Toue Jeaues — Tabaxk AJl
MPIJIOXKEHUAS KbM MEKIHHHHA ®UHAHCOB OTYET KbM 30 CENTEMBPH 2020 rogasaa

LAH®OPMAUUSA 3A JPYKECTBOTO
“T'oue JlemueB — Tabax” AJ[ e TbProBCKO JAPYXECTBO, Ch3ANEHO mpe3 M. AekeMBpu 1993 r.,
cprmacHo Pasmopexuane Ne 115 Ha Munncrepckus cbBeT 3a npeobpasyaHe Ha CO bymraprabak B
Bynrapra6ak-Xonauur EAJ] v owme 22 akuuoHepHH Apy:KecTsa ¢ AbpxaHo ydactde. C pewenue Ne 1414
ot 27.04.2007 r. Ha brnaroeBrpajicku oKpbixeH ¢bj ¢ npenMenyBano ot “T'oue Hdemuen-bBT” A/l na “Toue
Jenues-Tabak™ AJl.

JIpyKECTBOTO € ChC Ceflasue U agpec Ha ynpasnenue rp. Ioue Henues, yn.”Llapuua Moanna” Ne
12. Coaebnara peructpaunus Ha JlpyxectBoto € ot 1994 r. ¢ peluenne Ha biaroeBrpajckn OKpbKeH CbJ 10
dupmeno meno Ne 104 /1994 r. Peructpupano € B ThbproBCKH PErucThbp KbM ATEHIHMS 110 BIUCBAHUsTA Npe3

2008 .

1.1.Cobcmeenocm u ynpaenenue

“T'oue Henues —Tabax” Al e nyOMHYHO APYIKECTBO CHIIACHO 3aKOHA 3a NyOJIMYHO npeajarane Ha
LCHHK KHHKa ¥ HETOBUTE aKI[MK ce ThpryBat cBobonHo Ha “brarapcka dhonnosa Gopeca — Codus” AL,

JpyXeCTBOTO € C PEerHCTPHPaH KalluTal B pasMep Ha 962 120 nesa, pasnperenen B 962 120 6pos

MOMMEHHH Oe3HAIMYHH AKI{UH, C HOMHUHANHA CTOHHOCT Mo 1 neB BCAKA.

PasnpenenenyeTo Ha PericTPUPaHMs akHOHEPEH Kamutai Ha JIpyxkecTBoTo kbM 30.09.2020 r. e

KaKTO ClicgBa.

. IIpectwx Busuec-93 OO ¢ 476 212 akuun - 49.50 %
) beko-~excropt-umnopT OO/ ¢ 276 850 akuuu - 2877 %

. ®pana S.A. llselinapus cuc 166 280 akuun - 17.28 %
. “Puan 5” EOO/] ¢ 19 254 akuuu - 2.00%
J Hpyru opuanueckd nuna ¢ | 042 akuyu - 0.11%
. Ousnuecky anua ¢ 22 482 akuuu - 234%

“Foue Hdenues Tabax” AJ] ¥Ma eqHOCTENIEHHA CHCTEMA HA yNpaBlieHHe cbC ChBET Ha AUPEKTOPUTE
OT TpHMa YJIeHOBe, KaKTO ClIE/IBA:

1. Teopru [lumutpos lllankos - [Ipencenaren;

2. Tonop Huxonos Tonopues - M3anmbnHuTeneH JUpexTop;

3. 3apasko bopucos I'sprapos - 3aM. npeacenarell.

Kbsm 30.09.2020 r. JIpyxecTBOTO ce OpeACTaBisBa W ynpasnsgsa OT M3MbIHATENHUS AWPEKTOP
Tonop Huxonos Togmopues. Tlocienuure npomenn B cbeTaBa Ha ChbBeTa Ha AUPEKTOPHTE Ca BNUCAHU B
Twprosckus peructep nog Ne 202009300854 58 na 30.09.2020 r.

Kum 30.09.2020 r. cpenHO-CIIHCHYHUST ChCTaB Ha Nepconana Ha JlpyxecTsoto € 13 paboTHuLM
cayxuteny (xkpm 31.12.2019 r.: 13).



Toue leaues — Tabax Al
IPIJIOKEHIS KbM MEXIWHHUS ®UHAHCOB OTYET KbM 30 CEIITEMBPU 2020 roguua

1.2, Ilpeomem na detinocm

JIpy>XeCTBOTO HMa M3JaJIEH JIMUEH3 ¢ DE3CPOUHO PA3PEILHTE/IHO 38 U3BBPLIBAHE HA NPOMHMIIICHA
06paboTka Ha TIOTIOH CBIIacHO Peruenne Ne 1011 ma Munnctepcku cpBet o 21.12.2004 r., ceriacho

H3UCKBAHMATA Ha 3aKOHA 32 TIOTHOHA U TIOTIOHEBUTE W3ACIHSL
Kbm 30.09.2020 roguna or JIpy’kecTBOTO C€ H3BBPIIBAT CNEAHUTE BHAOBE JEHHOCTH:
. OT/IaBaHe MOJ] HAEM H €KCIJIOATALMS Ha COOCTBEHH HEIBWXHMHU HMOTH;

. npoAax6a Ha HeHYKHU COOCTBEHH aKTHBH;

Egerxmu om npucvedunssanemo na Penyonuxa Bvnzapus kom Eeponeiickus cvio3 6bpxy 0edHocmima
na Toue denues - Tabax A

Crnen npuchefuHABaHETO Ha PemyOnmuka bbirapus kbM EBponeiickusi Cbio3, IpPYKECTBOTO
OCBLIECTBABA NEHHOCTTA CH TP HOBU MA3apHU YCJIOBHUS H IIPaBUIIA.

OcnoBHHTe (aKTOPH, KOWTO OKa3Bar BIMsIHHE Ha Ma3apa B CEKTOpPa Ha TIOTIOHOIPOU3BOACTBOTO
ca:

YBenuueHuAT Opoi Ha NHIEH3UPAHHTE TIOTIOHONPepaboTBaTEIHN MPEANPUATHS Tpe3 MOCAEAHUTE

FOOHHH, Npearojarar OCbUIECTBABAHE Ha JOIOBApSHETO U U3KYNIYBAHETO Ha CYPOB TIOTIOH B YCJIOBHATa Ha
CHJTHO KOHKYPEHTHA Cpe/la C y4aCTHETO Ha FONeMH MEeX/yHapOAHH KOMIaHHH;

3HavHTeNIeH Cajl Ha MPOU3BEJCHNTE KOJIMUECTBA TIOHIOH-CYPOBUHA B paiOHa;

C mpucseaunssanero kpM EC PenyOmuka Beirapus e noeja aHraxHMEHT 338 MPOBCKIAHC HA
nenecso0pa3Ha TOJUTHKA 3a HM30ArBaHe HATPYMBAHETO Ha CBPBbX3almacH OT 3EMEACICKH U 3axapHy
NPOLAYKTH;

[lpousBoacTBOTO W peanmzanusita Ha OBATapcKH Mapk¥ Uurapy Oenexu Claf Mopajy
3HAYUTEIHOTO MOBHIICHHE HA LEHHTEe UM. Tasu TewmeHUUs MPOALIKABA IMOPAAW HACTHIMAA LSUIOCTHA
[IPOMsIHA HA Ma3apHHTE YCJIOBUS B LIUTapeHUs CeKTOp, KOWTo 6 OCHOBEH KOHCYMAaTOp Ha MPOAYKLIUATA Ha
JPYKCCTBOTO;

ITpoM3BOACTBOTO Ha LIMIrapy ce OvaKBa Jla HaMaliABa TpaliHo B ObAclIe B CBETOBEH Mallad mopaau

BBBEJICHUTE PECTPUKTHBHH 3aKOHOAATEIHN MEPKH 3a 60pOa ¢ TIOTIOHOMYWEHETO.

L[pyxcechOTo HC ¢ B CBCTOSAHHE Ja OCHIYpH (.t)HHaHCOBH CpeacTBa 3a HOBO CHEIHATU3UPAHO
06opynBaHe, KOE€TO € J0CTa CKBIIO, KAKTO U Ja C€ OCUTYpH AOCTATHYHO THOTIOH-CYpPOBHHA 3a BQJCKTI/IBCH

MTPOH3BOACTBEH MpPOILEC.

Benuky Te3u mpobieMH M H3MCKBAHHA HECHMHEHO MOPAXKIAT PHCK 3a ObAELIOTO PasBHTHE HA
“T'onte Jlenues- Tabax” A/l B 007aCTTa Ha TIOTIOHOMPOU3BOACTBOTO.



Toue enuen — Tabax A/l
MPIJIOKENHS KbM MEXJIMHHUA ®WHAHCOB OTYET KbM 30 CEOTEMBPU 2020 roaana

2. OCHOBHY ITOJIOKEHHUA OT CYUETOBOJHATA IOJUTHKA HA IPYXXECTBOTO

2. 1.5aza 3a wzcomenne na punancosun omuem

WHapBuayalHusT (DUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKM MexayHapoaHH CTaHAapTH 3a
¢dunatcosn oruetd (MCPO), KOUTO Ce CCTOAT OT: CTAHAAPTH 3a PUHAHCOBH OTHETH H OT ThJKYBaHHs Ha
Komutera 3a passcuenus Ha MCOO (KPMCQO), ogobpenu or CbBeta o MexAyHapoaHH CUETOBOIHH
crangapty (CMCC), u MexayHapofHUTe CUETOBOAHM CTAHIAPTH M ThiKyBanusra Ha IlocTosHHHUS
xomuteT 3a passicHsBadHe (IIKP), onobpenu or Komwurera no MexXIyHapOAHH CYETOBOAHM CTAaHJAapTH
(KMCC), xouto edexTHBHO ca B cuia Ha 1 sHyapn 2019 r., u kouTo ca mpuetd oT Komucusara Ha
Esponeiickus cpro3. MC®O, npuetn or EC, ¢ o0LONpHETOTO HAaMMEHOBaHHME Ha pamkara ¢ o0uwo
HpeHa3HAYEHNE-CIeTOBOAHa 0a3a, eKBHBANCHTHA Ha paMKaTa, BbBeAcHa ¢ AeGUHULHATA ChIIACHO § 1, T.
8 o1 JlonbaHATETHATE pa3nopenty Ha 3aKOHA 33 CYUETOBOJCTBOTO TOJ HAMMEHOBAHUETO ,,MeXayHapOHH
cuetoBonuu craggapti” (MCC).

3a Texymara (HUHAHCOBA T'OJMHA JAPYKECTBOTO € MPUENO BCHYKH HOBU W/WIM PEBU3HPAHH CTAHIAPTH U
TBIKYBAHHS, H3dafeHn or CwBera nmo MexayHapoaun cuerosopHu crangaprua (CMCC) u pecn. or
Kommurera 3a pazsicheruss Ha MC®O, kouTo ca 61In yMecTHH 3a Herosara JeHHOCT.

Cmanoapmu, usmenenus u passcnenus kom MCOO/MCC. koumo ca ene3nu 6 cuna om 01 swyapu 2019 2.

* MC®O 16 JTuzuuru (B cuia 33 roquuiay nepuoad ot 01,01.2019 r., npuer ot EK). To3u crangapr e
C M3UANO TNpoMeHeHa KoHUenuus. Tol BbBeXAa HOBM MPUHUMNKM 3a HPU3HABAHE, HM3MEPBAaHE U
npeicTaBsHe Ha JM3WMHrA Ype3 HajaraHe Ha HOB MOJCIH ¢ LEI A4 OCHIYPH NO-AOCTOBEPHO M aJeKBATHO
Npe/CTaRsgHe HA TE3M CACNKM Hali-BeUe MpH JAH3WHrononydateass. CTAaHAApTHT LUe 3aMEHU JeHcTBamys /10
TO3M MOMEHT cTaHmapT 3a nusuura — MCC 17, xato e ce oTpasu I71aBHO BbPXY CUETOBOACTBOTO HA
TU3UHTONOJYYATEIUTE | Lile A0Bee 40 NPU3HABAHETO HA MOYTH BCHUKH JIH3HMHTHY 1o bananca. CTanjaprhT
npeMaxBa TeKyL[OTO pa3rpaHUuCHHE MEXAY ONepaTHBeH H (PMHAHCOB JIM3MHI M U3MCKBA NIPH3HABAHE Ha
akTHB (PAaBOTO Ja Ce H3IMOJI3Ba JTH3HHTOBUS 00EKT) U (PMHAHCOB NAcuB, 3a Ja CE M1AIAT HaeMH 3a MOYTH
BCHUKM IOTOBOPH 3a JM3UHI. BB3MOXKHO € M3K/IIOYEHHE 32 KPATKOCPOYHHTE M HHCKOS(EKTHBHHTE
susuHrd. OrtuersT 3a nedanbara wiE 3arybara cpijo mje Objde 3acerdar, ThH KaTo OOUIMST pa3xon
OOHKHOBEHO € TO-BHCOK MNpE3 NO-PaHHMTE TOAMHM HA JIM3MHTOBHS JOFOBOP H IO-HUCBHK B INO-KHCHHTE
ronuan. OCBEH TOBa ONEPATHBHUAT Pa3XOX CE 3aMCHS C JIMXBH M aMOPTH3aLMs, Taka 4e KIFOUOBUTE
nokasareny xato EBITDA 1e ce npomensr. OnepatdBHHTE NapHUHK TTOTOUM Lie §BbAAT [10- BUCOKH, ThH
KaTo njaujaHusTa B Opolf 3a OCHOBHATa 4acT OT JIM3MHIOBHS MAacHB ce KIacMQULUpaT B paMKHTE Ha
¢uHancoBuTe peiHOCTH. CaMo YacTTa OT IUIALAHMATA, OTpa3sBALlM JIMXBATa, MOXeE Aa MPOABIKU Ja Ce
TpeJICTaBs KaTO ONEPaTHBHU MAPUYHH MOTOLM.

a) Tlpu NMU3MHrOMOJyYATENHTE BORSIMMAT MPUHIWI Ha HOBHS CTAHJAPT € BLBEXIAHETO HAa €JHOTUICH
MOJIENl Ha CYETOBOAHO GanaHcoBO TPETHPAaHEe Ha JIM3WHTA — 33 BCHYKH JIM3WHFOBH JOTOBOPH C peaHa
NPOABUKMTETHOCT OT f0Be4e OT 12 Mecelia Le ce NpU3HaBa akTuB 1o Gopmara Ha ,,IPaBO Ha MOJ3BaHe”,
KOHTO Lie ce aMOPTH3UpA 32 NEepHOoja Ha AOrOBOpa, M PECNEKTHBHO, IIe ce OTYHUTA (UHAHCOB NMACHB 3a
3a/(bJDKEHHETO MO Te3M A0roBOpH. ToRa € U CHLIECTBEHATA IPOMSAHA CPAMO TeKyllaTa OTYETHA NPAKTHKA.
3a KpaTKOCPOUHM HJIM Ha MHONO HHCKA [i€HA JIM3HHIM CE JONYCKA HM3KMOYEHME W 3ala3BaHe Ha
AoceraiiHaTa npakTuKa;

6) IIpu JIM3MHIOATENUTE HAMA ia MMA CHIICCTBEHH NPOMEHU B OTHETHATA NPAKTHKA U Te ILE MPOIbIKAT



Toue Jeazes — TabGax A/l
MPUWIOXEHUSA KbM MEXIUHHUSI ®UHAHCOB OTYET KbM 30 CEIITEMBPH 2020 roauna

Ja OTYMTAT JIM3MHIUTE AHAJIOTMYHO HA MpaBuiaTa Ha crapus crangapt MCC 17 — xaTo OmepaTuBHH H
(huHaHCOBH. JOKOJNIKOTO HOBUAT CTaHAAPT AaBa NO-LSIIOCTHA KOHLENIH,CIe/[Ba Ja CC HANPaBH U OT TAXHA
cTpaHa egMH no-nogpo0EH aHaM3 Ha YCIOBUSTA HAa [OTOBOPHTC M € Bb3MOMXKHO M IpH TAX
(MU3UHIOJATENNTE) Ja HACTBIAT OCHOBAaHMUS 3a pekiacubUKalMs Ha ONpEeNICHH JM3HHIOBH CHEIIKH.
HoBuAT cTanzapT H3UCKBa pa3lIdpPsBAHE HA ONIOBECTABAHHATA.

