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Toue Jdenuen — Tabak Al
TIPIIOXKEHUSA KbM MEXXIMHHNSA ®NHAHCOB OTUET 3A TIEPHOJA A0 30 FOHM 2022 ropsna

1L.HH®OPMAIYS 3A JPYKECTBOTO

“Toue Jemes — Tabak” AJl e TbproBCKO APYXECTBO, Cb3,AaieHO Npe3 M. jaekemspu 1993 r.,
ceriacio Pasmopexiase Ne 115 wa Munucrepckds chBeT 3a npeobpasysane Ha CO byaraprabax B
Bynrapra6ax-Xonmusr EAJ] u ome 22 akuuoHepHy APYXeCTBa ¢ AbpxasHo ydacrue. C pemenne Ne 1414
ot 27.04.2007 r. Ha BiaroeBrpaackd oxpbxkeH Cbj € npeumeHyBaso ot “Toue Henues-bT” AJl Ha “I'one
Hemaen-Tabax” AJL

Jlpy»ecTBOTO € ChC Celaidile H agpec Ha ynpasnenue rp. ['oue Jdenues, yir.”Liapuna Moasna” Ne
12. Copebnara perucrpatus Ha [pyxecTsoTo e or 1994 r. ¢ peuienue Ha braroesrpajacku OKPBXEH CbJi 1O
dupmeno geno Ne 104 / 1994 r. Peructpupano e B THProBcky perucTbp KbM AreHHHUs IT0 BIHCBAHUATA 1pe3
2008 r.

L 1.Cobcmeernigocm u ynpagienue
“I'one Jenuer ~Tabax” AJl e nyGnu4HO APYEeCTBO CBIACHO 3aKOHa 3a MyGIMYHO NpeliiaraHe Ha
LEHHH KHHXKA M HETOBHTE aKLIMM ce Thprysar coboxso Ha “Brirapcka donaosa 6opca — Copna” AJL

JIpy»€eCTBOTO € C PerucTpHpaH KanuTai B pasmep Ha 962 120 neea, pasnpeneien B 962 120 Opos
nouMeHHH Ge3HANHYHYA aKIHH, C HOMHHANHA CTOHHOCT 1O 1 J1eB BCsKa.

PasupeneneHuero Ha perucTpupaHus akUuOHepeH KamuTan Ha Jlpyxectsoto xem 30.06.2022 r. ¢
KaKTO CJIe/BA:

. Ipectx Busuec-93 OO0/ ¢ 476 212 akuun - 49.50 %

. beko-ekcnopr-umnopt OOJI ¢ 276 850 axuuu - 2877 %
o ®pana S.A. llpeiinapus cee 166 280 akuun - 17.28 %
. “Pupan 5” EOOJ] ¢ 19 254 akuun - 2.00%
. Hpyru ropugudecky jauna ¢ 1 042 akuyuu - 011%
. @usuuecku 2 ¢ 22 482 aknuu - 234%

“Toue JenueB Ta0ak” AJ] uMa eHOCTENEHHA cHCTEMA Ha ynpapieHHe ¢bC CHBET HA JUPEKTOPHTE
OT TPHMa YJICHOBE, KaKTO ClieABa:

1. Teopru Humutpos llanxos - Ilpeacenaren;

2. Topop Hukonos Tonopues - 3nbaauTENneH RUPEKTOD;

3. Hapg Mapusora - MunaHosa - 3aM. npeacenaten.

Kbm 30.06.2022 r. [ApyxecTBOTO ce HPESACTaBIABA H YNpaBnsea oT H3mbiHMTENHUS HUPEKTOD
Togop Hukonos Toxzopues. Ilociennnte npoMern B cheraBa Ha ChBETa Ha AMPEKTOPDHTE ¢4 BIIUCAHH B
Tovprosckust persctbp mof Ne 20220712110707 na 12.07.2022 r.

KsMm 30.06.2022 r. cpeaHo-cIMCHYHMAT CbCTAB Ha fiepcoHana Ha JlpykecTBoTo e 12 paGoTHuiM U
cayxurend (koM 31.12.2021 r.: 13).



Toue Mexges — Tabaxk AJl
NPMIOKEHHA KbM MEXJIUHHUS GUHAHCOB OTUET 3A IIEPHOJA JO 30 IOHH 2022 ronnna

1.2. Ilpeomem na detinocm

JpyXecTBOTO HMa M3aJeH JHUCH3 ¢ 5e3CPOYHO PA3PEILIMTEIHO 3a H3BBLPIUBAHE HA NPOMUILIEHA
06paboTtka Ha TIOTIOH CbriacHo Peurenue Ne 1011 Ha Munucrepcku ceser or 21.12.2004 r., cpriacHo
H3HCKBaHMATA Ha 3aKOHA 32 TIOTIOHA H TIOTIOHEBHTE H3JEJIHS.

KsM 30.06.2022 roauna ot IpyxKeCTBOTO ce U3BbPIIBAT CICAHUTE BUAOBE ACHHOCTH:
b OTAABAHEC oA HACM H SKcCIutoaranus Ha cobcTREHH HEABHAKHUMH HMOTH,

. nponax6a Ha HEHYXHU COOCTBEHH aKTHRY;

Edexmu om npucveounnsanemo na Penybnuxa Bvazapus xom Egponeiickun cvlo3 6vpxy Oeitnocmma
na Ioue Jenuee -~ Tabaxk AQ

Cnen npuchenuHsBaHeTo Ha PemyGmuka Bvirapus keM Eponefickus cpro3, JPYXECTROTO
OCBUIECTBSIBA JCHHOCTTA CH P HOBH Ma3apHM YCJIOBMS U NpaBUJIA.

OcHoeHuTe QaKTOPH, KOUTO OKa3BaT BJIMAHWE Ha I1azapa B CEKTOpa Ha TIOTIOHONPOW3BOACTBOTO
ca:
o VpenuueHUAT Opoil Ha JIMLEH3HpaHWTE TIOTIOHONMPEPAGOTBATENIHH NPEANPHSTHS NPe3 NOCIEAHHUTE

FOIMHH, NpPeQroNaraT OCHIIECTBABAHEe Ha NOrOBAPSHETO M H3KYNYBAHETO HA CYPOB TIOTIOH B
YCIOBHATA Ha KOHKYPCHTHA Cpejia C yJaCTHEeTO Ha IOJleMH MeXAYHAPOAHH KOMITaHHY;

o 3HavuTe/ICH Craj Ha POU3BEIEHUTE KONMYECTBA TIOHIOH-CYPOBHHA B PalioHa;

e C npucwvenuHspatero kbM EC Penybsmka Boearapus € mnoena aHramHMEHT 3a NPOBEXIAHE Ha
nenecpobpasHa MONMTHKA 3a H36ArBaHe HATPYNBAHETO Ha CBPBHX3AMacH OT 3€MEHEICKM H 3aXapHH
HPOAYKTH;

e [IpoM3BOACTBOTO M peanu3aluATa HAa OBJArapckM Mapku Uurapu Oesiexd chaj mnopajgm
3HAYMTENHOTO MOBULICHHE HA LEeHHTe WM. Ta3u TeHZeHUMs NPOARJDKABA MOPANW HACTBIHNA
USNOCTHA IPOMSHA Ha Na3apHUTE YCIOBHSA B UMIAPEHHs CEKTOp, KOWTO Ge OCHOBEH KOHCYMAaTop
Ha MPORYKIUATA Ha JPY)KECTBOTO;

ITpon3BOACTBOTO Ha LHrapy ce o4aksa A2 HaMaJIsBa TPaiHO B Gbjeiue B CBeTOBEH Mamab nopaau

BbBEJICHATE PECTPHKTUBHY 3aKOHOAATEIHE MEPKH 32 Gopba ¢ TIOTIOHONYIUCHETO.

JpyecTBOTO HE © B CHCTOSHHE A2 OCHIYpH ()HHAHCOBH CPEICTBA 3a HOBO CIICHHAIM3MPAHO
060py/BaHe, KOETO € 40CTa CKBII0, KaKTO H A2 CE OCHI'YPH AOCTATHYHO KONUYECTBO TIOTIOH-CYPOBHHA 32
e(eKTHBEH NPOM3BOACTBEH [IPOLIEC.

Bewuku Te3n npobieMH W H3MCKBaHMS HECbMHEHO MOPAKAAT PHCK 3a OBASLIOTO Pa3sBUTHE Ha
“T'oue denuyen- Tabak” AJl B 0651acTTa Ha TIOTIOHOMPOH3BOACTBOTO.



Toue denues — TaGak Al
IPIIOKEHHA KbM MEKIUHHUA ®UHAHCOB OTYET 3A IIEPHOJA A0 30 IOHM 2022 roxuna

2. OCHOBHH INOJOXEHUSA OT CYETOBOJHATA NOJUTHKA HA APYKECTBOTO
2.1.baza 3a wzzomenne Ha dunancosua omuem

OHUHAHCOBHAT OTYET Ha J{py>XeCTBOTO € M3TOTBEH B CROTBETCTBHE C BCHYKN MexayHapoaHu CTaHAapTH 3a
¢unancopn oryeru (MCQO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 3@ PHHAHCOBH OTUETH W OT THIKYBaHHA Ha
Komurera 3a pasacuenns Ha MCOO (KPMC®O), onobpern ot Corseta no MexayHapogHH CYECTOBORHH
craigapty (CMCC), n Mexaysapojuure CUeTOBOAHM CTaHAApTH M THIKYBaHHATa Ha [locrosmuus
xomuter 3a passcussahe (ITKP), ogobpenn oT KomuTera mo MexayHaponHy CYETOBOAHH CTaHAapTH
(KMCC), kouto edextupHo ca B cuima Ha | sxyapu 2020 r.,  KouTo ca mpuetd or Komucuara Ha
Epponeiickus cpios. MC®O, npuerd ot EC, e obwonpueTroTo HaMMEHOBaHHE Ha pamkara ¢ o0Lio
npe/HasHAYeHHE-CYETOBOAHA 0a3a, CKBUBAJICHTHA Ha PAMKaTa, BbBeeHa C AepUHULHATA CHINACHO § 1, T.
8 oT JlomsaHUTENHHTE PA3NOpeaOy Ha 3aKoHa 3a CUETOBOJCTBOTO 110/] HAHMEHOBAHHETO ,,MeKAyHapOAHH
cuerosonuu cranaapra” (MCC),

TlpeacrasHeTo Ha (PUHAHCOBMS OTYET CHINACHO MemayHaponHHTe CTaHAAPTH 3a (QHHAHCOBH OTYETH
M3UCKBAa DPHKOBOACTBOTO /i HAMpaBH HaW-70OpH NpUOAM3HTENHH OUCHKH, HAYMCIAECHHA H DPa3yMHO
000CHOBAaHH IIPEANOJIONKEHUS, KOHTO OKa3BaT edekr BHPXY OTUETEHHTE CTOHHOCTH Ha AKTHBUTE H
TIACHBHTE, ¥ HA ONOBESCTABAHETO Ha YCMOBHU B3eMaHHA K 3aJbJDKEHHS KBM [AaTata Ha OTYETa, H
PECHEKTUBHO BhPXY OTYETCHHTE CTOHHOCTHH pasMepy Ha MPHUXOAMTE H Pa3XOAHTE 3a OTYETHATA rOAHHA.
Te3n npubMU3ATENHA OLCHKH, HAYUCICHUS H NPENIIO0MKEHHs ca OCHOBAHM Ha HH(POPMALMATA, KOATO €
HaJIMYHA KbM JlaTata Ha PUHAHCOBHS OTYET, NOpPaaU KoeTo OnpaenTe GaKTHYECKH pe3yaTarTu Guxa MOriu
Aa 6b1aT PasiiMYHH OT TAX.

3a Texywara (UHAHCOBA FOAMHA JPYKECTBOTO € MPHENO BCHYKH HOBH HM/HIN PEBU3NPAHH CTRHAAPTH H
ThAKYBanus, u3fagesn or Cobeera no Mexaynapoaun c4eroBofsu cragapt (CMCC) u pecn. ot
Komurera 3a passcaenus ua MC®O, kouto ca OUIM YMECTHH 33 Herosara JCHHOCT.

DUHAHCOBHAT OTYET € H3IrOTBEH Ha 6a3a HCTOpHYECKATa IIeHa.

HpyxecTBOTO BOANW CBOHTE CUETOBOLHM peructpH B 6bnrapcku snes (BGN), xoifto npueMa xaro
HETOBa OTYCTHA BanyTa 34 IPEeNCTaBAHC. )Iam{me B OTUETA ¥ NMPHJIOKEHUATA KbM HEr0O Ca HNPEACTABCHH B
XWJAM JIeBa, OCBEH aKO HELO APYIo U3PHUHO HE € YKAa3aHO.

ODyHAHCOBHST OTYET € H3TOTBEH Ha NPUHLNNA HA JeHCTBALLO NPEAIIPUTHE.

JpyXkecTBOTO ce XapaKTepH3upa Karo [elCTBall0 OpeANpUATHE M 1N OCTaHe Takosa B
npeaBaauMo Objenie.  JIpyKecTBOTO HAMa HAaMepeHHe, HUTO HeoOXONMMOCT Ja JIMKBHAWDA WU
3HAYHTENIHO Ja Hamamu ofema Ha csosara neifnoct. [Manmpemuara or COVID-19 u nocrnensanute
HeGaronpusTHA UKOHOMHYECKH CHOMTHS JOBEHOXa 4O 3aTPyAHEHHMs B OPraHM3alMATAa HA AeHHOCTTa HA
Hpyxectsoto. [lopanu ToBa ce W3BBPIIM aHANU3 HA PHCKOBHTE QAKTOPH, MOTEHUHATHHS U peaneH edext
oT TaX. B pesysrar Oemie yCTaHOBEHO, Ye ChIIECTBYBALHTE NPAaBUiA U NMPUETHTE MEPKH 33 HAMAaJIABAHE HA
PHCKOBETE W Ch3[aBaHE Ha OpraHM3alMs 3a M3BbpIUBaHE Ha AeHHOCTTa B Ciiyvyall Ha H3BBHPEIHH
obcrosTencTBa ¢ MPUIAraT YCIEMHO U HE Ca KOHCTAaTHPaHH Cilyyau HA W3BBHPEAHH PHCKOBH CHOHTHS UAH
Apyr#  daxTopu, BBINMPENATCTBAINA JFBIrocpoyHo pelinocrra Ha JIpyxectsoto. JlefiHocTTa Ha
Hpyxecrsoro ¥ npe3 2022 r. uie OPOXLIDKM Aa Ce BIMsAe OT pa3Bos Ha MAaHAEMUSTA U TeMIld Ha



Tonie festueB — Tabaxk A}

NPMIOKEHUA KbM MEXIMHHWS SPHHAHCOB OTYUET 3A IIEPHOJA JO 30 IOHHM 2022 ronuna

BaKCHHUpPaHEe, KOUTO 111€ OKA3BaT NPSKO U KOCBEHO BIHSHUE BbPXY HEs, HO HE Ce 0YaKBa NOTCHIHAIHUTE
Pa3BUTHS Ha NaHxeMusATa npe3 2022 r. xa okaxaT BIUSHAE BHPXY NPUHINUINA Ha ASHCTBAILO NPeAIPHATHE,

IIpeacrassiHeTo Ha (UHAHCOBHA OTYET CHIVIACHO MeXIyHapOIHHTE CTAHJApTH 338 (QHHAHCOBH
OTYETH H3HCKBA PHKOBOJCTBOTO A2 HAanpaBH Hail-106pyn npuOnu3uTeSHA OUCHKH, HAYUCICHHS H PasyMHO
000CHOBaHM DPEANONOKEHNS, KOWTO OKa3BaT €(eKT BbpXY OTHETEHMTE CTOMHOCTM HA AKTHBHTE H
TIACHBHUTE, HA NPUXOIHUTE U Pa3XOduTe, H Ha OMOBECTIBAHETO HA YCJOBHY B3eMaHHA H 3aTBDKEHUS KbM
jarara Ha orueta. Te3d NpUONHM3UTENHY OUEHKH, HAYUCICHHS W [PEANONOMEHHA €a OCHOBAHHM HA
uH(opMalusITa, KOSTO € HalM4YHa KbM Aarata Ha QHHAHCOBUS OTHET, Opaay xoero ObaemunTte PaKTHUECKH
pe3ynTaTH 6uxa MOrJM Aa ObAaT pasiuyHM OT TAX (KaTo B YCINOBUA Ha (HHAHCOBA KPH3a HECHIYPHOCTHTE
ca mo-3sHayuTensy). OGexTUTe, KOMTO HpPEANONarar IO-BHCOKA CTereH Ha CyOeKTHBHA MPEUCHKA HITH
CNOWKHOCT, WM KBAETO NPEATIONOKEHHUATA U NPUOIM3UTENHHTE CUETOBOAHU OUCHKU Ca ChIICCTBEHH 33
(GHHaHCOBHS OTYET, ca OnoBecTeH! B [Iprroxenne Ne 2.21.

2.2.Cpaenumennu oannu
JpyXecTBOTO mpejicTaBs cpaBHUTENHA HHOOPMALMs B TO3W (UHAHCOB OTYET 33 €AHA NPEAXOAHA

roguHa. Korato e HGOGXOIII/IMO, CPaBHUTCIIHHTC [AAHHWH CE pemacmbnunpaT, 3a Ja C€ NOCTHrHe
CBENOCTABKMMOCT CHpsAMO MPOMEHH B NIPEACTABAHETO B TEKyIiaTa roquHa.

2.3. Hudnauuonno npeuzyucienue na omuemuume noKazamenu

JpyXecTBOTO € H3BBPLIBANO CBOAT2 AEMHOCT B XuNepWH(IAUMOHHA CTOMAHCKA cpeja A0
31.12.1999 r., mopanu KOeTo NpH W3rOTBAHETO Ha BCTbnutenuua 6ananc no MCOO wa 01.01.2003 r. ca
HaNpaBeHH MHQIALMOHHY IPEH3IHCICHHUSL.
HadnauuoHHUTE NMPEU3YHCICHHS Ca HANPABEHW N0 OTHOIICHHE HA HEMOHETAPHHTE aKTMBH M NAcHBH —
ALJITrOTpaliHY MaTepHaiiHd aKTHBM, OCHOBEH KamkTan M 3akoHoBM pesepBi. IlepuoxsT, 3a KOHTO ca
M3BBPIUCHH TE3U NPEH3UHCIEHHs € 0T 01.07.1993 r. (naTa Ha yupenasiBane Ha Apy*xecTBOT0) A0 31.12.1999
r.



Toue Menyes — Tabax AJ}
MPHJIOKEHUS K'bM MEXIMHHISI DHHAHCOB OTHET 3A HEPHOJIA IO 30 FOHA 2022 ropuna

Kem 31.12.2000 r. cbe ChAEHCTBUETO Ha HE3aBMCHMM JIMIECH3MPAHH OLCHHUTCIH Ca ONpejeNieHn
CHpaBEAIABATE CTOHHOCTH HA [IBJTOTPAHHUTE MATepHANHM AKTUBU HA NPYKECTBOTO (BBB BpPB3KA €
M3rOTBSHETO Ha KoHconuaupad ¢puHancoB otyeT no MCPO na koMmnanusra-Maiika Bynraprabax-Xonaunr
AJl). KBM Ta3u aara, KOTaTo T€3H CTOMHOCTH Ha aKTHBUTE Ca O-BUCOKH OT TAXHATA HHGMpaHa CTOHHOCT,
pasiukara e (opmupaia NpeoUeHBYEH pe3epB, a KOraTto e Io-Majka — € OTYETeHA Karo oOe3leHKa B
HaTpynaHuTe neyanlu.

KoMmnoHeHTHTe “OCHOBEH akUHOHEpeH KannuTayr” U “3aKOHOBH Pe3epBH™ ca OHiH NPEH3YHCIIEHY, 33
Ja orpasst edexTHTe OT HHbRAaUMATA, C NpUJIAraHe Ha MHJEKCa 3a Iepuoja OT JAAarara Ha TAXHOTO
pb3EukBaHe N0 31.12.1999 r. B macrosums (PUHAHCOB OTYET Te3UM edeKTH €A NPEXBBPICHH KbM
xommnoHneHTa “I{pyru pesepsu”. To3n nmoaxon e H3bpaH, 3a Aa ce NOCTHTHE NO-AOCTOBEPHO NPENCTAaBAHE HA
OCHOBHMS KAIHTAJl ¥ 3aKOHOBHTE pe3epBH, ThH KATO Te €a OOBbP3aHU ¢ KOHKPETHH H (GopManu3upaHu
IpaBuia, W3UCKBAHUS ¥ NPOLEAypH Ha Obarapckus ThProBcky 3aKOH.

2.4, PyRKuuonaIHG GaTYMa ¥ NPUIHAGAHE HA KYDCOGY DAIIIUKY

DyuKUAOHANHATA BaJlyTa M OTYETHATA BANyTa HA MpEACTaBAHE BHB (PHHAHCOBUS OTYET Ha
JpYXecTBOTO € Obarapckuar jes. Ot 1 ronu 1997 r. neBsT e HUKCHPAH B CHOTBETCTBHE ChC 3akoHa 3a BHB
KBbM repMaHckara Mapka B ceorHoumienne BGN 1:DEM 1, a ¢ BpBEeX/aHETO Ha €BPOTO KaTO OPUIMaIHA
BaTyTa Ha EBponeiickus cbto3 - ¢ eeporo B crorHomenne BGN 1.95583:EUR 1.

