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Toue Jendes — Tabax Al
IPILIOKERUS KM MEXIHHHUSI PUHAHCOB OTUYET 3A TEPHOJA JO 30 IOHHM 2023 roanns

LUHOOPMAILMSA 3A JPYXKECTBOTO
“T'oue Henues — Tabak” AJl € THProBCKO APYXECTBO, Ch3LAJCHO Ipe3 M. Jexkemspu 1993 r,
chrnacHo Pasnopexnase Ne 115 ma Munucrepckus cbser 3a npeobpasysane wa CO Bynraprabak B
Byaraprabak-Xonauar EAJT u ome 22 aKUMOHEPHH JAPYXECTBA C AbpxaBHO yyacTue. C pemenue Ne 1414
ot 27.04.2007 r. na BraroeBrpajcka okpbxkeH cba ¢ npeuMenyBano ot “Toue Hemues-BT” AJl na “T'one
Jenuen-Tabax” AJL.
JIpyXecTBOTO € ChC CefaNuIue ¥ afpec Ha ynpasienue rp. Tone Jlemrdes, yn.”Hapuua Hoanna” Ne
12. Cnaebuata peructpauus Ha [{pyxectBoro € ot 1994 r. ¢ pemienne Ha braroeBrpaicku OKPBXKEH CbJ 1O
dupmeno peno Ne 104 / 1994 r. Peructpupaso € B ThproBCky perncThp KbM AreHIHS [0 BIHCBAHAATA NPe3
2008 r.

1. 1.Cobcmeenocm u ynpaeienue
“T'one Jenues —Ta6ak” Al € nyGiau4HO APY>KECTBO CBHITMACHO 3aKOoHa 3a MyOJMHYHO Npejuiarane Ha
LEHHHU KHIDKA ¥ HETOBMTE aKIMHK ce Thprysat csoGonto Ha “Beirapcka dormosa 6opca — Codns” ALl

JIpy’XecTBOTO € C perHCTPHpaH KanuTan B pasMep Ha 962 120 nesa, pasnpenenen B 962 120 Gpost
noMMeHHH Oe3HaIUYHN aKiUK, ¢ HOMUHAIHA CTORHOCT 110 | NeB Beska.
Pasnpe/ie/ieHHeTO Ha PerucTpUpaHys akiHoHepeH Kanutan Ha Jlpyxectsoro kM 30.06.2023 r. e

KaKTO CJIeABa:

J pectux busnec-93 OO ¢ 476 212 akunn - 49.50 %
. Bexo-excnopr-umnopt OON ¢ 276 850 akuun - 28.77 %
. ®paua S.A. llseiuapus csc 166 280 axupn - 17.28 %
. “Pasan 5” EOOJ ¢ 19 254 axuun - 2.00%
® Jpyru ropugwyecky muna ¢ 1 042 akuun - 011%
. Qusnyecku A ¢ 22 482 akuuu - 234%

“T'one lenyes TaGax” AJ] HMa eQHOCTENEHHA CHCTEMA Ha ynpaeieHue cb¢ ChBeT Ha NUPEKTOPHTE
OT TPUMA WIEHOBE, KAKTO CJIC/Ba;

1. Teopru Jumurpos Ulankos - [Ipeacenarern;

2. Tonop Hukonos Toxopues - M3nbaHATENEH JUPEKTOD;

3. Hapa Mapunosa - Munanosa - 3am. npeaceaaten.

KeM 30.06.2023 r. [pyxecTsoTo ce npencTaRmsBa K YHPABIABA OT VI3ITBJIHHUTEIHHA JAHPEKTOp
Tonop Huxonor Tonopues. ITociennute npoMeHH B chcTaBa Ha ChBeTa Ha JHPEKTOPUTE Ca BINCAHH B
Tsprosckus peructep nox Ne 20220712110707 #a 12.07.2022 r., KaTo npoMsHaTa e CBBp3aHa C MPOMSAHA B
(bCTaBa B CbBETA Ha IMPEKTOpHTE, Ha MACTOTO Ha 3apaBko bopuco I'bprapos e uasnauena Hans
MapruHoBa — Munanosa.

KbM 30.06.2023 r. cpenHO-CIMCHUHMAT ChCTaB Ha NMepconaa Ha JipyxectBoro e 12 paboTHHLH K
cyxutend (kbM 31.12.2022 r.: 12).



Toue denues ~ Tabax AJX

TPHIOKEHIA KHM MEXINHHUA GHHAHCOB OTHET 3A NEPHOJA 1O 30 IOHH 2023 ronuna

1.2, IIpeomem na deiinocm
JIpyXecTBOTO M2 H3JaJieH NHUEH3 ¢ Ge3cPOYHO PA3PElHTEIIHO 32 HIBBPUIBAHE HA NPOMULLICHA

06paboTka Ha TIOTIOH cbriiacHo Pemenne Ne 1011 va MUHHCTEPCKH ChBET OT 21.12.2004 r., cpriacio
H3HCKBAHUATA Ha 3aKOHA 32 TIOTIOHA ¥ TIOTIOHEBUTE W3AEIHA.

KbM 30.06.2023 roguna ot JIpy*ecTBOTO C¢ H3BBPUIBAT CICHHHTE BHIOBE JEHHOCTH:
. OTAaBaHE NOJ] HAEM U SKCTUIoaTalus Ha COOCTBEHH HEABIXXUMH UMOTH;

. npojax6a Ha HEHYXXHH COOCTBEHH aKTHBH;

Eexmu om npucvedunseanemo na Penyoruxa Bvizapun kom Esponelickus cvio3 66pxy Oelinocmma
na Ioye Jenues - Tabax A0

Cuen npuchenuHspaHeto Ha PenyGnmka bBoarapus kbMm EBponeHckust Cbio3, APYKECTBOTO

OCBIIECTBABA ACHHOCTTA CH MpH HOBH NAa3apHU YCHOBHA H NpaBuia.

ca:

OcHoBHHTE (aKTOPH, KOUTO OKa3BaT BIHAHHE HA Na3apa B CEKTOPA Ha TIOTIOHOMPOH3BOACTBOTO

VBenuyeHuaT 6poil Ha INLEH3UPAHUTE TIOTIOHONPEPaGOTBATEHH NPEANPHATUS NPE3 NOCICAHHTE
TOJMHH, MpPEANONAraT OCHIUECTBABAHE Ha JOTOBAPSHETO M HM3KYNYBaHETO Ha CYPOB TIOTIOH B
YC/OBUATA HA KOHKYPEHTHA Cpefia C YYaCTHETO Ha FOJEMH MEXKIYHaPOAHY KOMIAHWH;

3HauMTeNEH CHajl, TOYTH IPEKPATABAHE HA IPOM3BEJCTBOTO Haa TIOHIOH-CYPOBUHA B PaliOHa;

C npucsenunssanero kbM EC PenyGnuxa bnarapus € noejla aHTaXMMEHT 3a TPOBEXAaHE Ha
nenecro0pa3Ha MONUTHKE 32 N30ArBaHe HATPYTIBAHETO HAa CBPBX3ANACH OT 3E€ME/ICIICKH ¥ 3aXapHH
NPONYKTH;

[poM3BOACTBOTO H pealm3anusTa Ha Obarapckd Mapku uurapu Oenexs cnajg nopagu
3HAYUTENHOTO MOBHILCHHE HA LEHHTE HM. Ta3H TeHASHUHs NPONB/DKABA MHOPaiH HACTHOMIA
UANOCTHA NPOMSHA HA NA3APHWTE YCIOBUA B HMFapeHHs CEKTOp, KOUTO 6¢ OCHOBEH KOHCYMATOp
Ha [IPOAYKLMATA Ha JAPYIKECTBOTO,

IpouzBoncTBOTO HA HUrapy Ce O4aKBa Ja HaMAJIsSBa TPAHHO B GbJeIle B CBETOBEH Maw(al nopamu

BBBCJCHUTEe PECTPUKTHBHH 3aKOHOAATENIHH MEPKH 3a G0pba C TIOTIOHOMYUICHETO.

JpyXecTBOTO He € B ChCTOAHME NA OCHIYPH (DHHAHCOBH CPEACTBA 32 HOBO CHELMATH3HPAHO

oGopyzBaHe, KOETO € JI0CTa CKBIIO, KAKTO H a Ce OCHTYPH NOCTATHYHO KOJHMYECTBO TIOTIOH-CYPOBHHA 3a
eeKTHBEH IPOU3BOACTBEH Mpotiec.

Bewuku Tesu npobnemMu B M3MCKBaHHS HECHMHEHO MOPAXAT PHCK 32 GBEWIOTO Pa3BUTHE HA

13
Foue Jlenues- Tabax” AJl B 061acTTa Ha TIOTIOHONPOH3BOACTBOTO M 3060 B paifoHa.

2. OCHOBHH NOJIOKEHHSA OT CHETOBOJIHATA ITOJIUTHKA HA JPYXKECTBOTO

2.1.baza 3a w3zomeane na punancosus omuem

DuHAHCOBUAT OTYET Ha JIPYXKECTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHUKH Mexnyuaponnu
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Foue Jdesues — Tabax AJL ' o
TPIJIOKEHMS KbM MEKIUHHUA @®UHAHCOB OTYET 3A HEPHOJA IO 30 TOHH 2023 roxuua

CTanzapTH 3a ¢uHancosu oryers (MCPO), KOHTO Ce CHCTOAT OT: CTAHAAPTH 33 QUHAHCOBH OTYETH U OT
TBIKyBaHHS Ha Kommreta 3a passcienms Ha MCO®O (KPMC®DO), omobpenn or CrBera 1o
Mexaynaponuu cueroponny craipapty (CMCC), u Mexaynapoasute CUETOBOAHM CTaHAApPTH H
ThAKyBaHWsTa Ha [locTosHHHs xomuteT 3a passchssane ([IKP), omoGpenn or Komurera mo
Mexaysapoanu cuetosomuu cranmaptd (KMCC), kouto edekTHBHO ca B cuia Ha 1 sHyapu 2022 r., u
kOHTO ca mpuerH or Komucusra ma Esponeiickus cbro3. MC®O, npuetn or EC, ¢ obwornpueroro
HaNMEHOBAHME Ha paMKara ¢ OOIIO MNpelHa3HauYeHHe-CYEeTOBOJAHa 0a3a, €KBMBAJICHTHa HAa pPaMKara,
peBegeHa ¢ meduumMumaTa ceraacuo § 1, T. 8 or Jombamutennure pasnmopenéu Ha 3akoHa 3a
CYETOBOJACTBOTO NOJ] HAMMEHOBAHHETO ,,MexayHapoauu cdetosoanu crangapta” (MCC).

TIpencTaBsHeTo Ha QUHAHCOBHA OTHET CHIAacHO MeXAyHapOIHHTE CTAHIAPTH 32 (PUHAHCOBH OTYETH
M3HCKBA PHLKOBOACTBOTO Ja HampaBH Hali-1o6pd NpUONM3WTENHM OLEHKH, HAYMCIACHHA H pasyMHO
000CHOBaHY HNPEANONOKEHHS, KOMTO OKa3BaT e(eKT BbPXy OTYETEHHTE CTOMHOCTH Ha AKTHBHTC M
MacHUBHTE, ¥ HA OMNOBECTSBAHETO HA YCJIOBHH B3€MAHMA M 3aXbJDKEHHA KbM Jarara Ha OT4eTa, H
PECIIEKTHRHO BHPXY OTYETEHUTE CTOHHOCTHH PasMepH Ha MPHXOAHTE ¥ Pa3XOAHUTE 3a OTYECTHATA FOAWHA.
Te3u npubAHHTENHH OLEHKH, HAYUCICHUS M TIPEANONOKECHHSA Ca OCHOBaHM Ha MH(popManyaTa, KOATO €
HANWYHA KbM JIaTaTa Ha (PMHAHCOBHA OTYET, NOPalH KoeTo ObaermTe GakTHISCKH pe3ynraTi 0uxa MOrH
a 6bRaT pazIi4yHU OT THX.

3a Texymiata PHHAHCOBA IOJMHA APYXECTBOTO € MPHENO BCHYKH HOBH W/HIIM PEBH3UDAHH CTAHAAPTH H
ThAKyBaHHS, u3fanenu ot CbBera mo MexayHapouuyu cueroBopuu crtapgapry (CMCC) u pecn. or
Komurera 3a passcaenus Ha MCQO, kouTo ca 6l yMecTHH 33 HETOBaTa JEHHOCT.

Onogecmaganua 3a RPWIOHCUMUME CIRAROAPMU

DUHAHCOBHAT OTUET € H3roTBeH Ha §a3a HCTOpHYECKaTa IeHa.

Jpy’xecTBoTO BOXH CBOMTE CYETOBOJHH PErHCTPH B Obarapcku nes (BGN), xo#To npuema Kato
HEroBa OTYETHA BaJiyTa 3a NpejcTaBgHe. J[aHHATE B OTUETA M MPHIIOKEHUATA KbM HETO €4 NPEACTaBeHH B
XHJISAH JIEB, OCBEH aKO HEUIO APYT0 U3PHYHO HE € YKA3aHO.

QUHAHCOBHAT OTYET € U3rOTBCH HA MPHHIMNA HA JeHCTBALIO HpeIPHTHE.

HpyXecTBoTO Ce XapaKTepu3upa KaTo AeiicTBAHIO NPENNPUATHE W Ule OCTaHe TakoBa B
npeaBuauMO Obicie. /JIpyXecTBOTO HsIMa HaMepeHHe, HHTO HeoOXOAHMOCT M2 JIMKBHAMpA MM
3HAUMTENTHO a HaMamu obeMa Ha CBoATa feitHocT. Benpexu npoxsnkaBaoro peigeictane or COVID-19
PbroBogcTBOTO Clienn M AHANM3UPA PHCKOBATE (akTopH, NOTEHUMANHHA H pealeH e(ekT or Tax. B
pe3yATar Ha ToBa Gelle yCTAHOBEHO, 4e ChIISCTBYBALMTE NPABHJIA H NPHETHTE MEPKH 33 HAMAJIABAHC Ha
PHCKOBETE M CB3JJaBAHE Ha OpraHM3auMs 3a H3BLPIIBAHE Ha HAelHOCTTAa B Ciydyali Ha H3BBHHPEIHH
OGCTOATENCTBA Ce MPHJIAraT yCHelHO H He ¢a KOHCTATHPAHU CAY4aH Ha H3BBHPEJHH PUCKOBH CHOMTHS MU
APYFH ($aKTODH, Bb3NPENSTCTBALIH KbJITOCPOYHO JEHHOCTTa Ha JpyxecTBoTo. B Kpas Ha Mecell deBpyapu
2022 r. pp3nnxHa BoeHeH KOHQIHKT Mex1y Pyckara ®enepauus u Peny6muka Yipaitua. B cnegcrsue Ha
TOBA MHOrO AbpiKaBH HaJOXKUX2 PA3NHYHH CAHKIMH H €KCIIOPTEH KOHTPOJ, BKIIOYHTENHO JONBIHHATEIHA
OrpaHHYCHUA MO OTHOLICHHE HA PYCKH IbPXKaBeH IbAr; PAsLIMPEHO eMOapro BpXy ThPrOBHSATA, BHOCA H
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TI'oue Jenuer — Tabax AJl
YIPIUVIOKEBHS KBPM MEXKTHHHHA ®UHAHCOB OTYET 3A IIEPHOMA A0 30 FOHH 2023 roanna

H3HOCA; CAHKUMM CpPEINy MHOECTBO JIMIA W KOMIGHHH, BKNIOUHTENHO TONEMH PYCKH (HHAHCOBM
WHCTHTYIHMH, OTPAHMYCHHS HA KAlHUTAJIOBMA Ta3ap (CEKTOPHM CaHKUMH) 32 HOBO ¢uHaHCHpaHe 32
TOCOYEHH PYCKH KOMIAHMH; 3a6paHy 34 HOBU WHBECTHLMH B ONpeaeNeHu yCuyri. ONpenenent CaHKuuu
Osixa HaNOKeHH U Ha Benapyec.

Tosu BOoeHeH KOHQIHKT € ChOMTHE, XOeTO OKa3a MaljalHO HEeraTMBHO BB3ACHCTBHE BBHPXY
eBponeiickata i BBHPXY CBETOBHATA MKOHOMUKA. KOH(IMKTBT Beue MPEAHIBUKA 3HAYHTENHO OKAYBAHE Ha
IIEHUTE HA OCHOBHHM CypOBMHH, peuecHs (OCHOBHO B Eppomna), WH(IALHOHHM NPOLECH M IOBCEMECTHO
HAMAJIIBAHE HA HMHBECTHLIIMTE B TIOBEYETO OT HKOHOMHYecKHTe Cexropu. Hapea ¢ ToBa ca HANMLC
3a6aBiHE ¥ TPYAHOCTH BB BEPUIMTE Ha IOCTAaBKH, NpoONeMH, CBbp3aHW CbC CBGHPaeMOCTTa Ha
B3EMaHHATA, KATO TIOCNEABALIA PEaKIHa OT 3aTPyIHEHHATa B CEKTOPHTE, KOMTO CTPANAT OT GHHAHCOBHTE
CaHKIMHK, HaJIOKEeHH Beue Ha Pycus. OuakBa ce M MOCKBIBaHE Ha (uHaHcoBuTe pecype. Bmanueto Ha
TO3M PHCKOB (PAKTOP € CBBP3aHO H C PErHCTPHPAHETO HA 3HAUMTENHM OeXaHCKHM MOTOLH HEe CaMO KbM
HENOCPEICTBEHO ChCEHKTE CTPaHK Ha YKpaliHa, HO H KbM Beirapns u octaHanata 4act ot Espona. Bes
BPB3Ka C INPOJBIDKABAIIATA PyCKa HHBa3ns B YKpafiHAa W BHCOKA HECHTYPHOCT 3@ CKOPOUIHOTO o
[peKpaTaBaHe OleHKaTa HA MKOHOMHYECKH MOCHECAULM 3a CBETOBHATA MKOHOMMKA CTaBa MO-MpavHa.
ChTpecennsTa OT BOWHATA CE OTpa3sBaT BbPXY WKOHOMHKATA Ha CTpaHHTE OT EBPONEHCKHA CHIO3 KaKTO
MpSIKO, Taka M HENpAKO, KATO s HACOMBAT KbM MO-HUCBK PAacTeX M 10-BHCOKa MH(auus. Bvpsoto
HAPAcTBaHE HA LCHHTE Ha EHEPrUMHMTE W XPAHUTEJHH CTOKM TONXPAHBAaT raoGamuus HHGIaNHOHEH
HATHCK M NPENIN3BHKBAT N0-06p3 OTTOBOP HA NAapHYHATA [OMHTHKA OTKOJIKOTO Ce Ipe.fiojiaratie no-paHo.

Tlo rspBOHAYANHE OLEHKH Ha PHKOBOACTBOTO Ha JIpYXKecTBOTO Te3H ChOHTHA HE Ca OKa3aiH MPSKO
CHIIECTBEHO BIMSIHUE BHPXY JEHHOCTTa My KBM MOMEHTa, ZOKOJIKOTO TO HAMA B3aUMOOTHOILICHHUS C JULA,
IONaJHAIN N0 CAHKIHUHUTE, KAKTO U HAMA aKTHBHU N NeHHOCTH B 3aCErHATHTE HpPAKO PEruoHH. C'leO TakKa
PBKOBOACTBOTO HE HACHTHGULHMPA 3HAYUTENTHH DHCKOBE, KOHTO MOrat [a AOBENAT IO ChIlleCTBeHa
KOpeKLHUs Ha OalaHCOBHTE CyMH HA AKTHBHTC W NACHBHTE B PaMKHTE HA cieaBaumiara GUHAHCOBA NOAMHA
wH B OH3HEC MOJIeNa K MJiaHOBe Ha JIpyxecTBoTO.

Hefinocrra Ha [lpyxecrBoro M npe3 2023 r. wie NpoABIDKH Ja C€ BIHSE OT MOCHEIHLUHMTE OT
nangemusta 4 BoiHara mexy Pycus u YxpaliHa, HO HE € O4YaKBa Ja OKaXaT BIMAHUE BHPXY NPHHLHIA
Ha AeHCTBaILO NPeATIPUSTHE,

llpencraBanero Ha (UHAHCOBHA OTYET CBHIVIACHO MeEXIYHAPONHHTE CTaHAAPTH 33 (QUHAHCOBU
OTYETH M3UCKBA PHKOBOJACTBOTO A4 HANPABH HaH-n00pH NPHOIUIMTETHU OLECHKY, HAYHCIICHHS U PasyMHO
0GOCHOBaHH NpEANONOKEHHS, KOUTO OKassaT edeKT BBPXY OTYSTCHHTE CTOMHOCTH HAa AKTHBHTE H
[IaCHBUTE, HA MPHXOAHUTE W PA3XONHUTE, H HA ONOBECTABAHCTO HA YCJIOBHH B3€MaHMA W 3aIbJDKCHHA KbM
Aarara Ha ordera. Te3uw HPHONHIUTENHM ONCHKH, HAYHCACHUS H NPeANOJIOKEHNS Ca OCHOBAHH Ha
HHDOPMALMSATA, KOATO € HATMYHA KbM JaTaTa Ha (PMHAHCOBHS OTYET, NOpajgn KoeTo Obaeute GaKTHUECKH
pe3ynTaTi OGuxa MOrH Aa GbIaT pasiu4HH OT TSX (KATO B YCJIOBHS Ha (UHAHCOBA KPH3a HECHIYPHOCTHTE
ca no-3Hauntentuu). OGeKTHTE, KOUTO NPEAIONArarT NO-BUCOKA CTENeH Ha CyOeKTHBHA NpeLeHKa WK
CJIOKHOCT, WM KBJCTO NMPEAHONOKEHNATA U NPHOIHM3UTEIHATE CYETOBOJIHA OLEHKH Ca ChINECTBEHH 32
¢unanconus oruer, ca onosecteny B [punoxerne Ne 2.21.

