Toue denuen -TaGax AN

TOJAHIEH ®UHAHCOB OTUYET 3A TOJIUHATA 3ABBPIIBAIIIA HA 31 JEKEMBPH 2020 roauna

OTYET 3A BCEOBXBATHHSA 10X0T 1
OTYET 3A ®HHAHCOBOTO CHCTOSTHHE 2
OTYET 3A IAPUYHUTE INOTOIH 3
OTYET 3A IPOMEHRATE B COBCTBEHHS KATIMTAJ 4
NPUIOKERIS KbM MEXKIHHHNSA ®PHHAHCOB OTYET
1L.AH®OPMALMA 3A JIPYXECTBOTO 5
2. OCHOBHM NOJIOKEHAS OT CYETOBOJAHATA MMOJHTHKA HA JPYXECTBOTO 7
3. IPUXOM 27
4. IPYTH JOXOMW/(ATYEH) OT AEMHOCTTA 28
5. PA3XO0/IY 3A CYPOBHHU Y1 MATEPHAJIA 28
6. PA3XO/IA 3A BBHIUHH YCJIYTH 28
7. PA3XOJIM 3A DEPCOHAJIA 29
8. IPYTH PA3XOJM 3A NEHHOCTTA 29
9. OBE3IIEHKA HA TEKYHIM AKTUBH 30
10. ®AHAHCOBH PA3XO0/ 30
11. PA3XO/ 3A JAHBK BbPXY HEYAJIBATA 30
12. IPYI BCEOBXBATEH JJOXO/§ 31
13. HETEKYIIY1 MATEPHAJIHHA 1 HEMATEPUAJTHHA AKTUBH 3
13.1, AMOTH, CHOPHKEHHSA, MAIIAHUA ¥ OBOPY/IBAHE 31
13.2, HEMATEPHAJIHH AKTHBH 32
14. THBECTHIMIOHHU IMOTH 33
15. MATEPHAJTHHA 3ATIACH 34
16. ThPTOBCKH 1 JPYI'H B3EMAHHUS 34
17. APYI'H BREMAHUSA | IIPEIJIATEHH PA3ZXOAH 35
18. IAPHYHH CPEACTBA M ITAPHYHU EKBUBAJTEHTH 35
19. CORCTBEH KAYIUTAJI 36
20. 3AABJIKEHAS KM ITEPCOHAJIA IIPY NEHCUOHUPAHE kY)
21, IACHUBH IO OTCPOYEHHU NAHBIH 38
22. TbPTOBCKH M JPYI'M 3AILJOKEHUSA 39
23. 3AIBJIKEHAS 3A JAHBIY 40
24. 3AABJIKEHHSA KBM HEPCOHAJIA ¥ 3A COHHAJTHO OCHT'YPABAHE 40
25. YCJIOBHU 3ALJDKEHNA U AHTAXKAMEHTH 40
26. CJIEJIKM CHC CBBbP3AHM JIMIIA 42
27. YIPABJIEHUE HA ®UHAHCOBHUS PUCK 43

28. CbBATHASA CJIE]X KPASI HA OTUETHNA ITIEPHOJ 45



Toue Jeaues — Tabax Al
MPUIOKERNUA KhbM FrOJUINIHUAS ®UHAHCOB OTYET 3A FTOAUHATA 3ABBPHIBALLIA HA 31 AEKEMBPH 2020 roanna

1LAH®OPMAIINS 3A JPYXKECTBOTO

“T'one JlenueB — Tabax” AJ] e TBProBCKO ADYXECTBO, Ch3fafeHO Tpe3 M. AekemsBpH 1993 r.,
coriacHo Pasnopexgane Ne 115 ma Munucrepckusi chBer 3a mpeobpasyBane Ha CO bByiraprabak B
Bynraprabak-Xonaunr EAJ] u owe 22 akunOHEpHH JIpY’KeCTBa ¢ IbpiaBHO ydacTre. C pewenue Ne 1414
ot 27.04.2007 r. na BraroeBrpaJcku okpbkeH ¢bl e npeumenysaro or “I'one Hemues-bT” AJl va “I'oue
Henues-Tabax™ AL,

JIpy*ecTBOTO € ChC CEeNanMile i aapec Ha ynpasienue rp. I'oue Jlemues, yi.”Ilapuua Hoanna” Ne
12. Cpaebuara peructpanus Ha J[pyxecTBoTo € oT 1994 r. ¢ pemenne Ha braroeBrpaicky OKpbXeH CbJ| [0
upmeno neno Ne 104 / 1994 r. Peructprpano € B THProBckH perucTsp KbM AreHUHs IO BIHCBAHUSTA IIPE3
2008 .

1.1.Co6cmeenocm u ynpaeiernue
“T'oue Menyes —~Tabak” AJl € nyGIMIHO APYKECTBO CHIVIACHO 3aKOHA 3a MyOIHYHO NPEAJaraHe Ha
LIEHHH KHIDKA M HErOBHTE aKIMM ce ThPryBaT cBoGojHo Ha “briarapcka dongosa 6opca — Codus” AL

Jpy»eCTBOTO € C PerHCTpUpaH KamuTal B pasmep Ha 962 120 nesa, pasnpenenen B 962 120 6pos
MOVMEHHH Oe3HAIHYHY aKI{K, ¢ HOMHHAJIHA CTOWHOCT 1O 1 JIeB BCAKa.

Pasnpe/ie/ieHHETO Ha PErHCTPUpPAHUs aKIMOHEPEeH KamHTan Ha JIpyxkecTBoTo KbM 31.12.2020 . ¢
KaKToO CJjieaBa:

. Ipectux busnec-93 OO ¢ 476 212 akunn - 49.50 %
) Beko-excriopt-umnopt OO ¢ 276 850 akumn - 28.77 %
. @pana S.A. llIsefinapus cee 166 280 akupm - 17.28 %

. “Pusan 5” EOOJI ¢ 19 254 axiun - 2.00%
. Jpyru opuaudecky ymna ¢ 1 042 akaun - 011%
. ®uzpveckd una ¢ 22 482 akinuu - 234%

“T'oue Henqes Tabax™ AJl UMa eqHOCTENEHHA CHCTEMA HA YrpaBiieHHe ¢hC ChBET Ha AUPEKTOPUTE
OT TPUMA YJICHOBE, KaKTO CJIEABA:

1. Teopru Qumutpos Ulanxkos - [peacenarers;

2. Tonop Hukonos Toaopues - 3nbJHHTENEH JUPEKTOP;

3. 3npasko bopuco I'bprapoB - 3aM. mpecenartei.

Kpm 31.12.2020 r. JpyxecTsoT0 Ce NpPeACTABASBA M YOpasisBa OT H3ITLIHHTETHUS JUPEKTOp
Tonop Hukonos Tomopues. ITocnennnte npoMeHn B cheraBa Ha CHBETA Ha AMPEKTOPHTE Ca BIIHCAHH B
Tuprosekus peructsp mox Ne 20200930085458 na 30.09.2020 .

KsM 31.12.2020 r. cpeaHO-CIIUCBYHHAT ChCTaB Ha NepcoHana Ha JIpyskecTBoTo e 13 paGoTHHLH U
cayxurean (koM 31.12.2019 r.: 13).



Toue Jesyen — Tabax Al
MPHJIOXKEHUSA K'bM I'OJVNIHAST ®HHAHCOB OTUET 3A FOJIUHATA 3ABBPIIIBAIIA HA 31 JEKEMBPH 2020 roguna

1.2, Ilpeomem na deiinocm

JpyXecTBOTO MMa H3JafCH JHIEH3 ¢ OE3CPOYHO Pa3PEINTENHO 32 M3RBPIIBAHE HAa MPOMHILIEHA
obpaborka Ha TIOTIOH chriiacHO Pemenne Ne 1011 va Munucrepcku cpBer or 21.12.2004 r., crriacHo
H3HCKBAHHATA Ha 3aK0HA 3a TIOTIOHA H TIOTIOHEBHTE H3JIENS.

KoM 31.12.2020 ronuna ot J{pyXecTBOTO ce M3BBPIIBAT CICAHUTE BHJOBE JEHHOCTH!
. OT/aBaHe NOJ HaeM W eKCIIoaTauus Ha coOCTBEHH HEABHKUMHU UMOTH;

. npogax6a Ha HEHyHH cOOCTBEHH aKTHBH;

Eexmu om npucveounneanemo na Penybnuxa Bvazapun kem Eéponelickun cv103 6vpxy oeiinocmma
Ha Ioue denueg -~ Tabax AQ

Cnen npuceeguHsBadeto Ha PemyGnmka bbirapus xem Esponelickus cbio3, IpYyXecTBOTO
OCHUIECTBABA AEHHOCTTA CH PH HOBH [1@3apHH YCJIOBHS H IPaBHJA.

OcHoBHUTe (DaKTOPH, KOMTO OKAa3BaT BIUsHUE HA [a3apa B CEKTOpa Ha TIOTIOHOMPOH3BOLCTBOTO
ca:
VenHueHnsT Opoi Ha JHIEH3NPAHUTE TIOTIOHONpPepaboTBATEHH NPEANPHATHS [IPe3 MOCACIHATE

FOJMHH, OpeAnojiaraT OCLIIECTBIBAHE HA NOTOBAPSAHECTO H N3KYNYBAaHCTO HA CYPOB THOTIOH B YC/IOBUATA HA
CHJIHO KOHKYPEHTHA Cpelia ¢ yHaCTHETO Ha TOJICMH MOXKXAYHAPOAHH KOMITAHHH,

3HauMTe/eH CIIaf Ha IPOH3BEAEHHTE KOJIHYECTBA TIOHIOH-CYPOBHHA B palioHa;

C npucseauHsBaHeTo kpM EC Peny6nuka Boiirapus e noena aHTaKHUMEHT 32 APOBEXIaHE HA
Henecko0pa3Ha TMONHTHKA 32 U30SrBaHe HATPYNBAHETO Ha CBPbHX3alacH OT 3EMEJCIICKM H 3aXapHu
NPOAYKTH,

Ipou3BoACTBOTO H peann3anuaTa Ha OBArapcku Mapku nurapm Oenexu cnag nopagu
3HAYMTENHOTO MOBHMILEHUE HA LieHWTe WM. Ta3W TEeHAEHLHS MPOXBIDKABA MOpajgH HACTBAHJIA LUIOCTHA
NPOMSHA HA Ta3apHUTE YCIOBHS B IUTAPEHHs CEKTOP, KOMTO 6€ OCHOBEH KOHCYMAaTOp Ha IPOAYKUHATA Ha
IPYXECTBOTO;

ITpon3BOACTBOTO HA HUTapH CE OYaKBa [a HamaJlsiBa TpaHHoO B Objelle B CBETOBeH Mallad nopaau
BBBE/ICHUTE PECTPHKTHBHHI 3aKOHO/IATEHH MEPKH 3a 60pla ¢ TIOTIOHONYIIEHETO,

JpyKecTBOTO He € B ChCTOSIHME Ja OCUIYpH (PMHAHCOBHM CPEACTBA 32 HOBO CHELHAIM3UPAHO
obopynBaHe, KOETO € AOCTa CKBIIO, KAKTO U Ja Ce OCUI'YPH JOCTaThYHO KOJNMYECTBO TIOTIOH-CYPOBHHA 33
€()EeKTHBEH NIPOU3BOLCTBEH MPOLEC.

Benykd Te3d npoGieMH M M3ACKBAHHA HECBMHEHO NMOpaXKJaT pHCK 3a 6BACMIOTO Pa3sBUTHE HA
“Toue [demues- Tabax™ Al B 061acTTa Ha TIOTIOHOIPOU3BOACTBOTO.



Tone Jeaues — Tabaxk A}
MPUJIOXKERHSA KbM F'OJUILHHSI ®UHAHCOB OTYET 3A FOAMHATA 3ABBLPLIBAILA HA 31 JEKEMBPH 2020 ropusa

2. OCHOBHH MOJIOKEHHUS OT CYETOBO/JHATA INOJIUTHKA HA JPYXECTBOTO
2.1.Baza 3a uzzomeane na urancogus gmyuem

WHAHBHAYATHHST GUHAHCOB OTHET Ha JIPY*ECTBOTO € H3MOTBEH B ChOTBETCTBHE C BCHUKH MeXAyHapoaHH
cranjapty 3a ¢unancoBu orier# (MCPO), KONTo ce ChCTOAT OT: CTAHAAPTH 328 QUHAHCOBH OTHETH H OT
Thakypauus Ha Komwureta 3a pasaceenus #Ha MCOO (KPMC®O), omobpenn or CsBera no
Mexnynapomuu cyetosoxun crapgapry (CMCC), u MexIyHapoAHWTe CYETOBOAHH CTaHIApTH H
TBIKYBaHMATA Ha [locTosHHUMA KomuTeT 3a passcHsBade (IIKP), onobpenu or Kowmwrera 1o
Mexaysaponau cyqerosonuu cranpaptd (KMCC), kouto edexruBHo ca B ciia Ha 1 suyapm 2020 1,
Kouto ca npuetd oT Komucusara Ha Esponeiickus cbros. MCOO, npuetn or EC, e obuionpueroro
HAUMEHOBaHWE Ha paMKaTa C OO0 TpeJHA3HAYEHHE-CUETOBOJHA 0a3a, CKBHBAJICHTHA HA DPaMKara,
BbBeficHa ¢ JAeduHUmmEATa ChruacHo § 1, T. 8 or JombiHuTenHuTe pasnopenbu Ha 3akoHa 32
CYETOBOJICTBOTO NOJ HAMMEHOBAHHETO ,,Mexaynapoanu cuetoBonuu crangapru” (MCC).

IlpeactaBsiHeTo Ha (QUHAHCOBHS OTYET CHIVIACHO MeXyHapOAHHMTE CTaHAApTH 3a (PUHAHCOBH OTYETH
W3UCKBA DPBKOBOACTBOTO Ja HanpasW Hal-noOpW NpuUONM3KTENHH OLICHKH, HAYHCIEHHS H DPasyMHO
000CHOBaHH NPEANONOKEHHSA, KOHTO OKa3BaT €(peKT BbpPXy OTYECTEHHWTE CTOWHOCTH Ha aKTHBHTE H
[acHBHTEe, ¥ Ha ONOBECTABAHETO HA YCJNOBHHM B3eMaHHs M 3albJDKCHHA KbM Jarata Ha OT4eTa, |
PECEeKTHBHO BBPXY OTYETEHHTE CTOMHOCTHH pa3Mepy Ha NMPUXOAUTE W PasXOAUTE 34 OTYETHATA rOJHHA.
Te3u npuOIH3NTENIHY OLCHKY, HAYUCICHHSA W NPEAMNONOKEHHA Ca OCHOBAaHM Ha MHGOPMaUUATa, KOATO €
Ha/lMYHa KBM JaTaTa Ha QHHAHCOBMS OTYET, MOPANH KOETO ObacmuTe GaKkTHUECKH pesynTaTy Ouxa Morig
Ja ObJatr pa3MvHH OT THAX.

3a Tekymara (UHAHCOBA FOAMHA APYKECTBOTO € IPHENI0 BCHUKKW HOBH W/HIM PEBH3UPAHH CTAHKApTH H
ThIKYBaHusA, u3janeHn or Cesera no Mexnayrapoauu cueroBoguu cranpapra (CMCC) m pecn. OT
Komurera 3a passcHenus Ha MCOO, kourto ca O yMECTHH 32 HEroBaTta AefHHOCT.

Cmanoapmu, usmenenus u pasacrnenus kom MCPO/MCC, koumo ca éneznu 8 cura om 01 anyapu 2020 2.

¢ MCC 1 u MCC 8 (usmenenn) - Jepuuuuus Ha CbHIECTBEHOCT, B cuiia ot 1 smyapa 2020 r.,
npuetH ot EC - llenta Ha W3MEHEHHATa € Aa C6 M3MO0J3BA eJHa MW ChINa ACQUHHMIKA HA
CHILECTBEHOCT B paMKUTe Ha MEXIyHapogHUTE CTaHAapTH 3a (QHHAHCOBO OTYHTAHE H
KoHuenryanHara pamka 3a (GMHAHCOBO OTuxTaHe. CHriyacHO H3MeHEHUSTa, HESICHOTO NpeacTaBsHe
Ha ChHIECTBEHATAa MH(OpPMALINA WM CMECBaHE Ha CHILECTBEHA C HECHLUECTBEHA HHpOpMAaLKs UMa
chllMs edeKT Karo MpPOIYCKAHETO Ha BaXKHAa WH(OpPMaUUs WM HENpPaBHIHOTO H mpencTaBsHe.
Hpeanmpustuara pemaBaT kof HHGOpPMaLKS € CHILECTBEHA B KOHTEKCTa Ha (PHHAHCOBHS OTHET KAaTo
UAJI0; ¥ ,,OCHOBHUTE noTpebuteny Ha (PMHAHCOBH OTYETH C OO0 IpenHa3Ha4YeHHE" ¢a TE3H, KbM
KOUTO Ca HaCOYCHH (bPIHaHCOBHTe oTHeTH W BKIOYBAT ,CBIICCTBYBAUM U MNOTCHHUATHU
MHBECTHTOPH, 3a¢MOJATEeNM U IPYrd KPEAHTOpPH™, KOHTO TpAGBa 43 pasuurar Ha (PHHAHCOBHTE
otdeTH ¢ 06O NMpeAHa3sHAdeHHe 3a ToyiAMa 4acT OT (UHAHCOBaTa MHGOpMAlMA, OT KOSTO Ce
HYXJasT.

o M3menenns Ha pedepenunntTe kbm KonuyenTyaana pamxa 3a GHHAHCOBO OTHHTAHE B CHIA
or 1 sinyapn 2020 r., npuetn ot EC - CMCC ¢ u3aan npepaGoreHa KOHLENTYanHa PaMKa, KOSTO
BMM3a B cdiaa He3abaBHO. Pamvka He BOAM J0 NPOMEHHM B HHTO €IWH OT ChIUECTBYBALIHUTE
CYETOBOJHH CTaHAapTU. BeBOpeku TOBa, MpPEANPHATHATA, KOMTO PA3YUTAT HA KOHLENTyaJHaTa



Toue Menuen — Tabax AJl
TNIPWIOXKEHNSA KbM F'OAAIITHHA ®HHAHCOB OTUYET 3A 'OJIMHATA 3ABLPILIBAIIA HA 31 AEKEMBPY 2020 roaana

paMKa IIp¥ ONpENENAHE H4 CBOMTE CUETOBOJHH IOJHTUKM 33 CACJKH, CHOMTHS WM YCJIOBUA Ha
JeHHOCTTa CH, KOHTO HE €a pasrjIeflaHH CHEeLUalHO B KOHKPETEH CYETOBOAEH CTAHIApT, Lile Morar
Ja npunarat npepaboresara pamka ot 1 syapu 2020 r. IIpeanpustus we Tpsa6sa fa NpeueHAT
Ja TEXHHTE CYETOBOIHH TIOJMTHKM Cca BCE OIE€ TNOXXOIAIM ChIIAacHO mnpepaGoTeHara
KOHLENTyanHa pamMka. OCHOBHHTE IPOMEHH €a:

v 332 Ja ce INOCTHrHe wLenTa Ha (WHAHCOBOTO OTYMTaHE c€ (OKycHpa BLPXYy pONITa Ha
PBKOBOJCTBOTO, KOETO TPAOBA Ja CIYXKHU Ha OCHOBHUTE HOTPEOHTENH Ha OTYETHTE,

v/ OTHOBO Ce Habnsra Ha MPUHUMIIA HA MPERNA3MBOCTTA KaTO HEOOXOAMM KOMIIOHEHT, 32 Jia ce
NOCTHUTHE HEYTPAJIHO NMPEACTABAHE Ha HHPOPMALHATa;

v neduHHpa Ce KOC € OTHYHTALIOTO Ce NMPEANPUNTHE, KaTo € BE3MOXHO JIa € OTHCNTHO FOPHAHYECKO
AHUE MY MacT OT NPEANPHITHETO;

v’ TpepasriieXAaT ce ONPEeACICHHATA 32 aKTHB U 1aCUB;

¥ Npd NPH3HABAHETO HA AKTHBH U NACHBY CE NPEMAaxBa YCIOBHETO 33 BEPOSATHOCT OT BXOJSIUN HIIH
W3XOJAMIM TOTOLM OT MKOHOMUYECKH [TOJI3H H €€ HOMBJBAT HACOKHTE 32 OTIHCBAHE,;

v/ [aBaT ce AOITBJHUTEHH HACOKH OTHOCHO Pa3THYHUTE OLUeHBYHH 6a3u; n

v/ neyanbarta WK 3arybata ce ONpeaesuT KaTo OCHOBEH NoKaszaTesN 3a AeHHOCTTA Ha NPEANPUATHETO
H Ce Mpenopb4Ba MPUXOAUTE H Pa3XOAUTe OT Apyrus BceoOXBaTeH noxoj Aa ObaaT peluKIupaHu
npe3 mneyanbara miaM 3arybara, KOraTo TOBa IIOBUIIABA YMECTHOCTTA HIH JOCTOBEPHOTO
HpeXcTaBsHe Ha PMHAHCOBUTE OTUETH.

¢ MC®O 3 (usmenen) — OnpejejieHne Ha CTONAHCKA Aeinoct, B cHaa or 1 anyapu 2020 r.,
npuer or EC - M3MeHeHOTO onpeleneHue 3a CTONAHCKa ACHHOCT H3UCKBA MPHAOOHBAHETO Ja
BIJIIOYBA BXOASIIM MATEPUAIM M CHUIECTBEH MPOLEC, KOWTO B CHBKYNHOCT 3HAYHTEJIHO Ja
JONpHHACAT 3a CHocoOHOCTTA 3a Ch3AaBaHE Ha H3XoAAWa npoAykuud. OnpeneneHuero Ha
MOHSTHETO ,,IPOAYKHUA" ce H3MEHA Taka 4e Ja ce (OKycupa BbpPXY CTOKHTE M YCIyIuTe,
OpeJOCTaBsHd HA KIHEHTHTE, KOMTO TEHepHparT JOXOH4 OT WHBECTHLIMM ¥ JAPYrd HOXOAH.
OnpeaeneHHeTo HM3KIOYBA Bb3BpallaeMOCTTa Nox ¢opMaTra Ha MO-HUCKM pPasxoju H APYrH
HKOHOMMYECKH MOA3H. M3MeHeHMATa BEpOATHO € JOBEAaT JO OTYMTAHe HA IOBeve
npugoOHBaHUs, KIACH(PUIMPAHU KaTO IPHIOOHBAHNS HA AKTUBH.

s MHsmesenns na MCQP®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHHTE THXBEHH
nponeHTH (U3gaaeHa Ha 26 centemspn 2019 r.), B cuira ot 1 sayapu 2020 r., npuern or EC -
Ilpennarannre H3MCHEHHMs BKIIOYBAT CICMCHTH, OTpa3sBallli HOBHTE M3MCKBaHMA 34
ONOBECTsABaHE, BbBeJieHH OT u3MeHeHHATa Ha MCPO 9, MCC 39 y MC®O 7.

e Hzmenenns na MCPO 16 namanenns Ha HaemHTe, cBbp3ann ¢ Covid-19, B cuia ot 1 wonn
2020, nprer or EC - IlpoMeHHTE KacaiT eAMHCTBEHO JIM3MHTONONYYATENUTE [0 JOrOBOPH 3a
JIH3UHT, KOHTO €& MOJIYYWJIM OTCTBIKA OT HAEMHATA CYMa MWW HE IbJDKAT HaeM 3a ONpenesieH
IepyHos OT BpeMe B pe3yiTaT Ha mnanfemusara oT koponasupyc Covid-19. B rtosm ciyuaii
JH3MHTONONYYATEUTE MOXKE 12 HE CYUMTAT HAMAJICHUTEe HAEMHH BHOCKH HJIH ONPOCTEHHTE HAeMH
3a nepuoaute n0 WM npean 30 ronu 2021 r. kato Momu(HKALMA Ha JM3HHIOBHS JOTOBOD,
HE3aBHUCUMO Jlajil HaeMHUTE CYMH BIIOCIEACTBHE ca yeenuderny crner 30 roam 2021 r.

Kvm Oamama na usdasane 3a 0dobpssane na mo3u unancos omyem ca u30adeHy, HO He Ca 8Ce Oule 8
CULA HAKOAKO HOBY CMIAHOQDMY U DA3ACHEHUS, KAKMO U NPOMEHEHY CMAHOapmu Y PA3SCHEHUS, KOUMO He
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MPUIOKEHUS KbM FOIUIITHAA GPHHAHCOB OTUYET 3A FOAUHATA 3ABBPINBAIIA HA 31 AEKEMBPY 2020 roxsaa

ca buau npuemuy 3a NO-PAKHO NPUIQACEHUE Om OPYHCECBOMO, a4 UMEHHO!