IMps wbpBOHAHAIHO NPH3HABAHE, CHCAKA B YyKAeCTpaHHa BaJyTa C€ 3alHCBa BBB
(YHKUMOHANHATa BajiyTa, KaTO KbM CyMaTa B YYXIECTPaHHA BalTyTa Ce Npuyiara oOMEHHHSAT Kype KbM
MOMEHTa Ha CAe/nKara WM onepauusra. [lapudnuTe cpeicTsa, B3eMAaHHNTA M 3aJb/DKSHMATA, KaTO
MOHETapHH OTHETHH OGEKTH, JCHOMHHMPAHU B YyXKIECTpaHHa BalyTa C€ OTUUTAT BbB (DYHKIMOHAJHATA
BaJIyTa Karo ce npuiara oOMeHHUsT Kype, nyGmukysan ot BHDB 3a nocnennus paboteH feH Ha ChOTBETHUA
mecet. KM 31 mekeMBpH T€ Ce OUEHABAT B Ob/rapcky nieBa KaTo C€ H3MOM3Ba 3AKIOUYHTEHUAT OOMeHeH
Kypc Ha BHB.

Hemounerapuute oTueTHH O0OekTH B OTYeTa 33 (DHHAHCOBOTO CBCTOSHHE, IThPBOHAYAIHO
JCHOMHHHPAHH B UYXKAECTPaHHA BaIyTa, ce€ OTUMTAT BbB (YHKUHOHaJHATa BajlyTa Karo C€ NpHIara
ACTOPHYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ONEpaluATa W INOCHEABAlL0 HE Ce MpPeoUeHSBaT M0
3aKIHOUMTENEH KYpC.

EdextTe OT KypcoBuTe PasivKy, CBbP3aHH C YPEXKIAHETO HA THPTOBCKH CHENKU B YYKICSCTPaHHA
BajlyTa, HH OTYMTAHETO HA THProOBCKH CAENKH B YyK[AECTpPaHHA BaTyTa [0 KYPCOBE, KOUTO Ca Pa3iIM4HH,
OT Te3H, HO KOUTO IHPBOHAYAJHO ca OMJIM MPH3HATY, Ce BKIIIOWBAT B OTHETa 32 BceoOxBaTHHA noxon (B
nevanbara uam 3arybaTa 3a roAWHAaTa) B MOMEHTA Ha BH3HUKBAHETO MM, KATO C& NMPEACTABAT KbM “Ipyru
noxoau/3aryGu or geifiHocTra,

2.5. Ilpuxoou
[Ipuxoaute B NpyKECTBOTO e MpU3HaBaT Ha 6a3a MPUHUMNA 33 HAYUC/IABAHEC H JO CTENCHTA, 1O

KOATO CTONAHCKUTE N3rOAM ce NPHAOGHBAT OT APYKECTBOTO H JOKOJKOTO NPHXOAMTE MOraT HafekKAHO 12
Ce U3MEPAT.



Foue Jdeaues — Tabaxk AL
NPIIOXXEHNA KbM MEXIHHHAA OUHAHCOB OTUYET 3A IIEPHOJA DO 30 TOHU 2022 roauna

3a Ja onpeesn QAU U KaK 1a NPU3HAe IPUXOAH, JpyKeCTBOTO H3NOI3Ba CIIEJHATE 5 CTHIIKA:
| MnenTrduuupane Ha A0rosopa ¢ KJIUEHT

2 Waentudunnpane Ha 3a0b/DKSHUATA 32 U3ITHIHEHHE

3 OnpenensiHe Ha LEHATa Ha CACKATa

4 PasnpenecHUe Ha HeHaTa Ha CENKATA KbM 3aAb/OKCHUSNTA 3d H3ITBJIHEHHE

5 [Ipu3HaBaHe Ha IPUXOAMTE, KOraTO Ca YIOBICTBOPEHHU 3aXbIUKCHIATA 32 H3NbJIHCHHUE.

IMpuxoaure ce NpU3HABAT WK B NafeH MOMEHT MM C TCYCHHE HA BPEMETO, KOraTo MIH [JOKaro
JpyXecTBOTO YHOBJACTBOPH 3aJbIDKEHUNTA 33 H3TBIHEHUE, MPEXBBPIIAKY ODCIANNTe CTOKY HUIH YCIYTH
Ha CBOWTE KJINECHTH.

IMpu nponaxOute Ha MPOHYKUHMS, CTOKH H MAaTepHald NMPUXOJWTE CC MPU3HABAT, KOTaTO BCHYKH
CBIUIECTBEHH PUCKOBE M [OJI3H, IPOHU3THYAILM OT TAXHATA COOCTBEHOCT MPEMHHABAT B KyIyBava.

Ipu npegocTaBsHETO Ha YCIYTH, NPYXOJHUTE C€ MPU3HABAT, OTYHTAHKH €Tana Ha 3aBBPUICHOCT HA
CHEIKATA KbM [aTaTa Ha OTYeTa 3a (MHAHCOBOTO CHCTOsHWE, aKO TO3H €Tal MOXe Ja OBAC HaXeKIHO
M3MEpPEH, KaKTO H pa3XOauTe, H3BBPILICHH 10 CASNKATa U PA3XOAHUTE 3a MPUKIIOYBAHETO H.

Ipuxozute ce oueHssaT Ha Oasa crnpaBejyiMBaTa LEHA Ha NpPOJAANCHHTE MPOAYKIHS, CTOKH H

YCIyrH, HETHO OT KOCBEHH JaHbuu (aKUH3 M AaHBK J00aBeHa CTOHHOCT) M MPEAOCTABEHH OTCTHIKH M
pabatu.

TMpuxogure OT HaeM ce NPH3HABAT HA NMHEEH NPHHIMI 32 NEPHOJA, 32 KOHTO €QEKTHBHO Ce
OTHACAT MOJYUEHHTE W/HIM TOAIEXAIHTe Ha nonydyasaHe cymu. [IpedaxTypupanure pasxoid KbM
HaeMareluTe, 3a KOMTO APYXXECTBOTO HE HOCH DPHCK, C€ OTUHTAT caMO Kato mapuyeH o0OopoT, HO ca
H3KJIOUYEHW OT NO3HUMMTE Ha NpUXoAWTe W pasxopdte. [lpemmuiaTeHHTe HaeMu ce NPH3HABAT
bPBOHAYANHO KaTO MOJTy4eH aBaHC B OTYETA 33 (JMHAHCOBOTO CHCTOSHHE W CE BKIIOYBAT B TEKYLUMTE
NPUXOAH B NIEPHOLA, 3 KOKTO ca MpeAriaTeH .

HetHuTe pasnvkyl OT NMPOMAHA HA BaNyTHH KYPCOBE, CBBDP3aHH ¢ NApH4YHM CPENCTBA, THPIOBCKH
B3€MaHHS M 33JbIDKEHUS, NCHOMHHHPAHU B 4Y)XAECTPaHHA BaJlyTa, CC BKJIIOUBAT B OTYET4 38 AOXOAHTE,
KOratTo Bb3HMKHAT, KaTo ce NPEJCTABAT B “APYrH JOXOAH OT JeHHOCTTa”. AHAJIOTHYHO € IPSACTABIHETO Ha
JHXBUTE MO TEKYIIUTE Pa3IUIalaTe/IHE CMETKHU.

DHHAHCOBUTE MPUXOAW C€ BKIIOYBAT B OTYETA 32 BCEOOXBATHUS NOXOJ, KOraTo BE3HMKHAT U CE
CBCTOAT OT: JINXBEHH MPUXOJH MO JEMO3UTH H JpyrH OaHKOBH CMETKH, TIOJIOKHUTEHN KYPCOBH PasiuKHd OT
BAJIYTHY ONCPALiMH K MOAOXHTEIRH e)eKTH M0 NPEOLEHKA HA MOSYUEHH 3aEMH.,

[leuan6ure wunu 3aryOute, BB3HUKBAIA OT NpOMSHATA B CHOpPaBeAJIMBATA CTOMHOCT Ha
MHBECTHLMOHHATE HMOTH CE NPEACTaBAT Ha OTAEJEH pejl B OT4YeTa 33 BCeoOXBATHHA AOXOX, 32 NepHoaa
npe3s KOHTO BE3HUKBAT.

2.6. Paszxoou

Pasxojaute B APYXECTBOTO C€ MpHU3HaBar B MOMEHTA Ha TAXHOTO BBL3HUKBAHE W HaA 6aza
NPHHUMIUTE HA HAYHCJIABAHE N ChIIOCTABHMOCT, HO CaMO JOKOJIKOTO NOCACAHOTO HE BOAU A0 NPH3HABAHE
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Toue denuen — Tabax AJl
MPHJIOKEHHA KBbM MEXIUHHUS ®UHAHCOB OTYET 3A NIEPHOJIA 41O 30 YOHM 2022 ronuna

HAa OTYETHH OOEKTH 3a AKTHBHU H MACHBH, KOMTO HE OTrOBapsAT Ha kpurepuute Ha MCOO u pamkara KbM
THX.

Pasxoapure 32 Opaeniu NEePHOH ce OTJiaraT 3a NpU3HaBaHE KaTO TEKYLL pa3xo] 3a nepuoia, mpes
KOHTO for OBOPHUTE 338 KOUTO C€ OTHACAT, CC U3OBIHABAT.

(DUHAHCOBHTE pasXoQd Ce BKJIIOYBAT B OTYETA 332 BCCOOXBATHMA MOXOJ, KaTO C€ ChCTOAT OT
JUXBEHHM Pa3XoQd [0 KPEAHTH, BKJI. DAHKOBH TAKCH W IpYrd NMpPEKH Pa3sxojid NO KPeRUTH M OGaHKOBH
rapaHilaH.

2. 7. Umomu, mauiunu u o6opydeane

Karo MMOTH, MallliH¥ W CHOPBKEHHUS CE OTYWTAT AKTHUBH, KOHTO OTIOBapAT HA KPHTCPHHTE Ha
MCC 16 u uMar CTORHOCT IPH NPUACGHBAHETO PaBHA WIH M0-BUCOKA 0T 700 JieBa. AKTHBHTE, KOHTO HMAT
CTOMHOCT MO-HUCKA OT IOCOYEHATa Ce OTYATAT KaTo TEKYIIM Pa3XOAW 3a NMepHoia Ha npuaobupane B

ChOTBETCTBHUE € OIIOGPCHaTa CYETOBOJHA [TOJTHTHKA.

Hmoture, mamuHuTe ¥ 000pyABaHETO (ABArOTpaliHH MAaTEpHANHH aKTUBH) €A MPEICTABEHH BbHB
(HMHAHCOBUS OTYET IO NMpeoNeHEHAa CTOWHOCT, HaMajleHa C HAaTpylaHaTa aMOpTU3aUUA H 3aryOHTe OT
ofe3ieHKa, ¢ M3KIIIOUEeHHE HA CTOMAHCKUS HHBEHTap, KOHTO e oleHeH no nudinpana cebecToinoCT.

Ilpeoyencnama (0o cnpaseonuga) cmotiHocm HA WUMOTHTE, MAWHHHTE H OOOPYABAHETO €
OlpefieneHa TbPBOHAYAITHO Ype3 He3aBHCUMH olleHuTend KbM 31.12.2000 r. HatpynaHata kbM JaTaTa Ha
oueHkara amoprusaiusa ¢ usnucaHa. HosozakymeHuTe Cie[ Ta3sH JaTa aKTHBH ITEPBOHAYAIHO C€
HpeICTaBAT No cebecTOHHOCT.

KoM 31.12.2005 r. e HampaBeHa HOB2 OLICHKA OT HE3aBHCHMM JIHUCH3MPaHH OLEHHTENH Ha
IAbJTOTPAHHUTE MAaTEPHATHH aKTHBU HA APYXXECTBOTO C H3KIIIOUCHUE HA CTONAHCKHA HHBEHTAPp.

EQ)CKTHTC OT npeoncHKara ¢€ oTpa3daBaT IPH ChCTABAHEC HA rOAUIIHHTE quchoan OTUYETH, KAKTO
cnepea:

* B ciyyanTe, KOrato HOBAara CHpaBefidBa CTOHHOCT HA aKTUBUTE HaJBHIUAaBa GanaHcoBara HM
CTORHOCT, OTUETHATa CTOMHOCT M HaTpynaHaTa aMOpTH3auHs Ca YBeNWUeHH MPONOPLHOHAIHO, C
MHISKCa Ha YBENMYEHHETO, a C pa3NMKaTa MeKHy cnpaBeiiuBaTa croiiHocT M 6anaHcosara
CTOMHOCT Ha aKTHBHTE € HOPMHPAH HOB KOMIOHEHT Ha NPEOLEHLYHNSA PE3ePB, NMPEACTaBEH HETHO
OT e)eKTUTE OT OTCPOUCHH AAHBUH.

e Koraro 6anancoBata cTOHHOCT Ha aKTHBUTE HA/(BHIIABA HOBATA CIPaBEeIMBa CTOHHOCT pa3iHkaTa
MEXAY ABETE CTOMHOCTH € OTYeTeHa B OT4YeTa 34 AOXOAHTE, OCBCH AaKO 3a JAJACHUS AKTHB HE € Oun
(hopMHpaH B NPEAXOAHH [EPHOAM TPEOUEHBYEH pe3eps. Torasa pasziukara c€ TpeTHpa Karo
HAMAJICHHE Ha TO3H DPE3epB, OCBEH aKO TS HE HAIXBLDNS HEroBHA pasMep, B KOHTO cmy4ait
HaJBUIICHHETO € BKIFOYEHO KaTo pa3sxol B OTYETA 33 NOXOMUTE.

Mocneanara HanpaBeHa npeouenxa va Hmoty, Mauueu ¥ 060pyABAHE OT JULEH3UPaH OLICHATEN €
KbM 31.12.2020 r.

ITvpeonavanno oyennsane
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Toue Jesauen — Tabax AJL
TIPMJIOKEHWA KbM MEXIHHHNA ®PUHAHCOB OTYET 3A IEPUOJIA IO 30 FOHH 2022 roanna

IIpy BPBOHAUAIHOTO MM OpHAOGHBaHE MMOTHUTE, MAIUMHHTE ¥ O0GOpPYABAHETO CE€ OUEHABAT MO
¢e0ecTOfHOCT, KOATO BK/IFOYB2 MOKYNHATA 1[€HA, BKJI. MATHWYECKH TaKCH M BCHUKH IPEKHM Da3XonH,
HEOOXOIMMKH 3a NpUBEXJaHe HA aKkTHBAa B PabOTHO ChCTOsHME. IIpexHTe pasxogu ca: pasxoid 3a
NOArOTOBKA Ha 00€KTa, pa3xo/¥ 3a EPBOHAYAHA JOCTaBKa # 00paboTka, pasxojuTe 3a MOHTaX, Pa3xoIn
33 XOHOPap# Ha JINLA, CBbP3AHH C POeKTa, HEBB3CTAHOBSEMH JaHBIH M JIp.

JIpyxectBoro e ompeaenuno croinocred npar or 700 aB., mox KOHTO NPHAOOHTHTE AKTHBM .
HE3aBHCHMO, Y€ IIPUTEXKAaBAT XAPAKTEPUCTHKATA HA OLJATOTPAacH aKTUB, C& TPETHPAT KAaTO TEKYU! pa3xon B
MOMEHTA Ha NpuI0OUBAHETO HM.

Hocneoesatuo ouenneane

WzGpanuAaT ot OpyXecTBOTO MOAXO0/ 3a Nocieapauia 0alaHCOBa OLlEHKA HA UMOTHTE, MALIHHUTE U
000pyBaHETO ¢ MOAeJa Ha npeonenenarta croinoct no MCC 16 — npeonienena CTOHHOCT, HamaseHa ¢
NOCHEABALIO HAYHCIIEHHTE aMOPTH3ALIMY M HATpyaHUTe 3ary6H oT obe3leHka.

[Mpeouenka Ha WMOTHTE, MAUIHHUTE H OOOPYIBAaHETO CE M3BBPLIBA OT JHICH3UPAHH OLICHHUTENH
obuuaiino Ha nepuoj oT 5 roaunu. Korato TSXHaTa cipaBeAMBa CTORHOCT Ce IPOMEHS CHILECTBEHO Ha IO
- KPaTKd HHTSPBAIH OT BpeMe, IPEOLEHKATa MOXE CE H3BbPLIBA HA 11O - KPATKH MEPUOAH.

Memodu na amopmuzavun

JpyXeCTBOTO M3I10/13Ba JIMHEEH METOJ HA aMOPTU3alUA Ha ALITOTPAHHHTE MATePHaIHH aKTHBH.
AMODPTH3HpPAHETO Ha AKTHUBHTE 3all0YBA OT ITPBO YHMCIO HAa MeCela, CleABall JAaTaTa Ha BbBEKJIAHE.
3emsiTa He ce amopTu3dpa. [lONE3HMAT XKUBOT NO TPYNH aKTHBH € ONpeNeNeH B ChOTBETCTBHE C:
(H3MYECKOTO H3HOCBaHe, crnenudukara Ha obopynBaHeTo, ObielluTe HaMmepeHHs 3a ynoTpeba u c
NPeAIoNaraéMOTO MOPaIHO OCTaPSBaHE U € KAKTO CJIE/BA;

e crpagu ~ 20 mo 70 r. (B 3aBUCHMOCT OT KOHCTPYKLHATA H NPEAHA3HAYEHNETO);

® MalllHK, ChOpPBXKeHus U 060pyaBane — ot 2 7o 30 r.;

® KOMIIOTPH — 3 I.;

® TPAaHCIIOPTHH CPeaCcTBE —OT 2 A0 6 T.;

® CTOMAHCKH HHBeHTap — 5-10 1.

OupeneneHUAT CpOK HA TOAHOCT Ha JBJArOTpaiHUTE aKTHBU CE MpEraeKia 1 IpU YCTaHOBABaHE Ha
3HAUATEHH OTKJIOHEHHUS CIipsiMO ObelUTe OUYaKBaHHs 34 CPOKA Ha H3MOI3BAHETO HA AKTHBHUTE, CHINHAT

€& KOPUTUpa NePCNeKTUBHO.
Hocnedeauiu pazxoou

Pazxonute 3a peMOHTH M mOAAPBLKKA Ce NPU3HABAT 33 TEKYIIX B NepuOXa, Npe3 KOHTO ca
HanpaBeH!. M3BbpINCHH MOCIeABaly Pa3xolH, CBbP3aHU C YIMOTY, MAlUMHU U o6OpyABaHe, KOUTO HMAt
XapakTeép HA NOAMAHA Ha ONpeje]eHM BB3JIOBH YaCTH M arperatd, HiH Ha MpeycTpoHCTBO M
PEKOHCTPYKLMA, C€ KaUTAIH3UPaT kbM OanaHcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB H CE€ NPEpasriiexia
OCTATBUHHS MY IOJIE3EH JKMBOT KbM JATaTa Ha kanutanysanus. ChUieBpeMEHHO, HEaMOPTH3HUPAHATA YacT
Ha 3aMEHEHMUTE KOMMOHEHTH CE M3MUCBA OT 6aNaHCOBATa CTOMHOCT Ha aKTHBHMTE H Ce MPA3HABA B TEKYILHUTE
Pasxoy 3a IEpHOAa Ha NPeyCTPORCTBOTO.
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Ione Hderdes — Tabax AJ]
NPUIOKEHNA KbM MEKIMHHUSI ®UHAHCOB OTYET 3A [IEPHOJA A0 30 IOHH 2022 ropana

Ob6e3yeHKa Ha aKmueu

banancosuTe CTOMHOCTH HA ABLATOTPAHHHTE MAaTepUalHH 4AKTHBM MOJJIEKAT Ha mperjex 3a
obe3neHKa, KOraTo ca HanMie CLOWTHS HIH MpOMEHH B OBCTOSTENCTBATA, KOMTO MOKa3Bat, ue Te Ouxa
MOTJIM Jja ¢€ OTJMuaBaTr TpaHHO OT B3CTAHOBHMATa MM CTOMHOCT. AKO Ca HAJIMUE TaKWBa HHAUKATODH, Y€
NpUOIU3UTENHO ONpejeNneHaTa Bb3CTaHOBHMA CTOMHOCT € MO-HUCKA OT TAXHaTa GanaHcoBa CTOHHOCT, TO
MOCHCAHATA CE W3MUCBA N0 Bb3CTAHOBHMAaTa CTOMHOCT Ha aKTHBATE. Bb3craHoBHMara CTofiHOCT Ha
JIBIrOTpaliHuTe MaTepUaiHM aKTHBH € MO-BHCOKAara OT [BETe: CIpaBeAuBa CroifHocT Ge3 pasxoxH 32
npofax6a unu CTOHHOCT mpu ynorpeba. 3a onpeAensHETO HA CTOMHOCTTa npu ynotpefa Ha aKTHBATE
ObemATe HapUYHH NOTOLM C€ JUCKOHTHPAT JO TSAXHATA HACTOALA CTOHHOCT Karo ce npuiara JUCKOHTOB
(axTop npexM AAWBIM, KOHTO 0Tpa3iBa TEKyI{HTe Ma3apHu YCAOBHS H OLEHKM Ha BpeMeBara CTOHHOCT HA
napuTe W PUCKOBETE CElM(PUIHY 338 CbOTBETHUA akTHB. 3aryOHTe OT OGE3IIEHKa C& OTYMTAT B OTYETA 38
BCEOOXBAaTHHS JOXOJN, OCBEH aKO 3a HaicHHA aKkTHB He € (OPMHpPaH NpEeOlEHBYSH pesepB. Torasa
ofe3neHxara ce TpeTHPa Karo HAaMANCHWEe Ha TO3W Pe3epB, OCBEH aKO T4 HE HAAXBbPIA HETOBHS pasMep, H
HaABHUIEHUETO CE€ BKIIIOURA K4TO pa3Xxo[ B OTHETA 32 JOXOAUTE.

Hevan6a u 3azyb6a om npooaxcba

Abarotpaiinure MaTePHAJIHU aKTHBH CC OTIHCBAT OT OTYETa 32 PUHAHCOBOTO CHCTOSIHUE, KOraTo ce
H3BaAT TpalHO OT ynoTpe(a M He ce O4aKBaT OT TAX ObAEIUM M3TOAM WJIM ce Nponaaat. Ileuanbure unu
3arybuTe OT MpoNaXOU Ha OTACNIHH AaKTHBH OT IpyHaTa Ha AbIrOTPaliHu MaTEPHANHH aKTUBH CE ONPEREIT
Ype3 CpaBHABAHETO HA NpUXOoAMTE OT mpoaaxbarta m GanaHCcOBaTa CTOMHOCT HA akTHBA KbM JaTara Ha
npogax6ara. Te ce MOCOYBAT HETHO KbM APYFrH JIOXOAM OT NEHHOCTTA B OTYETA 38 BCEOOXBATHHUS JNOXOA / B
neyanGara uiH 3arybara 3a roguHarta/.