2.2.Cpasnumennu dannu




Toue Jenues — Tabax Al
INPULIOXKEHVS KbM MEXKIHHHISA PHHAHCOB OTUYET 3A IIEPHOJA 1O 30 FOHH 2023 roanna

IlpyxecTBOTO NPERCTaBs CpaBHATENHA HHGOPMaLHs B T03H QHHAHCOB OTYET 3a €AHA MPEeIXONHa
roguea. Korato e HeoBXoauMO, CPaBHMTENHHTE JaHHM ce pekiaacupuuMpar, 3a jJa ce MOCTHIHE
CBHIIOCTABMMOCT CIIPSIMO IIPOMEHH B NPEICTABAHETO B TEKYLIATa FOJMHA,

2.3. Hudpnauuonno npeuzuucienue Ha omyemuume noxazamenu

JIpy’XeCTBOTO € W3BBpPUIBAJIO CBOSATa JAEHHOCT B XMNEpPHH(IAMOHHA CTONAHCKA cpexa Ao

31.12.1999 r., nopany KoeTo NMPH M3rOTBAHETO Ha BCTHIHTENHMS Gananc no MC®O Ha 01.01.2003 r. ca
HanpaBeHH MHQIAMOHHH IPEU3YHCIEHUS.
HHbnauuoHHNTe NPEH3YHCIICHHs €a HAaIpaBeHH 1O OTHOIICHHE HA HEMOHETADHHTE aKTHBH M NACHBH —
OLIrOTPAiHHA MATEPHAHH aKTHBH, OCHOBEH KamuTal W 3aKOHOBH pesepsu. IlepuonsT, 3a Kko#To Ca
M3BbpIICHH Te3d npemsyucieHus e or  01.07.1993 r. (mara Ha yupeisBaHe Ha JAPYXKECTBOTO) 1O
31.12.1999 r.

KoM 31.12.2000 1. cue cpheiicTBHETO Ha HE3aBHCHMH JIMLCH3MPAHU OLECHUTENH ca ONpeAe/ICHU
CIpaBeUIMBUTE CTOMHOCTH HA NBJITOTPaiiHHTE MaTepHaNHH AKTHBH Ha APYXECTBOTO (BbB Bpb3Ka C
M3TOTBAHETO Ha KOHCOMUaKpaH unancos oryer no MC®O Ha xoMnayusTa-Maiika byaraprabax-Xosnauur
AJT). KM Ta3u ata, KOraTo TE3H CTOMHOCTH HA aKTUBHTE Ca MO-BUCOKU OT TAXHATa HHpAMpaHa CTOHHOCT,
paznukara € GopMHpana NpeoUEeHBbYEH PE3EPB, a KOraTo € MOo-Majika ~ € OT4eTeHa karto obesleHka B
HATpYNaHHUTE neqanou.

KomnoneHTHTE “OCHOBEH aKIIHOHEPEH KalHTal” U “3aKOHOBHU pe3epBU™ ca OMIIH NPEH3UUCIICHH, 32
Ada oTpazar edexTuTe OT MHGJALMATA, C MpUnarade Ha HHAEKCA 3a Nepuoja OT jJarara Ha TAXHOTO
Bp3HuKBaHe 20 31.12.1999 r. B mnacrosimis ¢uHaHCOB OTdeT Te3H €eKkTH ca INPEXBLPICHH KbM
kommnoHenTa “J{pyru pesepsu”. To3u moaxox € u3Gpan, 32 [a ¢€ NOCTHIHE NO-AOCTOBEPHO MPEACTaBiAHE Ha
OCHOBHHS KaNHTal U 3aKOHOBHTE PE3EPBH, Thil KaTO Te ca OOBLP3aHU ¢ KOHKPETHH H (HopMaH3MpaHu
NPaBHJIA, M3UCKBAHHA U IPOLEAYPH Ha Objirapckhs THProBecky 3aKOH.

2.4. OYHKRUORAIHGA 6AYMA U NPUIHABANHE HA KYDCOGU DAITUKY

(DyHKHHOHaJIHaTa BajJdyTa M OT4YCTHATA BajlyTa Ha NPCACTABAHE BbHB (bHHaHCOBI/Iﬂ OTUYeT Ha

JPpYXecTBOTO € Onsrapekuar jie. Ot 1 romu 1997 r. neBbT € PUKCHPAH B CHOTRETCTBHE ChC 3aKkoHa 3a BHD
KbM repManckara mMapka B choTHOIeHne BGN 1:DEM 1, a ¢ BpBeXIaHETO Ha €BPOTO KaTo opHIHAIHA
BanayTa Ha Esponeiickus cbi03 - ¢ eBpoto B choTHOIIeHue BGN 1.95583:EUR 1.

[Ilpn nbpBOHaYanHO mnpH3HABaHe, CHEJAKa B YyXISCTpaHHAa BajlyTa C€ 3alHCBa BLB
dyHxuyoHaNHaTa BalyTa, KaTo KbM CyMaTa B UY)XJECTpaHHa BadyTa ce mpuiara OOMEHHHAT Kypc KbM
MOMEHTa HAa CAejKaTa WIH oncpauuara. IlapuyHuTe CpeicTBa, B3eMAHMATA U 33[b/DKCHHATAE, KATO
MOHETapHH OTYETHH OOEKTH, NEHOMHUHHPAHH B HY)KACCTPaHHA BaIyTa ce OTYHTAT BbB QYHKIHOHAIHATA
BaJTyTa KaTo ce npHjara obMeHHusT Kype, ny6nukyBad oT BHb 3a mocieguus paGoTen 1ed HA CHOTBETHHA
mecel. KuM 31 nexeMBpH Te ce oneHsBaT B OBJITAPCKH JIEBa KATO C€ M3MOJ3BA 3AKMIOUYHTEHUAT OOMeHeH
kypc Ha BHB.

Hemonetapuute OTYETHM OOCKTH B OT4era 3a (HHAHCOBOTO CHLCTOSHHE, ITHPBOHAYAIHO
ACHOMWHHpPAHH B 4YYXIECTpaHHA BalyTa, €€ OTYMTAT BBHB (YHKUMOHAIHATA BalyTa Karo Ce MNPUIIara



Toue Jesruen — Tabax AJL
NIPWIOXEHNS KBM MEXIUHHUA ®PHUHAHCOB OTYET 3A INTEPUOTA 1O 30 FOHHM 2023 rognsa

HCTODHUYECKHMAT OOMEHEH Kypc KbM [aTara Ha ONEpalHsATa M INOCNCABALWIO HE Ce NPEOLEHsBaT 1o
3aKITIOYHTENECH KyPC.

EdexrHTe OT KypCOBUTE Pa3MKH, CBbP3aHH C YPEXAAHETO HA THPrOBCKH CACNKH B UyXKAECTpaHHA
BAIYTa, WIH OTYHTAHETO HA THPrOBCKH CHEIKU B YYKHAECTPaHHA BalyTa IO KypCOBE, KOHTO Ca Pa3/IHYHH,
OT Te3d, MO KOHTO MEPBOHAYAIHO Ca GWIM MPU3HATH, Ce BKJIIOYBAT B OTYeTa 3a BCeoOXBAaTHHA ROX0X (B
neyanGara M 3aryfara 3a rogHHara) B MOMEHTA Ha BR3HUKBAHETO HM, KATO Ce NPEACTABAT KbM “NpYrH
JOX0Au/3arybu ot AeHHOCTTA.

2.5, Ilpuxodu

Ipuxonure B JpyXeCTBOTO ce MpH3HABAT Ha 6a3a MPHHIMIA 33 HAUMCIIABAHE H N0 CTENEHTA, 1O
KOAITO CTOTIAHCKHTE M3TOAHM CE NPHIOOHBAT OT APYNECTBOTO H AOKOJNKOTO NPHXOAUTE MOTaT HANEXAHO Aa
ce H3IMEpsT.

3a fa onpeAenu Jaiu M Kak ja MpU3Hae MPUXoiH, J{pykecTBOTO U3MO03B2 CIEAHNHTE 5 CTBIKHU:
1 HUpertuduunpane Ha ZOroBopa ¢ KIHEHT

2 penruduunpase Ha 3aJb/DKCHANTA 32 M3ITHJIHCHHE

3 OnpenensHe Ha UEHATA HA CENKaTa

4 PasnpeneneHue Ha 1iEHAaTa Ha CAENKATA KbM 3aAb/DKEHHATA 32 H3NbJIHEHHE

5 IlpusHaBaHe Ha IPUXOAMTE, KOraTo ca YAOBRETBOPCHH 3aXbIDKCHHUATA 32 U3NbIHEHHE.

Ilpuxoaute ce MPU3HABAT WIH B Jaf€H MOMEHT WIM C TedeHHE HA BPEMETO, KOrato HJIH JAOKaTo
JpyXeCTBOTO YAOBRETBOPH 3aABJDKEHHATA 32 M3IBJIHEHHE, IPEXBHPIANKY OOELIaHUTEe CTOKH HIIH YCIIYTH
HA CBOWTE KJIHCHTH,

Tlpn nponaxOuTe Ha NPORYKIMS, CTOKH U MaTepHANH NPUXOAMTE C& MPHU3IHABAT, KOTATO BCHYUKH
CBIECTBEHH PUCKOBE U MON3H, HPOU3THYAILLM OT TIXHATa COGCTBEHOCT HPEMHHABAT B KYHyBa4a.

Tlpu mpefoCTaBAHETO HA YCIYTH, MPHXOAUTE Ce NPHU3HABAT, OTYHTANKH €Tana Ha 3aBLPIIEHOCT Ha
CHEIKaTa KbM JaTaTa Ha oT4yera 3a (UHAHCOBOTO CHCTOSHHE, AaKO TO3M €Tall MOXe Aa Oble HaAeXIHO
H3MEPEH, KaKTO U pa3xoauTe, U3BBPLICHH 10 CAENKaTa H Pa3XOJHTe 33 NPHKIIOYBAHETO H.

[IpuxonuTe ce oueHsBaT Ha (a3a chpaBelJiMBaTA II€HAa HA NPOJAAECHUTE NPOLYKUHA, CTOKH H

YCJIYFH, HETHO OT KOCBeHH Aabi (aKuH3 W JAHBK JoOaBeHa CTOMHOCT) M NPEAOCTABEHH OTCTEHIKH H
pabatu.

Ilpuxopute oT HaeM ce NPH3HABAT HA JMHECH NPHHOMI 3a NCPHOLA, 3a KOHTO edexTHBHO ce
OTHACAT MOJy4EHATE WHNM MOANEXaWTe Ha nomydasaHe cyMu. IIpedaktypupanwre pasxomu KeM
HaeMaTellnTe, 3a KOUTO APYXECTBOTO HE HOCH DMCK, C€ OTYMTAT CaMO KaTo mapuueH obopoT, HO ca
M3KMOYEHH OT MO3HLUHMUTE Ha MOpHXoAMTe W pasxomute. [IpeannareHdTe HAEMH €€ INpU3HaBaT
TbPBOHAYANIHO KATO NOJyYeH aBaHC B OTYETA 33 (PHHAHCOBOTO CHCTOSHUE M CE BKMOYBAT B TCKYLIHTE
TIPUXO/IK B EPHO/A, 33 KOHTO ca NpeIIIaTeHU.
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Toue Neauen — Tabax Al
TMPHMIOXEHHUA KbM MEXIUHHUSA PUHAHCOB OTUET 3A NEPHOIA 10 30 JOHH 2023 roauna

Hernure pasniku OT MpoMsHa HA BANYTHH KypcoBe, CBBP3aHH C NapHHHH CPEJCTBA, THPrOBCKH
B3EMaHHA M 3aJbJDKCHNSA, NEHOMHHHPAHH B YY)KIECTPaHHa BalyTa, Ce BK/JOYBAT B OTYETA 32 JOXOHHTE,
KOTaTo Bb3HHKHAT, Karo Ce MPEACTABST B “APYr# JOXOAM OT JCHHOCTTA”. AHAIOIUYHO € PEACTABSHETO HA
JUXBUTE MO TEKYLIMTE PasILIIATEIHH CMETKH.

DHAAHCOBHTE NpUXOAH C€ BKIIOYBAT B OTYCTA 3a BCeOOXBATHUA NOXOJ, KOraTo B3HHKHAT H C€
CBCTOAT OT: JINXBCHU NMPHUXOAH MO ACHO3UTH H APYIH 0aHKOBH CMETKH, TOJOXUTEITHH KYPCOBU Pa3NukH OT
BATYTHH On€paliii U NMONOXKHUTCITHH e<be1<m 00 NPCOLCHKA Ha NOJYUYCHH 3a€MH.

[Meyanture unu 3aryOWTe, BHIHUKBALIM OT MPOMAHATA B CHPaBEAMBaTa CTOMHOCT Ha
WHBECTHUHOHHUTE MMOTH C€ NPEACTaBAT Ha OTAE/ICH peX B OTYeTa 3a BCeoOXBaTHHS JOXOJ, 3a Nepuoja
1pe3 KOHTo Bh3HUKBAT.

2.6. Pasxodu

Pasxopure B [PYXKECTBOTO Ce NpPU3HABAT B MOMEHTa Ha TAXHOTO BL3HHKBaHe U Ha 0asa
NPUHIMIUTE HA HAUUCIIABAHE H CHIIOCTABUMOCT, HO Ca4MO AOKOIKOTO MOCJIEAHOTO HE BOIM A0 NpU3HABAHE
Ha OTYETHH OOEKTH 32 aKTHBH W TMACHBU, KOWTO HE OTrOBapAT Ha kputepuute Ha MC®O u pamkaTa KbM
TSX:

Pasxoaute 3a Obaein MEpHOAM CE OTjarar 3a Mpu3HaBaHe Karo TEeKyU Pasxok 3a nepuoia, npes
KOHTO AOTOBOPHTE 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DHHAHCOBATE Pa3XO4M Ce BKIIOYBAT B OTYETA 3a BCEOOXBATHHA HOXOH, KaTo Ce CBHCTOAT OT
NUXBEHH DAa3XOAH MO KPEJHTH, BKJ. OAaHKOBM TAKCH W JPYTH NPEKM PasXoid HO KPeaWTH W OaHKOBH
rapasium.

2. 7. Hmomu, mawiunu u obopyosane

Karo uMOTH, MAaIUMHH U CHOPBXKEHUS C€ OTYUTAT AaKTUBH, KOMTO OTrOBApAT HA KPUTEPHHTE Ha
MCC 16 u umat cTofiHOCT IpU IPHACOUBAHETO PaBHA HIIH O-BHCOKa OT 700 JieBa. AKTHBHATE, KOUTO HMAT
CTOHHOCT NO-HHCKAa OT IOCOYEHATa €€ OTYWTAT KaToO TCKYIIH Pa3sXoiu 3a NepUHo]d Ha MpuaobuBaHe B

CBHOTBCTCTBHE C 01106peHaTa CYCTOBOAHA MOJIMTHKA.

ViMoruTe, MammHuTe U 000OPYABAHETO (IBITOTPAHK MAaTEpHAIHH aKTHBH) Ca NMPEACTABEHH BLB
(HHAaHCOBHA OTYET 1O NpeoleHeHA CTOHHOCT, HAMAJieHa ¢ HATpynaHaTa aMOpTH3auus H 3ary6ure or
00e30eHKa, ¢ H3KITIOUEHHE Ha CTONAHCKUA HHBEHTAP, KOHTO € OLeHeH no uadaupana ceGecroiinoct.

Ilpeoyenenama (0o cnpasednusa) cmotimocm Ha WMOTHTE, MalluHKTe ¥ O0OOpYABaHETO €
ONpeAcacHa MbPBOHAYAIHO 4pe3 HesabHouma ouenntesu kbM 31.12.2000 r. HatpynaHata keM fatarta Ha
OlEHKAaTa aMmOpTH3aUHs ¢ u3nucaHa. HoBozakymewwTe ciiel TasH NaTa aKkTHBH ITbPBOHAYANHO Ce
PENCTABAT O ce6ecTOMHOCT.

Kbm 31.12.2005 r. e HampaBeHa HOBa OLEHKZ OT HE3aBHCHMM JIMICH3WPAHU OLECHHUTENH Ha
ABJIrOTPaiHATE MaTEPHAIHM aKTUBH Ha IPYXKECTBOTO C U3KIIOYEHHE HA CTONAHCKUS HHBEHTAp.

EdexTute OT NpeorieHkara ce 0Tpa3sBaT NPH ChCTABAHE HA TOAHIIHATE GUHAHCOBH OTYETH, KAKTO
cnensa;
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Tone Jeaues — Tabax A
NPWIOKEHNAA KHBM MEXTHHHUA PUHAHCOB OTUET 3A NIEPHOLA A0 30 IOHH 2023 roanua

e B CHyYauTe, KOorato HOBaTa ClpaBcivBa CTOMHOCT Ha aKTVBHWTE HalBHILIABa 6anaHCcOBaTa UM
CTOMHOCT, OTYETHATa CTOMHOCT M HATPYIIaHATA aMOPTU3AIHA Ca YBEIHYCHH MPOMOPUHOHANHO, C
HHJEKCa Ha YBENWYEHHETO, a C pasjiMKaTa MexAy CIpaBeuiiBaTa CTOHHOCT M OanaHcoBara
CTOHHOCT Ha aKTHBUTE € (POPMHpPAH HOB KOMIIOHEHT Ha MPEOLIEHbYHHS Pe3epB, PEACTABEH HETHO
OT e(heKTUTE OT OTCPOUCHH HAHBIH.

o Koraro 6anaHcoBarta CTORHOCT Ha aKTHBHTE HAJIBUIIIABA HOBATa CIIPAaBEANHBA CTOHHOCT pasiydKara
MY ABETE CTOMHOCTH € OTYETEHA B OTUETA 3a JOXOJHTE, OCBEH aKO 3a NANCHUS aKTHB HE € Gui
dopmupaH B NpefXOAHH NEPHONH IPEOLEHbYEH peseps. Torasa pasfMkaTa Ce TPETUpPa Kato
HaMaJIeHHE Ha TO3H pe3epB, OCBEH aKO T HE HaAXBLPJsS HETOBUA pasMep, B Ko#To ciyvai
HA/IBHIIEHHETO € BKIIOYEHO KaTO Pa3Xxol B 0TYETA 3a JOXOLHUTE.

[ocnennara HanpaBeRa nNpeoueHKa Ha Umoty, Matiiid 1 o6opyABaHe OT JIMUEH3UPAH OLEHUTEN €
kbM 31.12.2020 r.

Ihpsonatta.rmo oyenneane

ITpy MBPBOHAYAIHOTO MM NPHAOCOHBaHE WMOTHTE, MAUIMHUTE U OOOPYABAaHETO CE OLEHABAT MO
cebecToiHOCT, KOSTO BKJIOYBA MMOKyMHAaTa UEHA, BKJI. MHTHHYECKM TAKCH W BCHYKH MPEKH DPa3sXojH,
HeOOXOMMMH 3a NpHBEXJAHE HAa aKTHBA B paboTHO cherosHHe. IIpekmTe pasxomu ca: pasxoiu 3a
TOArOTOBKa HA 00EKTa, Pa3XOAH 3a ITbPBOHAYANIHA JOCTABKA U 06paboTka, pa3XoJHTe 32 MOHTaX, PasXonn
3a XOHOPapH HA JIMLA, CBbP3aHH C MPOEKTa, HEBL3CTAHOBAEMH JAHBLH U JIp.

Jpy%ecTBOTO € ompejenwio croifiHocTeH npar or 700 JAB., mox KOHTO NPHIOOHMTHTE aKTHBH

HE3aBHCHMO, Y€ NMPUTEXABAT XapaKTCPUCTHKATAa HA JBJrOTPAcH aKTHB, C€ TPETHPAT KaTo TEKYIl pa3xox B
MOMEHTA Ha l’[pﬂﬂOGHBaHeTO HM.

Ilocneoeawo oyennsane

H36panuar oT apyxkecTBOTO MOAXOA 32 HocieABama O6aNaHcoBa OLEHKA Ha HMOTHTE, MAIIMHUTE U
00OpyABAaHETO € MoJeJia Ha mpeoneHenaTa croitHoct no MCC 16 — npeoueHena CTORHOCT, HaMaJleHa
NOCNEABAIO HAYMCACHUTE aMOPTH3ALHU U HATPYNIAHUTE 3aryOu oT obe3leHKa.

[peouerka Ha UMOTHTE, MAUIHHHTE H OGOPYABaHETO Ce M3BHPILBA OT JIMUEH3IUPAHU OLEHHTEIH
obuyaiino Ha nepuon ot S roauHu. KoraTo TsxHata cipaBeAMBa CTOHHOCT Ce POMEHs ChIIECTBEHO HA IO
- KPaTKy MHTEPBANY OT BpeMe, PEOLCHKATA MOKE Ce H3BBPILUBA Ha I10 - KPaTKH MEPHOH.

Memoou na amopmusayun

HpyXecTBOTO H3MOJI3BA JIHHEEH METO[ Ha aMOPTH3allMA Ha ABArOTpaiHUTE MAaTepUanHH aKTHBHU.
AMOPTH3HPAHETO HA AKTHBHTE 3allO¥Ba OT NBPBO YHC/IO Ha MECeua, CIeABAll JATaTa HA BHBEXKIAHE.
3emsTa He ce amopTu3upa. [IoNe3HHAT KUBOT 1O IPynHM aKTMBH € OfnpejeieH B CBOTBETCTBHE C:
¢usuueckoTo H3HOCBaHE, cuenUdukata Ha oGopynBaHero, ObIemMTE HamepeHus 3a ynotpeGa u
TPEANoNAraeMOTO MOPAHO OCTapABaHe U € KAKTO CIIe/BA:

e crpaau —~ 20 10 70 r. (B 3aBHCHMOCT OT KOHCTPYKLMATA ¥ NpeAHa3HAYEHHETO);

* MaUIMHH, ChOPRKEHHA B 06opyaBaHe ~ 0T 2 1o 30 T.;
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Tone Jenuen — Tabax AJX
MPIWIOKEHAS KbM MEXUHHUA GPHHAHCOB OTUET 3A TIEPHOA Q0 30 FOHM 2023 roxusa

® KOMITIOTPU — 3 T.;

® TPaHCIIOPTHH CPEACTBA —OT 2 ZO O T.;

® CTONIAHCKH HHBEHTap — 5-10 T.

OnpeneneHuAT CPOK HA FOJHOCT Ha JbJIrOTPaiiHHTE aKTHBH Ce MPETIex/a i IPH YCTAHOBABaHE HA
3HAYMTENIHA OTKJIOHCHHsA CIpAMO ObJemuTe O4aKBaHHs 3a CPOKAa HA M3MOJN3BAHETO HA AKTHBHMTE, CHIIUSAT
€€ KOPHIdpa NepClieKTHBHO.

