpeleNieHne Ha Chja BBB BPB3KA C BOACHO AOCHAEOHO mpon3soacTo cpewy b.®. Ilocaennoro
3acefanue Ha cbaa Ha 04.04.2016 r. 6e otnoxkeHo U € HacpoueHo HOBO Ha 04.05.2016 r. 3a uscnywsane Ha
excrieptuzata. C Pemrenuwe Ne 152 or 29.06.2016 r. coasr OTXBLPISS KATO HEOCHOBATEJHA
uckoBara monba, nogagena ot "Ilanbonkan Tpelin" EOOJL,c kosiTo ca npensBeHu nckose no 4a.79, an.i,
np.2 33 Bp. ¢ wi.10, an.1 1.2 30c¢3 3a oCbXXJaHE HA OTBETHULMTE A4 3aNJIATAT HA Milella CyMaTa B pa3mep
Ha 138925,15 5., a npH ycioBusATa Ha eReHTyaaHocT 445 290,00 ne. kato o0e3leTEHHE 3a BpeIuTE,
KOUTO Ca MY NPHYWHUITH, B PE3yNTAT Ha U3BBpLIeHa TPORak0Oa Ha 3aJI0XeH0 HMYLIECTRO, MPEACTaBsBallA
pasiimKara MEOXAY HEHATa, Ha KOATO 3aJ10KEHOTO UMYUICCTBO € NMPOAaACHO OT INbPBHUA Ha BTOPHA OTBETHUK
U LIEHaTa, Ha KOSTO ChIIOTO UMYIIECTBO € 3aKYNeHo ot ,,bnaroesrpaz — bT” A/l

Pemwennero Ha OC Kiocrenuun e obxansaHo or wuiena,Ilanbonkan Tpeita™ EOON npen
Codumitckn Anenatupen Cbja, obpasyBaHo € BbL33MBHO rpaxaaHcko neno Ne 5869 or 2016 r. Ha
nposeseHoto Ha 19.05.2017 r. cbaebHo 3aceaaniie, AENOTO € 00SBEHO 3a peLLaBaHe.

C nocranoseno Peumrense Ne 2101 ot 10.06.2017 r. AnenaruBen cbn Codus
[TOTBBPXIABA pemenuero Ha Oxpbxen cba Kioctenaun ¥ € ocbann "[anbonkan Tpein" EOOM na
sannatd Ha .l oue /lenves Tabak™ AJl HanpaBeHHTE Npes BH33HBHA.TA MHCTAHLUS Pa3HOCKH B pasmep Ha 9
900 11B. M na 3annatv Ha Koonepanwus ,, Arpa“ pasHOCKH Npeji Bb33WBHATA WHCTaHLUA B pasmep ra 8 000
nB.

Pemenneto e obxkansano npen BKC ot uuena,llanbonkan Tpeila EOOM. O6pa3sysano e
TePr. Aeno Ne 597/2018 r. wa 2-po 1bpr. Otaenenne va BKC. C Onpenenenne Ne 433 or 02.07.2018 r.
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Foue denuen — Tabak AJ]
NIPVJIOXKEHUSI KEM TOAUINHUS ®UHAHCOB OTHET 3A F'OJAMHATA 3ABBPIIBAILIA HA 31 JIEKEMBPH 2019 roauna

BKC HE JOITYCKA kacauuonHo odxansane Ha pertedue Ne 2101 or 06.10.2017 r., nocTaHoBeHo N0 T. A.
Ne 586972016 r. Ha Coduiicku anenaruBed cbi. Onpenenenvero Ha BKC e okonyarenno. PeweHueTo Ha
Oxpoxer cpg Kroscrenaun e gassno B cuna. B nomsa ua ,,Joue Henues Tabax Al va 29.11.2019 r. ¢
usfaged HMamwanurenen mmuct or Oxpwxen cpd Kioctenaunm 3a cymara 15900 7aB., npeacrasnsBaliy
Pa3HOCKH IT0 ENOTO.