+ KPMC®O 23 (npomenen) HecHrypHOCTH NPH TPeTHPAHETO HA JAHBIH BLPXy Aoxoia (B chia 3a
rogumau nepuoan or 01.01.2019 r., npuero or EK). Tosa passacHenne maBa HACOKH 33 CHETOBOJHOTO
TpeTHpaHe U OTYMTAHE HA JAaHBLMTE BbPXy Aoxoaa mo MCC12, korato ca HalMue ONPEACICHM
HECHTYPHOCTH II0 JaHBPYHOTO TpeTHpaHe. To He 3acsra AaHBUM W APYTH ALPIKABHH B3€MAHHA W TaKCH,
u3gbH MCC12, HUTO BKIIOYBA CCLHANHN H3HCKBAHWA OTHOCHO JMXBH H JPYTH CAHKLHH, aCOLUHMWUPAHH C
HECUTYPHOCTH 1O JIaHblM. Pa3sCHEHHETO TOKpHBa CICAHHTE BBIIPOCH. a) JANM MPERNPUITHETO [a
HpeleHsBa OTASITHO HECHTYPHOCTH IO JaHBYHOTO TpeTHpaHe; 6) AOMYCKaHUATA, KOHTO NMPEANPHATHETO
TMpaBH 3a NMpOBE€pPKa M OUEHKA Ha JaHBUYHOTO TpEeTUpaHe OT HNaHBYHHUTE BJIaCTH, B) KaK NPEAnpUsITHETO
OnpeleNs JaHbUHATA neyanba uid 3aryba, JaHbYHHTe a3y, HEH3IOI3BaHNUTE JaHbYHH 3aryOH, JaHbYHHUTE
CTABKM M HEH3NOJ3BAaHUTE JAHBYHH KPEAHTH; I') KaK NPeJNpUSTHETO NPELEHIBA U TPETUPA IPOMEHHUTE BbB
(dakture W OOCTOATENCTBATA; W M) HOAXONHT HA NPEANPUATHETO JAlM LUE INPCUEHABA OTACIHUTE
HECUTYPHOCTH Ha TAaHBYHOTO TPETHPaHE MOOTAETHO WiTd B KOMOHHALHA C APYrH.

Bblpeky Ye HAMA HOBH M3UCKBAaHHS 3a OINOBECTABaHE, HA NPEANPHITHATA Ce HAIOMHs 00LIOTO U3HCKBAHE
Ja ce TpeaocTaBy HH(OPMAIHs 3a IPELEHKHUTE W OLIEHKUTe, HAaIlpaBeH! NP U3rOTBSIHETO HA PUHAHCOBUTE
OTYECTH,

* MC®O 9 (npomenen) — ©HHAHCOBH HHCTPYMEHTH — OTHOCHO CJIy4au HAa HEraTUBHM KOMIIEHCALHH
TIPH MPEeACPOYHO MoracsBaHe M MOAMQUKAUUHE HAa (DHHAHCOBU NacHBU (B CHJIA 3a FOJUIIHK TEPUORU OT
01.01.2019 r., npuet ot EK). Ta3u mpoMsaHa NOKpUBa JiBa BbIPOCA: a) U3MEHS HACTOSALIUTE M3UCKBAHUATA
Ha MC®O 9, kato mo3BossiBa KIaCHPHULHUPAHETO HA OTpeAesIeHH (PUHAHCOBU aKTHBH 10 aMOPTH3UpaHa
CTOMHOCT M IpeMHHaBaHeTO UM Ha tecta CIIIJL, He3aBUCMMO OT HaJIMYMETO HA YCJIOBHA 34 NMPEACPOYHO
noracsaBaHe ¢ HEraTHBHa KOMIICHCAIllUsl. Herarusna KOMIIEHCaUHUs € Hajule, KOraro ycCJlOBUATA IO
JIOTOBOpa MO3BOJISIBAT HAa JUTHXKHMKA Ja IUIATH NPEACPOYHO HUHCTPYMEHTA MNpEeNU HEroBUs Majiex, W
NpPENCPOUYHO IIIATEHATa CyMa MOXE [1a € pa3NMyHa OT OCTaHAIMTE HEllIaTEHH TJIaBHULA U JIUXBH, HO Ta3d
HEraTHBRHA KOMIIeHcalhs TpsOBa @ € pa3yMHa M PENEBaHTHA 3a PaHHOTO MPEKPaTABAHE HA J0OTOBOPA.
[IpeaBapuTeaHOTO IIAIAHE camo o cebe CU He € JOCTaThUeH MHAMKATOP 32 NPEeleHKa, T.C. € BAXKHO € Aa
ce TIIpeleHH COpsSMO TeKyllo npeobnanaBalliis NUXBEH I[POLEHT, M CIOPAMO HEro - cymara Ha
NpeJUIAlaHeTO MOXE Aa € H B II0f3a Ha CTpaHa, HHUIMupana ro. BaXHO € H34HCIIBAHETO Ha
KOMIIEHCAIMATA JIa € [T0CAeOBATEHO KATO MOAXO/ H MPH CAHKLMSA 32 MO-PaHHO JIALLAHE, ¥ NIPH N0J13a OT
no-paHHo miamane. Cbilo Taka CbOTBETHHUAT aKTHB CJIEABA Jla € B KaTeropusra ,,/bpxaH 3a cbOupaHe Ha
NapHUHHTE MOTOLM” ChIVIACHO OM3HEC MOZENa Ha NpEeMIpHATHETO; ©) NOTBBPKAABA, Y€ KOraro naieH
(UHAHCOB ACHB, OTUUTAH IO AMOPTU3UPAHA CTOHHOCT, € MoAuHIKpaH 6e3 fa ce OTHUCBA, TO €PEKTHT OT
Ta3u mMoauduKauus TpsiOBa Aa ce npusHae B nevanbara uiau 3arybara. EQexTpT ce u3MepBa KaTo pasiuka
MCXKAY OpUMIHHAIIHUTE JOTOBOPEHM IMAapH4YHH [OTOUHM M TE3H, Clef Moambmcaupmra, AHMCKOHTHPaHH II0
OpHUTHHaJIHUA e(i)eKTI/IBeH JIHXBCH MPOUECHT.

* ILArocpoYHH y4acTHSI B ACOUMHPAHH NpeANpPUSITUS] M CHLBMeCTHH npeanpusaTus M3MeHeHUs Ha
MCC 28 (B cuna 3a roguumam nepuoaud ot 01.01.2019 r., npuer ot EK). M3MeHeHMsITa NOSCHABAT
OTYUTAHETO HA JBJITOCPOYHUTE YUACTUS B aCOLMUPAHO WU CHbBMECTHO NPEANPHATHE, KOUTO MO CHINECTBO
NPEACTaBNsIBAT YaCT OT HETHATA UHBECTHIMS B aCOLMUPAHOTO HJM CBBMECTHOTO INPEANPUATHE, HO KbM
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KOWTO HE C€ IpHilara CYeTOBOJHO OTYMTaHE Ha coOcTeenus kanuTald. CyOextuTe TpiaOBa Ja OTUMTAT TE3U
uHTepecd cbrnacHo MCOO 9 mpenn na npuiokar H3NCKBAHHUSTA 3a pasnmpelecsieHHe Ha 3aryourte H
obe3uenka B MCC 28.

* [Tono6pennss B MCPDO Huxsbia 2015-2017 (v. aexemspn 2017 r.) — nogo6pennust B MCC 23, MCC 12
H MC®O 3 BB Bpbika ¢ MCDO 11 (B cuia 3a rogumed mepuomu ot 01.01.2019 r.) Tesu
noxobpenust BHACAT YaCTHYHH IPOMEHH M PENAKLUMH B CHOTBETHHUTE CTAHJAPTH, OCHOBHO € LeN Ja
IpeMaxHaT CBINECTBYBAILa HEMOCHECJOBATEIHOCT MM HEACHOTH B MPHIOXKEHHETO HAa MpaBHiarta M
H3HCKBAHUATA HA OTACIHHUTE CTAHZAPTH, KAaKTO M Aa C& BHECC MO-NPELM3HA TEPMUHOJIOIHS HA TIOHSTHSL.
OCHOBHO MPOMEHHTE Ca HaCOYCHH KbM CICAHHTE OOCKTH HJIH OMEPALMH: a) MOSACHABAT, Y€ KOraTo €IQHO
NpeAnpHATHe NPULOOHBa KOHTPON Haj OusHec, KOHTO € CbBMECTHa AEHHOCT, TO CleABa Jla NPeH3YUCIH
(nipeolleHy) NPEJUIIHO IbPXKAHUTE CU AsiioBe B TO3M OuzHec mpu npunarade Ha MCPO 3. Couio Taka ce
YyTOYHsBA, Y€ KOTaTo €JHO IMPEANpUsSTHE NpHJo0ue CHBMECTEH KOHTPOJN B OHM3HeC, KOHTO € ChbBMECTHA
IeHHOCT, TO HE cleBa Ja NPEeU3UKCIsBa NPeJUILHO JbpXKAHUTE AIOBE B HEro npu npuiarade Ha MC@O
11; 6) moscHsABaT, 4e BCHYKH JAHBYHH MOCJHEAMUM OT JAHBLHM BBPXY AOXOAU OT AUBUAEHTH (T.€. MPH
pasmpenenenve Ha nedanGara) ciiefBa Ja ce NOCOYaT B MevanGaTa WiW 3aryGara HE3aBHCHMO Kak ca
BE3HHKHANH — npy npuwiaranero Ha MCC 12; 4 B) nosicHABaT, e ako IPH 3aeMH CbC CHELHANHH Led 3a
dunancupane Ha orpeneneH KBaauHULUHPaH aKTUB, OCTAHAT HENOraCeHH CJIeJ KaTO aKTHBBT CTaHe rOTOB
3a MpeBHIEHATA ynoTpeba Wi MPonaxsoa, Te3w 3aeMy CTaBaT YacT OT (PMHAHCHPAIIUTE CPEACTBA ¢ 00110
[peJHa3Ha4YeHUue, KOraTo ce U3UHCIsABa HOpMATA 3a KanuTainzauus no pena Ha MCC 23.

* IlnanupaHe Ha u3MeHeHHe, ChbKpamaBane Uad ypexaane Uimenenus ma MCC 19 (B cuia 3a
roauian nepuogu ot 01.01.2019 r.) Mamernenunsra Ha MCC 19 noscHIBAT OTYHTAHETO Ha U3MEHEHUATA,
CHKPAIAHMATA W YPEXLAHETO Ha MJaHOoBe ¢ AepuHMpaHu Aoxoau. Te moTBBpxaBar, ye JpyxecTBOTO
Tpsi0Ba: a) 1a U3YUCIH TeKyllaTa CTOMHOCT Ha yCJIyraTa U HeTHaTa JIMXBA 33 OCTATbKA OT OTYETHHS [IEPHOJ
clle]l i3MEHEHHE, ChKPAIllaBaHEe W YPeKIaHe Ha IUIAHa, KaTO W3MON3BA aKTyalH3upaHUTe JONYCKaHUs OT
Jlarara Ha npoMsaHaTa; 0) BCAKO HAMAJNEHHE Ha M3NHUINBKA TpsiOBa jna Opje nmpusHaTo He3abaBHO B
nevanbara WK 3ary0aTa WM KAaTO 4YacT OT PasXOAWTE 3a MHHAJ TPYAOB CTaX, WM KaTo mevanba wim
3ary0a oT ceTbiMeHT. C Apyri AyMH, HAMANsBaHETO HA M3JMLIbKA TPSIOBA fa ObAe MPU3HATO B neyanbara
uiy 3arybata, JOpH ako TO3M U3NUINBK He e OWJT IPU3HAT MPEAH TOBA NMOpaaH Bh3JeHCTBHETO HA TABAHA HA
aKTHBA; B) 1a OTUUTAT OTJC/IHO IPOMEHUTE B TaBaHA Ha aKTHBHUTE 4pe3 APYTH BCEOOXBATHU HOXOMH.

* Ilpopaxba wmaM NpWHOC HA AKTHBH MEXJy HHBECTHTOP H ACOLHHPAHO HJIH CbBMECTHO
npexnpusitne Hamenenuss Ha MCP®O 10 1 MCC. CMCC HanpaBi OrpaHAYeHH U3MEHEHHS B 00XBaTa Ha
MC®O 10 Kouconunupanu ¢unancosu otyetd ¥ MCC 28 MuBecTylMi B aCOUMMPAHH U CHLBMECTHH
HPEIIPUSTUS.

H3MeHeHusTa MOACHSIBAT CUETOBOJHOTO TPETUPAHE HA MPOAKOUTE UM HA MPHHOCA HA AKTHBH MEXIy
HHBECTUTOPD U HEIOBUTC aCOLIMHUPAHH HIJIH CbBMECTHU MPEAIIPUATUS. Te NOTBBPXKAABAT, Y& CUETOBOILHOTO
TPETUpaHEe 33BHCH OT TOBA Jald HENapUuyHWUTE AKTUBY, NPOJANEHH WIH BHECEHH B aCOLMHPAHO HIH
CbBMECTHO MNpPEANpUsATHE, NpeacTaBnsBar "OGusHec" (kakBoro e onpeneneeo B MCDO 3 Busznec
KOMOUHAINR).

Korato HemapuuHHTE aKTHBM TIPEACTABJISIBAT CTONAHCKA JIEHHOCT, WHBECTUTOPHT Ill€ NPH3HAE [ILJIHATA
nevanba miaM 3aryba or npojax0baTa MM BHOCKATa Ha aKTHBH. AKO aKTHBUTE HE OTrOBapsT Ha
ONpele/IeHHETO 3a CTOMaHcKa AeHHocT, nevanfara vy 3arybara ce npu3HaBa OT MHBECTHTOpA CaMo 10
pasMepa Ha HHBECTHTODUTE Ha JAPYLH HHBECTHTOPH B acOLMMPAHOTO HIIM CBBMECTHOTO MpPEANpPHUATHE.
HM3menenusTa ce npuiarat npoCHeKTUBHO.
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*I1pe3 pexempu CMCC peluu Ja OTNI0XKH JaTaTa Ha Mpujiarale Ha TOBa U3MEHEHUE 10 MOMEHTa, B KOUTO
CMCC npukmouu CBOS U3CIEAOBATENCKH NPOSKT NO METOAa Ha COOCTBEHUS KanuTal.

KbM narata Ha w3naBase 3a ogobpsiBaHe Ha TO3M (PUHAHCOB OTUET Ca U3JANEHM, HO HE Ca BCE OLLE B CHJIA
HSIKOJIKO HOBH CTAHIAPTH U Pa3siCHEHHS, KAKTO H MPOMEHEHH CTAHAAPTH W Pa3siCHEHHS, KOHUTO HE ca Ouimu
IIPHETH 3a TI0-PAHHO NPUJIOKEHHE OT APYXKECTBOTO, & UMEHHO:

* MC®O 17 3acmpaxosamennu 002080pu (8 cuia 3a 200uwnu nepuoou om 01.01.2021 2., ne e npuem
om EK). Tosum craHmapr € M3LsUI0 HOB CYCTOBOAEH CTaHAApT 3a BCHYKH BHJOBE 3aCTPaxOBaTe/IHU
JOTOBOPH, BKJI. 33 HSAKOHM rapaHiiu H (PUHAHCOBH HHCTPYMEHTH, KaTo 00XBalua npaBuia 3a MPH3HaBaHe U
OllcHsBaHe, 3a MpeicTaBsHe W omnoBecTsBaHe. CTaHZapThT WIC 3aMeHM ACHCTBAIMA A0 TO3M MOMEHT
CTaHZapT 3a 3acTpaxoBareiHute aorosopn — MCOO 4. To#l ycraHoBsiBA HOB LIIOCTEH MOAen 3a
OTYHTAHETO Ha 3aCTPaxOBATEIHUTE AOTOBOPH, MOKPHBAI BCHUKH PENEBAHTHH CUETOBOAHH acleKTH.

Toll m3uckBa TEKyL MOJEN Ha U3MEPBaHe, MPU KONTO MpPOTHO3MTE CE MpPEU3MEPBAT 3a BCEKU OTHYETEH
nepHon. JloroBopute ce W3MEpPBAT, Karo C€ M3MON3BaT IPaivBHUTE €INeMEHTH Ha: a) IpeTerfieHH ¢
BEPOSTHOCT AUCKOHTHPAHU NMAPUYHH NMOTOLH; §) H3pHYHA KOPEKLMs Ha PUCKa; U B) JOTOBOPEH MapXk Ha
obcnyxsane ("CSM"), mpeAcTasisBall Henpu3HATaTa nevanba oT JoroBopa, KOSTO ¢¢ MPU3HABA 38 MPHUXO.
TIpe3 HEPUOJa Ha IOKPHUTUE.

CranmapThT M03BOJISIBA N300p MeXIy NPU3HABAHE HA TPOMEHHTE B JMCKOHTOBHTE IPOLEHTH HIIH B OTYETA
3a nevanbara UM 3arybara, UM JUPEKTHO B ApYr BceoOxBared jgoxod., M300pbT BepoATHO mie oTpasspa
HAuMHa, 10 KOKTO 3aCTPAaXOBATEUTE OTUMTAT CBOUTE (DMHAHCOBU aKkTUBH ChriaacHo MC@O 9.
Hesagpmiutenen noaxon 3a ONpPOCTeHO pasnpefieficHWe Ha NPEMUWTE € pa3peinieH 3a OTrOBOPHOCTTA 3a
OCTaBaIOTO NOKPHTHE 3& KPATKOCPOYHH JOTOBOPH, KOHTO HECTO Ce 3amucBar 0T O0LIOTO 3aCTpaxoBaHe.
HMma npomsgHa B obwms MOmen Ha M3MepBaHe, HapeueH MOAXOJN Ha "NMpOMeHSHMBa Takca' 3a HAKOH
JOroBOpH, CKIIIOYEHU OT JXKUBOTO3aCTpaxoBaTesy, MNPHU KOUTO NPUTEKATCIUTE HA NOJUUUA UMAT [l B
IOXOMHOCTTA OT 0asoBuTe no3uuuy. IIpHM mpuiarane Ha MeToja Ha IPOMEHJMBATA Takca, BT Ha
NPEANPUATHETO OT NPOMEHHUTE B CIIPABENIMBATA CTOMHOCT HA Da3MCHUTE MMO3ULIMK € BKJIIOUEH B MapiKa Ha
JOroBopHaTa yciyra. Pe3ynTatuTe Ha 3aCTpaxOBaTeNuTe, W3MON3BALLM TO3H MOJEJN, CJEJOBATEIHO
BEPOSITHO LIE OBAAT I10- HECTAGHIIHH, OTKOJKOTO B OOLUMS MOJIE.