2.8. Hemerywiu axmusu, dvpoicaity 3 npooascia

Herexymu akTuBd ce¢ Kkiacuuuupar Kato IbpxaHdu 3a mpojgaxba, ako TaxHara 6anaHcoBa
croifocT wie Ghae Bp3cTAHOBEHA upe3 mpofaxba, a He upe3 NMPONbIKaBama ynotpeba B AeHHOCTTa Ha
apyxectsoro. Tosa ycnoBue ce NpUEMa, Y€ € HaIuLE, caMo KOrato npojaxbara € ¢ BHCOKa CTEleH Ha
CATYPHOCT A aKTHBBHT € HATHYECH 34 He3zabaBHa nponaxcGa B HEroBOTO HACTOALIO CHbCTOAHHUC, C‘I:HIO Taka
PBKOBOACTBOTO € aHTAKHPAHO CHC CAENKA 32 NpoJaxda, KOATO ce O4YaKkBa Ja (b€ M3MTBJHEHA B PAMKHTE

Ha €/JHAa TOAMHA OT AATATa Ha KJacU(pHIMpaHe Ha aKTHBA B TAa3H IPyNa.

Herexymy axtusu, knacuduiupaHu KaTo AbPKaHH 3a npojax6a, ce OUEHABAT MO MO-HUCKATA OT
faaHCoBaTa CTONHOCT M CIIpaBeUIMBATa CTOMHOCT, HAMAJIEHA C Pa3XO4HTe 110 npoxax6ara.

Ort narara Ha knacH(UUMPAHETO Ha [ANieH aKTUB B Ta3{ rpyna ce CIUpa Heropara aMopTH3alHs.

2.9. Hemamepuanru axmugu

Hemarepuannute akTuBy ca npeacraseHy BbB GHHAHCOBUS OTHET MO ceOecTOMHOCT, HAMANEHA C
HaTpynaHaTta aMopTH3alUs M 3arybuTe OT ofe3eileHKa. B TeXHHS CbCTaB ca BKJIOYEHH JIHLEH3H 32

NOJ3BaHE HAa IPOrpaMHHU MPOJYKTH.

B apyxectBoTO ce mpunara JMHEEH METOA HA aMODPTH3ALHs# Ha HEMAaTepHUaJHHTE aKTHBH IpH
OIpeseJieH N0JIE3EH XKHUBOT 4 T.
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loue Heaues — Tabax A/
MPHJIOXKEHUS KbM MEKINHHUSI ®UHAHCOB OTUET 3A IEPHOJA A0 30 IOHU 2022 ronuna

BanaHcoBaTa CTOHHOCT Ha HEMaTepHAIHUTE aKTHBU NOJJIEKH Ha nperien 3a o6e3UeHKa, koraTo ca
Hanuue CoOUTHS, MM IIPOMEHH B OOCTOATENCTBATA, KOMTO MOCOYBAT, Ye GanaHcoBaTa CTOHHOCT Ou Morja
Ja HaJABHIUARA BH3CTAHOBHUMATAa UM croiiHoct. Torasa obe3neHKaTa ce BKIIOMBA KaToO pasxol B OTYeTa 3a
BCeOOXBATHUSA AOXOH.

Hemarepuanuu akTHBH C€ OTMHCBAT OT OTYeTa 32 (PMHAHCOBOTO ChCTOSHHE, KOTGTO C& H3BAamsAT
TpakiHo oT ynotpela U He ce OYAKBAT OT TAX ObJACIUM H3rogu WM ce npoaajar. [leyanbure wiu 3aryGure
OT mpojax®y Ha OTAENHU aKTHBH OT rpylaTa Ha HEMaTEPUANIHY aKTHBH CE€ ONPEENAT Ype3 CPaBHABAHETO
Ha IpUXOAMTe OT mpojaxbara u 6anaHCOBaTa CTOMHOCT HA AKTMBA KbM natata Ha npopaxbara. Te ce
TIOCOYBAT HETHO KbM APYrd HOXOAW OT AEeHHOCTTa B OT4YeTa 3a BceoOXBaTHHA AOXOX / B neyanabara wnm
3ary0ara 3a roguHara/.

2.10. Hugecmuuuonnu umomu

WHBeCTUUMOHHM HMOTH Ca T€34 MMOTH, KOHTO XBATOCPOYHO C€ IBPIKAT OT APYKECTBOTO 3a
HDOXOMM OT HaeMHd W/HNHM 3apajiyi BHTPEIIHOTO yBe/WuCHHE Ha TAXHATa cToHHocT. Te ca mpencraBeHd B
oTueTa 3a QUHAHCOBOTO CHLCTOSHME MO TAXHata cnpasequsa croiuoct (ITpunoxenne 2.20). Tleuan6ure
HiTd 3aryGute OT MPOMEHNTE B CIIpaBeTuBaTa CTOHHOCT Ha HHBECTHIHMOHHUTE HMOTH Ce OTYMTAT B OTYETA
3a BceoGXBaTHHA 0X0A (B neyantara uim 3aryGara 3a roauHaTa) KbM CTaTHs “Ipyru Joxou/(3ary6u) ot
HeHHOCTTa, HETHO” 32 NMEepHOAa, NP3 KOWTO ca Bb3HUKHAMW. Peani3HpanuTe NPHXOAM OT WHBECTHIHOHHH
MMOTH C€ IIPEACTaBAT B ChIIATA CTATUS OT OTHETA.

WHBECTHIIMOHHNTE UMOTH CE OTITHCBAT OT OTHETA 33 (PMHAHCOBOTO CHCTOAHUE, KOraTO CE H3BAJAT
TpaiHO OT YNoTpeda ¥ HE C& O4aKBar OT TAX ObAeHM CTONAHCKH W3TOAM WM ce npopanar. [leuanbure nim
3arybuTe OT Npoaax6u Ha OTHEJHH aKTHBH OT IPYNATa HA “MHBECTMLHOHHHUTE HMOTH CE ONPEHEIIT Ype3
CPaBHABAHETO Ha NPHXOAHTE OT mponaxbara U OajlaHCOBATA CTOMHOCT HAa aKkTWUBA KbM J4Tara Ha
nponax6atra. Te ce nmocoyvsaT HeTHo, xbM “mApyrd goxomu/(3arybu) or aeliHocTTa, HETHO” B OTYETa 3a
BCeoOXBAaTHHA JIOXOA (B nevanbarta Wiy 3arybara 3a roguxara).

Tpanchepu OT ¥ KBM rpynara “HHBECTHLHOHHHM MMOTH” C€ IIPaBH, KOrato MMa NpOMsSHA BB
(bYHKIHOHANHOTO NIPeHA3SHAYEHUE U LETH Ha AafeH nMoT. B crnydali Ha IPEXBLPIISHE OT “HHBECTHIHOHHH
UMOTH” KbM “HMMOTH 3a W3II0NI3BaHE B cOOCTBEHATa ACHHOCT” aKTHBBT C€ 3aBeX/a B HOBATA CH rpyna mno
HaMepeHa HCTopydYecka LeHa, KOSTO NpeiCTaBiisBa COpaBelIMBaTA MY CTOHHOCT KBbM JAaTaTa Ha
npexssprasaero. O6paTHO, KOraTo OT “UMOTH 3a WU3Non3BaHe B COOCTREHATA AEHHOCT” MMa NPEeXBLpJISHE
KbM “HHBECTHUHOHHH HMOTHM”, aKTMBbLT C€ OLEHSBA M0 CIpaBeARHBaTa My CTOHHOCT KbM jaraTta Ha
IPEXBBPIIAHETO, KATO pa3IMKaTa 4o GanaHcoBaTa My CTOHHOCT Ce NPeACTARS KATO KOMIIOHSHT Ha OT4YETa 34
BCeOOXBaTHUA KOXOA (B JPYr KOMIIOHEHTH Ha BCEOOXBATHHSA AOXOA) H C€ NMPEACTABI KbM “TNPEOEeHBYEH
pesepB — UIMOTH, MAIIMHM ¥ 060pyBaHe” B OTYETA 33 MPOMEHHTE B COOCTBEHHS KanuTall.

2. 11. Mamepuannu 3anacu

MarepuajHuTe 3anacy Ca OLCHEHHM 0O [O-HHWCKata OT: Ce0eCTOMHOCT M HETHATA peanusyeMa
CTOHHOCT.
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Toue Nenues — TabGak AJl
NMPWIOKEHHA KbM MEXIUHHISA PHHAHCOB OTUET 3A [TIEPHOJA 10 30 IOHH 2022 ropana

PasxofuTte, KOUTO Ce H3BBLPILUBAT, 3a Ja AOBEIAT AajieH NPOIAYKT B HErOBOTO HACTOSILO ChCTOSHUE
1 MECTOHaXOX/eHHUe, ce BKJIFOYBAT B lieHaTa Ha npuaoOuBaHe (ce0eCTORHOCTTa), KaKTo ciesa:

® CYpOBHIHH, MATEPHAMH H CTOKH B FOTOB BWJ| — BCHYKHM JOCTaBHH Pa3sXoJiH, KOMTO BKIIOYBAT
TOKYMHA N1eHa, BHOCHH MHUTA U TAaKCH, TPAHCTIOPTHH Pa3XOJ#, HeBH3CTAHOBSEMH NAHBUH H IPYTH Pa3sxony,
KOHMTO ZIOTIPMHACST 3a NPUBEXKIAHE HA MATEPHAIUTE B FOTOB 3a TAXHOTO M3MON3BaHe BUM;

® rOTOBA NMPONYKUHA U HE3ABBPLICHO MMPOM3BOJACTBO — MPEKUTE Pa3XOAu HA MaTepHasid H TPYA M
HpHCHafaLia ce 4acT OT NPOU3BOACTBEHHUTE HENpPEKH pasXoJM IIPH HOPMAIHO HATOBAaPEH KanmalMTeT Ha
NPOU3BOACTBEHUTE MOLIHOCTH, ¢ W3KMOYCHHE HA aAMHHUCTPATUBHUTE PA3XOH, KypCOBUTE PasjiHKH H
PasxOMMTE MO HpUBIeUeHH (GHHAHCOBY PECYPCH.

BkmOYBaHETO Ha MOCTOSHHMTE OOWIONpPOM3BOACTBEHM pasxoam B ce0ecTOMHOCTTa Ha
TIpou3BeXkaHaTa NPOAYKUHA ce H3BbpIBa HAa 6a3aTa HA HOPMAJIHHA KalaUHMTET HA TNPOK3BOJCTBCHHTES
momocTy, M3Gpanara oT pyxecTBOTO 6asa 3a pasnpeaesIeHUETO HM € IPOH3BOACTBOTO HA MAHMITYIAPaH
depmMeHTHPAN TIOTIOH B KIWJIOTPaMH.

Ilpn ymorpebara (mpogaxbarta) Ha MarTepuaiHuTe 3aM4CH CE€ M3MOJA3BAa METOABT HA CPENHO-
npeTerjieHaTa ueHa (ceGectoifHocT).

HerHara peanusnpyema cTOHHOCT NpPeCTaBisBa NPUOMM3HTENHO onpele/ieHaTa NpoJakHa LeHA
Ha JaJieH aKTHB B HOPMATHHS XOA Ha CTONAHCKA JEHHOCT, HamaneHa ¢ MpUONU3UTEHO ONPCACICHUTE
Pa3xoAH NO JIOBBPLIBAHETO B THPrOBCKH BHJ, HA TO3M aKTHB M NPUOAU3UTENHO ONPENENEHHTE Pa3XoH 32
npoaaxba.

2.12, Twpzoacku u Opyzu 83emanus

TBproBckuTe B3eMaHHsA Ca MPEACTABEHH MO CTOMHOCTTAa HAa OPHUTHHAIHO H3ZaneHata (akTypa
(cebecroiiHoCT), HamaeHa ¢ pa3Mepa Ha obe3lieHKaTa 3a HechOHpaemu cymu. [TpubnusuTennara oueHka 3a
3arybu OT CbMHHTEIHH H HechOUpaeMu B3eMaHHUsl CE PaBH, KOTraTo 3a ChOMPaeMOCTTa Ha [i/1aTa CyMa HiH
Ha 4YacT OT Hef CbLIECTBYBa BHCOKa HecHrypHocT. HecnbupaeMuTe B3eMamys Ce H3NHMCBAT, KOraTo
MpaBHUTE OCHOBAHHA 3a TOBZ HACTHNAT. V3IMCBaHeTO craBa 3a cMeTka HAa (DOPMHPAHMS KODEKTHB.
Obe3LenKkaTa Ha B3eMaHHATa CE€ HAUHCIISIBA Ype3 ChOTBETHA KOPEKTHBHA CMETKA KBM JPYTH Pa3XOiH 3a
Ae#HOCTTa B OT4eTA 3a BceoOXBaTHUA JOXOA.

2.13. Ilapuyunu cpedcmea u nAPULHU EKEUBAICHMY

[lapyuHdTe cpeacTBa BIUTIOUBAT KACOBUTE HAMYHOCTU M Pa3iuallaTeNHHTE CMETKH, 4 IAPHUHUTE
E€KBHRANICHTH - KPAaTKOCPOYHHTE Aeno3uTH B OaHKW, YHMHTO OpHrUHAJCH MATYPHTET € MO-MaibK oOT 3
Mecena.

3a uenaKTe HAa M3rOTBSHETO Ha OTUYETA 3a MAPHYHKHTE HOTOUM:

® [IAPUYHHTE MOCTHILIEHHS OT KJIHEHTH W NAPHYHUTE MUIAWAHHA KbM AOCTABYMLM Ca NPEICTABEHH
OpyrHo, ¢ kmouen JJIC (20%);
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® JIMXBUTC IO MOJYYCHH HHBCCTHLMOHHH KPEAWTH C€ BKJIIOYBAT KATO IJamlaHHA 33 d)HHaHCOBa
JEHHOCT, a ATUXBUTE, CBBP3aHHA C KpEAXTH U 3acM¥y , O6CJ'!Y)KBaHIPI TeKyLara JEeHHOCT ce BKIIIOYBAT B

orneparupHa neHHocT;

® TpaiiHO GIOKMpaHUTE NApUYHH cpeAcTBa (32 ofe3neycHus Mo GaHKOBH rapaHuMH, N0 ChAeCHY
TIPOM3BOJACTBA U JIp.) CE NPEACTABAT HA AUIEBATa CTPAHA OTYETa 3a (PMHAHCOBOTO CHCTOAHHE KAaTO YacT OT
HAPHYHHTE CPEACTBA ¥ SKBUBAJIGHTU, HO He CE BKJIHOYBAT KATO HACT OT TIX MNP M3rOTBAHETO HA OTYETA 32
HapHYHATE NOTOLY;

o miaredust JJIC 1o MOKynku Ha ABJArOTpaiiHM akTHBH C€ MOCOYBA KATO APYTH MOCTHIICHHA
(WJlAlUaH#A), HeTO KbM HAPHUYHHTE IMOTOLM OT ONEparviBHa ASHHOCT, JOKOJKQTO TOH y4yacTBa M C€
BH3ACTAHOBABA 3a€HO H B ONEPATHBHHTE NOTONM HA APYKECTBOTO 32 CHOTBETHHUA IEPHOA (Mecen).

2.14. Tvpzoecku u Opyzu 3a0baMcenus
3abLIOKEHMATa KbM JOCTABUHIH M JAPYTUTe TEKYL[H 3aJbDKEHHS Ca OTHETCHH MO CTOMHOCTTA Ha
opuruHanuure Qaktypu (ce6eCTOHHOCT), KOATO Ce NpHUeMa 3a CHpPaBEAJMBATA CTOHHOCT HA CHCIKATA,

KOATO 1ie Ob/e nararena B ObJenie CpeLyy NoiyYeHNTE CTOKH H YCIYTH.

KpatkocpouHuTe 3aabipKeHHs ca Ge3NMXBEHH, Thil KaTo eEeKTHT OT AUCKOHTHPAHETO € HE3HAYHTEINCH.
Otnucar ce KOrato 3ap/DKeHHETo, onpeneieHo B J0roBOpa € MOTraceHo, OTNAJHANO0 € HIM CPOKBT My €
H3TCKbJI.

2.15. JTuxgonocnu 3aemu u Opyzu npUGReYer pecypcu

Benuku 3aeMu v ApyrH npuBiedYeHM (PMHAHCOBH pecypcH ca npeicTaBeHH Ho ceGecTofHOCT

(HOMHHANHA CyMa), KOATO ¢ MpHEMa 33 CNPaBeJIHBA CTOMHOCT Ha MOJYYEHOTO MO CHENKaTa, HETHO OT
NpeKuTe Pa3XOH, CBbP3aHH ¢ TE3H 3a€MH H NPUBJICYEHH PECYDPCH.

Cnef MbpBOHAUYATHOTO NPHU3HABAHE, JMXBOHOCHHUTE 3a¢MH H JPYrd NpHUBJICHEHH DPeCcCypCH,
MOC/EABALIO Ce OLEHSBAT N0 aAMOPTU3MpyeMa CTOHHOCT, onpeieiieHa 4Ype3 NpWlaraHe Ha MeToja Ha
eeKTHBHATA JMXBAa. AMOPTHIMPYEMATa CTOHHOCT € H3YHC/IEHa KaTO €4 B3ETH TIPCABHJ BCHYKW BHAOBE
TAKCH, KOMUCHOHHH U OPYI'H Pa3xoau, BKil. AUCKOHT UIIH NPEMMs, aCOUNMHPAHH C TE3H 3aEMH. Ieyanbure n
3arybuTte ce MpU3HaBaT B OT4ETa 3a BCeOOXBATHHA A0X0J Karo (HMHAHCOBM MPUXOAH HJIH pasxomu (JHXBa)
[Ipe3 NEepUoa HA AMOPTU3ALHA UIIM KOTaTo 3ab/UKEHHATA € OTIMINAT WK PEAYLKHpPAT

2.16. Ilercuonnu u Opy2u 3a0uICeHIA KbM HEPCOHANA N0 COUUATHOMO U MPYOoso
3axonooamencmeo

Tpymosute ¥ OCHIypUTECIHM OTHOIUCHHS C pabOTHHUHTE U CIYXUTCINTS B JPYXKECTBOTO CE
OCHOBaBaT Ha pasnopeabure Ha Kopekca Ha TpyAa u Ha pasnopesibuTe Ha ACHCTBALIOTO OCHIyPHUTENTHO
3aKOHOJATENCTBO B brirapus.

Kpamxocpounu doxoou

KpaTkocpouHHTE HOXOAM 3a HaeTus nepcoHan mnof (opMara Ha Bb3Harpaxiacnus, GoHycH M
CoUMANHK JOMIAaHus U NPUAOOMBKY (M3MCKYEMH 3a yPEXAAHE B PAMKUTE Ha 12 Meceua cieq Kpas Ha
nepHo/ia, B KOHTO NMEPCOHANBT € NONOXKKJ TPYH 33 TAX WM € H3IObJIHUN HeoOXOAHMHTE YCIOBHUS) Ce
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TPH3HABAT KATO Pa3XoA B OTHETA 32 BCeoOXBATHUA JOXO[ (B nedanbata HiH 3arybarta 3a roaMHaTa), OCBEH
axo gajgeH MCPO ne n3mcksa Ta3d CyMa Jia Ce KamuTauu3upa B ce0eCTORHOCTTa Ha ONIPE/IeNieH aKTHB, 32
meproa, B KOMTO € MON0XKeH TPYABT 3a TAX W/UIH ca H3ITBITHEHH U3UCKBAHUATA 3a TAXHOTO MOJTyYyaBaHe, u
KaTO TEKYLLO 3afb/DKEHHe (CNe]l PUCTaaHe Ha BCHYKU MUIATEHH BEYe CyMH M MOJArailid ce yAPHKKH) B
pasMep Ha HEAUCKOHTUPaHaTa UM CyMa.

KbM narata Ha BCekd (PHUHAHCOB OTHET JPYKECTBOTO MPABH OUCHKA HA CyMara Ha OYaKBaHUTE
pasxoxd MO HATPYNBAIIMTE C¢ KOMIICHCHPYEMH OTIYCKH, KOATO ceé oyakBa na ObAe H3MIaTeHa KaTo
Pe3yNTAT OT HEW3IIOI3BAHOTO MPABO HA HATPYMAH OTHYCK. B OuleHKkaTa ce BKJIIOYBAT NPUOIH3HTENHATA
IPELEHKA 32 CYMWUTE 3a CAMHTE BB3HAarpakJCHUS U Ha BHOCKHTE MO 3a[bKMTENHOTO OOLIECTBEHO H
3APaBHO OCUTYDPSIBAHE, KOWTO pabOTONATEST XbIKH BbPXY TE3U CYMH.

Hvazocpounu 0oxoou npu neHCUOHUPAHE
Ilnanoge ¢ Oepuriupanu enocxu

OCHOBHO 3afgb/DKEHHE Ha JPYXKecTBOTO Karo paGoromaren B bhiarapus € Ja H3BbpUBa
3aJbJDKMTENIHO OCHIYpsiBaHe HAa HAaeTHA cd nepconan 3a (oun “Ilencun”, TOMBIHHTEIHO 33TbJKHTEHO
meHCHOHHO ocurypssade (JI3110), doux “O6mo 3abonseane w MaiiumncTRo” (O3M), donxn
“Bespabotuua”, dona “Tpyaosa 3ononyka u npodecuonanua Gonecr” (T3I1B), donn “Iapantupane
B3eMaHMs Ha pabotHuuure W cayxuteante” ((BPC) w 3apaBHO ocurypspane. Pazmepure Ha
OCHT'YPHTENHHTE BHOCKM C€ YTBBbPIKAABAT BCsKa ropuHa chC 3akoHa 3a Gromkera Ha JJOO u 3akoHa 3a
6iomkera na H3OK 3a cporBerHata ronwHa. BHockute ce pasmpenenst Mexny paborozarens H
OCHI'YPEHOTO NMUE B CHOTBETCTBHE C mpaBmiara ot Kogekca 3a couumanno ocurypssane (KCO) B
csoTHOmeHwe 60:40 (2020 r.: 60:40).