2. [Ipen brnaroeBrpaick# OkpekeH CBbI € 3aBefieHO rpaxaaHcko aeno Ne 768/2014 r. or
uet "Tone Henuer-Tabak™ A/l u oteetHuKk “CIT Tpeitnuur” OO, HckbT e 3aBeneH ciel Bb3PaKEHUE OT
OTBETHUKA cpeuly uzaanena ot PC bnaroesrpan 3anosen 3a u3nbiHenue no 4.rp.a. 2570/2013 r.

OT chaa ce ucka na ObpAe YCTAaHOBEHO MO OTHolweHue Ha oTBetHHka “CI” Tpeidaunar” OO/, ue
CBUIOTO ABIpKY Ha “[one nendes-Tadak” AJl caeaHuTe cymu:
- 15803,30 neBa c¢ sxmouen JJC, npencraBnsgBaliy HaeMHaTa BHOCKA 34 MECENMWTE aBrycT /4acTHYHO/,
CelTEMBpH, OKTOMBPH, HoeMBpH H nekeMBpu 2012 r. u MeceuuTe sHyapu, deBpyapn, BapT, anpui, Mai,
IOHH, H0JIM, aBr'YCT U centemepu 2013 1.;
- 1540,17 nesa, npeacrapisBaily JMXBHM 33 3a0aBa, CUMTaHO OT fAaTaTa Ha W3JaBaHE Ha (akTypara 3a
cboTBeTHUS Mecew 10 15.10.2013 r. BKIHOUUTENHO;
- 3KkOHHarta JmxBa oT 16.10.2013 r. A0 OKOHYATENHOTO 3alvlaliaHe Ha JBJIKUMUTE CYMH, KaKTO W
[IaTEHHTE TAKCH W PA3HOCKM 33 M3[]aBaHC Ha 3amoBej 3a u3mbjHeHHe 1o 4.rp.a. Ne 2570/2013 r. na PC
Braroesrpan.

C penrenne OC braroeBrpaj € yBaxui u3usuio npeassenute ot ,.['oue Jenues Tabak™ AJl uckose.
PereHdeTo e Bis3/10 B cujla. BHECEHH ca caM0O HAEMHUTE BHOCKHU B pazmep Ha 15803.30 sera.

3. B PC T'oue [JlenyeB e BHecena uckoBa monba cpeuyy ET “Mean Mapunos-Komdopr” 3a
YCTaHOBSIBaHE HAa CYMH, KOMTO CBIUMSAT AbkM Ha 0aza w3naneHa 3aNOBEA 32 M3MNbAHEHHE MO 4.rp.Aa.
312/2015 r. Mma nocraHoBeHO pelleHHe, ¢ KOETO YBaXEH HCKa. Peulexnneto ¢ Bassno B cuna. Mma
W3lafieH u3IreaHuTeneH nrct. O0pa3yBaHO € UANBIHUTENHO AeNo npel [JbpxaBeH chaeOeH H3MbIHUTEN
npu PC I'oue Jenyes.

4. Cren Heocriopenn 3anoBeiy 3a U3ITBJIHEHME, W3JAJCHU OT CbAA M HA OCHOBAHHE BIIE3NM B
cHia CbAcOHW pelleHns 10 YCTAHOBUTENHM HCKOBE, APYXECTBOTO € 00pa3yBallo M3NLAHUTENHU [Eia
cpewty:, ET “Suko Yununos-Yunn”, “Monononu-BT” OO0/, ET “Acen KamBypos”, “Anmxern” OO/,
“Bmapxom” EQO]I, ,,IlaBen u Togop Me6en-2008¢ EOO/, ,,Jlumap-8,, EOO/, Croun Hsanos Tynapos.
Monyueny ca npesoau ot JICH 3a noracssade Ha s3eMaHussTa HY yacTuyHo or ET “SlHko Unnnnos-
Yunu”. ViMa u31a7ieH M3NBIHATEIEH JINCT 32 B3eMaHUA Ha ApYxecTBoTo oT ,,Aurensu” EOO/I, u 3anosen
3a U3IMTbJHEHHE HA NapudHo 3agbjokenue ot YY]JI L Enepmxn®  3a nennarenu cymu. ObpazyBaHu ca
W3NBIHWTENHY Jena rnpen [bpikasen cbaedeH uznpiaHnten npu PC I'one denves.