Ilocneosauju pasxoou

Pasxomure 3a peMOHTM M MOMAPBXKKa Ce MPH3HABAT 33 TEKYIIH B NEPHOAA, Npe3 KOHTO ca
HanpaseHd. M3BbpIieHH OC/IEABAIH Pa3XOLH, CBBP3aHH C MMOTH, MAIIHHH H 00OpyABaHE, KOMUTO UMAT
XapakKTep HA NOIMSHA HA ONpE/IENCHH BBH3JIOBH YacTH M arperaTd, WJIM HA HPEeyCTPOHCTBO H
PEKORCTPYKLHMS, Ce& KAMHTAIN3UpaT KbM OalaHCOBAaTa CTOMHOCT HA CBOTBETHHSA aKTHB H C€ Mpepasriexna
OCTaThUHHA MY TI0JIE3€H XUBOT KbM JaTaTa Ha kanurajim3auus. ChlieBpeMEHHO, HeaMOPTH3HpaHaTa 4act
Ha 3aMEHEHHTE KOMIIOHEHTH Ce H3MHCBa 0T 6aJjaHCcoBaTa CTOMHOCT Ha aKTHBHTE M Ce MPU3HABA B TEKYIIUTE
Pa3XO/U 3a MEPUOLA HA MPEYCTPOHCTBOTO.

Obe3yenxa Ha akmusu

BanaHCOBUTE CTOMHHOCTH HAa ABJrOTpAHHNTE MATEPUATHM aKTHBH MOMJIEKAaT Ha Nperien 3a
00e3LEHKa, KOTaTO Ca HAIMLE ChOMTHS HIH NPOMEHH B OGCTOSTENCTBATA, KOMTO IOKa3Bat, 4e T¢ Ouxa
MOT/H A3 ¢€ OTIHYABAT TPaliHO OT Bb3CTAHOBHMATZ MM CTOMHOCT. AKO ca HATMIE TAKUBA UHIUKATOPH, Y€
NPUOTU3KUTENHO ONpe/eeHaTa Bb3CTaHOBHMA CTORHOCT € MO-HHCKA OT TaxHara 6amaHcoBa CTOHHOCT, TO
HocACAHaTa C€ H3MHCBa JIO0 BB3CTAHOBMMATAa CTOMHOCT Ha aKTHBHTE. BhicraHoBMMAaTa CTOWHOCT HA
IBATOTPaHHATE MAaTepHaliHi aKTUBH € MO-BHCOKATAa OT JBeTe: CrpaBeluBa CTOHHOCT 6e3 pa3sxom 3a
npofaxba WIH CTOHHOCT npu ynorpe6a. 3a Onpe[eNsHETO Ha CTOMHOCTTa NPH yNoTpeda Ha aKTUBUTE
ObpenTe MApHYHU NOTOLM CE JUCKOHTHPAT AO TAXHATA HACTOANA CTOHHOCT Karo ce NpHiIara JHCKOHTORB
taxTop npenu KaHbUM, KOATO OTPa3ABa TEKYIIHMTE Na3apHH YCJIOBHSA M OLCHKY Ha BpeMeBaTa CTOHHOCT Ha
MapuTe W PUCKOBETE CHEHU(pUUHH 33 CHOTBETHUA aKTHB. 3arybute oT obe3ueHka ce OTYHTAT B OTHETa 3a
BCeOOXBAaTHUS HOXOJl, OCBEH aKO 3a JaJicHUsd akTHB He e (OpMHpaH TpeoUcHBYEH pe3epB. Torasa
ofe3lieHKaTa ce TpeTUpPa KATO HAMAJIEHHE Ha TO3U PE3€PB, OCBEH aKO TS HE HaJXBBHPJSA HETOBHA pa3Mep, H
HaJBUIIIEHUETO CE BKJIIOYBA KATO Pa3Xxold B OTUETA 32 JOXOMHUTE.

Ileuanba u 3azyba om npooaxcoa

JBarorpaiiHuTe MaTepUanHi aKTHBH CE OTIIMCBAT OT OTYETa 32 GUHAHCOBOTO ChCTOSIHUE, KOraTo ce
H3BAIAT TpaiiHo OT ynoTpeba U He ce 04akBaT OT TAX ObJelM U3rofu WM ce npoxajar. Ilevanbure unm
3ary0uTe OT npoAaxOu Ha OTAENHH aKTHBH OT MpynaTa Ha JBArOTPAHHE MAaTEPHANIHH aKTUBH CE ONpPEACSIAT
4pe3 CPaBHABAHETO Ha HPUXOJHTE OT mpojaxkbarta u OanaHcoBaTa CTOWHOCT HA aKTHBA KbM JaTara Ha
npojaxo6ara. Te ce I0COYBAT HETHO KbM JAPYTH JOXOAH OT ACHHOCTTA B OTYETA 3a BCEOOXBATHHA KOXOA / B
neyanbara HiM 3arybara 3a rogHHaTa/.

2.8. Hemexywu axmugu, dwpiicanu 3a npooaxcba
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Toue denuen — Tabax AJL
NPUIOKEHUA KbM MEXIUHHUA OMHAHCOB OTUYET 3A ITEPHOAA XO 30 IOHH 2023 roauns

Herekyiyy akTMBM ce Kiacu(pHUHMpaT KaTo AbpXaHW 3a mpojaxba, ako TsxHara Oamaxcosa
croifHOCT mie GbAe BB3CTaHOBeHA upe3 nmponaxba, a He ype3 NpoAb/bKaBalia ynorpeba B JeHHOCTTa Ha
apyxectBoro. ToBa yCJIOBHE Ce IpHeMa, Ye € HalHile, CaMo KOraro nmpojax0ara e ¢ BUCOKa CTENCH Ha
CHI'YPHOCT H aKTHBBT € HAJIHYeH 3a He3abaBHA Mpojaxba B HETOBOTO HACTOSIIO ChcTosHHE. ChINO Taka
PBKOBOACTBOTO € aHraXKHPaHO ChC CHeNKa 3a Mpojaxba, KOATO ce 04aKBa Aa ObJe U3NbJIHEHA B PaMKHUTe
Ha €/[Ha FOJWHA OT AaTara Ha Kiacu(UIHpaHe Ha aKTUBA B Ta3H IpyIa.

Herexyiiu akTHBH, KNacuUIUpaHH KaTo IbKaHH 3a MpoJax0a, ce oLeHsABaT mo Mno-HuckKara ot
GanaHCcOBaTa CTOMHOCT M CIIpaBelTMBaTa CTOHHOCT, HaMaJieHa ¢ Pa3sXxoAHuTe Mo npojaxbara.

Ot nararta Ha Knacmbuunpaﬂero Ha AaJCH aKTHB B Ta3H rpyna ce CIupa Herosara aMopTH3anus.

2.9. Hemamepuannu axmusu

HematepuanHuTe aKTHBH Ca TPEACTABEHH BbB (MHAHCOBHS OTHYET MO Ce0ECTOMHOCT, HamMalleHa ¢
HaTpynmaHara aMmoprusanus u 3arybute oT ofe3eneHka. B TexHus CbCTaB ca BKJIIOYCHH JIMIECH3U 32
MIOJI3BAHE HA NPOrpaMHH NPOAYKTH.

B npyxecTBOTO Ce NpuWjara JMHEEH MEeTOJI Ha aMOPTH3allHs HAa HEMATCPHAIHUTE AKTHBH IMPH
onpeliesneH nojie3eH )KUBOT 4 I.-7 T,

BanancosaTa CTOMHOCT Ha HEMATEPHATHWTE aKTHBH TOJJIEXHM Ha Tperien 3a obe3leHKa, Koraro ca
HaJIMLe CHOMTHS, WIIH IPOMEHH B 0OCTOATENCTBATA, KOUTO TIOCOYBAT, Ye GanaHcosara CTOMHOCT 61 Morna
J1a HaABHIIIaBa Bh3CTAHOBHMAaTa MM cToMHOCT. ToraBa obe3lieHkaTa ce BKIIIOYBA KAaTO pasxol B OTYeTa 32
BCe0oOXBATHHS JOXOA.

HeMaTepHajHH aKTHBH CE€ OTMHCBAT OT OTYeTa 3a (MHAHCOBOTO CHCTOSIHME, KOTAaTO €€ M3BajsAT
TpaifHo oT ynotpeba ¥ He ce OYaKBaT OT TAX OBACIM H3rOAH UM ce mpoxanar. [leuanbure umu 3arybure
OT NPOAXKOU Ha OTHENHH aKTHBH OT IPYNaTa Ha HEMATEPHAHH aKTUBH CE ONPEACNAT UPe3 CPaBHIBAHETO
Ha TIPUXOAMTE OT MponaxbaTa W GanaHcoBaTa CTOHHOCT Ha aKTHBa KbM jJatara Ha npojgax6ata. Te ce
NIOCOYBAT HETHO KbM APYTH JOXOAW OT JEHHOCTTa B OT4eTa 3a BceoOxBaTHUSA Joxon / B mevanbara Miu
3arybara 3a roapuHara/.

2.10. Hugecmuuyuonnu umomu

VHBECTHLIMOHHH KMOTH €a TE3H HUMOTH, KOHTO IBJITOCPOYHO Ceé ABPKAT OT IPYNECTBOTO 32
JIOXOXM OT HAaeMH W/WJM 3apafid BbTPELIHOTO YBEIHMYEHHE Ha TAXHATA CTOHHOCT. Te ca NpeACTaBeHH B
OT4yeTa 3a (PUHAHCOBOTO CHCTOSHHME MO TAXHATA crpaBemuBa croiHoct ([punoxenne 2.20). INeuanbure
UK 3ary6uTe OT NPOMEHMTE B CNIPABEAJIHBATA CTOHHOCT HA HHBECTHLIHOHHUTE HMOTH CE€ OTYMTAT B OTUETA
3a BCeoOxBaTHHA 10x0) (B neyanGaTa HiH 3arybara 3a roAMHATA) K6M CTAaTUs “npyru noxoau/(3ary6u) or
JeHHOCTTa, HETHO” 3a EPHOAA, NPE3 KOHTO ca Bb3HHKHAIH. PeaM3upaHuTe IPUXOAH OT HHBECTHIUOHHH
HMOTH Ce MPEACTABAT B ChIIATA CTATHA OT OTYETA.

MHBeCTHLUHOHHATE HMOTH C€ OTIHCBAT OT OTYETA 32 GMHAHCOBOTO CHCTOSHHE, KOraTo Ce H3BALAT
TpaifHo OT ynoTpeba H He ce o4akBat OT TAX Ob/CIM CTONAHCKY U3TONH WK ce mpoaaiat. [Tevanbure umm
3arybuTte oT nponaxCu Ha OTAEHU aKTHBH OT IPyMNara Ha “WHBECTHIMOHHHTE UMOTH™ CE ONpPEAEAT Ype3
CPaBHABAaHETO Ha MPHXOOHMTE OT mpojaxbara W OajaHCOBaTa CTOHHOCT HA aKTHBA KbM JaraTta Ha
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npoxax6ara. Te ce MOCOYBAT HETHO, KbM “HPYrH ROXOAH/(3aryGH) OT HeHHOCTTa, HETHO” B OTYETA 3d
BCeoOXBaTHMA JOX0/ (B mevanbara win 3arybara 3a roguHara).

Tpancgepr OT ¥ KbM rpynara “UHBECTHIMOHHM HMOTH® C€ NpaBH, KOraro WMa NMpoMSHa BbB
GYHKIMOHANIHOTO NpeJHA3HAYECHHE H LIeJIH Ha JaJieH UMOT. B ciydail Ha npexBbpiAHe OT “HHBECTHUMOHHH
AMOTH” KbM “HMOTH 34 H3IIOI3BaHE B COGCTBEeHATa ACHHOCT” aKTUBBT €€ 3aBEXJa B HOBaTa CH rpyna 1o
HaMepeHa WCTOPUYECKA LIEHA, KOSTO NpEACTaBNsBa CIpaBelJIBaTa My CTOMHOCT KbM JaTara Ha
npexBbpisiHeTo. OGpaTHO, KOraTo OT “HMOTH 3a M3MOJN3BaHE B cOOCTBEHATa JEHHOCT” MMA IIPEXBBPISHE
KbM “HHBECTHLHOHHH HMOTH”, aKTHBHT Ce OLICHSBA IO CIpaBeJnuBaTa My CTOHHOCT KbM JaTara Ha
PEXBBPIISHETO, KaTo pasfHKaTa 10 6ajjaHcoBaTa My CTOMHOCT ce NMPEACTaBs KaTo KOMIIOHSHT Ha 0TYeTa 32
BceoGXBaTHHA A0XOA (B APYTH KOMIIOHEHTH HAa BCEOOXBATHHS HOXOX) H Ce NPEACTaBd KbM “NpEOLEHBYCH
pe3epB — UMOTH, MAIIMHK K 000pyABaHe” B OTUETA 32 IPOMEHHTE B COOCTBEHHS KanuTal

2.11. Mamepuannuu 3anacu
Marepuanaure 3amacd ca OUEHEHH MO TO-HHCKAaTa OT: ceOeCTOMHOCT M HETHaTa peaiusyema
CTOHHOCT.

PasxoiuTe, KOUTO Ce€ H3BBPILBAT, 3a [a AOBEIAT AaJieH NPOAYKT B HErOBOTO HACTOAILO CHCTOSHUE
H MECTOHAXOXJIEHHE, CE BKIIIOYBAT B I[eHATa Ha NpuaobuBane (ce6ecToHHOCTTa), KAKTO ClE/Ba:

® CYpOBHHH, MATEPHAIH H CTOKH B IOTOB BHJI — BCHMYKH JOCTaBHH Pa3xodH, KOHTO BKIKOYBAT
TIOKYTHA LIeHa, BHOCHH MHTA U TaKCH, TPaHCTIOPTHH pa3XxoJH, HEBb3CTAHOBACMH JaHBLH H IPYTH Pa3XOlH,
KOHTO QONPUHACAT 34 NIPHBCKIAAHC Ha MATCPHAIIUTE B 'OTOB 34 TAXHOTO HU3IIOJI3BAHE BHU;

® TOTOBa NPOJYKUHMS U HE3aBbPLUIEHO MPOU3BOACTBO — MPEKHUTE Pa3sXOAH HA MaTepHalM U TPyd H
npUchaiallia ce 4acT OT MPOW3BOACTBEHUTE HENPEKH Pa3XOAH INPH HOPMAJHO HATOBAapeH KallalHMTeT Ha
MPOU3BOJICTBEHHTE MOILHOCTH, C M3KJIFOYCHHE Ha AJMUHHCTPAaTHBHHTE Pa3XOJH, KYPCOBHTE DasjiMKd U
pa3sxojuTe Mo NpHBIe4YEHH PUHAHCOBH PeCypCH.

BiirouBaHeTOo Ha MOCTOSHHHTE OOLIOMPOM3BOACTBEHH pPa3XOAM B  CeOSCTOMHOCTTa Ha
NpOU3BeXkJaHAaTa MPOAYKIMA Ce M3RBPIIBA HA 0a3aTa HA HOPMAJIHMS KamauuTeT Ha MPOH3BOJACTBEHHTE
MomHocTH. M36panarta ot ApyxecTBoTO 6a3a 3a pa3NpeNesICHHETO MM € IIPOU3BOACTBOTO HA MaHMITY/IMpaH
(epMeHTHpaN TIOTIOH B KIJIOTPaMH.

Ilpu ynorpebara (mpomaxbara) Ha MaTtepHalHHTE 3alacH €€ H3IOJ3Ba METOABT Ha CpeqHO-
npeTerieHara neHa (cebectoiiHocT).

HetHarta peayuzupyeMa CTOMHOCT NMpPeACTaBsABa NPHONMHU3UTENHO ONpeAesieHaTa NPOAAKHA lieHa
Ha JaJACH aKTuB B HOpMaJIHI’IS{ X044 Ha CTOIIAaHCKa ,EleﬁHOCT, HaMaJICHa C Hpuﬁnnsu"renno onpeneneHnTe
pa3xofH MO AOBBPIIBAHETO B THPTOBCKH BUJ HA TO3M aKTHB M NPUGIH3UTEHO ONPEACIACHATE Pa3xoIu 3a
nponaxba.

2.12. Tvpeoecku u Opyzu e3emanun

ToproBckuTe B3eMaHMs ca MpPEACTABEHH MO CTOMHOCTTA HA OPUTHHANHO H3AajieHaTa (axtypa
(cebecroliHOCT), HaMaNeHa ¢ pa3Mepa Ha obe3leHKaTa 3a HechOupaeMu cyMu. [Ipubnu3KuTENHATA OlleHKa 33
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3ary6n OT CbMHHUTCIIHY U Hecxﬁnpaemn B3CMaHUA CC ITpaBy, KOraTo 3a cxﬁnpaemocrra Ha [sj1aTa cymMa Hin
Ha 4aCcT OT HEd ChHICCTBYBA BHCOKA HECHTYPHOCT. He%ﬁnpaeMHTe B3€MaHUA €€ H3MNHCBAT, KOratro
NpaBHUTEC OCHOBAHHA 3a TOBa HACTBHIIAT. H3nmucBaHeTo ¢raBa 3a CMETKA Ha (l)opananI KOPCKTHB.
O6e3neHKaTa HA B3EMAHHATA C€ HAYHCIABA qpe3 CbOTBCTHA KOPCKTHBHA CMETKA KbM JAPYrH pa3sxoAH 3a

JIeHOCTTA B OTYETA 32 BCEOOXBATHUS JIOXO/I.

2.13. Ilapuunu cpedcmesa u napudny exeusanenmu

[TapruHuTe CPEACTBA BK/IOYBAT KACOBUTE HAJIMYHOCTH U Pa3IUIAllaTETHUTE CMETKH, a MapUYHHUTE
eKBHBAJIEHTH - KPAaTKOCPOYHHTE AENO3UTH B OaHKH, YHHTO OPHIMHAJIEH MaTYpHTET € NO-MajibK OT 3
Mecela.

3a HeanTe Ha U3rOTBAHETO Ha OTYEeTA 33 IIApUYHHUTE ITIOTOLH:

® APUYHHUTE MOCTHIUICHHS OT KJIMEHTH U NapHYHHUTE MNalaHksd KbM HOCTAaBYMLM Ca NPEJCTABEHH
6pyTHO, ¢ BiutoueH JIJIC (20%);

® JIMXBUTE ITO IMOJIYYCHHU HHBECTHIIAOHHU KPCIUTU CE BKIIOYBAT KATO NUIALIaHUS 3a ('bHHaHCOBa
Ilel‘;IHOCT, a JIMXBATC, CBBP3aHH C KPCAUTH H 3a€MHU , OGCJI}’)KBaIJ.IH TEKylara ,l'leﬁHOCT C€ BKJIKOYBAT B
onepaTuBHa JeUHOCT;

* TpaiiHO GIOKHpaHHMTE MapH4HH CPEACTBA (3a obe3neueHHs Mo 0aHKOBH rapaHIliH, MO ChACOHH

TPOU3BOJICTBA U I[p) CE MIPEACTABAT HA JIMLIEBATA CTPAHA OTUYECTA 34 (anchonoro CBCTOSIHHEC KaTO 4acCT OT
NMapUYHHUTE CPEACTBA H €EKBUBAJICHTH, HO HE C€ BKJIFOUBAT KAaTO YacCT OT TAX MPH HITOTBAHECTO HA OTYETA 34
NAPpUYHHUTE TOTOLH;

® TUIATCHUAT I[HC IO IMOKYIKHA Ha ABJII orpaﬁﬂu aKTHBH C€ MOCOYBa KaTo APYTrd NMOCTHILICHUA
(nnamannx), HETO KBM NApHYHHUTE INOTOUH OT ONE€paTHBHA ,ueﬁuoc*r, JOKONKOTO TOHU y4yacTtBa U C€
BH3CTAHOBSBA 3a€THO U B ONICPATUBHUTE NOTOIH Ha JPYXKECTBOTO 3a CHOTBETHUA NEPUOL (Mecen).

2.14. Tvpoecku u Opyzu 3a0viceHUR

3arbkeHUATa KbM JOCTaBYHIIH H JPYTHTe TEKYHIM 3aJb/DKEHHS €A OTUYETEHH MO CTOHHOCTTA HA
opurnHaiHuTe (aktypu (cebecTOMHOCT), KOATO ce NMpHeMa 3a CIpaBe[IUBaTa CTOMHOCT Ha CHEJNKara,
KOATO 1Ie ObAe u3ruiarerHa B Gbelle Cpelly HOMYYeHHTE CTOKH H YCIYTH.

Kpancocpom-lme 3a0bJDKEHUs ca Oe3NMMXBEHH, Thil KaTo C(I)CKT'BT OT AUCKOHTHPAHETO € HE3HAYUTENCH.

OrnuceaT ce Koratro 3abJDKEHUETO, OLPEAC/ICHO B JOroBopa € noraceHo, OTIaaHaJIo € UiHU CPOKBT My €
H3TEKBbJI.

2.15. Tuxeonocrnu 3aemu u Opyzu npugieieny pecypcu

Beuuku 3aeMu w Jpyru npuBiedeHd (GMHAHCOBH PECYpCH Ca MpEACTaBeHH No cebecToHHOCT
(HOMHHAIHA CyMa), KOSTO ce NpHeMa 3a CIpaBeAJHBa CTOMHOCT Ha IOJyYeHOTO IO CJEIKaTa, HETHO OT

NPEKHUTE pa3sxoAH, CBbP3aHH ¢ TE3H 3a€MH H MPUBJICYCHU PECYPCH.

Crnenl MBEPROHAUANHOTO NPHUIHABAHE, JIMXBOHOCHUTE 33a6MHM U JAPYTH NPUBIIEYEHH pecypcH,

nocjieBalio €€ OLCHABAT MO aMOPTH3HpPYyEMa CTOMHOCT, ONnpeAc/iCHa 4Ype3 MpHjaraHe Ha METoJa Ha
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eexkTHBHATa JTHXBa. AMOPTH3HpPYEMAaTa CTOMHOCT € M3YKMCI/IEHA KAaTO Ca B3eTH IPEABHI BCHYKH BHIOBE
TaKCH, KOMHCHOHHH H JAPYTH Pa3XxoJH, BKJL. JUCKOHT WIH MIPEMHUS, aCOUMUPAHH ¢ Te3u 3aeMH. [leyanbute u
3ary6uTe Ce NMPH3HABAT B OTUETA 32 BCEOGXBATHHS JIOXOJ KATO (DHHAHCOBH NPHXONH HIIH Pa3sXxoH (JIMXBa)
Tpe3 HepHoaa Ha aMOPTH3ALMA WITH KOTAaTO 3aJb/DKSHHATA C€ OTIHIIAT HJIH PeAyUupar

2.16. Ilencuonnu u Opyzu 3a0v3HCEHUA KbM NEPCOHANA NO COUHARHOMO U MPYO0E0

3aKOHO0aMENCmeo

TpyHoBHTe H OCHI'YPHTEIHH OTHOIUCHHS C paGOTHHLUHMTE H CIYXHTEIHTe B APYXECTBOTO Ce
OCHOBaBaT Ha pasnopenbure Ha Kojekca Ha Tpyaa W Ha pasnopeabuTe Ha AEHCTBALIOTO OCHUTYPHTENHO
3aKOHOJATENCTBO B Brirapus.