Te3n OCHIypHTCIHH NEHCHOHHM ILIAHOBE, MpPHJIATaHH OT JPYXKECTBOTO B Kaye€CTBOTO MYy Ha
pabotoparen, ca niaHose ¢ Aeduuupany BHOCKU. IIpu TaX paboToarensr miaia MECEYHO ONPEACTCHH
BHOCKHM B jgbpxaBHuTe QoHn “ITencnn, donx “O3M, donn “bespaboruua, ¢onn “I3IIB, xakTo n B
YHHBEPCAIHH H NpodeCHOHAHA NEHCHOHHHM (QOHNOBE - HA 6a3a (QUKCHpaHM NO 3aKOH NPOLEHTH U HAMA
NIPABHO MJIH KOHCTPYKTHBHO 3aZb/DKEHHE 12 JOIUIania BbB GOHAOBETE ObACIIH BHOCKH B CIIyyauTe, KOTaTo
T€ HIMAT NOCTATBbYHO CPEACTBA Aa M3IIATAT HA ChOTBETHUTE JiMNia 3apa60TeHHTe OT T4X CYMH 3a nepuoga
Ha TPYJOBHS MM CT@X. AHAJIOIHYHH ca U 3aTb/DKEHAATA 10 OTHOLIEHUE Ha 3PaBHOTO OCUIYPABAHE.

KbM ApysxectTBOTO HAMA Cb34AACH U GYHKUHOHKEPALL YacTeH JOOPOBONEH ocurypureieH GoHA.

JBIKMMHTE OT APY’KECTBOTO BHOCKH [0 MaHOBETEe ¢ AehHHUPAHHW BHOCKA 33 COLHATHOTO H
3[PABHO OCHTYDSIBRHE CE NPH3HABAT KATO TEKYHI Pa3Xxol B OTYETa 3a BCEOOXBATHHA Aoxon (B medanbara
any 3arybara 3a roguHata), ocBeH ako AafeH MC@O He u3nckBa Tas¥ CyMa /ia €€ KaluTAIN3Hpa B

cebecTOMHOCTTa Ha onpelesieH aKTHB, U KaTO TEKYILO 3aJbJDKEHHE B HEAUCKOHTHPAH pa3sMep, 3aeIHO M B
nepHoja Ha NojlaraHe Ha TPYJa M Ha HA4YWC/ACHHETO Ha CHOTBETHHUTE JOXOAM HA HAETUTE JIHIAE, C KOHTO

J0XO K BHOCKHTC Ca CBBP3aHH.

Hnanoge c dehunupanu ooxoou

17



Toue Neaues — TaGaxk AL

MPHIOKEHHA KbM MEATHUHHNUA PUHAHCOB OTUET 3A [IEPHMOIA 10 30 }OHH 2022 roaana

Coriacio Kopexca Ha Tpyxa ApYXeCTBOTO B KayecTBOTO My Ha pabGoromaren B bearapua e
33Jb/DKCHO [1a W3MUIalla Ha NMepcOHaNa NPY HACTBHIIBAHC Ha IICHCHOHHA BE3PACT 0GE3IIETEHHE, KOSTO B
3aBUCHMOCT OT TPYAOBHS CTaXk B NPeANPUSTHETO MOXE Ja Bapupa Mexay 2 u 6 6pyTHH paboTHH 3annaTu
KbM Jatata Ha NpeKpaTsBaHe Ha TPYJOBOTO MPAaBOOTHOWEHHE. Ilo cBOMTE XapaKTepHCTHKM TE€3H CXEMH
NpeACTaBNABAT HEPOHIHPAHH IUIAHOBE ¢ JeQUHUPaHH JOXOAH.

N3uncnenueTo Ha pasMepa Ha Te3W 3a[b/KeHHs Hanara YYaCTHETO Ha KBaJM(pHUUpaHH aKTIOCDH,
3a Aa MOXe Jla Ce OTpeJIeNlM TIXHATA CETAllHa CTOHHOCT KbM JaTaTa Ha (PMHaHCOBHSA OTYET, MO KOATO Te Ce
OpeJCTaBsT B OTYeTa 3a (PMHAHCOBOTO CHCTOAHHE, a PECTIEKTUBHO HM3MEHCHHETO B CTOHHOCTTa UM, C€
npencraBs B OTUETA 34 BCEOOXBATHHA AOXOA KATO: a) pa3xONWTE 3a TEKyll U MHHAJ CTax, PasxojuTe 34
nuxsa W epeKTHTEe OT CHKPALCHHATA W YPe)KAaHHUATA Ce [IPH3HABAT BEAHAra, B NEPUOAA, B KOHTO
BB3HHMKHAT, W NPEACTaBAT B TeKyluara nevanba Wi 3aryba, mo craTs ,,pa3sXOAu 3a nepcoan, a 6)
edekTHTE OT NOCHEIBALINTC OUCHKH HA 3aABHKEHHAT2, KOMUTO MO CBHIIECTBO TNPEACTABIABAT AKTIOEPCKH
neyanbu u 3ary0y, ce MpU3HABAT BeJHara, B NEpHosa, B KOWTO Bb3HUKHAT, H CE NPEACTaBAT KbM JPYTHUTE
KOMIIOHEHTH Ha BCeOOXBATHUS IOXON, MO CTaTHA ,[OCHeABalid OUCHKH Ha MNEHCHOHHM IJIAHOBE €
nedUHAPAHH JOXOAH. AKTiIoepckuTe nedyanbud d 3ary0M NPOH3THYAT OT NPOMEHH B AKTIOCPCKHTES
NPEeNNoOKeHUS ! ONKTA.

KsM pmataTa Ra Bcexu roauiieH (MHAHCOB OTYET JPYXKECTBOTO HA3HAYABA CEPTHOUUMPAHH
aKTIOEPH, KOHTO M3JaBaT AOKJAJ ¢ TEXHUTE U3UYKMCJICHUSN OTHOCHO ABATOCPOYHHUTE MY 3a4L/IDKCHHA KbM
repcoHana 3a o0e3leTeHus Py NMEHCHOHUPaHe. 3a HenTa T NPHIaraT KpeAUTHHS MeTo]] Ha IPOrHO3HHTE
equnnuy. CeramHara CTOMHOCT HA 3aJbJDKEHHETO 10 JePUHHpaHuTe IOXOAW C€ H3YHCHABA Ype3
IUCKOHTHpaHe Ha ObJeuldTe NAPHYHH TOTONH, KOHTO ce ouaxsa na ObJaT M3MJATEHH B PAMKMTE HA
MAaTYPHTETa Ha TOBA 33ALJDKEHHE W NIPH U3MON3BAaHETO HA JHXBEHHTE PaBHHUILA HA TEPXABHYU IBJrOCPOUHH
obnurauyy ¢ nogo6en cpok, KOTHPaHU B beiarapus, Kpaeto PyHKUMOHUPA H CAMOTO APYKECTBO.

Hoxoou npu nanyckane

ChriacHo MecTHHTE pa3nopeflH Ha TPYAOBOTO M OCHUTYPHTENIHO 3aKOHOAATENCTBO B bwirapus,
JIPY)XECTBOTO Karo paboTogaTesT UMa 33IbJDKEHAE 2 H3ILIATH NPH NPeKpaTaBaHe Ha TPYAOBHUS ZOrOBOD
Npend NCHCHOHUPAHE ONpeNesIeHH BHAOBE 06e3eTeHN .

Jpy’ecTBOTO INpU3HaBa 3aqbJUKEHHMS KBbM MepcoHaja MO NOXOAM TpPH HamyCKaHe IIpeaH
HACTBIIBAHE Ha MEHCUOHHA Bb3PAacT, KOraro € AeMOHCTPUpaH 00Bbp3Ball aHTAKHMEHT, Ha 6a3a my6muiHo
AHOHCHPAH IUIaH, BKJL. 32 MPECTPYKTYPHpPaHe, A CE NPEKPaTy TPYAOBUAT AOTOBOP CHC CHOTBETHWTE JILA
6e3 12 ¥Ma BBE3MOXHOCT J]a ce OTMEHH, Had npu GOPMANTHOTO H3[aBaHE HA JOKYMEHTHTe 33 N0GPOBOJIHO
HamyckaHe. JIOXOIM NpH HamyckaHe, MIaTHMH [oBede OT 12 Mecena, ce NUCKONTHPAT W NPENCTABAT B
oT4Yera 33 GUHAHCOBOTO CHCTOSHHE O TSXHATA CeralllHa CTOUHOCT.

2.17. Akuuonepen Kanuman u pe3epeu

“T'oue Jemues — Tabax” Al e ch3aneHo KaTo akLMOHEPHO ApyxecTBO. KaTo TakoBa € 3a1bDKEHO
Ha PerucTpupa B ThProBCKHs PErHCTBD ONPENENEH pasMeEp HA AKuuoteper Kanumal, KOWTO Ja CIYXH
KaTo ODE3NEUYEHME HA KPEAMTOPUTE HA JPYKECTBOTO 33 H3MBJHCHHE HA TEXHUTE B3EMaHUS KbM HEro.
AKNIHOHEPUTE OTTOBAPAT 3a 3a4b/DKCHUATA HA APYKECTBOTO 0 pa3MeEpa Ha CBOETO aKIIMOHEPHO YJacTHE B
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KanuTajga H Morar Ja npeTeHAHpaT BPbINAHE HA TOBA y4acTHE CaMO B MPOHU3BOACTBO IO JJMKBHAAIASA UITHA
HECHCTOATCIIHOCT.

CwriacHo w3ncKBaHUATa Ha THProBCKHSA 3aKOH M YCTaRa, JPYKECTBOTO € ATEHKHO Aa popmupa u
¢ono Pezepeen, xato n3TousHIM Ha Gorga Morar aa 6bJar:

e Hali-MaJKoO egHA JeceTa OT neyaibara, KOSTO ce OTHEeNs, JOKaro cpeacrsara BbB (OHIA
HOCTHTHAT eaHa JEeCeTa 4acT OT KalKTana WM IO-TONfAMA YacT, N0 pelueHue Ha o0LoTo
cpOpanue;

e CpelcTBara, MONYYEHH HaX HOMHHAJIHATA CTOWHOCT Ha aKIUHTE NMPH H3A2BAHETO UM (IPEMUEH
pe3eps);
¢ JpYrH U3TOYHHWIY, NPEABUACHH N0 peiueHue Ha O6moro crbpanue.

ChriacHo u3UCKBaHuATa Ha THProBCKMA 3aKOH CPEJCTBATa OT (POHJA MOTAT J1a ce H3M0JI3BAT CaMo
3a MOKpMBAHE Ha FOAHUIHATA 3ary0a M Ha 3aryGu OT NpeaxonHu roguuu. Koraro cpeacrrara BbB (oHAa
JOCTUTHAT ONpefesNeHns MAHAMANICH pa3Mep, CPelICTBATA HaJl TasH CyMa Morar Aa GuJar M3No/i3BaHu 3a
yBEIHYaBaHE HA aKLMOHEPHUS KaluTal.

Hpeoyenvunusm pesepe ¢ GopMUpaH OT MNOJOXKATENHATA pasdiuKa MexAy HHbnmpanara
0aaHCcoBa CTOMHOCT HA HMOTHTE, MAIMHUTE ¥ O0OPYABAaHETO M TEXHHTE CTIPABEANMBH CTOHHOCTH KbM
JaT¥Te Ha H3BLPLIBAHE HA NpeoueHKUTe. EQexThT Ha OTCpoUeHuTE AaHBUH BbPXY HPEOUECHBYHHS PE3EPB €
OTpa3cH AMPEKTHO 3@ CMETKA Ha TO3H pe3epB. [IpeoueHBYHUAT pe3epB Ce NPEXBBPIA KBM “ApYyrH pesepBu”,
KOraTo aKTHMBUTE Ca HambJIHO aMOPTH3MPAaHM WM HaIyCcHAaT MATPHMOHHYMa Ha JPYKECTBOTO IpHd
npozaxoa.

2.18. Tanvuu evpxy neuanbama

Texyyyume Oanvyu 6vpxy hnewanbama C€ ONpPEJENIT B CHOTBETCTBHE C H3UCKBaHMATA Ha
ObIrapckoTo  AaHBYHO 3aKOHONATENCTBO — 34KOHA 32 KOPNOPAaTMBHOTO TIOZOXOAHO obmaraHe.
Homunannara nanbuna craska 3a 2022 . e 10 % (2021 r.: 10 %).

Omcpouenume Oanvyu Ce ONPEAENNT KAaTO Ce M3MON3Ba GANAHCOBHA NacHBEH METOH 32 BCHYKH
BpPEMEHHU PA3JIMKK KbM JiaTara Ha OT4YeTa 3a (bI/IHaHCOBOTO CBhCTOAHME, KOWTO CHIUCCTBYBAT MEXAY
GanaHcoBuTe CTOMHOCTH ¥ JAHDYHHUTC OCHOBH HA OTHEJIHUTEC aKTUBY M NaCHBU.

Or1cpoyeHUTe NAaHbUYHM MACHBM CE IIpU3HaBaT 3a BCHYKWM OONAraeMH BPEMEHHH DasiiHKH, C
H3K/IIOYCHHE Ha TE3W, NOPONHJIKM C€ OT [PU3HABAHCTO Ha AKTHB WM IACHB, KOWTO KbM Jarara Ha
CTOIIaHCKaTa onepalHsa He ¢ NOBJHAI BePXY CHEeTOBOAHATA U NaHBUHATA neyanta/ 3ary6a.

OrcpoueHNTe NaHbYHY AKTHBU CE NPU3HABAT 3a BCMYKM HAMANSEMH BPEMCHHM Da3jiuKy H 3a
HEH3MOM3BAHUTE JaHbYHU 3aryGH, 4O CTENeHTa, 0 KOATO € BEPOsATHO T€ Ja Ce MPOSBAT 00paTHO H 1a Obje
reHepupaHa B ObJiele roctaTsyna obnaraema nevyanta wiu 1a ce nposBAT 00JjaraeMi BpEMEHHH PasIiKH,
OT KOHTO Jia MOTaT Jia ¢ NPHCHaIHAT Te3H HAMANSEeMH Pa3IuKH, ¢ U3KIIOYEeHNE Ha Te3H, IIOPOAHIIHN Ce OT
NPU3HABAHETO HA aKTUB WJIM NAcHB, KOWTO KbM [JATATA HA CTOMAHCKATa ONepalus He € MOBJHAN BBPXY
CYETOBOAHATA U NaHbYHATA Neqaba/zaryba.
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Banancosara CTOMHOCT HA BCMYKH OTCPOUCHH JaHBYHH aKTHBH C€ NPETJVIeXKJAT Ha BCsAKA JIaTa Ha
(MHAHCOBHUA OTHET M Ce PeAYUUpAT JO CTENEHTA, IO KOATO € BEPOATHO Te Ja c& MpPOABAT 00paTHO U 1A Ce
reHepupa JOcTaTbuHO ofnaraema nedanba, OT KosTo Te Aa Morar Aa ObJAT NPUCHAAHATH HIH
KOMIEHCHPAHH.

OTCpO‘-IeHHTe JaHbliy, CBBpP3aHH C 068KTH, KOHTO Ca OTYCTCHH KATO JAPYrd KOMMOOHCHTH Ha
BeeoOXBaTHUS KOXOA WIIH KAMWTAIOBa HO3HIHA B OTUETA 33 (I)I/IHBHCOBOTO CbCTOSIHHE, CBIUO CE OTHHUTAT
JMPEKTHO KbM CHhOTBETHUSI KOMNOHCHT Ha BceoOXBaTHUSA NOXOM UK OanaHcoBaTa KalHUTajioBa ITO3HIUA.

OtcpouenuTe JaHLYHH aKTHBH H IACHBH CE OLEHABAT Ha 6a3a NAHBYHUTE CTABKH, KOMTO C€ 04aKBa
Ja Ce MpHUJIarar 3a [nepuo/a, npe3 KOHTO aKTHBHUTE Lie C¢ PEANH3UpaT, 4 NACHBHTE ILUE CE YPeAAT (Noracsr),
Ha 6a3a AaHbYHHTE 32KOHH, KOWTO CA B CHJIA WIIM B TOJIAMA CTENCH Ha CUTYPHOCT CE OYAKBA /i3 ¢4 B CUlla.

KoM 30.06.2022 r. orcpodyenuTe IaHBLM BbpXy Neuyanbara ca oueHeHH mpu craBka 10 %
(31.12.2021 r.: 10%).

2.19. Moxoou na akyusn

OCHOBHHTE JOXOAM Ha aKiHs Ce M3YMCIABAT KATO Ce pasjenu HerHara mevan6Ga mnu 3aryba 3a
nepHoAa Ha APYXKECTBOTO, MOJJNEKalia Ha paslpeflellcHHE MEXAY aKUHOHEpHTe, MpPUTEXATeqd Ha
OOMKHOBEHH aKLAK, HAa CpeNHO-npeTerneHns 6poil Ha NbpXKaHNuTe OOMKHOBCHH aKUHK 3a TSPHOAA.

Cpeano-niperernenusr Gpodl akuuu npexcraBiassa GposT Ha ObpKaHUTE OOHKHOBEHH aKiHH B
HAyaJOTO Ha mepuoja, KopurupaH ¢ Opost Ha 00parHO WM3KyNeHHTe OOMKHOBEHH aKuWM H Ha
HOBOM3I/ICHUTE TaKMBA MPE3 NEepUOa, YMHOXEH MO cpeaHo-BpeMeBus GakTop. To3u dakTop uspassasa
Opost Ha JHHTE, [IPe3 KOHUTO KOHKPETHHTE aKLMK ca GMIH AbpXKaHu, cnpsMo obus 6pol Ha AHMTE npe3
nepuoza.

2.20. Ouenngane no cnpaseduga croRnoOCH

Hskod OT aKTHBHTE M NACHBHTEC Ha JPYXECTBOTO Ce OLIEHABAT W MNPEACTAaBAT H/HIH CaMo
ONOBECTABAaT MO CIPAaBEIMBA CTOMHOCT 3a uenute Ha GUHAHCOBOTO OTYHTaHe. TakuBa ca: a) Ha
noprapsamia ce 0aza — wuxgecmuyuonnume uMOmMu, ONpeOeleHU MbP2OSCKU U Opyeu 63eManus u
3a0vaxcenus; a Opyeu 6) Ha HenoBrapsAwia ce 6asa — weuHancosu axmugu Kamo UMOMY, MAWUHU U
obopydearne.

CripaBeanuBaTa CTOMHOCT ¢ HeHara, koaTo On Guia nosnydeHa npy npogaxOaTa Ha NAficH aKTUB
HJIM [UIaTEeHa MPH NPEXBbPIISHETO Ha NMAcHB B 0OMYaifHa cleNnka MeXIy He3aBHCHMHU Na3apHH yYacTHHLY
Ha Jarara Ha olleHssaHero. Cnpase/yiMBaTa CTOHHOCT € H3XOAsMIA IeHa W ce Oasupa Ha
TPEANOIOKEHHETO, Y€ ONepauuiITa Mo npojaxbara uie ce peanuswpa WIM Ha OCHOBHHS Ma3ap 3a TO3H
aKTHB MJIM NacyB, WIK B Cyval Ha JIMNCA HA OCHOBEH Ma3ap — HA HAW-M3rOAHMS Na3ap 3a aKTUBA WA
nacusa. KakTo OnpeneqeHHAT Karto OCHOBEH, TAKa W HAW-M3TONHUAT Ma3ap Ca TaKWBa Na3apH, K0 KOHTO
APYXECTBOTO 33)[bJDKUTENTHO HMa JOCTBIL

HsmMepBaneTO Ha cnpaBejIuBaTa CTOMHOCT C€ MpPaBH OT MO3HHUHATA HA IPEANONONKEHHATA M
UpeleHKUTe, KOWTO 6MXa HanpaBHiH NOTEHUHATHMUTE Na3apHM YYaCTHUUM KOratro T¢ 6uxa Onpeac/LNU
UeHaTa Ha ChOTBETHUS AKTHB MM IIACHUB, KAaTO ce JOMYCKa, ue T¢ 6HXa AeHCTBANK 3a MOCTUrane Ha Haii-
IoOpa cronascka u3roja oT Hero 3a TIX.

20



Toue Menuen — Tabax AL{ ,
MPANOXEHN S KbM MEXINHHUA OHHAHCOB OTYET 3A IEPUOJAA A0 30 IOHHM 2022 roauua

TMpu U3MEpPBAHETO HA CNIPABEIIMBATA CTOMHOCT Ha HE(DHHAHCOBH aKTHBH BHWHArH W3XOJHATA TOYKA
€ NpeAnONOXKEHHETO KakBO OU GHIO 32 nasapHUTe YYaCTHHUH Hak-106poTo M HaH-€(PEeKTUBHO BH3IMONKHO
W3M10JI3BaHe Ha JANEHUN aKTHB.