5.. TIpen OxkpoykeH ¢ha Braroesrpaa € o6pasyBado Thproscko aeno Ne 86/2017 r., ¢ peiuenue
MO KOETO € OTKPHTO NPOU3BOJCTBO NO HecbcToATenHOCT Ha , Jiuiis TabGako A. Muxadauauc™ Al ,Foue
Henuer-Tabak“ AJl e npeasBUJIO B CPOK CBOW B3eMaHHst 110 JOrOBOP 33 HAEM, KOUTO B3EMAaHUs ¢a NPUETH
OT CHH/MKA M Ca BKJIFOYUEHY B OKOHUATENIHUS CIIMCHK Ha B3eMaHUATA, ON0OpEHH OT ChAa.
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Toue Jdenues — Tabax Al

MPUWIOXKEHUA KBM T'OJUINHUA ®UHAHCOB OTUET 3A TOJXUHATA 3ABLPIIBAIIA HA 31 JEKEMBPH 2019 roanna

26. CAEJIKHA CbC CBbP3AHU JIMIA

26.1. HHokynku:

31.12.2019 31.12.2018
BGN '000 BGN '000
Ot “Ilpectux busnec-93” OO/] - kaHUenapcku MaTepHalu 1 ]
Oo6mo 1 1
26.2. IInawanun:
31.12.2019 31.12.2018
BGN 000 BGN '000
Ha “TIpectmx buznec-93” OO/ - 3a 3aKylieHH M-/IH 1 |
Ha “TIpectux busnec-93” OO/] - noraceHa (pMHAHCOBA IOMOLL, 35 5
Ha “IIpectix busnec-93” OO]1 - nuxsu no OI1 2 -
O610 36 6
26.3. Ilocmvnaenun:
31.12.2019 31.12.2018
BGN '000 BGN 000
Ot “Ilpectix buznec-93” OO/ - ¢puHaHCOBA MOMOILL 42 -
O6mo 42 -
26.4. 3aoviocenun:
31.12.2019 31.12.2018
BGN 000 BGN '000
Ot “IIpectnx busnec-93” OO] - dpuHaHCOBA MOMOLLL 19 12
JIuxsu no ©I1 - -
O6mo 19 12
26.5. Bv3nazpasicOeHus HA KI0Y08UA YNPABTIEHCKU NEPCOHAN
CBbCTaBbT Ha KIIOYOBHS YIIPABJIEHCKU NEPCOHAN € OrnoBecTeH B npunoxenue 1.1. Hauucnenure

Bb3HArpaXAEHHA Ha K/IIOYOBHs YNPABJICHCKH MEPCOHAN, BKJIOYHTCIHO OCUTYPHUTEJIHUTE BHOCKH MNpE3

2019 r. u npe3 2018 r. ca:

3anaTi , OCHI'YPOBKH M IPYT'H KapTKOCPOUYHH JOXOIH,

31.12.2019
BGN 000

17

31.12.2018

BGN 000

11
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Toue Jdenues — Tabaxk AJl
TIPUJIOKEHUA KbM TOJUINHUSI ®UHAHCOB OTYET 3A TOAWHATA 3ABDBPIIIBALLIA HA 31 JEKEMBPH 2019 roanua

Tesu CyMH BKIIIOYBAT [OXOAUTE CaMO Ha M3MbIHUTENHUS [UPEKTOp,  KOHWTO Mony4yaBa
BB3HArpaxAeHue 3a pabortara cu npe3 nepuoga. Unexosere Ha CbBera Ha AMPEKTOpPUTE 110 PELICHUE HA
O6woTo cplpanie He N0NyYaBaT Bb3HATPAKICHHE.