M3smenenun B MCC 1 IIpeacrapsse Ha ¢punancoBuTe orveTn: Kiacupuxanusi Ha nacusure
KATO TeKyU(H W HETEeKYyI[H, B cHja or 1 smyapm 2023 r., Bce ome He e npuer ot EC -
HsmeHenusTa B KjJacHQHKaUMATa Ha NACHBHTE KAaTO TEKYL(M HJIM HETEKYIIH 3acArar camo
NpeACTaBAHETO HA NAaCHBHTE B MHIWBHAYATHHS OTYET 33 PMHAHCOBOTO CHCTOSHUE - HE U pasMepa
MM MOMEHTA Ha TIPH3HABAHE Ha AKTHBH, NTACHBH, MPUXONM WIH Pa3XOAH HIH MH(OpMauusTa,
KOSTO JAPY)KeCTBaTa OIOBECTABAT 32 Te3U eNeMEHTH. H3MEeHEHUATa UEIAT A8 H3ACHAT CIIEAHOTO!

v xnacHHKanvATa HA TMACHBHTE KAaToO TEKYyIM WM HETEKymu TpAbBa Ja ce OCHOBaBa Ha
CHLIECTBYBAIlM TIpaBa B Kpas HA OTHETHHA IEPHOA M [a ce IpUBEJE B ChOTBETCTBHE
¢opMyanpoBkata Ha TEKCTOBETE BBB BCHYKH 3acerHaTH mnaparpadH, 3a [a Ce HM3sCHH
»ITPaBOTO" Ha OTCPOYBaHE Ha YPEXIAHETO Ha NacuBa C MOHE NBAaHANECET Mecena H
H3PHYHO TIOCOYBA, Y€ CaMO HAJNHYHAWTE TpaBa ,,B Kpas Ha OTYETHUS nmeprHol” TpsabBa Ja
BIMASAT BBPXY KJ1acH(HKaNMATa HA NNACHBA;

v KinacuduKanusTa He ce BIMse OT OYAaKBAHMATA Ha JPYKECTBOTO Jald 1€ YUPaXHH
IIPaBOTO CH Jja OTCPOYH HA YPEXJAHETO HA MACHRBA; U

v ypeXJaHeTo HAa TACHBHTE MOXE Jia C€ OCHIIECTBH 4pe3 MPEXBBPJSHE HAa MNapUYHH
Cpe/CTBA, KATTUTAIOBH UHCTPYMEHTH, APYrd aKTHBH HJIH YCJIYTH HA KOHTPAreHTa.

Hsmenenuns 8 MCDO 3 busnec xombuuauuu, MCC 16 Umoru, MAamHay ¥ CHLOPLKEHHS,
MCC 37 [IpoBu3nu, YCIOBHH MaCHBH H YCJAOBHH aKTHBH, B cuja oT 1 sayapn 2022 r., Bce
ome He ca npHetH ot EC:

MCC 3 Busnec xombunayuu - AKTyamasanusi Ha mpenparkute kKeM KoHuenrtyanHarta pamka ¢
m3MeHeHuss Ha MCPO 3  busnec kKOoMOUWHAUMK“, KOMTO aKTyaJM3HpaT OCTapsjia Mpenparka B
MC®O 3, 6e3 na NpOMEHST [0 CHIIECTBO OTHETHUTE N3UCKBaHHKA.

MCC 16 Umomu, mawunu u ceopvicenus - ,JIpuxoaw npeau NpPHBEXIAHETO HA aKTHBA B
MECTOMIONOKEHNETO M B CHCTOSHHETO, HEOOXOAMMH 3a HeroBaTa eKCIoaTaums” H3IMEHs
CTaHAApTa, 32 Aa 3a6paHu NMPUCHAJAHETO OT CTORHOCTTAa Ha JajieH HMOT, MAIlHHH M ChOPHKEHHUA
Ha BCSKAKBM NMPHXOAM OT Mpojaxba Ha MPOH3BEAECHH MPOAYKTH, NPEeH NPUBEXIAHETO Ha TO3M
AKTHB B MECTOIMOJIOKEHHETO H B CHCTOSHHUETO, HEOOXOMMH 32 HErOBaTa EKCILIOATalus N0 HAYKHa,
[PEJBUACH OT PbKOBOACTBOTO. BMECTO TOBa IPEANIPUITHETO PH3HABA IPHXOJHUTE OT IpoAakOaTa
Ha TaKHBa NMPOAYKTH U Pa3XOJHUTeE 3a TAXHOTO IPOM3BOACTBO B nevantara i 3arydara.

MCC 37 Iposuszuu, ycroenu nacusy u yciosuu akmuéu - [IpoMenn B o6peMeHABALIUTE JOTOBOPH -
Pasxoaure 3a M3nbiHEHHWE HA OOTOBOp ce MNpPELU3NpaT, KATO YTOYHSABAT, 4e ,,pasxojuTe 3a
H3IIBJIHEHNE Ha JIOroBOp“ BKJIIOYBAT ,pa3XONMTe, KOMTO Ca MNpPSKO CBBP3aHH C AOroBOpa“.
Pazxonute, KOUTO ca MPAKO CBBP3aHM C JAOrOBOD, MOraT Aa GnAar WM JOIBIHHTEHH Pa3XOAH 32
U3NBAHEHUETO HA TO3U JOTOBOP, HITH PAsNpeC/eHHE Ha IPYTH Pa3Xxo/y, KOHTO ¢a NPAKO CBbpP3aHi
C U3ITBbJIHEHUETO Ha IOrOBOPHUTE.

TFoguwnnr nogobpenus 2018-2020 r. B cuaa or 1 sinyapu 2022 r., Bce ome He ¢a NPHETH OT
EC:

MC®O 1 IIpunazane 3a nupsu nom Ha MexcOYHAPOORUMe CMAHOAPMU 30 (PUHAKCOBO OMYUMAHE -
M3MeHeHneTo NO3BONISABA HAa NBILEPHO APYXKeCTBO, KoeTo npuiara maparpad I'16 (a) or MCPO 1,
Ja OoleHsBa KyMyJIaTHBHM pa3lIMKM Ip¥ npuiaraHe 3a mpbB nbT Ha MC®O, kato u3monssa



TFoue denues ~ Tabaxk A
TIPAJTOKEHNA KbM FOJAIITHAA GHHAHCOB OTYET 3A TOJAMHATA 3ABLPIIBAIIA HA 31 JEKEMBPH 2020 ropnas

CTOMHOCTHTE, OTYETEHH B KOHCOJAAHPAHUTE OTUETH OT HEFOBOTO NPEATIPUATHE Malika, Bb3 OCHOBA
Ha JiaTaTa Ha npeMuHaBaHe kbM MC®O Ha npeANpHATHETO Malika.

o MCO®O 9 Duuancosu uncmpymenmu - H3MeHeHHMETO H3ACHABA KOM TAaKCH BKIIOYBA
NpeANpPHITHETO, KOTaTo Mpuiara Tecta ,,10%“ B naparpag 53.3.6 or MC®O 9 npu oueHxa nanu
Ja ornmile (uHaHcoB mnacHs. [IpeanpusTueTo BRIOUBA CAMO TaKCH, NJATEHH WM MOJYyYCHH
MEXAY NMPEANPHATHETO — KPEAUTONOMyJaTeNl, ¥ 3aeMONATeNs, BKIIOUYHTEIHO TaKCH, MIIATCHH HIIH
HOJYyYEHH WM OT NPEATIPUATUETO, UIIH OT 3aeMOJAaTe/Is, OT HMETO Ha APYTHAs.

*  MC®O 16 JTuzunz - U3menennero va MCOO 16 npeMaxsa OT HIIOCTPATHBHUTE NIPUMEPH TO3M 3a
BB3CTAHOBSBAHETO OT JIM3HHIOAaTeNs Ha nofoOpeHrs Ha HaeTH aKTHBH, 34 Jia CE eJIMMHUHUPA BCAKO
HOTEHIHANHO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTHMYJHTE 3a JIM3HHF, KOHTO MOTaT Ja
BB3HUKHAT [IOPaJH HAYWHA, 10 KOUTO CTUMYJIHTE 33 JIW3HHT Ca WIIIOCTPUPAHU B TO3H IIPHMEP.

o MCC 41 3emeoenue - VameHenuero npemaxsa usuckeanero B maparpad 22 or MCC 41 3a
NpeINpUATHATA Ja Ce W3KJIFOUBAT JAHBYHUTE MApUYHU NOTOLH [IPH W3MEPBAHE Ha CNpaBeANHBaTa
CTOMHOCT Ha OHMONOrHYeH aKTHB, W3NOM3BalKM METOAa Ha HACTOAIATa CTOHHOCT. ToBa U3MEHEHHE
ILie OCHTYPH CHOTBETCTBHE C U3HCKBaHusATa HAa MCDO 13.

e Hamenenuss sa MC®O 4 3acrpaxosareinn J0rosopy - oraarane ua MC®O 9, B cuaa ot 1
ssayapn 2021 r., Bce ouie He ca npaern or EC - Otiara ce garata Ha MpBOHAYAIHO NIPHJIAraHe
Ha MC®O 17 ¢ gBe roauHn, cTagJapThT BH3a B CHIIA 33 TOAMIIHM NEePHOIH, 3aN0YBallY Ha WIIH
cnen 1 snyapu 2023 r., ¥ NpoMeHsi Ha JaTaTa HA M3THYaHE HA BPEMEHHOTO OCBOOOXJaBaHE B
MC®O 4 3acTpaxoBaTenHu K0roBopH 3a npujarane Ha MC®O 9 OuHaHCOBH MHCTPYMEHTH, Taka
4e 3aCTPaxOBaTENHUTE ApYXecTBa 3anbokutenHo aa npuiarar MCOO 9 3a roguiunK NepUoiH,
3arovBaiy Ha Wiy cnep 1 suyapu 2023 r.

e H3menenuss na MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®PO 16 Pedopma na
JHXBeHHTE MoKazaTejH - ®aza 2, B cuia or 1 suyapu 2021 r., Bce ome He ca npuetH ot EC -
[IpemnoxkeHNTe H3MEHEHHS PasrIeKAAT BBIPOCH, KOMTO GMXa MOTIIM Ja 3acerHaT (PHHAHCOBOTO
oTYMTaHe ciell pedopMaTa Ha JIUXBEHHS NPOLEHT, BKIIOUMTENHO 3aMJHATA My C AJITEPHaTHUBHU
pedepenTHN JuxBeH HHAekcH. Pa3a 2 OT NPOeKTa apeckpa BEIPOCH, CBHP3aHH ChC 3aMECTBAHETO
Ha JIMXBEHHTE MHAEKCH, KOETO OT CBOS CTpaHa G MOBJIHMSIO HAa GHHAHCOBOTO OTYHTAHE, KOraTo
CBINECTBYBAII JIMXBEeH HHAEKC OBe OTMEHEH W 3aMeHEH ¢ IPYT.

¢ MC®O 14 ,,0TcpoueHH CMETKH IIPH peryupant peHn” B cuia ot 1 ssmyapu 2016 r., Bce omie
He e npuer or EC - MCDO 14 , OrcpoyeHr CMETKHM NpH peryjiupaHd LeHd”’ MO03BOJABA Ha
JpykecTBa, npuiiaraiy 3a mbpsu T MCPO, Aa npoaskaT NpU3HABAHETO HA CYMH, CBBP3aHH C
peryanpaHy LUEHH B CHOTBETCTBHE ¢ H3HCKBAHHUATA HAa TAXHATA INpeAMIlIHA CUETOBOAHA 6asa,
xorato npuiarar MC@O. C wen mogoOpsiBaHe Ha CHIIOCTABUMOCTTa ¢ OTYETH HA JAPYKECTHBA,
xouto Beue npuiaarar MCO®O 1 He npu3HaBaT TaKMBa CYMH, CTAHAApTHT W3HCKBA 1a Obnxe
NPEACTaBEH OTACTHO €(EKTHT OT PEryIMPAHHTE LEHH.

e MC®O 17 ,3acrpaxoBare/inn foroBopu” B cuna ot 1 anyapu 2021 r., Bce olle He € MPHET OT
EC - MC®O 17 3amectBa MCPO 4 3acrpaxosareinu porosopu. Tol u3MCKBa NpUNIaraHeTo Ha
MOJIei 38 TEKYIO OLEHABAHE, ChIIaCHO KOHTO NPELEHKHTE Ce MpepasrIexIaT npe3 BCeKH OTYETEH
nepuod. J{OroBOpHUTE c€a OLEHSBAT, KaTo CE HM3MOA3BAT: AHUCKOHTUPAHM IMApUYHH [OTOUH C
NPETEIICHH BEPOATHOCTH; HM3PWYHA KOPEKUHUS 3a pPUCK, W HanbaBka 3a JOroBOPEHH YCIYTH,
nipeJcTaBIsBalld Hepeald3HpaHaTa nevanda 1no A0roBopa, KOsTo ce IpH3HaBa KaTo NPUXOJ Ipe3
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Tone deageB — Tabax AL
MPIJIOKEHHA KbM IOJHIIHHISA ®GUHAHCOB OTUET 3A TOAWHATA 3ABGLPIIBAINA HA 31 JEKEMBPU 2020 roarsa

nepuoa Ha nokputHe. CTaHZapTbT MO3BOJISABA U300 MpY NPU3HABAHETO HA NPOMEHH B HOpMara
Ha JUCKOHTHpaHe WiW B nevanbaTa Wik 3aryGara, wid B Apyrus BceoOxmaten moxon. Hosute
npaBuia lile¢ €€ OTPa3aT HAa (PUHAHCOBHUTE OTYECTH M HA OCHOBHMTE IIOKA3aTCIM Ha BCHYKH
JpY>€CTBa, KOUTO U3JaBAT 3aCTPAaXOBATENIHHI AOTOBODH.

(DHHAHCOBHTE OTYETH 3 U3TOTBEHHU Ha 6a3a HCTOPHYECKATA LIEHA.

JpykecTBOTO BOIM CBOUTE CYETOBOAHM perHcTpu B Gvnrapcku jes (BGN), koiTo npueMa xato
HETOBa OTYETHA BaTyTa 3a npeicraBsHe. [JaHHUTE B OTYETA U NPHJIOKEHHATAa KBM HETO Ca NPEACTABEHH B
XUJSH JIeBa, OCBEH aKO Helio APYro H3PUYHO HE € yKa3aHo.

OuHAHCOBUTE OTUETH Ca M3TOTBEHH HA NPHHLIANA Ha JeHCTBAIO NpeITpUTHE.

HdpyxecTBOTO ce xapakTepu3upa Karo JeHCTBAl0 IpEeNnpHATHe M IIE OCTaHe TaKkoBa B
npenpuaumo 6sAcuie.  JIpyXKecTBOTO HAMAa HAMEpEHHME, HMTO HEOOXOMMMOCT M3 JIWKBUIAUpPE WIH
3HAYMTENHO [a HaMaH ofema Ha cBosTa AeiHOCT. [IpeAnpHusITHETO HIMa HAMEPEHHE, HUTO HEOOXOAUMOCT
Jia NHKBUAApA WJH 3HAYHTENHO Aa Hamamu obema Ha cBosta jAedHoct. [langemusra ot COVID-19 u
NOCAEABANNTE HEONArONpHATHH HKOHOMHYECKH CHLOWTHS IOBeloXa IO BPEMEHHM 3arpyIHEHUS B
OpraHu3auHaTa Ha Aeitnoctta Ha JpyxecTBoTo. [lopaan ToBa ce U3BBPILM aHANH3 HAa PHCKOBHUTE (HaKTODH,
NOTEHUHANIHHA U pealeH edekr oT TixX. B pesynrar Oellle yCTAHOBEHO, 4¢ CHIUICCTBYBAILUTE MPAaBUIA K
HPHETHTE MEPKH 33 HamaliiBaHe Ha PHCKOBETE U Cb3/laBaHe Ha OpraHu3als 3a H3BbplIBaHe Ha AeHHOCTTA
B Ciyuadl Ha H3BBHpENHH OOCTOSTENCTBA CE MPHJArar yCnemiHO M HE ca KOHCTATHPAHH CIydad Ha
W3BBHPEAHN DHCKOBH CHOUTHS Wnd ApYrd (axTopH, BBH3MPENSTCTBALM ABITOCPOHHO HAeHHOCTTa Ha
HpyxectBoto. Hdefinoctra Ha Jpyxkectsoro mpes 2021 r. BEpOATHO Lie HPOAB/IKY Ja C€ BIHAC OT Pa3Bos
Ha MaHIEMHUATA ¥ TEMINIa Ha BAKCHHUPAHE, KOUTO IIe OKA3BaT MPAKO H KOCBEHO BJIHAHHE BBPXY Hes, HO HE
C€ OYaKBa MOTCHUHATHUTE Pa3BUTHS Ha nanaemusaTa npe3 2021 r. ga okaxar BIHAHHE BbpXY NPUHUMIIA HA
neficTBALIO MpeapUsTHE.

TpencraBsHeTo Ha (PUHAHCOBMS OTHET CBHIIACHO MeXIyHApOJHWTE CTAHAAPTH 33 (PHHAHCOBH
OTYETH U3WCKBA PLKOBOACTBOTO [a HAanpaBH Hai-1o0py MpubiM3UTe/HA OLCHKH, HAYHCIECHHA H PasyMHO
00GOCHOBaHW MPEANONOKEHHS, KOUTO OKas3BaT &peKT BBPXY OTUYETCHMTE CTOMHOCTH Ha AaKTHBHTE H
[acuBHTE, HA NMPUXOLHTE U PA3XOAMTE, H HA OIOBECTSBAHETO HA YCJIOBHH B3EMaHHA U 33ALIDKEHUS KbM
jJatata Ha oryera. Te3u NpUGNU3NTENHM ONLEHKH, HAYMCICHHA M TNpPEANIOJOKEHHS Ca OCHOBAHH Ha
HH(POPMALIUATA, KOSTO € HAJIMYHA KBM JaTaTa Ha GHHAHCOBHS OTHET, TOPAfH K0eTo ObASHTE PaKTHUECKH
pesyaraté 6uxa MOrNH Ja ObAaT pasNu4Hy OT TAX (KaTo B YCJAOBHA Ha (PMHAHCOBA KpH3a HECHT'YPHOCTHTE
ca no-sHauutenHu). OOekTHTE, KOMTO MNpEAnojarar NO-BHCOKAa CTelNeH Ha CyOeKTHBHA MpelleHKa HiId
CJIOKHOCT, WJIH KBACTO MIPEANOJOXCHHATA H npn6nn3nTeanTe CUETOBOIHH OLCHKH Ca CHHISCTBCHHU 3a
bHHAHCOBHS OTHET, ca onoBecteHH B [Ipunoxenue Ne 2.21.

2.2.Cpasnumennu dannu
HpyXecTBOTO NMpeAcTaBs CPAaBHUTENHA HHPOpMALKs B TO3M (MHAHCOB OTUET 32 €IHA MPEJXOAHa

roguHa. Korato e Heo0XOAMMO, CpaBHHTENHMTE MaHHM c€ pexyacupuuupar, 3a JAa C€ [OCTHIHE
ChHOCTABUMOCT CIl PAMO NNPOMEHH B NPEACTABAHETO B TEKYyIlaTa rOiHHA.
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Toue Nenues — Tabax AJL
MPAJOKEHHS K'bM 'OJUITHUS GWHAHCOB OTYET 3A FOJJNHATA 3ABBPIIBAIA HA 31 AEKEMBPH 2020 rogana

2.3, Hudrauuonno npeusuucienue Ha omuemnume nOKa3ameny
JlpyecTBOTO € H3BBLPIUBAIO CBOATA ACHHOCT B XHMEpMH(IALMOHHA CTOMNAHCKA cpeja Jo

31.12.1999 r., nopaJu KOeTo NpH U3TOTBSHETO Ha BeThbiutenuus 6ananc no MC@O Ha 01.01.2003 r. ca
HanpaBeHH HH(PIALMOHHH NIPEH3UHCIICHUS.

UubnausoHHHTE TPEH3YUCICHHS Ca HANPaBeHU IO OTHOIIEHHE HA HEMOHETAPHHTE AKTHBH H MacHBH —
JTBATOTPaHA MaTePHAIHH aKTHBH, OCHOBEH KalUTall ¥

( 3ax0HOBH pe3epBH. I1eproabT, 33 KOWTO ca u3BbpIeHA Te3d npensuncienus ¢ ot 01.07.1993 r.
(nata Ha yupedsBaHe Ha Apy)ecTBoTo) 1o 31.12.1999 1,

Ksm 31.12.2000 r. cbc chAeliCTBHETO HA HE3ABHCHMM JIMUECH3UPAHH ONCHHTENH Ca ONpEACICHH
CTIpaBe[/IMBATE CTOMHOCTUM HAa IBIATOTPalHMTE MATEPHAJIHHM aKTHBA Ha IPYXECTBOTO (BbB Bpb3Ka C
H3TOTBAHETO Ha KOHCOAMAMpaH punancos otueT o MCPO Ha koMnanusTa-mMaiika byaraprabak-Xonauur
AJT). KbM Tasu gaTa, KOTaTo T€3H CTOMHOCTH Ha aKTHBHTE Ca M0-BUCOKH OT TAXHATA MHPIMPAHA CTOHHOCT,
pasnukaTta € Gopmupana MpeoLEHBUEH PE3EPB, a KOTaTo € MO-Majka — € OTYETeHA Karo obe3leHka B
HaTpymaHuTe nevyasnty.

KoMnoHeHrTHTe “OCHOBEH aKIHOHEPEH KanuTan” U “3aKCHOBH pe3epBH” ca On/M NPEH3UKCIICHY, 3a
Ja otpasar edekTute OT MH(pNauMATa, ¢ NpHIaraHe HA WHAEKCA 3a IEepPUOAa OT JaTara Ha TAXHOTO
Be3HAKBaHe 00 31.12.1999 r. B Hacrosmus ¢unHaHCOB OTUET TE3W €(PEKTH Ca TNPEXBbPJICHH KbM
xoMnoHeHTa “JIpyru pesepsn”. Tosu moaxon e u3bpan, 3a Aa ce NOCTHUTHE [10-10CTOBEPHO NMPEACTABAHE HA
OCHOBHHS KaIHTAJ ¥ 3aKOHOBHTE PE3ePBH, Thil kaTo T¢ ca OOBBP3aHU C KOHKPETHH U GOpMaNN3UDPaHH
TIPaBHAA, H3UCKBAHHS W NIPOHeIypH Ha 6bnrapckus ThproBCKH 3aKOH.

2.4, OYyuKUUOHAANG 6ATYIA U RPUIHABAHE HA KYDCOBU DA3SIUKU

OyHKUHOHATHATA BANyTa ¥ OTYETHATA BajyTa HA NpPEACTABIHE BBB (PUHAHCOBHA OTHET Ha
JIpyXecTBOTO e Obnarapckusr jes. Ot 1 tonu 1997 r. nessT € PUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHbB
KbM repMasckata Mapka B choTHowenne BGN 1:DEM 1, a ¢ BbBexgaHEeTO Ha €BPOTO KaTo ohHImaiHa
BaiyTa Ha EBporieiickus cpio3 - ¢ eBpoTo B chotHomeHHe BGN 1.95583:EUR 1.

Ilpy mppBOHauanHO mNpU3HABaHe, CHeNKa B Uy)XJeCTpaHHa BajyTa C€ 3allcBa BbB
(yHKUHOHAIHATA BalyTa, KATO KBM CYMaTa B 4YyXXIECTpaHHa Balyta ce mpuiara OOMEHHUST Kypc KbM
MOMEHTA Ha clenkara WWM orepauusTa. [lapuuHuTE CpPEACTBA, B3EMAHMNTA ¥ 34NB/DKCHUATA, KaTO
MOHETapHH OTYSTHH 00eKTH, NEHOMHHUPAHM B YYXIECTPaHHA BalyTa C€ OTHHTAT BbB (YHKIHOHAIHATA
BaJIyTa KaTo ce Ipunara oOMeHHUAT Kypc, nybuukysas or BHD 3a nocnennus paboTeH JieH Ha ChOTBETHHS

mecen. KM 31 gexeMBpu Te ce oueHsBar B OBbATApCKH IEBa KaTo Ce H3MOI3BA 3aKTIOYUTEHUST OOMEHEH
kypc Ha BHB.,

HemonerapHuTe oTueTHH 0OekTH B ordeTa 3a (HUHAHCOBOTO CBHCTOSHME, ITHPBOHAYAIHO
JACHOMHHHPaHH B 4YY)XJECTPaHHa BajyTa, C€ OTYUTAT BHB (PYHKLMOHAJNHATA BATYyTa KaTO Ce MpHiara
UCTOPHYECKHAT OOMEHEH Kypc KBbM JaTaTta Ha OMepauusTa ¥ TOCJEABAllO HE Ce TPEeOleHsBAT Mo
3aKTIOUHTENEH KYpC.

Edextute 0T KypCOBHTE paziHKH, CBbP3aHU C YPEKAAHETO Ha THPTOBCKH CHENKM B YYXICCTPAHHA
BajlyTa, WJIH OTYHTAHETO Ha THPTrOBCKH CHENKH B Yy ASCTpaHHA BaliyTa MO KypcOBe, KOUTO Ca Pa3jinyHH,
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T'one deauen — Tabaxk All
NPUIOKEHNA KbM 'OAUIITHAS ®UHAHCOB OTYET 3A TOJMHATA 3ABBPIIBAIIA HA 31 JEKEMBPHU 2020 ronnna

OT TE3H, N0 KOHTO ITHPBOHAYANIHO ca OWIH NMPU3HATH, CE BKJIFOYBAT B OTYETA 3a BceoOXBaTHHsS NOXOX (B
neuanGara Wi 3ary6ara 3a roJMHaTa) B MOMEHTA HA Bb3HHKBARHETO HM, KaTO Ce MPEJICTABAT KbM “IApYrH
JOxoau/3arydu ot neifHocTTa.