Hosute npaBuna e ce oTpa3sT Ha (PUHAHCOBUTE OTHETH M KIIOYOBUTE MOKa3arelin 3a eheKTUBHOCTTA HA
BCHYKH TNpEMNpHUATHS, KOUTO H3[aBaT 3aCTpaxOBaTeNTHH JAOFOBOPH WJIM MHBECTHLHOHHH JAOIOBOPH ¢
XapaKTEPUCTHKH 3a JMCKPELHOHHO Y4acTHeE.

* MCC 28 (npomenen) — Hugecmuyuu 8 aCOUUUPAHU U CHBMECMHU NPEORPUAMUA — OMHOCHO
0b7120CPOYHU YUACMUA 6 ACOUUUPAHU U Cb8MECHMHU NPEORPUAMUA (6 CUNA 3a 200UWIHI NEPUOOU Om
01.01.2019 2. ne e npuem om EK). Tazu npoMsHa YTOUHSIBA, Y€ HPEANPHATHETO CleABa jAa Npuiara
MCQ®O 9, BKIFOUUTENHO U3UCKBAHAATA 32 00€3LEHKA, OTHOCHO Y4aCTUATa B ACOLMMPAaHH WJIH CHBMECTHH
ApCANPUATHA, KOUTO (OPMHpAT HETHATA MHBECTHLMA C TE3H JPYKECTBA, M 3a KOMTO HE CE Mpuiara
OTYHWTaHETO MO MeToAa Ha coOcrBeHHs kanutan. [IpoMsiHa B HaMepeHHsTa WIM [JJAHOBETE Ha
PBKOBOJCTBOTO HE Ce CUUTAT 32 JOKA3aTEJICTBO 32 IPOMSIHA.

* MC®O 10 (npomenen) — Kouconuoupanu dunancoeu omuemu u MCC 28 (npomenen) -
Hugecmuyuu ¢ acoyuupanu u co6MECmHU RPEONPUAMUA — OMHOCHO RpPOOANCOW unu anopm Ha
AKMUGU MedHco0y UHGECHUMOp U HEZOBU ACOUUUPAHU UTU CHEMECMHU NPEONPUAMUA (C OMI0NCeHA
epexmugna oama Ha eé1uU3AHe 6 cuna, noodiexcauia Ha onpeoesine om CMCC). Te3u npoMenu ca
HACOYEHH KBbM peIllaBaHEeTO Ha CYETOBOJHOTO TPETHPaHE Ha NPOAaXOHTE Hild alOPTHTE Ha aKTUBH MEXIY
MHBECTHTOP M HETOBM aCOUMHMPAaHH MJIH ChbBMECTHM NpeAnpusrtus. Te MOTBBpKAABAT, Y€ CYETOBOAHOTO
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TPETHPAHE 3aBHCH Jajld [POJABAHUTE aKTUBH HIIM ANOPTHPAHUTE HEMOHETAPDHH aKTHBH, KOHCTHTYHMpAT
MM HE TIO CBIIECTBO ,,0M3Hec” o cMUchaa Ha MCDO3. Ako Te3d akTHBH KAaTO CHBKYITHOCT He OTrOBapsAT
Ha OIpEJIENEHHETO 3a ,,0M3HEC” MHBECTUTOPBT [PH3HABA nevanba wiy 3aryda 10 NpOLEHTa, ChbOTBETCTBALL
Ha Jefla Ha JPYrHTE HECBBP3AHW HMHBECTUTOPH B ACOLUMHAPAHOTO MJIM CHBMECTHOTO Mpeampusitue. B
CJIy4alTe KOraTo ce NpoJaBaT aKTUBH UM CE AMOPTHPAT HEMOHETAPHH AKTHBH, KOUTO KATO ChBKYNHOCT ¢a
,»OU3HEC”, HHBECTUTOPHT MPU3HABA H3LSIO Nevanbara wiu 3arybara or TpaHs3akuusara. Te3u NPOMEHH Lie
ce mnpwiarat nepcnektrBHo. CMMC OTHOXM HauajHaTa JaTa Ha NPHIIOKEHHE HA Te3W [POMEHH 3a
HEOINPEAEICHO BpeMe.

* llpomenn B Konuenrtyansara pamka 3a (JMHAHCOBO OTYMTZHe (B CHJIA 32 TOJHUIHM NMEPHOAM OT
01.01.2020 r.).Te3u mpoMeHH BKIIOYBAT NpepaboTeHH AehHHULMH 33 ,,aKTUB” M ,,[IaCHB”, KAKTO U HOBH
HACOKH 3a TSIXHOTO H3MepBaHe, OTIHCBaHE, NMPEACTaBsHe u onopecTsBaHe. [Ipomenute B KoHuenTyanHara
paMKa ca CBhIIPOBOAEHHM C M3MEHEHHs B HAKOW NpenpaTkd KbM Hesl B MeXIyHapoJHHTE CTaHAAPTH 3a
¢unancoBo otunTane, B T.4. MCOO 2, MCDO 3, MCDO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMCOO 12, KPMC®O 19, KPMCDO 20, KPMCOO 22 u ITKP 32. YacT oT npenparkute
Haco4BaT KbM Kod BepcHs Ha KoHUenTyanHaTa pamka ciefBa Ce OTHACAT W3SABJICHHATA B MMOCOYEHHTE
cranpapty (pamkara Ha KMCC, npueta or CMCC npe3s 2001 r., pamkara sza CMCC ot 2010 r. nnu HoBaTa
pesusHpana pamka or 2018 r.), Apyrm H3pHYHO MOCO4YBaT, 4Ye AchUHULMMTE B CTaHJAapTa HE ca
aKTyaJIH3HpaHH B CbOTBETCTBHE C HOBUTE H3MEHEHHS B PAMKATa,

* MCPO 3 (npomenen) — Bu3Hec komGuHanun (B cuiia 3a roxuHy nepuoan ot 01.01.2020 r.). Taszu
MPOMSHA Kacae NafieHOTO B NMPUIIOKEHUNTA KbM CTaHAapTa OmpelesieHHe 3a ,,0u3Hec” ¥ e CBbp3aHa ¢
TPYAHOCTUTE, KOUTO HPHAOCHBAILOTO NPEANPUSTHE CpElila B IpeneHKaTa Aaid ce TPHAoGHuBa GU3HEC WK
CHBKYIIHOCT OT aKTHBH. VI3MEHEHMETO I1enu: a) Aa HM3SCHH, Ye 3a Ja Ohjae onpeleleH kato GusHec,
npugobuTHsIT HabOp OT AeHHOCTH W aKTHBU TpsAOBA Ja BKIIOYBA KaTO MMHMMYM BJIOXKEHUTE PECYPCH H
OTIEpaTHBHY MPOIECH, KOUTO 3a€JJHO BOAST A0 CH3JaBaHETO Ha MPOAYKT; 6) Ja ce cTecHT AethUuHHLHNUTE 32
,»OU3HEC” M 3a ,IPOAYKT’, KATO C€ CbCPENOTOUAT A0 CTOKHUTE W YCJYIHTE, MPEHOCTaBAHM HA KJIMEHTa H
K4aTO ce OTHeMe (POKYCHT BBpPXY CHOCOGHOCTTA 32 HaMansBaHe Ha pPasXoJuTe; B) /a J00aBH HACOKH U
WIFOCTPAaTUBHH NPUMEPH, KOMUTO Ja TOMOTHAT Ha NpPEANpPUATHUATA B MpeueHKara Oand € Npumzobur
OMepaTHBEH MIPOLEC; I') Aa NPEMAaxXHE W3HCKBAHETO 3a OLEHKAa 3a TOBA AajiK MA3apHUTE YYACTHHIHM ca B
ChCTOSHHE Ja 3aMEHAT JIMIICBALLMTE PECYPCH Y ONEPATHBHHU NPOLECH B NPUAOOHBAHOTO HpENNpHSTHE, 32
Jia IPOABJDKAT Jla Ch3/1aBaT MPOAYKT, U A) Aa ce A00aBu ONMUMATA 3a T.HAP. TECT 3a KOHLEHTpALKs, KOUTO
[I03BOJISIBA OIPOCTEHA OIEHKa 3a TOBa, JajH JajJcHa ChbBKYITHOCT OT AeHHOCTH W aKTHBH € GH3HEC, HITH He.

* llpomenn B MCC 1 IlpeacraBsane na ¢unancoBu orderu ¥ MCC 8 CueroBogHa mOJHTHKA,
HpOMeHH B NPUOIHM3UTEIHUTE OLEHKH U rpelikd (B cuia 3a ropuinu nepuogu ot 01.01.2020 r.) Tesu
NPOMCHH KacasT NpeLn3upaHe OMpPeNeIeHHETO 32 ,,ChLIECTBEHOCT”, TOCOUeHO B ABara cranjapra. Cropea
TAX HOBOTO ONpPEAENCHUE 33 CBILECTBEHOCT €. ,UH(pOpMalUgTa € ChIECTBEHA, aKo TPOMyCHATa,
NpeACTABEHAa HETOYHO WJIM TIPUKPUTA, O MOIJIO B pa3yMHa CTEIIeH Jia Ce OYaKBa Jia MOBJIHUsEe Ha peIleHHsTa
HA OCHOBHUTE NOTPeOHTENH HA (WHAHCOBHTE OTYETH ¢ o0lA Ue, KOUMTO NPEeAOCTaBsT (HHAHCOBA
uH(opManus 3a OajeHO OTUETHO mpenpustre”. HajiMile ca Tpu HOBM acreKTa OT ONpeleseHHETO, KOHTO
crnefiBa fa Obaar oTOeNs3aHu: a) “MpUKpUBAaHE” — HACTOSIIOTO OMpejeieHue ce (POKYCHpa caMO BbpXY
[pOIyCKaHe W HETOYHO mpenctapsHe. 3axmioueHuero Ha CMCC e, ye mpukpuBaHeTO Ha CHUIECTBEHA
uH(opMaLus MOXe 1a UMa ChIIUS eeKT KATO MPONyCKaHe Ha chllecTBena nHdopmanus; 6) ,,ouakBaHe B
pasymMHA CTENEH /Jla CE IOBJIUsEC Ha PEIUEHUATA HA OCHOBHUTE [IOTPeOHTENM” — HACTOALIOTO ONpe/eNieHue
ce oTHacs J1o ,,6u Morio Aa nosausAe”, koero criopen CMCC Moxe Ja ce IpyreMe, ye ce W3NUCKBA TBhpIe
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MHOro uHQopmanus, TbH KaTo IOYTH BCHUKO ,,0M MOINO 4a NOBNMSIE” BLPXY DPELICHHATa Ha HIKOH
NOTPeOUTENH, NOpH BEPOSATHOCTTA Ja € MHHHMANHA, ¥ B) “OCHOBHH MOTpeGUTeNH” — HACTOSLIOTO
OlIpeZieIeHe Ce OTHAcsA ¢aMo 210 ,noTpeburenn”, koero crnopen CMCC moxe na 6bae MPHETO TBBPIE
IIAPOKO, T.€. Ja CE€ B3eMaT HPEABUJ BCUUYKM BH3MOXKHU [OJ3BATC/IM HA (GMHAHCOBUTE OTYETH, KOTATO CE
pelnasa kaksa uH(popmauus 1a ce onoecty. ChILO TaKa, IOCOUBAT CE& U3PUUYHO NMET HAUMHA 33 IPUKPUBAHE
Ha ChIUECTBEHA HH(OpMauMA: a) M30J3BAHE HA €3UK 32 CbLUECTBEH €JIeMEHT, KOWTO € YKJIOHUYMB WIH
HesiceH; 6) nadopmManys 3a ChILECTBEH €IEMEHT, CAC/IKA MK ChbOMTHE, KOATO € pasipbCHATa Ha pasjidyHH
Mecta BbB (UHAHCOBHUTE OTYETH; B) HECXONHH EJIEMEHTH, CIENKW W ChOHTHS, 1O CBLIECTBO, KOHUTO
HENOAXOIALIO ca NMPeACTaBeHH CHBKYIHO; T') CXOMHH eJIeMeHTH, CAelKH H CHOMTHS, KONTO HEeHOAXOISIIO
ca MpeACTABEHU CaMOCTOSTENHO; M A) CHIIECTBEHA HH(QOpMAalUs € CKPHTa 4Ype3 HechLIeCTBeHa
vH(pOpMaLMs 10 TaKkaBa CTENEH, e CTaBa HEesCHO KOst MH(OpMaIus € ChIIECTBEHa.
[lpencrassanero Ha GUHAHCOBHS OTHET CBINIACHO MexIyHApOAHUTE CTaHAApTH 3a GMHAHCOBH

OTYETH M3KCKBA PHKOBOJCTBOTO Jia HaNpaBu Hal-N00pH NpuOIH3UTENHN OLIEHKH, HAUUCIIEHUS U pa3syMHO
000CHOBaHN NPEIINOJIOKEHH, KOHTO OKa3Bar e(EeKT BBbpPXy OTYETEHHTE CTOHHOCTH HA aKTHBHTE H
IaCUBUTE, H Ha OIMOBECTABAHETO HA YCIOBHU B3E€MAHHS W 3aJbJDKCHMS KbM JaTaTa Ha OT4Yera, W
PECTEKTUBHO BbPXY OTYETEHUTE CTONHOCTHH pa3MEPH Ha MPUXOJWTE M Pa3xOIuTe 3a OTYETHATA TOIUHA.
Te3n npubaU3KUTENHN OLEHKH, HAYUCIEHHS W TIPEANONOKEHHS ca OCHOBAHH Ha MHGOpMALUTa, KOSTO €
HaJlM4YHa KbM [aTaTa Ha (UHAHCOBHS OTYET, MOPaAH KoeTo ObaemuTe GakTHYeCKu pe3ynTatd Ouxa Moriu
IJa Obhat pasNMuyHu OT TAX,

(DuHaHCOBHUTE OTUETH Ca U3TOTBEHH Ha 0a3a HCTOpUYECcKaTa LeHa.

JIpyecTBOTO BOJM CBOMTE CUETOBOJHHM perucTpu B Obarapcku nes (BGN), koliTo npuema karo
HEroBa OTUETHA BajyTa 3a MpeacTaBsHE. HaHHI/ITe B OTUETA U MPUJIOXKCHHUSATA KbM HEro Ca NnNpeacTtaBeHU B
XUITAH JIEBA, OCBEH aKO HELLO APYro H3PUYHO HE € YKa3aHo.

IlpenctaBsHeTo Ha (MHAHCOBUSA OTYET CHIIMACHO MeXXAyHApOJHUTE CTaHAApTH 3a (QUHAHCOBU
OTYCTH M3KMCKBAa PHKOBOACTBOTO Ja HATNpPaBU Hait-100py NpuONIM3UTENHI OLUEHKH, HAUUCICHUS U PA3yMHO
OOOCHOBAHW MPEANOJIONKCHHUS, KOMTO OKasBaT €(eKT BbpXy OTUYETEHHTE CTOMHOCTH Ha aKTUBHTE U
MaCHBHUTE, HA MPUXOJUTE H Pa3XOAMTE, H HA OIOBECTABAHETO HA YCIOBHH B3€MaHHs W 3aIb/LKEHHUS KbM
Jatata Ha oryeTa. TesHm UPUOIHM3UTCAHU OUEHKHM, HAYHCICHHA W IPEINOJIOKEHHS Ca OCHOBaHU Ha
HH)OPMALHUATA, KOSATO € HaNKW4Ha KbM JaTarta Ha (PMHAHCOBHA OTYET, N0pajy KOeTo ObAeluTe GakTHUECKH
pe3ynTati Ouxa Moryiy na ObAAT pa3aHyHH OT TAX (KATO B YCAOBHUS Ha (PMHAHCOBA KpU3a HECHTYPHOCTHTE
ca mo-3HauutenHu). OOexTHTe, KOMTO MpeAnoJaraT Mo-BHCOKAa CTENeH Ha CyOeKTHBHA MpeleHKa HIH
CJIOKHOCT, HJIN KbACTO [IPCANOJOKCHHATA H HpH6J1VI3HTCJ'!HPIT€ CYCTOBOAHH OHCHKH Ca CbHICCTBCHH 3a
(uHaHCOBHUS OTUET, ca onoBecTeHu B [Tpunoxenne Ne 2.21,

2.2.Cpasnumennu oannu
JPpyXeCcTBOTO NpeACTaBs CPaBHUTENHA WH(POPMaLUs B TO3H (PUHAHCOB OTYET 3a €[HA NpeaxoAHa

roguna. Korato e HeoOX0AUMO, CPABHUTECJIHUTC JAaHHW CC pemacmbnuupaT, 3a Ja C¢€ MNOCTHUTHE
ChIIOCTAaBUMOCT CIIPSAMO MPOMEHU B IPEACTABSHETO B TEKYyIHATa T'OJUHA.