27. YIIPABJIEHHE HA ®UHAHCOBUsI PUCK

B xona na ofuuaiinata cu AEHHOCT APYXECTBOTO MOKe na Oble H3JIOKEHO Ha pasiudHU
(MHAHCOBM PUCKOBE, Haif-BaXXHUTE OT KOMTO Ca: Na3apeH BalyTeH PHUCK-BKJI. BallyTe€H PHCK, PUCK OT
TIpOMSIHATA HA CMIPABEA/IMBATA CTOMHOCT M LIEHOBHM PHCK, KPENUTEH PUCK, JHMKBUAEH PUCK U JIUXBEHO-
00BBp3aHH TAPHYHU MOTOIM. 3aTOBA OOLIOTO YIpaBfieHHe Ha PHCKA € HACOUYEHO BbPXY MPOTHO3UPAHE Ha
pesyaTaruTe OT onpeaeneHu 061acTd Ha (PHHAHCOBHUTE Na3apH, 32 NOCTUIaHE HA MUHUMAIHK OTPHLATEIHH
eexTH, KOUTO OHXa MOTJIM IIa Ce OTPA3AT BbPXY (PUHAHCOBUTE pe3ynTaTi. PHHAHCOBHTE PUCKOBE TEKYLIO
ce uacHTHhUIUpAT, H3MEPBAT W HaOMOAABAT ¢ NOMOLUTA HAa Pa3W4HK KOHTPOJIHH MEXaHH3MH, 33 Ja ce
onpeaciiAT aACKBaTHHU LEHU Ha YCJIYIHTE, NPEHOCTaBIHHM OT AOPYXKECTBOTO, Ja CE OLIEHSIT aACKBATHO
(dopMuTe Ha NOABpXaHE Ha CBOOONHHTE IHKBHIHH cpeacTBa, 06e3 ga ce Jollycka HeolpaBlaHa
KOHIEHTPALUMS Ha JIaJIeH PUCK.

ITo-nony ca ONMCAHM pA3NUYHKWTE BHIOBE DUCKOBE, HA KOUTO MOXKE Ha ObAe H3NOKEHO
JPYXECTBOTO NPH OCHIIECTBSABAHE HA THPrOBCKHTE CH ONEpALMK, KAaKTO W Bb3NPHETHAT MOAXOA MpH
yIpaBAeHHETO HA TE3H PUCKOBE.

Banaymen puck

Jlpy»KECTBOTO M3BbpILUBA ACHHOCTTA CH KAaTO OCHILECTBABA C/EJIKM OCHOBHO Ha BbTPEILHHMS 11a3ap.
CIe/IKH ¢ Yy)KHeCTPaHHU KOHTPAreHTH He ca OChillecTBsiBaHU. [Topaayu ToBa ApYXECTBOTO HE € HU3/OKEHO
Ha BagyTed puck. KoM gatata Ha oTyeTa 32 QMHAHCOBOTO CHCTOSIHUE BCUUKY (DMHAHCOBY aKTHBH ¥ NACHBHU
ca B Obnrapcku nesa,

Ilenogu puck
W3KynHUTE 1IeHH Ha TIOTIOHHWTE BeYe Ce ONPEAeNaT OT hupMara, JULEH3NPaHa 3a Ta3u JeHHOCT, HO
HUCKOTO MPOU3ROACTBO HA CyPOBMHA M KOHKYpEeHUMsTa MeXAy GUPMUTE ca MPEANOCTaBKa 32 CrielupUUeH
[ICHOBH PUCK.
pr)i(eCTBOTO € HU3JIOXKEHO Ha LUCHOBH PHUCK, CBBP3aH C MPOMEHHUTE B HAEMHHUTE LICHHU Ha UMOTHTE,
OTAaBaHW NoA HAeM.