2.5, ITpuxoou

IMpuxomute B APYKECTBOTO CE NPH3HABAT Ha 6a3a NPHHIMIA 32 HAYMCIABAHE M JO CTCHEHTa, JO
KOSITO CTONAHCKHTE U3rOMH ¢e MPUIOCHBAT OT JPYKECTBOTO M JOKOJIKOTO IPUXOAHTE MOraT HaAeXIHO fa
ce U3MEPAT.

3a [1a onpeeiv Jajin M Kak Ja Npu3Hae NPUXOAH, J{pyKecTBOTO U3NOM3Ba CACIHUTE 5 CTHIIKU:
1 Upentudunupate Ha ZOroBopa ¢ KJIHEHT

2 Unentrdunvpate Ha 3ab/DKCHHATA 32 W3ITBIHCHHE

3 OnpepensiHe Ha LEHATA HA CHeKaTa

4 PasnpefeneHue HA LEHATa HA CACTKATA KbM 3ab/DKEHHATA 32 H3ITh/IHCHHE

5 Tlpu3naBaHe Ha TPUXOANTE, KOTATO Ca YAOBIECTBOPEHH 3ab/DKCHHSTA 33 U3ITbIIHEHHE.

[Tpuxonvre ce mpu3HaBaT WK B JAJEH MOMEHT WM C TEYEHHE Ha BPEMETO, KOraTo WM JOKAaTo
Jipy>KECTBOTO yJOBJICTBOPH 3aBJDKEHHSTA 33 H3ITBIIHEHUE, NPEXBBPIIAHKH O0OCIAHHTE CTOKH HIIH yCITyTd
Ha CBOMTE KJIUEHTH.

Ilpu nponaxOute Ha NPONYKLUHA, CTOKH ¥ MaTepHaNd MPUXOJUTE C€ IPH3HABAT, KOTaTO BCHUKH
CBILIECTBEHH PUCKOBE M MOJI3H, IPOM3THYALLH OT TAXHATa COOCTBEHOCT IPEMHUHABAT B KYITyBaya.

TIlpu npepocTaBsHETO HA YCJIYTH, NPUXOAMTE CE NIPU3HABAT, OTYMTAHKHA €Tana Ha 3aBBPIUIEHOCT Ha
CHe/KaTa KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHME, aKO TO3M €Tall MOXe Aa ObJe HafexKaHO
M3MepeH, KaKTO M Pa3sXoJuTe, H3BHPIIEHH M0 CAENKATA U PA3XOANTE 32 NPUKIIOYBAHETO H.

Ilpuxonute ce oueHsBar Ha 0aza crpaBeinMBaTa LeHa Ha NMPOJALCHHUTE NMPOXYKIHSA, CTOKH H

YCIyTH, HETHO OT KOCBEHM JaHbLHM (aKUW3 M AAHBK Ao0aBeHa CTOMHOCT) M MPEeNOCTABEHH OTCTBINKU U
pabatu.

IIpuxonure OoT HaeM ce NMpH3HABAT HA JIMHESH NMPUHLHUI 3a NEpUOAA, 3a KOHMTO €(EKTHBHO ce
OTHACAT MOJy4YeHWTe W MM MOMICKAIIMTE HA MOydyaBaHe CyMH. [IpedakrypupaHuTe pasXxoiH KbM
HaeMaTeNuTe, 33 KOHUTO APYKECTBOTO HE HOCH PHCK, C€ OTYHTAT CaMQ KaTo mapuueH obopor, HO ca
H3KIIOYEHH OT TMNO3HHMMTE Ha NPUXOAWTEe M pasxomurte. lIpeAnnareHUTe HaeMH C€ MpH3HaBaT
I'bPBOHAYANHO KaTO MOJIyueH aBaHC B OTYETa 33 (DHHAHCOBOTO CHCTOSIHHE M CE BKJIOYBAT B TEKYLLHTE
NPUXOJM B NIEPHOA, 38 KOHTO Ca NpeAIUIaTeHH .

Hernure pasmvxu OT mpoMsiHa Ha BaJyTHH KyPCOBE, CBLpP3aHH ¢ HapHYHH CPeICTBA, THPTrOBCKH
B3EMaHHs ¥ 3a[bJDKCHHSA, JCHOMHHHDAHU B UyXKJECCTpaHHa BajiyTa, C¢ BKJIOYBAT B OTYETa 32 JOXOAUTE,
KOTaTo Bb3HHKHAT, KaTO C€ PEACTABAT B “APYrH AOXO4H OT JeHHOCTTAa”. AHAJIOTHYHO € NMPEACTaBsIHETO Ha

JINXBUTE NO TEKYUIUTE Pa3IIaliaTC/IHA CMCTKH.
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Toue Xenaues — Tabax Al
TIPHJIOKEHHUA KbM TOAHIIHNS ®UHAHCOB OTUET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31 JIEKEMBPHU 2020 roaasa

OuHAHCOBUTE NPpUXOJM C€ BK/IIOYBAT B OTYETA 34 BCEOOXBaTHHS JOXOX, KOraro BE3HUKHAT H Ce
CHCTOAT OT: JIMXBCHU NPUXOAM O ACMOIUTH H APYTH 6aHKOBH CMETKH, NONOXUTEIIHK KYPCOBH PA3JIHK! OT
BaJIyTHH ONEpanyy H NOJIOKHUTCIIHU e(beKTI/I 110 MPEeoLCHKa Ha NTOJIy'EHH 3aCMH.

TMeyan6ute wumu 3ary0uTe, Bb3HHKBAlld OT MPOMsSHATA B CIPaBeUIMBaTa CTOHHOCT Ha
MHBECTHIHOHHATE HMOTH Ce€ TPEJCTaBAT Ha OTAENEH pel B OTYETa 3a BCEOOXBATHHUA HOXOX, 3a HepHoaa

npe3 KOHTO Bh3HUKRAT.
2.6. Pazxoou

PasxomuTe B APYXECTBOTO c¢ NpHM3HABAT B MOMEHTA Ha TAXHOTO BR3HMKBaHe M Ha Gasa
OPHHIMITHTE HA HAYHCIISIBAHE W CHIIOCTABUMOCT, HO CaMO JOKOJKOTO ITOC/IEAHOTO HE BOAU A0 NPH3HABAHE
Ha OTYETHH OGEKTH 33 aKTHBH H IaCHBH, KOMTO He OTroBapsaT Ha Kputepuute Ha MCPO u pamkara KbM
THX,

Pasxonute 3a Gpaeumn NEPUOAH C€ OTJIAraT 3a NPHU3HABAHE KaTO TEKYIN pa3sxoj 3a 1epuoia, npes
KOUTO JIOTOBOPUTE 38 KOUTO C€ OTHACAT, CE€ U3ITbJIHABAT.

DOUHAHCOBHTE pasxoad cC€ BKJIIOYBAT B OTHUCTA 32 BceoOXBAaTHUA JOXOH, KATO C€ CBCTOAT OT
JIAXBECHH DPasxXoaH Nno KpeAHuTH, BKIL. OaHKOBH TaKCH W JpYru Npexu pasxoid Nno KpeauTH H GaHKOBH
rapaHigy.

2.7. Hmomu, mawiunu u 06opyosate

Karo WMOTH, MAalHHH H CHOPBXKEHHS C€ OTYMTAT aKTHBH, KOUTO OTFOBAPAT HA KPHUTEPHUWTE HA
MCC 16 u uMaT CTOMHOCT NpH NPHAOOUBAHETO paBHA WM O-BHCOKa oT 700 neBa. AKTUBHTE, KOUTO UMaT
CTOMHOCT MO-HHCKA OT IOCOYEHATa C& OTYMTAT KATO TeKyLIWd pasxOoAd 3a MepHOAa Ha mpuaobHBaHe B
CBOTBETCTBUE C ORX00peHaTa CHETOBOAHA IIOIUTHKA.

HMotuTte, MalllMHUTE ¥ OOOPYABAHETO (ABJATOTpadHN MaTEpUAIHH aKTHBH) ca NMPEACTABEHH BHB

(HHAHCOBUSA OTHET IO HpeoueHeHa CTOHHOCT, HaMaJlleHa C HAaTpyNaHaTa aMOpTH3alMs H 3arybure oT
06e3leHKa, ¢ H3KITIOYeHHe HA CTONAHCKUA MHBEHTAp, KOMTO e oleHeH o HHdMpaHa cebecToHHOCT.

IIpeoyenenama (0o cnpagednueéa) cmotinocm Ha HMOTHTE, MalIMHHTE W O0OpYJBaHETO €
onpeAeneHa ITHPBOHAYANTHO Upe3 He3aBuCHMHU onieHuTend koM 31.12.2000 r. Harpynanara kbpM garaTta Ha
OlICHKATA amopTu3anus ¢ u3nucaHa. HoBosakymewwTe ciel Ta3sH JaTa aKTHBH IbPBOHAYANHO C€
TIPEJCTaBAT N0 ceGecToMHOCT.

Kem 31.12.2005 r. e HampaBeHa HOBA OI€HKa OT HE3ABHCHMM JIHLCH3HPaHH OLUCHHUTENH Ha
AbJr OTpaﬁHHTe MaTepHaiHd aKTHUBH Ha OPYKECTBOTO C U3KIIIOUEHUE HA CTOTIAHCKHU A HHBEHTAp.

EdexTure oT npeolenkata ce 0TpassBar [pU ChCTAaBSHE HA FOAHINHATE (PHHAHCOBY OTUETH, KAKTO
chespa:

e B cayvaute, Korato HOBaTa CNpaBelIMBAa CTOMHOCT Ha aKTHBMTE HajBHIUaBa (anaHcoBaTa MM
CTOHHOCT, OTYeTHATa CTOHHOCT H HATpYHNaHAaTa aMOPTH3alMs Ca YBEJIHUYEHH MPOTOPHHOHAIHO, ¢
HHACKCA HA YBCJIHYCHUETO, a C paslHKaTa MEXJY ChpaBeluiMBaTa CTOMHOCT M OanaHcosara
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MPUWIOKEHUA KbM F'OAHIIHUA ®HHAHCOB OTYET 3A TOAMHATA 3ABBPILIBAIIA HA 31 JEKEMBPH 2020 roauna

CTOMHOCT HA AKTHUBHUTE € (bopanaH HOB KOMIIOHCHT Ha IIPCOLCHDbYHUA PC3EPB, NPEACTABEH HETHO
oT C(beKTHTe OT OTCPOYCHH JaHbUH.

e Korato 6anaHcoBata CTOHHOCT Ha aKTHBHTE HaJBULIABA HOBATA CNIPABE/IMBA CTOMHOCT pa3finkara
MEXly JBETe CTOWHOCTH € OTYETEHa B OTUETA 33 JOXOHHUTE, OCBEH ako 3a JaJiCHHs aKTUB He € Oui
dopMupan B TpeIXOJHM NMEPUOIU MPEOLEHbYCH pe3epB. Torapa pasiukaTa Ce TPETHPa Karo
HaMaJeHHe Ha TO3H DE3epB, OCBEH aKO TS He HAJXBBpNA HETOBHA pa3Mep, B KOHTO ciydaid
HAJ(BUILCHUETO € BKIIOUEHO KaTO Pa3XoJl B OTUETA 3@ IOXOAHUTE.

IMocnennara HanpaBeHa NpeolieHKa Ha FIMOTH, MalliMHKM M 060pyABaHe OT JIMUEH3HPaH OLECHHTEN €
kM 31.12.2020 1.

ITepeonauanno oyenneane

[Ipy mBpBOHA4AIHOTO WM NMpHAOOHBaHEe MMOTHTE, MAIIMHHTE H OOOPYABAaHETO CE OLCHSABAT MO
cebecTOHHOCT, KOSTO BKJIOYBA TOKYIHATA L€HA, BKJI. MUTHHYECKH TAKCH M BCHYKH [PEKH Da3XOAH,
HeoOXOAMMHU 33 MNpHBEXAaHe Ha akTvMBa B pabOTHO chCTOAHME. IIpekuTe pasxomd ca: pasxoiu 3a
MOAroTOBKA Ha 00€KTA, Pa3sXOAH 3a ITbPBOHaYAHA AOCTaBKa B o0paboTka, pa3XOAMTE 338 MOHTaX, Pa3XOAH
33 XOHOPap¥ Ha KA, CBBP3aHy ¢ MIPOEKTa, HEBB3CTAHOBACMH JaHBLUH H AD.

JpyXecTBOTO € ONpemenwio CToWHOcTeH mpar ot 700 naB., mopa koHTO MPUAOOHTHTE AKTHBH
He3aBHCHMO, 4e NMPHTEKABAT XapaKTepHCTHKAaTa Ha ALNTOTPacH aKTUB, Ce TPETHPAT KAaTo TEeKYL pa3Xxol B
MOMEHT2 Ha NMPHAOOUBAHETO HUM.

Hocneoeawo ouenneane
W3bpapnsar OT ApyKeCTBOTO MOAXOJX 3a MOocNeBala 0anancopa OLEHKA HA UMOTHTE, MAIHHHTE K
06opyZBaHeTO € Mofena Ha npeouenenara croifnoct no MCC 16 — npeoueHeHa CTOWHOCT, HAMaJlieHa C
TIOCNEABAIIO HAYUC/ICHHTE aMOPTU3ALHH H HaTpyHaHuTe 3aryou ot obe3uenka.
IIpeocuenka Ha WUMOTHTE, MAIHHUTE U 00OPYABAHETO CE M3BBPLIBA OT JIMLIEH3WPAHH OLEHUTENH

o0uyaiiHo Ha neprof ot S roguHd. Koraro TaxHarta cipaBeAHBa CTOMHOCT C€ IIPOMEHS CHIUECTBEHO HA O
- KpaTKy MHTEPBAJIX OT BpeMe, MPEeoLieHKaTa MOXe Ce H3BBPIIBA Ha MO - KPATKH IIEPHOIH.

Memodu na amopmuzayus

JpyecTBOTO W3MON3Ba JIMHEEH METOJ Ha aMOPTH3AIHUS Ha OBLJITOTPAalHHTE MAaTEPHAIHH AKTHBH.
AMOPTU3HPAHETO Ha AKTHBUTE 3aI104Ba OT IIbPBO YMCIO Ha Mecella, CliefBalll [aTaTa Ha BbBEXJAAHE.
3eMsATa He ce amopTu3upa. IloNe3HHAT KUBOT MO TPYNH AKTHBH € ONpPeAelieH B CHLOTBETCTBHE C:
¢dusnyeckoTo H3HOCBaHe, crieuudukara Ha obopynBaHeTo, ObJeHMTe HaMmepeHHs 3a ynoTtpeba W ¢
NPEANONaraeMOTO MOPATHO OCTAPSBAHE M € KAKTO CIIe/Ba;

e crpagy — 20 10 70 r. (B 3aBHCHMOCT OT KOHCTPYKLHMATA H NPeAHA3HAYEHHETO);

¢ MallMHH, CHOPBKEHUA U o6opynsare ~ ot 2 1o 30 1.,

® KOMITIOTpH — 3 T.;

® TPAHCIIOPTHH CpeACTBa — 0T 2 A0 6 T.;

® CTOTIAHCKK HHBeHTap — 5-10T.
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TIPUJIOKEHHS] KbM F'OANITHUA ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAILA HA 31 JEKEMBPH 2020 ronuna

OnpeneneHusaT CpoK Ha FOXHOCT HAa ABJATOTPAHHATE aKTHBH CE NPErniexKa U PY YCTAHOBABAHE HA
3HAYHTE/HH OTIJIOHEHHA CIPSIMO OBACILHTE OYaKBaHUA 33 CPOKA HA HM3MOJI3BAHETO HA AKTHBHTE, CHILHUAT
ce KOPUTHpa NepCreKTHBHO.

ITocneosauiu pazxodu

PasxofuTe 3a PeMOHTH W MOMAPBKKA CC NPH3HABAT 33 TEKyIlW B MEPHONA, Tpe3 KOAUTO ca
HanpaBeHH. V3Bbplieny nocneasamy pasxoly, CBbP3aHN C HMOTH, MaUIHHK H O0OpY/BaHE, KOMTO HMAT
XapakTep Ha TNOjAMSHAa Ha OMpelejeHH BL3JOBH YaCTH M arperats, WIH Ha TPEyCTPOHCTBO H
PEKOHCTPYKIIUS, C€ KaHUTAIM3UPAT KbM OaaHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHUB M CE NPEpasriekia
OCTATHYHHS MY NOJIE3EH XKMBOT KbM JaTaTa Ha KanuTanu3auus. ChlUeBPEeMEHHO, HeAMOPTH3HPaHaTa 4acT
Ha 3aMEHEHHTE KOMITOHEHTH Ce U3MHCBA OT OaJlaHcoBaTa CTOHHOCT HAa aKTHBHTE H C€ NIPU3HABA B TCKYLIUTE
Pa3XOMH 3a NepHOa Ha IpeyCTPOHCTBOTO.

Obe3yenka na akmugu

BajlaHCOBMTE CTOMHOCTH Ha ABJCOTPAMHHTE MATEPHAHM aKTHBH IIOJUIEKAT Ha mperiex 3a
obesuenka, KOrato ca Haumie CHOMTHA WM TIPOMEHH B OGCTOATENCTBATa, KOMTO IIOKa3BaT, Ye Te Ouxa
MOTJIH JIa C€ OTJIMYABAT TPAHHO OT Bb3CTAHOBHMATA UM CTOHHOCT. AKO Ca HaMLE TAKMBA HHAMKATOPH, Ye
npuGIH3NTENHO ONpeaesicHaTa Bh3CTAHOBAMA CTOMHOCT € MO-HUCKA OT TAXHAaTa OajlancoBa CTOHHOCT, TO
NOCHAEAHATA CE M3MMCBA [0 BB3CTAHOBHMATA CTOMHOCT HA aKTHBMTe, BBH3CTaHOBMMATAa CTOMHOCT Ha
ABLJArOTPaliHHTE MATEpHAIHH AKTHBH € MO-BHCOKaTa OT ABETE: ClipaBepiuBa CTOHHOCT 0Ge3 pasXxold 3a
npogax6a Wiad CToMHOCT npH ynorpeba. 3a onpeneisHeTo Ha CTOWHOCTTA Iipu ynorpeGa Ha aKTHBHTE
GLAeMTe MAPHYHHU IOTOUM CE JHCKOHTHPAT [0 TAXHATA HACTOSIIA CTOMHOCT KaTo Ce NpUnara JMCKOHTOB
(akTop npenr AAHBIH, KOWTO OTPa3siBa TEKyLIMTe MA3apHU YCNOBYS H OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha
NapuTe H PUCKOBETE CH&[II/IQ)H‘IHI/I 34 CbOTBETHHUSA AKTHUB. 3ary6me oT 0663113}11(3 C€ OTUHUTAT B OTUYETA 34
BceOOXBAaTHHA NOXOJ, OCBEH axO 3a JajCHUA akTHB He e (opMupaH npeoueHbpyeH peseps. Torasa
oBe3ueHKaTa ce TPeTHPa KaTo HAMAJICHHE Ha TO3H PE3ePB, OCBEH aKO TS He HAIXBBPIIs HETOBUS PaMep, U
Ha/JBHUICHUETO CE BKJIKOYBA KATO pa3sxoj| B OTUYETA 34 TOXOUTE.

Ileuanba u 3azyba om npooaxcha

HsarorpaiiHute MaTepHaJHH aKTHBH CE OTMHCBAT OT OTYETA 33 (UHAHCOBOTO CHCTOAHHE, KOTaTo ¢
M3BAJAT TPAHO OT ynoTpeda ¥ HE Ce OYaKBaT OT TAX OBbJACHH H3TOAM WM ce NpoJajar. Ilevanbure win
3aryduTe OT NpoAaxGu Ha OTAENHH aKTHBH OT rPYINATa Ha JIbITOTPARHN MATEPUATHH AKTHBH Ce ONMPEAEIAT
4pe3 CPaBHSBAHETO Ha MPHXOJUTE OT npojaxbara W OanaHcoBara CTOMHOCT Ha aKTWBAa KbM JATATa HA
nponax6ara. Te ce mocoupaT HETHO KbM APYTH JOXOMH OT AEHHOCTTA B OTHETA 33 BCEOGXBATHUS JOXO / B
neyanbata uid 3ary6ata 3a roguHaTa/,

2.8. Hemexyuiu akmusu, Qopaucanu 3a npodaxycba

Herexyum akTuBu ce KmacHPHUHpAT KaTo ObpKaHH 3a mpojaxba, ako TaxHara OaraHcosa
cToliHoCT We ObAe Bb3cTaHOBeHa ypes mpogaxba, a He Upe3 NPOXbIDKABalia ynorpeba B AeHHOCTTa Ha
ApyxectBoTo. ToBa ycnoBue ce mpuema, 4e e Hamuue, CaMO KOraTo npojaxara € ¢ BHCOKA CTENeH Ha
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MPHJIOKEHMA K'bM FOJUIIHAST ®MHAHCOB OTYET 3A TOJMHATA 3ABBPUIBAILIA HA 31 AEKEMBPH 2020 roasus

CHI'yDHOCT M aKTHBET € HalMyeH 3a HesabapHa npojax6a B HETOBOTO HACTOAWIO CherosHHE. CHIIO Taka
PBKOBOICTBOTO € AHTAKUPAHO ChC CJENKA 33 NPojaxda, KOATO ce 04akBa jJa Objie M3NbIHCHA B PAMKUTE
Ha €/lHa roMHA OT JaTaTa Ha Knacu(HLHpaHe HA aKTHBA B Ta3y rpyna.

HeTexymiy akTuBH, KIacuQuIUpaHu KaTo JbPXaHH 3a MPoiax0a, ce OLEHSBAT IO IT0-HUCKATA OT
GanaHcoBaTa CTOHHOCT H CIIpaBeUIHBATA CTOMHOCT, HAMAJIEHA C Pa3XOAUTe N0 Npoaaxsara.

Or jparara Ha Knacu(UUHPAHETO HA AaJIeH aKTUB B Ta3H IPyTia ce CIIUPa HEroBaTa aMOPTH3ALHA.

2.9. Hemamepuainu axmugu

HemareprajiHiTe aKTHBH Ca NPCACTABEHH BBB (PHHAHCOBHA OTYET MO CeGecTOHHOCT, HaMalieHa ¢
HaTpynmaHata amopTH3auus M 3arybure or obeielenka. B Texuus CuCraB ca BKJIIOYCHH JHLEH3H 32
110/13BaHe Ha NPOrpaMHM MPOAYKTH.

B APYXKeCTBOTO C€ Mpujara JHHEEH METoJ Ha aMOPTH3alus Ha HCMATCPHAIHHUTE aKTHUBH MpH

ONpENENiCH TIOJIE3€EH KUBOT 4 T.

BanaucoBaTa CTOMHOCT HA HEMATepHANHHTe aKTUBH TOJJIEXH Ha npernej 3a 00e3LeHKa, KoraTo ca
Hanuue CHOUTUS, WITH IPOMEHA B 0OCTOATENCTBATa, KOUTO TIOCOYBAT, 4e Danancosara cToiHOCT OH Moria
Jia HaJBHIIABa BH3CTAHOBUMATA MM CTOMHOCT. Torasa ofe3nenkara ce BKTIOYBA KaTO pPa3Xof B OTYETa 33

BCEOOXBATHHSA JOXON.

HemarepuasiHy aKTHBM C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHME, KOTATO CE& M3BAUAT
TpalfHO OT ynoTpe6a | He Ce 04aKBaT OT TAX ObJCIIH H3TOAM WM ce npoaanat. [levanbure uiu sarybure
OT mpoaaxOy Ha OTAENHH aKTHBH OT rPYNaTa Ha HEMATEPHAIHH aKTHBH CE€ ONPEHENAT Ype3 CPaBHABAHETO
Ha MPUXOJMTE OT NpoAaxbaTa n GajaHCOBaTa CTOMHOCT Ha aKTHBAa KbM Jarata Ha mpopaxbara. Te ce
MOCOYBAT HETHO KBM APYTH JOXOAH OT AEHHOCTTa B OTHETa 3a BceoOXBAaTHHA Hoxox / B meqanbara HIM
3arybara 3a roguHara/.