2.3. Huprauuonno npeusuucieHue Ha omuemnume noKazamenu
Hpy*xecTBOTO € H3BBPIIBANO CBOSATAa HEHHOCT B XHIEpUH(IALMOHHA CTONMAaHCKA cpefa Jo
31.12.1999 r., nopanu KoeTo MpU M3rOTBSHETO HA BCThIUTENHHS GanaHc mo MC®DO na 01.01.2003 r. ca

HarnpaBeHU UH (I)J'Ia]_IHOHHI/I OPEUSUUCIICHMS.
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I/IH(I)HaL[I/IOHHI/ITe NMPpEU3YHUCJIEHU Ca HallpaBeHH 110 OTHOLUCHHE Ha HCMOHCTAPHHTE aKTHBH H

nmacuBy — HSHFOTpaﬁHH MaTC¢puaiHi aKTHBH, OCHOBCH KanuTanl i

( 3axonHOBH pe3epsu. IlepuoabT, 32 KOMTO ca U3BbPLIEHU Te3H Npen3uucieHus e ot 01.07.1993 r.
(mara Ha yupeaAsBaHe Ha JipyxecTBOTO) A0 31.12.1999 .

Kwm 31.12.2000 1. ¢bC CHAECHCTBHETO HAa HE3aBHCHMH JIMIEH3MPAHH OLUECHUTENH Ca OIpeie/eHH
CIpaREANUBUTE CTOMHOCTH Ha NBAroTpaliHUTe MarepuasHd aKTHBHA Ha JPYXKECTBOTO (BBB BpB3Ka C
H3TOTBSIHETO Ha KOHCOMMAMPAaH ¢uHaHcoB oTuer 10 MCPO Ha xomnaHusTa-Maika bynraprabak-Xonausr
AJl). KBM Tasm nata, Korato Te3u CTOMHOCTH Ha aKTHBUTE Ca II0-BUCOKH OT TAXHaTa MHMJIMpaHa CTOMHOCT,
pasnukata e ¢opMmupasa NPEOLEHBUCH pe3epB, a KOTaTo € Mo-Majika — € OTYeTeHa KaTo obe3lieHKa B

HaTpynaHuTe nevasiou.

KoMnoHeHTHTE “OCHOBEH aKIMOHEPEH KAMUTAN” 1 “3aKOHOBY pesepBH” ca OUIIN NPeH3UNClieHH, 3a
Ja oTpassaT edexTHTe OT MH(pNAUMATA, C NPUJIAaraHe Ha WHJEKCa 3a Mepuofia OT JaraTa Ha TAXHOTO
Bb3HHKkBaHe A0 31.12.1999 r. B HacTosius ¢uHAHCOB OTYET Te3n edeKTH ca MPEeXBBPJICHH KbM
xoMnoHeHTa “Ipyru peseper”. To3u nmoaxon e u3bpaH, 3a J1a ce NOCTUTHE MO-A0CTOBEPHO MPEACTaBsIHE HA
OCHOBHHS KalUTal H 3aKOHOBHTE PE3EPBH, Thil KaTO Te ca 0OBBP3aHH C KOHKPETHH H (GopMalnu3upaHu
[IpaBUIa, M3NCKBAHUA U IpoLeaypy Ha Obarapckus ThProBeky 3aKOoH.

2.4. PynKuuonaINa 641yma U NPUHASANE HA KYPCOGHU DAINUKHU

(DyHKIMOHA/IHATA BalyTa M OTYETHATAa BaJyTa HA NpeAcTaBSHe BBB (DHHAHCOBHA OTYET Ha
ApyxecTBoTO € Obarapekust des. Ot 1 tomu 1997 r. neBbT € HUKCHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB
KbM repMaHcKata Mapka B cboTHouieHHe BGN 1:DEM 1, a ¢ BbBexaHeTO Ha €BpOTO KaTo odHIMATHA
Baytyta Ha EBponeiickys cplo3 - ¢ eBporo B cpoTHOWeHue BGN 1.95583:EUR 1.

Ilpy mbpBOHAYanHO TpU3HaBaHe, CHENKA B YYXKIECTpaHHA BalyTa Cce 3a0uCBa BbB
¢GyHKOMOHAIHATA BalyTa, KaTo KbM CyMaTa B YyXKIECTpaHHa BajlyTa ce mpuiara OOMEHHHST Kypc KbM
MOMEHTA Ha CJenKaTa Wi onepaumaTa. [lapuunnte cpeacTBa, B3eMaHHATA W 3aJb/DKEHUSTA, KaToO
MOHETapHH OTYETHH OOEKTH, JEHOMMHUPAHU B UYXKECTPaHHA BajyTa Ce OTUMTAT BBB (PYHKUHOHAIHATA
BAJIyTa KaTo ce Ipuiara OOMEHHUSAT Kypc, Iiybnukysan ot BHB 3a mocneqHus paGoTeH AeH Ha ChOTBETHHUA
mecen. KoM 31 nexeMBpH Te ce OlleHSBAT B GBJITAPCKH JieBa KAaTO CE U3NOJ3BA 3aK/IIOUUTENHUAT OOMEHEH

Kypc Ha bHb.

Hemonetapuute oruetHu obexTw B oOTueTa 3a (DUHAHCOBOTO CBCTOSHHE, IThPBOHAYAIHO
JEHOMHHHMPAaHH B 4Yy)XIECTPaHHA BajlyTa, C€ OTYHTAT BHB (PyHKIHOHAJHATa BaJyTa KaTo Ce Ipuiara
HCTOPUYECKHAT OOMeHeH Kypc KbM JjaraTa Ha oOIepauusra ¥ I[OC/IENBalllo He Ce NPEeOUEHSABAT IO
3aKIIOUHTENEH KypC.

EdextHuTe OT KypcOBHTE Pa3iHKH, CBEP3aHU C YPEXKAAHETO HA THPrOBCKH CHCJIKH B UYXJAECTPaHHA
BallyTa, WJIH OTHYUTAHETO HA THPrOBCKH CHEJKH B Yy)KAECTPaHHA BajlyTa [0 KYPCOBE, KOMTO Ca pa3iuvHH,
OT Te3H, MO KOUTO ITbPBOHAYAIHO ca OUIIM MPU3HATH, Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHS AOXOA (B
nevanbata uny 3arybara 3a roAMHAaTa) B MOMEHTA Ha BB3HHKBAHETO UM, KATO Ce MPEACTABAT KbM “Apyru

JOX0Au/3arybu oT aeliHocTra.
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2.5. Ipuxodu
IlpuxonuTe B ApY>KECTBOTO Ce€ Mpu3HAaBaT Ha Oa3a NMPHHUMNA 3@ HAYHC/ISABAHE M A0 CTEHEHTA, A0
KOSITO CTOMAHCKHUTE H3TOJIH Ce NMPHIOOHBAT OT APYKECTBOTO H JOKOJNKOTO MMPHXOAUTE MOTAT HaJSKIHO Ja

C€ H3MEPAT.

HpI/I npouaxc6m‘e Ha MpoAyKUH, CTOKH W MaTCpHAIU NPUXOAUTE CC NMpHU3HaBaT, KOraTo BCHUYKH

CBIIECTBEHM PUCKOBE M 110JI3, NPOU3THYAILIM OT TAXHATa cobcTBeHOCT [IPpEMUHABAT B KyI1yBa4a.

le/l NpeaoCTaBgHETO HA YCIYrd, NPpUXOIHUTE CE NpU3HaBar, OTUMTAKY €Tana Ha 3aBDHPILICHOCT HA
CIeJIKaTta KbM Jarara Ha OTyeTa 3a (bHHaHCOBOTO CbCTOSHUAC, aKO TO3W €Tall MOXE Ja Objle HaEeXAHO
HU3MEPEH, KaKTO ¥ Pa3sXOJUTE, U3BBPIICHHU 110 CACNKATA U PA3X0JHUTE 32 NPHAKIIOYBAHETO .

HpI/IXO,Z[I/ITe ce oueHsBaT Ha 0a3a CrpaBeAiiBaTa LUCHAa Ha NPOARACHHUTC NPOAYKIIHSA, CTOKH H

YCIIyTH, HETHO OT KOCBCHM AaHbUM (aKUH3 U JaHbK A00aBeHa CTOMHOCT) M NpeJOCTABEHH OTCTBIIKH H
pabaty.

HpuxoauTe OT HaeM ce NpPU3HABAT HA JIMHEEH NPHMHLMI 3a NEPUOAE, 32 KOHTO e(heKTHBHO ce
OTHAcAT NOJY4YEHUTE W/WIH MHOAJEKALUTE HA MHomydyaBaHe cyMmu. [IpedakTypupaHuTe pasXxoiu KbM
HaeMmateluTe, 3a KOUTO JPYXKECTBOTO HE HOCH PHCK, C€ OTYUTAT CaMO KaTo mapu4eH oBopoT, HO ca
U3KIIIOUEHU OT TIO3HLUUTE Ha INPHXOAUTE M pasxogute. [IpeAnnaTeHHTe HAeMH ce [PH3HABAT
IbPBOHAYAJHO KATO TIONY4YeH aBaHC B OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE H CE BKJIFOYBAT B TEKYILUTE

NPUXOAH B IEPHO/IA, 32 KOKTO ca MpeATiaTeH .

Hernure pasnvkm OoT npoMsiHa Ha BanyTHU KypCOBE, CBBbP3aHM C MApHYHM CPEACTBA, ThPrOBCKH
B3EMaHUs U 3aJb/DKEHHs, NeHOMUHUPAHU B UY)XAECCTPaHHA BajlyTa, C€ BKIIIOYBAT B OTYETA 34 JOXOOUTE,
KOTaro BE3HHKHAT, KaTO C€ MPeACTaBAT B “IpYyrd JOXOAH OT AeHHOCTTa”. AHATIOTHYHO € MPEeACTaBIHETO Ha

JIMXBHUTEC MO TCKYIIHUTC pasijiaiate/;iHd CMCTKH.

QDUHAHCOBUTE TPUXOMY CE BKJIOYBAT B OTYETA 33 BCEOOXBATHHUSA NOXOJ, KOTaro BL3HHUKHAT U Ce
CBCTOAT OT: JINXBEHH NPUXOAHX NO JICTIO3ATH U JPYr¥ OAHKOBH CMETKH, MOJIOKHUTEITHN KYPCOBH PA3IHKH OT

BAJIYTHH ONI€palii U NOJIOXKUATETHH ed)eKTI/I [10 NPEOLICHKA Ha NOJIYUCHH 3aCMHU.
ITeyanbure wnam 3aryOuTe, BB3HHMKBALM OT [POMAHATA B CIPaBENJIUBATA CTOMHOCT Ha

WHBECTHUMOHHUTE UMOTH C€ MPEICTABAT HA OTACJACH PCA B OTUCTA 32 BCEOOXBATHHUS A0X0[, 3a nepuoia

npe3 KOKTO Bb3HUKBAT.

2.6. Pazxoou

Pasxomute B JApYXecTBOTO Cce NPU3HABAT B MOMEHTa Ha TAXHOTO Bh3HMKBaHe W Ha Gaza
HPHHLUMIIMTE HA HAYKCIIABAHE U CHIIOCTABUMOCT, HO CaMO AOKONKOTO MOCHEAHOTO HE BOJM A0 MPHU3HABaHE
Ha OTYETHU OOCKTH 32 aKTUBH W NaCHBH, KOUTO HE OTTOBapsAT Ha kputepuute Ha MCOO M pamkaTta KbM

THAX.

Pasxonure 3a 6T>IICIIII/I NEPAOIAH C€ OTIArat 3a MPU3HABaHE KATO TEKYHI pasxoj 3a Mmepuoaa, mpes

KOHTO JAOTOBOPUTE 3a KOUTO C€ OTHACHAT, C&€ U3NI'BJIHABAT.
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DUHAHCOBUTE DPasXOIX ce BKJIIOYBAT B OT4YETa 3a BCEOOXBATHHS JIOXOJ, KaTo Ce ChCTOST OT
JMXBEHH Pa3sXOl¥ MO KPEAWTH, BK/I. OAHKOBHM Takch M APYTH MPeKU PasXxold NO KPEAUTH M GaHKoBU

rapaHi{H.

2.7. Hmomu, Mawiunu u ob6opyosane

Karo HMOTH, MallliHU M ChOPBLIKEHHUS CE OTUMUTAT aKTUBH, KOMTO OTTOBApAT HA KPUTECPUUTE HA
MCC 16 ¥ uMaTt CTOMHOCT pH MpuAOGUBaHETO paBHa Wiy mo-sucoka or 700 neBa. AKTHBHTE, KOHTO HMAT
CTOMHOCT IO-HHCKA OT MOCOYEHATa Ce OTYUTAT KaTo Tekylld pa3xolu 3a NepHosia Ha npuaobuBaHe B

CBOTBETCTBHE C OI[OGPEHaTa CHETOBOJHA MMOJIMTUKA.

HmoTture, MaliuHuTe U 000pyABaHETO (XBJITOTpaliHU MaTepHalH{ aKTHBH) Ca TIPEICTaBEHH BHB
(HMHAHCOBHS OTYET MO NMPEOUEHEHA CTOWHOCT, HaMajleHa C HaTpylnaHaTa aMopTH3alus M 3aryOure oT
obe3lenxa, C U3KIIIOUEHHE Ha CTOMAHCKHSI HHBEHTAP, KOHTO € oleHeH no nugupana cebecrofiHocT.

Ilpeoyenenama (00 cnpasedrusa) cmovinocm Ha HMOTHTE, MAIIMHUTE W OOOpYIBAHETO €
ompefieNicHa NBPBOHAYANHO Hpe3 He3aBUcHMM oueHuTend kbM 31.12.2000 r. Harpynanata kbM gaTarta Ha
OlLiEHKaTa aMopTH3aluA ¢ u3nucaHa. HoBosakynenure cilell Tasd Jara aKTHBA [bPBOHAYAIHO ce

MPEACTABAT 110 ceGecTolHOCT,

Ksm 31.12.2005 r. e HanpaBeHa HOBa OLiEHKa OT HE3ABUCHMM JIMLICH3NPAHM OLECHUTENM Ha
IBATOTpaliHUTE MATEPUAIHY AKTHBH HA APY)KECTBOTO C H3KJIKOUEHHE HA CTONAHCKUS HHBEHTAP.

EdekTrTe OT NpeoUeHKATa Ce OTPa3sBaT NPH CHCTABIHE HA IOAMIIHUTE (PHHAHCOBH OTYETH, KaKTO

clcaBa:

e B cinyuauTe, KOraTo HOBaTa CHpaBel/MBAa CTOWHOCT HAa aKTUBHTE HaJBMIIaBa OanaHcoBaTta UM
CTOWHOCT, OTYeTHATa CTOWHOCT U HATPYNAHATA AMOPTU3ALUS CA YBEIWYEHH MPONOPLUOHAIIHO, C
WHJEKCa Ha YBEJNHUYEHHETO, a C pasNiukara MeXIy CrpaBejldBaTa CTOMHOCT M OanaHcoBaTa
CTOMHOCT Ha aKTHBHUTE € (POPMUPAH HOB KOMIIOHEHT Ha MPeoleHbUHHs Pe3epB, IPE/CTaBEH HETHO
oT e(heKTHTE OT OTCPOUCHH AAHBLH.

» Koraro GanaHcoBaTa CTOHHOCT Ha aKTHBUTE HaABULUABA HOBaTa COPaBEANKBA CTOHMHOCT pa3aukara
MEXIY JBETE CTOMHOCTH € OTYETEHA B OTYETa 3a JOXOJMTE, OCBEH aKo 3a JaJCHHA aKTHB He e Oun
(dopMupaH B NpeIXOAHH MEPUOAN TPEOLECHBYECH pe3epB. ToraBa pasiukara ce TpeTHpa Karo
HaMaJeHHEe Ha TO3W pe3epB, OCBEH aKko Ts HE HAAXBBpJA HETOBUs pa3Mmep, B KOHTO cioydai
HaABULICHUETO € BKJIIOYEHO KAaTO pa3sxol B OTHETA 3 AOXOHTE.

Tlocnenuara nanpasena npeouenka Ha UMotu, matuunu 4 o6opyaBaHe OT NULEH3UPAH OUEHHUTEN €
kM 31.12.2015.