Kpeoumen puck

IMpu ocbuiecTBsBaHEe Ha CBOATA AEHHOCT APYKECTBOTO € M3JIOKEHO HA KPEAWTEH PUCK, KOHTO €
CBBP3aH ¢ PHCKA HAKOW OT KOHTpareHTHTe My [a He ObAe B CbCTOSHUE A U3MBAHM H3LAJIO0 U B 0OMYaiHO

NPEABUICHUTE CPOKOBE 3aAbJIKEHUATA CH KM HETO.

DVHAHCOBHUTE aKTHBH Ha JAPYXKECTBOTO Ca KOHUEHTPHPaHH B ABE IPYNH: Mapu4HK CPEACTBA W
B3EMaHMst OT KIMEHTH.
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Toue denues — TaGak AJl
NMPWIOXEHUSI KbM T'OJUITHUS @UHAHCOB OTYET 3A F'OJUHATA 3ABBPIUBALUA HA 31 JEKEMBPH 2019 roauna

TlapuunuTte cpefcTBa B APYKECTBOTO U pa3MalLaTeIHUTE ONepallil Ca Pa3NpPEACICH! caMo B BE
Thproecku Oanky - YauKpeaut bynbank AJl u Tokyna 6ank AJl, xonuto ca Gankyu ¢ nobpa penyrauus n
auxBuAHa crabunHoct. ToBa  OrpaHWyaBa  pUCKa OTHOCHO MNapHYHUTE CpPEACTBA U UAPHUYHMTE
EKBUBAJICHTH.

“T'oue denues — Tabax” AJl HsiMa NONUTHKA Ja npojasa ¢ OTcpodeHH nuawanus. CrbupaeMocTTa
¥ KOHUEHTpaLKATA HA B3EMAHUATA CE CAEAM TEKYLLO, CHIVIACHO yCTAHOBEHATA NONHTHKA HA APYXECTBOTO.
3a menTa eXeNHEBHO ce NpaBy nperse] OT (GHHAHCOBO-CUETOBOJHHWS OTAE] Ha OTKPUTUTE MO3HLUHUH 10
KIMEHTH, KAKTO W TOJY4EHUTE [OCTBIUIEHMS, KAaTO CE W3BbPIUBA aHAJIM3 HA HEMAQTEHHTE CyMM H
CbCTOAHUETO HA KJIUMEHTHTE U Ce JOoKJa/Ba Ha PHKOBOACTBOTO.

Juxeuden puck

JlukBUgHUST PUCK C€ U3passaBa B HETATUBHATA CATYaUHs1 APYKECTBOTO 1a HE Obje B ChCTOAHUE J1a
nocpelHe 6€3yCHOBHO BCHUKHU CBOM 3aAbJDKEHUS CbI'JTACHO TEXHUS NAaLCK.

To nposexna koHCEpBATHBHA NOJUTUKA 110 YIPABICHHE HA JHKBUAHOCTTA, UPE3 KOSTO CE CTPEMH
Jla NOANBPIKA HEOOXOIMMHS 3arac OT MaphyHH CPEJICTBA 3a CBOEBPEMEHHO NMOCpelLiaHe HA TEKYILUTE CH
3a0bIDKEHHS.

Tekylo MaTYpHUTETa U CBOCBPEMEHHOTO OCHLUCCTBABAHE HA [IALLAHUATA CE CJIEAH OT (PMHAHCOBO-
CYETOBOJHUA OTAE], KATO C€ MOMABPIKA exeAHEBHA WHGOPMALMS 32 HaJWYHUTE NapuvHK CpeicTsa w
npeacTosMTe njamanus.  Benpekd  (GUHAHCOBUTE 3aTPYAHEHHMs 1pe3  MOCEAHHTE POJMHH,
PBKOBOACTBOTO Ha APYXECTBOTO MPEANpHUeEMaA ACHCTBHUS 3a OCHIYpsABaHE Ha CPEACTBA 3a NoracsBaHe Ha
3afb/UKEHUATA CH, B TOBA YHCO Ja NPUBJIMYA HAEMATE/H, Ja NPOJABa HEHYXXHUW IbArOTPAiHHA aKTHBU U
MaTepHaJHy 3amacy.