2.10. Uueecmuuuonuu umomu

VIHBECTNIIHOHHKA HMMOTH €4 T€3d HMMOTH, KOHTO XBJATOCPOYHO C€ ABbPHKAT OT APYXKECTBOTO 3a
JOXOAM OT HAacMH W/MJIM 3apajy BHTPEUIHOTO YBENMUCHHE HA TAXHATa CcTOHROCT. Te ca mpeiacTaBeHH B
oT4eTa 32 PHHAHCOBOTO ChCTOsAHME IO TAXHATA crpaBeiuBa croiHoCT ([Ipunoxenue 2.20). INewanbure
WK 3ary0dTe OT IPOMEHHTE B CIIPABEAIMBATA CTOHHOCT HAa MHBECTALIHOHHUTE UMOTH €€ OTYHTAT B OTYETA
3a BceoOxBaTHUA foxoy (B nevanbara WM 3arybara 3a roAHHATa) KbM CTaTHs “Apyrd JOXoxu/(3aryom) ot
HNEeHHOCTTa, HETHO” 3a mepmoja, Npe3 KOUTO ca Bb3HWKHANH. Peanu3upaHuTe NPUXOAY OT HHBECTHRHOHHY
HMOTH C€ NpPEJCTABAT B ChLATA CTATHSA OT OTHETA.

WHBeCTHUHOHHHUTE HMOTH CE OTITHCBAT OT OTYETA 38 PUHAHCOBOTO CHCTOSHME, KOTATO Ce H3BAIAT
TPaiiHO OT yroTpeba u He ce 04aKBaT OT TAX ObAel CTONaHCKH M3roay UK ce npoaanar. [eyanGure wnu
3ary6uTe OT NpofaxGu Ha OTJeHY aKTHBH OT rpynara Ha “UHBECTHIMOHHHTE HMOTH” CE ONPEACIAT upe3
CPaBHABAHETO HA INPHXOAMTE OT mpoaaxbata W GamancoBaTa CTOMHOCT Ha aKTHBA KbM HATaTa Ha
npogax6ara. Te ce mocoysar HeTHO, KBM “ApYrH aoxomw/(3arybu) or QeMHOCTT3, HETHO” B OTHYETA 34
BceoOxBaTHus KoxoN (B nedanGara win 3arybara 3a ronMHaTa).
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TpaHcdepu OT H KbM Ipynara “HHBECTHIMOHHM MMOTH® Ce NpaBH, KOraro WMa NpoMsHa BBB
(YHKIMOHATHOTO IPeHASHAYEHHE H UETH Ha JafeH HMOT. B ciiydali Ha npexpbpisHe OT “AHBECTHIHOHHH
UMOTH” KbM “UMOTH 32 M3M0N3BaHe B cOOCTBEHATA AEHOCT” aKTHBBT CE 3aBEXKJa B HOBATA CHM Ipyma no
HaMepeHa MCTOPHYECKAa LEHa, KOSTO MNpEACTaBNsBAa CNpAaBeIMBaTa MY CTOHHOCT KbM Jarata Ha
npexBbpisiHero. O6PaTHO, KOTaTo OT “MMOTH 32 M3MON3BaHE B COOCTBEHATa ACHHOCT” MMA MPEXBHPIAHE
KbM “HHBECTHIMOHHM HMOTH”, aKTHBHT Ce OlLEHABa N0 CHPABEANMBATA My CTOHHOCT KbM JHaraTa Ha
NpexXBBPJSHETO, KATO pa3jidKara Jo GanaHcoBaTa My CTOMHOCT Ce PEACTaBs KaTo KOMIIOHEHT Ha OTYeTa 3a
BCceoBXBATHHA NOXOJ (B APYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM) M CE NMPEACTaBA KbM “IpeOleHBYEH
pe3epB — MMOTH, MAIIKMHA W 000pyABaHe” B OTUETa 32 IPOMEHNTE B COOCTBEHUA KanuTail,

2.11, Mamepuarany 3anacu
MarepuajHuTe 3amacd ca OLEHEHH N0 MO-HUCKaTa OT: Ce0eCTOHHOCT H HETHAaTa peanusyema

CTOMHOCT.

PasxoanTe, KOMTO Ce M3BBPIUBAT, 32 Aa NOBEAAT AAJICH HPOJYKT B HENOBOTO HACTOALIO CHCTOSHHE
¥ MECTOHAXOXK/IEHHE, Ce BKIIOUBAT B LEHATA Ha NpujobuBaHe (ceDecToHHOCTTa), KAKTO Clie/Ba:

¢ CYPOBUHH{, MAaT€pHaJH H CTOKH B FOTOB BUX — BCHYKU JIOCTABHH Da3xOAH, KOMTO BKIIOUBAT
TIOKYTIHA [ieHa, BHOCHU MUTa H TaKCH, TPAHCIIOPTHH PasxO[H, HEBh3CTAHOBACMH NaHbUH U JIPYTd pa3xonu,
KOHTO NONPHHACAT 33 NIPHBCKAAHE HA MaTCpUaINTE B FOTOB 34 TAXHOTO HU3I10JI3BAHC BHA,

® TOTOB2 NPOAYKLMS ¥ HE3aBBPIICHO MPOU3BOACTBO — MPEKUTE PasXOAH Ha MarepHail ¥ Tpyd W
MpHCHa/Jalla ¢e 4acT OT MPOM3BOACTBEHHTE HENPEKU Pa3sXO4H NPH HOPMAJHO HATOBAPEH KallalUTET Ha
TNIPOU3BOJICTBEHHTES MOI{HOCTH, ¢ H3KJIOUEHHE HA aJMHHHCTPATMBHUTE Da3XOJM, KYPCOBHTE Pa3jIdKH H
Pa3XoLHTe IO MpHBJIEYEHNH QPUHAHCOBH PECYPCH.

BK/IIOYBaHETO HA MOCTOSAHHHTE OOCLIONPOM3BOJCTBEHH pazxogd B cedecroiiHocTTa Ha
MpoM3BeXIaHATA MPOAYKIMA Ce M3BbpIIBA Ha 6a3aTa Ha HOPMATHHMA KalalWTeT Ha NPOM3BOACTBEHHTE
mowHoctH, Usbpanara ot ApyxecTBoTO 0a3a 3a pasnpeneneHHeTo WM € NPOU3BOACTBOTO HAa MaHHITYIHpaH
depMeHTUPAN TIOTHOH B KHJIOTPaMH.

ITpu ynotpebara (nponaxbara) Ha MAaTepHATIHWTE 3aMacu CE H3MO03Ba METONLT HA CpEeaHO-
npererseHara riexa (cebecToHHOCT).

Hernata peanusupyema CTOMHOCT NpeAcTaBisBa NPHOIU3UTENHO ONpefeieHaTa MPOAaKHA HeHA
Ha JaJeH aKTWB B HOPMAJHHs XO[ Ha CTOMaHCKa AeHHOCT, HaMaleHa ¢ MPHOJMBUTEIHO ONpeneNeHnTe

pa3xoau no JOBBPIUBAHETO B ThPTOBCKH BHJ HA TO3H AKTHB M MPHOMH3UTENHO ONPEASIEHUTE Pa3XoAH 3a
npoxaxda.

2.12, Twp2o6cku u Opy2u e3eManus

ThproBekuTe B3cMAaHMS Ca MpPEACTABEHH MO CTOHHOCTTA Ha OPUTMHANHO M3JajeHaTa (akTypa
(cebecToliHOCT), HamMalieHa ¢ pa3mepa Ha ofe3leHkaTa 3a HechOupaemu cymu. [IpHGIH3KTEIHATA OLEHKA 33
3aryOH OT CbMHHUTENHH H HECHOHpaeMH B3eMaHHsl Ce TIPABH, KOTaTo 3a CHOMPAEMOCTTa Ha LsUTaTa cyma mid

Ha 4aCT OT Hes CBILICCTBYBAa BHCOKa HecurypHOCT. HecnGupaemwre B3eMaHMs ce H3NHCBAT, KOTATO
NPaBHUTE OCHOBaHMsA 3a TOBA HACTHNAT. M3NMCBaHETO CTaBa 34 CMeTKa Ha (OPMHPAHUN KOPEKTHB.

18



Ione Jdenyen — Tabax AJ}
MPIWIOKEHHA KbM F'OAMIIHUA GUHAHCOB OTUET 3A POJIMHATA 3ABBPIIBAINA HA 31 AEKEMBPH 2020 roxusa

OOe3lEHKATa HA B3eMAHUATA CE HAYHC/IABA Ype3 CHOTBETHA KOPEKTHBHA CMETKA KBbM JIPYTH Pa3xojH 3a
JeHHoCTTa B OTYETa 3a BCeOOXBATHHA JOXO.

2.13. Hlapuunu cpedcmea u napuiny eKeueaienmu

Hapmﬂme CPeACTBA BKJIIOYBAT K4COBHTE HUTHYHOCTH M PaslalaTeIHHTE CMCTKH, a NapUYHUTE
CKBUBAJICHTH - KpPAaTKOCPOYHUTE NEMO3UTH B 6aHKI/I, YUATO OpHIrHHaJICH MaTypuUTeT € NOo-MallbK OT 3
Mmecena.

3a uenuTe Ha H3rOTBAHETO Ha OTYETA 32 NMAPpHYHNTE NMOTOLHN!

® JapUYHHTE NOCTHIUIEHHS OT KIMEHTH ¥ NApHYHUTE MIAMAHUS KbM JOCTaBYHLH Ca NPEACTaBCHH
6pytHo, ¢ Birouer JAJIC (20%);

® JIUXBUTE MO MOJyYEeHHW HHBECTHIMOHHHW KPCAHTH C€ BKAIOYBAT KATO IUIAIMAHMA 3a quchona
JAEeHHOCT, a JINXBHTE, CBbpP3aHH C KPCAWTU H 3aEMH , O6CJIy)KBaII1H TCKyuiaTra JelHOCT Cce BKJIIOYBAaT B

oriepaTaBHa NeHHOCT;

o TpaitHO GIOKMpaHWTE MApUyHH cpeAcTBa (3a obesneyeHns no GaHKOBM rapaHUMH, N0 ChAEOHH
IIPOM3BOJICTBA U JIP.) C€ MPEJCTAaBAT Ha JIMIEBaTa CTPaHa 0TYeTa 3a QUHAHCOBOTO CHCTOSHHE KaTO 4acT OT
NapyYHKUTE CPEICTBA W CKBUBAJICHTH, HO HE Ce BKJIIOYBAT KATO YaCT OT THAX IIPH H3TOTBSHETO HA OTYETA 33
NapH4HUTE N0TOLN,

o nnatenust [JIC no nokynmku Ha JBATOTpaliHH akTHBH Ce€ NMOCOYBA KAaTO JPYIHM MOCTHIUICHHMS
(nnaiaHus), HETO KbM IMAPHYHUTE TMOTOLM OT OHEpaTHBHa ACHHOCT, MOKONKOTO TOH y4acTBa H C€
BB3CTAHOBSABA 3a€1HO U B ONEPATHBHUTE NOTOLK HA JPYXECTBOTO 33 ChOTBETHHA Heproy (Mecew).

2.14. Tepzoecku u Opyzu 3a0vaAHceHUA

3agpmKeHHsTa KM JOCTABUMIY W NPYTHTE TEKYLIM 3aJb/DKSHHS Ca OTYETCHU M0 CTORHOCTTA Ha
opuruHaaHuTe ¢aktypu (cebecTOMHOCT), KOSTO ce MpHeMa 3a CIpaBe/UIMBaTa CTOHHOCT Ha C/E/Karta,
KOSATO Wie 6bJ¢ U3IIaTeHa B Gbele cpellly MOMyYeHUTe CTOKM U YCIIYTH.

KpaTkocpounuTe 3aJbiDKEHUs ca Ge3NUXBEHHU, Thi kaTo e(eKThT OT JHCKOHTHPAHETO € HE3HAUHMTEJNEH.
OTnHCBaT ce KOraTo 3aIb/DKEHHETO, ONpeNeNieHO B JOrOBOpa € NMOraceHo, OTHafHalo € HIH CPOKBT My €
H3TEKBIL

2,15, JIuxeonocru 3aemu u Opyzu HpUBAEYeHU PECYPCU

Beuuku 3aeMu M ApYrH NpHBJIEYEHH (HHAHCOBH DECypCH ca MpeAcTaBeHH no cebecToiHOCT

(HOMHMHANIHA CyMa), KOATO Ce MpHEMa 32 CTpaBeliiBa CTOHHOCT HAa MOJYYEHOTO MO CACNKAaTa, HETHO OT
NPEKUTE Pa3sXO/H, CBHP3aHH C TE3H 32EMH M NPHUBIEYECHH PECYPCH. '

Cnen mbpBOHAYANHOTO NPU3HABAHE, JUXBOHOCHHTE 33a€MH W [DPYrH NPHUBICYEHH DECYpCH,
NOCHEBAIIO CC OUCHABAT MO aMOPTH3MpyeMa CTOWHOCT, OMpEZeNicHa upe3 MpHJIaraHe Ha METOAa Ha
eeKTHBHATA JIHXBAa. AMOPTH3MPYEMara CTOMHOCT € M34YMC/IeHa KaTo Ca B3eTH MpENBHJ BCUYKH BHIOBE
TaKCH, KOMHCHOHHH H JPYTH Pa3XOJH, BKJI. JHCKOHT WJIM NPEMHUS, ACOLIHMPaAHH ¢ Te3d 3aeMH. [lewanbure u

3aryGuTe ce MpU3HABAT B OTHETa 32 BCEOOXBATHUSA JOXOJ KATO (PHHAHCOBH NPHUXOXH MM Pa3XOMlu (JIMXBA)
pes3 nepruona Ha aMOpTU3alUd AU KOraTo 3aAb/DKEHHATa CE OTHHILAT HAH peaynapar
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2.16. Iencuonnu u 0pyzu 3a0bA34CCHUA KbM NEPCORAIA N0 COUUANHOMO U MPYO0sO
3AKOHOO@MECMBO

TpyaOBUTE W OCHTYPHTENHH OTHOLICHHS C PAaGOTHHLUTE W CIYXHMTEIUTE B JIPYKECTBOTO C€
OCHOBSBaT Ha pasnopeadute Ha Koxexca Ha Tpyna u Ha pasnopenOure Ha JNEHCTBAOTO OCHIYPHTENHO
3aKOHOJATeNCTBO B bpirapus.

Kpamxocpournu doxoou

KpaTkocpouHHTE JOXOAHM 3a HaeTus nepcoHan mod (opMarta Ha BB3HArpaxacHus, OOHYCH H
CONMANHH JOTIALAHKS ¥ IPUIOOHBKY (M3UCKYEMH 3a ypekiaHe B paMKHTe Ha 12 mecena ciiell kpad Ha
NIEpHOJA, B KOMTO NEPCOHATHT € MOJOKMII TPYH 3a TAX WM € H3IBJIHWI HeoOXOAMMUTE YCIOBHS) Ce
[IPU3HABAT KATO PasXojl B OTUETA 33 BCeoOXBAaTHHA A0XO4 (B neyanbara Wi 3arybata 3a roqQHHaTa), OCBEH
axo gafne’s MC®QO He H3KMCKBA T3 CyMa Ja Ce Kanutanu3upa B ce6ecTOHHOCTTA HA ONPE/E/ICH aKTHB, 3a
NepHo/a, B KOUTO € MONIOKEH TPYABT 3a TAX H/UIH Ca H3MBIHEHH H3MCKBAHMSTA 33 TAXHOTO NOJNyvaBaHe, U
KATO TEKYLIO 3aqb/DKeHre (ClIe]l MPUCTafaHe Ha BCHYKU IUIATCHH BeYe CYMM W NOJaraly ce yAPbXKH) B
pasMep Ha HETHCKOHTHpaHaTa UM CyMa.

KvM aatata Ha BCekd (DMHAHCOB OTYET APYXKECTBOTO MpaBH OlLEHKA HA CyMaTa Ha OYaKBaHHTE
PasXofH IO HATpyMBAaUIMTE Ce KOMIICHCHPYEMH OTITyCKH, KOSITO Ce O4akBa Aa ObJIe H3IUIATEHA Karo
pe3y/ITaT OT HEH3NON3BAHOTO MPABO HA HATPYMAH OTHYCK. B olleHKara ce BKIIOYBAT MPHOIM3HTENHATA
NpeleHKa 3a CyMHTe 3a CaMHTe BB3HATPAXICHHS M Ha BHOCKHTE N0 3aJb/DKHTEJHOTO OOLIECTBEHO W
3[[paBHO OCHTYpPsiBAHE, KOUTO paboTONATENSAT bJDKH BbPXY TE3H CYMH.

Hvazocpounu 0oxodu npu nencuonupane
Ilnanose c Oeqpunupanu ernocku

OCHOBHO 3aflb/DKEHHE Ha JPYXKECTBOTO karo paborojaren B bobiarapus € ja u3BbplIBa
33[b/DKATENIHO OCHTYpsiBaHe Ha HAeTHsA CH Mepconai 3a ¢oup “TleHcHu”, HOTBIHHTEIHO 33[b/DKHTENHO
neHcuonHo ocurypssane (JI3[10), ¢onny “O6mo 3aGonsBane u MakumacTBo” (O3M), ¢oHA
“Bespabotuna”’, doun “Tpyaosa 3iononyka U npodecHonanna 6onecr” (T3IIb), ¢ona “TapanTtupane
BaeMaHus Ha pabotHduure u cayxurtenute” (I'BPC) u 3xgpaBuo ocurypssane. Pasmepure Ha
OCHTYPUTeNIHUTE BHOCKH C€ yTBBPXKIABAT BCAKA rOAHHA ChC JakoHa 3a Gropkera Ha JJOO u 3akona 3a
Oromxera Ha H30OK 3a cboTReTHarta ropusHa. BHOCKHTE ce paslpesensT Mexay pabortoparens H
OCHI'YPEHOTO JIHUE B CHOTBETCTBHE C npaBunara oT Kogekca 3a coumanHo ocurypsisaHe (KCO) B
cvotHOWEHKEe 60:40 (2019 r.: 60:40).

Te3u OCHrypHTENHH INEHCHOHHHU IUIAaHOBe, MPHJIAraHH OT APYKECTBOTO B Ka4E€CTBOTO MY Ha
paborozaren, ca niaHoBe ¢ JebUHUPAHH BHOCKH. IIpH TsX paGoToaTendT mialla MECEYHO ONMpeneNeHH
BHOCKM B AppxaBHUTe QoA “Ilencun, donm “O3M, ¢oun “bBespaboruua, doup “T3I1b, kakTo ¥ B
YHHBEPCATIHA U NpodeCHOHANHN NEHCHOHHHN (oHNoBe - Ha 6asa (PUKCHPaHM MO 3aKOH MPOLIEHTH W HAMA
NpPaBHO HITH KOHCTPYKTHBHO 3aIb/DKEHHE Ja Aomania B5B GOHA0BETe ObACIM BHOCKA B Cly4anTe, KOraTo
T€ HAMAT JOCTaThYHO CPEACTBA Ja U3NNATAT HAa CHOTBETHUTE JIHLA 3apabOTEHUTE OT TAX CyMH 3a IEpHOAA
Ha TPYAOBHS MM CT2X. AHAJOTHYHH Ca H 3aAbJDKCHHUSTA 110 OTHOLICHUE Ha 3PaBHOTO OCHTYpABaHE.
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K®M JpyXecTBOTO HAMA Ch3/afied M GyHKIHOHHPAILl YacTeH JOOPOBOJIEH OCHTYPHTEIEH (QOHA.

JIb/IDKAMHMTE OT JAPYKECTBOTO BHOCKH MO TUIAHOBETE ¢ AehUHHPAHH BHOCKH 3a COLHANHOTO H
30PAaBHO OCHTYpABAHE CE MPU3HABAT KAaTO TEKYL{ Pa3Xoi B OTYETa 338 BCEOOXBATHHA JOXOX (B mewanbara
win sarybara 3a ropuHara), ocBeH axo jgaseH MCOO He H3uMCKBA Ta3sH CyMa Ja C€ KamHWTajiM3upa B
cebecToHHOCTTA HA ONpeNieNeH aKTUB, H KaTo TEKYILO 3aJb/UKCHHE B HEJUCKOHTHPAH pa3Mep, 3acIHO U B
Nepuosa Ha JIOJNAraHe Ha TPYJa ¥ Ha HAYMCICHHETO Ha CHOTBETHUTE JOXOAM Ha HAaCTHTE JIMMA, C KOMTO
JOXOJ# BHOCKHUTE Ca CBBbP3aHU.

ITnanose ¢ depunupanu doxoou

Cernacuo Kogekca Ha Tpyma APYXECTBOTO B Ka4ecTBOTO My Ha paGoromaren B bhirapus e
3a0b/DKEHO Ja M3ILUIalla Ha HEpCOHAJ1a MPH HACTHIIBAHE Ha NEHCHOHHA BB3pacT 0OE3MIETEHHE, KOETO B
3aBUCHMOCT OT TPYJOBHSI CTAX B NMPEANPUNTHETO MOXKE J1a Bapupa Mexay 2 W 6 6pyTHH pabGoTHHM 3annaTd
KbM JlaTaTa Ha [peKpaTsBaHe Ha TPYAOBOTO MpPABOOTHOIIECHHE. JI0 CBOMTE XapaKTEPHCTHKH TE3H CXEMH
npeAcTaBisBaT HeGOHANPAHH TIIAHOBE C AeGUHUPaHU TOXOIH.

H3uncnenneTo Ha pasMepa Ha Te3W 3a{b/DKEHHS Halara yqacTHeTO Ha KBalH(UUUpaHH aKTIOEpH,
3a J1a MOJKe Ja Ce ONpeJielu TAXHATA CeralliHa CTOHHOCT KbM JaTaTa Ha (PHHAHCOBHSA OTYET, IO KOATO TE Ce
NPEACTaBAT B OTHETa 32 (UHAHCOBOTO CHCTOSHHUE, a4 PECTEKTHBHO W3MEHEHMETO B CTOMHOCTTA MM, Ce
Mpe/CTaBs B OTYETA 3@ BCEOOXBATHHA JOXOA KaTo: a) PasXOAHWTE 3a TeKyIl W MHUHAT CTaX, Pa3XOHMTE 32
MxBa U e(eKTUTE OT CHKPAWICHHSTAa M YPEeXKIAHHSTa CC¢ NPHU3HABAT BelHAra, B INEPHOJd, B KOHTO
Bb3HHKHAT, ¥ TIPEACTABAT B Tekyljara mMevyanba Wiy 3aryba, Mo CTaTHA ,pa3Xo[y 3a mepcoHan, a ©)
edexTuTe OT MmocneaBAlUTEe OUEHKH HA 3aJb/DKEHHATa, KOHTO MO CHLIECTBO MPEJCTAaBIABAT aKTIOEPCKH
nevan6u u 3aryGu, ce npu3HaBaT BeAHAra, B IepHONa, B KOUTO BL3HUKHAT, M CE MPEACTaBAT KbM JAPYTHTE
KOMITOHEHTH Ha BCeOOXBaTHHs HOXOA, 10 CTaTHs ,TIOCIEABALIA OLUCHKH Ha MEHCHOHHH IJIAHOBE C
AchUHHpaHH NOXOAH. AKTIOEpCKHTEe nedaabu u 3arybu NpOM3THYAT OT INPOMEHH B AaKTIOEPCKHTE
TNPETIONOXEHHS U OLKUTA.

KeM narata Ha BCeKHM rofuilieH (MHAHCOB OTHYET JAPYXECTBOTO Ha3HA4aBa CepTHOUUUPAHH
aKTIOEPH, KOWTO WM3[aBaT JOKNaJ C TEXHHTE HU3YHCICHHS OTHOCHO ABJITOCPOYHHTE MY 3aIbJDKEHHS KbM
nepcoHasa 3a obe3LeTeH s IIPY NEHCHOHUPaHe. 3a LeNTa Te NpHiaraT KpeAUTHHS METOZ Ha MPOTHO3HATE
eqvHuny. CeramHata CTOMHOCT Ha 3aJb/DKCHUETO HO Je(QUHHUpAHUTE IJOXOAHW C€ H3UHC/IABA 4Ype3
IUCKOHTHpaHe Ha OBACIIHTe MapHyYHM MOTOLM, KOWTO ce o4akBa Ja OplarT H3NNATeHM B PAMKHTE HA
MAaTypHTETa Ha TOBA 3aJb/KEHNE U NPY U3NOI3BAHETO HA JIMXBEHHUTE PaBHUIIA HA AbPKABHH ABJIIOCPOYHH
obnuranyu ¢ mogoGed CpoK, KOTHPaHH B Bearapus, KbeTo QYHKIHOHUPA U CAMOTO APYXKECTBO.

Aoxodu npu nanycxamne

CeriacHo MeCTHHTE pa3nopefOH Ha TPYAOBOTO M OCHTYPHUTENIHO 3aKOHOAATENCTBO B bwirapus,
JPYXKECTBOTO KaTo pabOTOAATENAT UMa 3ab/DKCHHE Ja U3IUIATH NPH MpeKpaTsBaHe Ha TPYHOBUS JOTOBOD
npeu MEHCHOHNPaHe ONPeNeNieHy BUJOBe 00E3IEeTeHUS,

pr)KCCTBOTO Npru3HaBa 3aAb/DKEHHA KbM IMEpCoHajla 10 JAO0XOAM MpPH HAMyCKaHe Mpeay
HACTBIIBAHE Ha NEHCHOHHA BB3PACT, KOrato ¢ AEMOHCTPUpAH 06m>p313a1u aHTKHUMEHT, Ha Ga3a Hy6J'[I/I‘lHO
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AQHOHCHpAH ILIAH, BKJ. 34 NPECTPYKTYpUpaHe, Aa ¢ NMPeKpaTi TPYAOBHAT JOroBOP ChC CHOTBETHHUTE JIHLA
6e3 fa HMa BB3MOMKHOCT Jia C& OTMEHH, WUIH npu (bOpMaJIHOTO H3JaBaHe HA HOKYMCHTHTC 3a ).IOGPOBOJIHO
HalmyCKaHe., IIOXOLLH NpyH HaNyCKaHe, MIaTHMH IOBEHE OT 12 mecena, ce JUCKOHTHpAT W MPCACTABAT B
OTHETA 38 (anchoaoro ChCTOSIHUE T10 TSXHATA CeraillHa CTOHHOCT.