Kpamxocpounu doxoou

KpaTtkocpoyHuTe JOXOAM 3a HaeTHS NepcoHan moA ¢opMara Ha BB3HATPKACHHS, OOHYCH H
COLIMAJIHK JOMNNALIAHUA H NPHAOOUBKH (M3HMCKYEMH 3a Ype)XKAaHe B paMKHTe Ha 12 Mecena cief kpas Ha
MEPHOZa, B KOMTO NMEPCOHANBT € MOJIOKMJ TPYA 33 TIX WIH € H3MBJIHHA HeoOXOAUMHTE YCJIOBHS) Ce
TNPHU3HaBaT KaTO pa3Xol B OT4YETa 3a BCeOOXBAaTHUA J0XOJ (B meyanbara wiy 3ary6ara 3a roguHara), 0CBeH
ako gageH MC®OO He u3McKBa Ta3u cyMa Jia Ce KanuTanH3upa B ce0ecTOHHOCTTA Ha OTpeleNicH aKTHB, 3a
MEPHO/IA, B KOMTO € MONOKEH TPYABT 32 TAX W/UIIM Ca U3ITbJIHEHH HU3HCKBAHHATA 33 TIXHOTO MOJyYaBaHe, U
KaTO TEKYLIO 3aAbJDKEHHUE (Clle] IPUCNafaHe Ha BCUUYKHU IIATEHH Beye CYMH M MOJaraliy ce YAPbXKKH) B
pasMep Ha HEMCKOHTHPaHATa UM CyMa.

KM natara Ha BcekH (PMHAHCOB OTYET JPYXKECTBOTO MPaBH OLEHKA HA CyMaTa Ha OYaKBAaHHTE
Pa3sXofd N0 HATPYNMBAIMTE Ceé KOMIEHCHPYEeMH OTIYCKH, KOSTO Ce ouakBa Ja Obje H3IUIaTeHa Karo
pesyaTaT OT HEM3IOJ3BaHOTO NMPaBO Ha HAaTpymaH OTIYCK. B OLEHKaTa ce BKIIOYBAT MpUOIM3HTENHATa
NpeLeHKa 3a CYMHMTE 334 CaMHTE BB3HAIPAKACHUS U HA BHOCKUTE MO 3aIBJDKUTENHOTO OOLUECTBEHO U
3APaBHO OCHUTYpPsIBaHE, KOUTO pabOTONATENAT IBIDKH BEPXY TE3H CYMH.

Hvnzocpounu doxoou npu nencuonupane
Ihanose c depunupanu enocku

OcCHOBHO 3amblDKEHHE Ha JpYKECTBOTO Kato paboromaren B bBbirapus e ga HM3BbpIIBA
3a0BJDKUTENHO OCUrypSBAaHE HA HACTHA CH NepcoHAT 3a GoHA “IleHCHH”, NONBIHUTENHO 3aABJDKUTENHO
neHcHoHHO ocurypssane (J3[10), ¢onx “O6wo 3abonsBaHe u MaifuuacTBO” (O3M), doHn
“bespabotuua”, gonn “Tpymosa 3iomonyka u npodecHonamsa Gonecr” (T3IIB), dora “Tapantupane
B3eMaHus Ha paGotauuure M cayxurenure” (IBPC) u 3apaBHO ocurypsiBaHe. Pasmepure Ha
OCHT'YpHTEJIHUTE BHOCKHM C€ YTBBPXKIABAT BCSKA rOAMHA Chc 3akoHa 3a Oiomkera Ha JIOO u 3axoHa 3a
6romkera Ha H30OK 3a cporerHata ropuna. BHockure ce pasmpesenst Mexay paboronatens H
OCHTYPEHOTO JIHII€ B CBHOTBETCTBME C mpaBuiata oT Kojekca 3a couuanHo ocurypsaBaHe (KCO) B
cvotHoweHHe 60:40 (2022 r.: 60:40).

Tesn OCHUI'YPHTENIHA IICHCHOHHH IIJIAHOBE, Npujaraii OT APYXXECTBOTO B Ka4Y€CTBOTO MY Ha
paboTonaten, ca mnaHoBe ¢ AeduHupaHn BHOCKH. IIpH TSX pabOTOAATENAT MNALA MECEYHO ONpEAe/CHH
BHOCKH B Abpxkasuute ¢ona “Tlencun, donx “O3M, donn “BespaGoruua, donx “T3I1B, KakTo H B
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YHUBEPCAIHH U NPOpECHOHANHN EHCHOHHU (PoHIOBE - Ha Ga3a PUKCHPaHH MO 3aKOH MPOUEHTH U HAMA
IPaBHO HJIM KOHCTPYKTHBHO 3aIbJDKEHNE 1a JOIlIalia BbB GOHR0BETE OBACIIM BHOCKH B CIIyYauTe, KOrato
Te HAMAT JOCTATHYHO CPEACTBA A& M3IUIaTAT Ha ChOTBETHHTE NIHIA 3apaGoTEHHTE OT TAX CYMH 3a [epHoAa
Ha TPYIOBHA HM CTX. AHAJIOTHYHH Ca U 33JbJDKCHUATA O OTHOILICHUE HA 3APABHOTO OCHIyPABaHE,

KbM JpYkECTBOTO HAMA Ch3JalieH U (yHKIMOHHpPAL YacTeH TOOPOBOJICH OCHTYpHTENEH BOH.

JbIDKAMATE OT APYKECTBOTO BHOCKH ITO IUIaHOBETE ¢ NCQUHMPAHH BHOCKH 3@ COLHAIHOTO H
3paBHO OCHTYpABAaHE CE MPU3HABAT KaTO TEKYIL[ Pa3Xoj] B OTYETA 3a BCCOOXBATHHA NOXoA (B meyanbara
iy 3arybara 3a roguHara), ocBeH ako jAageH MCOO He W3HCKB2 Ta3M CyMa Jia CE KanMTalM3dpa B
ceCecToliHOCTTa HA ONpeJeieH aKTHB, H KaTO TEKYINO 3aIb/DKCHHE B HEIWUCKOHTHPAH pasMep, 3a€JHO U B
HepHOZAa Ha HonaraHe Ha TPYAA W Ha HAYHC/ICHHETO HA CHOTBETHHTE MOXOAM HAa HAETHTE JIMIE, ¢ KOUTO
JIOXOZIH BHOCKHUTE ca CBHP3aHH.

ITnanose c oepunupanu ooxodu

Covranacio Kopmekca Ha TpyJa IpyKeCTBOTO B KauecTBOTO My Ha paboroaaren B Brirapus e
3aIB/DKEHO Ja M3MNAliA HA NEPCOHANA MPU HACTHIIBAHE HA NMEHCHOHHA BB3PacT OOE3IUCTEHHE, KOETO B
3aBUCHMOCT OT TPYAOBHSA CTAX B IPEANPHATHETO MOXEe Ja Bapupa Mexay 2 u 6 OpyTHu paboTHH 3al1aTH
KbM AaTaTa Ha MPEKPATIBaHE HAa TPYAOBOTO MPABOOTHOWIEHHE. I1o CBOHTE XapaKTEPHCTHKH TE3H CXEMH
TNpeAcTaBisBaT HeOHIUPAHHU IUIAHOBE ¢ feGUHUPAHH JOXOAH.

W3ynucienueTo Ha pasMepa Ha Te3W 3aIbJDKEHUS Hallara y4acTHETO Ha KBaMM(DHIMPaHHU aKTIoepH,
3a Ja MOXKE Jia C€ ONpEAcM TAXHATa cerailHa CTOHHOCT KBbM JJaTara Ha (bHHaHCOBHﬂ OTYeEeT, MO KOATO T€ CC
NPeACTaBAT B OTYeTa 3a (PHHAHCOBOTO CHCTOSHME, 4 PECMEKTUBHO U3MEHEHHETO B CTOHHOCTTa MM, C€
NPpEACTaBs B OTYCTA 32 BCEOOXBATHHMS JAOXO0A Karo: a) pasxoguTe 3a TCKYIl ¥ MUHAaJ CTAXK, pasxoauTte 3a
NHXBA W e(eKTHTE OT ChKPAllieHHATa H YPEKAAHMSTA Ce IPH3HABAT BeJHara, B MEPHOAd, B KOHTO
BB3HWKHAT, W MPEACTaBAT B Tekymata neyanba win 3aryGa, mo craTés ,,pasXxomH 3a nepcoHal, a 0)
edexTuTe OT MOC/IEJBAIATe OLEHKU Ha 3abDKEHUSTA, KOHUTO MO CBHUIECTBO NPEACTABIABAT AKTIOEPCKH
neqatu u 3arybu, ce NpusHaBaT BeAHara, B IIEPHOAA, B KOWTO BH3HAKHAT, ¥ CE NPEICTABAT KbM APYrHTe
KOMIOHEHTH Ha BCEOOXBaTHHS AOXOM, MO CTaTHA ,NIOCNENBAIM OLECHKH HAa NEHCHOHHH IIAHOBE C
neduHEpaHH ROXONM. AKTIOEpCKMTe mnevanGu M 3ary0H NPOH3THYAT OT NPOMEHH B AaKTIOEPCKUTE
TIPEANONOKEHMS H OMUTA.

KpM narata Ha BCekd ropuuieH (HHAHCOB OTHYET JPYXECTBOTO Ha3sHa4yaBa CEePTHQHUHpAHU
aKTIOEPH, KOWTO H3[aBaT NMOKJaJ ¢ TEXHHTe M3YMCIEHHS OTHOCHO NBIATOCPOYHHTE MY 3aXb/DKCHHA KbM
nepcoHana 3a obe3LIeTeHUs PU NIEHCHOHMpaHe. 3a uenrta Te NPUAAraT KPEAUTHHUSA METOA Ha NPOTHO3HUTE
enuudy. CeramiHata CTOMHOCT Ha 3afbIDKEHHETO NO Je(DHHUPAHHTE AOXOAM Ce HU3IUMCASBA 4pe3
JUCKOHTHpaHe Ha ObjelINTe NMapHYHU MOTOLM, KOMTO ce o4akBa Ja ObJaT M3IUIATEHU B PaMKUTE Ha
MAaTyPHTETA HA TOBA 3a/[b/DKEHHUE U MPU M3NOI3BAHETO HA JTMXBEHNTE PABHHILA HA THPKABHH JbJITOCPOYHH
ofJuranuy ¢ moaobeH Cpok, KOTUpaHH B bbarapus, kbaeto GyHKIKOHHUPA H CAMOTO JPYXKECTBO.

Hoxoou npu nanycxane
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ChriacHO MECTHHTE pa3nopeabu Ha TPYZOBOTO M OCHTYPMTENHO 3aKOHOAATeNcTBO B buirapws,
JPYXECTBOTO KaTO pabOTONATENAT HMa 3aIbJDKCHHE J1a H3IUIATH NPH MpeKpaTABaHe Ha TPYAOBHA JOr0BOP
npeay MEHCHOHHPAHE ONpeleieHH BHIOBE 00€3ETEHHA.

JpyxKecTBOTO MpH3HABa 3aXb/OKEHHS KbM HEPCOHANa MO JOXOAM HpH HAMyCKaHe Npeau
HACTHIIBAHE HA MEHCHOHHA Bb3PAcT, KOraTo € JIeMOHCTPHpaH 00BbP3BALll aHTKHUMEHT, Ha 6a3a myGnIM9HO
AHOHCHpAH IUIaH, BKJI. 3a MPECTPYKTYPHpaHe, Ja e NPEKPaTH TPYAOBUAT AOTOBOP CbC CHOTBETHHTE JIHIA
0e3 na HMa BB3MOXHOCT Jia Ce OTMEHM, WK NpH GOPMAJIHOTO M3/laBaHe Ha JIOKYMEHTHTE 32 A0OpoBOHO
HamyckaHe. Jloxoam npH Hamyckaue, IUIaTUMH NOBevYe OT 12 mecena, ce AHCKOHTHpAT H IPEeACTaBsiT B
orueTa 32 GUHAHCOBOTO CHCTOSHME 1O TAXHATA CeralliHa CTOHHOCT.

2.17. Akuuonepen xanuman u peepeu

“T'oue [erueB — Tabak” Al e Cb31a/IeHO KaTo aKUHOHEPHO APYxKeCTBO. KaTo TakoBa € 3ab/DKEHO
Ha peructpupa B THProBCKHS PErHCTHD ONpENENeH pasMep Ha AKUUOHEPEH KAnumai, KOWTO Aa ClyXH
Karo obesricyeHHe Ha KpeOUTOPHTE Ha JPYXECTBOTO 3a H3NMBIHEHHE HA TCXHUTE B3€MaHHUs KbM HEro.
AKIHOHEpHUTe OTTOBapAT 3a 3ab/DKEHHATA Ha JPYXKECTBOTO A0 pa3Mepa Ha CBOCTO aKIMOHEPHO y4acTHE B
KanuTaia K MOraT Ja NpeTeHIUpar BpbiiaHe HA TOBA Y4aCTHE CaMo B NPOHU3BOACTBO MO JUKBHAALUS WK
HECHCTOATENTHOCT.

CBriacHO M3HMCKBAHUATA Ha T'HProBCKHA 38KOH M yCTaBa, APYKECTBOTO € LIBKHO Aa GopMHpa U
¢hono Pezepeen, xato u3rousuIM Ha Gorzga morar jga 6paar:

e mHali-Manko efHa JeceTa OT mneyandara, KOATO C€ OTACHA, JOKAaTO cpeAcTBata BeB (oHaa
JOCTHIHAT €AHa AeceTa 4acT OT KanmuTajla WIH [0-rojisiMa 4act, Io pememle Ha 06II_lOT0
cnbpaniic;

e CpeicTBaTa, NONYYEHH HaJ HOMUHANTHATA CTOMHOCT HA aKIMHTE NMPH U3JAaBAHETO UM (NPEeMHEH
peseps);
e JIpyrd M3TOYHHLH, IpeABUACHH N0 penieHue Ha O6moro crOpaHHe.

ChriiacHO W3MCKBAHHATA HA THProBCKHUS 3aKOH CPEACTBATa OT (POHAA MOTAT Jia Ce U3MON3BAT CaMo
3a MOKPMBAHE Ha rOAMINHATA 3ary0a M Ha 3ary0M oT mpeaxonHd roguun. Korato cpexcrsata BbB QORI
JNOCTHUTHAT OMpeNeNeHUs MUHMMAJICH pa3sMep, CPEACTBATa HaJ Ta3d cyMa Morar Aa 6bJaT W3NO/3BaHH 33
yBEJIHYaBaHe HA aKIIHOHEPHHS KaruTall.

Hpeoyenvunuam pezepe ¢ HopMupan OT TONOKHTENHATA pa3NdKa MexAy WH(nupaHaTa
GanaHcoBa CTOWHOCT HA MMOTHTE, MalMHKWTE W 000OPYIBAHETO H TEXHHUTE CHPaBEIHBH CTOHHOCTH KBM
JaTHTE Ha U3BbPILIBAHE Ha NPEOLeHKUTE. EQEKTHT Ha OTCPOYCHHUTE NaHBUHU BBPXY MPEOLECHBYHHS Pe3epPB €
OTpaseH JUPEKTHO 3a CMETKA Ha TO3M pe3epB. [IpeoLeH UHHAT pe3eps ce NPEeXBhPIIA KbM “ApYrH pe3epBH’,
KOraTo axkTHBHUTE Ca HaIbJHO aMOPTH3HpaHH HJM HalyCHAT NAaTPHMOHMYMa Ha IPYKECTBOTO NpPH
npozpax6a.
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2.18. Janvuu gvpxy neyanrbama

Texyiyyume Oanvyu 6vpxy neyarbama ce ONPEACHAT B CHOTBETCTBHE C H3HCKBaHMATA Ha
GBJITapcKOTO JAHBYHO 3AKOHONATENCTBO — 3aKOHA 3a KOPNOPATHBHOTO MONOXOAHO ofnarase.
HomunanHata nanbysa craBka 3a 2023 r.. € 10 % (2022 r.: 10 %).

Omcpouenume danvyu e OMPERETAT KaTO Ce H3M0JM3Ba OaIaHCOBUS NMaCHBEH METOA 32 BCHYKH
BpEMEHHM pa3MKHd KbM JaTarta Ha oruera 3a (UHAHCOBOTO CBCTOSHHE, KOWTO CBIIECTBYBAT MEXKIY
GanancoBuTe CTOMHOCTH M TAaHbYHHUTE OCHOBH HA OTJEHUTE aKTHBH Y IIaCHBH.

OTCPO‘ICHHTe JaHbYHH TMACHBH C¢ IpPH3HABaT 3a BCHYKH oOnaraeMu BpPECMCHHH pPas3jIdKH, C
M3KJIIOYEHHE HA TE3H, NOPOAMIIM C¢ OT MNPU3HABAHETO HA AKTHB HJIH IIAcCHB, KOMTO KBM JAaTara Ha
CTOIMaHCKaTa OIepalns He € IOBJIH BhPXY CUCTOBOAHATA U JaHbYHATA r[eqan6a/3ary6a.

OTcpoueHHTE JaHbYHH AKTHBH Ce TIPH3HABAT 3a BCHYKM HAMajseMH BPEMEHHH Pa3iHKH W 32
HEU3IO03BAHUTE NAHBYHH 3aTy0H, O CTENEHTa, 10 KOSATO € BEPOATHO Te Ja c€ NPOosBT 00paTHO B Ja Obje
reHepupana B ObJeuie JocTaThuHa obaraeMa nevaiba HiH Jja ce MposiBAT 06/1araéMH BPEMEHHH Pa3jIuKH,
OT KOHTO Jia MOTaT Ja C¢ MPUCMaJHAT Te3H HAMAJSIEMH Pa3iIMKH, ¢ H3KIIOYECHHE Ha TE3H, OPOAHIH C¢ OT
NpU3HABAHETO HA AKTHB WM MACHB, KOHTO KbM [araTa Ha CTONAHCKAaTa ONepalHs HE € MOBIHAN BEPXY
CUETOBOJIHATA M JaHbYHaTa nevanba/zaryba.

BanancoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHH JAHBYHH aKTHBH C€ MPETTIeKAAT Ha BCAKa JaTa Ha
(HMHAHCOBHA OTYET U CE PEAYLHPAT N0 CTENEHTa, A0 KOSTO € BepOSATHO Te 1a ce TMPOSBIT 00paTHO U 1a ce
reHepupa JOCTaThbYHO o0naraeMa medanba, OT KOATO Te JAa Morar jAa OphaT npucnmagHaTH M
KOMIEHCHPAHH.

OrcpoueHHTe HaHBLH, CBLP3aHM C O0EKTH, KOMTO Ca OTHETEHM KaTo APYrH KOMIIOHCHTH Ha
BCCOOXBATHHA MOXOJ WA KAMATa0Ba MO3HUHA B OTYeTa 33 (PHHAHCOBOTO CHCTOSHHE, CBHIIO C€ OTYHTAT
IUPEKTHO KbM CHOTBETHHMS KOMIIOHEHT Ha BCEOOXBATHHA JOXOX HiH GallaHcoBaTa KalHTalOBa MO3HLH.

OTCpoUeHHTE AaWbYHH AKTHBH M IaCHBH Ce OLCHABAT Ha 0a3a JaHbYHHTE CTABKH, KOHTO CE O4aKBa
1a ce MPUaraT 3a NepHoa, Npe3 KOWTO aKTHBHUTE LI Ce Pealu3nupar, a TaCHBUTE MIE ce YPENsT (Oracar),
Ha 6232 JaHBYHHTE 3aKOHH, KOHTO Ca B CHJIa WK B I0JIAMA CTEIIEH HA CUTYPHOCT CE OYaKBa Jia ¢a B CHJia.

KbM 30.06.2023 r. orcpoueHHTe HaHBIH BBPXy Hedyanbara ca oleHeHH NpH craBka 10 %
(31.12.2022 r.: 10%).

2.19. Toxo0u Ha akyun

OCHOBHUTE [OXO[M Ha aKUHA Ce H3YHCIABAT KaTo ce pasfeid HeTHata neyanba uiH 3aryba 3a
Hepuofia Ha JPYXKECTBOTO, MOMIEXAlla HA paslipefeNeHHe MEXAy aKIHOHEpHTe, MpPUTEeXATeTH Ha
OOMKHOBEHH aKIMH, HA CPeTHO-NpeTerieHus Opoii Ha AbpXaHUTe OOHKHOBEHH aKLHH 3a MEpHO/A.

CpenHo-npererieHusT Opoll aknuM INpeAcTaBisBa OposT Ha JIbpKaHWTe OOMKHOBEHM aKUWH B
HAYaloTO Ha Tepuofia, KOPUTHpaH ¢ Opos Ha o00paTHO HM3KYNMECHHTE OOMKHOBEHH aKIHH H Ha
HOBOW3JaJICHUTe TaKWBa Mpe3 MepHoJa, YMHOXEH 10 cpeiHo-BpeMeBus ¢axtop. Tosu daktop u3passsa

Opost Ha THHTE, TIPe3 KOWTO KOHKPETHHTE aKIMH ca OWIM IBPXKAHH, CpsAMo o0mus Opodt Ha DHUTE Npe3
HepHozA.
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2.20. Ouennsane no cnpagednusa cmoiinocm

Hsxon OT akTHBHTe M MNacHMBHTE Ha JPYXKECTBOTO CE OLEHSBAT M NPEACTABAT W/HIK Camo
OINOBECTABAT MO CHpaBelIMBa CTOMHOCT 3a LeauTe Ha (UHAHCOBOTO oTuMTaHe. TakuBa ca: @) Ha
HoBrapsiua. ce 0asza — uHeeCMUYUOHHUME UMOMU, ONpeOeNeHU MbP20BCKU U OpPY2U B3EMAHUA U
3a0vadicenus; a opyeu 6) Ha HemoBTapsma ce 0asa — HeguHaHCO8U AKMUBU KAMO UMOMU, MQAUWIUHU U

obopyosane.