Puck na 1uxeeno-066vp3any napuLHu NOMOUN

To3u puck ce u3pazsea B TOBA, 4e CAPABEAIMBATA CTOMHOCT WM ObJELIMTE NApUYHK NOTOLM Ha
NPUTEKABAHNTE OT APYKECTBOTO (UHAHCOBM MHCTPYMEHTH LIE BapupaT Oopaiu MPOMEHW B nasapHuTe
JTUXBEHH TIPOLEHTH.

JIpyeCTBOTO HAMa JMXBOHOCHH aKTMBH, C M3K/IIOUEHHE HA Mambk pasMep ¢BOOOAHM NapHuHM
CPeICTBA MO pa3ilialliaTeHd CMETKH B DAHKHM, 3aTOBA NPUXOAMTE M ONEPATHBHUTE NapH4HH [OTOLH Ca
OTHOCHTEJTHO HE3aBUCHMHM OT IPOMEHUTE B Ta3apHUTE JHXBEHH PaBHULLA. .

JpyeCcTBOTO He e M3JIOKEHO Ha JINXBEH PUCK NO OTHOLICHHE HA ThPrOBCKUTE CH 3aXb/DKEHHS, ThH
KaTo Te ca 00uuaiino Gesnvxsenn. [IpuBieueHuTe CPeaCTBa HA APYKECTBOTO oA (opmaTa Ha PUHAHCOBA
TIOMOLL{ — 3aeM OT CBbP3aHO JIHIIE C€ OJIMXBABAT C (PUKCHUPaH JUXBEH NPOLIEHT.

Ynpasenenue na kanumanoeua puck
PBKOBOACTBOTO HA JIPYXECTBOTO C€ CTPEMHM [a Cbh3AaBa U NOANBPIKA BH3MOXHOCTH TO 12
MpoabMKd Aa (QyHKUHOHMpa KaTo AeHCTBALIO NPeANpHSTHE M [l OCUrypsiBa Bb3BDPBLIAEMOCT HA
HHBECTUPAHUTE CPEACTBA M ONNTUMAJIHA KanuTajaoBa CTPYKTYpa.

Puck om HpoMAHA HA CRPAGEOIUSAMA CIHIOIIHOCH
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T'oue Jenuen — Tadax Al

MPUJIOXKEHAA KbM T'OJHINHINS ®UHAHCOB OTYET 3A FOJIMHATA 3ABLPLIBALIA HA 31 AEKEMBPH 2019 ronnna

CopaseasinBaTta CTOMHOCT NPECTABIABA CYyMATa, 3a KOSTO €IMH aKTHB MOXeE Jia Oblie pasMeHeH
UM eIHO 3aIb/DKeHHe Ha ObJe H3MJIaTEHO IIPY HOPMAlHM YCJNOBHSI Ha CAENKATA MEXAY HE3ABHCHMH,
KefaeilM 1 HHQOPMHpPaHH KOHTpareHTH.

I'onaMa gact or GUHAHCOBATE AKTHBHA ¥ NACHBY (MAPUYHU CPERACTBA M EKBHBAJIEHTH, ThProBCKH
B3CMaHH#, CbAeOHH M NPHCHLASHH B3eMaHWS W THPrOBCKHM 3a[bIDKEHUS) €4 KPATKOCPOYHH 1O CBOSTA
chiHocT. [lopaau TOBA pPBHKOBOACTBOTO € HA MHEHME W NpHeMa, ue TIXHATA CHpaBeJJiHBA CTOHHOCT €
NPUOITM3UTENHO PaBHA Ha GANAHCOBATA UM CTOWHOCT, KATO OMAKBA CLILMTE A CE PeaIu3upaT Ypes TAXHOTO
LSIOCTHO O0paTHO H3MaliaHe.