JpyXecTBOTO NpRiara pasiv4HY OLEHBUHHU TEXHUKH, KOHTO Ouxa OHIM NOAXONSINY CIPAMO
crientMKaTa Ha CHOTBETHUTE YCIIOBUSA, U 33 KOUTO pasnonara ¢ JocTaTbuHa 06a3a OT BXOAMAILM JAHHHU, KaTo
ce CTPEMHM [a M3MO0A3Ba B MAKCHMANIHA CTENeH HainyHata nmy6inyno HabmonaeMa HHopMaums 1 pec. —
a2 MHHMMH3Upa H3MOJ3BaHETO HAa HeHaOmomacma uHdopMauus. TO M3NON3BA U TPUTE HOMYCTHMH
TOAXO0Na, NA3APHUSA, HPUXOOHUS U PA3XOOHUA NOOX00, KaT0 Hal-4eCTO NPHIAraHuTe OUCHBYHH TEXHUKH Ca
IOMPEKTHH WWIH KOPHIHPaHH KOTHpAHM NasapHy LEHW, NA3apHW aHAJO3M H JHCKOHTHPAHH NapHyHH
nmorouy, BKII. Ha 06232 KanUTanM3UpaH JOXOJ OT HAeM.

CnpaBennuBaTa CTOMHOCT Ha BCHYKH aKTUBH U HacuBH, KONTO CC OUCHsMBAT H/WIIH OTIOBECTABAT BbB
(HMHaHCOBHTE OTYETH MO CNPABEIJINBA CTOHHOCT, C& KaTeropu3Kpa B PaMKMTE Ha CienHara Hepapxus Ha
COpaBSAJTMBUTE CTORHOCTH, & HMEHHO:

e Hupo | — Kotupanu (HCKOpDHIHpaHH) Na3apHy LEHU Ha aKTHBEH I1a3ap 32 HICHTHYHY aKTHBH WIH
MTaCHBH,

e Huso 2 — OueHnyHd TEXHHKH, IPH KOUTO CE€ W3NOR3BAT BXOASLIM NaHHU, KOMTO Ca PasiAyHH OT
JUPEKTHO KOTUPaHM LEHH, HO ca NPAKO HIM KOCBEHO JOCTHIHH 3a HabmONEHHE, BKIL KOTaro
KOTUPAHHUTE HEeHH ca 00CSKT Ha 3HAUUTEIHY KOPEKLHY; U

o Hugo 3 — Ouenpuny TEXHUKH, TPH KOHTO CE€ U3MON3BAT BXOAAIIN AaHHY, KOUTO B 3HAYMTEHATA CH
HacT ca HeHabJoJqaeMu.

3a Te3u aKTHBH Y TACHBY, KOHTO C€ OLEHABAT 1O CIIPABEAJIMBA CTORHOCT BbB QUHAHCOBHTE OTYETH
Ha nosTtapseMa 0a3a, ApYXKeCTBOTO NpPaB¥ NPElUEHKA KbM JaraTa Ha BCEKM OTYET JAIH € HEoOXOHmHUM
- tpancep B HUBATa Ha HepapXus Ha CIPaBeINBATA CTOMHOCT HA JaJieH aKTHB MIIH IIACHB B 3aBHCHMOCT OT
pa3noNaraeMuTe ¥ U3NON3BAHUTE KbM Ta3U JaTa BXOAAIUM JaHHH.

2.21. Ilpeuenxu om _onpedeiswio 3Hauenue Npu HPUNAZAHE CHEMOBOOHAMA_HOMUMUKA Ha
opyxcecmeomo. Kniouoeu npufauzumenny OUeHKU 4 NPeONONONCEHUR C GUCOKA HECUZYPHOCHL.

2.21. 1. AKmIoepcKu u3uucienus

CsrnacHo Kozexca na Tpyna JpyKECTBOTO € 33[b/KEHO Jja M3IUlalla Ha JHLUA OT NepCOHaNa IpH
HaCTbIBaHe HAa IIGHCHOHHA Bb3pacT OOe3lEeTCHHE, KOETO B 3aBHCHMOCT OT TPYHAOBHS CTaX B
npeanpuATHETO MOXE Ja Bapupa Mekay 2 ¥ 6 OpyTHM MeceyHH paGOTHM 3amiaTH KbM HaTara Ha

TIpeKpaTsBaHe Ha TPYZOBOTO NMpaBoOTHOMIeHME. [10 CBOHTE XapaKTepHCTHKM Te3W CXeMH NpeNCTaBiIABAT
InaHoBe ¢ qeUHUPAHU TOXO/H.

H3uncaenuero Ha pazMepa Ha Te3M 3aIbJ/UKCHHS HaJlara y4yacTHETO Ha KBaJM(HUHPaHH aKTIOCPH,
3a Ja MOXeE Ja Ce Oupelesy TAXHATA HACTOSINA CTOHHOCT KbM JaTaTa Ha OTYETa, KOATO ja ce BKIHOUH B
OT4eTa 32 (PHHAHCOBOTO CHCTOSHHE, d PECIl. H3MEHEHHETO B CTOMHOCTTA MM — B OTYETA 33 BCEOOXBATHHS
J0X04.
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KbM naTaTa Ha M3AaBaHe HA BCEKH rofmiieH (pUHAHCOB OTUYET, JPYXKECTBOTO Ha3HAYaBa aKTIOEPH,
KOWTO U3aBaT JOKJIAJ C TEXHUTE M3UYHCICHHUS OTHOCHO IBJITOCPOYHHTE MY 3aXbJDKCHHS KBM NIEpCOHana 3a
obe3nieTeHNd TP IEHCHOHMPAHE.

Ipu onpenensHe Ha ceraiiHaTa CTOMHOCT Ha BJrOCPOUHHMTE 3aAB/DKEHHSA KbM NEPCOHANA NPH
NEHCHOHHPAHE Ca M3MO3BaHN M3YHCIEHHS Ha CePTUGHUHPaHH akTIoepH, 6a3HpaHy Ha NPEANOIOKEHHS 38
CMBPTHOCT, TEMII HA TEKY4ECTBO Ha HEPCOHAIA, OBJEI0 HURO HAa pabOTHH 3aIUIaTH U JUCKOHTOB Qaxrop,
KOHMTO NPEATIONOKEHNS Ca IPEUeHSHH OT PHKOBOCTBOTO KaTO PasyMHH i YMECTHH 38 JIPY>XECTBOTO.

2.21.2. Pazxo0u npu npou3eo0cmeo nod HOpMAaieH Kanayumem

OueHkata Ha PHKOBOJACTBOTO 33 HOPMANCH MPOU3BOACTBEH Kamanuter € 2,200 TOHa roaMIIHO
(2009 r.: 2,200). JpyxecTBOTO OTYMTA Pa3Xx0d [PH NPOH3BOACTBO NOJ HOPMAJIEH KalalHTeT B CllydauTe,
KOraTro JaieHO HPOM3BOACTBO € OUJIO HPEYCTAHOBEHO H3LSUIO, HAM 3a ONpefeNeH NeprHox OT BpeMe, KaTo
NpHCNAaZalaTa ce 4acT OT YCJIOBHOMOCTOSHHUTE OOMIONPOH3BOACTBEHH Pa3sX0O/H CE NPH3HaBa AUPEKTHO B
oT4€eTa 33 BCEOOXBATHHA JOXO/ KATO pPa3XxohH MPH HPON3BOACTBO MO HOPMAIEH KalalHTeT.

2.21.3. Pa3xodu 3a ce30HRU npecmou

JpyxecTBOTO OTUMTA Pa3XOAW 33 CE30HHH MNPECTOM 3a BPEMETO H3BRH CE30HA 32 MaHHUITyJalUs.
YacTTa OT pasxozure mo BpeMe Ha Ce30HHUTE MPecToM (OCHOBHO aMOPTH3ALMM) CE TPETHPa KAaTo 4YacT Ot
cebecTOMHOCTTa Ha rOTOBATa NPOAYKLHSA, KaTo CE MPECTaBs OTACIHO B MPUNOKeHHeTo. TpeTHpaHeTo Ha
Pa3XoJuTe 3a CE30HHH NMPECTOH KAaTO YacT OT ceGecTOHHOCTTa ¢ CRBP3aHO ¢ OOEKTHBHO CE30HHHMs XapaKTep
Ha JeHHOCTTa Ha APY>KECTBOTO.

2.21.4. IIpeoyenenu cmoiinocmu na umMomu, Mawiuny i obopyoearne

B ApyXeCTBOTO € MpPHETO MPEOLEHKATA Ha WMOTHTE, MAlIMHUTE W OOODYABAHETO O TAXHATA
CHpaBeJTHBa CTOMHOCT 2 ce M3BLPLUBA HA 5-rOJHUIICH IEPHOA OT HE3ABHCHMH JIMIEH3UPaHT OLCHUTEIH.
Takupa npeoueHku ca u3pbpiieHH koM 31.12.2000 r., xem 31.12.2005 r., xeMm 31.12.2010 r., oM
31.12.2015r. m xeM 31.12.2020 1,

HDI/I TC3X1 NMPCOLCHKH Ca IPUWJIOXKCHH PA3IMYHHU IOAXOAN M OUCHBYHH METOAH 34 H3MCPBAHE Ha
cnpaBeajinBarTa CTOWHOCT Ha OTAENTHUTE BHIOBE m;m‘omai’mu MaTepHAIHN aKTHBH.

OCHOBHHTE H3TOYHUIHM 32 UHPOPMALHS, U3NON3IBAHN IPU UIUHCIEHUATA W IPCUSHKHUTE BbB BPb3Ka
C ONpeleNaHeTO Ha CIpPaBe/JIUBUTE CTOMHOCTH ca: BBTPEINHH JaHHH YU CTaHOBHILA HAa PBKOBOJACTBOTO Ha
IPYXECTBOTO OTHOCHO EKCIUIOATALHOHHO CBHCTOSHHE HAa aKTHBUTE, CTENEeH Ha H3M0J3BACMOCT Ha
Kanauurera, HaMepeHHe 33 npoAakx0a Ha KOHKPETHH AaKTHBH, M3BBPLICHH KANHTATHH DPEMOHTH,
NEPCHEKTHBM 33 M3INON3BAHE HA AKTUBHTE, NMyGnuuHa uHOpManus 32 (UHAHCOBOTO, TEXHHYECKOTO M
OIIEPATHBHOTO CHCTOAHHE HA JPYMKECTBOTO Mpe3 MNOCISHHHTE TNeT TOAWHH, NyONUKyBaHH HEHH 3a
peann3upaHy CAENKM Ha Na3apuTe 3a HEJABHXUMM UMOTH, AAHHU 33 PEaTH3HPAHU HIH OdepupaHy CASIKU
0 MOKYNKO - npojax6a HA aHANOrHYHM aKTHBH B cucTeMara Ha Bynraprabax XouuHr, oepTHA JaHHH
OT MPOH3BOANTENM, ThPTOBIM ¥ BHOCHTENM HA HOBW CHEUMANHIUPAHM MAUIMHM H CHOPBHKCHMSA, KAKTO U
TakyBa BTOpa ynorpeba.

2.21.5, Obe3uenka na umomu, MauiUnu u 06opyoeare
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Kim 31.12.2020 1. e H3BbpLICHA OLIEHKA HAa XbIATOTPAHHUTE MaTepUajlHH aKTHBH OT HE3aBHCHMH
oueHuTeNd. . Bb3 OCHOBa Ha TAXHaTa OLEHKa PHKOBOJCTBOTO HE HE NMpHEMa Ja ce U3BHpuIM obe3ncHKa,
THI KaTo pa3iiMKaTa Mexay OajanHcosaTa CTOMHOCT HAa AKTHBUTE W CIPABEAJMBATA MM CTOMHOCT €
HECBIECTBEHA.

2.21.6. ITpuznasane na Hemexyuiu aKmugu, OvpIHcanu 3a npooasicba

HeTeKyluure aKtusu, JbpxaHu 3a npojak0a ca kiacHbHIMPAT B Tasy IPyna Ha Jarara, KOrato
€[HOBPEMEHHO Ca H3IBJHEHHM CIEAHWTE YCIOBHS: B3eTO e pemieHue oT ChbBeTa Ha IUPEKTOPHTE 32
0CBOOOXIABAHE OT T€3W aKTHBH MO IBTA Ha mpoiakbara; o0sMBeH € KyHKypC 3a HaMupaHe Ha KylyBa4
NpPELEHKATa Ha PHKOBOACTBOTO €, Ye HAMMPAHETO Ha KymyBay € TBBpAC BEPOATHO B paMKuTe Ha 12
Mecena.

2.21.7. Obe3yenxa na Mamepuainu 3anacu

KEM BCSiKa ZiaTa Ha FOAMIUHHUS OTYET 3a (PUHAHCOBOTO CHCTOSNHHE B APY)KECTBOTO C€ H3BBLPIIBA
TIperjiel ¥ aHaIN3 HA HATMYHUTE MaTepHalHH 3anacH. Ts NpaBd nperie] Ha BCHYKH HANWYHHU TIOTIOHH 110
OTHOLICHHE HAa OCHOBHHTE NOKA3aTeNH - €XHOPOJHOCT, BAAroChAbIKAHHE, THPrOBCKM BHJ M ONpENeis
eKCTepPTHH UeHH. TIpeanokenuTe neHu ca chobpaseHH ¢ JOCTHrHATUTE L€HH NO CKIIOYEHH AOTOBOPH 32
peanu3aluns Ha BBTPEIUHUA ¥ BbHUIHMTE Ha3apH, JHHAMHKATa Ha THPCEHE M Mpejnarase Ha TIOTIOHEBHS
nasap, KakTo ¥ ¢ MOC/ICAHATE LEHOBU PAaBHHILA [IPH CAENKH ¢ AHAIOTHYHH TIOTIOHH. 3a H3YHCIECHHETO Ha
HETHATA pea3yeMa CTOMHOCT Ha OT/ENHUTE BUIOBE TIOTIOHH, OT EKCHEPTHO ONpEeAeeHaTa NpoJaXHa
HeHa Ce W3KINOYBAT MpeAnojaraeMute MpeKH pasxoau, CBbp3aHH ¢ mpojaxGara. Ha 6aza Ha mpernena
KOMHCHATA NPaBU NpeaiiokeHne 3a 00e3LUCHKA Ha HANHYHHUTE, HEOOBBP3aHH C JOrOBODH 3a peayiu3alus
TIOTIOHH. O0e3leHKaTa ¢ H3YHC/IBA KAaTO pas3iiMKa MEXIy OTYeTHaTa CTOMHOCT Ha TIOTIOHUTE B OTYETA
Openy nperfiena v HeTHaTa UM pealu3yeMa CTOWHOCT, onpefie/ieHa Ha 6a3a eKCriepTHHTE LeHH.

Komucusita nipaBu nperies M Ha BCHYKH HalHYHH MaTepHaliv IO OTHOLIEHHE TAXHOTO pusnyecko
cbeToHHe. Ha Gaza JOCTMrHATH IPOJAXHM LICHM MO CKIOYECHM CAENKH, [JUHAMHUKA HAa TBPCEHE H
NpeaNiaraHe Ha KOHKPETHHTE MAaTepUalid, IPU Bb3MOXHOCT ¥ IpPeried Ha NOC/ieNHNH LEHOBH PaBHHING Ha
CHACJKH C aHAJOTMYHY MaTepHall, KOMHCHATA ONpeneis NMpUOIH3HTENHH DealH3yeMHM CTOMHOCTH Ha
OTAENHWTE BHAOBe MarepHamd.. M3xoxzalikm OT pe3yiraTuTe NpW MOperielia KOMUCHATA  NIpaBH
NPEATIOKEHHE 32 O0C3LUECHKA Ha HANWYHUTE MaTEPHANH.

2.21.8. O6e3uenka na ezemanun

[pu6nu3uTeHaTa OLUCHKA 3a 3aryOH OT ChbMHHTENHH U HECHOUpPaeMu B3EMaHHA CE NpaBH B Kpas
Ha Besika duHAHCOBA rofuHa. B3emaHusATa, IPH KOHTO Ca KOHCTATHPAHH TPYAHOCTH NPH TAXHOTO COUpaHe
noseue ot 180 aHYW, NOANEXKAT HA aHANM3 3a OMpee/sIHE HA YaCTTa OT TAX, KOATO € pealHo cpbupaema, a
OCTaHaJIaTa YacT JO HOMHHAJa Ha B3€MaHETO IOCJIENOBATENHO Ce MPU3HABA B OTHYETA 33 JOXOAHTE KAaTo
3ary6a ot obesuenka. BCHUKYM CbMHUTEHU B3EMaHHA, KOHTO HE ca ChOpaHH B MPOABLIDKEHHE Ha T10BEYE OT
180 auu ce TperHpar Kato HECHOMPAcMHU M ce OOE3LEHABAT, JOKONKOTO PHKOBOACTBOTO MPEUCHABA, Y€

CBLIECTBYBA BHCOKA HECUTYPHOCT 3a TAXHOTO chOupane B Obelie.

OO0e3uenka Ha pUHAHCOBH AKTHBU
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Jpy*XecTBOTO npu3Hasa MPOBH3HS 32 OvakBawW kpeautHu 3ary6u (OK3) 3a BCHYKH JBJCOBH
MHCTPYMEHTH, KOUTO He Ce OTUMTAT MO CTPaBEUINBa CTOHHOCT B euanbara wim 3arybara. OK3 ce Gasupar
Ha pa3inKaTa MeXIAy JOrOBOPHHUTE MapHYHH NOTOUHM, ABJDKMMH CBIJIACHO YCJIOBHMSTA HA JOTOBOpA, H
BCHYKH NapH4YHA NOTOLH, kouTo J[py>KeCTBOTO OYaKBa Aa NMONy4H, THCKOHTHPaHH C ROOIIKEHHE A0 TBPBO
HayagHus edeKkTHBeH AUXBeH mpolueHT. OYakBaHUTEe NApHYHH MOTOLM BKIIOUBAT MAPUYHUTE MOTOLH OT
nponax0ara Ha ObPKAHOTO OOe3neyeHWe UM JPYTH KPEAHTHH NOAOODEHHS, KOMTO MNpElCTaBisBaT
HepasJenHa 4acT OT YCJIOBHUSITa Ha JIOTrOBOpa.

OK3 ce npu3HaBaT Ha JiBa e€Tana. 3a KPeAHTHH eKCHO3HLKH, 3a KOMTO HE € HAJHUE 3HAYMUTEIHO
HOBHIIECHHE HA KPEAUTHUS PUCK OT MbpBOHAa4YanHOTO npH3HasaHe, OK3 ce npoBH3NpaT 3a KPEANTHH
3aryGu, KOWTO Bb3HMKBAT B pE3yNTarT Ha CBHOWTHA IO HEM3MbBJHEHHE, KOHTO €A BB3MOXHHM IIPeE3
cnenpanmte 12 mecena (12-mcceunu OK3). 3a KpeIUTHH EKCNO3WIMH, 32 KOMTO € HANMUE 3HAYMTEIHO
NOBULIEHHE HA KPEJWTHHS PHCK OT MbPBOHAYANHOTO MPHU3HABaHe, MPOBH3UA 3a 3aryba ce M3MCKBA IO
OTHOUIEHHE HAa KPEAWTHUTE 3aryOH, OYaKBaHH Npe3 OCTABAIMS CPOK Ha EKCIO3HUUMATA, HEIABUCHMO OT
MOMEHTA Ha BL3HKMKBaHe Ha HeusniHeHueto (OK3 3a 1ienust Cpox Ha HHCTPYMEHTA).

Ilo orHOwleHwe HA THPrOBCKUTE B3EMAHHS M AKTHBUTE 0O AOTOBOPH C KJIMEHTH JIpYyKeCTBOTO
npunara ompocteH noaxox 3a H3uucieHwe Ha OK3. CneposaTenno To HE NpOCNeNsiBa NMPOMEHHTE B
KpEJUTHHS PHCK, 8 BMECTO TOBA TpPHU3HABA NMPOBU3HMA 3a 3aryda Bb3 ocHoBa Ha OK3 3a uenms cpok Ha
MHCTPYMEHTa KBM BCAIKa OTYETHA JATa. JIPYXKECTBOTO € Ch3IaJ0 MaTpula 3a TIPOBU3UPAHE, KOSATO CE
0a3upa Ha HCTOPHYECKHUS ONUT MO OTHOLIEHHE HA KPESAHUTHHTE 3aryOH, KOPHIMpaHa ¢ MPOTHO3HY (PakTopH,
cnenuHYHY 32 LTHKHHIATE U 32 HKOHOMHYeckaTa cpefa. Kem 31 gexemsput 2020 r, ¥ k6M 31 gexeMBpH
2019 r. OpyxecteoTto He ¢ npu3Haio OK3 10 OTHOWEHHE Ha ThProBCKHTE B3EMaHMS, Thii KATO CYMTa, Y€
pa3sMepsT i € HeChLIECTBEH.

HApyxecTBOTO CHNTA AajcH (PHHAHCOB MHCTPYMEHT 32 TaKbB B HEH3I'B/JAHEHHE, KOraTo JOrOBOPHATE
IianjaHus ca B npocpoune B npoawkenue Ha 30 auu. B onpepencHm cinysanm obade TO MOke Ja
pasriiexaa AalJeH (UHAHCOB akTHB Karo TAaKbB B HEH3MLJIHCHHWE, KOraTo BBTPENIHA HIAH BHHIIHA
uHpOPMALs NPeIOCTaBA HHANKALKS, Y€ € MAJIKO BepOSTHO J[pyKECTBOTO Aa MOIY4H HIHAS pasMep Ha
HEH3Xb/DKEHHTE CYMH HO JOroBOpa, Mpeay Aa ce B3eMaT MOJ BHAMAaHHE KakBHTO H Ja GHJIO KpeIUTHH
nofoOpenus, AbpkaHH OT Hero. PHHAHCOBHM aKTHBH Ce OTIMCBAT, KOTaTO HE CHUIECTBYBA DPa3syMHO
ovakBaHe 3a ChOMpaHe Ha IApHYHHUTE NOTOLM 110 AOrOBOPA.

3. IPUXO/IN
30.06.2022 30.06.2021
BGN '000 BGN 000
Haemn 202 175
Yenyru 8 8
O6imo 210 183

Hpuxooume om naemu 3a 2022 r. u 3a 2021 r. ca oT oTHaBaHe MOA HaeM Ha COOCTBEHH

HEABUXKHMH HMOTH.
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MPHAOKEHHA KbM MEXIMHHUA ®UHAHCOB OTYET 3A IEPHOJA JIO 30 IOHHA 2022 roauna

Hpuxooume om ycayzu npe3 2022 r. u npez 2021 r. ca oT cbOpaHH TaKCH 32 NapKUHT.