CnpaBe[yiiBaTa CTORHOCT € LIeHaTa, KoATo O Ouna monyveHa npu npoaaxOarta Ha JaJeH aKTHB
HIM IIJIaTeHa NPH IPEeXBbPJISHETO HA MacHB B o6u4aiiHa cliefika MexJy HE3aBHCUMH Ta3apHH yYaCTHHLH
Ha Jjarata Ha oueHsABaHeto. CrpaBeA/MBaTa CTOMHOCT € M3XOAAIlda LeHa W ce Oa3upa Ha
IPENIIOIOKEHHETO, Y€ ONEpaluATa o npoaaxbara Ie ce pealu3Mpa HIH Ha OCHOBHMSA Ma3ap 3a TO3H
aKTUB MJIM TIACHB, HJIM B Ciyd4ali Ha JINNCa Ha OCHOBCH Ma3ap — Ha Hali-W3rofHHs Ia3ap 3a aKTHBa WIH
nacuBa. Kakto onpeneneHuAT KaTO OCHOBEH, Taka W Hai-M3rOJHUAT IMa3ap ca TaKHBa ma3apH, JO KOHTO
IPYKECTBOTO 3aIbJDKUTETHO UMA AOCTBHIL,

HBMepBaHeTO Ha CIlipaBCJinBaTa CTOMHOCT ce IIpaBd OT NO3UIHATa Ha MNPEANOJIOXKECHHATA H
NPCUCHKHUTE, KOHUTO 6uxa HaTpasuii NMOTCHUIHAJIHUTE NMa3apHU YYAaCTHHIKM KOraro T Ouxa onpeacisiim
[I€HaTa Ha CbOTBCTHHA aKTHB HJIM MACHB, KaTO C€ HAOMYCKa, Y€ TC 6uxa JelcTBaiM 3a NOCTHraHe Ha Hai-
1106pa CTONAHCKa U3roja ot HEro 3a TiAX.

[1pu u3MepBaHeTO Ha CIpaBEAIMBATA CTOMHOCT HA HEPUHAHCOBH AKTHBM BHHAIM H3XOJHATA TOUYKA
e TpPeNoNOXEHHeTO KakBo OM OHIIO 33 ma3apHUTE YYaCTHHUM Hai-ZoOpOTO U Haii-e(eKTHBHO BH3MOXHO
M3M0JI3BAHE HA JAJICHHS aKTHUB.

JpyXecTBOTO mpuiara pasM4YHH OLUECHBYHM TEXHHKH, KOMUTO OMxa OWJIM MOAXOISIIH COPAMO
crnenM(uKaTa Ha CbOTBETHUTE YCIIOBHS, H 33 KOWTO pasnoJara ¢ JocTaTb4yHa 6a3a oT BXOAALIN AaHHM, KaTo
Ce CTPEMHM J1a M3M0JI3Ba B MaKCHMaJIHA CTETICH HAJIMYHATa MyOnu4YHO Habmonaema HHGOpMaLKs U pecn. —
Ja MHUHUMH3Hpa H3MNOJIBBAHETO HA HeHaﬁmo;[aeMa I/IHq)OpMaI.II/IH. To wusmonzsa TPUTE AOIyCTUMH
NOAX0[a, NA3aPHUA, NPUXOOHUA U PASXOOHUS NOOX00, KATO Hal-4eCTO NPHIIaraHATE OLICHBYHH TCXHUKH ca
OVPEKTHA W/HIM KOPHI'MPAaHH KOTHPAaHH Ma3apHu LEHH, A3apHH aHAJNO3W W JAUCKOHTHPAHH NAPHYHH
TNIOTOLH, BKJI. Ha 6a3a KaMTaH3UpaH JOXOA OT HaeM.

Crlpaae,unnBaTa CTOHHOCT Ha BCHYKH AKTHBH H IMacuBH, KOUTO C€ OLICHABAT Y/HIJIH OTIOBECTABAT BHB
(bl/lH&HCOBI/ITC OTUETH NO chnpaBeANiiBa CTOﬁHOCT, C€ KaTeropuisnpa B paMKHUTE Ha CJI€IHATa ﬁepapxpm Ha
CIIpaBeINBUTE CTOﬁHOCTH, a HMCHHO!

e Huso 1 — KoTHpaHu (HEKOpHTHpaHH) Na3apHy LIEHH Ha aKTHBEH Na3ap 3a HACHTHYHH aKTHBH HIIHU
NacHBY;

¢ Hupo 2 — OueHBLYHH TEXHHKH, IPH KOHTO C€ HM3IIOJI3BAT BXOAALIM JAAHHH, KOHTO Ca Pa3/IM4HH OT
AHPCKTHO KOTHPAHH LCHH, HO Ca NpPsAKO HJIH KOCBCHO HOCTBIIHH 3a HaﬁJIlOIlCHI/Ie, BKJL. KOrato
KOTHPaHHUTE UEHH ca 00EKT Ha 3HAYHTEHH KOPEKLMH; H

e HuBo 3 — OueHbYHH TEXHHKH, IPH KOMTO CE H3MOJ3BAT BXOAIIA JAHHH, KOUTO B 3HAYHTEJIHATA CH
YacT ca HeHabmomaeMu.

3a Te3u aKTHBU U IMaCHBH, KOHTO CC OUCHSABAT IO CNIpaBCAJINBa CTOIHOCT BbB (t)HHaHCOBIfITe OTYCTH
Ha MNOBTapsieMa 6333, JAPYXECTBOTO MNpPAaBH NpEleHKa KBM JaTara Ha BCEKH OTYET Jalu € HeobxomuM
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TpaHcdep B HUBaTa Ha Hepapxus Ha CIpaBeIMBaTa CTOHHOCT Ha JaJeH aKTUB HIIU IacUB B 3aBHCUMOCT OT
pasnojiaraéMHTE H H3MOJI3BAHUTE KbM Ta3d JaTa BXOILIH JaHHH.

2.21. Ilpeuenku om _onpedenawio 3HAYCHUe NPU_HPUTA2AHE CHEMOGOOHAMA HOAUMUKA HQ
opyxcecmeomo. Kniouosu npubauzumennu OUEeHKU U RPEONOIONCEHUA C BUCOKA HECUZYPHOCHL.

2.21.1. Akmioepcku usuucienun

CeriacHo Kozekca Ha Tpy/Ja APYXKeCTBOTO € 3ab/DKEHO Ja W3IUIallla Ha JIMIa OT HEPCOHaIa NpH
HACTBIIBAHE HAa [EHCHOHHA BB3pacT OO0E3LIETEHHE, KOeTO B 3aBHCHMOCT OT TPYJAOBHA CTaX B
OPEeNPUSITHETO MOXeE 12 BapUpa Mexjay 2 H 6 OpyTHH MecedHH pabOTHM 3alulaTM KbM Aarara Ha
TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHOIEHHE. II0 CBOMTE XapaKTEPHCTHKH TE3H CXEMH MPEACTaBIABAT

TUIaHOBE C Je(DUHMPaHU JOXOIH.

W3unclieHHEeTO Ha pasMepa Ha Te3d 3afbJDKCHHS Hajlara yJacTHEeTO Ha KBAIH(HIMPAHH aKTIOEPH,
33 J]a MOXKeE Jia Ce ONpe/IeNd TAXHATA HACTOALIA CTOHHOCT KbM JaTaTa Ha OTHETa, KOATO Ja Ce BKJIOYH B
oTyeTa 332 GUHAHCOBOTO CHCTOSHHE, A PECI. U3MEHEHHETO B CTOMHOCTTA MM — B OTYETa 33 BCEOOXBATHHS
JOXOJ.

KbM naTtaTa Ha M37aBaHE Ha BCEKH IOJHILECH (bm{chon OTYET, APYKECTBOTO Ha3HavYaBa aKTIOCPH,
KOUTO U3JABAT JOKJA] C TEXHUTE UIUUCAEHUS OTHOCHO ABJITOCPOYHHTE MY 3abJDKCHHA KbM IICPCOHAIA 32
obesmeTeHus py NEHCUOHMpPaHE.

an/I OonpeACIAHE Ha CEramlHara CTOMHOCT Ha J{BJIT OCPOYHHUTE 3a0bJ/DKEHUSI KbM [E€PCOHANa IpH
IIEHCHOHHPAHE Ca H3NOJ3BaHH U3YHCJICHHSA Ha cepmcbnunpann AKTIOEPH, Gasnpann Ha NMPEATIOJIOXEHUS 3a
CMBPTHOCT, TEMII Ha TEKYYECTBO Ha N€pCOHaIIa, 6’[:,&6].[{0 HHBO Ha pa60ﬂm 3ariaTé ¥ JHCKOHTOB (I)aKTOp,
KOHUTO IPEANONIOKEHHUS €A IIPELUCHCHNU OT PHKOBOJACTBOTO KaTO pasyMHH H YMECTHH 3a JPYKECTBOTO.

2.21.2. Pazxo0u npu npou3zeo00cmeo nOO HOpMANEH Kanayumem

Ouenkara Ha PHKOBOJCTBOTO 332 HOPMAJleH NMPOM3BOACTBEH KamaiuTer e 2,200 TOHAa roNMIIHO
(2009 r.: 2,200). JIpy’kecTBOTO OTYHTa pa3XOAH MpPH NPOH3BOACTBO MO HOPMaJICH KaMaLMTET B CIy4aHTe,
KOraTo JaJieHO MPOM3BOACTBO € GHIIO IPEYCTAaHOBEHO W3LAJIO, HIIM 32 ONpeJieieH Neproj OT BPEME, KaTo
TpHCNafaliaTa ce YacT OT YCJIIOBHONOCTOSHHHTE OOIIONPOH3BOACTBEHH Pa3XOAH e NPH3HAaBa JHPEKTHO B

oT4eTa 3a BceoOXBAaTHHSA JOXOJ KAaTO Pa3Xo/H NPU NPOU3BOACTBO M0J] HOPMAJICH KanamHTeT.
2.21.3. Pazxo0u 3a ce30HHU npecmou

JpykecTBOTO OTHHTa pa3sxolH 3a CE30HHH MPECTOH 3a BPEMETO M3BBH CE30Ha 33 MaHHIYNALHs.
YacTTa 0T pasXOAUTE MO BpeMe Ha Ce30HHHTE MPECTOM (OCHOBHO aMOPTH3AllHH) Ce€ TPETHpa KaTo 4acT OT
cebeCTOHHOCTTa Ha IoTOBaTa MPOAYKLHA, KaTO Ce NpPEICTaBs OTASTHO B MPHIOKEHHEeTO. TpEeTHPaHETO Ha
Pa3XxOHTE 34 CE30HHH NPECTOM KATO YacT OT ce0eCTOMHOCTTa € CBBP3aHO C OOEKTHBHO CE30HHHS XapaKTep

Ha JeHHOCTTa Ha APYKCCTBOTO.

2.21.4. Ilpeoyenenu cmoiinocmu Ha umomu, Mawiunu u o00opyosare
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MPUWIOXKEHHUA KM MEXIUHHUA ®PHUHAHCOB OTUYET 3A IIEPHOJA J0 30 IOHH 2023 rogana

B apyxecTBOTO € HPHETO NMpEeOlleHKATa Ha UMOTHTE, MALUMHUTE ¥ OOOpYIBAHETO A0 TAXHATA
CrpaBe/THBa CTOMHOCT Aa Ce M3BbPIIBA HA 5-TOJHLICH NEPHOJ OT HE3aBUCHMH JIMLCH3UPaHH OLCHUTEITH.
TakuBa mpeoleHkd ca H3BbpiieHd kbM 31.12.2000 r., keM 31.12.2005 r., xeMm 31.12.2010 r., xeM
31.12.2015 . u kM 31.12.2020 1.

Hpu Te3H MPEOLECHKH Ca NPHIOKCHH Pa3MuHH MOAXOAM U OLECHBYHH METOAM 3a M3MCPBAHC Ha
cripaBcinBaTa CTOHHOCT Ha OTHCIHUTE BUAOBE ABJIT m‘pai‘mn MATCPHAIHH AKTHBH.

OCHOBHHTE HU3TOYHHIH 3a nmbopMamm, H3I0J3BaHH NPH H3YHCJICHHATA H IPELEHKUATE BHB BPh3Ka
C ONpEeACIAHETO HA CIIPaBCAJIMBUTE CTOMHOCTH Ca: BBTPCUIHU JaHHH H CTAaHOBHHIa Ha PBKOBOACTBOTO Ha
APYKE€CTBOTO OTHOCHO €KCIUIOATALHAOHHO CBCTOSIHUE Ha AaKTHBHUTC, CTeNEH Ha H3IMO0NA3BaCMOCT Ha
KamalnuTeTa, HaMepeHue 3a npoaax6a Ha KOHKDETHH AKTHBH, H3BHPIUCHH KAalMTAJHH PEMOHTH,
NEPCTIEKTHBH 33 M3MOJ3BaHe Ha aKkTHBHTe, MyOinvHa HHGOpManus 3a (QUHAHCOBOTO, TEXHHYECKOTO U
ONMEPaTHBHOTO CHCTOSHHE HA JPYXKECTBOTO MNpe3 NOCHEAHUTE NET TOAHHM, MyONHKYBaHH LEHH 3a
PEATM3MPaHH CAEIKM HA NA3apUTe 34 HEABMKHUMH MMOTH, JAHHH 32 PEATH3HPAHH HIIH OQEPHPAHH CHEIKH
110 MOKYIKO - NpoAax0a Ha aHaJOrMYHH aKTHBH B cucTeMaTa Ha Byaraprabax Xonausr, odpepTHH JaHHH
OT NMPOM3BOJMTE/H, THPrOBUM M BHOCHTEJH Ha HOBH CHELHMAIN3UPaHH MALIHHH M CHOPBKEHHS, KaKTO U

TaKWBa BTOpa ynorpeba.
2.21.5. Obe3yenka Ha umMomi, Mawiunu u o6opyosane

K®M 31.12.2020 r. e u3pbpHICHA OLIEHKA HA ABLJITOTPAHHHTE MATEPHAIHH aKTHBH OT HE3ABUCHMHU
OLIEHHTENH. . Bb3 OCHOBa Ha TAXHATA OUECHKA PHKOBOACTBOTO HE IpHEMa Jia € H3BBPIIM O0E3LEHKa, Thil
KaTo  pa3iiKaTa Mexay OanaHcoBaTa CTOMHOCT Ha aKTMBHTE M CIIPaBENJIMBATa HM CTOHHOCT €
HECBHIIECTBEHA.

2.21.6. IIpuznasane Ha HeMEKYU{U AKMUBU, ObPHCARU 34 RPOOAdIcha

Herekyiure akTHBH, IBPXaHH 3a NpOAakOa ca KIacCH(PUUUpAT B Ta3u rpyna Ha AaTaTa, KoOrato
e/THOBPEMEHHO Ca M3IIbJHEHH CNeJHHTE YCJIOBHS: B3eTO € pemieHHE OoT ChBETa Ha JMPEKTOPHTE 3a
0CBOGOXKIaBaHe OT TE3W aKTHBH IO IBTA Ha Mpoxakbara; o0sBeH € KyHKypC 3a HAMHDAHE Ha KymyBa4 H
NpeleHKaTa Ha PHKOBOJCTBOTO €, Y€ HAMHPAHETO Ha KYNyBady € TBhpAE BEpPOSTHO B paMKUTe Ha 12
Mecela.

2.21.7. Obe3uenka na Mamepuaniu 3anacu

KbM Bcgka maTa Ha TOAMIITHMS OTYET 34 (bHHaHCOBOTO CBCTOSHHE B JPYXKECTBOTO C€ H3BBHPIIBA
Nperjica U aHajii3 Ha HAIMYHHATC MAaTCPHAJIHH 3allacH. Ts nmpaBy nperie] Ha BCHYKH HaJIMYHH TIOTIOHH IO
OTHOILICHHE Ha OCHOBHHTE ITOKA3aTEeJIM - €IJHOPOAHOCT, BJIArOCHABPIKAHUE, TBPrOBCKH BHI H onpenens
CKCIIEPTHH ILCHH. HpeIUIO)KCHI/ITe ICHH Ca c1>06pa3enn C JOCTHTHATHTE LICHH IO CKIIOYCHH AOrOBOPH 34
peajin3allisg Ha BETPCIIHUA W BBHINHHUTE IIasapH, JHHAMHKAara HA ThPCCHE M mpeajiaraHe Ha TIOTIOHCBHUA
nasap, KakTo H € MOCJCAHUTE UCHOBHA paBHHIIIA NPH CACIKH C AaHAUIOTHYHHU TIOTIOHH. 3a U34YHCIICHUETO Ha
HETHATa peaju3yeMa CTOMHOCT HA OTAENHHUTE BHIOBE TIOTIOHH, OT €KCIIEPTHO OIpeAeSICHATA IIPOJAXKHA
ICHa C€ HU3KIIOYBAT NPCANOJaracMHTE NPEKH pasXxoiH, CBbP3aHH C npo,ua)lcﬁaTa. Ha 6a3a Ha npernena
KOMHCHATA TIPaBH MPCAJIOKCHHUE 3a obe3lenka Ha HaJIMYHUTE, Heoﬁs'bpaann C JOrOBOpH 3a peanM3lauus
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NPUJIOXKEHUS KM MEXIUHHUA ®PUHAHCOB OTHYET 3A TEPHOJA 10 30 FOHH 2023 roguna

TroTioHH. O0e3lieHKara ce M3YMC/IsIBA KaTo Pa3jiKa MexJy OTYETHATa CTOMHOCT HA TIOTIOHHTE B OTYETa
IpelH nperJieia i HeTHaTa MM peai3yeMa CTOMHOCT, onpe/ieNieHa Ha 6a3a eKCIIepTHHTE LEHH.

KoMucHATa NpaBH Mperie]l W Ha BCHYKH HAJIMYHH MaTepPHali [0 OTHOINEHHE TAXHOTO (H3HMyecKo
cecrosiuue. Ha 6asa JOCTHrHaTH NPOA@KHH LEHH NO CKIIOYEHH CHEJKH, JWHAMHKA Ha ThPCEHE M
NpeaiaraHe Ha KOHKPETHHTE MaTepyali, NPH Bb3MOXKHOCT H NPEriel Ha MOCJEAHH LIEHOBH PaBHMINA Ha
CHENKH C AHAIOTHYHHM MATepHaid, KOMHUCHATA ONpejens NpHOIM3ATENHM Peali3yeMH CTOMHOCTH Ha
OTAENHUTE BUAOBE Marepuand.. H3xoxngaliku OT pesyiTaTHTe INpH Opernea KOMHCHATA — [IPaBH
IpeUIoKeHHe 3a o0e3NeHKa Ha HATHYHHTE MaTepHaH.

2.21.8. Obe3yenxa na ezemanun

IpuOnA3HTENHATE OLUECHKA 3a 3ary0H OT CBMHHTEHH N HeChOHpaeMH B3EMaHHA CE NPaBH B Kpas
Ha BCsAKa UHAHCOBA rofiiHa. BieMaHusATa, IPH KOMTO Ca KOHCTATHPAHH TPYAHOCTH IIPH TAXHOTO CEOMpaHe
noseye oT 180 JAHH, MOIJIEXAT Ha aHANN3 32 OMpEJENsHE Ha YacTTa OT TAX, KOATO € peaJlHo chOHpaeMma, a
OCTaHAJIaTa 4acT A0 HOMHHAJA Ha B3EMAHETO TMOCIENOBATEe/IHO Ce MPU3HABA B OTUYETA 3a JJOXOAUTE KaTo
3ary6a ot o0be3leHKa, BCHYKH ChMHUTENHN B3eMaHHUs, KOUTO He ca ChOpaHH B MPOIBIDKEHHE HA IMOBEYE OT
180 aHM ce TpeTHpaT KaTo HeCHOMpaeMH M ce 00esleHSBaT, JOKOJKOTO PHKOBOACTBOTO IIPELEHABA, Ye
CBILECTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO chbupaHe B Gbaelne.

Obe3yenka na gunancosu axmugu

Jpy’kecTBOTO NpU3HABA MpPOBM3Us 3a O4yakBaHW KpeautHu 3arybm (OK3) 3a BCHUKHM IBJIFOBH
HHCTPYMEHTH, KOHTO HE C€ OTYUTAT 10 COpaBeyIHBa CTOHHOCT B nevanbara uiu 3arydata. OK3 ce 6asupar
Ha pasjMKaTa MeXZy AOTOBOPHUTE NApUYHHM MOTOLUH, ABDKHMH CBIJIACHO YCJIOBHATA Ha JOroBOpa, H
BCHYKH NJAPUYHH [TOTOLH, KOUTO J{py)KEeCTBOTO OYaKBa Aa NOJy4H, JUCKOHTHPAHH C NOGIIKEHHE A0 ITEPBO
HavaIHuA ¢PEKTHBEH JHXBeH NpoueHT. OQuakBaHHUTE MApHYHH NOTOLH BKIIOYBAT MApHYHHTE HOTOLH OT
npogaxbaTa Ha ABPXKAHOTO O0e3NeYeHHEe WM APYTrH KPEAWTHH NoAoOpeHus, KOHTO MpeiCTaBiIABaT
HepaszesHa 4acT OT yCJIOBHATa Ha JOr0BOpa.

OK3 ce npusHaBar Ha /Ba eTana. 3a KPeAWTHH €KCIIO3HIMH, 33 KOHTO HE € HAIMLUE 3HAYHTEIHO
MOBHUICHHE Ha KPENUTHUS PHCK OT IIbPBOHAYANHOTO Hpu3HaBaHe, OK3 ce MpoBH3HpAT 3a KpEeIUTHH
3ary0H, KOHUTO BBIHHKBAT B pe3yNTaT Ha CHOHTHA MO HEH3MBIHCHHE, KOHTO Ca BB3MOXHH IIpe3
cnenpaute 12 Mecena (12-Mcceunn OK3). 3a KpeanUTHH €KCHO3HI{HH, 3a KOMTO € HAJIUUE 3HAYHTEIHO
MOBUILIEHHE HA KPENUTHHS PHCK OT ITHPBOHAYANHOTO MPH3HABAHE, NMPOBM3HUA 32 3aryba ce M3MCKBA IO
OTHOLICHHE HA KPEAMTHHTE 3aryOH, OYaKBaHH IIPE3 OCTABAIIMSA CPOK HA EKCIO3MUHATA, HE3ABHCHMO OT
MOMEHTa Ha Bh3HHKBaHe Ha HeusnbiaHeHueTo (OK3 3a enust cpok Ha HHCTPYMEHTA).