ITvpeonauanno oyenasane

[Ipy nBPBOHAYATHOTO MM NPUAOOUBAHE MMOTUTE, MALUMHMTE U OOOPYNBAHETO CE OLEHABAT IO
cebecTOMHOCT, KOSTO BKJIOUBA NMOKYNHATA LEHA, BKJI. MUTHHYECKM TAKCH M BCHYKM ITPEKH DA3XOMH,

HeoOxooUMM 3a TpHBEXXJaHe Ha akTHBa B paboTHo cbcTogHue. IlpekuTte pasxoau ca: pasxonu 3a
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NOAroToBKa Ha 06eKTa, Pa3xolH 3a MTbPBOHAYaIHA ROCTaBka U 00paboTka, pazxoamTe 32 MOHTAXK, Pasxou
3a XOHOpapH Ha NUIA, CBLP3aHH C IPOEKTA, HEBBL3CTAHOBACMH JaHbLH U AP

JHpyXecTBOTO € ompepenuno crodnocreH mpar or 700 jB., No1 KOHTO MpuaoOUTHTE aKTHBH
HE3aBUCUMO, Ye MPUTEIKABAT XapaKTepUCTUKATa Ha bJATOTPAacH akTUB, CE€ TPETHPAT KAaTO TEKYI pa3sXoAh B

MOMCECHTA Ha HpI/II[O6I/IBaHeTO UM.

IHocneosauio oyenngane
H36panusT OT APYKECTBOTO MOAXOA 3a MocaeApaila 0ajlaHCOBA OUECHKA HA HMOTHUTE, MAIUMHUTE U
000py/IBAaHETO € MOjeJa HA NpeoneHeHaTa ctoinocT no MCC 16 — npeoleHera CTOHHOCT, HaMalleHa ¢

NOCTEABAILIO HAYHCIICHUTE aMOPTU3aLMM U HATPYTIaHUTE 3ary0n oT 06e31eHKa.

HpeoueHKa Ha UMOTUTE, MAIlLMHUTC U oﬁopynBaHeTo CC H3BBLPILBA OT NUUCH3WPAHH OUCHUTEIU
obnuaitHo nHa Iepuoa oT 5 rogunn. Koraro TaxHata cnpascajinBa CTOHHOCT ce IPOMEHS CBILECTBCHO HA MO

- KpaTKu HHTEPBAJIM OT BPEMEC, MPCOUCHKATA MOXKE CC H3BBPLIBA HA I10 - KPAaTKH IICPHOAH.

Memoou na amopmuszayua

JpyKecTBOTO M3MON3BA JMHEEH METOJ Ha aMOpTH3auMs Ha JbIAroTpaliHATe MarepHannyl aKTHBH.
AMOpPTH3MpAaHETO HAa aKTHBMTE 3al04Ba OT NBbPBO YHCIO Ha MECeua, CilefiBalll JaTaTa Ha BbBEKIaHE.
3emsaTa He ce aMOpTH3HpA. [IONE3HUST XUBOT MO IPYNH AaKTHBH € OMpelelieH B CBOTBETCTBHE C:
¢usnueckoTo U3HOCBaHe, cneuudukara Ha obopyisaHeTo, ObJCIUTE HamepeHus 3a yrmoTpeda W ¢

npeanojgaracMoTo MOPaJiHo OCTApPABAaHE U € KaKTO ClIcaBa;

o crpanu — 20 10 70 r. (B 3aBUCUMOCT OT KOHCTPYKIMATA U NIpeIHa3HAUEHUETO);

® MalIUHH, CHOPBIKEHHA U 000pyABaHe — oT 2 Ao 30 r.;

® KOMIIOTPH — 3 T.;

® TPAHCIIOPTHH CPeACTBA — OT 2 J0 6 I.;

® CTOMAHCKW WHBeHTap — 5-10 1.

OnpeznenenusT cpok Ha NOJHOCT HA OBJIIOTPAHHUTE aKTHBHU CE€ MPErICKAa U IPU YCTAHOBABAHE Ha
3HAYUTENTHH OTKIIOHEHHS CIpsAMO OBACIINTE OYaKBAHUA 3a CPOKa Ha H3MOJI3BAHETO Ha aKTMBUTE, CHILUST

Ce KOpUrupa NeperneKTUBHO.

Iocnedeawyu pazxoou

PazxoanTte 3a peMOHTH H DOJJIPBLXKA C€ NPH3HABAT 3a TEKyIIM B Nepuoja, Npe3 KoHTo ca
HalpaBeH!. H3B1>pllleHI/I nociueaBaiiy pasxoau, CBbp3aHH ¢ UMOTH, MalUMHU H oGopy,aBaHe, KOHUTO uMar
X4paKTep Ha TIOAMsHA Ha OMNpEeNeNieHH BbL3JOBH YacTH W arperatd, HWJIH Ha TpeycTpodHcTBO H
PEKOHCTPYKLMS, C& KAaNUTAIU3UPAT KbM (allaHCcoBaTa CTOMHOCT Ha CHOTBETHUS KTHB UM CE Mpepasricxkaa
OCTaThb4YHHS MY IMOJIC3CH XHBOT KbM JaTara Ha KallMTaJau3allHA. C’bH_(CBpCMCHHO, HeaMopTH3upaHarta 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH C€ U3MHCBA OT OalaHCoBaTa CTOMHOCT Ha AKTUBHUTE U Ce NPHU3HAaBA B TEKYLIHTC

pa3xoaH 3a NepHo/a Ha IPeyCTPOHCTBOTO.



Ione Jenues — Tadak A/l
MPIJIOKEHMS KbM MEXJIMHHUS GHUHAHCOB OTUET KbM 30 CENTEMBPH 2020 roauna

Obe3yenKa Ha akmueu

bajaHCOBHTE CTOMHOCTH HA JBJroTpaliHMTE MAaTepHaiHH aKTUBH MOMJICKAT HA Tpernen 3a
00€3LeHKa, KOTATO €4 HAJMIE ChOWTHsA WK MPOMEHM B OOGCTOSITE]CTBAaTa, KOMUTO MOKa3BaT, ue Te Huxa
MOIJIH a4 C€ OTAMYaBaT TPaliHO OT Bb3CTaHOBHMATa UM CTOMHOCT. AKO Ca HajHLe TAKHBA MHIMKATOPH, Ye
IpUbU3UTENHO ONpPENEeHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKa OT TAXHAaTa OanaHcoBa CTOMHOCT, TO
NOCHeNHaTa CE WM3MMCBA JO BB3CTAHOBHMATA CTOMHOCT Ha akTuBuTe, BB3cTaHoBMMara CTOHHOCT Ha
IOBITOTpaliHUTE MaTEpPHAJHH aKTHBH € MO-BHCOKAaTa OT JBETe: CNpaBEeiJIMBa CTOHHOCT 6e3 pasxoiu 3a
npoaax6a uau CTOHHOCT npy ynorpe6a. 3a onpenensHeTo Ha CTOWHOCTTA NMPH ynoTpeda Ha aKTHBUTE
OBJENINTE NAPUYHE TOTOIH C€ JUCKOHTHPAT [0 TAXHATa HAcTOAMla CTOMHOCT KaTo Ce MpHiiara AHCKOHTOB
(hakTOp Mpeay AAHBIM, KOUTO OTpa3siBa TEKYUIMTE MAa3apHH YC/IOBHS U OLEHKM HA BpeMeBaTa CTOMHOCT Ha
apPHTE H PUCKOBETE CreH(UYHN 38 ChOTBETHHA aKTHB. 3aryonTe oT 006e3leHKa ce OTYMTAT B OTYETA 33
BCeoOXBATHUS JIOXOM, OCBEH aKo 3a [JaJCHHS aKTHB He € (OpMHpaH mpeoileHbueH peseps. Toraea
obe3lieHKara ce TpeTUpa KaTo HaMalleHHE Ha TO3H PE3EPB, OCBEH aKO Ts HE HAJXBBPJis HETOBHS pa3sMep, U
HAJBULIEHUETO C€ BKJIIOYBA KATO Pa3sXo[d B OTYETA 33 JOXOIUTE.

Heuanéa u 3a2y6a om npodadcba

JbaroTpaiiHuTe MaTepuanHid aKTHBH C€ OTIIMCBAT OT OT4YeTa 32 PUHAHCOBOTO ChCTOSHHUE, KOTaTo ce
M3BaJAAT TPaHO OT ynorpeba H He ce O4aKBaT OT TAX ObAellH u3roau uiu ce npopazar. Ilewandure unu
3ary0ure OT npoxaxOu Ha OTACIHY aKTHBHM OT rpyMaTta Ha AbJITOTPaHHH MaTEPUAIHU aKTHBH Ce ONPEACIIAT
4pe3 CpaBHIBAHETO HA NMpUXoAuTe OT npoaaxbara u GanadcoBaTa CTOMHOCT HA akTWBA KbM JaTaTa Ha
npoaax6ara. Te ce HOCOYBAT HETHO KbM APYTH JOXOAM OT JefiHOCTTa B OTYETA 32 BCEOOXBATHUA N0XON / B

nedanbata unu 3arybara 3a roiuHaTa/.

2.8. Hemexyuwiu akmusu, ovpoicatu 3a npooaxicoba

Herexymu axTuBuH ce KnacH(PUUMpAT Karo Abpkauu 3a npojaxba, ako TaxHara OajaHcosa
CTOHHOCT Ile ObJie BH3CTAHOBEHA upe3 npofaxba, a He upe3 NpoAb/DKaBalla yrnorpeba B aeHHOCTTA Ha
IpyxecTBoTo. TOBa YCJIOBHE CE NpHUeMa, Y€ € Hajlulle, CaMo Koraro mpojaxkbara € ¢ BUCOKA CTENEH Ha
CUT'YPHOCT H aKTHBBT € HajJJueHd 3a He3abaBHa mpojaxba B HErOBOTO HACTOALIO chcTosHHE. ChlUo Taka
PBKOBOJICTBOTC € AHTAXHPAHO ChC CHelKa 3a npojaxba, KoATo ce o4yakBa fa ObAe UMBIHEHA B PAMKUTE

Ha e[lHa FOJMHA OT AaTaTa Ha KjlacH(pUIHpaHe Ha aKTHBA B Ta3H rpyIa.

Herexyls akTHBH, KIACH(DHIMPAHN KaTO AbPXaHU 3a nmponax0a, ce olieHsaBar no no-HUCKara ot
OanaHcoBaTa CTOMHOCT U CTIpaBeAMBaTa CTOHHOCT, HaMaJieHa ¢ pa3XxoAuTe No npojaxodara.

Or pataTta Ha Knacud)uunpal{em Ha najJcH aKTHWB B Ta3H rpyla cc ClIMpa HeroBata aMOpTHU3allHsl.

2.9. Hemamepuannu akmusu

HematepuanuuTe axTHRH ca MPEACTaBEHH BbB (DPMHAHCOBHUS OTYeT MO ceOecTOHHOCT, HAMaNeHa ¢
HaTpynaHata aMopTHU3allid M 3aryOMTe OT 00€3eucHKA. B TeXHHs CbCTaB €a BK/IIOYEHH JIMLEH3M 33
HOJI3BAHE Ha NPOrPaMHH MPOLYKTHU.

B npyxecTBoTo ce mpuniara JMHEEH METOJ HA aMOpPTH3auus HA HEMATEPUAIHUTE aKTHBU IIPH

OnpelesieH [oJIe3eH XXUBOT 4 T.
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BaiaHcoBaTa CTOMHOCT Ha HEMATEPHAHUTE aKTHBHU MOAICHKH Ha Mpernes 3a 00e3LeHKa, Koraro ca
HaJMLe ChOMTUS, UM NPOMEHU B 0OCTOATENCTBATA, KOMTO ITOCOYBAT, e GanaHcosara cToifHOCT 61 Moria
714 HAJBUILIABA BB3CTAHOBMMATAa MM CTOHHOCT. Torasa obe3leHKaTa ce BKIIOUBA KATO Pa3sxoj B OTYETa 3a

BCEODXBATHHS JOXOA.

HeMaTCpPIa.HHH aKTHBU CC€ OTIIMCBAT OT OTHYCTA 3a (bHHaHCOBOTO CBCTOSAHHUE, KOratro C€ HU3BaAAT

TpaliHO OT yroTpeba U HE ce OYAKBAT OT TAX ObASLUM W3roau WiK ce npoxanar. [leyanbute unu 3arybure
OT npojak0OU Ha OTAEAHM aKTHBH OT IpyIara Ha HeMaTepuallHi aKTHBH Ce ONPENENAT 4pe3 CPAaBHIBAHETO
Ha MPUXOAHTE OT npoxaxbara m GanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpopaxbara. Te ce

NOCOYBAT HETHO KbM JAPYTH AOXOAH OT JEHHOCTTA B OTUETA 34 BCeoOXBATHHA JOXON / B nmevanbara uim

3arybara 3a ropuHara/.

2.10. Hugecmuyuonnu umomu

VIHBECTHIIMOHHH HMOTH C€a TE3d HUMOTH, KOUTO ABJITOCPOUHO CE€ IbpXKAT OT IPYKECTBOTO 3a
JOXO[M OT HAeMH W/WJIK 3apajd BHTPELIHOTO YBEeIM4CHHE Ha TAXHATa CTOHHOCT. Te ca MpeacTaBeHH B
oT4yeTa 3a (PMHAHCOBOTO CHCTOSAHHME MO TsXHATa crpaBeanuBa croiHocT (Ipunoxkenue 2.20). [Teuanbute
UM 3aryOHTe OT MPOMEHUTE B CIIPaBeIHBATa CTOMHOCT HA HHBECTHIIHOHHUTE HMOTH C€ OTUUTAT B OTYETA
3a BCeOOXBATHUA N0XO0A (B mevanbarta unu 3ary6ata 3a rOAMHATA) KbM CTATHS “ApYrd 10X0xH/(3arybu) ot
JeftHOCTTa, HETHO” 38 MEPHOZa, TIpe3 KOWTO ca Be3HMKHamM, PeansnpanuTe pUXOAd OT WHBECTUUMOHHHA

HUMOTY CC NIPCACTABAT B ChllaTa CTATUA OT OTUETA.

VHBeCTULIMOHHKTE UMOTH CE OTITIHCBAT OT OT4eTa 338 (PHHAHCOBOTO CHCTOAHHE, KOTATO CE U3BAJST
TpaiiHo oT ynotpeba u He Ce 0UaKBaT OT TAX OBbJELLM CTOMAHCKY W3TOJM WK ce npopagar. Ilevanbure win
3arybute OT mpoaaxOH Ha OTASIHU aKTHBY OT IPynara Ha “WHBECTHLHOHHUTE HMOTH ce ONPENeNT Upe3
CpaBHSBAHETO Ha mpuxomute OT npodaxbara u OanaHcoBata CTOMHOCT HAa aKTHBa KbM JaTata Ha
npoxax6ara. Te ce mocodsaT HETHO, KM “ApYrH ROXOAW/(3arybm) oT NeHHOCTTa, HETHO” B OTYeTa 32

BceoOXBaTHHS 10OX0f (B nevantara uiy 3ary0ara 3a rofAHHaTa).

TpaHcdepu OT W KbM rpynara “HHBECTHLMOHHH HMOTH’ c€ NMpaBH, KOraTo HMa NPOMSHA BbB
(GYHKUMOHANHOTO MPEAHA3HAYCHHE 1 LEH Ha JaJileH UMOT. B ciydail Ha nmpexBbpIIsiHe OT “WHBECTULIHOHHH
UMOTH” KEM “HMOTH 3a U3MOJI3BaHEe B COOCTBEHATA AEHHOCT” aKTHUBBT CC 3aBSAA B HOBATa CH Ipyla Mo
HaMEepeHa WCTOpHYecka [[€Ha, KOATO MpPEeJCTaBlisfBa COpaBeljiiBaTa My CTOHHOCT KbM Jarara Ha
npexBbpisHeTo. O0paTHO, KOraTo oT “MMOTH 3a W3MON3BaHe B cOOCTBeHATa HeHHOCT” HMa MPEXBBPIISHE
KbM “HMHBECTHLMOHHM HMOTH”, aKTHBBT C€ OLIEHSBA MO CIIPaBEAJMBATa My CTOMHOCT KbM JaraTa Ha
pEeXBbPASHETO, KaTO pa3nukara A0 0anaHcoBaTa My CTOHHOCT ce IpeJICTaBg KaTo KOMIIOHEHT Ha OTUeTa 3a
BCEOOXBATHHUSA N0XOJ (B APYrd KOMIIOHEHTH HA BCCOOXBATHHSA JAOXOJ) U C€ MPEACTABS KBM “NpeoueHbYeH

pe3epB — UMOTH, MallIMHK ¥ 000pYABaHE” B OTYETA 38 IPOMEHUTE B COOCTBEHHS KAIUTAL.