2.17. AKuuonepen xanuman u pesepsu

“T'oue Jlenues — Tabak”™ AJl € CB3712€HO KAaTO aKIHOHEPHO JPYXeCTBO. KaTo TakoBa € 3aAb/DKEHO
Jia perucTpupa B ThPrOBCKUS PETUCTHP ONPEHENCH pasMep Ha GKUUOHEPEH Kanuman, KOUTO Ja CIyXu
Karo ofe3neyeHne Ha KPeIUTOPHTE Ha JPYXKCCTBOTO 3a UIIMBJIHCHHC HA TEXHUTEC B3CMaHHA KbM HETO.
Axunonepm'e OTrOBapAT 3a 3a4b/DKCHUATE HA APYKECCTBOTO JO pa3Mepa Ha CBOETO aKIITHOHCPHO y4yacTHe B
KafiTana ¥ Morar Ja NpeTCHAUpaT BPhIaHe Ha TOBA Y4acTHE CaMoO B MPOU3BOACTBO IO JINKBHAALWS NJIH
HECHCTOATCIHOCT.

ChbIiacHO W3UCKBAHUATA Ha THProOBCKHA 3aKOH H YCTaBa, APYXKECTBOTO € ITBXKHO Aa opmupa u
ono Pesepeen, xaTo H3TOYHHUM HA (HOHIA MoraT fa ObAaT:

¢ Hali-Manko eqHa AeceTa OT nevanbara, KOATO ce OTHeNs, NOKaTo CpeAcTsara BbB GoHIa
HOCTUTHAT elHa Jecera YacT OT KaluTajla Wi [o-roisMa 4acT, MO pelieHHe Ha oOWoTo

cpbpaHnue;

® Cpencraara, NOJMYYCHHA HAaJA HOMHHAaIHATa CTOHHOCT Ha aKIIMUTE [IpH A3JABAHETO UM (npeMneH
peseps);
e JpYTH H3TOYHHUH, IPEABHACHY HO peuieHne Ha O6moTo chOpanue.

ChIiIacHO M3KCKBaHUATA Ha THProBCkHs 3aKOH CPeACTBaTa OT (OHIA MOraT Ja ce U3MOJ3BAT CaMo
3a MOKPUBAHE Ha rojMiuHaTa 3ary0a M Ha 3aryOu oT mpenxonHu roauuu. Korato cpeacrsata BbB Qonaa
JOCTHIHAT OMpEe/ie/ieHUs] MHHUMANEH pasMep, CPe[ICTBaTa Haj Tasd CyMa Morar ja ObJaTr M3nos3BaHd 3a
yBEJIHYaBaHe Ha aKIMOHEPHHs KauTal,

IIpeoyenvunuam pesepe e (opMHpaH OT MNONOKHTENHATAa DasiHKa MexHy HHOIHpaHaTa
HanancoBa CTOHHOCT HAa MMOTHTE, MAIIUHUTE U OGOPYABAaHETO W TEXHUTE CIPABE/UIMBH CTOMHOCTH KBbM
JIaTHTE Ha U3BbpLIBaHE Ha npeolieHkuTe. EQexTsT Ha 0TcpodeHUTe JaHBUH BbPXY HPEOLUEHBUYHNS PE3EPB €
OTpa3eH JHPEKTHO 34 CMETKA Ha TO3H pe3epB. [IpeoleHbYHHST pe3epB ce MPEeXBBpIIs KbM “Apyrd pesepsu”,
KOraTto aKkTHBHTE Ca HAIBJIHO AMOPTU3UPAHH WM HamyCHAT HarpUMOHHYMAa HAa JPYXECTBOTO IIpH
npojax6a.

2.18. Tanvuu v, neuanbama

Texywume Oanvyu ewvpxy neuarbama ce OUPCAEHSAT B CHOTBETCTBHE C HW3NCKBAHMATA HA
OBArapcKOTO JAaHBYHO 3aKOHOMATENCTBO — 3aKOHa 3a KOPIOPAaTMBHOTO MOAOXOAHO obnarame.
Homunannara nanwuna craska 3a 2020 r. e 10 % (2019 1.: 10 %).

Omcpouenume danvyu ce ONpPENeNaT KaTo Ce H3I0A3Ba 0ajlaHCOBHA NAacHBEH METOX 332 BCHYKH
BPEMEHHH pPa3jiMKd KbM JaTaTa Ha OT4YeTa 32 (DMHAHCOBOTO CHCTOSHHE, KOMTO CBHILECTBYBAT MENIY
0anaHCoOBUTE CTOWHOCTH ¥ JAHbYHATE OCHOBHM Ha OTHETHUTE AKTHBH U IACHBH.
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OtcpouyeHWTe HaHBYHH MACHBU CE IPU3HABAT 332 BCHYKKM o0iaraéMd BpPEMEHHH DPa3NKH, C
H3K/IIOYEHHE Ha TE3W, MOPOAMNIK Ce OT NpPH3HABAHETO Ha AKTHB MM MacHB, KOMTO KbM Jarara Ha
CTOMAHCKATA ONepalus He € MOBNHSL BbPXy CYeTOBOLHATA U JaHbYHATa Nedanba/3ary6a.

OTCpoYeHHTE JaHBYHH aKTUBH CE NPU3HABAT 3a BCHUYKU HAMaJseMH BPEMEHHH DasiuKH H 33
HEW3MON3BAHMUTE JAHLYHH 3ary6H, O CTENEHTa, O KOSTO € BEPOATHO Te Ja ce NPOSBAT o0paTHo U fa 6bae
renepupana B GpJeiie JocTarb4Ha ofiaracMa reyanta Wi Ja ce NpoOABAT 00jJaraeMi BPEMEHHH Pa3IuKH,
OT KOHTO Ja MOTaT Ja ce TPHCTANHAT Te3M HAMaJSeMH paziiuKH, ¢ H3KIOYCHHE Ha TE3H, MOPOIHIIM CC OT
NPH3HABAHETO HA AKTHUB WM NACHB, KOWTO KBbM JaTaTa Ha CTONAHCKaTa ONepauus He € MOBJHAI BHPXY
CYETOBOJHATA U JaHb4YHaTa Neuanba/3aryba.

Banancosata CTOHHOCT Ha BCHYKH OTCPOYEHH JaHDBYHH aKTHBH Ce MPErJexAaT Ha BCSKA JaTa Ha
(HHAHCOBHUS OTYET U Ce PEAYLHPAT IO CTENEeHTa, 0 KOATO € BEPOSTHO Te Ja & TNpOSBAT 0OpaTHO H Jia ce
reHepupa poctarbuHo obnaraema neyanba, OT KOSTO Te Aa MoOrar ja ObAaT NpPHCTIAAHATH WIIH
KOMIICHCHPAHH.

OTCpO‘IeHPITe HaHbLHA, CBBP3aHH C OﬁeKTPI, KOHTO ¢a OTYETCHH KaTo JPYrW KOMIIOHCHTH Ha
BCeOOXBATHHS A0X04 HUITK KalluTajoBa MO3HLIHA B OTHETA 3a Q)HHaHCOBOTO CBCTOSHUE, CHIIO CC OTUMTAT
JUPEKTHO KbM CBOTBCTHHA KOMIIOHCHT Ha BCeOOXBATHHMA NOX01 MM OalaHCOBATA KalMTalOBa NO3HUIUA.

OTcpoyeHnTe JaHLYHA aKTHBH U [IACHBH Ce€ OLIEHABAT Ha 6a3a JaHbYHUTE CTABKH, KOHTO CE 0YaKBa
JIa Ce MpUJIaraT 3a [epuo/a, Ipe3 KOUTO aKTHBUTE LIIE CC PEATH3HpAT, a TaCHBHTE IIE Ce YPEAAT (IOracr),
Ha Ga3a JaHbYHKTE 3aKOHHM, KOHTO Ca B CUJIA HITH B FOJIAMA CTENEH Ha CHI'YPHOCT C€ OYaKBa Jia ¢a B CHIA.

Kem 31.12.2020 r. oTcpoueHuTe JaHbUM BBPXy neyanbata ca OLEHEHM Npu craska 10 %
(31.12.2019 r.: 10%).

2.19. Toxoou na akyus

OCHOBHHMTE NOXOIOM HA aKLHUs Ce M3UHCIABAT KaTo Ce pas3iend HeTHara nedyanba mnd 3aryba 3a
NEpHOa Ha JAPYXKECTBOTO, MOAJIEKANA Ha pasmpeleNneHHe MeXIy aKUHOHEpHTe, MPHTEKATENH Ha
OOMKHOBEHH aKI¥H, Ha CPERHO-NIPeTerNeH st 6poil Ha IbpKaHUTe OGMKHOBEHH aKIMH 38 EPHONA.

Cpenno-npererieHusT Opo#l akuuu NpeacrapisBa OposT Ha AbpKaHWUTe OOMKHOBEHH aKIWH B
HayajoT0 Ha MepHoia, KopurHpaH ¢ Opogd Ha o0paTHO H3KyneHHTe OOMKHOBEHM AaKIMH H Ha
HOBOM3A3JICHUTE TaKHBa Ipe3 Nepuoja, YMHOXEH 10 cpefHO-BpeMeBus dakrop. Tosu daxrop m3passsa
Opos Ha JHMTE, IIPE3 KOUTO KOHKPETHUTE aKIUH ca OWIM IbpiKaHu, cupsaMo obius Gpoli Ha xHMTe mpe3
Nneproaa.

2.20. Ouennsane no cnpaseeonusa cmotinocm

Hsxonm or akTuBHTE M TACHBHTE Ha [PYKECTBOTO CE OLEHSABAT M MPEACTAaBAT H/UIH CaMO
ONOBECTSBAT MO CIpaBejdBa CTOMHOCT 3a LEAHTC Ha (PHHAHCOBOTO OTYMTaHE. TakuBa ca: a) Ha
noBrapAwa ce 0asa — uwsecmuyuounume uMomu, Onpedenenu MbP206CKU U OpY2U 63EMAHUL U

3a0vadicenus; a opyeu 6) Ha HemopTapsuia ce 0a3a — neuHanCOBU AKMUBU KAMO UMOMY, MAWUHU U
obopyosane.
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CripasefnuBara CTOMHOCT € LeHara, kKoAto 61 Onia rnoiydeHa npu npojaxbata Ha JaleH aKTHB
WM TJIaTeHa NPA PEXBHP/ISHETO HAa MacuB B OOMuaifHa clefika MEXAY HE3AaBHCHMM MA3apHH YYaCTHHLH
Ha Jatata Ha oueHsBaero. CrpaBejyiMBaTa CTOHHOCT € W3XOAsmia leHa M ce Oasupa Ha
NPEANOJIOKEHHETO, Y€ OlfepalusTa N0 Mpojax6ara me ce peaau3upa MM Ha OCHOBHHS Masap 3a TO3M
aKTHB WJIM TIACHMB, WIM B Cllydyalf Ha JIMICA HA OCHOBEH fa3ap — HA HAHW-M3rOAHMSA Ma3ap 3a aKTHBa HIH
nacuBa. Kaxto ONpenesieHUST KaTo OCHOBEH, Taka W Hal-H3TOJHMAT ras3ap ca TaKWBA Nasap, A0 KOMTO
APYXECTBOTO 38[b/DKHTEIHO HMa ROCTBIL.

I/I3MepBaHETO Ha chopasejidBaTa CTOHHOCT Ce MpaBH OT MNO3MUMATA Ha NPEAITOJIOKEHHUATA U
OPELUECHKUTE, KOUTO 6uxa HanpaBWiIM NOTCHIHNAJIHATS Na3apHM YYaCTHHIM KOTraTo T€ 6uxa onpeneisiim
eHaTa Ha ChbOTBETHHS aKTHUB WM INIaCHB, KATO C€ AOMYCKa, 4€ T 6uxa nedicTBanM 3a MOCTHraHe Ha Hal-
noﬁpa CTOIAHCKA M3rojia OT HEro 3a THX.

Ipy u3MepBaHeTo HA CIIPaBeIHBATA CTOMHOCT Ha HePHHAHCOBH aKTHBH BHMHArM W3XOJHATA TOYKA
€ NMPEAINOJIOKEHUETO KaKBO 6 GHIIO 32 Ma3apHUTE YJaCTHHIM Hal-106poTo U HAH-€PEKTHBHO BBIMOKKHO
H3M0N3B3HE HAa Ja/(CHH aKTHB.

JpyXecTBOTO TpWJIara pa3iidyHi OLEHBYHM TEXHHKH, KOHTO OMxa OMJIM NOAXOAMILH CIPIMO
creuu(pUKaTa Ha CHOTBETHUTE YCIIOBUS, M 32 KOUTO pa3oara ¢ AoCTaTbyHa 6a3a OT BXOASLIM JaHHH, KATO
Ce CTPEMH JIa M3M0/I3Ba B MAKCHMAJIHA CTEMIeH HalH4HaTa nyGbanuHo HaGmonaeMa HHGOpMaLUs U pecll. —
Ja MHHAMH3ApA W3MOJ3BaHETO Ha HeHaGmopaema undopmanus. To W3nmom3Ba W TpHTE MOMYCTHMH
NOAXO0A, NA3APHUS, NPUXOOHUS U PA3XOOHUS NOOX00, KATO Hal-4eCTO MPUIAraHUTe OLEHBYHH TEXHUKHU Ca
JMPEKTHH W/WMIM KOPHIHpaHH KOTHPAHH NasapHH LEHH, T1A3aDHH aHANO3M M JVCKOHTUDAHH YADWYHHI
MOTOLH, BKJI. Ha 6a3a KalHTAIU3UpaH J0XO/] OT HaeM.

CnpaBeguBaTa CTOMHOCT Ha BCHYKH AKTHBH ¥ IIACHBH, KOMTO CE OLICHABAT H/HJIM ONIOBECTABAT BhB
(UHAHCOBHTE OTYETH IO CIIpaBeIUBA CTOHHOCT, C€ KaTeropu3dpa B paMKHTE Ha CleqHATa Hepapxus Ha
CIIpaBCJTHBUTE CTOﬁHOCTM, a HMCHHO!

e Huso | — Kotupanu (HEKOpHIupaHt) a3apHH LEHH HA aKTHBEH Ma3ap 3a UACHTHYHH aKTHBH HIIH
NacHBH;

¢ Huso 2 — OueHbyHH TEXHHKH, MPH KOHTO C€ H3MOJI3BAT BXOAAIIM HaHHH, KOWTO ca Pa3iHvYHH OT
JHPEKTHO KOTHPAHW IIEHH, HO Ca MNpPSKO WM KOCBEHO JOCTBIOHH 3a HalimoJeHWe, BKJI. KOraTto
KOTHPaHUTE LIEHH Ca OOCKT Ha 3HAYUTEIHH KOPEKIHH; H

e Hugo 3 — OueHbUHM TEXHHKH, IPH KOUTO CE H3MOJI3BAT BXOAAIM JaHHH, KOUTO B 3HAYUTENHATA CU
4acT ca HeHabmojaeMu.

3a Te3M aKTHBY ¥ TACHBH, KOUTO CE OLEHSBAT MO CIPABEIMBA CTOMHOCT BbB (PHHAHCOBUTE OTYETH
Ha moBTapseMa Ga3a, APYKECTBOTO NpaBH MpEUEHKa KbM JaTaTa Ha BCEKM OTHET JAJH € HeoOXOHuM
TpaHchep B HMBaTa Ha Hepapxus Ha ClipaBeyInBaTa CTOHHOCT Ha Ja[ieH aKTHB MM [TaCHB B 3aBUCHMOCT OT
pasnosiaraéMUTe M M3MOJI3BAHUTE KbM Ta3H JaTa BXOALIN JaHHH.

2.21. Ilpeuenku om onpedeNAui0 3HAYEHUE NPU NPUNAZAHE CHEMOGOOHAMA NOIUMUKA HA
Opyacecmeomo. Kn1ouosu npubau3umennu OUEHKYU U RPEONORONCERUR C 6UCOKA HecuzypHOCH,

2.21.1. Akmioepcku uzaucrenun
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Ceriacuo Konekca Ha Tpy[a JIpyKeCTBOTO € 3abJDKEHO Aa H3IUIAlla Ha JIMLA OT NepcoHania npu
HACTBNBAHE HA TNEHCHOHHA BB3pacT oOe3IUETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaX B
NPEANPUATHETO MOXe Ja Bapupa Mexay 2 ¥ 6 OpyTHH meceyHM pabOTHH 3amjiaTH KbM Jarara Ha
NpeKpaTABaHe Ha TPYZLOBOTO NPABOOTHOIIEHHE. [I0 CBOMTE XapaKTEPHCTHMKH TE3M CXEMH MPEACTaBIABAT
JIAHOBE C Ae(UHUPaHH JOXOMH.

V3umcrIeHHeTo Ha pa3Mepa Ha Te3H 3a/bJDKEHHs Hajlara YYaCTHETO HA KBATH(HIHPAHY aKTIOCPH,
3a Jla MOXE Ja CC ONnpeAc/ii TAXHaATa HacTosila CTOMHOCT KbM JlaTaTa Ha 0T4YETa, KOATO Ja CC BKIIIOYH B
OTHeTa 32 GUHAHCOBOTO CHCTOSHHE, 3 PECIl. M3MEHEHHETO B CTOMHOCTTA HM — B OTYETa 3a BCEOOXBAaTHHS
HOXOA.

KeM patata Ha H3JaBaHEe HA BCEKM rofMlieH (GUHAHCOB OTYET, APYKECTBOTO HA3HAUABA AKTIOEPH,
KOMTO H3JaBaT JOKJIaJ C TEXHUTE H3UHCIIEHHS OTHOCHO NBJITOCPOYHUTE MY 3a/(bJDKCHHS KbM NiEpCOHANa 32
o6e3LeTeH s IPH MTEHCUOHUPAHE.

Ipu ompesensHe Ha CerauiHaTa CTOMHOCT HA ABLJITOCPOYHUTE 3aJbJDKEHUS KM [EPCOHANA TPH
NEHCHOHHMPaHEe ca H3NO/3BaHH M3YUCIICHUA Ha cepTHGUIMpPAHU aKkTioepy, 6a3upaHy Ha NMPETIOI0KEHH 38
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha IepcoHalia, Obaeiio HUBO Ha paGOTHH 3aniaTH ¥ JUCKOHTOB (akTop,
KOHUTO NPEAIIOJIOKEeHHS ca NPelieHeHH OT PEKOBOACTBOTO KaTO Pa3yMHH H YMECTHH 3a JIPYKECTBOTO.

2.21.2. Pa3zxoou npu npouzeo0cmeo nod Hopmaien Kanakumem

OueHkata Ha PbKOBOACTBOTO 32 HOpPMAJeH MPOU3BOACTBEH KanauuteT € 2,200 ToHA rogHIIHO
(2009 r.: 2,200). Ipy*ecTBOTO OTYHTA PAa3XOAM NPH MPOM3BOACTBO MO HOPMAJIEH KAlTAUTET B CIYYaHTe,
KOrato JaJeHO MPOU3BOACTBO € GHIIO NPEYCTAHOBEHO U3LANO, HJIM 3a ONPEAENCH IEePHOI OT BpeMe, KaTo
npUcnajalara ce 4act OT YCJIOBHOIOCTOSHHNTE OOIIOIPOU3BOLCTBEHH Pa3XOM CE MPU3HABA JUPEKTHO B
OT4YeTa 3a BceoOXBaTHHA H0XO0J KaTo pa3sxXOoAH 1Py NMPOU3BOACTBO 04 HOPMAJICH KallalfHTET.

2.21.3. Pazxoou 3a ce30HHU npecmou

JIpyKeCTBOTO OTYHTA PasxXO[H 3a CE30HHH [PECTOH 33 BPEMETO H3BBH CE30HA 32 MAHMITYJIaLMs.
YacTra OT pa3sxoauTe MO BpeMe Ha Ce30HHHTe npecTor (OCHOBHO aMOPTH3ALMH) Ce TPETHPA KaTo YacT OT
cefecToMHOCTTa Ha rOTOBAaTa NPOAYKIMS, KaTO CE IPEACTaBs OTAENHO B NPWIOKeHHeTo. TperHpaneTo Ha
PasXoHTe 3a CE30HHHM NPECTOM KaTo 4acT OT cefecTOMHOCTTA e CBbP3aHO ¢ OOSKTHBHO CE30HHHUSA XapaKTep
Ha JIeWHOCTTa HA APYKECTBOTO.

2.21.4. IIpeoyenenu cMmoiiHOCMU HA UMOMU, MAWMURU U 060pyd6aHe

B OpyxecTBOTO e MpUETO MpeoLeHKATa HA HMOTHTE, MallHHHTe W OGOpYABAHETO A0 TsAXHATa
cnpaBemmBa CTOHHOCT Ja C€ U3BbPIIBA HA 5-r OAHIUCH NCPHOA OT HC3aBHCHMH JHUCH3IUPAHU OUECHHUTEIIH.
Taxusa npeolenku ca w3BbpiieHH kpm 31.12.2000 r., xem 31.12.2005 r.,, xeM 31.12.2010 r., kBM
31.12.2015 r. m xbM 31.12.2020 T

HpH TE3W MPCOUCHKH Ca ITPHIOKCHH PasjindHHd NOAXOAH H OHEHBYHHM MCETOAH 32 H3MEpBaHE Ha

CTIpaBelIMBaTa CTOMHOCT HA OTAENHUTE BUAOBE ,[['bJIFOTpﬁﬁHH MaTCpHaIHU aKTHBH.

OcHOBHHTE U3TOYHULH 38 HHCbOpMal{Hﬂ, H3NON3BaHH IIpY U3YHCIICHUSTA U NPCHCHKHUTE BBB BPB3Ka

C ONPCACIAHETO HA CMIPaBEeAJIMBUTE CTOMHOCTH ca: BLTPCIUHK JaHHH U CTAHOBHIIE HA PHKOBOACTBOTO Ha
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}.'[py)KeCTBOTO OTHOCHO €KCIJIOATallHOHHO CBCTOSHHE HA AaKTHBUTE, CTENEH Ha MU3NON3BACMOCT Ha
Kamanurera, HaMepeHHe 3a mnpogax0a Ha KOHKPETHH aKTWBH, H3BbPIICHM KAallMTAaiHX PEMOHTH,
NEPCHEeKTHBH 3a W3MOJ3BaHE Ha aKTHBHTE, MybnuuHa uHpopmauus 3a (MHAHCOBOTO, TEXHHYECKOTO M
ONEpPaTHBHOTO CBbCTOSIHHE HAa JOPYXCCTBOTO NpE3 IMOCICAHHUTE MET TOOWHA, HyﬁJIIfIKyBaHH LHCHU 3a
peaNM3HupaHd CACIKH Ha IMasapyUTe 3a HCABWKHMH HMOTH, JaHHH 34 pCaIM3UpaHi L0115 OQ)epnpaHn CICJIKH
1o MOKYNKO - npojax0Oa Ha AHAJOrMYHH AKTWBM B CHCTEMATA Ha Bynraprabak XonauHr, obepTHH AaHHH
OT MPOUIBOAMTENH, THProBIHM W BHOCHTC/IH Ha HOBH CHEOHANHIHDAHH MAllMHY H CBOPBIKCHUA, KAKTO H
TaKWBa BTOpa ynotpeoda.

2.21.5. Obezuenxa Ha umomu, Mawunu u 06opyoeane

KoM 31.12.2020 r. ¢ u3BbplieHa OLCHKAE HA ABJATOTPAHHHTEC MATEPHATIHH aKTHBH OT HE3aBHCHMH
OleHUTENH. . Bb3 OCHOBa HA TAXHATA OLEHKA PHKOBOACTBOTO HE IPHEMa J1a Ce H3BbPIIM 00e3lieHKa, Thi
KaTo  pasjkMKaTa MexIy OamaHcoBaTa CTOHHOCT Ha AaKTHBHTE M CHpaBEIJIMBATA MM CTOHHOCT €
HECHILECTBEHA.

2.21.6. Ilpusnasane Ha HemeKyWu AKMUGH, ObPHCARU 3a NPOOAdcha

Herexyuite akTHBH, AbpKaHU 3a npojaxba ca kinacHpuUUUpAT B Ta3d rpyna Ha JaTaTa, KOraro
eJHOBPEMEHHO Ca H3MBJHEHH CIEJHHTE YCJIOBHA: B3eTO € pemleHHe oT CbBeTa Ha JUPEKTOPHTE 3a
0cBOOOXAaBaHe OT Te3H aKTHBH IO MbTA Ha NpojgaxOara; oOsBEH € KyHKYPC 3a HAMMPAHE Ha KylyBay H
MpelleHKaTa Ha PHKOBOACTBOTO €, Ye HAMHUPAHETO HAa KyNMyBad € TBBpJEC BEPOATHO B paMkuTe Ha 12
mecena.