Ilo oTHomeHHe Ha THPrOBCKHTE B3eMaHHS H aKTHBHTE IO JOrOoBOPH ¢ KjiMeHTH JIpy>kecTBOTO
npuilara onpocteH noaxoxa 3a uszuucienue Ha OK3. CnemoBarenHo TO HE NpocielsBa NPOMEHHTE B
KpeAUTHHS PHCK, @ BMECTO TOBa IpU3HABa NpOBU3MA 3a 3aryba B3 ocHoBa Ha OK3 3a menusa cpok Ha
HHCTPYMCHTA KbM BCSAKAa OTYETHA Jara. JpYKECTBOTO € Ch3/IajJl0 MaTpHLA 3a NPOBM3HUPAHE, KOATO €€
Ga3upa Ha UCTOPHYECKUA OMHT MO OTHOILICHHE HA KPEJUTHUTE 3aryOH, KOpHTHpaHa ¢ MPOTHO3HH (dakTopH,
crenupUYHH 33 JUIBXHHUIMTE U 32 HKOHOMHUYeckaTa cpena. KoM 31 nexemspu 2022 r, U koM 30 ronu 2023
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Toue Mesues — Tabax Al

NMPRJIOXKEHAA KbM MEX/THHHUA ®PUHAHCOB OTYET 3A ITEPHOA O 30 YOHH 2023 roxana

r. HpyxectBoro He € npu3nano OK3 1o OTHOIIEHHWE HAa THPrOBCKHTE B3€MaHHMs, THH KATO CYMTA, Ye
pasMepsT H € HeChIECTBEH.

JIpyxecTBOTO cyuTa AajieH (PUHAHCOB HHCTPYMEHT 32 TaKhB B HEH3MBbJIHEHHE, KOTaTO AOTOBOPHHTE
IUTallaHUA ca B Opocpoune B npoxb/okeHue Ha 30 muu. B onpegenenn cryyad ofaue TO MOXe Ja
pasriexia naneH (UHAHCOB aKTHB KaTO TakbB B HEH3MBIHEHHE, KOTATO BHTPEINHA HIH BBHIUHA
uH(OpMaLus npeJocTaBs HHIHKALKSA, Y€ € MAJIKO BEpPOATHO J[pyeCTBOTO Aa HOMy4YH IBJIHUS pasMep Ha
HEH3JB/DKEHUTE CYMH IO JOrOBOpa, MpelH Ja ce B3eMar NoJ BHHMaHHEe KakKBHTO H Jia GHJIO KpeJHTHH
nofobpenus, appxaHd oT Hero. (DHHAHCOBH aKTHBH C€ OTIHCBAT, KOraTO He ChHIIECTBYBA pa3yMHO
OyYakBaHe 3a cbOUpaHe HA APHYHHTE MOTOLH II0 JOTOBOpA.

3. IPHXOIH
30.06.2023 30.06.2022
BGN '000 BGN '000
Haemn 247 202
Yenyrn 8 8
O6mo 255 210

Ipuxooume om naemu 3a 2022 r. w 32 2023 r. ca OT OTHaBaHE MO/ HAeM Ha COOCTBEHH
HEABUXHUMH HUMOTH.

Ipuxooume om ycayzu npes 2022 r. u npe3 2023 r. ca oT cbOpaHu TaKCH 33 MAPKUHT.

4. APYIH JOXOJW/(3ATYEH) OT AEMHOCTTA

30.06.2023 30.06.2022

BGN '000 BGN '000
[Mpuxoau ot nponax6a Ha MaTepuaiu 5 1
Omuemna cmounocm Ha npodadenu mamepuanu (3) -
Ileuan6a or npoaax6a Ha MaTepuaau 2 1
Ilpuxoau or pHHaAHCHPAHHA-KOMOEHCANMS eJIEHEPrus 1
1
3ary6u/meyanbu ot npeoueHKa HA HHBECTHIHOHHH HMOTH JI0
cnipaseyiuBa cToiHOCT ([Tpunoxenne Ne 14) - -
Jpyra npuxoay — njiaTeHu 00e3neHeHH B3eMaHHs - -
Jpyrd OpuXoau — H3THLIBLK - -
Jpyru npuxony - BTOPUYHH CYPOBUHHU 1 -
O6mo 4 6
5. PA3XO/IH 3A CYPOBUHHU 1 MATEPHAIH
Pasxodume 3a cyposunu u mamepuanu BKIOYBAT:
30.06.2023 30.06.2022
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Toue Jdeaues — Tabaxk AJl

MPAJIOXEHHUA KbM MEXIUHHNUA PHHAHCOB OTYET 3A MEPHO/JIA 10 30 IOHH 2023 ropuna

En. eneprus

Boza

Oduc MarepHau 1 KOHCYMAaTHBH

Jlpyru MatepHaiy, B T.4. 332 pEMOHTH
- @m.4. 30 peMoHmu

O61mo

6. PA3XO/IM 3A BGHIIIHH YCJIIYT'H
Pazxooume 3a evrwnu ycry2u BKIKOYBAT:

IOpuan4ecku ycnyru
KoOHCYATaHTCKH yCIyTH

MecCTHH JaHBLH 1 TaKCH

JbpXaBHU TAKCH-BEAOMCTBA, OLIEHKH
3acTpaxoBkH

Cb0oOUIeHHS M KOMyHHKAIHH
AGOHaMeHTH

Pexnama

Jlpyru BbHIIHM YCIYTH

O6mo

7. PA3XOU 3A IIEPCOHAJIA
Paszxoo0ume 3a nepconana BKIIOYBAT:

Br3HarpaxacHUs H 3aIiaTH

BHOCKHM 3a COLHATHO OCUTYpsIBaHe

Coupanay npuaoOUBKH U MIAIIAHUS

HauncneHs cyMu 3a HEH3IION3BaH IUIATEH OTIYCK

Hauncnenu cyMu 3a OCHTYPOBKH BLPXY HETION3BaH IUIATEH OTIYCKH
Haumcnenu cyMu 3a IbATOCPOYHH 33 Th/DKEHHS HA MePCOHANa

Oouo

BGN '000 BGN 000
8 15
- 1
1 26
- 20
9 42
30.06.2023 30.06.2022
BGN '000 BGN 000
13 12
4 4
28 22
4 3
1 1
1 1
2 2
- 2
4 4
57 51
30.06.2023 30.06.2022
BGN 000 BGN '000
119 100
18 17
2 1
139 118

KBM parara Ha Bceku roauiueH otder cbriaacHo MCC 19 ce u3roTBs akTIOEPCKH AOKJIAJ] OTHOCHO

H3BBPLICHATE AKTIOCPCKH H3YHCJICHHA M H3MOJA3BAHHUTE AKTIOCPCKH IMPCAMNOJOXKCHHA NMPH NpeCMsTaHe Ha

HACTOALATa CTOMHOCT Ha 3aAb/DKEHHSTAa Ha APYXKECTBOTO 3a HIIMJIALIAHC Ha ne(bnunpaun JOXOOH Ha

HNepCoHaJa. Hauucnenure CYMH 3a JBATOCPOYHH 3adb/DKCHUA Ha NEpPCOHAAa Ca OTpPa3CHH B OrtucTa 33

BCceoOXBaTHHUS noxoa 3a 2022 r.
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Toue denues — Tabax AJl
TIPUJIOKEHHAS KbM MEXIUHHHS ®PHHAHCOB OTUET 3A NMEPHOJA 1O 30 IOHH 2023 roanna

30.06.2023 31.12.2022
BGN '000 BGN '000
Pa3x01u 33 TeKylll TPYJOB CTaX - 2
Pasxonu 3a MUHan TPy[OB CTaXK - -
O010 n3MeHenye, BKAIOYEHO B 0TYETA 32 BCeoOXBATHAA A0XO0 - 2
8. IPYT'H PA3XOMM 3A NEAHOCTTA
Jpyeume pazxoou BKIIOYBAT:
30.06.2023 30.06.2022
BGN 000 BGN 000
bpak Ha ABATOTpaliHY AKTHBH W MAaTECPHAIHH 3al1acH - -
O6y4enne - -
Hauncnenun/(Bb3cTraHOBEHH) 00E3IEHKH N0 ThPrOBCKH M APYTH
Bsemanus, vetHo (Ipunoxenie Ne 9) - -
I[pyr H - OTIIHCAHH B3CMaHHS - -
9. OBE3IIEHKA HA TEKYIIIU AKTUBH
Pa3sxodume 3a obe3yenxa Ha meKywume axkmugy BKIIOYBAT:
30.06.2023 31.12.2022
BGN '000 BGN '000
Obe3yeHKa Ha MbP2OBCKYU U OpYeU 83eMAHUA/Bb3CMAHOBEHA
obe3yenKana movp2o8CKU U Opy2u 63eMAHUA - 4
HeTHO W3MeHeHHe Ha 00e3LEHKUTE IO TBPTrOBCKK H APYTH B3EMaHHA
IIpunooicenue Ne 8) - 4
O6mo - 4
10. PHHAHCOBH PA3XO/H
Qunancosume pazxoou BKIIOYBAT:
30.06.2023 30.06.2022
BGN'000 BGN'000
Pasxonu 3a nuxsu - 1
baHkOBH TakcH 1 -
O6mo 1 1
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T'one Jdenues — Tabax Al

MPIWIOXEHWS KbM MEXTUHHNSE ®UHAHCOB OTUET 3A TEPHOJA A0 30 IOHH 2023 roamua

11. PA3XO/M 3A TAHBK BBPXY INIEYAJIBATA

OT4er 3a BceobxBaTHHS A0X0A (Meuan6a uaH 3ary6a 3a rogMHaTa)

)IaH’b‘-lHa ne4an6a 3a roauHaTa Mo JaHbuHa JACKJapalus

Tekymy pasxox 3a aneK BepXy nedan6ata 3a ronuHara - 10%
(2022 1.:10 %)

O01110 pa3xoj 3a JaHbK OT ne4aadara, OTHETEH B 0TYETa 32
BceoGxBaTHHA 10x01 (B mewanbaTa nian 3ary6ara 3a roinHara)

PaBHenue Ha pa3xoaa 3a JaHbLLUH BbpPXY neuandoara OTpeaeieH CrpaMo

CYETOBOJHHSA Pe3yJTaT
Cuemoegoona nevanba/zazyba 3a zo0unama
Jansk Bppxy neyanbara — 10% (2022 r.: 10%)

Om nenpusHamu cymu o OaHbYHU OeKNapPAYUY CEbP3AHU C:

VBenuyerus — - X.JiB. (2022 r.:43 x.uB.) - 4
Hamanenus — - x.uB. (2022 r.: 18 x.1B.)- (2)

Mpucnagunara 3ary6a ot MuHany rogusad — 37 x.as. (2021 r.:nama)

OO6wo pa3xon 3a AaHBK BbPXY Me4afaTa, 0T4eTeH B OTHETA 32

BceoOXBaTHHA A0X01 (B MevaadaTa HiH 3aryéaTa 3a roAHHATA)

30.06.2023 30.06.2022
BGN "000 BGN 000
33 (15)

3 (2)

3 (2)

33 (15)

3 2

3 2)

HaH’L'-IHI/ITC e(bCKTPI, CBBpP3aHHU C APYTUTC KOMIIOHCHTH OT BCeoOXBAaTHHSA JOXOJ Ca KaKTO ClIe/lBa:

30.06.2023 31.12.2022
BGN'000 ‘ BGN'000
CroiinocT Janbunn Croiioctr  Crolinoct Janbunu Croiinocr
npeau edexTh, HETHO OT ApeaH edexrH, HETHO oT
JMAHBK NPH3IHATM B AANBK JAHBK NPH3IHATH B ALK
coGcTBeHus cobcTBenus
KAMUTAJ KamHTAa
KomnonenTu, Kouro HaMa aa 6uaaT
pexiacuPuuupanu B nevanbara uan 3arybara
TNocnenBalmy OLEHKH HA IUIAHOBE C
neduHUpaHN MEHCHOHHH JOXONH - - 1) - (1)
OG6mo apyr BceoGXBaTeH 10XOA 34
roAHHATA - - (0))] - ()
12. APYT BCEOBXBATEH JOXOJ
Hpyausm eceobxsamen 00x00 BKIIOYBA:
30.06.2023 31.12.2022
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Coue JTeaues — Tabax AJ]
HPAJIOKEHAS KEM MEXAMHHUS ©UHAHCOB OTYET 3A IIEPHOJIA JIO 30 IOHH 2023 roanna

BGN 000 BGN '000

ITocnenBaly OUSHKH Ha NJIAHOBE C NePUHHPAHHU IEHCHOHHH JOXOMH - (1)
- €))
OO0 BceoOxBaTeH J10X0/ 38 TOAHHATA - 1)

13. HETEKYIIIA MATEPUAJTAN 1 HEMATEPHAJITHHA AKTUBH
13.1. AMOTH, CbOPBXXEHHS1, MAIIHHU ¥ OBOPY/IBAHE

KoM 30.06.2023 1. 1 k6M 31.12.2022 r. ca kaKTo cienBa:

Mawunu, Pazxodu 3a
CobopvIceRun U npudobusane na
3emu u czpadu 06opydeane Apyeu AMA O6wo

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN BGN BGN BGN BGN BGN  BGN BGN  BGN

BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoitnocm
Canpgo Ha 1 snyapm 3,205 3,205 170 172 55 51 - 25 3,430 3,453
Mpunoburu - - - - - 6 7 16 7 22
OTtnucanu - - - 2) - 2) - (41) - (45)
Cango na 31 gekeMBpH/IOHH 3,205 3,205 170 170 55 55 7 - 3,437 3,430
Hampynana amopmuzayua
Canpo Ha 1 anyaphn 942 908 163 163 47 48 - - 1,152 1,119
Hauucnena amoprisanus 3a 18 34 ) 2 1 1 i A 19 37
rogMHarta
Otnucana aMopTH3alus - - - ) - ) - - - G
Canno Ha 30 1oHH/ JexeMBpH 960 942 163 163 48 47 - - 1,171 1,152
banaucoa crofinocr 2,263 2297 7 9 8 3 - 25 2278 2334
Ha 1 anyapu
banancosa crofinocr 2,245 2263 7 7 7 8 7 - 2266 2278

Ha 30 ronu/nexeMBpu

KoM 30.06.2023 r. MMOTHTE, MAIUMHKUTE B 00OpYJBAHETO BKJIIOYBAT: 3¢MH Ha cTofiHoct 1,478 xumm.
nB. (31.12.2022 r.:1,478 xuun. JiB.) 1 crpanu ¢ Ganancosa croiiHocT 767 xun.iB.(31.12.2022 r.: 785 xuu. nB.).
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Toue desaven — Tabax Al

NPIJIOKEHUSA KbM MEXKIMHHAA PHHAHCOB OTUET 3A NEPHOJA O 30 FOHA 2023 roguua

Jpyzu oannu - mexpcecmu gvpxy umomu

Kem 30.06.2023 1. HAMa YupelleHH TEXKECTH BbPXY ABIIOTPadHM MATEPHAJHH AKTHBH Ha

APYXECTBOTO.

OTdyeTHaTa CTOMHOCT HA HAMBJIHO AMOPTH3HPAHHTE MATEPHAJHH JbJATOTPAHHH aKTHBH, KOMTO C€

NO3BAT B ACHHOCTTA Ha APYKECTBOTO I10 IPYNH aKTHBH € KaKTO Cle/Ba:

®  MalliiHH, ChOPBKEHUS H obopyzasane: 145 xun. sB., (2022 r.: 145 x. 518.);

® CTOMAHCKH UHBeHTap: 46 xun. nB., (2022 r.: 46 xun. nB.).

13.2. HEMATEPUAJTHH AKTHBH

Omuemwna cmoiinocm

Canno na 1 anyapu

TipuaoGuTH ~ TexH.macnopt,obciensane
Ormucauu

Cango Ha 30 1oan/nexemMBpH

Hampynana amopmusayun

Canpo Ha 1 auyapu

Hauucnena aMOpTH3ALHUA 3a roAMHaTa

Ornucana aMopTH3aHA

Canno na 30 1onn/rexemBpH

Banancosa croiinoct
Ha 1 sanyapu

BaaaHcoBa croiHocT
Ha 30 roHH/eKeMBpH

IIpozpamnu npodyxmu u opyzu
30.06.2023 31.12.2022
BGN ‘000 BGN 000

34 19

- 15
34 34
20 19

1 1
21 20
14 -
13 14

14. HHBECTUIIMOHHH UMOTH

Cauno na 1 suyapu

Obugo
30.06.2023 31.12.2022
BGN ‘000 BGN ‘000

34 19

- 15

34 34

20 19

i 1

21 20

14 -

13 14
30.06.2023 31.12.2022
BGN '000 BGN 000
3,766 3,754
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Tone Jdeayen — Tabax AJl
MPUWIOXEHUSA KM MEXIHHHHA PMHAHCOB OTUET 3A TIEPHOJA J0 30 IOHHU 2023 roguna

TTpupobutu - -
Hertna nevan6a/3aryba ot kopekuus A0 OLEHKA N0 CNpaBeAIuBa

CTOMHOCT, BKJIOYeHA B nieyanbara wid 3arybara - 12
Caano na 30 1oAn/nexeMBpH 3,766 3,766

KeMm 31.12.2013 r. gpyxecTBOTO € KJIacH(PUUHPaIO KATO WHBECTHUHOHHH MMOTH CTPajH, KOUTO
BB3HAMEPSABA IBJITOCPOYHO [d OTAABA MOX HAEM.

Jo narata Ha KIacMQMKAUHMATA UM Karo HWHBECTHLMOHHH, CTPajuTe Ca KbM XbAroTpaiiHure
aKTHBH M CE OTYHTAT IO MOJeNa Ha crpaBe/THBaTa cToiHoCT. KM 31.12.2010 r. e u3BbpiueHa OLEHKA Ha
HaTHYHUTE JBITOTPalHN aKTHBH OT JNHLEH3UPAHH OLCHUTENH, B TOBA YHCJIO M Ha NMPHUXBHPJICHHTE KbM
MHBECTHUHOHHA UMOTH. B Ta3u BPH3Ka PHKOBOACTBOTO € Ha MHEHHE, 4e B nepuona a0 31.12.2013 r. e ca
HAacTBIIWIM 0GCTOATENCTBA, KOHTO A2 OKDKAT CBUICCTBEHO BAHAHHE BbPXY LEHHTE Ha WMOTHTE, NOpau
KOETO NpHeMa, 4e CMpaBeluBaTa CTOHHOCT Ha KiacHQHILMPaHHTEe WHBECTHIHOHHH HMOTH € DaBHA Ha
Taxyata Ganancosa croifHoct. Te e NMPOXbL/DKABAT Aa €€ OTYMTAT MO CHpaBexiIuBa CTOHHOCT. Kbm
31.12.2016 r. ¢ u3BBpIUEHA OUEHKA HA HHBECTHIIMOHHATE MMOTH OT JHUEH3MpaH OUCHHUTEN, KaTo €
NPEUIONKEHA U IPHETa OT PhKOBOACTBOTO obe3ueHka B pasmep Ha 21 x.B. KbMm 31.12.2017 r. ¢ u3pppiuena
OlEHKa Ha WHBECTHLUMOHHMTE WMOTH OT JHMUCH3HpaH OLECHMTEN, KarTo € MpeAoXKeHa, NpHera ot
PBKOBOACTBOTO M OCYETOBOAEHA 0GE31eHKa B pa3Mep Ha 3 X.JIB.H IPEOLEHKa B pa3Mep Ha 2 X.JB.

KoM 31.12.2018 r. e u3BbpllcHa OLCHKA Ha HHBECTHIMOHHUTE HMOTH OT JMLEH3UPaH OLECHUTE,
KaTo e MpeJIJIoKeHa, IPHeTa OT PbKOBOJCTBOTO M OCUETOBOfIeHa 06e3leHKa B pa3Mep Ha 6 X.JIB.

KoM 31.12.2019 r. e usBbpiueHa OLEHKa HA HHBECTHIHOHHMTE UMOTU OT JMUEH3HPAH OLEHHTEN,
Karo € TNpeJIOKEHa, PHUEeTa OT PhKOBOACTBOTO M OCYETOBOACHA o0e3leHKa B pasMep Ha 4 XM JB. ¥
NpeoLEHKa 3a 1 XL JB.

KoM 31.12.2020 r. € u3BbplieHa OLEHKa Ha HHBECTHIMOHHHUTE MMOTH OT JHIEH3HPaH OLCHHTE,
KaTo € MpeJUIOKEHa, NPHEeTa OT PHKOBOACTBOTO W OCYETOBOAEHA obe3leHKa B pasMep Ha 2 XHJ. JB. H
npeoLiexKa 3a 7 XuJ. JB.

ITpes 2021 r. ca npugoOUTH MHBECTHLMOHHH HMOTH B pasMep Ha 77 XHJ. JB., NPEICTAB/ABAILH
OCHOBHO NMO0OPEHUA U NPeyCTPONCTBA Ha Crpain, KIacHPUUHpPaHH KATO HHBECTHLIMOHHA UMOTH.

KoM 31.12.2021 r. e u3BBpUICHA OLEHKA HA MHBECTHIHOHHHUTE UMOTH OT JIHIEH3HPAH OLICHHTEJ,
KaTo € INpEIUIOKEHa, MpHUeTa OT PHKOBOACTBOTO M OCYETOBOACHA O0e3UEHKa B pasMep Ha 3 XM JB. H
npeoLeHKa 3a 1 xuil. jB.

Kem 31.12.2022 r. e usebpileHa OLEHKA HA HHBECTHL{HOHHUTE UMOTH OT JIMUEH3HPAR OLCHHTE,
KaTo € npeJiokeHa, pHeTa OT phKOBOJCTBOTO H OCYETOBOJICHA NPEOLCHKA 32 12 XW. JIB.

15. MATEPUAJIHH 3ATIACH

Mamepuanume no 8udosge ca xaxmo ciedea:

30.06.2023  31.12.2022
BGN '000 BGN '000

PeseprHY YacTH 10 11
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Toue Henues - Tabak AJl,
TPHUIOXEHHA KbM MEX/TUHHUSA GPUHAHCOB OTHET 3A NEPHOJA 1O 30 IOHH 2023 roansa

CromarareiHy MaTepraiy 5 5
CrpouTensu Marepuaid 1 3
Hpyrd Marepuanu 6 6
Obesyenxa (5) 5)
O6wo 17 20

Jpyzume mamepuanu BKIIOUBAT: PasHH CTPOMTENHM MaTepHATH, KOHCYMAaTHBH H HHCTPYMEHTH -
6 xun. ns. (2022 r.: 6 X, 1B.).