Psk0oBOACTBOTO Ha APYXECTBOTO CUYUTA, Y€ NPEACTABCHUTE B OTHETA 34 (bl/]HaHCOBOTO CbCTOAHHKE
OLCHKH Ha (bl/IHaHCOBPITe aKTHBHM M NAaCWBU Ca BB3MOMXHO Hal-HaNEeXJHH, aCKBaTHU JOCTOBEPHN 3a
HEAUTE Ha Q)HHaHCOBaTa OTYETHOCT.

28. CbBUTHUA CJIEJ KPAS HA OTHETHUSA NEPHO]
B kpas Ha 2019 r. 3anousa pasnpoctpaHeHueTo Ha Bupyc, HapeueH COVID-19, koiito
3acerHa  CBETOBHHTE Ma3apd M TOJEMUTE CBETOBHM MKOHOMMKH U Halpa cuia npu
PasnpoOCTPaHEHUETO CH B CBETOBEH Mammad npes mepsuTe Meceuy Ha 2020 r.

OwakBa ce BUpyCHaTa €NMIeMHs Ja 3acerHe rnasapure Mo TpW HauuHa: HamaieHa 6usHec
akTMBHOCT B KuTaii, moHmKeHa akTHBHOCT Ha MECTHHUTE N1a3apyu U CTpec Ha GUHAHCOBUTE Na3apH.
ToBa OT cBOs cTpaHa Ile MMa HEraTUBHO Bb3JEHCTBHE BbpXy riobanHaTa MKOHOMMKA M
MWHBECTUTOPCKUTE PELUCHHA KaTO LAJI0, KOETO OT CBOS CTPaHa MOXKE 1a [OBEJE A0 PA3BK CMaj Ha
LICHUTE Ha aKI[MUTEe HA OCHOBHUTE NA3apH.

K®m narara Ha opobpenue Ha prHaHCOBUA OTUET 3a My6inKyBane, IpyKeCTBOTO HE MOXE
12 U3BBPUIN PEJICBAHTHA NMPUOIM3UTE/IHA OLIEHKA HAa BH3MOXHUS (UHAHCOB edeKT OT ObacuuTe
cbOUTHA, NPUUMHEHHU OT pasnpocTpaHeHueTo Ha Bupyca. [pyxecrBoro we paboTH aKTUBHO 3a
HaMansBaHe Ha OTPUUATENIHUTE ePeKTH OT efijemMusita 1 Obp30 BBL3CTAHOBSIBAHE HA HOPMAaHHA
paboTeH npouec.

PbkoBoAcTBOTO Ha JIpyXKeCTBOTO cMsATa, Te3u CHOMTUS 32 HEKOPUIUpaullW, ChbriacHo
MCC/CC 10 u He cuuTa, 4e ce HajaraT JONBJIHUTEITHHW KOPEKUMH U/MIIKM ONOBECTABAHUA BHB
(uHaHCcOBUS OTUET Ha [{py>ecTBOTO 3a roguHaTa, npukmousaiua Ha 31.12.2019 r..

He ca BBb3HMKHANM APYrv KOpUrypaild CbOWTHS WM APYrd 3HAYMTETHH HEKOPUTHMpally
CBOWTHsl MEXAy Kpas Ha OTYETHMS MEPHOJ W JiaTaTa Ha npuemMaHe Ha (GUHAHCOBUS OTYET 3a
nybauxyBane.

Cecrasuten:... . WM W3MbiHNTENEH AHPEKTOP:. 2

/Eneng Kuposa/ Lo luwx. Ysay
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