2.21.7. Obezyenxa na mamepuannu 3anacu

KbM Besika Aata Ha OAHIIHHUA OTYET 3a quchonoro ChCTOSTHHE B APYXKECTBOTO €€ H3BBHPLIBA
Tipernen ¥ aHajIu3 Ha HAJIMYHUTE MaTepHANHH 3amacH. TS npaBu npersief Ha BCHYKH HAJIHYHH TIOTIOHH 110
OTHOIIEHHE HA OCHOBHHUTE IIOKA3aTeJM - CIHOPOJAHOCT, BIarOChABPHKAHHE, THPTOBCKH BHA H ONpeaens
excriepTHH UeHH. [IpennoxeHuTe LeHH ca ChoOpaseHH ¢ JOCTHIHATHTE LUEHH [0 CKIIOYEHH JOrOBOpH 34
peann3auus Ha BbTPELUHWS M BBHIIHHTE [a3ap¥, AWHAMHUKATa Ha ThPCEHE W MpPEAJIaraHe Ha TIOTIOHEBHA
nasap, KakTo M ¢ NOCIEAHUTE EHOBH PAaBHHLIA [IPH CHENKH C aHAJTOTMYHY TIOTIOHH. 3a H3YKMCICHHETO Ha
HETHATa peajnu3yema CTOWHOCT Ha OTHACIHUTS BHUAOBEC TIOTIOHH, OT €KCINCPTHO OIPEACICHATA NMPOAAKHA
LeHa ce M3KITIOYBAT IPeAIosaracMUTe NpEeKH PasxojH, CBbp3aHH ¢ mpojgaxbGara. Ha 6asa Ha npersena
KOMHCHATA NPABH MpPEJIOKEHHE 32 00e3LeHKa HAa HaIHYHUTE, HCOOBBP3aHH C HOTOBOPH 3a peanusars
TIOTIOHH. O0e3lenKaTa ce W3YHC/IIBA KaTO Pa3jiHKa MeX/y OTYeTHaTa CTOMHOCT HA TIOTIOHWTE B OTYETa
TIPEAY MPETTIEa ¥ HETHATA HM peau3yeMa CTOHHOCT, onpeseneHa Ha 0a3a eKCIepTHHTE LICHH.

KomucuATa npasy nperiei 4 HAa BCHYKH HAJMUHH MaTepHANH 10 OTHOLIEHHE TIXHOTO (PH3HUECKO
cecrosHre. Ha 6aza  [OCTHTHATH MPOAAXHH LCHW MO CKIIOYCHU CHENKH, JAWHAMHKA Ha TbpPCEHE U
npejsiarade Ha KOHKPETHHTE MaTepHallH, NIPH BB3MOXHOCT M NpEries] Ha MOCNEJHH LIEHOBH PaBHHINA Ha
CHENKM C AHANOTMYHM MATepHany, KOMHUCUSTA ONpEHess NPUONH3UTCIHH DPEaJu3yeMH CTOHHOCTH Ha
OTJAENHMTE BHAOBE MarTepuanu.. M3xoxpaliky OT pe3yiTaTuTe INpH Iperjiefa KOMHCHATA  [paBu
npeIoKeHNe 3a o6e31leHKa Ha HATMYHUTE MAaTEPHAIH.
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2.21.8. Obe3yenxa na ezemanun

[Mpubnu3uTennara OUeHKa 32 3aryOH OT CBMHHTENIHHM M HechOupaeMy B3eMaHus ce MPaBH B Kpas
Ha BcAka QUHAHCOBA FOAMHA. B3eMaHHATA, IPH KOWTO Ca KOHCTATHPAHY TPYAHOCTH IIPH TAXHOTO CHOMpaHe
noseue oT 180 AHH, MOATEkKAT HA AHANH3 33 ONPEE/ISHE Ha YacTTa OT TsX, KOATO € pealnHo crbupaema, a
OCTaHaJIaTa 4acT JJO HOMMHAJAa HA B3eMAHETO IMOCICIOBATENHO CE NpH3HABA B OTYETa 3@ JOXOMHUTE KaTo
sary6a or obe3uenka. BCHUKY ChbMHHTEIHH B3eMAaHUS, KOUTO HE ¢a ChOpaHd B IPOABDKSHHE HA NOBEYE OT
180 muM ce TpeTHpAT KaTO HeCHOMpaeMH U ce 00e3LUCHABAT, JOKOJIKOTO PHLKOBOACTBOTO MPELEHABA, 4€
CBILECTBYBA BHCOKAa HECUT'YPHOCT 3a TAXHOTO chbupaHe B ObaeLie.

OGesuenka Ha (HHAHCOBH AKTHBH

JIpY’KeCTBOTO TpH3HaBa MpPOBH3UA 3a OvaKBaHH KpeauTHH 3arybu (OK3) 3a BCWYKH IBArOBH
HHCTPYMEHTH, KOHTO HE CE OTHHTAT IO CIpaBeyinBa CTOMHOCT B nevyanbara uin 3ary6ara. OK3 ce 6asupar
Ha pa3iMKaTa MEXy AOTOBOPHHTE NMapHYHH IOTOLM, OLDKUMH CBHIVIACHO YCJIOBHATA Ha JOroBopa, ¥
BCHYKH NapH4HH NOTOLH, KOUTO JIpyXeCTBOTO OYaKBa Aa HOTYYH, IMCKOHTHPAHHU C JOOJMKEHUE 0 THPBO
HavyalHUs e(peKTHBEH JMXBeH npoueHT. OYaKkBAHHWTE NApHUHH MOTOLM BKIIOYBAT MAPHYHUTE MOTOLH OT
npoaaxbaTa Ha IBpXKAHOTO obe3neueHUe WM APYTH KpeAuTHH nomgobpeHHs, KOHTO NpencTaBiiBar
Hepas/IeliHa 4acT OT YCJIOBHSTA Ha JOrOBOpa.

OK3 ce npu3uaBar Ha JiBa €TaHa. 34 KPEAWTHU E€KCIO3UIHMY, 338 KOUTO HE € HANHKIE 3HAYUTETHO
MOBHLIEHHE HA KPEJUTHHSA PHUCK OT IWhpBoHAuaNHoTo npusnasane, OK3 ce npoBM3upaT 3a KPEAHUTHH
3aryOH, KOWTO BB3HHKBAT B pe3yJTaT Ha CHOUTHA MO HEH3ITBIHEHHE, KOHTO Ca BBL3MOXKHH [Ipe3
cnensammute 12 Mecena (12-mcceunn OK3). 3a KpeAWTHH €KCMO3MUKMH, 38 KOUTO € HAJIHLE 3HAYMTEIHO
MOBUILIEHWE Ha KPEIUTHUS PUCK OT MBbPBOHAYAIHOTO MPH3HABAHE, MPOBU3HA 3a 3aryba ce HM3MCKBa IO
OTHOILEHHE Ha KPESIUTHHTE 3aryOu, O4aKBaHH Mpe3 OCTaBallds CPOK HA eKCHO3HLMATA, HE3aBHCHMO OT
MOMEHTa Ha Bb3HUKBaHe Ha Heu3mbiHeHueTo (OK3 32 Henus Cpok Ha MHCTPYMEHTA).

[lo OTHOLICHHE HAa THPrOBCKUTE B3EMaHHs H AKTHUBHTE MO JOrOBOPH ¢ KIHEHTH J[pyXecTBOTO
npunara onpocteH noxaxox 3a m3umcneHue Ha OK3. CnegoBatenHO TO HE HpocneisBa NMPOMEHMTE B
KPEIUTHHS PHCK, 2 BMECTO TOBa IpW3HABA IIPOBH3UA 34 3aryba Bb3 ocHoBa Ha OK3 3a nesms cpok Ha
MHCTPYMEHTa KbM BCSKA OTYeTHa Aata. [JIpymecTBOTO € Ch3JaJl0 MaTpHia 3a IIPOBH3UpAHE, KOATO Ce
6a3upa Ha HCTOPHUYECKHUS OITHT 110 OTHOLICHHE Ha KPEAUTHHTE 3ary0H, KODHIHpaHa ¢ MPOTHO3HYU (akToOpH,
cneHUYHA 33 IBXHHUMTE B 32 HkoHOMMYeckaTa cpena. KoM 31 nexemspu 2020 1, u kbM 31 gexeMBpH
2019 r. ipyxectBoTo He e npusHaito OK3 1o OTHOLIEHHE HA THPrOBCKHTE B3EMaHHs, Thif KATO CYMTA, ue

pasMepsT H € HeChUISCTBEH.

HpyXecTBOTO cUnTa JajicH (PHHAHCOB HHCTPYMEHT 32 TaKbB B HEU3ITBJIHEHHE, KOTaTo JOTOBOPHUTE
Mjialadds ca B NMPOCpOYHC B mponb/okenne Ha 30 auu. B onpenenenun ciydam obave TO MOXe Ja
pasriiexaa ARafeH (MHAHCOB aKTHB KaTO TaKbB B HEHM3ITHJIHEHHME, KOraTo BBLTPEINIHA WM BHHIIHA
HH(pOpMALHS NPEAOCTABS HHAMKALHS, Y€ € MaJKO BEpOATHO J[pyKecTBOTO Aa MONyYM IHIHMS pasMmep Ha
HEU3JBIDKEHUTE CYMH II0 JIOTOBOpA, NPEAH Ja Ce B3eMaT MOoJ BHHMAaHWE KAKBHTO W Ha OWJIO KPEAWTHH
noaobpenys, AbpkaHu oT Hero. (PHHAHCOBM AaKTMBHM Ce OTIHUCBAT, KOTATO HE CBHUIECTBYBA Da3yMHO
OvaKBaHe 3a CbOMpPaHe Ha NAPUYHKTE IOTOLM [0 AOTOBOpA.
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3. IPHXOJH

Haemu
Yenyru
Oo6mo

31.12.2020 31.12.2019
BGN '000 BGN '000
303 333

14 11

317 344

Hpuxooume om naemu 3a 2020 r. w 3a 2019 r. ca OT oThaBaHe MO HaeM Ha COGCTBEHH

HEIBHXHUMHU HMOTH.

Hpuxooume om ycayzu npe3 2020 r. v npe3 2019 r. ca o1 cbOpaHu TaKCH 32 NAPKUHT.

4. APYI'H JOXOAM/(3AT'YBH) OT JEMHOCTTA

Ipuxoxu ot nponax6a Ha MaTepHau
Omuemna cmotiHOCH HA NPOOAOEHU MAMepUuany

Ileuan6a ot npogaxGa Ha MaTepnaIu
3ary6u/ne4antu oT npeoueHka Ha HHBECTULIHOHHU HMOTH [I0
cnpaseanuBa croiiHocT (Ipunoxenue Ne 14)

Jpyryl NpAXOAU — OTIIHCAHHU 3a0bIDKCHUS
Jpyru npUXOaY - BTOPUYHY CYPOBUHHU
O6wo

5. PA3XO/JM 3A CYPOBHHHU H MATEPHAJIH
Pasxodoume 3a cypogunu u mamepuanu BKIIOYBAT:

En. eneprus

Bona

Od¢uc MaTepHany 1 KOHCYMAaTHBH
Hpyru marepuanu

060

6. PA3XOJH 3A BBHIIIHU YCIIYTH
Pazxodume 3a eoHuHU yeayeu BKIIOYBAT:

Opuayuvecku yenyru
Koucyntanteku yenyru
MecTHH JaHBUM U TaKCH

31122020  31.12.2019
BGN "000 BGN '000
; 1
- (1)
5 )
2 5
. 2
7 4
31.12.2020 31.12.2019
BGN '000 BGN '000
17 20
2 1
1 1
2 1
2 23
31.12.2020 31.12.2019
BGN '000 BGN '000
24 24
5 5
44 44

28



Toue Jeauen — Tabax AJ]

NPHIOXKEHUSI KM T'OAVHIHNA ®UHAHCOB OTYET 3A T'OANHATA 3ABBPIIBAIIA HA 31 JEKEMBPU 2020 roanna

JbpiaBHH TAKCH-BEJOMCTBA, OLEHKH 3 3
3acTpaxoBku 2 2
Cpo0bLIeHHs H KOMYHHKALIHH 2 2
AGoHaMEHTH 3 4
Jpyru BEHUIHHK yCIYTH 2 1
O6mo 85 85

7. PA3XOJIU 3A IIEPCOHAJIA

Pasxooume 3a nepconana BKIIOUBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

Bb3HarpaxAcHUA U 3afuiaTH 188 166
BHock# 3a conHaniHO OcUTypsiBaHe 33 30
CounanHy npuAOCGHBKY H NAILAHHS 6 10
Hauncnenn cymu 3a HEM3MOI3BAH MJIATEH OTIIYCK 4 2
HauncneHs CyMH 3a OCHIYPOBKH BbPXY HENOJI3BaH ILJIaTeH OTILYCKH 1 -
Hauncnenu cymu 3a ABRTOCPOUHH 3aABIDKEHUS HA IEPCOHANTA 3
Obuo 235 211

Kbm marara Ha Bceku roguimes otder chriacyo MCC 19 ce n3roTss akTIOEPCKH JOKJIAL OTHOCHO

H3BBPIICHUTS AKTIOCPCKHA M3YHCJICHHUA H HU3IMOA3BAHUTE aKTIOCPCKH MPCANOJIOKCHHA NMpPH NPECMATaHE Ha

HACTOAIATA CTOMHOCT Ha 3aqBDKCHHATA HA JPYXKECTBOTO 3a HM3IJAHIAHC Ha nedmnupaﬂn JOX0AHU Ha
nepcoHaa. Hauucnenure CYMH 3a OBJroCpOYHH 3aAb/DKCHHA Ha MEPCOHAa Ca OTPasCHH B Ortueta 3a

BceoOxBaTHus noxon 3a 2019 r. » 332020 r.

31.12,2020 31.12.2019

BGN '000 BGN '000

Pa3sxonu 3a TeKym| TPYIOB CTaX 3 3

O0mo H3MeHeHHe, BKJIIOYCHO B OTYETA 32 BCeOOXBATHHS A0XON 3 3

8. APYT'H PA3XO/JH 3A IEMHOCTTA
Apyaume pazxoou BKIIOYBAT:
31.12.2020 31.12,2019
BGN '000 BGN 000
Oxpana 1 -
Bpax Ha ABATOTPAiHN aKTUBU M MAaTEPUANIHH 3AMacu 1 -
Obyuenne 1 1
Hauncienn/(Bp3cTaHOBSHH) 00€3LEHKH N0 THPrOBCKH H APYTH

Baemanus, vetHo (TIpumoxenue Ne 9) - 17
Hpyru - 4
3 22
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9. OBE3IEHKA HA TEKYIIIH AKTHBH

Paszxooume 3a obezyenxa Ha mexywume akmuéy BKIIOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN ‘000
Obesyenxa Ha MbPOBCKY U OpY2U B3eMAHUSL - 17
HeTHO H3MeHEeHHE Ha 00E3UEHKHTE 110 THPrOBCKH ¥ JPYIH B3€MaHus
(MTpunoxcerue Ne 8) - 17
O6uo - 17
10. PUHAHCOBHM PA3XOH
Qunancosume pazxoou BKIOYBAT:
31.12.2020 31.12.2019
BGN'000 BGN'060
Paszxoau 3a nuxBu 2 1
BaHKOBM TakCH 2 2
O6mo 4 3
11. PA3XO/[ 3A JAHBK BLPXY IIEHAJIBATA
OTruer 33 BeceoGXBaTHHA 10X0] (Me4yanba uim 3ary6a 3a roanHaTa) 31.12.2020 31.12.2019
BGN 000 BGN '000
Jlanbura nevanfa 3a roAMHATA 110 JaHbYHA AeKIapalus (86) (170)
Tekyli( pa3xoX 3a JaHBK BHPXY nevanbara 3a rogquHaTa - 10%
(2019 r.:10 %) - -
Omcpouenu danvyu 8vpxy nevanbama om:
Bb3HukBaHe 1 00PATHO IPOABICHHE Ha BPEMEHHH PasIHKH - -
06110 pa3xoa 3a A3HBK OT He4a6aT1a, 0TYETEH B 0TYETA 33
BceoOxBaTHHSI 10X0/1 (B neyabaTa uam 3arybara 3a roguHaTa) - -
PasueHue Ha Pa3xoa 33 JAHLUM BbPXY Neuanbara onpejgeieH cnpamo
CYETOBONHMS Pe3yaTaT
Cuemosoona nevanba/zazyba 3a 200unama (61) 33)
Janbk Bepxy nevyanbara — 10% (2019 r.: 10%) - -
Om HenpusHamu cymu no OaHbYHU OEKNAPAYUL CEbPIARU C.
YeenuueHus — 15 x.iB. (2019 r.:31 x.58.) 1 3
Hamanenus ~ 42 x.a8. (2019 r.: 171 x.JB.) 4 (17

O61o pa3xos 3a JaHBK BbpPXY NevanbaTa, oT4eTeH B 0T4ETA 32
BceoOXBaTHUS Aoxol (B neyayibaTa HiH 3aryfarTa 3a roguHara)
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MPUIOKEHHA KM 'OAVNIHUSA OPHHAHCOB OTYET 3A TOMUHATA 3ABLPIUBAIIKA HA 31 AEKEMBPH 2020 roazna

Jansunute epeKTH, CRbP3aHu C JPYruTe KOMIIOHEHTH OT BCEOOXBAaTHHA HOXOJ €a KAKTO CJIe/BA:

31.12,2020 31.12.2019
BGN'000 BGN'000
Croiinoct JTanbyHu Croiinocr  Crolinocr Jansynn CroiinocTt
npeauH edexrn, HETHO OT npean edexrH, HEeTHO OT
AAULK NPH3HATH B AAHBK ARHBK NPH3HATH B AaUBK
coGerpenns cocraeHns
KANKRTAN Kandraju
KoMnosenTH, KOUTo nama na Gbaar
pexiacupuuupann 8 newanbara wan 3arybara
IMocneasamy oLeHKH Ha NIAHOBE ©
AehMHUpaHy MEHCHOHHHM JOXOM {6) - (6) 3) h €]
O6mo apyr BceoHXBATEH JOXOA 3a
roauHaTa (6) - (6) [&)] - 3)
12. APYT BCEOBXBATEH JOXO0OJ
Jpyzusm eceobxeamern doxo0 BKIIOYBA!
31.12.2020 31.12.2019
BGN '000 BGN 000
IMocnenpailiy OUEHKH Ha NAaHOBE ¢ JePUHUPAHU TEHCHOHHY JIOXOH 6) 3)
(6) 3)
OO0y BceoOXBaTEH J0X0 32 FOANHATA (6) 3)
13. HETEKYINIU MATEPHAJIHU 1 HEMATEPHAJTHU AKTHBH
13.1. AMOTH, CHOPLXEHUA, MAIIINHU 1 OBOPY/IBAHE
Mawunu, Pazxoou 3a
CBOPBAHCERUR U npudobusane Ha
3emu u czpadu obopyodeane Apyau AMA Obwyo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN BGN BGN BGN BGN BGN BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoitnocm
Canno ua 1 suyapn 3,205 3,205 177 177 75 75 2 - 3,459 3457
Tpuaofutu - - - - - - b} 2 5 2
Ormucanu - - - - (25) - - - 25) -
Caapo Ha 31 nexemBpn 3,208 3205 177 177 50 75 7 2 3439 3459
Hampynana amopmuzayua
Cauno na 1 anyapn 839 804 168 167 75 74 - - 1,082 1,045
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MPUIOKEHUA KbM F'OJUUIHNASA GHHAHCOB OTUET 3A TOAMHATA 3ABBPIIBALIIA HA 31 JEKEMBPM 2020 roanua

Hauncnena amoprHzauys 3a 35 35 1 i . 1 . . 16 37
roJMHaTa

OTnucaHa aMOpPTH3aLHUA - - - - (25) - - - (25) -
Cango na 31 gexeMBpn 874 839 169 168 50 75 - - 1,093 1,082
BaaaHcoBa cToRHOCT 2,366 2,401 9 10 - 1 - - 2377 2412
Ha 1 anyapu

Bajancosa cToOHHOCT 2331 2366 s 9 - - 7 - 2,346 2,377

Ha 31 xexemMBpH

Kem 31.12.2020 r. uMoOTHTE, MalIMHUTE ¥ OOOPYABAHETO BK/IIOYBAT: 3eMH Ha CTOHHOCT 1,478 X.
nB.(31.12.2019 1.:1,478 x.11B.) 1 crpaau ¢ 6anancosa croiHocT 853 x.18.(31.12.2019 r.: 888 x. 1B.).

Jpyzu 0auru - mexcecmu 6vpxy umomu

Kem 31.12.2020 r. HsSMa YupeAeHHM TEXECTH BBPXY ABIrOTPalfHM MaTEpHAIHH aKTHBH Ha
ApY>KeCTBOTO.

OrueTHATa CTOWHOCT Ha HAITBJHO aAMOPTH3HPAHUTE MATCPUAIHH ABATOTPAHHH aKTHBH, KOHTO ce

TIOJI3BAT B ACHHOCTTA HA APYXKECTBOTO MO Irpyny aKTHBHU € KaKTO CJiCABa:

*  MallMHH, ChOpPBKEHUs U obopyasane: 154 X. nB., (2019 r.: 154 x. 1B.);

e cromaHcky UHBeHTap: 50 x.JB., (2019 r.: 57 X. 51B.).

13.2. HEMATEPUAJIHA AKTUBH

Ipozpamuu npadykmu O6uio
31.12.2020 31.12.2019 31.12.2020 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmotinocm
Caano ua 1 anyapu 19 19 19 19
Ipunoburu - - - -
Ornucann - - - -
Canno sa 31 gexemapn 19 19 19 19
Hampynana amopmuszayus
Canpo ra 1 snyapn 19 19 19 19

Hauvicnena aMmopTuzanns 3a rogdHaTta
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Tone denues — Tabak A
TIPIJIOKEHVA KbM TOANIIHNSA GUHAHCOB OTUET 3A TOJMHATA 3ABBPIIBAILIA HA 31 IEKEMBPH 2020 roxuna

OrnrcaHa aMOPTH3aLMA - -

Caano va 31 gexemspn 19 19 19 19

Banancosa croiinoct
Ha 1 guyapn
Banancoa croiivoct
Ha 31 gexemBpu

14. AHBECTHIIMOHHY HMOTH

31.12.2020 31.12.2019

BGN '000 BGN 000

Canpo Ha 1 snyapu 3,674 3,677

Ornucasnd / npogageHu/ - -
Herna neyanfa/zaryba oT KOpeKuus JIo OLEHKa T10 CIpaBeAIuBa

CTOMHOCT, BKJIIOUEHA B nieyanfaTa Uiy 3arybara
5 3)
Cango na 31 gexeMBpH 3,679 3,674

Kbm 31.12.2013 r. OpyXecTBOTO € KJIaCHQHUMPATO KaTO HHBECTHUHOHHH MMOTH CTpajif, KOHTO
Bh3HAMEPABA ABJITOCPOYHO A2 OTAABa IIOJ] HAeM.

Jlo patata Ha KiaacHQUKAUMATAa MM KAaTO MHBECTHLMOHHH, CTpajuTe Ca KbM IBJICOTPAKHUTE
aKTUBH W C€ OTUMTAT I10 MOAEIA Ha cripaBeauBara croiHocT. Kem 31.12.2010 r. e u3BbpilieHa OliCHKA Ha
HATTMYHNTE OBATOTPAWHM aKTHBHM OT JIMLEH3UPaHH OHCHUTENH, B TOBA YHC/IO M HA MPHUXBLPJICHUTE KBM
WHBECTHLHOHHY HMOTH. B Ta3u Bpb3ka PhKOBOJCTBOTO € HA MHEHHME, Y€ B nepuoaa go 31.12.2013 r. ne ca
HACTBIHIM OBGCTOATENICTBA, KOMTO Ja OKAXKAT CHIECTBEHO BIMAHME BbPXY NCHHTE HA HMOTHTE, TOpPagH
KOETO TPUEMa, Y€ CNPABEMTUBATA CTOHHOCT Ha KIacHOUUMPAHMTE WHBECTHIIMOHHH UMOTH € PAaBHA Ha
TsxHaTa OajnaHcosa crodHocT, Te e MPOAB/IKABAT Aa Ce OTYHTAT IO CIPaBEATHBA CTOHHOCT. KoM
31.12.2016 r. e u3PBpIUCHA OLEHKA HA WHBSCTHIMOHHUTE MMOTH OT JIHUCH3HPAH OLEHHTEN, KaTo ¢
NpeAnoKEHa U IPUETA OT PhKOBOACTBOTO 0Oe3iieHKa B pasMep Ha 21 x.iB. KbM 31.12.2017 r. e usBnpllicHa
OLUEHKA Ha WHBECTHUHOHHHTE HMOTH OT JIHUCH3HPAH OLEHMTEN, Karo € IpeiNioKeHa, TNpHeTa OT
PBKOBOACTBOTO H OCYETOBOACHA 00C3LUCHKA B pa3sMep Ha 3 X.JIB.H IPEOLEHKA B pasMep Ha 2 X.JIB.