16. ThPITOBCKH M APYI' B3BEEMAHRUSA

30.06.2023 31.12.2022

BGN 000 BGN 000

BaeMaHH4 OT KIUEHTH 82 102

Obe3yenka na mpyoHOCLOUpaemu 83eManisL (4) (4)

OG0 B3eMaHHA OT KIIHEHTH 78 98
Janeny apancu Ha

JOCTABYHIIH 12 6

O6wo 90 104

B3emanus om kiuenmu B pasMep Ha 82 XuJL JIB. ca B3eMaHUs 3a NPEAOCTABEHH [TOMCIICHHSA MO HAaeM
(31.12.2022 r.: 102 xun. nB.)., 66 XU JIB. OT TAX Ca BB3HHKHAIKM B nepuoj 1o 3 Mecena, 8 xui. nis. ot 3 1o 12
Mecela, 8 xun. aB. or 1 mo 3 roauHuM. B3emanuara ¢ MATYpHTeT OT 2 10 3 TOAHMHM €4 OUCHEHH KaTo
TpyoHochOupaemu H ca obesueHeHH 100%, karo obmo xvM 30.06.2023 r. Harpymanata ofe3ueHxa 3a
TPYIHOCHOUPAEMHTE THPrOBCKH B3EMaHH OT KJIMEHTH € B pa3mep Ha 4 xwr. iB. (31.12.2022 r.: 4 xun. 51B.).

,Zlewfceﬂuemo Ha Kopexmuea 3a o6e3uem<a € KaKTOo C/ic/iBa:

30.06.2023 31.12.2022

BGN 000 BGN '000

Cango va 1 anyapu 4 1
OtueteHa 0be3neHKa ' -

Br3cranosena obesnenka - -

Canpno ua 30 onu/zexeMBpH 4 4

HpyxecTBOTO € M3BBPIUMIO OLIEHKA Ha OYaKBAHUTE KPeAUTHH 3ary0u BBPXY THPrOBCKHTE B3eMaHMUS.
OueHeHara CTOHHOCT € ONpeAENeHa KaTO HECHIUECTBEHA H HE € HAYHC/IEeHA BHB (DHHAHCOBHTE OTUETH HA
HpyxecTtBoTo.

17. APYI'HA B3EMAHHSA H NPEAIIVIATEHHN PA3XOAHN
Hpyzume 83emanus u npedniamenu pasxoou BKIIOUBAT:
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Toue Jeaues —~ Tabax ANl
MPIIOXERMA KM MEXIHHHUA @NMHAHCOB OTUET 3A HEPHOJA O 30 FOHH 2023 roguna

30.06.2023 31.12.2022
BGN '000 BGN '000

HpeanaareHn pasxoxn 31 2
Cvoefnu u npucvrdenu g3emanun 23 23
Obe3zuenka na co0eGHu e3emanun (22) 22)
O6o ‘ , 32 3

Cvoebnume u npucvdenu siemanns koM 30.06.2023 r. ca 23 xun. n8. (31.12.2022 r.: 23 xun. 5iB.),
KaTo 22 XML JIB. ca BR3HMKHAIM B nepuox Hax 3 roguuu. O6uwo xkeM 30.06.2023 r. narpynanara obe3neHka
3a TpyAHOCHOUpaeMuTe CHICOHM BieMaHus € B pasmep Ha 22 xui. aB. (31.12.2022 r.: 22 xun. 78.).

Pazxooume 3a 6vdeuiu nepuodu om 31 xun. ne. kem 30.06.2023 2. BxmoYBAT:
o abonamenTy — | xun. ns., (31.12.2022 r.: 2 xun. jB.);
® 3aCTPaXxOBKH — 2 XHJLJB., (31.12.2022 r.: HsMa);
e nmawsiM H Takcd o 3MJIT — 28 xm.ns., (31.12.2022 r.: Hama)

Te me 6bAAT NPU3HATH KATO TEKYIUH pasxoau mnpes 2023 r.

18. NAPUYHU CPEACTBA H NAPHYHH EKBHUBAJIEHTH

30.06.2023 31.12.2022

BGN '000 BGN 000
PasnjamaTenHy CMETKH 38 45
Iapuaan cpencrsa B Kaca 2 1
O6mo 40 46

KoM 30.06.2023 r. mapuyHmTe CpeacTBa B Kacata Ha JPYKeCTBOTO ca: - 2 Xull. JB., (31.12.2022 r.:
1 xun. 18.), a no pasmwamarentHu cMerkn B YHuKpenut Byn6ank AJ] — 26 xwr. nB. (31.12.2022 r. - 10
XWI. JB.), IO pasniamareniy cMeTku B Tokyma 6ank AJ[ — 12 xus. nB. (31.12.2022 r.: 35 xun. nB.) .

IMapuynuTe cpencTba B neBa Bh3mu3aT Ha 40 xui. aB. (31.12.2022 r.: 46 xun. nB.).
HpyXecTBOTO € H3BBPLINIIO OLEHKA HA OYaKBAHUTE KPEAUTHH 3ary0d BHPXY NapUuHH CPEJCTBA H

MapHyHHu ekBuBaieHTH. OLeHeHaTa CTOWHOCT € ONpefelieHa KATO HECHIECTBEHAa M He € Ha4yMCleHa BbB
dbuHaHCOBHTE OTYETH HA JIPYXKECTROTO.
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19. COBCTBEH KAITMTAJ

30.06.2023  31.12.2022
BGN '000 BGN 000

OCHOBEH aKUMOHEPEH KaltuTajl 962 962
[peouenbucH pe3eps 1,113 113
3aKOHOBH pe3epBHl 422 422
Hpyru pesepsu 3,363 3,349
Hepasnpenenena meuan6a /(3ary6a) 24) 2y
Tleuan6a (zary6a) 3a ronHaTa 33 11
O6mo ' 5,869 5,836

Ocnoeen kanuman

KoM 30.06.20232 r. perucTpupatusT aKHOHepeH kanuTan Ha I'one Jemdes-Tabak A/l sbanusa Ha
962 xui. 7B., pasnpenesied B 962 120 6poa 0GHKHOBEHH NOMMEHHHM aKUuM ¢ npaso Ha rnac B O6moTo
crOpaHKe Ha aKIIMOHEPUTE, C HOMAHAJIHA CTOXHOCT Ha akuus - 1 JIeB.

Ocuopuw akuuonepy ca “TIpectrx-Busuec 93” OO]] ¢ 49.50 %, “beko-umnopr-excnopt” OO/ ¢
28,77 % u Dpana C.A. llseifuapus cue 17.28 % yuacrue B kanutana Ha “Tone Jlenyep-Tabax™ AJl.

3axonosume pesepsu ca GopMHpaHH OT pasnpejelieHMe Ha nedanbata W BKIOYBAT H3LAIO
pasnpeneneHu cymu 3a douy “Peseppen”.

Hpeoyenvunuam peseps ¢ Gpopmupan Ha 6aza ussbpiiesata koM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoueHkr ChC CHACHCTBHETO HAa HE33aBHCHMM JIMIECH3UDAHU OLeHWTenH. To# cpampia
TIONOXKHMTENHATA pa3iuKka Mexny HHmupasata OanarcoBa/banaHcoBaTa CTOMHOCT Ha IBATOTpaiHHTE
MaTepHaliHY aKTHBH M HOBaTa MM CIpaBeJIHBa CTOMHOCT, OmnpenelicHa OT oeHuTenute kbM 31.12.2000 r.,
pecrexruBHo keM 31.12.2005 r. w xbM 31.12.2010 r. Toli e npeacTaBeH HETHO OT edeKTa Ha OTCPOUCHATE
JOaHbUA.

HApyzu pesepeu — 19xHOTO ChIBPKAHME BKIIOYBA OCHOBHO: NOIBIHUTENHU pe3epBH, GOpMupanHu
N0 HAHOHAJIHOTO CYETOBONHO 3aKOHONATENCTBO OT pasnpeicNeHHE Ha peald3upaHuTe oT JlpyxecTBoro
ne4anbu B NPEAXOAHH NEPHOAN H e(PEeKTHTE OT HHPNALMOHHHUTE NPSAIUMCIICHHU.

3azyba na akyun

30.06.2023 31.12.2022

Cpenen 6poii akiuu 962,120 962,120
Ilevan6a (3ary6a) 3a rogunara (BGN’000) 33 i1
Hevanba(3ary6a) na aknus (BGN) 0.034 0.011
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20. SAABJIKEHUA KbM NEPCOHAJIA ITPH IIEHCHOHHPAHE

3aqBKEHHATA KbLM MEPCOHANA MpPH MEHCUOHHpPAHE BKIIOYBAT HACTOALIATA CTOHHOCT Ha
3aBJDKEHHETO Ha JIPYXECTBOTO 33 M3IUIalliaHe Ha 00e3LICTEeHNs HA HAaeTUs mepcoHan kem 31.12.2022 r.
TNpH TipeKpaTsABane Ha TPYAOBOTO IIPABOOTHOIICHHE MOpaaH OONECT Ml NMPpHAOOHBAHE NPaBO HA NEHCHS 32
OCHIypHuTeneH cTax u Bhipact. ChriiacHo pasnopenbure Ha Koaexca Ha TpyAa [pyXecTBOoTO clielBa Xa
H3Mama obe3meTeHus Ha paCOTHHIMTE W CITY)XHTENUTE B pasmep oT 2 o 6 GpyTHH MeceuHH paGOTHH
3aILTATH B 3aBHCHMOCT OT TPYAOBHSA CTaK B JIpyXkecTBOTO.

3a onmpexensiHe Ha Te3W 3aXB/KCHUS KbM nepcoHaNa JIpykecTBOTO Ha3HA4YaBa H3BBPLIBAHETO HA
AKTIOEPCKA OLIEHKA, KaTO MOJI3Ba yciayrute Ha cepruduiumpan aktioep. Ha 6a3a Ha H3roTBEHHSA OT aKTIOEpa
noknax 3a 2022 r. e onpesiesieHo 3aXb/DkeHie B pasmep Ha 49 xur. aB. (31.12.2022 r. — 49 xuun. JB.), KOeTO
e oTpa3eHo B orvera 3a 2022 r.

B ordeta e oTpas’eHO H3MEHEHHETO B 3aIb/DKCHUATA KbM IIEPCOHANA NPH NCHCHOHHMPaHe KbM
31.12.2022 r. 3agp/pKeHHATA Ca KAKTO ClieBa:

30.06.2023 31.12.2022
BGN '000 BGN '000
3anbixenye npu3HaTo B OTuera 3a PHHAHCOBOTO CHCTOSTHHE 49 46
Ha 1 sayapu
Pa3xoj 3a nepuona - 2
AkTIOepckH  (mevanbu)3aryOu,ipu3HaTH B OTY4eTa 3a JpPYTUA )
BCceoOXBaTCH JIOXOM -
3apsixende npa3HaTo B OT4YeTa 32 HHHAHCOBOTO CHLCTOSHHE 49 49

Ha 30 1onn/nexemMBpH

Ipu npecMaTane Ha HacTosLIaTa croiiHocT KbM 31.12.2022 r. ca nanpaBeHH ClEAHHTE aKTIOEPCKH
NPEANONOKEHHS:
e cMBpPTHOCT — MO Tabymuara 3a cMbpTHOCT HA HCH, 3a o6mata cMBPTHOCT Ha HacEeNEHHETO Ha
boarapus 3a neproga 2019 r. - 2021 r;

® CTEeNeHY Ha OTTerjsiHE M NpexAeBPeMEHHO MEHCHOHUpaHe nopaad Gonect — Mexay 0,027 % ro
0,3212 %, B 3aBHCHMOCT OT IieT 060co0eH BR3PAaCTORH I'PYIH 3a epHoja Ha 0a3a u3cienBaHd OIHT
H [OTBBPDACHH OT JPYXECTBOTO NpPEANONOXKEHHS, B MOJeNa ca 3aJ0KeHH CTeleHH Ha
neHcHoHHpaHe 1o Gonect, omnpeneneHd Ha 6azara Ha cTaTHCTHKA OT HauMOHATHHA WEHTHDP 32
3ApaBHA HH(pOPMALHUS;

® OTTCINAHC NOpajy IMCHCHOHWpAHE MO BBIPACT U CTAX — MpHEMA CE, 4YC NMCHCHOHHPAHETO C€
H3BBPILIBA IIPH ,,ITEPBA BBIMOXKHOCT", CIIEA KaTO JIMUETO H3ITBIHH ycaosuAaTa 32 ICHCUOHUPaAHE 110
BB3pacT H CTaX CBIJIACHO KOACKCA 33 COLMATTHO OCHTYPABAHE,

®  JMCKOHTTHpaLl GaKTop - W3MOI3BAH € eeKTHBEH rOMUIIEH JIHXBEH npoueHT 3.7 % (31.12.2022 r.:
3,7 %), ). Toii ce ocHOBaBa Ha 10XOAHOCTTa Ha emucuuTe Ha Abirocpoynute JILK (¢ 10 roauueH
MaTypHUTET) B CHOTBETCTBHE C NpenopbkuTe Ha [Taparpad 83 or MCC 19;
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® MpeANOJIOKEHHETO 3a OBAEIIOTO HMBO Ha pabGoTHHTE 3amnatd ce 6a3upa Ha NPEROCTABeHATa
uH(OpManHUs OT PHKOBOJCTBOTO Ha JPYXecTBOTO M € 3a 2023 roauna B pasmep Ha 10 % copsamo
HuBOTO nipes 2022 r., 3a 2024 r. prcr 1,6 % cnpsimo HuBOTO Mpe3 2023 r., 3a 2025 r. u 3a Besika

ciepsama roguHa — 1,6 % cnpsAMo HMBOTO OT [PEAIUEeCTBAATa § NOAHHA.

21, IACHBH IO OTCPOYEHH JAHBIIN

OTcpoueHnTe JaHbld Bepxy mevaibara xem 30.06.2023 r. m 31.12.2022 r. ca cBBp3aHH ChC

cheRuuTe 00exTH B Oaanca:

Bpemenna Hanvx Bpemenna Janvx
pasauxka paznuxa
30.06.2023  30.06.2023 31.12.2022 31.12.2022
BGN '000 BGN '000 BGN 000 BGN 000
HiMoTH, Maitiay ¥ oGopyaBaHe, B T.4.: 1,636 (164) 1,636 (164)
Ilpeoyenvuen peseps-112 1,237 (124) 1,237 (124)
Ob6wo nacugu no omcpouenu danvyu 1,636 (164) 1,636 (164)
Caapno Ha OTCPOMEHH NaHBIH 1,636 (164) 1,636 (164)
He ca npu3HaTH OTCPOYEHH JaHBYHN AKTHBH BBDPXY:
Bpemenna Hanwvx Bpemenna Aanvx
paznuxa paznuxa
30.06.2023 30.06.2023 31.12.2022 31122022
BGN '000 BGN 000 BGN '000 BGN 000
Heusnonssanu nanbyuHu 3aryou - - - -
Hauncrenns 3a oTiyck - - (%) -
Hewmannarenn goxonu Ha Gu3.au0a - - 3) -
O6e3lieHKa Ha B3EMaHH - - 4) -
O6e3ueHKa Ha MaTepHaNH - - - -
O6uo - - (12) .

IMpy npusHaBaHeTO HAa OTCPOUEHHTE NAHBYHHM AKTHBM € B3eTa NPEABUA BEPOATHOCTTA
OTACIHHWTE PA3NUKH Ja UMaT oOpaTHO MposiBieHHe B Obhelle M BBH3MOXHOCTHTE Ha [[pyxkecTBOoTO A3
peayM3Kupa JaHBYHY Neyantu mpes CleBallHTe OTYETHH NEPHOMIH.

22. TBPTOBCKH 1 APYT'H 3AIBJIXKEHUA

30.06.2023 31.12.2022
BGN '000 BGN '000
3aabKeHUS KbM CBhP3aHH JIHLA 11 10
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3anbiKeHHs KbM noc*rasquﬁn 52 90
Hpyru 3 1
O6mo 66 101

3aab/OKeHNATa KbM CBLP3aHHM JIMIA TPEACTABAABAT OCTaThK OT NpenocTaBeHa (uHaHCOBa
nomon ot ,,IIpectux busnec 93 OO npes M. ampun 2021 r. B pasmep Ha 10 xun. as., (31.12.2022 r.:
10 xun. ne.), v nuxsu 32 OI1 -1 xunas., (31.12.2022 r.: Hama).

3aab/DKeHHATA KBM JOCTABYHIHM OT CYPAHATA C€ CBCTOAT OT 3aJbJLKCHHSA 3a 3aKyncHa
enekTpoeHeprus — 33 xum. JB., (31.12.2022 r.: 66 xun. nB.), 380BJDKEHUS 33 U3BHPLICH PCMOHT, CBbP3aH C
ALATOCPOYEH AOTOBOD 32 HaeM — 17 XuiL. 1B., (31.12.2022 r.: 22 Xu. JB.), 38 FOPHAHUECKH YCIYTH — 2 XHJL
aB., (31.12.2022 r.: 2 xun. nB.).

l[pymTe 3aQBJAAKCHHA Ca MPCATIJIATSHA BHOCKA KAaTO rapadifHs 110 JOroBop 3a HaCM Ha HEABHIKHM

MMOT — 2 XWIL. JB., (31.12.2022 r.: 1 xuiL. JiB.) 4 33JbJDKSHAS IO JOTOBOP 33 3aCTPAXOBKH — | XMiLjB.,
(31.12.2022 r.: nama).

22.1. Pagnenue na 3advancenuama na Jpyscecmeomo, npousmudawiu om Qunancoea Oeunocm,
Mozam O0a Gvoam KnacuGuyupanu, Kaxmo cieosa;

Kpatxocpounn
3aeMH
BGN‘000
1 sanyapu 2023 r. 10
Ilapuunu noronu:
IocTenneHus -
[Inamanns -
30 10onn 2023 . 10
23. BANLJDKEHMSE 3A JAHBIU
Hanvunume 3a0v10icenus BKIIOYBAT:

30.06.2023 31.12.2022

BGN ,000 BGN ,000

JanBK BBpXY N06aBeHa CTOHHOCT 8 7

JlaHbK BEPXy JoxoauTe Ha QU3HYECKHTE AL 1 1

Jlansim d Takcu o SMAT 6 -

O6mo 15 8

Te3n nawbuu ca TEKYLUH, Bb3HHKHAJIA NPE3 M.IOHH/HCKCMBPH Ha ChbOTBCTHATA rOAHHA.

24. 3AXBJIKEHUA KbM IEPCOHAJIA U 3A COHHAJTHO OCHT'YPABAHE

3adwvrocenuama xom RepCconRala u COYUAIHomo ocuzypasane €a Kakto cjiicaBa:
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30.06.2023 31.12.2022
BGN 000 BGN 000
3agb/oKeRHs KbM NSPCOHANA, B T.4.! 14 17
mexyyu 3a0bANCEHUA 12 13
HAYUCAEHUA 30 HENOI38AHU KOMNEHCUPYEMU OMNYCKU 2 4
3aALKEHHS O COLMATHOTO OCUTYPABAHE, B T.4.. 6 6
meKyuu 3a0bANCEHUS 6 J
HAYUCNeHUA 34 HeNOA38AHY KOMNEHCUPYeMU OMNYCKU - 1
O6mo 20 23
25. TACHMBHA 110 A0OT'OBOPH C KJIMEHTH
30.06.2023 31.12.2022
BGN '000 BGN 000
ITacuBH N0 JOrOBOPH C KIMEHTH 41 50
O6mo 41 50

IlacuBuTe MO HOT OBOpH C KJIMCHTH NPCACTABIsIBAT NPCAIINIATCHH HACMH 32 6ben1 oTYETECH nepuon,
KOHUTO Ie ObJar MPHU3HATH B CJICABAIIMA OTYETCH NCPUON.

26. YCJIOBHU 3ANBLJIKEHUSA U ABT AXKUMEHTH
Cv0ebnu u u3nvinumennu oena

Cpenty ApyXeCTBOTO M OT APYXECTBOTO Ca 3aBSHAEHH CIEAHHTE ChACOHH U H3ITLIHUTEIHH Jea:

1. Tpen KioCTEHAMICKH OKPBXKEH Ch € 3aBeeHO rpaxaaHcko aeio Ne 378/2013 r. ot uien
"[Tan6onkan Tpeitn” EOOL cpeiy oretnuun Koomepauusa “Arpa” m “Toue Hdemues-Tabax” AJl
HmeusT e npugobun ¢ necus s3emaneTo Ha B. @. ot Koonepanus “Arpa”, koeto B3emaHe € 063eneyeHo ¢
JI0roBop 3a ocofeH 3aJI0r MEKAY CHIUIKTE CTPAHH.

“Tone JlemyeB-Tabak” AJl e 3akymuio ot Koonepauua “Arpa” cToka, KOATO BIOC/ICACTBHE €
npojaneHa. MinewbT TBBPAM, Y€ 3aKylleHATA U BIOCIEACTBHE MPOAaJeHa CTOKA € 00eKT Ha JOoroBopa 3a
ocoleH 3aor 4 MpeTeHAUpa 3alllalliaHe Ha HMYILECTBEHH BPEJAM OT NOCHEABAIUTE CICIKH B pa3Mep Ha
138925,15 n8., a npu ycnoBusTa Ha eBeHTyanHocT 445 290,00 ns.

Cren HAKOJNKOKPATHO OCTAaBSHE OT ChJa HAa MCKOBara Mol0a Oe3 ABrkeHue, Ha 23.03.2015 r. 6¢
naned Xox Ha nenoto. Ot “Toue JlenueB-Tabak” AJl ca ociopeHH HacT OT JOKYMEHTHTE, NPUJIOXKEHH B
ucKkoBarta Moyfa, KaTo Hilela € 3a[bJDKEH Aa I NPEACTaBH B opHrHHAN. [lopaau HEBB3IMOXHOCTTA Aa TH
NpEICTaBH B OPHTHHAN, CBABT M3KIIOUH KaTo JoKasatenctBo no penoro Jloroeop ot 01.06.2010 r. 3a
npojax0a Ha TIOTIOH MEXJy ABaMara OTBETHHKA U daxrypa ot 02.06.2010 r., u3nanena ot “I'oue Jlenues-
Tabak” AJl. ChABT H3KITIOUH KaTO [OKAa3aTesCTBa MO JeJIOTO ¥ AOKyMEHTHTe, Npuioxeru ot Koonepanus
“Arpa”. ITo uckaHe Ha MIlENa € Ha3HAYeHa ChAeOHO-CYETOBOAHA eKkcepTu3a.. Hacpodyeroro 3a 17.09.2015
r. 3acefanue 6¢ OTIOXKEHO M Hacpo4yeHo HoBo 3a 22.10.2015 r. Ha 22.10.2015 r. menorto 6€ cupsHO ¢
ONpejic/icHHe Ha CbAa BBB BPb3Ka C BOJAEHO JochaeOHO mpomsBoxacTBo cpeumly b.®. [Ilociaexnoro
3aceganue Ha cbia Ha 04.04.2016 r. He oTioxeHO U € HacpoueHo HOBO Ha 04.05.2016 r. 3a u3ciymBaHe Ha
excneptuzata. C Pemende Ne 152 ot 29.06.2016 r. ceapt OTXBBPJIA KATO HEOCHOBATEJTHA
ucKkoBata Moit6a, mogaaeHa or "Tlanbosnkan Tpeiia" EOO/,c koATO ca npedaBeHH uckose no wi.79, ai.l,
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np.2 33/1 Bp. ¢ wi.10, an.1 1.2 30¢3 32 ocwKAaHe HA OTBETHHUUHTE [1a 3AMIATAT HA HINEUA CYMATa B pasMep
Ha 138925,15 nB., a npH ycinoBuATa Ha eBeHTyanHocT 445 290,00 sB. xato 00e3UIETEHHE 33 BpPENUTE,
KOHTO Ca My IPUYMHHIIH, B PE3YJITAT HA H3BbPHICHA NpoAaKGa HA 3AT0XKEHO HMYLIECTBO, MPEICTaBIABaLIA
passnKaTa MeXIy LieHaTa, Ha KOATO 3aJI0KEHOTO UMYIIECTBO € MPOJaJEHO OT ITbPBHS HA BTOPHS OTBETHUK
M li€HaTa, Ha KOATO ChUIOTO UMYLIECTBO € 3aKYINIEHO OT ,,biaroesrpan — BT” Al

Pemennero Ha OC Kiocrenaun e obGxkansaHo or uilena,Ilan6onkan Tpeiin“ EOO npen
Coduiickn Anenatused Cbj, o0pasyBaHO € BB33HBHO rpaxkpancko geno Ne 5869 or 2016 r. Ha
npoBefeHoro Ha 19.05.2017 r. ceaebHo 3acenanue, 1ej0TO € 00SBEHO 3a pelllaBaHe.