4. IPYI'U JOXOAMU/(3AT'YEH) OT AEHHOCTTA

INpuxozu ot npoaaxba Ha MaTepUaIu

Omuemua cmotiHocm HA POOACEHYU MAMEPUARY
ITeuan6a oT npogax6a Ha MaTEPHAIH

IIpuxoan or puHAHCHPAHAA-KOMICHCAUHSA €JIEHePrHA

3ary6u/neqanbu OT npeoucHKa HA MHBECTHUMOHHN HMOTH JI0
cnpaseuBa cToiHOCT (Tlpunoxenune Ne 14)

Hpyru npuxonu — mIaTeHy oOe3LeHeHH B3eMaHus
Hpyrd MpHXOH — H3MHINBLT
JIpyTH (IPUXOAH - BTOPUYHH CYPOBHHH

O6mo

5. PA3XO/H 3A CYPOBUHHM M MATEPHAJIA
Pazxodume 3a cyposunu u mamepuany BKIIOYBAT:

En. eHeprus

Boza

Oduc matepnany ¥ KOHCYMAaTHBA
Apyru marepuany, B T.4. 32 peMOHTH 20

Oo6mo

6. PA3XO/M 3A BbHIIIHU YCIAYI'H
Pazxooume 3a vHwinu yciy2u BRIIOYBAT:

I0punugecku ycayru
Kouncynarantceka ycnyrd

MecTHHI RaHbUH H TAKCH

JBpXaBHH TaKCH-BEOMCTBA, OLCHKH
3acTpaxoBKu

CroO0iLeHHs # KOMYHHKALH
AGoHaMEHTH

Pexiama

Jpyry BRHIHY yCinyr#

30.06.2022  30.06.2021
BGN '000 BGN '000
1 1

- (1)
1 -
5 -

- 18
6 18
30.06.2022 30.06.2021
BGN '000 BGN '000
15 11
1 1
26 8
42 20
30.06.2022 3o.00.2021
BGN 000 BGN '000
12 12
4 4
22 22
3 3
1 1
1 |
2 2
2 -
4 2
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NPHAOKEHUA KbM MEXKIHHHAS ®UHAHCOB OTUET 3A HEPHOAA AOC 30 FOHH 2022 roxrua

Ob6mo 51 47

7. PA3XO/H 3A IIEPCOHAJIA

Pasxo0ume 3a hepcOHAAQ BKIIOYBAT:

30.06.2022 30.06.2021

BGN '000 BGN 000
Bh3HarpaxkieHus  3anyiaTH 100 94
BHOCKH 3a COMaTHO OCHTYpsIBaHe 17 16
Conuanuu npugoOUBKH U MTALIAHHS 1 1
HavucneHu CyMy 32 HEU3I10/13BaH MIATEeH OTIYCK - -
Hauucnenu cymMu 33 OCUIYPOBKH BBPXY HENO/3BaH MaTeH OTIYCKH - -
Hauucnenu cymMH 3a IBJATOCPOYHH 3aJb/DKCHUA Ha IIEPCOHAIIA - -
O6mo 118 111

KoM natara Ha scexu roauineH ortder ¢briacko MCC 19 ce u3roTss akTIOEpCKH JIOKJIaH OTHOCHO
U3BBPUICHATE AKTIOEPCKH W3UMCICHUA M M3IO3BAHATE aKTIOEPCKU MPEANONOKEHHS MPH IPECMATAHE Ha
HACTOSIIATA CTOMHOCT HA 3aJbJDKEHUATA Ha APYXNECTROTO 33 M3MUiamiade HA AcHUHHPAHH JOXOAM Ha
nepconana. HauucneHuTe CyMH 3a QBJITOCPOYHM 3aib/DKEHHS Ha NepcoHana ca oTpaseHu B Ortuera 3a
BceoOXBaTHUA AOXOX 3a 2021 1.

30.06.2022 31.12.2021
BGN 000 BGN '000
PasxoaH 3a Texyn TPYAOB CTaX - 2
Pa3xo/iu 3a MUHAJ TPYAOB CTaX - 1
O0wo u3MeHeHne, BRIIOYEHO B 0TYETA 32 BCeOOXBATHHA X0XO0/ - 3
8. APYI'Y PA3XO/H 3A JEHHOCTTA
Hpyeume pazxoou BKIIOYBAT:
30.06.2022 30.06.2021
BGN '000 BGN '000

OxpaHa - -

bpak Ha IpATOTpaliHH aKTHBH ¥ MATEPHAIIHU 3aN1aCH - -
O6yuenue - -
Hauncnenn/(Bb3cTaHOBEHH) OOE3LEHKH 10 ThPrOBCKY H APYFH

Bsemanus, netHo (ITprioxerne Ne 9) - -

ﬂpyl‘lfl - OTIIMCaHN B3CMAaHUA = =~

9. OBE3LIEHKA HA TEKYIIIM AKTHBH

Pazxooume 3a obe3yenxa Ha mexywume aKmuey BKIIIOYBAT:
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Toue Henues — Tabaxk A
OPIOXKEHNS KBM MEXIAHHIS ®UHAHCOB OTUET 3A INIEPHOJA JIO 30 IOHH 2022 roguna

30.06.2022 31.12.2021
BGN '000 BGN '000
Obesyenxa Ha Mvp2OBCKU U OpYyeU 83eMaNUs. - I
HerHo namMeneHne Ha 00e3LEeHKHTE 10 ThPIOBCKM H JAPYIH B3eMaHUs
(IIpunooscenue Ne 8) - 1
O6wo - 1
10. PUHAHCOBM PA3XOMN
Dunanucosume pasxoou BKIFOUBAT:
30.06.2022 30.06.2021
BGN'000 BGN'000
Pa3xonH 3a jiuxsu 1 1
BankoBu TakcH - 1
O6mo 1 2
11. PA3XOJI 3A JJAHBK BLPXY IIEYAJBATA
OTyer 32 BeceoOXBaTHHA A0X01 (Ne4anla ujd 3aryba 3a roanHara) 30.06.2022 30.06.2021
BGN '000 BGN '000
JanwyHa newanta 3a roagusara no AaubuHa ACKIapauns (15) 3
Texy1y pasxoz 3a JaHBK BbPXY T€4anOarta 3a rogusara - 10%

(2021 r.:10 %) 2) -
Omcpouenu danvyu gepxy nevanbama om:

Bb3uukBaHe ¥ 00paTHO MPOSBICHHE Ha BPEMEHHH Pa3iHKH - -
O0uro pa3xoa 3a AaHBLK OT NE4AR0ATA, OTUETEH B 0TYETA 38
BceoOXBaTHHSI 10X0A (B nevanbara uid 3ary6aTa 3a roaHHaTa) 2) -
PaBHeHuUe Ha Pa3xo[a 3a AAaHbLUY BLPXY Nevanbara onpexeieH CHPAMO
CUETOBOAHHUSA PE3yaTaT
Cuemosodna nevanba/zazyba 3a co0uxama (15) 3
Hanbk BBpXy meuanbara — 10% (2021 r.: 10%) 2) -
Om Henpusnamu cymu nO OAHYYHY OeKAAPAYUY CBLPIAHU C!

YBenuyeHns — x.1B. (2021 r.:20 x.;iB.) - -
Hamanenns — x.1B. (2021 r.: 61 x.518.) - -
O610 pa3xon 3a JaHBK BbPXY Ne4an0ara, 0TYETeH B 0TYETA 33
BceoOxBaTHHUN N0X0A (B nedanfara niau 3arybaTa 3a roAHHATA) 2) -

Haubunure edexts, CBBP3aHH C APYTUTE KOMIIOHEHTH OT BCCOOXBATHHA JOXOA Ca KaKTO CITe/IBa:
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Toue Jenyen — Tabax AJl

NPWIOXXEHVA KBM MEXJIUHHNSI ®UHAHCOB OTUET 3A IEPHOJA O 30 XOHHM 2022 ronusa

30.06.2022 31.12.2021
BGN'000 BGN'000
Croitnoct Jannunn Croiinoct  Crofinocr Jaubunn Croiinocr
npean edexrn, HETHO OT npeau edexTH, HETHO OT
JaubK NPH3HATM B AAHbK JAaHBK NPHINATH B RAHRK
cobCTREHHSA coGcTBennst
KANMMTAA KanuTajn
Komnoneurn, KouTo Hsma aa Onaar
persacHHHpann B neuanbaTa wam 3arybaTa
[TocnenBamiy OLIEHKH Ha TUIAHOBE C
nedHHUpaHU TIEHCHOHHM JOX0AHU - - - e - ()
O6mo apyr BceoGXBaTeH A0XOA 32
roAMHATA - - - ) - 2
12, APYI BCEOBXBATEH J0OXO0/
Lpyeusm eceobxsamen doxod BKITIOUBA:
30.06.2022 31.12.2021
BGN '000 BGN '000
Tlocneasalny OlleHKH Ha niIaHoBe ¢ JedUHIUpPaHU IEHCUOHHYU JTOXOAH - 2)
- @)
OO0 BceofxBaTeH A0X0A 32 rOAHHATA - 2)
13. HETEKYIII1 MATEPHAJTHHA 1 HEMATEPHAJTHA AKTHBH
13.1. AMOTH, CbOPBXKEHUS], MAIHUHU U OEOPYJABAHE
Kwm 30.06.2022 r. 1 kpm 31.12.2021 . ca kakTO cliefiBa:
Mawunu, Pasxoou 3a
COOPLHCEHUR U npudobusane na
3emu u czpadu obopyodsane Apyzu AMA O6uio
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN BGN BGN BGN BGN BGN BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canno ua 1 agyapu 3,205 3,205 172 177 51 50 25 7 3,453 3,439
Ipunoburtu - - - 3 7 3 1 99 8 105
Ornivcanu - - - )] - (2) (26) (81) (26) 9D
Canno na 30 yonu/aexemMBpH 3,205 3,205 172 172 58 51 - 25 3435 3,453
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Coue Menuen — Tabak AL
MPUIOKEHUA KbM MEXIUHHAA ®PUHAHCOB OTYET 3A NNEPHOJA IO 30 IOHM 2022 ropuna

Hampynana amopmu3sayusn

Canno ua 1 anyapu 908 8§74 163 169 48 50 - - 1,119 1,093
Hauucnexa aMmopru3auus 3a 17 34 1 5 1 } ) ) ] 36
roguHara

Ornucana aMopTU3aLms - - - ®) - (2) - - - (10)
Cango sa 30 oun/nexeMBpn 925 908 164 163 49 48 - - 1,138 1,119
BanancoBa cTOHHOCT

Ha 1 siyapn 2,297 2,331 9 8 3 - 25 7 2334 2,346
Banaricosa crofinocr 2,280 2,297 8 9 9 3 - 25 2207 2334

Ha 30 1onu/nexeMBpH

KoM 30.06.2022 r. MMOTHTE, MALUMHUTE ¥ 06OpyABAHETO BKIIOUYBAT: 3eMH Ha croitHocT 1,478 X. 11B.
(31.12.2021 r.:1,478 x.11B.) 1 crpaau ¢ Ganancosa croiinoct 802 x.18.(31.12.2021 r.: 819 X. 51B.).

Jpyzu oannu ~ meircecmis 6opxy umomni

KoM 30.06.2022 r. HAMA Yy4peleHH TEKECTH BbpPXy ABIrOTpaliHM MaTepuanHy aKTHBH Ha
JPYXECTBOTO.

OtyerHata CTOMHOCT Ha HAIBJIHO AMOPTH3HPAHUTE MaTCpUAITHU lI’BJIFOTpai;IHI/I aKTUBH, KOUTO CC
oN3BaT B AeiHOCTTA Ha APYXKECTBOTO MO I'PYIHA AKTHBH € KAKTO CJICABA!

*  MalUHHH, CbOpBXEHHS H obopyaBaHe: 146 x. nB., (2021 r.: 146 x. 1B.);

* CTONAHCKW HWHBEHTap: 48 x.JB., (2021 r.: 48 x. n8.).

13.2. HEMATEPUAJTHU AKTHBH

ITpozpamnu npodykmu Obwo
30.06.2022 31.12.2021 30.06.2022 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuyemna cmoiinocm
Canpo na 1 snyapu 19 19 19 19
Ipunoburu - - - -
OrnycaHu - - - .
Cayno ua 30 roan/aexeMBpH 19 19 19 19
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Toue denuer — Tabax AL
TIPWJIONEHNAA KM MEKIUHHUS ®THAHCOB OTYET 3A TIEPHOJA A0 30 IOHH 2022 roansa

Hampynana amopmuzayusn

Caspo na 1 sinyaps 19 19 19 19

Hauucnena aMopTH3allyA 3a roauHaTa

OrmicaHa aMOpTH3ALMA - - - -

Caago na 30 roun/nexemBpu 19 19 19 19

banancoBa CTOHHOCT
Ha 1 anyapn

BaJsiancosa croiinocr
Ha 30 oHu/gexeMBpH

14. AHBECTHIIHOHHH HMOTH

30.06.2022 31.12.2021

BGN '000 BGN '000

Cango Ha 1 snyapu 3,754 3,679

IIpuno6butu - 77
HetHa neuan6a/3ary6a ot KOpeKUHA 40 OLEHKA MO CIIpaBeInBa

crolfHocT, BKIOYEHa B neyajibara uik 3arybata @)

Canno Ha 30 wHn/geKeMBpH 3,754 3,754

Kem 31.12.2013 r. apy»ecTBOTO € KRaCHQHULUPANO KATO MHBECTHIHOHHA MMOTH CrPajH, KOHTO
Bb3HaMepsABa ABbJIFOCPOUHO JIa OTAABA O] HaeM.

Jo natata Ha kiacHupuKamUATa HM KaTO HUHBECTHLHOHHH, CrpajuTe ca KbM NbJIrOTpaHHHTE
aKTHBH U ¢ OTYHTAT MO MOJena Ha clipaBeaansara cTodHocT, Kem 31.12.2010 r. € H3BbPIUCHA OUCHKA HA
HAJIMYHKUTE AbArOTpaliHU akTHBY OT JMUEH3UPAHU OLCHHUTENH, B TOBA YUCIO M HA NPUXBBPICHHTE KbM
MHBECTHIIHOHHH HMOTH. B TasH Bpb3Ka PHKOBOACTBOTO € HAa MHEHHe, Y€ B Tieproda 1o 31.12.2013 r. ne ca
HACTBIUIN OOCTOATENCTBa, KOUTO Ja OKAXKAT CHLUIECTBEHO BIMSHAEC BBPXY LICHHTE HA HMOTHTE, IIOpagy
KOETO IIpHeMa, He CIpaBejluBata CTOHHOCT Ha KJIACHQHIMpPaHWTE HHBECTHUMOHHM HMMOTH € paBHa Ha
TixHaTa OajaHcoBa croiHOCT. Te INEe MPOABIDKABAT Aa CE€ OTYMTAT MO CrOpaBeAsMBa croifHocT. KbMm
31.12.2016 r. e u3BBpIIEHA OLEHKA HA HHBECTHLHOHHMTE MMOTH OT JIHUEH3MpaH OLECHHUTEN, Karo ¢
IPEJIOKEHA M TIPHETA OT PhKOBOACTBOTO 00e3LeHKa B pasmep Ha 21 x.iB. KpM 31.12.2017 r. € u3pbpiuecHa
OLCHKA HA4 HMHBECTHLHOHHUTE WHMOTH OT JULUEH3HPaH OLEHHUTEN, KaTo € NpEIJIOKEHa, IpHeTa OT
PBKOBOACTBOTO M OCUETOBO/IeHa obe3nenka B pasMep Ha 3 X.JIB.H NIPEOLECHKA B pa3Mep Ha 2 X.JB.

KoM 31.12.2018 r. e u3BbpIICHA OLCHKA HA MHBECTULMOHHHUTE HMOTH OT JIMIEH3HPAH OLECHHUTEN,
KaTo € NMpeIoKeHa, NIpUeTa OT PbKOBOJACTBOTO H OCHETOBOZEHA 00e31ieHKa B pa3Mep Ha 6 X.JIB,
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TI'oue Henuen — Tabax AJl
TIPHUIOKEHUSA KHM MEXJIUHHIASI ®DHHAHCOB OTHET 3A IEPHOJA 10 30 IOHH 2022 roxmna

KoM 31.12.2019 r. € u3BbplieHa OlIEHKA Ha HHBECTULHOHHUTE HMOTH OT JIMUCH3UPAH OLCHHUTC,
KaTo € MpeiNoKeHa, MPUeTa OT PHKOBOJCTBOTO M OCYETOBONCHa obesleHka B pasMep Ha 4 X.JB. M

mpeoueHKa 3a | x.JB.
KbM 31.12.2020 r. e u3BbpIIEcHA OLICHKA HA HHBECTHIIMOHHHTE UMOTH OT JIMLICH3HPAH OUCHUTEIL,

KaTo € IpeasiokeHa, NPHeTa OT PBKOBOACTBOTO H OCYETOBOACHA obesleHKa B pasMep Ha 2 XJB. H

NpeoLeHKa 3a 7 X.JIB.
Ipes 2021 r. ca npuaOGHTH MHBECTHIIMOHHU MMOTH B pasmep Ha 77 X.JiB., NMPEACTaBIABALIH

OCHOBHO NONOOpEeHHUs K NPEYCTPOHCTBA HA CrPaH, KNACHPUUUPAHH KATO HHBECTHLIMORHN MMOTH.
Kum 31.12.2021 r. e u3BbpLIEHA OleHKa HA HHBECTHLIMOHHMTE MMOTH OT NUUEH3UPAH OUCHHTEN,

KaTo € MpeAoKeHa, 1puera OT PBKOBOACTBOTO H OCYCTOBOACHA obe3neHKka B pasMep Ha 3 x.aB. H

npeoneHka 3a 1 x.1s.

15. MATEPHAJIHH 3ATIACH

Mamepuanume no eudoge ca Kakmo cie0ea.

30.06.2022 31.12.2021
BGN '000 BGN '000

Pe3sepeHu yacTi 16 16
CriomaraTesiHi MaTepHaIH 5 5
CrpourtenHu MaTepyuaiIi 4 4
Hpyru Matepuaiy 7 6
Obezyenka 8) (8)
Ob6mo 24 23

Apyzume mamepuanu BITIOYBAT: Pa3HU CTPOHTENHH MATEPHAIH, KOHCYMATHBH H HHCTPYMEHTH -
7 x. 8. (2021 r.: 6 x.518.).

16. ThPTOBCKH " APYT'Y B3EMAHUSI

30.06.2022 31.12.2021
BGN '000 BGN '000
BieMaHuA OT KIIHEHTH 91 101
Obesyenxa Ha mpyorHocybupaemu 63eManus ) (1)
O6mo B3eManus OT KIHEHTH 920 100
Hanenn aBancy Ha
JOCTAaBYHI{H 6
O
oL 96 160

Bsemanun om knuenmu B pasmep Ha 91 X. JiB. ca B3eMaHMS 3a NPEJOCTaBEeHH MOMEWICHHA MO HaeM
(31.12.2021 r.: 101 x.1B.)., 78 X.11B. OT T4X ca BB3HHKHAIM B HEPHOA 110 3 Mecena, 6 x.JB. ot 3 g0 12 Mecena,

31



T'oue denuen — Tabax AJl
APHJOKEHNUA KbM MEKIHHHHSI ®UHAHCOB OTUET 3A HEPHOJA IO 30 FOHN 2022 ronsna

7 x.JB. oT 1 10 3 roguuu. BaemanusTa c MaTyputer ot 2 10 3 rogiHH ca OLCHEHM KaTo TPYyAHOCHOHpaeMH U
ca obesneHenn 100%, karo oGmo ksM 30.06.2022 r. HatpynaHata ofe3lieHKa 3a TpyAHOCHOHpaeMHTE
THPrOBCKH B3€MaHHsi OT KJIHEHTH e B pasMep Ha 1 x.nB. (31.12.2021 r.: 1 x.nB.).

Jleusxcenuemo na xopexmusa 3a ob6e3yeHKa € KaKTo CleBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

Cauapo Ha 1 simyapu 1 1
Oruetena obesnerHka - 1
OtnucaHn CyMH Kato HechOupaeMu - -
Bw3craHoBeHa 00e3LeHKa - (1)
Cango na 30 onn/nexeMBpH 1 1

JIpy>XeCTBOTO € M3BBPILIKIIO OLEHKa Ha OYaKBaHUTE KPEOWUTHH 3aryOu BbPXY TbPrOBCKHTE B3€MaHMSL.
OueHeHata CTOHHOCT € OIpeNeNeHa KaTo HEeChlUECTBEHAa M HE € HayHClIeHa BbB (GMHAHCOBUTE OTYETH Ha
JpyxecTBoTo.