2.11. Mamepuanuu zanacu

MarepuannuTe 3amacu ca OUEHEHW M0 MO-HUCKATa OT: Ce0ECTOWHOCT M HETHaTa peanusyema
CTOMHOCT.
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PasxoauTe, KOMTO ce U3BBLPINBAT, 33 Ja JOBCAAT JAACH MPOAYKT B HCrOBOTO HACTOAUIO ChCTOSAHUC

1 MECTOHAXOXIEHHE, Ce BKTIOUBAT B LIEHATA Ha Ipu00uBaHe (ceOecTOHHOCTTa), KaKTO crnejBa:

¢ CYpPOBHHH, MaTCpHaJH M CTOKH B TrOTOB BHJI — BCHYKH JOCTaBHU pa3XxoJH, KOWTO BKIIOYBAT
MIOKYIHA LUEHA, BHOCHH MUTA U TAKCH, TPAHCIOPTHH Pa3xoaH, HEBb3CTAHOBACMH XaHBLUHU U APYIrH pa3XOlH,
KOHUTO JONPHHACAT 3a NPUBECKIAHC HA MATCPHAIINTE B rOTOB 34 TAXHOTO HU3IIOJI3BAaHE BUA,

® TOTOBA MPOJYKI{HS ¥ HE3aBBPLICHO NMPOU3BOJACTBO — MPEKUTE Pa3sXOJU Ha MaTepuajin U TPyd d
NpHCHajala e YacT OT IPOW3BOACTBEHHTE HEMpPEKH pa3xoAu P HOPMAHO HATOBApEH KalaluTeT Ha
MPOKU3BOACTBEHHTE MOLIHOCTH, ¢ W3KJIOUeHHE Ha aJAMHHMCTPATHBHUTE Pa3sXOAM, KyPCOBHTE DasjMKu U

pa3xouTe Mo NpUBIeYeHH QHHAHCOBH PECYPCH.

BrirouBaHETO HA TOCTOSIHHHTE OOINONpPOM3BOJCTBEHM pasxoid B cebecToiHoCTTa Ha
MPOU3BEXKIaHATA MPOAYKIMS CC H3BBPIIBA HAa 0a3aTa Ha HOPMANHHS KanalWTeT Ha HPOU3BOACTBEHHTE
MolHOoCTH. M36panata ot aApyxectBoto 6a3a 32 pasnpeleeHHeTO UM € IPOU3BOACTBOTO HA MAHHUITYJIHPaH

(bepMeHTHpaNT TIOTIOH B KHJIOrpamMu.
Ilpu ynotpebGara (mpomaxbara) Ha MaTepHajHHTe 3allaCH Ce M3MOJ3BA METONLT HA CpEIHO-
npereraeHaTa 1eHa (cebectoitnocr).

Hetnata peanmusupyema CTOHHOCT MPEACTaBIsBA NPUOIM3NTENHO OMperelieHaTa NMPOoJaXHa IeHa
Ha JalC€H aKTUB B HOpPMaJHHA X004 Ha CTOIAHCKa AeﬁHOCT, HaMmalJieHa C HpH6IIH3I/ITeJIHO ONpeHCTICHUTE
Pas3xou 1o AOBLPIIBAHETO B THbProOBCKH BHJ HA TO3M aKTHB H ITpH6J1H3HTeJ‘IHO OonpeAeneHuTe pa3sxoan 3a
npojaxoa.

2.12. Tepzoecku u Opy2u e3emManus

THProBecKUTe B3eMaHWs ca MPEACTABEHHW [0 CTOWHOCTTA HA OPUTMHAIHO M3fafieHaTa (akTypa
(cebecToiiHOCT), HamMalleHa ¢ pa3Mepa Ha obe3ueHkara 3a HechbupaeMu cymu. I1pubausuTenHaTa oLeHKa 3a
3ary0u OT CBMHHUTETHU H HEChOHpaeMH B3eMaHHUs Ce IPaBH, KOTaTo 3a ChOMpaeMOoCTTa Ha Lis1aTa cyMa Win
Ha 4acT OT Hesl ChIIECTBYBa BHCOKAZ HECHIypHOCT. HechOupaemmute B3emaHus c€ W3NMCBAT, KOraTo
TPAaBHUTE OCHOBAaHMS 3a TOBAa HACThMAT. F3mucBaHero craBa 3a cMeTka Ha (OPMHUpPaHHA KOPEKTHB.
Ofe3uieHKaTa Ha B3EMaHUATA CE HAUKCIIBA YPE3 CHOTBETHA KOPEKTHBHA CMETKA KbM ADYTH Pa3XoiH 3a

JIeHHOCTTa B 0THeTa 38 BceOOXBATHUS JOXO.

2.13. Mapuunu cpedcmea u napuiunu eKeueaeHmu

HapH‘{HHTe CPEACTBa BKJIOYBAT KAaCOBATC HAJIMYHOCTU M pas3iUIAUIATE/IHUTEC CMETKHU, @ MapHYHHUTC
CKBUBAJICHTH - KPAaTKOCPOUYHHTC ACTIO3UTH B 6aHKH, YUATO OpHUTrHHAJIEH MAaTypUTET € NO-MalbK OT 3

Mmecena.
3a uenuTe Ha H3rOTBIHETO HA OTYETA 34 NapU4HUTE NNOTOLIU:

® NIApUUYHHTE NOCTHIVICHHA OT KIHCHTH H MapUYHUTE IIalaHusd KbM A0CTaBUYUUH Ca MPCACTABCHHU
6pytHo, ¢ Biutroued JIJIC (20%);
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® UXBUTE MO MOAYYEHH HHBCCTHUMOHHHM KPCAMTH CC BKIIOYBAT KaTo IJaliaHHs 3a (l)l/IHaHCOBa
JERHOCT, a NHUXBUTE, CBBP3aHHU C KPEIAUTH H 3aC€MH , O6C.TIy’}KBaLLU/I TEKyLIaTa JIEMHOCT C€ BKJIIOYBAT B

onepaTuBHa AeHHOCT;

* Tpalino OJIOKMpaHUTe NAapUYHM CPEACTBA (3a 00e3neyeHus Mo GaHKOBM rapaHUMH, MO ChAeOHU
HPOU3BOACTBA U JIP.) CE MPEACTABST HA JIMIEBATA CTPaHa OTYETA 3a YHHAHCOBOTO ChCTOSHHE KATO 4acT OT
MApHYHHUTE Cpe/ICTBA U €KBUBAJICHTH, HO HE C€ BKJIIOYBAT KAaTO 4aCT OT TAX NPU U3TOTBIHETO HA OTUCTA 34

NapUyHUATE NOTOLH;

o matenusit JJJIC 1o mokynky Ha AbLAroTpaiHM akTHBH C€ MOCOYBA KAaTO APYrd IMOCTHIUIEHUS
(mnamaHus)), HETO KbM HAPUYHHWTE MOTOLUU OT ONEpaTUBHA AEHHOCT, JOKOJIKOTO TOH ydacTBa H ce

BBH3CTAHOBSBA 3a€AHO U B ONIEPATHUBHUTE MMOTOLN Ha JAPYXKECTBOTO 3a CbOTBETHHS NIEPHUOL (Meceu).

2.14. Tvpzoecku u Opy2u 3a0baM4CCHUA

3aqb/KeHHATA KbM JOCTABYHIM U JPYTUTE TEKYLUM 3aJbIDKEHUS Ca OTHETESHM MO CTOHHOCTTA Ha
opuruHanuute ¢aktypu (ceGecTolHOCT), KOATO ce rnpueMma 3a ClpaBeiiuBaTa CTOHMHOCT Ha CHeJKara,

KosTO 1Ie Obje HaniateHa B Onele cpeily NOJYHYEHUTEC CTOKH U YCAYTH.

Kpartkocpounure 3agb/okeHns ca Oe3NUXBEHH, Thil Kato eQeKThT OT AHCKOHTHPAHETO € HE3HAUUTEJICH.
OTnwucBar ce KOraro 3afb/DKEHUETO, ONPENENIEHO B JJOrOBOpa € MOraceHo, OTIAJHANO € HITH CPOKBT My €

HU3TCKBJIL.

2.15. JTuxeonocHu 3aemu u Opyzu npueeu e pecypcu

Bewuky 3aemu W Apyrd TipuBiiedeHH (MHAHCOBH PECYpPCH ca NpEACTaBeHH MO ce6eCTOHHOCT
(HOMHUHANHA cyMa), KOSTO CE NpHeMa 3a CIIpaBeljiiBa CTOMHOCT Ha IOJyYEHOTO MO CAENKATa, HETHO OT
MPEKUTE Pa3XOAH, CBbP3aHH C TE3W 3a€MU U IPUBJIEUYEHH PECYPCH.

Crnen NMbpBOHAYATIHOTO MpPU3HABAHE, JIMXBOHOCHUTE 3aeMu U JAPYTH [IPUBJICUCHU DECYPCH,
TOCNEBAINO Ce OLCHABAT IO aMOPTH3MpyeMa CTOMHOCT, ONpeneneHa 4pe3 NpujlaraHe Ha MeTola Ha
e(eKTHBHATA JTUXBA. AMOPTH3HpyeMarTa CTONHOCT € M3YKMC/IeHa KAaTo ca B3eTH MPEABUI BCHYKH BUIOBE
TAKCH, KOMHCHOHHH U APYTH Pasxo[H, BKJ. JUCKOHT UM [PEMUSL, aCOLUUpPaHH C Te3d 3aeMi. [ledanbure u
3aryOHuTe Ce MPU3HABAT B OTYETA 33 BCEOOXBATHHS JOXOA KaTO (PUHAHCOBH NPHUXOAU WM pa3xoiu (JIMXBa)
Tnpe3 nepuojia Ha aMOPTH3aLHsi UM KOTaTo 3aJbJDKCHHUATA CE OTIULIAT UM PeLyLHpaT

2.16. Ilencuonnu u opy2u 3a0vAHCEHUA KM REPCOHAIA HO COUUATHOMO U MPY00B8O

3aKonooameicmeo

Tpynosute M OCUIypHUTESHH OTHOLUEHMS C DAabOTHHLMTE M CIY)KHTEIMTE B JAPYKECTBOTO C€
OCHOBABAT Ha pasnopexdute Ha Kojekca Ha Tpyna u Ha pasnopenbuTe Ha JeHCTBAILOTO OCHTYPHTENHO

3aKOHOJaTeJICTBO B bear apus.
Kpamxocpounu 0oxoou

KparkocpouHute noXoau 3a HaeTHs IepcoHan mox ¢opmara Ha Bb3HArpaxaeHus, OOHyCH H
COLMANHH JOMIAlIaHus ¥ NpUAOOHBKU (M3UCKYyeMH 3a YpexjaHe B paMkuTe Ha 12 Mecena ciej kpas Ha
nepuona, B KOHTO NEPCOHAIBT € MOJIOKHUI TPy 3a TAX WIHW € U3INBIHHUI HCOGXO,ZIPIMHTG yCHOBI/ISI) ce
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IPU3HABAT KaTO Pa3xoj B OT4eTa 32 BceoOXBaTHUS HOXOA (B neyanbara uid 3arybara 3a ronMHara), OCBeH
axo gaged MC®O ne u3nckpa Ta3y cyMa Jia Ce KallMTaausnpa B ceOeCTONHOCTTa Ha OIPEJE/IeH akT4B, 3a
NepHo/a, B KOUTO € MOJOXKEeH TPYABT 3a TSIX W/HIHK ca U3ITbJIHEeHU U3NCKBAHUTA 33 TAXHOTO NOJIy4aBaHe, U
KaTo TeKyIllo 3ab/bkedue (Cren mpucnaaaHe HAa BCHUKH TIATEHW Beve CYMHU Y MOJIATAlLH C€ YAPBHXKKH) B

pasMep Ha HEIHCKOHTHPaHATa MM CyMa.

KoM parara ga Bcexn HWHAHCOB OTHET APYKECTBOTO NPABM OlEHKA HA CyMara Ha OYAKBAaHUTE
Pa3sxond MO HATPYNBAIMTE Ce KOMIECHCHPYEMH OTIYCKH, KOSTO Ce OvyakBa na ObjJe HM3MJIaTeHa Kato
pe3yJITaT OT HEH3NOJ3BAHOTO TNPABO Ha HATPYMaH OTMYCK. B OLEHKaTa ce BKIIOYBAT ApHONH3HTENHATA
MpeleHKa 32 CYMHTE 3a CAMHTE Bb3HAIDAKACHHS W Ha BHOCKHTE NO 3aJBDKATENHOTO OOIIECTBEHO H

3[IPABHO OCHTYpsiBaHE, KOUTO pabOTOAATENAT JbIKH BPXY TE3H CYMH.
Awazocpounu 00xo0u npu nencuonupane
Inanoge ¢ depunupanu enocku

OCHOBHO 3agb/DKEHHE Ha APYXeCTBOTO Karo paboromaTen B bbiarapus € Ja W3BbpIIBa
3aABJDKUTENHO OCHTYPSIBAHE Ha HaeTHst cd nepcoHan 3a ¢oHa “TleHcuu”, JOMBIHUTENHO 3a4BIDKUTEIHO
nedcuonno ocurypsisade (J[3T10), ¢onn “O6mo 3a6oassaHe u maiiuunctso” (O3M), dona
“Bespaboruua”, doun “Tpynosa 3nononayka u npodecuonanHa 6onect” (T3IIb), oua “I'apantupane
B3eMaHus Ha pabotnuumre u ciayxuresure” (I'BPC) u 3xpaBHo ocurypsBaHe. Pasmepute Ha
OCHTYpUTEIIHUTE BHOCKH Ce yTBBPXKJABAT BCSAKA roavHa c¢bc 3akoHa 3a Oromxera Ha JIOO u 3akona 3a
6romkera Ha H3OK 3a crorBeTHarta rojuHa. BHOCKHTE €€ pasfpelesiaT Mexay paborojarenst H
OCHTYPEHOTO JIMLIEe B CbLOTBETCTBHE ¢ mpaBunatra ot Koxekca 3a couuanHo ocurypssane (KCO) B
cboTHOWeHue 60:40 (2019 r.: 60:40).

Te3u OCHTYpHTEJHH TEHCHOHHM TIUTaHOBe, NpHJAraHu OT IOPYXECTBOTO B KadecTBOTO MY Ha
paboTouared, ca miaHoBe ¢ AedHHHpaHH BHOCKH. [Ipu Tsx paboTomaressaT IUIala MECEYHO ONpPENENeHH
BHOCKM B IbpxaHute dora “ITencun, doun “O3M, doup “bespaboruna, ¢oux “T3IIb, xakro # B
YHHUBEPCAHH M MPO(pECUOHATHH NEHCHOHHH (GoHa0Be - Ha Ga3a (GUKCHPAHU MO 3aKOH MPOLUEHTH U HAMA
MPABHO WM KOHCTPYKTHBHO 3aJ[bJUKCHHUE Na AoMiala BbB GoHAoBeTe OBACIIN BHOCKU B CIyUanuTe, KOraTo
T€ HIMAT JOCTATHYHO CPEACTBA Ad M3IIATAT HA CbOTBETHUTE JIHLA 3apabOTEHHTE OT TAX CYMH 3a MepHOAa

Ha TPYJOBHUS UM CTaX. AHAJOTHHYHH Ca U 38BJOKCHHUSATA [T0 OTHOLIEHHE Ha 3APaBHOTO OCUTYPSBaHe.
K®M IpyxkecTBOTO HsMa Ch3/a/ieH U GyHKIMOHHPALL YacTeH 100pOBOJICH OCUTYPUTENEH QOH.

HbioxuMuTe OT JPYXKECTBOTO BHOCKH MO [UIAHOBETE C ACPUHHPAHH BHOCKU 33 COLUMAJHOTO U
3IPaBHO OCHUT'YpsIBaHE Cce NPHU3HABAT KATO TEKYIL Pa3xojd B OTUETA 3a BCeOoOXBaTHHUS AOXoA (B meuandarta
win 3arybara 3a roamHaTa), ocBeH ako maneH MC®O He u3KickBa TazW CyMa ha ce KaluTalau3vpa B
ce0eCcTOMHOCTTa Ha OMpeAe/eH akTHB, M KaTo TeKYIO 3ab/DKeHHe B HEJUCKOHTHPaH pasMep, 3aeJHO U B
[IEpYOA Ha TTOJlaraHe Ha TPyJa ¥ Ha HAa4YMCICHHETO Ha ChOTBETHUTE JOXOZAM HA HAETHTE JHLQA, C KOHTO

J0X0au BHOCKHMTE Ca CBhpP3aHHU.
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Inanose c depunupanu 00xoou

Corinacho Kopmekca Ha Tpyna ApYKECTBOTO B KauyecTBOTO My Ha paboromaren B bbirapus e
3a/(bJDKEHO @ M3IUIAllla Ha NepCOHajla NMpH HACTBIIBAHE HAa TMEHCHOHHA BB3pacT oOe3LIETEeHHE, KOETO B
3aBHCHMOCT OT TPYHOBHS CT&K B MPESAIPUATHETO MOXE Aa Bapupa Mexay 2 u 6 OpyTHu paboTHu 3annatu
KBbM JlaTaTa Ha MpEeKpaTABaHe Ha TPYAOBOTO [IPaBOOTHOWEHHE. 110 CBOMTE XapaKTEPUCTHKH TE3H CXeMU

npencTarnsBaT He(OHAMPAHH MIAHOBE ¢ AeQHHUPAHU JOXOAHU.