C nocranoBeHo Pemenne Ne 2101 ot 10.06.2017 r. Anmnenatuser cpn Codus
IMNOTBBPX/IABA pewmernunero na Oxpexed ¢l Kiocrennun u € ocsaun "Ian6onkan Tpeiin” EOOJ na
3am1aT Ha ,lone JlenueB Tabax“ AJl HanmpaBeHUTE npel Bb33UBHA.TA MHCTAHLHMSA PAa3HOCKH B pa3Mep Ha 9
900 5B. 1 ja 3amwtatH Ha Koonepaius ,,Arpa“ pasHOCKH TpeJ] Bb33WBHATa HHCTaHIHA B pasMep Ha 8 000
JB.

Pewenuero e obxansano npex BKC ot nmena ,Ilanbonkan Tpein* EOOJ]. O6pa3yBaHo €
Topr. fieso Ne 597/2018 r. Ha 2-po Tepr. Otaenenne Ha BKC. C Onpenenenne Ne 433 or 02.07.2018 r.
BKC HE JJOITYCKA kacauuonHo o6xanBase Ha pemende Ne 2101 ot 06,10.2017 r., HOCTAHOBEHO IO T. 1.
Ne 5869/2016 r. na Coduiickn anenatuseH cpi. Onpenenennero Ha BKC e okonuarenro. PemeHuero Ha
Oxpbxen cpj Kroscrenaun e gisziio B cuia. B monsa Ha ,Joue Jemues Tabak® AJ] Ha 29.11.2019 . e
usganeH Mameanurenen mact ot Oxpwxen ¢pn Kioctenummn 3a cymara 15900 iB., npeacraBisBaiiy
Pa3HOCKH O Ae10TOo.

B13 ocHOBa Ha M3MBIHHTENEH JMCT € oOpasyBaHo H3mbiHHTENHO Aeno 1321 or 2021 r. mo
onuca Ha YCHU Penera Munuesa, per. Ne 790 Ha KYCH. Ilpeanpuetn ca BCHYKH AEHCTBHA 32
NPHHYIUTENHO ChOUpPaHe Ha PUCHACHOTO BIEMAHE.

2. Ilpen BnaroeBrpalcky OKpBXKeH CbJl € 3aBefeHO Ipakaancko aeno Ne 768/2014 r. or Her

"Toue emyes-Tabax” AJ] u orBerHuk “CIT Tpelimuar” OO/, HckbT € 3aBeien Cliell Bb3paXeHHE OT
OTBETHHKa cpeuly usgaiacHa or PC buaroesrpany 3amoBej 3a u3MpJAHEHHE mo  w.rp.a. 2570/2013 r.
Ot cbha ce ucKka na O6bje YCTAaHOBEHO Mo oTHoureHHe Ha oTBerHHKa “CIT Tpeiimunr” OOl 4e cpmoTo
ek Ha “Toue nemues-Tabak” AJ cnenuuTe cymu:
- 15 803,30 nepa ¢ BkmoueH JJIC, npecTaBiasBamid HaeMHaTa BHOCKA 332 MECELMTE aBrycT /YaCTHYHO/,
CENTEMBPH, OKTOMBDH, HOEMBpH ¥ AekeMBpd 2012 r. ¥ Meceuure AHyapH, QeBpyapH, MapT, anpH, Maii,
KOHH, FOJIH, aBryCcT M cenreMBpu 2013 r.;
- 1 540,17 nesa, npencrapisBaIly JHXBH 3a 3a0aBa, CYHTAHO OT JaTara Ha H3NaBaHE Ha (akTypaTa 3a
chOTBeTHUA Mecen 1o 15.10.2013 r. BKIIIOYHTENHO;
- 3KOHHara yuxsa OT 16.10.2013 r. N0 OKOHYATENHOTO 3amjaliaHe HA IBIDKMMHTE CyMH, KaKTO H
IUIaTCHHTE TAaKCH M Pa3sHOCKH 3a M3[aBaHe Ha 3amoBel 3a H3mbjHeHue 1o 4.rp.g. Ne 2570/2013 r. va PC
Baaroesrpan.

C pewenne OC Bnaroesrpas e yBaxui1 H3usuio npenssenute ot ,.lone Jlemyes Tabax“ AJl uckose.
Pemennero e Bis3no B cuna. BHeceHH ca caMo HaeMHMTE BHOCKH B pasmep Ha 15 803.30 nepa.

3. Cnen HeocniopeHH 3aroBellH 3a M3IIbJIHEHHE, H3LAJEHH OT ChIa M HAa OCHOBAHHE BIIE3NH B
cHNa CHACOHW pEelieHHst MO yCTAaHOBHTENHM HCKOBE, APYXECTBOTO € 0OpasyBaNo HM3MbIHMTCIHH Aeia
cpewy: ,,[1aBen u Tomop Me6en-2008“ EOOJ, ,Jumap-8,, EOOJI, Ctoun Usanos Tynapos, U6paum
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Hopaumos 1lienros u Esnoru Kacramanos. O6pasyBaHu ca M3IWBJIHUTENHY Jena npex JbpxaseH coaebeH
nambanuren npu PC IN'one Jenyes.
4. Ilpen OxpobxeH ¢l braroesrpan € o6pazyBaHo Thproseko aeno Ne 86/2017 r., ¢ pemenue mo
KO€TO € OTKPHTO HPOU3BOACTBO IO HECHCTOATENHOCT Ha ,JImite Tabako A. Muxaitmaguc” AH. ,loue
- Jlenues-Tabak* AJ] e npeAsBUIIO B CPOK CBOH B3eMaHHus 1O AOTOBOP 32 HaeM, KOMTO B3EMAaHHA Ca MPHETH
OT CHHAMKA U Ca BKJIFOYEHH B OKOHYATEIIHHA CIIHCHK HAa B3eMaHHATA, OOOPEHH OT ChAa.

27. CAEJIKH CBC CBLP3AHHU JINUA

27.1. Hoxynku: 30.06.2023 31.12.2022
BGN '000 BGN '000
Ot “IIpectux buznec-93” O0/] - opuc marepuany - -
Or ,IIpectux buznec-93“ OOl — M-1u pexiama - 2
O6mo - 2
27.2, Ilnawanua:
30.06.2023 31.12.2022
BGN '000 BGN 000
Ha “TIpectuk Busznec-93” OO/ - 3a 3akymeHH M-Jd - 2
Ha “IIpectnx Buznec-93” OO - noracena ¢puHaHCOBA MOMOL - 30
Ha “IIpectwx busnec-93” OO/ - muxsu no ®I1 - 2
O6mo - 34
27.3. Hocmvnnenua:
30.06.2023 31.12.2022
BGN '000 BGN '000
Or “IIpectmx busnec-93" OO]] - hpHHAHCOBA MOMOLI - -
O6o - -
27.4, 3a0vancenun:
30.06.2023 31.12.2022
BGN '000 BGN 000
Or “TIpectmx Busnec-93” OO]] - ¢punancoBa moMouy 10 10
JIuxsu no OI1 1 -
O6mo 11 10

27.5. Bv3Hasparxcoenun Ha K104 06UA yRPASAEHCKIU NEPCORAT



Tone denues — Tabax A/l
NPWIOXKEHMS KM MEXIHHHNS ®HHAHCOB OTYET 3A IEPHOAA O 30 10HM 2023 roguna

ChCTaBbT HA KIIIOYOBHMS YIPABJIEHCKH MEPCOHAN € OnoBecTeH B mpunoxerde 1.1. Hauucnenure
BB3HAIPOKAEHHsS HA K/IOYOBHS YNPABIEHCKH MEPCOHAJ, BKJIOYHTENHO OCHTYPHTEIHHTE BHOCKH IIpe3
2023 r. u mpe3 2022 . ca:

30.06.2023 31.12.2022
BGN '000 BGN '000

3annatH , OCHIYPOBKH U JPYTH KapTKOCPOYHH HOXOJH, ' _ 18 32

Tesn cymMu BKMIOYBAT JOXOAMTE CaMO HAa H3NBIHHTCIHHA MAHPEKTOpP, KOHTO Mmoiy4aBa
Bb3HArpaxcaeHue 3a paborarta cu npe3 nepuoja. YneHoBere Ha CpBeTa HA JUPEKTOPHTE IO PEHICHHE HA
O6moTo ch0paHue HE NMONYYaBaT Bb3HArpax/JCHHE.

28. YIIPABJIEHUE HA ®UHAHCOBHUA PUCK

B xoma Ha oOuWyaiiHaTa CH JEHHOCT JPYKECTBOTO MOXe aa ObJe H3/I0XKEHO Ha pasiH4YHH
(MHAHCOBH PHCKOBE, Hali-BaXXKHHTE OT KOHMTO Ca: MasapeH BANYTeH PHCK-BKJ. BaJyTeH DHCK, PHCK OT
IpOMsHATa Ha CIPABEAJMBATA CTOMHOCT M LIEHOBM PHCK, KPEAHTEH PUCK, JHKBHICH PHCK H JIHXBEHO-
0oOBBP3aHH MAPUYHH MOTOLH. 3aToBa OOILOTO YHpaBieHHE Ha PHCKA € HaCOYSHO BBPXY MPOTHO3MPAHE Ha
pe3yATaTHTe OT onpeAeieH 00acTH Ha (PMHAHCOBHTE Ha3apH, 3a OCTHraHe HA MHHAMATHH OTPULATENHH
edexTH, KouTO 6UXa MOTJIH Jia Ce OTPa3AT BHPXY (prUHAHCOBHTE pe3yiTaTH. DHHAHCOBHTE PUCKOBE TEKYILO
cc HACHTHQUUMPAT, U3MEPBAT M HaOMOMABAT C MOMONITA HAa PAa3MYHM KOHTPOJNHHM MEXaHM3MM, 33 1a ce
onpeJensT aJeKBaTHA LEHH Ha YCIYrute, NMPeROCTaBAHH OT APYKECTBOTO, Jid C€ OUEHSAT aJEKBATHO
¢dopMuTe Ha NOAABpXKAHEe Ha CBOOOAHHMTE NMKBHIHU CpeicTBa, 6e3 Jaa ce Aomycka HEONpaBAaHA
KOHIL[EHTPAIKS Ha JAJIEH PHCK.

HO-I[OJ'Iy Ca OIIMCaHH pasIfYHUTEC BHAOBE DHCKOBEC, Ha KOHTO MOXKE Ja 6’5&6 H3JI0XKCHO
APYXECTBOTO NPH OCBIUECCTBABAHC HA THPrOBCKUTE CH OlCpalMi, KaKTO W BB3INPHETHAT MOAXOA NpH
YHPpasJICHHECTO HA TC3U PUCKOBE.

Banymen puck

JpyxecTBoTO H3BBpUIBA AEHHOCTTA CH KATO OCBIIECTBSBA CACIKH OCHOBHO Ha BHTPELUHMS Ma3ap.
Crenky ¢ 4y /IecTpaHHH KOHTPAareHTH He ca OChILECTBABaHH. [lopaii ToBa JPYKECTBOTO HE € H3JIOKEHO
Ha BaJyTeH puck. KM narara Ha oryera 3a UHAHCOBOTO CHCTOSIHHE BCHUYKH (DHHAHCOBU aKTHBY U MACHBU
ca B OBNTAPCKH JicBa.

Lenosu puck

H3kynHuTe IEHH Ha TIOTIOHHTE Beue Ce ONMpeNelIsT OT (pupMara, TUUEH3NpAHA 3a Ta3| JNEHHOCT, HO
HUCKOTO MPOU3BOICTBO HA CYPOBHHA M KOHKYPEHIMATA MOXAY GUPMHATE ca NPCHIOCTaBKa 3a cneuduticH
LIEHOBH PHUCK.

Jpy>ecTBOTO € M3/I0XKEHO Ha LICHOBU PUCK, CBBHP3aH C IPOMEHHTE B HAGMHHUTE LIEHH Ha HMOTUTE,
OTHaBaHU IOJ HaeM, CBBpP3aHHM Jocera ¢ BUpycHata emujemus or COVID 19, or 2022 r. ¢ BOeHHHA
KOHQIIAKT MyX 1y YKpaiina n Pycus v npoxp/pkapalliaTa HKOHOMHYECKA KPH3a H BUCOKA MH(IAIKA.

Kpeoumen puck
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TIone Jeauen — Tabax Al
NPIJIOKEHHS KbM MEXIMHHYSA PHHAHCOB OTYET 3A MMEPHOJA A0 30 IOHH 2023 ropuna

HpPI OCBICCTBABAHC HA CBOATA neifmocr APYXKECTBOTO € H3JIOXKCHO HAa KPCAHTCH PHCK, KOUTO €
CBBP3aH C pHUCKa HIKOH OT KOHTPar¢HTHTC My Ja HC Objie B CbCTOSTHHE Ja U3IMBJIHH H3LUI0 M B 06HualiHo
NpeABHACHHUTE CPOKOBE 3a0bJLKCHUATA CH KBM HETO.

duHaHCOBHTE 3KTHBH Ha APYXKECTBOTO €a KOHLUCHTPHPAHH B INBC IPYINH: IMapHYHHU CPCACTBA H
B3CMaHHA OT KIIHCHTH.

ITapuyHUTE CpeNCcTBa B APYKECTBOTO H PA3IUIAMIATEIHATE ONEPALMH Ca pa3npefeneHd CaMo B JBe
Toproeckd Oankd - YHHKpenut byn6ank AJl 1 Tokyaa 6ank AJl, xouto ca 6anku ¢ nobpa penyrauus U
JHKBHAHA cTabuiHoct. ToBa ~ orpaHMuYaBa  pHCKa OTHOCHO MAPHYHHTE CPEACTBA M MApPHYHHTE
€KBUBAJICHTH.

“T'oue JemyeB — TaGax™ AJl HAMa MONHTHKA Jja NpoJasa ¢ OTCPOYEHH IUtaanusa. CbOHpacMocTTa
U KOHICHTPAUWATA Ha B3eMaHHUATA CE CIICAH TEKYIIO, ChIIaCHO YCTAHOBCHATA MOJIMTHKA HA JAPY’KECTBOTO.
3a uesTa €XEIHECBHO CE MpaBH Nperjied OT (HHAHCOBO-CYETOBOAHMS OTAEN HA OTKPHUTHTE MO3HLHMHU MO
KJIMEHTH, KAKTO M MOJNYYEHHMTE MOCTHIUIEHHUS, KAaTO C€ M3BHPIUBA AHAJM3 HAa HEIUIATEHHATE CyMH H
CBCTOSHHETO Ha KJIMEHTUTE U Ce JOKJIa/(Ba Ha PHKOBOJCTBOTO.

Juxeuden puck

JIMKBHUAHUAT PHCK C€ H3pa3dABa B HEraTUBHATA CHTYALHMA APYKECTBOTO a HE 6b1e B CbCTOSIHHE J1a
MOoCpeIHe 683}’CHOBHO BCUYKH CBOH 3abJDKCHHS CBIJIACHO TEXHHSA IManecix.

To NpOoBEXKIa KOHCEpBAaTHBHA NOJHTHKA 11O YNPABJICHHC HA JIMKBHAHOCTTA, YPE3 KOATO CC CTPEMH
Aa noagbpxKa HEOOXOMUMHSA 3amac OT MMapu4HHA CPCACTBa 3a CBOCBPCMCHHO MOCPCINAHEC HA TEKYILUHUTE CH
3abJDKCHHA.

Tekymo MaTypHTeTa H CBOEBPEMEHHOTO OCBLUCCTBIBAHE Ha MNIAIAHUATA CE CIeAH OT PHHAHCOBO-
CYETOBOAHHMSA OTHEN, Karo ce MOLIbpXa eXeIHeBHa MH(OpPMAlHsA 3a HAIMYHHTE MAPHYHH CpeiacTBa W
NpeACTOSUIUTe IUIAIIaHMS. Bunpekn (QuHAHCOBHTE 3aTpyAHEHHS IIpe3 IOCIEIHHTE FOHHHY,
PBKOBOICTBOTO Ha APYXCCTBOTO MpeIIpUeMa AeHCTBUS 3a OCHUTYPABAHE HA CPEJCTBA 34 NMOTACABAHE HA
3abJDKCHHATA CH, B TOBA YHC/IO Ja W3BLPIIBA PEMOHTH HAa HEABMKHMHTE MMOTH, 3a Ja MpUBIHYA
HAeMaTely, 1a NpoAaBa HEHYXHH ABATOTpaiiHi aKTHBH M MATEPUANIHU 3AMACH.

Puck na nuxeeno-ob6vp3anu napuiHu nomouu

To3u puck ce u3pa3sBsa B TOBa, Y€ CIPABEIIHBATA CTOMHOCT MM OBIEINMTE MAPHYHM MOTOLHM Ha
NPHUTEXABAHUTE OT APYKECTBOTO (PMHAHCOBM HHCTPYMEHTH IIie BAapUpar MOpajd INPOMEHH B Ma3apHHTE
JINXBCHHU MPOUCHTH.

HpyeCcTBOTO HAMA JHXBOHOCHH AKTHBH, C H3KJIOYCHHE HA MaTbK pasMep CBOGOLHH MapUYHH
CPEACTBA MO pa3MUiAllaTe]HX CMETKH B OaHKH, 3aTOBAa NPUXOAUTE M ONEPATUBHUTE MapHYHH MOTOLMU Ca
OTHOCHTEIHO HE3aBUCHMH OT NIPOMEHHTE B [Ia3apHHUTE JIMXBCHH PaBHHULIA.

I[py)KCCTBOTO HE € M3JIOXKEHO HA JINXBEH PUCK IO OTHOLUCHHUE HA THPrOBCKHUTE CH 33a1BJDKEHHS, Thil
Kato T¢ ca obnyakino Gesnuxseny. [puBneueHnTe cpeAcTBa HA APYKECTBOTO oA (opmaTa Ha PrHAHCOBA
noMoij — 3a€M OT CBBP3aHO JIHIIC CC ONIUXBABAT € (I)PIKCPIpaH JINXBEH MPOLCHT.

Ynpaenenue na kanumanosun puck
PBKOBOACTBOTO Ha JpYKECTBOTO C€ CTPEMH Ja Ch3JaBa W MNOJXBPXKA BB3MOXHOCTH TO Ja
OpOALKE Ja (YHKIHOHMpa KaTo AeHCTBAINO NpeINpHATHE M Ja OCHIYPSBa BB3BPHINAEMOCT Ha
HHBECTHPAHHUTE CPEJACTBA H ONTHMAJHA KallHTaJoBa CTPYKTYpa.
Puck om npomana na cnpaseonusama cmoiinocm
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Toue JenueB — Tabax AJ
TPIJIOKEHNA KbM MEXHHHHAA ®UHAHCOB OTUET 3A NEPHOJIA J10 30 FOHU 2023 roxmua

CrnipaBenauBaTa CTOMHOCT MPEACTaBIABA CYMaTa, 338 KOSTO €MH aKTHB MOXe Ja Obje pasMeHeH
WIH €OHO 3aAb/DKCHHE Aa Obje M3IUIATEeHO NMPH HOPMAJIHH YCJIOBHA Ha CHENKATa MeXAy HE3aBUCHMH,
*Kenaely 1 HHQOPMHUpPaHH KOHTPareHTH.

TonsaMa 4acT OT (PUHAHCOBHMTE aKTWUBU M NACHBH (TTAPUYHY CPEACTBA H SKBHBAJICHTH, THPrOBCKH
B3€MaHHs, ChAeOHM M NPHCHAEHH B3eMaHHsi M THPrOBCKH 3a[b/DKEHHA) Ca KPaTKOCPOYHM MO CBOATA
chiuHocT. [Topaju TOBa PHKOBOICTBOTO € HA MHEHHE M NPHEMA, Y€ TAXHATA COPABENIUBA CTOHHOCT €
NpUOIH3HTENHO paBHA HA GaJIaHCOBATa MM CTOMHOCT, KATO OYaKBa CHILIUTE Ja CE PEATH3UPAT YPe3 TAXHOTO
ISUIOCTHO 06paTHO H3IUIAIIAHE,

PoxoBOACTBOTO Ha APYKECTBOTO CYUTA, Y€ NPEJACTABEHUTE B OTYETa 33 (PHHAHCOBOTO CHCTOSHUE
OLICHKM Ha (MHAHCOBHTE AKTHBA W MAacHBU Ca BH3MOXHO Hali-HaJieXIHH, aJeKBaTHH H HOCTOBEPHH 3a
LENNTE HA (PUHAHCOBATA OTYETHOCT.

29. CbBUTHA CJIEA KPAA HA OTYETHHA HEPHO

Mexnay parara Ha (HHAHCOBHS OTYET W Jarata Ha OJOOpEHHETO MYy HE Ca BB3HHKHAIM
CHOMTHS H3UCKBALIN KOPEKIHA MK HOIBJIHUTENHO ONIOBECTABAHE, OCBEH HAIPaBEHOTO.

N (N
L+ (roue genyen) % |

/
V3IBIHUTENIEH JHPEKTOP: .. Trnreereervsearrsssnne ’}q SAx 95_& :
/Enetia Knposa/ /Tomop Tonopues/ aXiIeS
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