17. APYTH B3EMAHMS U ITPEAIIJIATEHH PA3XOAU

Hpyzume 83emanus u npeoniameny pasxoou BKIIOYBAT:

30.06.2022 31.12.2021
BGN '000 BGN '000

Hanabnu 3a Bp3cranopasane — JIIDJI - 3
Tpeannarenu pasxoan 25 2
Cv0ebnu u npucvoenu 63emanun 22 22
Ob6e3uenxa Ha cbOeGHU 63eMaHUA (22) (22)
O6mo 25 5

Cvoebnume u npucvoenu s3emanns koM 30.06.2022 r. ca 22 x.a8. (31.12.2021 r.: 22 x.18.), karo 22
X.JIB. ¢a BB3HUKH&IH B nepuox Haj 3 roguHu. O6mo xeM 30.06.2022 r. HarpynaHara ofesleHKa 3a
TpYAHOCBOHpaeMHuTe ChAeOHU B3eMaHus € B pasmep Ha 22 x.B. (31.12.2021 r.: 22 x.1B.).
Pazxooume 3a 6v0ewiu nepuodu om 25 X.16. KoM 30.06.2022 2. BKJIIOYBAT:
o Jlawsuu no 3SMJIT - 22 x.aB., (31.12.2021 r.: HaMa);
o 3acTpaxoBKH - 2 x.08.,(31.12.2021 r.: HaAMa);
e abonamenTH — 1 x.JB., (31.12.2021 r.: 2 X.11B.);
Te e 6bAaT NPH3HATH KATO TEKYIHH pasxoxd mpe3 2022 r.
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Toue deaues — Tabark AJ]

NMPUWIOXKEHUSA KbM MEXIUHHUA ®PUHAHCOB OTYET 3A IIEPHOJIA 10 30 IOHH 2022 ropuna

18. IAPHYHU CPEJCTBA A ITIAPUYHU EKBUBAJIEHTH

30.06.2022 31.12.2021

BGN '000 BGN ‘000
PasnnamaTentHy CMETKH 34 31
Iapuysu cpencrsa B kaca 1 1
O6wmo 35 32

Ksm 30.06.2022 r. mapuyHATE CPeCTBA B Kacata Ha ApYXKecTBOTo ca: - 1 x.aB., (31.12.2021 r.: 1
X.JB.), 2 o pasmiamaresny cMeTkd B YHHKpenut bynbank A/l — 20 x.os. (31.12.2021 r. — 27 X.518.), 11O
pasmiamarennn cMerkd B Tokyna 6ank AJl — 14 x.nB. (31.12.2021 1. 4 x.71B.) .

IMapuyHuTe CpEeACTBa B JieBa Bbanu3ar Ha 35 x. nB. (31.12.2021 r.: 32 x.1B.).

Jpy*eCTBOTO € H3BBPIUHIIO OLEHKA HA OYaKBAaHWTE KPEAUTHH 3aryOH BEPXY NApUYHU CPEICTBA U
napH4Hy ekpuBaneHTH. OneHeHaTa CTOMHOCT € omnpeseNieHa KaTo HECHINECTBEHA H HE € HAYHCICHa BbB

dbuHaHcoBUTE OTUETH Ha J[py’KEeCTROTO.

19. COGCTBEH KATIUTAJ

30.06.2022  31.12.2021
BGN '000 BGN '000

OCHOBEH aKIIHOHEPEH KanuTaj 962 962
IIpeouenbuen pezeps 1,116 1,116
3aKOHOBH pe3epBU 422 422
Hpyru pezepsu : 3,349 3,349
Hepasnpenenena neyanGa /(3aryba) (23) 23)
Ieuan6a (3ary6a) 3a ronnHata (15) -
O6mo 5,811 5,826

OcHogeen Kanuman

KuMm 30.06.2022 r. perucTpupaHusT akiuoHepe kanutan Ha [one Jlenmyes-Tabak A/l Bb3nusa Ha
962 x.nB., pazupeneneH B 962 120 6pos OOHKHOBGHH MOMMEHHH aKUMM C npaso Ha riaac B O6uwoTo
crOpaHue Ha aKLHOHEPUTE, ¢ HOMUHAJIHA CTOMHOCT HA akius - 1 JieB.

OcuoBun akuuoHepu ca “TIpecrix-busnec 93” OO/ ¢ 49.50 %, “Beko-ummnopt-excnopt” OO]I ¢
28,77 % un ®pana C.A. llseiinapus cbe 17.28 % yvactue B kanuraia Ha “[one Jlemues-Tabak” A/l

3axonosume pesepeu ca (HOpMHpaHH OT pasnpefe/ieHHE HA nedanGaTa ¥ BKJIOYBAT H3LANO
pasnpenieNieHH cyMH 3a doHn “Pesepen”.

Hpeoyenvunuam pesepe e popmupan Ha 6aza uspbpireHata kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoueHKH CbC ChACHCTBHETO Ha HE3aBHCHMM JIMIEH3MpaHH oueHutend. ToH chabpxa

NOJIOXKHTENHATA pa3iiiKa Mexay uH{uupaHata Ganancosa/0anaHcoBara CTOMHOCT Ha JBITOTpalHUTE
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Toue Neauen — Tabax AJl

NPIWIOXKEHHS KbM MEXIWHHUS GUHAHCOB OTYET 3A IEPUOJA 10 30 FOHHU 2022 roauna

MaTepHaJIHH aKTHBH M HOBATa UM CIIPaBelIMBa CTOMHOCT, ONpeeNeHa OT oucHuTenuTe kbM 31.12.2000 r.,

pecrnexTiBHO KbM 31.12.2005 r. 1 xbM 31.12.2010 r. Toit e npeacraBeH HeTHO OT edekTa Ha OTCPOUCHUTE

JIAHBLIH.

Jpyzu pezepeu — TIXHOTO ChABPKAHHUE BKIFOYBA OCHOBHO: JONBJIHHTENHH Pe3epBd, HOPMUDPAHK

M0 HALIHOHAJIHOTO CYE€TOBOJHO 3aKOHOAATCIICTBO OT pasnpCAC/ICHHEC Ha peajlu3upPaHHTE OT pr)l(eCTBOTO

neyanfu B NPEAXOAHN HNEpUOad U €PEKTUTE OT MHOAAUHOHHUTE HPECH3IYHCIICHHS.

3azyba na akyua

30.06.2022 31.12.2021
Cpenen Opoit akuuu 962,120 962,120
Heuan6a (3ary6a) 3a romuHara (BGN’000) (15) -
IMewan6a(3ary6a) Ha aknus (BGN) (0.016) 0.000

20. 3AABJAKEHUSI KBM ITEPCOHAJIA TPA TEHCHOHUPAHE

BagbDkeHMsATa KbM TEpCcOHANa NpPU TEHCHOHMpaHe BKIIOYBAT HACTOAINATA CTOHHOCT Ha

3ab/DKEHHETO Ha J[pyKeCcTBOTO 3a M3MaillaHe Ha oOesUeTeHHs Ha HaeTus nepcoHan keM 31.12.2021 r.

NpH [peKpaTsBaHe Ha TPYAOBOTO NPaBOOTHOILEHHE NOPafy GONecT MK NpuaoOHBaHe NPABO HA IEHCHS 32

ocurypuTelieH ctax u pe3pact. Ceriacuo pasnopendute Ha Konexca Ha TpyAa JpyxkecTBOTO cClelBa Ja

u3mawa obesmereHus Ha paGOTHHUMTE W CIyXUTENUTe B pa3Mep OT 2 xo 6 OpyTHH MeceyHH paboTHu

3amu1aTH B 3aBHCHMOCT OT TPYAOBHSA CTAX B Ilpy)KCCTBOTO.

3a OIIPEACIISHC Ha TE3H 3aAbJUKCHHA KBbM NICpCOHANA I[pymecn;oro Ha3Ha4YaBpa U3BBHPIIBAHETO HA

aKTIOEpCKa OlIeHKa, KaTo MOJN3Ba YCIyruTe Ha cepTHduuupan aktioep. Ha 6a3a Ha H3roTBeHus OT akTiOEpa

Jokian 3a 2021 r. e onpenesieHo 3aabibkeHne B pasmep Ha 46 x.B. (31.12.2020 r. — 41 x.iB.), KoeTo e

OTpaseHo B oT4era 3a 2021 r.

B oTyera € OTpaseHO H3MEHEHHETO B 3aTb/DKCHUATA KbM IEepcoHaNa MpH MEHCHOHHPaHE KbM

31.12.2021 r. 3arbiokeHHATa Ca KAKTO CEABA:

31.03.2022 31.12.2021
BGN '000 BGN '000
3agbiKenHe npH3HaTo B OT4era 3a (PMHAHCOBOTO CHCTOSIHHE 46 41
Ha 1 auyapu
Pasxon 3a nepuona - 3
H3pbpiueHy mialanus - -
AxTtioepckd  (mevyanOu)3aryOu,pu3HaTd B OT4eTa 3a JAPYrHA 2
BCe0OXBaTEH NOXOX )
3aabiokenne npusHaTo B OT4eTa 32 PUHANCOBOTO ChCTOSIHHE 46 46

Ha 30 oun/1ekemMBpna
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NPUIOKEHUSA KbM MEXIUHHUA ®PUHAHCOB OTYET 3A ITIEPHOJA 0 30 IOHHU 2022 ronnua

IMpu npecmsitane Ha HacTosmaTa cTOHHOCT kbM 31.12.2021 r. ca HanpaBeHH CIEIHHUTE aKTIOEPCKH

NPEANOJIOKECHUS

CMBPTHOCT — N0 Tabiaunara 3a cmbpTHOCT Ha HCH, 3a ofliaTa CMBPTHOCT Ha HACEJIECHHETO HA
Bbrirapus 3a nepuoaa 2018 r. - 2020 r.;

CTEIIEHH HA OTTEIVISHE H IpexXJIeBpeMeHHO NMeHCHOHUpaHe nopaau Gonect — Mexay 0,027 % no
0,3212 %, B 3aBUCHMOCT OT neT 000c00eHH BL3pacTOBU IPyNH 3a epHoja Ha 6a3a u3cneJBaH OHUT
H MOTBBPACHHM OT JAPYXKECTBOTO MNPCANOIOKCHHA, B MOACJa cCa 3al0XEHU CTCNEeHH Ha
IeHCHOHHpaHe Mo GoJiecT, onpeAeneHH Ha OazaTa Ha CTATHCTHKA OT HalMoHAIHHS UEHTHD 3a
3/jpaBHa HHopMarys; .

OTTEIJIAHE NOPafH NMEHCHOHHPAHe IO BB3PacT M CTaX — IpHEMa Ce, Y€ MEHCHOHHPAHETO Ce
H3BBPIIBA [IPH ,,IHPBa Bb3MOXKHOCT®, CleJ KaTo JIUIETO U3IMTBIHU YCIIOBHATA 34 IEHCUOHHMPAHE 110
BB3PACT H CTAX CHIJIACHO KOJEKCA 332 COLMAIHO OCUTYPSBaHE.

JMCKOHTTHpALL (aKTOp - U3NON3BaH e eeKTHBEH rojMiueH tuxseH npoueHt 0.6 % (31.12.2020 r.:
0.5 %), ). Toii ce ocHOBaBa Ha AOXOLHOCTTA Ha eMucHUTe Ha abArocpounute ALK (¢ 10 roguimen
MaTypHTET) B ChOTBETCTBHUE ¢ rpenopbkute Ha [Taparpag 83 or MCC 19.

NPEANONIOKEHHETO 38 GBACSUIOTO HMBO Ha pabOTHUTE 3amatd ce Oasupa Ha mpeJocTaBeHaTa
HH(OpMaIMs OT PBKOBOACTROTO HA JPY)XECTBOTO U € 3a 2022 roauHa B pasmep Ha 9 % cnpsamo
uupoto npes 2021 r., 3a 2023 r. prer 1,6 % crpsmo Husoto mipes 2022 r., 32 2024 r. u 3a Besaka
cnensaia roguHa — 1,6 % crnpsAMO HHBOTO OT MPEALIECTBAINATA § TOJHHA.

21. MTACHMBH 110 OTCPOYEHHU JAHBIHU
OrcpoueHuTe AaHbUd Bbpxy nedanbara xem 30.06.2022 r. u 31.12.2021 r. ca cBbp3aHu CBC

creauuTe obekTH B banaHca:

Bpemenna Hanex Bpemenna Janvx

pasnuxa pasnuxa
30.06.2022  30.06.2022 31.12.2021 31.12.2021
BGN 000 BGN 000 BGN '000 BGN '000
Hmorn, Matni 1 obopyaBaHe, B T.4.: 1,641 (164) 1,644 (164)
IIpeoyenvyen peseps-112 1,240 (124) 1,240 (124)
O6wo nacueu no omcpoieHu danvuyu 1,641 (164) 1,644 (164)
Canpo Ha oTCpOoveHM IaHbIH 1,641 (164) 1,644 (164)

He ca npu3HaTy OTCPOUCHH JAHbYHU aKTUBH BBPXY:

Hewusnosnseanu ganpyHn 3ary6u - - -
HaunciieHus 3a oTmyck - - ) 1

Bpemenna Lanvk Bpemenna Lanvk
pasnuka pasnuxa
30.06.2022 30.06.2022 31.12.2021 31.12.2021
BGN '000 BGN '000 BGN '000 BGN 000

Heusnnarenn noxonu Ha dus.inua - - ) -
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HPWIOXKEHUSA KbM MEXIUHHIAA ®HHAHCOB OTYET 3A IEPHOJIA IO 30 FOHH 2022 roasna

OOe3ueHKa Ha B3¢MaHHUA - - ¢)) -
OO6e3nenka Ha MaTepHaTH - = - -
Obuo - - (8) 1

HpPI IPU3HABAHCTO Ha OTCPOUCHUTC MOaHBYHH AaKTHUBH € B3C€Ta IMNPCABHLA BEPOATHOCTTA

OTHEJNHUTE pa3HKH Ja MMaT oOpaTHO NposBicHHE B ObJelie ¥ Bbh3MOKHOCTHTE Ha JIpyXecTBOTO ja
peannusvpa JaHbYHH neyanou pes CleABALATE OTYCTHU NNEPUOAH.

22. TBPTOBCKH N APYT'H 3AAB/IDKEHHN A

30.06.2022 31.12.2021

BGN 000 BGN ‘000

3axbIKEHHS KbM CBBP3aHH JHIa 41 41
3abKEHHS KbM JJOCTABYHIH 70 84
HApyru 2 1
O6mo 113 126

3aab/KeHHATa KBM CBBHP3AHH JIHNA NPECACTABIABAT MNpPCAOCTaBCHA d)nHchona noMoil oT
»HlIpecTx busnec 93¢ OO/l npes M. ampun 2021 r. B pasmep Ha 40 x.11B., (31.12.2021 r.: 40 x.51B.), H
ymxsu 3a OI1 -1 x.ns., (31.12.2021 r.: 1 x.51B.).

3a)11>mlcenna'ra KBbM JOoCTAaBHHMIH OT CTpaHaTa CC€ CBCTOAT OT 3aADbJIKCHHSA 3a 3aKylecHa
enexrpoedeprus — 43 x.B., (31.12.2021 r.: 53 x.B.), 3a0bJDKeHHS 33 H3BLpHIEH PEMOHT, CBLP3aH C
IBJTOCpOYEeH HOTOBOp 3a HaeM — 25x.B., (31.12.2021 r.: 28 x.1B.), 32 IOPHAHYECKH YCJIYTH — 2 X.JB.,

(31.12.2021 r.: 2 x.51B.), 3abIDKEHUAS 32 3aKYIEHH MATepHAIH M YCIyrd — Hsama, (31.12.2021 r.: 1 x.B.).

Apyrare 3ab/KeHHS ca NIPEAIIIATeHA BHOCKA KAaTO IapaHLi|A N0 AOroBop 3a HEABHXKHMM HMOT — 1
X.JB., (31.12.2021 r.: 1 X.71B.) H 3aABIDKCHHUA 32 3aCTPAXOBKH — | X.J1B., (31.12.2021 r.: HAMa).

22.1. Pasnenue na 3adviadcenusma Ha Jlpyscecmeomo, npousmuuawiu om Qunancoea oeiinocm,
Mozam Oa 6v0am Kracuuyupanu, KaKmo cieosa:

Kpatkocpounn
33eMH
BGN‘000

1 simyapn 2022 r, 40
IHapu4an noTonu:

TocTennenns -
ITnamanus -
30 1081 2022 1. 40
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NPITOXKEHUS KbM MEXKJIUHHUS ®THAHCOB OTYET 3A IIEPHONA O 30 IOHU 2022 roanna

23. 3ABJIXKXEHUS 3A JAHBIIN
Janvynume 3a0vadicerus BKAIOYBAT:

30.06.2022 31.12.2021
BGN ,000 BGN ,000
Jlanbk BBpXY 06aBEeHa CTORHOCT 7 5
Janbk BEpXy Roxonute Ha GUINHCCKUTE JTHLA - -
Hanbiy u Takcu mo 3SMJIT 20 -
O6mo 27 5

24. SAABJIKEHHA KBM ITEPCOHAJIA 1 3A CONUAJTHO OCUT'YPABAHE

Badvnocenuama xem nepconara u COYUATHOMO ocuzypsiéane ca KaKTo ciieasa:

30.06.2022 31.12.2021

BGN 000 BGN '000

3aab/oKeHHs] KbM NEPCOHAJA, B T.4.: 13 15
meKyuu 3a0bANCEHUS 12 11
HQYUCNEHUS 3 HENON38AHU KOMNEHCUPYEMU OMNYCKU 1 4
3axbiKeHHs O CONMATTHOTO OCHIYPsIBaHe, B T.4.: 5 6
meKywu 3a0baHCeHUs 5 5
HAYUCIeHUs 3a HENON38ANYU KOMNEHCUDYEMYU OMAYCKU - 1
Oo6mo 18 21

25, YCJIOBHU 3AABJIKEHNA A AHTAJXKUMEHTH
Cvoebru u uznvanuUmenHu 0ena

Cpeluy APYXKECTBOTO H OT APYXKCCTBOTO €A 3aBCACHH CJIICIHUTE ChJICOHH M U3IIBbIHUTENHH JIefa;

1. ITpen Kroctenauncku OKpEXKEH CBHA € 3aBeAeHO rpaxaancko geno Ne 378/2013 r. or uien
"TlanGonkan Tpein” EOOJ[ cpeumry orsernuun Koonepauus “Arpa” m “T'oue IemueB-Tabax” AJl.
Hmeust e npugobun ¢ necust B3emanero Ha b. @. ot Koonepauus “Arpa”, koeto B3eMane e 003eneyeHo ¢
JIOTOBOP 3a 0COGEH 3a/I0r MEX/LY CHLUMTE CTPAaHH.

“T'oue Jemues-Tabax” AJl e 3akynunao or Koonepaunua “Arpa” CTOKa, KOSTO BIOCIEACTBHE €
npojafeHa. MimeusT TBBpAM, Ye 3aKyNeHaTa M BIOCIEACTBHE NpOAaJeHa CToka e 00eKT Ha JIoroBopa 3a
0Co0€H 3aI0T M NPETEHAMpA 3aITallaHe HA UMYLIECTBEHU BPEIH OT MOCJENBALIMTE CAEIKH B pa3Mep Ha
138925,15 nB., a IpH YCHOBHATA HA eBeHTYANHOCT 445 290,00 1B,

Crien HAKOJKOKDATHO OCTaBsHE OT ChJa Ha MCKOBaTa MoJyiba Oe3 JBmkeHHe, Ha 23.03.2015 r. Oe
nanex xox Ha aenoro. Ot “Tone JlenueB-TabGax™ A/l ca OCIIOpeHH 4acT OT JOKYMEHTHTE, PHIOKEHH B
MCKOBaTa M0JI6a, KaTo HIeNa e 3aJbJ/DKeH 13 I'd MPeICTaBU B OpuruHan. [lopani HEBL3MOXHOCTTA 11a '
NPEACTaBH B OPUIHHAJN, ChABT M3K/IOYM KaTo AOKa3aTeacTso nmo genoto Jlorosop ot 01.06.2010 r. 3a
npoaax6a Ha TIOTIOH MEX/y ABaMaTa OTBETHHKA M (akTypa ot 02.06.2010 r., u3xaaena ot “I'oue denues-
Ta6ax” AJl. CbabT H3KITIOUH KAaTO JOKA3aTelICTBa 110 AENOTO H ZOKYMEHTHTE, NpriokenH ot Koonepauus
“Arpa”. Ilo uckane Ha ullena e HazHaveHa cpaebHo-cueTOBOHA ekcniepTH3a.. Hacpouenoro 3a 17.09.2015
r. 3acefjaHue Oe OTJIONKEHO H HacpouyeHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. nenmoro 6e crnpsHO ¢
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onpeneNicHHe Ha CbJa BbB BPB3Ka C BOAEHO A0CHAEOHO mpom3BoictBo cpeily b.®. Tlocnexsoro
3acellanue Ha cbja Ha 04.04.2016 r. Ge oTokeHO U e HacpoueHo HoBo Ha 04.05.2016 r. 3a m3cnmyliBase Ha
excneptusata. C Pemenwe Ne 152 ot 29.06.2016 r. cspsr OTXBDBPJISA KATO HEOCHOBATEJIHA
uckosara Moji6a, noganena or "Tlaubonkan Tpeitn" EOOJI,c kosTO ca mpeAsBeHH UCKOBE Mo 4i1.79, an.l,
np.2 331 Bp. ¢ w10, an.1 1.2 30¢3 3a oChKAaHe Ha OTBETHHLMTE Jia 3allJaTAT Ha HILEIa CyMara B pasMep
na 138925,15 8., a npu ycnoBusrta Ha eseHTyanHocT 445 290,00 nB. kato obeslnereHue 3a BpeauTe,
KOWTO €a My NPUUKHUIIY, B PE3YNITAT Ha W3BbPLICHA Npoaax0a Ha 3aJ10KEeHO HMYILECTBO, NIPCACTABIABAILA
pasiHKaTa MEXAY LeHaTa, Ha KOATO 3aJ0XEHOTO HMYLIECTBO € NPOAAAEHO OT ITbDBHS HA BTOPHA OTBETHHK
U [eHaTa, Ha KOATO CBHIOTO HMYIIECTBO € 3aKyNeHo OT ,biaroesrpan — BT” A/l

Pemennero na OC Kioctenaun e obxansano or mumena,ITan6onkan Tpeiia“ EOO/ npex
Coduiicku Anenatusen Cbi, oOpasyBaHo € BB33MBHO rpaxaaHcko peno Ne 5869 or 2016 r. Ha
nposeznenoto Ha 19.05.2017 r. cbaebHo 3acenanue, AENOTO € 0OSIBEHO 3a pElliaBaHe.