KoM 31.12.2018 r. € U3BbpLICHA OLCHKA Ha HHBECTHLHOHHUTE HMOTH OT JIHLEH3HPaH OLCHMTEI,
KaTo € Npe/NIoXeHa, NpHeTa OT PHKOBOLCTBOTO H OCYETORO/ICHA O0E3LIEHKA B pa3Mep Ha 6 X.JIB.

KsM 31.12.2019 r. e u3pppileHa oleHKa Ha WHBECTHUMOHHUTE UMOTH OT JIMLEH3UPAH OLECHUTEN,
KaTO € MAPEAIOKEeHa, MPUETa OT PBKOBOACTBOTO M OCHETOBOJAEHAa O0e3leHKa B pasMep Ha 4 X.JB. H
[peoLeHKa 3a 1 X.JiB,

KM 31.12.2020 r. e u3pbpuIeHa oLeHKa Ha WHBECTHIHOHHKTE HMOTH OT JIHUCH3HPAH OLEHUTE],
KaTo € NpCAJIOoNEHa, NPHEeTa OT PHKOBOACTBOTO M OCYETOBOJAEHa ofe3lieHka B pa3Mep Ha 2 X.JIB. H
fpeoLienka 3a 7 X.JiB.
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TIPIJIOKEHUS KbM MOJUIIHAA GHHAHCOB OTUET 3A FOAUHATA 3ABLPIIBAIIA HA 31 ZEKEMBPH 2020 rozana

15. MATEPHAJTHUA 3AITIACH

Mamepuanume no sudose ca xaxmo credsa;

31.12.2020 31.12.2019
BGN'000  BGN '000

PesepBHu "acti 22 23
CriomaraTesiHi MaTepHany 6 6
CrpodTeliHd MaTepuan 9 4
Hpyrn MatepHani 6 6
Obesyenxa (11 (1D
O6mo 32 28

Lpyeume mamepuanu BKIIOYBAT: pa3sHy CTPOUTEIHH MATepHaNy, KOHCYMATHBH H HHCTPYMCHTH -
6 x. 8. (2019 r.: 6 X.11B.).

16. THhPTOBCKH U IPYT'H B3EMAHHS

31.12.2020 31.12.2019

BGN '000 BGN '000

BseManus OT KJIIHEHTH 79 106

Obe3yeHKra Ha MpyoHOCLOUpaemMu 83eMaHus (1) 31)

0061110 B3eMaHH OT KJIHEHTH 78 75
BzeManus OT JOCTABYIHMIM [10 ABAHCH 47 -

O6mo 125 75

Bsemanua om knuenmu s pazmep Ha 79 x. JB. ca B3eMaHHs 33 NPEHOCTABEHH NOMELICHNS MO HAeEM
(31.12.2019 r.: 106 x.11B.)., 70 X.1IB. OT TAX Ca BE3HHKHAJIM B NEPUOA 10 3 Meceua, 8 x.uB. oT 3 no 12 mecena,

1 x.J1B. OT 2 50 3 roguHu. Baemanusta ¢ MaTypuTeT OT 2 X0 3 TONMHM Ca OLUECHEHH KaTO TPYAHOCHOHpaeMH U ca

obesueHenn Ha 100%, kato obmwo xeM 31.12.2020 r. marpynanata ofe3leHKa 3a TPYAHOCHOMpacMHTE

THPrOBCKY B3EMaHHA OT KITHEHTH € B pasMmep Ha 1 x.0B. (31.12.2019 r.: 31 x.51B.).

,Heuo/ceﬂuemo HA4 Kopexmusa 3a 06@31{6)-!7(’0 € KaKToO CJicBa:

3112.2020 31.12.2019

BGN '000 BGN 000

Caano Ha 1 ssuyapu 31 178
OrtyeTena obe3nenka - 16
OTnHCcaHy CyMH KaTo HechGupaeMu (28) (158)
Bu3craHoBeHa obe3ueHka (2) (5)
Cango Ha 31 gekeMBpH 1 31
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Toue Jeaues - Tabak AL
TIPUIOKEHMS KbM TOAUIIHMA ®HHAHCOB OTUET 3A TOAMHATA 3ABBPUIBAIIIA HA 31 AEKEMBPH 2020 roxama

Bsemanua om docmaeuuuu no aeancu B pasMep Ha 47 X. jB. ca NPEAOCTaBEHH aBaHCH HA
JOCTABYMIH 32 W3BHPIUBAHE HA YCIIYTH 10 TOTOBOPH, KOHUTO e C€ H3MbJHAT npe3 2021 roaunHa.

Jpy*kecTBOTO € U3BBPIUMIO OLIEHKA HAa OYAKBAHWTE KPEAMTHH 3aryOM BBPXY ThPrOBCKHTE B3CMaHMUS.
OueneHaTa CTOMHOCT € ompejelieHa KaTo HeChLIECTBEHA W HE € Ha4YucieHa BhB (MHAHCOBHTE OTYETH Ha
HApyxectroTo.

17. APYTHU B3EMAHHUA U IPEANJIATEHH PA3XOH

,leyzume B3EMAHUA U npe()njzamenu pa3x0¢)u BXJIFOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000

Hanbun 3a Bb3cranosasane — JII1 4 4
Tlpeannarenn pasxoan 2 3
Cv0eOHU U npucvLOoenu e3emanus 68 68
0Obe3yenka Ha CvOebRU B3eMARUA (68) (68)

6 7
Apyru 16 19
O6umo 22 26

Cvoe6nume u npucedenu B3emanms koM 31.12.2020 r. ca B pasmep Ha 68 x.JB. Kato 2 X.JIB. ca
BB3HHKHAIM OT 2 10 3 FOJHHH H 66 X.JIB. ca Bb3HHKHAIM B nepuoA Hax 3 roawnd. O6wo kpM 31.12.2020 r.
HaTpynaHara o0e3UCHKa 32 TPYAHOCHOHpaemuTe ChAeOHM B3eMaHus € B pasmep Ha 68 x.us. (31.12.2019 r.: 68
X.JIB.).

Pazxooume 3a Gvoewu nepuodu om 2 x.n6. kem 31.12.2020 2. sromousar:
e aboHaMeHTH - 2 X.J1B., (31.12.2019 r.: 3 x. siB.);
Te mwe 6paaT NpU3HATH KaTO TEKYLWIM pasxonn mnpes 2020 r.

Apyzume eé3emanun npeocmasnasam — penosur B YE3 — nama., (31.12.2019 r.: 4 x. s1B.), NnaTeHa B
noseue en.eneprus Ha YE3, 3a xosto uma cmopose — 15 x.sB., (31.12.2019 r.: 15 x.0m.), Apyru B3eManus 1
X.JIB., {31.12.2019 r.: HsAMa).

18. TAPUYHH CPEJACTBA H DTAPHYHU EXBUBAJIEHTH

31.12.2020 31.12.2019

BGN '000 BGN '000
PasmialatenHu CMETKH 40 16
[lapHyHH CpeJCcTBa B Kaca 1 -
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NPIWIOKEHNS KbM I'OJMIIIHUSL ®UHAHCOB OTUYET 3A 'OJUHATA 3ABBPHIBAIIIA HA 31 JEKEMBPH 2020 roguna

O61mo 41 16

KoM 31.12.2020 r. mapuyHHTE CpeACTBa B KacaTa Ha JpyXecTBoTo ca: - 1 x.iB., (31.12.2019 r.:
dama), a 1o pasmiamarensn cverkr B YauKpeaur Bynbank AJl ~ 38 x.nB. (31.12.2019 1. — 13 x.21B.), 11O
pasmiamarendy cMerku B Tokyaa Gank Al - 2 x.1B. (31.12.2019 r. 3 x.;18.) .

TMapuunnte cpencTsa B jiera Branu3at Ha 41 x. 1B. (31.12.20191.: 16 X.JIB.).

JIpyeCTBOTO € H3BBLPLIKIO OLEHKA Ha OYaKBaHHTE KPEAHTHH 3aryOu BbpXy NApHYHH CPENCTBA U
napuuHy exkBuBaneHTH. OleHeHaTa CTOMHOCT € OMpefeNeHa KaTo HEChIIECTBCHA W HE € HAYHC/IEHA BbB

¢buHaHcoBUTE OTYETH Ha JIpYKECTBOTO.

19. COBCTBEH KAITUTAJI

31.12.2020  31.12.2019
BGN '000 BGN '000

OCHOBEH aKI[MOHEPEH KanuTal 962 962
[peouenbueH peseps 1,116 1,116
3aKOHOBH pe3epBH 422 422
Hpyru pesepsu 3,410 3,443
Hepasnpenenena nevanGa /(3ary6a) @2n 15)
Ileuan6a (3ary6a) 3a roqunara (61) 33)
06 5,828 5,895

OcHosen Kanuman

KbMm 31.12.2020 r. peructpupanust akunosneped xamurai Ha [oue Jemues-Tabak Al Bp3mu3a Ha
962 x.nB., pasnpeaeneH B 962 120 Opos oOMKHOBeHM NOWMEHHH aKUMM C NpaBo Ha rnac B O6moro
cpOpaHue Ha aKIMOHEPHTE, C HOMHHAIHA CTOHHOCT Ha akUHa - 1 JieB.

OcHonu akuuoHepu ca “TIpectmx-busnec 93” OO0/ ¢ 49.50 %, “bexo-ummnopr-excnoptr” OOJI ¢
28,77 % un ®pana C.A. llIselinapus coc 17.28 % yuactue B kanurtana Ha “loue Jlenues-Tabax” ALl

3akonoeume pesepeu ca GopMHpaHH OT pasnpejcicHHe Ha neyanbaTa M BKIIOYBAT H3LAIO
pasnpelenedn cyMH 3a Ghora “Pesepeen”.

Ipeouenvunuam pezepe e hopmupan Ha Ga3a u3pbpuieHata kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoueHKH CbC CHAEHCTBHETO Ha HE3aBUCHMH JIMUEH3HPaHH OLCHUTeNd. ToH Chappxka
MONIOXKHTENHATa pasiuka MexAy HHGnupanata OanaHcoBa/OanaHcoBaTa CTOMHOCT HA JBJArOTpaiHHTE
MaTepUAJIHH aKTHBH W HOBAaTa UM CIpaBeIHBa CTOWHOCT, ONpeeieHa oT oueHHTenute kbM 31.12.2000 r.,
pecnexTuBHO KbM 31.12.2005 r. 1 x6m 31.12.2010 r. Toli € npencTaBeH HETHO OT €deKTa Ha OTCPOYCHUTE
JIaHBLH.
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TI'oue Menqes — Tabax AJl
MPHJIOKEHUA KbM TOAUITHUA GHHAHCOB OTHET 3A TOAUHATA 3ABBPIIIBAIIIA HA 31 IEKEMBPH 2020 roanaa

Jpy2u pezepeu — TAXHOTO ChIbPKAHUE BKIIOYBA OCHOBHO: JONBJIHHUTENHH pe3epsd, GopMHpaHH
N0 HAUHOHAJHOTO CYETOBOAHO 3aKOHONATEJICTBO OT paslpedcicHHE Ha peal3ipaHuTe OT JpyXKecTBOTO
neyaiby B NPEAXOIHH NepHoau M edeKTUTe OT HHPNAUHOHHATE NPEH3YHCIICHHS.

Jacyba na axyun

31.12.2020 31.12.2019

Cpenen 6po#t aknun 962,120 962,120
IMevan6a (3aryGa) 3a rogunara (BGN’000) (61) (33)
Ieuan6a(3ary6a) na aknusa (BGN) (0.063) (0.034)

20, 3BAALJIKEHHAS KbM HIEPCOHAJIA ITPH TEHCHOHUPAHE
3agbiDKeHHATa KbM [EpPCOHAJia MpH ICHCHOHUpDAHE BKIIOUBAT HACTOANIATA CTOMHOCT Ha
3areIkeHneTo Ha JIpy)KeCTBOTO 38 M3IUIallaHe Ha obesmieTeHns Ha HaeTws mepcoHan kbM 31.12.2020 r.
[IPY NIPEeKpaTsBaHe Ha TPYAOBOTO NMPaBOOTHOIECHHE NOpaH 60JeCT WX HPHAOOHBAHE NPAaBO Ha NEHCHS 32
ocuryputeneH ctax u pw3pact. CoriiacHo pasnopenbute Ha Kogexca Ha Tpyna [ipyxecTBoTo cienBa Aa
u3iama o0e3meTeHust Ha pabOTHHLMTE U CIYXKATEIUTE B pasMep OT 2 10 6 OpyTHH MeCe4HH paGOTHH
3arJlaTid B 3aBUCHMOCT OT TPYHOBUA CTAXK B Z[pyX(CCTBOTO.

3a onpefiensHe HAa T€3H 3aTbJDKEHHA KbM CPCOHANA J[pykecTBOTO Ha3HaYaBa M3BLPUIBAHETO Ha
aKTIOepCKa OLieHKa, KaTO MOJ3Ba YCIYTUTe Ha cepTHdHIMpan akTioep. Ha 6aza Ha M3roTBEHUs OT aKTIOEpa
noknag 3a 2020 r. e onpenenexo 3agbikeHne B pasmep Ha 41 x.B. (31.12.2019 r. —- 32 x.51B.), KO€TO €
oTpa3eHo B ot4era 3a 2020 r.

B ordera € OTpaseHO H3MeHeHWeTO B 33IB/DKEHHATA KbM MepCOHana NPH TCHCHOHMpPAHE KbM
31.12.2020 r.. 3aawpmKeHusTa €A KAKTO ClIEIBA;

31.12.2020 31.12.2019
BGN '000 BGN '000
3aabmkenne npu3HaTo B OTHETa 32 QMHAHCOBOTO CHCTOSTHHE 32 2
Ha 1 simyapu
Pa3sxoz 3a nepuona 3 3
HW3pbpiueHn niamialus - -
AxTiOCpcKH  (mewanOum)3aryCu,ipu3HaTH B OTYUETA 34 JIpYrug 3
BceoOXBaTeH JOXON 6
3aan/kenne npu3naro B OT4eTa 32 PHHAHCOBOTO ChCTOSIHHE 41 32

Ha 31 xexeMBpHu

ITpu npecMsiTane Ha HacTosUIaTa CTOHRHOCT KbM 31.12.2020 r. ca HampaBeHH ClIEHHTE aKTIOEPCKH
TPEITIONIOKEHHUS:
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NPIIOXEHHSA KbM OAUILHAS GUHAHCOB OTUYET 3A FTOAMHATA 3ABBPIUBAIIA HA 31 JEKEMBPH 2020 roxzna

® cMBpTHOCT — O Tabiuuarta 3a cMepTHOCT Ha HCH, 3a ofuiata CMBPTHOCT Ha HAaCEIEHHMETO Ha
Boarapus 3a nepuona 2017 r. - 2019 r;

® CTENEHH Ha OTTEr/ISHE ¥ NPEXAeBPEMEHHO MEHCHOHUpaHe nopanu Gonect — mexay 0 % no 4 %, B
33BACHMOCT OT meT 00ocobeHH Bb3pacTOBH IPYNM 3a MepHoga Ha Oa3a H3CnenBaH OHMT H
NOTBBPAEHH OT JPYXKECTBOTO MPEATIONOKCHHA, B MO/IENA Ca 3al0KEHH CTEICHH HA NEHCHOHHMPAHe
no Oonecr, ompenencHH Ha Oasara Ha cratdcTuka OT HalHMOHANHMS ILEHTHD 3a 3JpaBHa
AHPOPMALIKS;

® OTTErNsHE NOPaJM NEHCHOHHWPAHE MO BB3pACT M CTAX — NpHEMa ce, Ye MECHCHOHHPAHETO €
H3BBPIIBA IIPH ,,ITHPRA BB3MOXKHOCT, CJIE[ KAaTO JHUETO U3NB/IHK YCIOBHATA 38 IEHCHOHUPAHE N0
BB3PACT U CTAXK CHITIACHO KOAEKCA 33 COUMAIHO OCHIYpABAHE.

e  IUCKOHTTUpAL] (HaKTOp - H3MON3BaH € eekTHBeH roauiueH nuxBeH mpoueHt 0.5 % (31.12.2019 r.:
0.6 %), ). Toit ce ocHOBaBa Ha JOXOAHOCTTa Ha eMHcHMTe Ha gbirocpounute ALK (c 10 ropuimen
MaTypHTET) B CHOTBETCTBHE ¢ npernopbkuTe Ha [Taparpad 83 or MCC 19.

® MpPEANONOKEHUETO 3a OBAELIOTO HMBO Ha paboTHUTE 3amiati ce OashWpa Ha npenocTaBeHaTa
nHdopMaurs OT ppKOBOACTBOTO HA APYkecTBOTO H € 32 2021 roguHa B pasmep Ha 1,6 % crnpsmo
HuBoTo mpe3 2020 r., 3a 2022 r. pwer 1,6 % cnpsmo HuBoTO npe3 2021 r., 3a 2023 r. H 3a Bcika
cieapaila rogusa — 1,6 % crpsiMo HEBOTO OT NpejuiecTBaniaTa i TOAUHA.

21. TIACHMBH 10 OTCPOYEHU JAHBIM
Otcpoyennure Aawbiy BbpXy hevanbara keM 31.12.2020 r. u 31.12.2019 r. ca cBBp3aHH CEC

ciaeanuTte o0exTd B GajiaHca:

Bpemenna Hanvx Bpemenna Hanvx
pasnuxa DA3AUKA
31.12.2020 31.12.2020 31.12.2019 31.12.2019
BGN 000 BGN 000 BGN '000 BGN 000
Hmoru, Mmatuau 0 060pyABaHe, B T.4.. 1,644 (164) 1,644 (164)
IIpeoyenvuen peseps-112 1,240 (124) 1,240 (124)
Q6u0 nacueu no omcpoueHu Oanvyu 1,644 (164) 1,644 (164)
Cango Ha oTCpPOYeHH JaHbIH 1,644 (164) 1,644 (164)
He ca npusHaTy OTCPOYEHM NAHBYHU AKTUBH BbPXY:
Bpemenna Hanvx Bpemenna Hanvk
pasnuka pasauxka
31.12.2020 31.12.2020 31.12.2019 31.12.2019
BGN '000 BGN '000 BGN 000 BGN 000
Hewusnon3eany aaHb4HH 3aryOu - - - -
Hauucnenns 3a oTmyck (5 1 ) -
Hewsnnarenu noxonu Ha ¢us.jmua ) - ) -
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Foue Jdenyen — Tabax AJl
NPHJIOXKEHHA KbM 'OJJHIITHUA GHUHAHCOB OTYET 3A TOAUHATA 3ABBPIIBAIIIA HA 31 AEKEMBPH 2020 roauna

O6e3ueHKa Ha B3eMaHUA (1) - W) 2
OGe3neHKa Ha MaTepUaTH - - = -
Obuwo ®) 1 (21) 2

[lps npusHaBaHETO HAa OTCPOYEHMTE NAHBYHH AKTHBH € B3€Ta MPEABHA BEPOSTHOCTTA
OTHENHHTE PasNHK{ Ja MMaT oOpaTHO NposBieHHe B Objellle ¥ BHL3MOXKHOCTHTE Ha JIpyecTBOTO Aa
peanu3Kpa JaHBYHH NMevaiOu npe3 ClAeABaLIMTE OTYETHH NEPUOIH.

22. TbPTOBCKH H IPYI'H 3AABJIKEHHUA

31.12.2020 31.12.2019

BGN '000 BGN '000

3axbKeHNs KbM CBBbP3aHH JIMLA 43 19
3a)b/KEHUs KbM JOCTABYHITH 79 58
Hpyru - 1
O6mo 122 78

3anb/UkeHHATa KbM CBBP3aHH JIMIA [PEICTaBIABAT OCTATBK OT NpPENOCTaBCHa (PHHAHCOBA
niomoln ot ,,IIpectx busnec 93“ OOJ] npes m.mapt 2019 r. B pasmep Ha: Hsama, (31.12.2019 r.: 19 x.718.)
n cpotBeTHO M. mMapt 2020 r. B pasmep Ha 42 x.B. (31.12.2019 r.: amMa) u nuxey 38 OII — 1 x.uB,,
(31.12.2019 r.: Hama).

3anb/okeHNATA KbM JOCTABYMIU OT CTPAHATA C€ ChCTOAT OT 3aJb/DKCHHS 32 3aKyneHa
enexkrpoeHeprus — 20 xum., (31.12.2019 r.: 15 x.1B.), 3aXb/DKCHHS 34 H3BHPIIEH PEMOHT, CBBP3aH €
JABJTOCPOYEH JOroBop 3a HaeM — 34 x.B., (31.12,2019 r.: 41 x.1B.), 33 IOPUAMYECKH YCIYTH —~ 2 X.JB.,
(31.12.2019 r.: 2 X.51B.), 3aIBIDKSHHS 32 3aKyNEHH MaTepUali U yciyrd — 11 x.i8., (31.12.2019 r.: Hama),

3a/TBJDKEHAS KbM J0CTABUMIM IO JOFOBOP 34 W3BbPILIBAHE HA yciayra — 12 xJB., (31.12.2019 r.: Hsma).

JpyraTe 3agb/DKeHHSt ca YAPBXKKHM 32 TapaHUds OT H3MBJIHHTENECH JUPEKTOp — HAMa,
(31.12.2019 r.: 1 x.51B.).

22.1. Pagnenue na 3aovancenuama na /lpysicecmeomo, npousmuvawiy om unancoea oeiinocm,
Mo2am 0a 6v0am KN1ACUPUUUPAHU, KAKMO Cedsa:

Kpatkocpounn
3aeMH
BGN‘000
1 snyapn 2020 r, 19
IMapuunn notonwu:
Hocreniaenus 42
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TI'oue leaues — Tabak AL
MPUJIOKERUA KbM T'OJUIIHNA OUHAHCOB OTUET 3A F'OJIMHATA 3ABBPIIBAIIIA HA 31 AEKEMBPH 2020 roxnua

[rauanus (19

31 xexemppu 2020 r. 42

23. 3AABJKEHUA 3A JAHBIIA
Hanvunume 3a0vaocenus BKIIOYBAT:

31.12.2020 31.12.2019
BGN ,000 BGN , 000

Jansk BEpXy NoGaBeHa CTOMHOCT 5
Jlanbk BEpXY AOXOAUTE Ha (PHU3NUECKUTE NHLA 2 1
O6mo 7 7

24. 3ATBJKEHAA KBM ITEPCOHAJIA M 3A COLIMAJIHO OCUT'YPABAHE

3advaocenusma KoM NEPCOHANA U COYUATHOMO OCUSYPABAHE CA KAKTO CJIE/IBA:

31.12.2020 31.12.2019

BGN '000 BGN '000

3aab/oKeHns K6M [IEPCOHANa, B T.4.: 17 14
MEKYUU 3A0BANCEHUS 11 10
HAYUCAEHUS 3a HeNON38aHYU KOMNEHCUPYEMU OMRYCKY 6 4
3anbaKeHns 10 COUMANHOTO OCUIYpABAHE, B T.4U.: 6 6
meKywu 3a0bANCeHUS. 5 M
HAYUCAEHUS 30 HENON36AHU KOMNEHCUDYEMU OMAYCKU 1 1
O6mo 23 20

25, YCJIOBHHA 3AXALJIXKEHUA 1 AHT AXKUMEHTHA
Cv0ebru 1 WBNbIHUMERHU 0eNa

Cpeilly [ApYXecTBOTO M OT JPYXKECTBOTO C¢a 3aBEJeHH CIEAHATe CBAcOHH U
H3I'BJIHUTEITHA JIENA!

1, TIpea KrocTeBNHIICKU OKPBIKEH CbJ € 3aBEACHO rpaxkaancko aeio Ne 378/2013 r. ot umen
"TlanGonkan Tpe#n" EOOJX cpemy orBernuuu Koomepauus “Arpa” u “Toue [lenyes-Tabax” Al
Hiewst e npunobui ¢ uecus B3emanero Ha b. ®. or Koonepauus “Arpa”, KoeTo B3eMane ¢ 003ene4eHo ¢
JIOTOBOP 34 0COOEH 3aJ10T MEXKAY CHIIHTE CTPaHH.

“T'oue Hdenues-Tabak” AJl e sakynuno ot Koonepauua “Arpa” ¢TOKa, KOATO BIIOCIEACTBHE €
npojaneHa. HumersT TBHpAY, Y€ 3aKyNeHaTa H BIIOCHEACTBHE MPOAafeHa CToKa € 00eKT Ha J0rosopa 3a
ocofeH 3aj10r 1 NpETeHANpA 3alialiaHe Ha UMYLIECTBEHH BpEIH OT MOCNEABALIMTE CAEIKH B pasMep Ha
138925,15 nB., a nipu yciosusATa Ha esenTyansoct 445 290,00 ns.