HzunciieHneTo Ha pasMepa Ha TE3W 3aJbDKCHHs Hajara yYacTHETO Ha KBAIM(UUMAPAHH aKTIOEPH,
3a JIa MOXE JIa Ce OMNpEJIeNTN TAXHATA CeraiiHa CTOWHOCT KbM AaTara Ha GUHAHCOBHUSA OTHET, MO KOATO TE Ce
MPENCTABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, & PECIEKTHBHO MW3MEHEHHETO B CTOMHOCTTIA MM, Ce
NpeAcTaBs B OTHETa 32 BCEOOXBATHHS HOXOA Karo: a) Pa3XxOAMTe 32 TEKyLl M MUHAJ CTaX, Pa3XONWTE 3a
auxBa ¥ edeKTHTE OT CBKPAIICHUSTA W ypeJAaHMsATa Ce NPU3HABAT BEAHAra, B MEPHOAA, B KOWTO
BB3HHKHAT, W NPEACTaBAT B TeKyliaTa mevajnba WM 3ary6a, MO CTaTus ,pa3XxOAW 3a nepcodan, a 0)
eekTHTE OT MOC/IEABAILIMTE OLEHKH HAa 33JbJDKEHUSATA, KOUTO MO ChLIECTBO NMPEACTABISABAT AKTHOEPCKH
revantbu u 3aryOu, ce MpU3HABAT BeJJHAra, B NEPHOAA, B KOWTO BH3HUKHAT, U CE MIPEACTABAT KbM APYrHTE
KOMIOHEHTH Ha BCEOOXBATHUS JOXOH, NO CTAaTHUsl ,MOCNEeJBALIM OLUEHKH Ha NEHCHOHHM IUIAHOBE C
AebHHHUpaHu NOXOOM. AKTIOepCkuTe MeyanOu d 3aryOu MpOM3THUAT OT MPOMEHU B aKTIOEPCKHTE

NpeAnoOJOKECHNUS U OllMTA.

KbM patata Ha BCekM rofHlleH (PHHAHCOB OTUYET APYXECTBOTO HasHa4yaBa CEpTHOHIMPAHH
aKTIOEPH, KOHTO M3JaBaT JOKJAA ¢ TEXHHTE H3YHCICHHS OTHOCHO ABITOCPOYHMTE MY 3aTBIDKEHUS KbM
riepcoHana 3a 00e3lEeTeHHs IPH IEHCHOHKMpPade. 3a LenTa Te npujiarar KpeIuTHUS METO/ Ha IPOTHO3HUTE
emuHnnr. CeramiHara CTOHHOCT Ha 3aJb/UKCHHETO MO NeQUHUpPAHHTE [OXOAH CE H3UYMCIABA upe3s
JHUCKOHTHpaHe Ha ObJCLUUWTE MapuyHH MOTOLM, KOHTO C€ OHakBa [a OBAAT H3MJIATEHH B DAMKHTE Ha
MAaTypUTETa HA TOBA 3a{bJUKEHKE W TIPH U3TOJI3BAHETO Ha JIMXBEHHTE PaBHUIIA Ha AbPIKABHH JbJIrOCPOYHH
obnurauuu ¢ noj100€H CpoK, KOTUpaHU B bbirapus, KeAeTo (pyHKLUHOHUPA U CAMOTO JPYXKECTBO.

Hoxoou npu nanycxane

CbrnacHO MECTHHTE pa3nopeACH Ha TPYIOBOTO H OCHTYPHTE/HO 3aKOHOJATENCTRO B Bhirapus,
JAPYKECTBOTO KaTo paboToATENAT UMa 3a1b/KeHHE Ja U3IUIATH NP NPEKpaTABane Ha TPYAOBHS JOTOBOD

peAn NEHCHOHUPAHE ONPEACIICHH BUAOBE obe3ieTeHus.

Jlpy»KeCTBOTO TpH3HaBa 3aAb/DKEHUS KBbM TMEPCOHANa Mo JOXOAM NpHM HAMyCKaHe TNpean
HACTBIBaHe Ha MEHCHOHHA BL3PACT, KOraTo € JeMOHCTpUpaH 00Bbp3Balll aHTKUMEHT, HA 0a3a nmyOnuyHO
aHOHCHUpaH [U1aH, BKJ. 33 NPeCTPyKTYpHpaHe, Aa ce MPeKpaTH TPYAOBHUSIT AOTOBOP ChC CHOTBETHHTE JIMLA
0e3 J1a “Ma BE3MOXHOCT J]a Ce OTMEHH, Wik TP GOPMATHOTO M3JaBaHE Ha JOKYMEHTUTE 3a AOOPOBOJIHO
HamyckaHe. [loxonu mpH HamyckaHe, IIaTUMH ToBeue OT 12 Mecela, ce JUCKOHTHPAT W [PEACTaBAT B

oTyeTa 3a Q)HHaHCOBOTO CBCTOSIHUE [0 TAXHATa CerallHa CTOHHOCT.

2.17. AxyuoHepen kanumai u pezepeu

“T'one Menues — TaGax™” AJl e cb31aicHO KAaTO aKIIMOHEPHO ApyxecTBO. KaTo TakoBa € 3abKEHO

Ja perucTpupa B THProBCKUS PEruCTHD ONpEAesieH pasMep HAa AKUUOHEPeH Kanumai, KOUTO Ja ClyXH
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karo obesrneueHne Ha KpeAUTOPUTE HA APYXKECTBOTO 32 U3MNBJHEHUE HA TCXHUTE B3EMAHHH KBbM HErO.
AKIII/IOHepI/ITe OTroBapsT 3a 3albJDKEHUATA Ha JPYKECTBOTO A0 pasMepa Ha CBOETO AKHHOHECPHO y4acTHe B
KanuTajlla ¥ MOraT Jia MpeTeHAMpPaT BpblUAHe HA TOBA y4acTUE CamMO B MPOW3BOACTBO IO JIHKBHAALNA U

HECBCTOATCIHOCT,

ChINacHO U3MCKBAHMATA Ha THPrOBCKHS 3aKOH ¥ yCTaBa, APYKECTBOTO € JIbKHO Aa (opMupa

gono Pesepeen, kato W3TOUHHLHN Ha GoHaa MOraT Aa Obhart:
e Hali-MaJKO €JHa JAeceTa OT Mnedanbara, KOATO ce OTHENs, JOKATO CpeACTBara BbB (OHAA
JOCTHTHAT €0H4 ASCCTa 4acT OT Kanurana HJIH n[o-rojsMma 4acr, Mo peleHHE Ha 06H10TO

cbOpanue;

® cpenacTBara, MOJYYEHH HAJ HOMHHAIHAaTa CTOMHOCT HA aKUMHUTE NMPH HU3AABaHETO UM (NIPEMHEH
pesepe);

® pYTH¥ H3TOYHHOM, NIPEABUACHH No pemeHue Ha Obworo cxbpanne.

ChrilaCHO H3HCKBAaHUATA HA T’bpl" OBCKHA 3aKOH CpE€ACTBaTa OT Ct)OHIla MOrar Jia ce U31oJ3Bar CaMo
34 NTOKPUBEHC HAa roguIHara 3ar y6a M Ha 3ar }/61’1 OT NpE€AXOAHH T'OAHHH. Koraro cpeacrsara BbB (bOH,Ha
JOCTHIHAT ONPEACICHUA MHHUMAJICH pasMep, CpeacTBaTta Haa Tadd cymMa Morar Jaa OBJaT H3NOJ3BaHU 33

yBCJIMUaBaHC HA aKIMHOHCPHMSA KalluTall.

Ilpeoyenvunuam pezepe e GopMupaH OT MOJOXKHTESHATA pa3Nuka MexAy HHQJIHpaHaTa
fajiaHcoBa CTOMHOCT HAa MMOTHTE, MAILUMHUTE U O0OPYABAHETO M TEXHHTE CNPaBEAJHBH CTOMHOCTH KbM
JIaTATe Ha W3BBPIIBAHE HA MPEOLEHKNTE. EeKThT Ha OTCPOYEHNTE JaHBLM BHPXY NPEOLCHBYHUSA PE3EPB €
OTpa3eH AUPEKTHO 33 CMETKA Ha TO3H pe3eps. [IpeolieHbYHHAT pe3epB ce PEXBBPIIL KbM “JpYru pe3epBu”,
KOraTo aKTUBHTE Ca HAMBJIHO aMODTU3MPaHM HWJIM HAllyCHAT NaTPUMOHHYMa Ha JAPYXECTBOTO IpU

npoaaxoa.

2.18. anvuu evpxy neuanbama

Texywume oOanvyu 8vpXy newanbama C€ ONPEAEIAT B CBOTBETCTBHE C U3MCKBAHUATA Ha
OBArapckoTO MaHBYHO 3aKOHOAATEJCTBO — 3aKkoHa 3a KOPMOPaTHBHOTO IOJOXOAHO obuarane.
Howmunannarta nagpyna craBka 3a 2020 r. e 10 % (2019 r.: 10 %).

Omcpouenume danvyu ce ONPEAETAT KaTo ce H3M0J3Ba OanaHCOBHS MMACHBEH METOJ 34 BCHUKH
BPDEMEHHU pa3zIukH KbM JaraTa Ha OT4eTa 332 (PMHAHCOBOTO CBCTOSHHME, KOMTO CbLUECTBYBAT MEXIY

GanaHcOBUTE CTOMHOCTH ¥ JAHBYHHTE OCHOBH Ha OTACTHMTE aKTUBHU W MacHBY.

OTcpoyeHHTe NaHBYHH TAaCHBH Ce TNPHU3HABAT 3a BCHYKH o6jaragMH BPEMCHHH pasiiiKM, C
H3KJIIOUEHHE HA Te3W, MOPOJMJIM ce OT TpH3HABAaHETO Ha AKTHB WJIM MMACHB, KOUTO KBM Jarata Ha
CTOMaHCKaTa OTepallus He € NOBJUsUI BbPXY CUETOBOHATA M JaHbYHATA Mevyaliba/3ary6a.

OTcpoqum'e JaHBbYHH aKTUBH C€ NPU3HABAT 3a BCHYKH HaMalsICMH BPEMCHHH pa3IuKKM 1 3a
HEH3TION3BAHKTE NAHBUHHM 3aTy0H, 10 CTENeHTa, 10 KOATO € BEPOSTHO Te Ja Ce MpOsBAT 00paTHO U Aa Obae
redepupana B OpJemne qoctaThuha obnaraeMa nevanda wiim a ce NposBsAT oblaraeMu BpeMEHHH PasiinKy,
OT KOHUTO Ja Morat ga ce npucnagvar Te€3d HaMallsIeMU PasjiuKu, C M3KJIIOYCHHUE Ha TE3H, MMOpPOIHIIK CE€ OT
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NPHA3HABAHCTO HA AKTHUB WJIHM IACHUB, KOWTO KbM jJaTaTa Ha CTOMAHCKaTa orniepalus HE € INOBIHSAI BbPXY

CYeTOBOJAHATA U JaHbYyHATa neyanba/ 3211")/63.

banancoBara cTOHHOCT HA BCHYKH OTCPOUYEHH NaHBUYHM 8KTHBHU CE NPEIJICKAAT HA BCAKA AaTd HA
Q)HHaHCOBHSI OTYET H C€ pPEAYLHPAT 40 CTCICHTA, 10 KOATO € BCPOATHO TE Aa C€ MPOABAT oﬁpamo u aa cc
reiepyupa AOCTAaTbYHO obJiaraema r[eqan6a, OT KOATO TE Ha Morar zaa Onaar IpucnagHaTu HIH

KOMIICHCHUPAHH.

OTcpodeHHTe aHbLM, CBBp3aHH C OOEKTH, KOHTO Ca OTHETEHH KaTo APYrH KOMIIOHEHTH Ha
BceoOXBaTHUS JIOXOJ WM KalHTaloBa IO3ULHS B OTYETa 32 (MHAHCOBOTO CHCTOSHHE, CHIIO CE OTYMTAT

OUPCKTHO KbM CHbOTBCTHHS KOMITOHCHT Ha BCEOOXBATHHSA JA0X04 HJIH OaJlaHCOBaTa KalMTAJIOBA MTO3ULHUS.

OTcpoyeHuTe JaHbYHY aKTHBH ¥ NACUBH Ce OLEHsBAT Ha 6a3a JAHbYHUTE CTABKH, KOUTO CE O4aKBa
Ja Ce MPUJIAraT 3a MEePUOAa, MPe3 KOHTO aKTUBUTE LIe Ce Peasu3Hpar, a MIaCHBUTE Lie Ce YpeasT (Moracsr),
Ha 6a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA WK B IOJISIMA CTENEH Ha CHTYPHOCT € OYaKBa Ja ca B CUJIa.

Kbm 30.09.2020 r. orcpovueHHTe AaHBUM BbpXy Newanfata ca OUEHEHH INpH craBka 10 %
(31.12.2019 r.: 10%).

2.19. [loxoou na akuun

OCHOBHHTe JOXOAM Ha aKUMS Ce€ M3UUCIsSBAT KAaTO Ce pa3fieNy HeTHaTa nedanda wiu 3aryba 3a
Meprofa Ha APYKECTBOTO, MOAJACKALA HA pA3NpPElCNCHME MEXIY aKLUHMOHEPUTE, INPHTEXATe/IM Ha
00MKHOBCHH aKlIMH, Ha CpeHO-peTerIcH s Opoli Ha AbprKaHuTe OOHKHOBEHH aKIMHU 3a NEpHoJA.

CpenHo-nipeTernieHusaT Gpoll akiuu NpeacTaBisBa OposST HA AbpXKaHUTEe OOUKHOBEHH aKUUH B
HAYaJloTO Ha IIepHoJa, KOPHTHpaH ¢ Opod Ha oOpaTHO u3KyNeHWTe OOUKHOBEHH aKIHWKH H Ha
HOBOM3JA/ICHHTE TAKHBA Tpe3 Mepuoja, yMHOKEH MO cpelHo-BpeMeBHs ¢akrop. Tozu ¢axTop u3passBa
Opos Ha AHHTE, Mpe3 KOUTO KOHKPETHUTE akUMK ca OWIM ObpXkaHu, crpaMo obumsa Opod Ha mHHTE npes

neproa.

2.20. Ouenagane no cnpagediuea crnoiHocH

Hsixkon OT akTHBHTe W TACHBHTE Ha JPYXKECTBOTO Ce OLCHSBAT WM NPEJACTaBiIT W/HIM Camo
OMOBECTABAT MO CMpaBEJIMBA CTOHHOCT 3a HENUTe Ha (PUHAHCOBOTO OTuMTaHe. TakuBa ca: a) Ha
ODoBTapsia ce 0aza — UHBECMUYUOHHUWME UMOMU, ONPEOeleHU MbpP2OGCKU U OpYyeU 63eManus u
3a0vaccenus, a Opyeu 6) Ha HENOBTApAIIA ce 0a3a — HeQUHAHCOGU AKMUGU KAMO UMOMU, MAUWLUHU U

obopydeane.

Crnpasefnusarta CTOHHOCT e HeHarta, kofTo 64 6una nosydena npu npojaxbara Ha AaZieH aKTUB
HJIN 1Tu1aTeHa NpH NPCeXBLPIAHETO Ha T1aChB B obuyaiina cAeNika MCXKAY HE3aBHCHUMHU MNA3ApPHH yUACTHHULIHU
Ha jarata Ha oueHsBaHero. CrpaBeAnuMBara CTOMHOCT € M3XOAsdlla LieHa U ce 0Oasupa Ha
IPEANOJIOKEHHETO, Ue onepaumsTa no npofaxbata 1ie ce peamu3upa WIM HAa OCHOBHUS Ta3ap 3a TO3H
aKTUB WM MAacHB, UM B CIlyyal Ha JIMNCa HA OCHOBEH Masap — Ha HAW-M3rogHMs Ma3ap 3a aKkTHBa MM
nacusa. Kakto OnpenencHusT Kato OCHOBEH, Taka W Hal-U3rOAHMAT Na3ap ca TakuBa MasapH, 4O KOHTO
APYAKECTBOTO 3aAbJDKUTETHO HMa AOCTBII.

HsMepBaHero Ha crpaBegnuBara CTOHHOCT CE€ MNPAaBU OT MO3UUMSATA HA MPEAINOJOXCHHATA H
NPEHEHKUTE, KOUTO Ouxa HaNpaBU/IM MOTCHUMANHUTE Na3apHW y4YaCcTHULH KOrato Te Ouxa ompeaensiu
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LE€HAaTa Ha CbOTBETHUA aKTHB UMM NMACUB, KATO CC AOIMYCKA, Y€ TC Ouxa aeicTBasM 32 NOCTUraHe Ha Half-
zxoﬁpa CTOIMAaHCKa M3roja OT HEero 3a T4x.