C nocradoBeno Pemenwe Ne 2101 or 10.06.2017 r. AnenatuBen cbpx Codus
ITOTBBPXKJIABA peennero Ha Okprxen cba Kiocrenann u e ochaun "Tlan6Gonkan Tpeiin" EOOJ na
3armnarth Ha ,,lone JlenueB TaGak“ AJl HanpaBeHuTe Npe] BH33UBHA. T2 MHCTAHIHA Pa3sHOCKH B pasMep Ha 9
900 nB. u na 3amnatu Ha Koonepamus ,,Arpa“ pasHOCKH Ipe]l Bb33MBHaTa HHCTaHIHUA B pasMep Ha 8 000
nB. '

Peurennero e obxkansano npen BKC or nuiena, Ilanbonkan Tpeiin* EOOJ. O6pa3yeano e
Tpr. Aeno Ne 597/2018 r. wa 2-po tepr. Ornenenne na BKC. C Onpegpenenue Ne 433 or 02.07.2018 r.
BKC HE JJOITYCKA kacauuoHHO oOanBade Ha pemende Ne 2101 ot 06.10.2017 r., HOCTaHOBEHO 1O T. A.
Ne 5869/2016 r. Ha Coduiicku anematHBeH cbi. Onpenenedvero Ha BKC e okonyarenHo. PemeHnero Ha
Oxpwien ¢bg Krosicrenann e Bussino B cuiia. B monsa na ,,l'one HemueB Tabax” AJf na 29.11.2019 1. e
usganed Msmeanutenen aucr ot Oxpwxen cpa Kiocrenaun 3a cymara 15900 sB., mpeacTaBnsBaim
passocku no penoro. Ilonagena e monba no UCH Munen Bv3uHCKH 3a 00pasyBaHe HA H3IBJIHHTEIHO
neno.

2. Ilpen BrnaroeBrpaicki OKPbXEH ChJ € 3aBSACHO rpaxAaHcko Aeno Ne 768/2014 r. ot uien
"Toue Jlemues-Tabax” Al u orBetauk “CIT Tpeitaunr” OOJ. HckwT e 3aBefieH ciea Bb3paKEHHE OT
OTBeTHHKa cpely usganera or PC Braroesrpay 3anosen 3a u3mbnaenne no 4.rp.a. 2570/2013 r.

Or cppa ce ucka jga 6bae ycTaHOBeHO MO oTHOIIeHHe Ha oTBeTHHka “CI” Tpefiaunr” OO/, ue
CHINOTO AbJDKH Ha “I'oue nenueB-Tabak” AJl CICAHUTE CyMU.:
- 15803,30 nesa ¢ Bkmoued JIJIC, npeacTasisBaili HAEMHATA BHOCKA 3a MECEHHTE aBryCT /4aCTHYHO/,
CeNTEMBPH, OKTOMBpY, HOeMBpH U aekemBpu 2012 r. u mMeceuure AHyapH, peBpyapH, BapT, alpui, Ma,
I0HH, F0JIH, aBrycT U centeMspH 2013 r.;
- 1540,17 neBa, npeAcTaBnsABaliy JUXBH 3a 3a0aBa, CYMTAHO OT JaraTa Ha U3faBaHe Ha (aKTypara 3a
cpoTBeTHUS Mecel| Ao 15.10.2013 r. BrirounTenHO;
- 3KOHHaTa JiuxBa oT 16.10.2013 r. A0 OKOHHYATEJHOTO 3aIlUlalllaHe Ha ABDKHUMHTE CYMH, KakTo H
IUTaTEHUTE TaKCH M pa3HOCKH 32 M3/|aBaHE Ha 3anoBel 3a U3IIBbJIHCHHME 110 4.rp.Ja. Ne 2570/2013 r. na PC
Bnaroesrpan.

C pewenne OC Bnaroeerpag € ysaxkuia u3usio npepsseHure ot ,Jone [lemyes Tabax™ AJl

uckoBe. PemieHneTo e Bs3ino B cuila. BHeceHu ca caMo HaeMHHTE BHOCKH B pa3Mep Ha 15803.30 nesa.

3. Crnen HeocniopeHu 3anoBeu 3a U3MbJIHEHHE, U3JANCHU OT CbI2 U HA OCHOBAaHHE BJIE3H B
Cuia ChAeOHU pellieHHs 10 YCTAHOBHTENHH HCKOBE, IPYKECTBOTO € 00pa3syBajo M3IbJIHUTCIHH Jeia

cpemty: ,Jlasen u Tomop Meben-2008“ EOOQ]], ,.Jumap-8,, EOOMI, Croun Heanos Tynapos, M6paum
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NMPIIOKEHNS KbM MEXXAHHHHA ®UHAHCOB OTYET 3A IEPHOJA A0 30 IOHH 2022 roauna

U6paumos lllenros u Ennoru Kactamanos. OOpasysanu ca u3nbIHUTENHH Aesa nipel JIspxaseH chaebex

usmbsHuTen npu PC ["one Jenyes.

4.. IIpen Oxpobxex cbx baaroesrpan e o6pasysaHo Teproscko aeno Ne 86/2017 r., ¢ pewerse 1o
KOETO € OTKPHTO NPOM3BOACTBO [0 HECHCTOATENHOCT Ha ,Jluiip Tabako A. Muxaitmuauc“ All. ,.loue
Henues-Tabax“ AJl e npessiBIIO B CPOK CBOM B3GMaHH 110 JOTOBOP 32 HAaeM, KOHUTO B3eMaHHs Ca IPHETH

OT CHHJIMKa H Ca BKJIIOYCHH B OKOHYATCJIHHS CITUCbK HA B3CMaHUATA, OJIOSPCHH oT ChAa.

26. CAEJKU CbC CBHP3IAHU JIMTIA
26.1. Iloxkynku:

Or “TIpectnx Busnec-93” OO - obuc marepuanu

Ot “Ilpectnx buznec-93” O0/] - KIUMATHK

Ot “TIpectux Busnec-93” OO - oduc obsasexgaHe
Ot Ilpectwx Busnec-93* OOJ] — M- peknama
O6mo

26.2. llnawanusn:

Ha “TIpectux Busnec-93” OO/[] - 3a3akyneHu M-jiu

Ha “IIpectmx buznec-93” OO/l - noracena ¢puHaHCOBa MOMOIL
Ha ,Ilpectmk busnec-93“ OO/ - knumatix

Ha “IIpectux busnec-93” OO]I - 3a 3akyneno oduc oG3aBexane
Ha “ITpectmk buznec-93” OOJ, - auxsu no ®I1

O6mo

26.3. ITocmvnnenun:

Or “Ilpectux buznec-93” O0]] - buHancoBa MOMOLI
O6mo
26.4. 3aovcenus:

Or “Ilpectrx Buznec-93” OO/] - ¢puHaHCOBA MOMOLL
Jluxsu no ®I1
O6mo

30.06.2022 31.12.2021
BGN '000 BGN '000
- 1
- 1
- 2

2
2 4
30.06.2022 31.12.2021
BGN '000 BGN '000
2 1
- 42
- 1
- 2
- 3
2 49
30.06.2022 31.12.2021
BGN '000 BGN '000
- 40
- 40
30.06.2022 31.12.2021
BGN '000 BGN 000
40 40
1 1
41 41
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T'one Jenuen — Tabax AJ]
NMPJIOXKEHUS KbM MEXJIHHHIA GUHAHCOB OTUET 3A INIEPHOJA 10 30 JOHH 2022 rogusa

26.5. By3nazpascoenun Ha KNi0406UA yNpasieHCKU REPCOHA

CocraBpT Ha KIIOYOBHA YNPABJICHCKH NEPCOHAT € OMOBECTEH B mpuioxenue 1.1. Haumcnedute
BBb3HArPaXKAEHUS] HAa KIIOYOBHS YNPAaBACHCKH IMEPCOHAN, BKJIOYMTEIHO OCHIYPHUTESHHTE BHOCKH Ipe3
2022 r. u mpes 2021 1, ca;

30.06.2022 31.12.2021
BGN '000 BGN 000
3araTi , OCUTYPOBKH H JIPYT'H KAPTKOCPOYHH AOXOH, 14 28

Te3u cymMH BKIOYBAT ROXOAWTE CaMO HAa H3IBJIHUTEIHHS [MPEKTOP,  KOHTO [10JyyaBsa
Bb3HArpakaeHue 3a pabotara cu npes nepuoxa. UneHosere Ha CbBeTa Ha JUPEKTOPHTE IO PELICHHE Ha
O6wmoTo chbpanue He TIOTy4aBaT Bb3HArPaXICHHUE.

27. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK

B xona Ha obuuaiimata cu ACHHOCT [PYXKECTBOTO MOXKE Ja Obie HM3NOKECHO HAa Pa3IUYHU
(GUHAHCOBH PHCKOBE, HaH-BaXHWUTE OT KOMTO Ca: Ma3apeH BalyTeH PHCK-BKJI. BAJIYTEH PHUCK, PHCK OT
HpOMsHATa Ha CIIpaBe/UIMBaTa CTOMHOCT M LEHOBH PHUCK, KPEIWTEH PHCK, JHUKBHAEH PMCK U JIMXBEHO-
00Bbp3aHK MapHYHH MOTOLM. 3aTOBa OOLIOTO yHMpaBJeHHE HA PHUCKA € HACOYEHO BBPXY NMPOTHO3ZHPAHE HA
pesynTaTuTe OT onpeneseHH o6aacTH Ha PUHAHCOBHTE Ma3apH, 33 IOCTHTaHe Ha MUHHMAIIHH OTPULIATEIHH
edexTy, KOUTO GUXa MOTTH [a Ce OTPas3AT BbpXy dHHAHCOBUTE pe3ynTaTi. PUHAHCOBHTE PUCKOBE TEKYIIO
c¢ HACHTH(MHUIMPAT, U3MEPBaT M HaOM0AABaT C MMOMOIUTA HA Pa3IHYHH KOHTPOIHH MEXaHM3MH, 3a Ja ce
olpee)AT ANeKBaTHU LECHH HA YCIYIHMTE, NPEJOCTaBsIHH OT APYXKECTBOTO, AQ CE OLEHAT aJeKBaTHO
dopmute Ha moAabpkKaHe Ha CBOOOIHHUTE JHKBHAHH CpeAcTBa, 6€3 Ja ce AOMYCKa HEONpaBiaHa
KOHIIEHTpALIMS Ha JAICH PUCK.

Ilo-nony ca onucaHuW pa3nMYHHTE BHJAOBE DHCKOBE, HA KOHTO MOXke Ja OBJe H3JIOKEHO
JPYKECTBOTO TPH OCHILECTBSBAHE HAa THPrOBCKHTE CH ONEpaLHH, KAaKTO H BB3NPHETHAT MOAXOXA IPH
YIIPABIEHUETO HA TE3U PHCKOBE.

Banymen puck

HpyXkecTBOTO u3BBpIIBA ACHHOCTTA CH KATO OCBLUECTBSABA CACNKYM OCHOBHO Ha BHTPEIIHUS Na3ap.
Crenky ¢ 4yXIeCTpaHHH KOHTPAareHTH He ca OChLUecTBsiBaHH. [lopaqu TOBa APY)KECTBOTO HE € H3/IOKEHO
Ha BajyTeH pucK. KbM JataTa Ha oT4eTa 3a HMHAHCOBOTO ChCTOSIHHE BCHYKH (PUHAHCOBH aKTHBH H NaCHBH
ca B OpJArapcky nesa.

Ienosu puck

H3kynHuTte LeHH Ha TIOTIOHHTE Beue ce ONpeAelisiT oT (pupMara, JIMIeH3MpaHa 3a Ta3sH AeHHOCT, HO
HUCKOTO TPOM3BOJCTRBO HA CYPOBHHA U KOHKYPEHUHUSTa MeXIY GUPMHUTE ca NPEANocTaBKa 3a creudyuicH
UEHOBH PHCK.

JpyXKecTBOTO € H3JI0XKEHO Ha LIEHOBU PHUCK, CBbP3aH C IPOMEHHTE B HAEMHHUTE LIEHH Ha HMOTHTE,
OTAaBaHH [0 HaeM, ocoOeHO B 0OCTaHOBKA HA BUPYCHA enujeMus, cesp3ana ¢ COVID 19.

Kpeoumen puck

Ilpu ocwluecTBaBaHe Ha CBOSATA AEHHOCT APYXECTBOTO € H3JOKEHO Ha KPENUTEH PHCK, KOHTO e
CBBbP3aH C PUCKA HAKOH OT KOHTpAreHTHTE MY Ja He ObjJie B ChCTOSIHUE A2 M3IMBAHN M3ILUI0 H B o0u4aiiHo
NpeABAICHUTE CPOKOBE 3aIbKSHUSATA CH KbM HETO.
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Toue JeaueB — Tabax AJ]
IMPUIOXEHWUA KbM MEXIUHHUA ®PHHAHCOB OTYET 3A TIEPHOJA 1O 30 IOHH 2022 rogaea

(DHHAHCOBUTE aKTUBH HA JPYXECTBOTO Ca KOHICHTPHUPAHH B [BE IPYNH: NapHYHH CPEACTBA M
B3EMaHMS OT KJIHEHTH.

[MapuunyTe cpecTRa B APYXKECTBOTO U pa3IIalllaTENHATE ONEPaliK Ca PaslpeNelieHH caMo B JBC
Thproecku Gankn - YHuKpeaut byn6anxk AJ[ u Tokyna 6ank AJl, xouTo ca 6aHKH ¢ fnobpa penyranus u
nukBuAHa crabunHoct. ToBa  orpaHMuYaBa  pHCKA OTHOCHO MApPHYHHMTE CPEACTBA W MApWYHHTE
EKBHBAJICHTH.

“T'oue JlenyeB — Tabak” AJl HaMa MONUTHKA Aa NPOAaBa ¢ OTcpoueHH nuamanus. CrOupaemocrta
U KOHIEHTPALMsTA HA B3EMAHMATA Ce CNley TEKYINO, ChIIIACHO YCTAHOBEHATA MOMHTHKA Ha APYXKECTBOTO.
3a uenTa eXeNHEBHO Ce MNpaBH Operjied OT (HHAHCOBO-CYETOBOJHUS OTAE] HA OTKPUTHTE TO3HIHM I10
KJHEHTH, KaKkTO M IOJyYEeHHTE TOCTBHIUICHHUA, KaTO CE H3BHPIIBA AaHAJIA3 HAa HEIIATEHHTE CYMH M
CBCTOSIHHETO HA KJIHEHTHTE M CE JOKJIaJBa Ha PbKOBOJCTBOTO.

Juxeuoen puck

JIMKBUIHMST PHMCK CE€ M3Dpa3siBa B HETATHBHATA CHTYaL|s APYXKECTBOTO A He Objie B ChCTOSHHE 1a
IMOCPCIIHC 6€3y0HOBHO BCHYKH CBOH 3adbJ/LKCHHUS ChIIACHO TEXHUA NAACK.

To NMpoBexAa KOHCEpBATHBHA MTOJNTHKA [10 YNPABJICHUAC HA JIMKBUAHOCTTA, YpE3 KOATO CC CTPEMH
a noaabpxa HeoOXOauMuUs 3amac ot IMapUYHH CPEACTBA 3a CBOCBPECMCHHO NOCPECIAHEe Ha TEKYLUHTE CH
3adbJDKCHHA.

TeKyIo MaTypuTeTa i CBOEBPEMEHHOTO OCBILECTBABAHE HA IUIAIIAHHATA C€ CIIEAH OT PHHAHCOBO~
CYETOBOJIHUA OTAC], KaTo Ce MOAAbpKa CKCAHCBHA HH(bOpMaI.lPUI 3a HAJIMYHUTC MapHYHH CpEACTBA H
NPEACTOSIHTE IUIAIIAHMS. Bobhnpekd (QUHAHCOBHTE 3aTpyQHEHHS Ipe3 MOCJeIHUTE FOIMHH,
PBKOBOACTBOTO Ha APYKECTBOTO Ipennpuema NeHCTBHA 3a OCHIYpABaHE Ha CPEACTBA 33 IOracsBaHe Ha
3aTbJDKEHUATA CH, B TOBA YHCJIO Aa NPHUBJINYA HACMATENH, Aa IPOAaBa HEHYXHH TBJTOTPAHHH aKTUBH H
MaTCpHaIHH 3aacCH.

Puck na nuxeeno-066vp3anu napuuHu nomoyu

To3u puck ce u3passBa B TOBa, Y€ COPABEAIHBATA CTOHHOCT MM OBJACIIMTE MAPUYHH NOTOLM Ha
NPUTEKABaHUTE OT APYXKECTBOTO (HMHAHCOBH WHCTPYMEHTH L€ BapUpaTt [OPajH NMPOMEHH B Na3apHHTE
JIMXBEHHU NIPOLICHTH.

Jpy)XeCTBOTO HsiMa JIMXBOHOCHH aKTHMBH, C W3KIIOYCHHE Ha MalbK pa3Mep CBOGOAHM MapHYHH
CPEACTBa MO pa3llIalliaTeNIH CMETKH B OaHKH, 3aTOBA NPHXOAMTE ¥ ONEPATHBHATE MAPHYHM MOTOLM Ca
OTHOCHTEJIHO HE3aBHCHMH OT [IPOMEHHUTE B Ma3apHUTE TMXBEHH PABHHMILA.

JIpY’K€CTBOTO HE € H3I0MKEHO Ha JTHXBEH PUCK [0 OTHOLICHHE HA THPTOBCKUTE CH 3Q[b/DKEHHUS, ThH
Kato Te ca o0uyakHo Oe3nmxseHu. [IpuBIeUCHATE CPEACTBa Ha APYKECTBOTO MOJ (opmarta Ha (GHHAHCOBa
IIOMOIL, — 33€M OT CBBP3aHO JIHLE Ce ONMXBABAT C (PUKCHPAH JUXBEH MPOLEHT.

Ynpaenenue na kanumanosun puck

PBKOBOACTBOTO Ha JAPYXECTBOTO CE€ CTPEMM Ja Ch3JaBa M IOMIbPXKAa BB3MOXHOCTH TO Ja
OpPOABLIDKH Ja (DYyHKIMOHMPa KaTo JAeicTBAlO NpEANpPHATHE M Ja OCHTYPSBA BBH3BPBHIIAEMOCT Ha
HHBECTHPAHHUTE CPEACTBA M ONTHMAHA KaNKHTal0Ba CTPYKTYpa.

Puck om npomana na cnpasednusama cmounocm

CnpaBennHBaTa CcTOMHOCT npeacraslisiBa cyMara, 3a KOATO €IHH aKTHB MOXeE Ja G’Llle pasMeHEH
WM eJHO 33Jb/DKEHHE Ja ObJe M3IIATEHO NMpY HOPMAJIHH YCJOBHS Ha CIENKATa MEXAY He3aBHCHMH,
XeJiaelld ¥ HH(OPMHUPaHU KOHTPareHTH.
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I'onsMa 4acT OT (MHAHCOBUTE aKTHBH U MAacHUBH (IIapHYHU CPEACTBA M €KBHBAJICHTH, THPrOBCKH
B3EMaHHs, ChAEOHM M IIPUCHACHHM B3€MaHHWsS W THPrOBCKH 3aIbJDKEHHS) Ca KPAaTKOCPOYHM IIO CBOSTa
ceiHoct. [lopanu TOBa PBKOBOACTBOTO € HA MHEHHe H NpHeMa, 4Ye TSXHaTa CIpaBeljiiBa CTOXHOCT €
NpUOTU3UTENHO paBHA Ha GajlaHcoBaTa HM CTOHHOCT, KATO O4aKBa ChIIHTE a CE PealH3Hpar 4pe3 TAXHOTO
LANOCTHO 00paTHO W3IUIALIaHe.

PBKOBOACTBOTO HA IPYKECTBOTO CUMTA, Y€ NPEACTABEHUTE B OTYETA 32 (PMHAHCOBOTO ChCTOMHUE
OLEHKH Ha (PUHAHCOBUTE AKTUBH M MACHBU Ca BB3MOKHO Hal-HaACKAHH, aACKBaTHH H JOCTOBEPHH 32
LEJIUTE Ha (PUHAHCOBATa OTYETHOCT.

28. CbBUTHUSA CJIE] KPASI HA OTYUETHHMSA NIEPHOJ

Mexay natata Ha (HHAHCOBHS OTHET W JaTata Ha ojgoOpeHHero My 3a NybiHMKyBaHe BCe
olile Mpogb/bKaBa BOEHHUA KOHGIHKT Mexnay Pyckara @enepanus u Penybiuka Ykpaiina. Boeenenun ca
pasiM4HH MKOHOMHMYECKM CaHKUMM cpemty Pyckata depepauus © CBbp3alu ¢ Hes (U3HUecKH, H
opuadYecky nuHa Ha riobanHo HHBO. [lo mhpBOHAadYaHU OUEHKH HAa PBHKOBOACTBOTO TE3H curbuTHs
He Ouxa oxasaqM CBILECTBEHO BIHAHHE BbpXY JIpyECTBOTO KbM MOMEHTA, HOKOJIKOTO TO, KaKTO H
IIpyXecTBOTO, HSMa B3aUMOOTHOLIEHWs C Juua, TonajHand nox  cadkomure. Ho  mopaau
HEmpelcKasyeMaTa AUHAMHMKa B 00CTOATENCTBATa M MOTEHLHMAHATa BCEOOXBATHOCT Ha KOH(NMKTa, Ha
TO3H €Tall NPAaKTUYECKH € HEBB3MOXHO Ja <¢€ HalpaBH HageXKaHa IpCUeHKa H H3MEPBaHE Ha
MOTEHLUHANHHS IbATOCPoUeH edeKT OT ToBa.

He ca BL3HMKHAMY APYTM KOPUTHPALIM CHOWTHS WM APYrH 3HAUHTC/IHH HEKOPUTHPAIIH CHOUTHSA
MEXLY Kpasi Ha OTUESTHHS NEpPHOJ ¥ IaTaTa Ha IpHeMaHe Ha (MHAHCOBHSA OTHET 3a MyONIMKyBaHe.

HsnbanuTenex nnpemop% .........
/Eneta Knuposa/ /Tomop Tomopues/
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