Cries HAKONKOKPATHO OCTaBfHE OT ChJA Ha MCKoBaTa Moaba Ges npmwienue, Ha 23.03.2015 r. 6e
Janes xon Ha genoro. Ot “Tone [lenueB-Tabak” AJ] ca ocOpeHH 4acT OT JIOKYMEHTHUTE, NPUIOKEHH B
uckoBata Mojiba, kaTo MiNena € 3afbJDKCH Aa MM NPeaCTaBd B opurduait. [lopaay HEBH3MOXHOCTTA Ja TH
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Toue Jdeaues — Tabar Al
NPUWJIOXKEHMA KbM I'OIUIIHAA PHUHAHCOB OTHET 3A TOJUHATA 3ABLPUHIBAIIIA HA 31 AEKEMBPH 2020 rozana

[IpeACTaBM B OPMIMHAJN, CBIBT M3KIIOYM KAaTO NOKa3aTencrBo mno paesoro Jlorosop ot 01.06.2010 r. 3a
nponax6a Ha TIOTIOH Mex /Iy ABaMaTa OTBeTHUKaA H (akTypa ot 02.06.2010 r., uzganena ot “I'one Jlemyes-
Tabax” AIl. CbAbT U3KITIOUM KATO JIOKA3aTEJICTBA [0 ACJOTO H JOKYMEHTHTE, NpuioxkeHH oT Koonepauus
“Arpa”. Ilo HcKkaHe Ha Hleua e Ha3Ha4YeHa ChaebHO-cueToBOAHA excniepTh3a.. Hacpouenoro 3a 17.09.2015
I. 3acefanue O¢ OT/IOXEeHO M HacpoueHo HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. aenoro Ge crpsHO C
OllpeZie/icHHEe Ha ChJa BbB BPB3KA C BOACHO JOCHAeOHO mpoussoactso cpemy b.®. Ilocmemnoro
3acefanue Ha chia Ha 04.04.2016 r. 6e OTNOKECHO ¥ ¢ HacpodeHo HoBo Ha 04.05.2016 r. 3a u3caylUBaHe Ha
excrieptuzara. C Pemenne Ne 152 ot 29.06.2016 r. ceapr OTXBBPJIA KATO HEOCHOBATEJIHA
nckoBata Monba, noganena ot "Ilan6onkan Tpeiin" EOO/],c kosTo ca NpesBeHH HCKOBE o W79, an.l,
np.2 33]] Bp. ¢ wi.10, an.1 7.2 30¢3 3a oCbXkAaHe HA OTBETHHULMUTE 1A 3aIIATAT Ha HIIELa CyMaTa B pasMep
Ha 138925,15 1B, a npH ycnoBusita Ha eBeHTyanHocT 445 290,00 nB. kaTo OGe3lieTeHne 3a BPEIUTE,
KOHMTO Ca My NPHYHHUIIHA, B PE3YNTaT Ha H3BbPILEHA HpoAaxDa Ha 3aJI0KEHO HMYIIECTBO, NPECTaBIIABAILA
pa3nMKaTa MeX/y ieHaTa, Ha KOATO 3aJI0KEHOTO MMYLIECTBO € NPOAALEHO OT IIbPBHs Ha BTOPHA OTBETHHK
H [IeHaTa, Ha KOATO CBHIIOTO UMYIIECTBO € 3aKyNneHo OT ,.biaroesrpag — BT” All

Pewiennero na OC KiocteHaun e obxkaiBaHo oT Hineua,llanGonkan Tpeiin“ EOOJ] npexn
Copuiickn Anenatused Cpbi, 00pa3syBaHO € Bb33WBHO rpaxciamcko geno Ne 5869 or 2016 r. Ha
npoBeeHoTo Ha 19.05.2017 r. cpAcOHO 3aceanne, 1eytoTO € 0DSBEHO 32 pelllaBaHe.

C nocranoBeno Pemenne Ne 2101 or 10.06.2017 r. AnenaruseH c¢ba Codus
MOTBBPXXJIABA pemenuero Ha OkpbxeH ¢bi Kioctenaun u e ocpaun "TlanGonkan Tpein" EOOJ na
saruaty Ha ,,loue Jenues TaGak* AJl HanpaBeHuTe Npel Bb33HBHA.TA HHCTAHLMA PAa3HOCKH B pasMep Ha 9
900 nB. 1 na 3amnatyu Ha Koonepaius ,,Arpa pasHOCKH Ipel BB33WUBHATA HHCTAHIHs B pa3Mep Ha 8 000
JB.

Peurenrero ¢ oGxansano npes BKC ot umena, [TanGonkan Tpeirn” EOOJ, Obpasysano e
Tpr. aeiao Ne 597/2018 r. na 2-po tepr. Otaenenue Ha BKC. C Onpenenenne Ne 433 or 02.07.2018 r.
BKC HE JOITYCKA kacauuoHHO ofxanBane Ha pemeHue Ne 2101 ot 06.10.2017 r., mOCTAHOBEHO IO T. A,
Ne 5869/2016 r. na Coduiicku anenarused ¢pi. Onpenenenuero Ha BKC e okoHuarenHo. Pemenunero Ha
OxpoxeH cbj Krosicrenaun e Bissino B cuia. B nonsa wa ,Joue Jenues Tabaxk™ AJl Ha 29.11.2019 . ¢
usfanen Msmenuutenen ser ot OkpexeH cbh Krooctenmun 3a cymarta 15900 nB., mpeactaBnaBaiiy
pasHocku o genoro. Iloganena e monba no YCHU Munen bu3uncku 3a o6pasyBaHe HA H3NBLIHHTENHO
IENo.
2. llpen brnaroeBrpaicky OKpBXEH ChJl € 3aBeJeHO rpaXAaHcko Aeno Ne 768/2014 r. ot nmey
"Toue Hdemdes-Tabax” Al u orBetHux “CI" Tpeiiaunr” OO/l HckbT e 3aBefeH ciel] Bb3PAXEHHE OT
OTBETHHKa Cpelly n3fanena ot PC bnaroesrpan 3anoses 3a U3mbjiHeHHe mo 4.rp.g. 2570/2013 r.
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Foue Jdenver ~ Tabax Al
MPUIOXKEHUSA KbM FrOTUIHHAA @UHAHCOB OTYET 3A FTOAUHATA 3ABLPUIBAILIA HA 31 AEKEMBPH 2020 roxsna

Ot cpa ce ucka 1a Oble YCTaHOBEHO 110 oTHoineHue Ha orBerHuka “CI' Tpeligunr” OO, ue

CBUIOTO ABJKK Ha “Tomie AenueB-Tabax” AJl cieiHuTe cyMu:
- 15803,30 nea ¢ skmouen J{JIC, mpeacrasisiBaliy HaeMHATa BHOCKA 3a MECEILHTE aBIYCT /4aCTHUYHO/,
CEeNnTeMBPH, OKTOMBpPH, HOeMBpH H AekemBpu 2012 r. # MecemuTe sHyapH, (peBpyapH, BapT, anpui, Mal,
IOHH, 101, aBrycT U centemspu 2013 r.;
- 1540,17 nesa, npepAcTaBNABALLA JIMXBH 3a 3a0aBa, CYHTAHO OT JaTaTa Ha W3jaBaHe HA (akTyparta 3a
cboTBeTHUA Mecenl 10 15.10.2013 r. BrmOUUTENHO;
- 3koHHara imxpBa or 16.10.2013 r. o oxoHuaremHOTO 3aruiallaHe HA ILIDKMMUTE CYMM, KaKTO H
IIATEHUTE TAKCH M PAa3HOCKH 33 H3JaBaHe Ha 3amoBeX 32 H3IbJHEHHe 1o 4.rp.m. Ne 2570/2013 r. na PC
Bnaroesrpap.

C pewerne OC bnaroesrpan e yBaxui u3usIo npeissenute ot ,Joue Jemuen Tabak* AJl
MCKOBE. PelllcHHETO € B30 B cusia. BHECEHH ca caMo HaeMHHTE BHOCKH B pasmep Ha 15803.30 nesa.

3. B PC T'oue [lenueB e BHecena uckosa monGa cpeury ET “MBan Mapunos-Kombopr” 3a
YCTAHOBSABAHE Ha CyMH, KOMTO CBHIIMAT ABDKKM Ha Oa3a u3jafieHa 3anoBel 3a H3ITBJHEHHE 10 4.IP.A.
312/2015 r. ViMma nocTaHOBEHO pelleHHe, ¢ KOETO yBaXKeH HCka. Pemienuero e Bis3no B cuna. Mma
H3gajeH uapaHuTeNeH aucT. O6pazyBaHo € U3MBJIHUTENHO Aeno npen JbpxaBeH cbacOeH H3IBJIHUTEN
npu PC one lenyes.

4. Cnen HeocnopeHu 3aroBEAX 32 M3NBJIHCHUE, W3JAJCHH OT ChJa U HAa OCHOBAHME BJIE3NH B
cwia ChAeOHH pelieHHs O YCTAHOBUTENHH MCKOBE, NPYXECTBOTO € 00pa3yBajo M3IIBIHHTENHH Jena
cpemty:, ET “Suxo Ynnnnos-Yunu”, “Mosonoma-BT” OO, ET “Acen KamOypos”, “Anmxern” OO/,
“Bnagkom”™ EQQ], ,,[Tasen u Togop MeGen-2008“ EOO/, ,,Aumap-8,, EOOJ, Croun Meanos Tynapos.
Iosyuenn ca npesonu oT JICH 3a noracsBaHe Ha B3emanksta HH yactugHo or ET “Suxo Ynnmunos-
Uunu”. Mwma uspgages U3MbIHUTENEH IUCT 3@ B3EMaHUA Ha ApYyxectBoto ot ,AHrensu” EOOJL, u 3anosen
3a U3MbJIHEHHE Ha MapHuHO 3axbipkeHue or YVY] ,EHepmku“ 3a HemnateHH cyMu. OOpasypanH ca
H3MBIHATENHY JAesna npen JIppxaseH chaeden m3nsiHuten npu PC loue [endes.

5.. TIpen Oxpwxen cba Braroesrpan e 06pasyBano ThproBcko aeno Ne 86/2017 r., ¢ pemenue
M0 KOETO € OTKPHUTO MPOH3BOJACTBO 10 HECHCTOATERHOCT Ha ,JIuiie Tabako A. Muxatnuanc* AJl. ,,loue
Henues-Tabak* A/l e npeAsBrIO B CPOK CBOM B3€MaHHA 110 IOTOBOP 3a Ha€M, KOMTO B3€MaHHUS Ca NMPUETH
OT CHH/IMKA U Ca BKJIIOUEHHU B OKOHYATE/HHS CIIUCHK Ha B3€MaHHATa, 000peHH OT ChAa.

26. CAEJIKH CbC CBBP3AHHU JIMIIA

26.1. ITokynku:
31.12.2020 31.12.2019
BGN '000 BGN '000
Ot “IIpectux busnec-93” O0/] - oduc matepuaiu 1 1
O6mo 1 1
26.2. Hrawanun:
31.12.2020 31,12.2019
BGN '000 BGN '000
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Tone Jeaues — Tabak Al

TIPHJIOKEHUSA KHM T'OJAIHHST ®UHAHCOB OTYET 3A T'OJJVUHATA 3ABBPILUBALIA HA 31 AEKEMBPH 2020 roasna

Ha “IIpectmx busnec-93” OO]] - 3a 3akyneHn oduc M-IH

1

1

Ha “IIpectix busnec-93” OQ]] - noracena hpHHAHCOBA TOMOLL 19 35

Ha “IIpectix busnec-93” OO/ - maxsu mo PI1 2 2

O6mo 22 38
26.3. Hocmvnaenun;

31.12.2020 31.12.2019

BGN '000 BGN '000

Ot “IIpectux busnec-93” OO]] - puHaHCOBA NOMOLL 42 42

060 42 42

26.4. 3advancenun:

31.12.2020 31.12.2019

BGN 000 BGN '000

Ot “Ilpectmx buznec-93” O0/] - durancosa oMo 42 19

Jluxsu o OI1 1 .

O6mj0 43 19

26.5. Bv3nuazpascoeHun Ha KIOY06UA YRPAGNEHCKU REPCOHAN

ChCTaBbT HA KIIOYOBMS YNPABJIECHCKH IIEPCOHAN e oroBecTeH B npunoxenue 1.1. Hauucnenure
Bb3HATP@KAEHUS HA KIIOYOBHS YIIPABNEHCKH MEPCOHAJ, BKIFOUMTEHO OCHTYPHTE/IHHTE BHOCKH Mpe3

2020 r. u nipe3 2019 1. ca:

31.12.2020 31.12.2019
BGN 000 BGN '000
3annati , OCHTYpOBKU U APYr'd KAPTKOCPOYHU JAOXOH, 19 17

Tesu cyMH BKIIOYBAT MNOXOQUTE CAMO HA M3MBIHMTEAHHA JUPEKTOD,
Bh3HarpakaeHHe 3a paborata cu npe3 nepuoa. UneHosere Ha ChBeTa Ha AUPEKTOPUTE IO PEIICHWE Ha

O6woTo crOpaHue He NONY4aBaT Bh3HArPAKICHHE.

27. YIIPABJEHHUE HA PUHAHCOBHA PUCK

KOWUTO MOJy4yaBa

B xopa uHa ofuuailiHata cM JAEHHOCT JPYXKECTBOTO MoOxe fAa ObAc H3IOKCHO HA pasivuHH
(UHAHCOBH PHCKOBE, HAM-BAXKHHTE OT KOMTO Ca: Ma3apeH BATYTEH PHUCK-BKJL BAIYTEH DHCK, DHCK OT
NpOMAHATa Ha CIpaBe/JMBaTa CTONHOCT M LEHOBH PUCK, KPEHHTEH PUCK, JMKBHICH PHCK M JIMXBCHO-
0OBBP3aHM NapUYHU MOTOLM. 3aToBa OOMIOTO YIpaBlieHHE HA PUCKA € HACOYCHO BbpPXY NPOTHO3HPAHE Ha
PEIYIATATHTE OT ONPCACHCHH obnacT Ha (bHHaHCOBHTe nasapm, 3a NOCTUI'aHE HA MUHMMAJIHH OTPHIATC/THH
etekTH, KOUTO OHXa MOIJIM J1a ce OTPasAT BbpXY puHaHCOBHTE pe3ynTaTH. OUHAHCOBUTE PHCKOBE TEKYLIO
ce AeHTHOHUIUPAT, U3MEpPBAT W HaOMOAABAT C TOMOILUTA HA Pa3AWYHA KOHTPOJIHH MEXaHH3MH, 3a Ja ce
ONpEHEAT aNCKBATHH LCHW Ha YCIYTHTE, NPENOCTaBIHHM OT JPYXECTBOTO, [a C€ OLEHAT aJeKBaTHO
dopmuTe Ha nmopaspkade Ha cBOOOJHWTE NUKBUIHH CpeAcTBa, Oe3 ha ce JOMyCKa HEONpaBiaHa
KOHLIEHTpalHs Ha JaicH PUCK.
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Tone denyes — TaGax AJl
TMPHAOKEHUA KbM F'OANIUHUA OVMHAHCOB OTYET 3A TOAHHATA 3ABDBPIIBALLIA HA 31 JEKEMBPH 2020 roawas

[To-nofay ca OMNMCAaHH pa3THYHHTE BUJIOBE PUCKOBE, HA KOMTO MOXe Ja OBIE U3JIOKEHO
OPYXECTBOTO NpH OCHIUECTBABAHE HA THPrOBCKUTE CH OMEPallU¥, KAaKTO H BB3NPHETHAT MOAXOA NpH
YTpaBIEHHETO Ha Te3H PHCKOBE.

Banymen puck
JpyxecTBOTO H3BBPIUBA ACHHOCTTAa CH KaTO OCHUIECTBSBA CIICIKH OCHOBHO Ha BBTPEILHHS 1a3ap.
CHeNKH C Yy)XAECTpaHHH KOHTPAreHTH HE ca OChUIeCTBABAHH. [lopand TOBa NpYKECTBOTO HE € H3JIOKEHO

Ha BayyTeH puck. KbM aarata Ha oT4era 32 QHHAHCOBOTO ChCTOSHHE BCHYKH (DMHAHCOBH AKTUBH M NMACHBH
ca B OBJIrapcKH Jesa.

I{enoeu puck
W3kynHuTe EHY HA TIOTIOHHUTE Bede CE ONpeeNnaT oT GpupmMaTa, ITHIEH3MpaHa 3a Tasy AeHHOCT, HO

HHCKOTO MPOK3BOJICTBO HA CYPOBHHA H KOHKYPEHIMATA MeXAY QUPMHTE ca NpeanocTaska 3a cneuuduueH
LIEHOBH PHUCK.

JpyecTBOTO € U3NOXEHO Ha HEHOBH PHCK, CBbP3aH C IIPOMEHHTE B HAEMHHTE LEHH HA HMOTHTE,
OTAaBaHM MOJ HaeM, 0CO0eHO B 00CTAHOBKA Ha BUPYCHa enujemus, cebpsana ¢ COVID 19.

Kpeoumen puck

Ipu OChIIECTBABAHE Ha CBOSTA ASHHOCT APYKECTBOTO € H3JI0XKEHO Ha KPEJUTEH DHCK, KOHTO €
CBBP3aH C PHCKa HSKOM OT KOHTpareHTHTe My Ja He 6bJie B ChbCTOSIHUE J]a U3ITHIHH U3USUIO U B 00HYaiHO
NpeABHACHUTE CPOKOBE 3aIb/DKEHHATA CH KBbM HETO.

OHHAHCOBHTE AaKTUBU HaA JAPYXKECTBOTO Ca KOHLCHTPUPAHU B ABC IrpynH: IMMapuvHH CPEeACTBA U
B3CMaHHUA OT KJIHCHTH.

IlapuunuTe CpeACTBa B JPYXKECTBOTO H PA3ILIAIATEIHATE ONEPALHK Ca PAsIIPEAC/ICHH CaMo B IBe
Tbprobeku Ganku - YHuKpenut Bynbank AJl # Tokyna Gank AJl, kouto ca Ganku ¢ go6pa penyrauus U
nuKBHAHa crabunHoct. ToBa  orpaHWvyaBa  PUCKA OTHOCHO NAapHYHMTE CPEACTBA H MApUYHUTE
€KBHBAJICHTH.

“Tone Jenmue — Tabak™ Al HIMa ONKMTHKA [ja POAaBa ¢ OTCpodeHH niamanus. CebupaemocTTa
1 KOHLEHTpALHUATA HAa B3EMAHUATA CE€ CEJH TEKYLIO, ChIIIACHO YCTAHOBEHATA ITOJMTHKA HA JPYKECTBOTO.
3a Heara €XEeAHEBHO C€ MpaBd Mperiies oT quchono-cquosonHm OTACH Ha OTKPHUTHUTE MO3ULUHU IIO
KIHCHTH, KaKTO H [OMYYEHHTE MOCTHIUIEHHS, KATO Ce U3BLPIIBA AHANA3 HA HEIUIATEHHTE CYMH H
CBCTOSIHMETO HA KJIMEHTHTE U CE JOKJIA/[BA HA PHKOBOACTBOTO.

Jluxeuoen puck

JIMKBHIHHAT PHUCK CE M3Da3sBa B HETaTHBHATA CHTYalysl IPYXECTBOTO J1a He Ob/le B CbCTOAHUE J1a
nocpeiHe 6e3yCIOBHO BCHUKH CBOH 3@ TbJDKEHHS CHIIACHO TEXHHS MAJEX.

To MpOBEKAa KOHCCPBATHBHA ITOJTHTHKA 110 YIIPABJICHUE HA JIMKBHAHOCTTA, 4Ype3 KOATO €€ CTPEMH
Aa NOoAXBpXKa HeoOXOOUMHUsA 3amnac oT HapuYHH CpencTBa 3a CBOCBPEMECHHO NMOCPCIAaHC HA TCKYLUIHUTE CH
3aABLJDKCHUS.

Texyio MaTyputeTa U CBOEBPEMEHHOTO OCBHIIECTBABAHE HA MUIALAHKATA C€ Clieu OT (PHHAHCOBO-
CHCTOBOJHHA OTHEJ, KaTo Ce HOANbPXA eXeHHeBHAa WH(OpMAIUs 3a HAJNMYHHTE TAPUYHH CPEICTBA H
NpeACTOAINTE [UIAlaHUs. Bbnpekd (HUHAHCOBUTE 3aTPYJHEHHS Mpe3 MOCICAHHTE TOAUHH,
PBKOBOJCTBOTO Ha JADYXECTBOTO NpEANpHeMa ASHCTBUS 3a OCUIYpsBaHE HA CPEACTBA 32 MOracsBaHe Ha
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T'oue JdenxueB — Tabak A/

TPHJIOXKEHUA KbM F'OJUIIHHA GUHAHCOB OTYET 3A F'OAUHATA 3ABBPIIBAIIIA HA 31 AEKEMBPH 2020 roxana

3a0bJDKCHUATA CH, B TOBA YHUCJIO Jd NPUBIHYA HACMATEIH, Aa NpOJaBa HCHYXHH zrbnrorpaifmu AaKTHBH H
MaTepuaJTHu 3anacHy.

Puck Ha 1uxeeno-o6evp3anu napuinu HOMouu

To3HM PUCK Ce M3passpa B TOBA, Y€ CIPaBe/IMBaTa CTOHHOCT WM OBbACIIHTE MApHYHH NOTOLH Ha
IPUTEXABAHUTE OT APYXECTBOTO (PMHAHCOBH MHCTPYMEHTH Ie BapupaT MOpajd MPOMEHU B Na3apHUTE
JNMXBEHH MPOLEHTH.

JpyecTBOTO HAMA JMXBOHOCHYM AaKTHBH, C M3KJIIOUCHHE HAa MANbK pasMep cBOOOIHM NapH4YHH
CpEeACTBa 10 pasIlialliaTelTHA CMETKU B OaHKH, 3aTOBA MPHXOAWTE H ONCPAaTHBHUTE MApHYHH MOTOLM Ca
OTHOCHTEJIHO HE3aBUCHMH OT IPOMEHKTE B MA3apHUTE JUXBEHH PaBHULIA. .

JIPY’KECTBOTO HE € U3JIMKEHO HA JIAXBEH PHUCK O OTHOMICHWE HA TBPrOBCKHTE CH 3a[b/DKCHHS, ThHi
Kato Te ca obuuaiino Ge3muxBenH. TIpuBiIeUeHUTE CPSACTBA Ha JPYXKECTBOTO noj GopMmara Ha (puHaHCOBA
TIOMOLL — 33€M OT CBBP3aHO JIHLE CE ONUXBABAT C PUKCHPAH JTHXBEH MPOLEHT.

Ynpaenenue na kanumanoeus puck

PBbKOBOACTBOTO Ha JpPYXKECTBOTO CE€ CTPEMH Oa CH3JaBa H MOAABPKA BB3MOXKHOCTH TO Ja
npoabmku na (yHKIMOHMpa KaTO AeHCTBALO0 MpeJNpHATHE H Ja OCHIypABa BB3BPBLIAEMOCT Ha
MHBECTHPaHWTE CPENCTBA M ONTHMAJIHA KANKTAA0Ba CTPYKTYpa.

Puck om npomana na cnpasednueama cmoiinocm

CripaBeniBaTa CTOMHOCT MPEACTAB/IABA CyMaTa, 32 KOSTO €IMH aKTHB MOXeE Ja Obje pasMCHEH
WK eJHO 3aJbJDKeHHE Aa Oblie M3IIATEHO OpH HOPMANlHW YCIOBUS Ha CHeNKaTa MEKAY HEe3aBHCHMH,
Kenaely 1 HHPOPMHUPAHH KOHTPareHTH.

lonsiMa yacT oT (UHAHCOBMTE aKTHBH M NMACHBH ([IAPUUYHH CPEJCTBA U CKBHBAJIEHTH, THProBCKK
B3EMaHUs, CbACOHH M OPHCHAEHH B3CMaHHA W THPrOBCKH 3aJb/DKEHHS) Ca KPATKOCPOYHM YO CBOATA
cbiuHocT. [lopagy ToBa pPBKOBOACTBOTO € HAa MHEHME W NpHEMa, Ye TSXHATa COpase]idBa CTOHHOCT €
npuOMU3UTENHO paBHa Ha OaaHCOBaTa HM CTOHHOCT, KATO 04aKBa CBHILHTE A CE PEalu3HpaT Ype3 TAXHOTO
IBUIOCTHO O6PaTHO M3ILTAIIAHE,

PBpKOBOACTBOTO Ha APYXKECTBOTO CYHTA, YC NPECACTABEHUTE B OTYETA 34 (bHHaHCOBOTO CbCTOAHUC
OLICHKH Ha @HH&HCOBHTC aKTHBH H MacuBH Ca BB3MOXKHO Haﬁ-Haﬂe)KIlHH, aJCKBAaTHH H AOCTOBCPDHH 33
UEJIUTE Ha dechoaaTa OTYETHOCT.

28. ChBUTHS CJIEJ] KPASA HA OTYETHUSA NEPHO/
He ca pp3HMKHaNM Jpyry KOpUrupamy CbOMTHA WIM APYrd 3HAYUTEIHH HEKOPUIHpallH
ChOMTUA MEXAy Kpas Ha OTYETHHMA MEPMOA W Jarara Ha npHeMaHe Ha (QUHAHCOBHA OTYET 3a
nyGnuKyBaHe.
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