[Ipu n3mMepBaHeTo Ha CpaBe/JIMBaTa CTOWHOCT Ha HE(HHAHCOBU aKTHBH BHMHArM M3XOJHATa TOYKa
€ TNIPeANONOKEHHETO KakBo Ou Ouio 3a MasapHATE Y4acTHULM Haii-1oOpoTo U Hal-€PEKTHBHO Bb3MOKHO
M3M0/I3BaHe Ha JaJACHMS aKTHB.

JpyxecTBOTO TpHJara pasiMiHH OLEHbYHH TEXHHKH, KOMUTO OMxa OMIM NMOAXOAAWM CIOPAMO
crierj(puKaTa Ha CHOTBETHUTE YCOBHS, M 38 KOMTO pasfoJiara ¢ 10CcTaTh4Ha 6a3a OT BXOJAUIM JaHHH, KaTo
ce CTPeMH Ja M3I0JI3Ba B MAKCHMAJIHA CTeNeH HanuyHaTa ny6nuyno HabmomaeMa HHpOpMaLud U pect. —
Ja MHHHMH3Upa H3IMON3BaHETO Ha HeHaOmonaeMa uHdopmanus. To u3mon3Ba W TpUTe AOMYCTHMH
NOAX0[A, NA3APHUS, NPUXOOHUS U PA3X0OHUS nOOX00, KaTO Hall-4ecTo NPUITaraHuTe ONEHbYHH TEXHUKH Ca
IUPEKTHU W/WIM KODUTMPAHH KOTWUPAHH Ma3apHM LEHHW, Ma3apHH aHANO3W U JUCKOHTHPAHH MapuiHU
IIOTOLH, BKJL. Ha 6a3a KanuTajlu3upaH JOXOA OT HaeM.

CripaBeAsiiBaTa CTOMHOCT HA BCHYKM aKTHBY W TIACHBH, KOWTO Ce OI[EHSBAT W/WIH OTIOBECTIBAT BbB
¢duHAHCOBHUTE OTYETH MO CHPABEIIMBA CTOMHOCT, Ce KATEropH3Hpa B paMKUTE Ha CliefHAaTa Hepapxus Ha

CIIpaBCIJIMBUTE CTOﬁHOCTH, a MMCHHO:

o Hupo 1 — Kotupanu (Hexopurupanu) na3apHy LeHH Ha aKTHBEH Ma3ap 3a UICHTUYHM aKTUBH WIIH
[IaCUBH;

e Hupo 2 — OUeHbYHHU TEXHUKH, [P KOUTO CE HU3MOJA3BAT BXOJSLIM NaHHH, KOUTO Ca Pa3jIMYyHU OT
JVPEKTHO KOTHPaHM LEHH, HO €a MPSAKO WM KOCBEHO AOCTHMHM 33 HabnioAeHHe, BKI. KOraTo
KOTHPaHUTE LIEHN Ca OOEKT Ha 3HAYUTETHU KOPEKIUH; U

¢ Huso 3 — OueHbuHH TEXHHKM, IPH KOMTO CE U3TIOJI3BAT BXOMAIH JAHHH, KOUTO B 3HAYHTENHATA CH
YacT ca HeHaOIoaCMU.

3a Te3w aKTHBH H nacuBH, KOUTO CE OLCHSBAT 110 CIIPaBeJINBA CTOWHOCT BBLB (bI/IHaHCOBPITe OTYETH
Ha noBTapsaeMa 6333, JAPYKECTBOTO IIPABH MNPELUEHKa KbM [aTrata Ha BCEKH OTYET AalH € HEO0X0 UM
TpaHC(bep B HMBATa Ha ﬁepapxmﬂ Ha cripaBeaaxuBara CTOMHOCT Ha AaJicH aKTUB HJIM [IACUB B 3aBUCUMOCT OT
pasnojiaraCMMT¢C H U3IMOJ3BAHUTC KbM TA3H JaTa BXOINALLH JaHHH.

2.21, IlpeueHKu om_Onpedesiauio 3HAYEHUE NpU HPUWIAZAHE CYeMOGOOHAMA NOJTUMUKA HA

opyacecmeomo. Knwouosu npubauzumentu oyeHKu U RpeORONONCEHUA C BUCOKI HECHZYDHOCHL,

2.21.1. Akmioepcku u3nucIenun

CorinacHo Kogekca Ha Tpyz#a ApYXeCTBOTO € 3a//bJDKEHO Jia W3Iialla Ha JIMNa OT NepcoHana npu
HAaCTBHIIBaHE HA IE€HCHOHHA BB3pacT 00e3lleTeHne, KOeTO B 3aBUCUMOCT OT TPYNOBHS CTaX B
NPEeANpPUATHETO MOXE Oa Bapupa Mexay 2 U 6 OpyTHH MeceyHH pabOTHH 3amiaTH KbM JaTata Ha
[PEKPATSBAHE HA TPYAOBOTO MpaBOOTHOLUeHHUe. Tlo cBOMTE XapaKTEpPUCTHUKH TE3U CXEMU IPEINCTABIABAT
IUIAHOBE C ACPUHUPAHN JOXOMH.

W3uucnennero Ha pa3MeEpa Ha TC3HU 3aAbJDKCHHA Hallara y4aCcTHCTO Ha KBaHI/I(bI/II_(HpaHI/I aKTHOECPH,
3a 1a MOXXE Ja c€ ONpCAEnH TAXHATa HaCTOAILa CTOWHOCT KBM Jlatata Ha 0oT4e€Td, KOATO Aa CC BKIHOYH B
oT4yeTa 3a q)HHaHCOBOTO ChCTOAHHUE, & PECIl. U3MEHCHUETO B CTOMHOCTTa KM — B OTYETA 3a BCEOOXBATHUA

JA0XO0H.

25



Tone Aeauen — Tabax A/l
MPUIOKEHUA KbM MEXIHHHHSI ®HHAHCOB OTYUET KbM 30 CENITEMBPH 2020 roauna

Kem Jarara Ha U3JaBaHe HAa BCCKH I'OAHILCH (I)HHaHCOB OTYET, APYKECTBOTO HazHadaBa aKTHOCPH,
KOUTO uU3JaBat AOKJIad ¢ TCXHUTE U3UHCTICHUS OTHOCHO ABJITIOCPOYHHTE MY 3a0b/DKCHUA KbM NEPCOHANIA 3a

o0e3LIeTeH s IpU TEHCHOHUPAHe.

HpI/I Onpehe/siHE Ha ceralllHaTa CTOHHOCT Ha ABJrOCPOYHHUTE 3aAB/DKCHHUA KbM NEpCOHAla INpHU
NEHCHOHHpAHE ca U3IO0J3BaHH W3YHCIICHUA Ha cepTHOUUNPaHH aKkTioepH, 0asupaHy Ha MPEeIIIONOKEHHUS 32
CMBPTHOCT, TEMI HA TEKYYECTBO HA MEPCOHANA, OBACIIO HUBO HA PabOTHHU 3aIjiaTH U JMCKOHTOR (hakTop,
KOHTO NPEAOJOKEHNA ca IPELCHEHH OT PbKOBOACTBOTO KAaTO pa3yMHHU W YMECTHH 3a APYKECTBOTO.

2.21.2. Pazxoou npu npou3zeo0cmeo noo HOpMALeH KAnayumem

OueHkaTa Ha PbKOBOJCTBOTO 3a HOPMalieH IPOM3BOACTBEH karauuter € 2,200 TOHa roAMIIHO
(2009 r.: 2,200). HpyxecTBOTO OTUKTA PA3XOIH [IPU NMPOM3BOACTRO NOJ HOPMAJeH KanauuteT B cly4anTe,
KOraTo JaJeHO NPOH3BOACTBO € GUJIO MPEYCTAHOBEHO H3LANO, WM 3a ONpPeAesieH NepHOX OT BpeMe, KaTo
IpPHCNAafalaTa ce 4acT OT YCJIOBHONOCTOSHHUTE OBIIONPON3BOJCTBECHH PA3XOIH C¢ MPH3HABA JUPEKTHO B
OTUeTa 3a BceOOXBATHUS JJOXOJ KaTO Pa3XxolH NPH NPOH3BOACTBO MOA HOPMAJICH KaNalHTET.

2.21.3. Pazxo0u 3a ce30HHU Bpecmou

JpyXXecTBOTO OTHHTA pa3sxOlH 3a CE30HHHM MPECTOH 3a BPEMETO M3BBH CE30HA 3a MaHUIYJallHsl.
YacrTa OT pasXOAHUTE MO BpEME Ha CE30HHUTE MPECTOH (OCHOBHO aMOPTH3ALHH) CE€ TPETHPa KaTo YacT OT
cebecTolHoCTTa Ha roToBaTa MPOAYKIIUS, KATO Ce NPEACTaBs OTASIHO B IPHIOKEHUETO. TpeTHpaHeTo Ha
PasXOJMTe 3a CE30HHM NMPECTOM KATO HacT OT ceGeCTOMHOCTTa € CBBP3aHO ¢ OGEKTHBHO CE30HHMUS XapaKTep

Ha JEHOCTTA Ha JPYKECTBOTO.
2.21.4. IIpeoyenenu cmoiinocmu Ha UMOMU, MAULUHN U 000pyd8ane

B ApyXecTBOTO € NMpueTo NpeoleHKaTa Ha UMOTHTE, MAUIMHWTE U 0BOpYyIBaHETO A0 TAXHATa
ClpaBe[JIuBa CTOMHOCT Aa Ce H3BBPILUBA Ha 5-TOAUILEH NMEPHOJ OT HE3aBHCHUMH JIMLEH3UPAHH OLIEHUTEIH.
TaxuBa npeonerkn ca w3BbpiieHH kM 31.12.2000 r., xem 31.12.2005 r., kM 31.12.2010 r. u kBM
31.12.2015 .

HpI/l TE3HU MPEOLEHKH Ca HPHJIO0XKEHH PasiIuyHH NMOAXOIHM U OLUCHBYHH METOAH 3a H3MEPBAHE Ha

CripaBCAJIHBaTa CTOMHOCT Ha OTACJHUTE BUIOBE II"BIIFOTp&ﬁHPI MaTepHaaHi aKTHBU.

OcHoBHHTE H3TOYHHUY 33 HHOPMAUUA, H3MON3BAHU NPH U3YKCACHHUATA U MPEICHKNTE BbB BPb3Ka
C ONpeJeNTHETO Ha CIPABEUIMBUTE CTOMHOCTH ca: BBTPEIUHM JaHHW ¥ CTAHOBHINA HA PBKOBOACTBOTO HA
APYXECTBOTO OTHOCHO ©€KCIUIOATALMOHHO CbCTOAHHE HA AaKTHBHMTE, CTENEH Ha H3MOJN3BAEMOCT Ha
KanauuTeTa, HaMmepeHue 3a npofax0a Ha KOHKPETHH aKTHBH, HW3BBPIIEHH KAlMHTaIHH PEMOHTH,

NEPCTICKTHBH 34 W3MO/I3BAHE Ha aKkTHBHTE, NyOnnuHa uHdopmauus 3a (PUHAHCOBOTO, TEXHHYECKOTO H
ONEPaTHBHOTO CBCTOSHHE HA JPYXKECTBOTO IIpE3 MOCJICIHUTE MET TOJHUHY, Hy6HHKyBaHI/I HEeHHU 3a
peansupany CACJIKH Ha Mas3apuTe 3a HCABWKUMU MMOTH, NJAHHH 34 peanrM3upaHy WJIA O(I)Cpl/lpaHI/I CACJIKH
110 MOKYIKO - 1poAax0a Ha aHANOTMYHU aKTHBH B cucTeMarta Ha byaraprabak XosiauHr, oepThu AaHHH
OT NPOU3BOAUTSIIH, THPrOBIM ¥ BHOCHTE/IM HA HOBHM CNEUUANM3MPAHKU MAIIUHHW ¥ CHOPBKEHHSA, KAKTO ¥

TaKHBa BTOpa ynorpeoda.
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2.21.5. Obe3yenxa Ha umomu, MawWuHu u 060pyoeane

Ksm 31.12.2015 r. € u3BbpLICHA OLEHKA Ha AbJIrOTPalHHNTE MaTepHaIHH aKTHBH OT HE3aBUCHMH
OLIEHHTENH, . B3 OCHOBa Ha TAXHATa OLEHKA PKOBOACTBOTO HE MPUEMA Jia CE U3BbPLIN 00€3LeHKa, Thid
KaTo  pasidKata Mexny OanaHcoBata CTOHHOCT Ha aKTMBHMTE M CIPABEAAMBATA MM CTOMHOCT €

HECHUIECTBEHA.
2.21.6. Ilpusnaeane Ha HemMeKyuUu AKmugu, ObpICARU 3 NPOOaXcHa

Herekymute akTHBH, IBPXKAHH 3a mpopax6a ca kaacHM(ULUpAT B TasH rpyna Ha AaTaTa, KOrato
€IAHOBPEMEHHO Ca W3MBJIHEHU CIGHHHTE YCJOBHA: B3eTO ¢ pemieHne or CbBera Ha JUPEKTOPHTE 33
ocBoOOXKAaBaHe OT TE€3M aKTWUBU MO MbTA HA Mpojaxdara; o0sBEH € KyHKypC 3a HaMUPaHe Ha KynyBau U
NpeLeHKaTta Ha PHKOBOJCTBOTO €, Y€ HAMUPAHETO Ha KymyBad € TBBPJAC BEPOSATHO B paMKHTE Ha 12

Mecena.
2.21.7. Obe3uenka Ha Mamepuantnu 3anacu

KbM Besika Aara Ha TOAWIIHHA OTHET 38 (PUHAHCOBOTO CHCTOSHHE B APYKECTBOTO CE& H3BBPIIBA
NpErJieR U aHAIH3 Ha HAJIMYHUTE MaTepraliiu 3amacy. T npaBu Ipersie] Ha BCUYKH HAJIMYHH TIOTIOHH 110
OTHOUICHHE Ha OCHOBHHUTE TOKas3aTeNd - eAHOPOAHOCT, BIAroChIbpKaHHe, THPrOBCKH BWJA W Ofpenens
ekcrieptHr ueHd. [Ipepnoxennte uenn ca ¢pobpa3eHn ¢ JOCTUTHATHTE LEHH O CKIKOYEHH JOrOBOPH 3a
peainzanys Ha BBTPELIHWS M BBHIUHUTE Ma3apu, JIMHAMHKATa Ha ThbPCEHE M MpejJlarade Ha TIOTIOHEBHA
nasap, KakTo W ¢ MOCJeHHTE [ICHOBH PaBHHIA MPH CACNKH ¢ aHATOMMYHH TIOTIOHH. 32 W34UCICHHETO Ha
HeTHATa peajqyu3yeMa CTOHHOCT Ha OTHENHHTE BHAOBE TIOTIOHH, OT €KCIIEPTHO OIpeAciieHaTa IpoJaXHa
[IEHA ce M3KJII0YBAT NMpeAIojiaraéMuTe MPeKH Pa3xoAH, cBbp3aHH ¢ npomaxbara. Ha 6aza Ha mpernesa
KOMHCHSTA HPaBH NPERIOKEHHE 3a OOE3LEHKAa HAa HaNWYHUTE, HEODOBBP3aHU C JOrOBOPH 3a peanu3alus
TIOTIOHH, O0e3LUeHKATa ¢¢ M3YMC/IABA KATO PasjiiiKa MEXAY OTHeTHaTa CTOMHOCT Ha TIOTIOHHTE B OTYETA

NpCan nperjcaa H HETHaTa HM peajinzyeMma CTOHHOCT, OonpeAccHa Ha Gaza CKCIICPTHUTC LICHU.

KoMucusita mpaBe nperie/, W Ha BCHYKH HATHYHH MATEPHAITU 110 OTHOIIEHHE TAXHOTO (GU3UYECKO
cecTosnie. Ha 6a3za JoCTHrHATH NPOJAXHHM LEHHW [0 CKIIOYEHH CHENKH, [IUHAMHKA Ha ThPCEHE U
[peAnaraHe Ha KOHKPCTHHTE MaTepHaid, PH BE3MOXKHOCT H TIperyied Ha IOC/eHH LEeHOBH paBHHUILA Ha
CHENIKM C aHAJIOTMYHH Marepualy, KOMHCHATA ONpeAens NPpUOIH3UTENHH pealu3yeMH CTOHHOCTH Ha
OTAENHHUTE BHIOBE Marepuaid.. M3xoxnaliku oOT pesynrtatute Npu mperiefa KOMHCHATA  NPaBH
npennoxeHue 3a o0e3leHka Ha HAJTHUHUTE MaTEPHATTH.

2.21.8. Obe3yenka na 63emManun

ITpuGnusurennara ouenka 3a 3arybu OT CLMHUTENHH U HechOupaeMu B3eMaHHs ce MpaBH B Kpas
Ha Bcsika QuHAHCOBA rofuHa. B3eMaHHusTa, IPYU KOUTO Ca KOHCTATUPAHH TPYAHOCTH NMPU TAXHOTO chOHpaHe
noseue ot 180 nHM, MOIeKAT HA aHANTH3 33 OMPENeNsHe Ha uacTTa OT THX, KOATO € peasHo cebupaema, a
OocTaHajnaTta 4acT A0 HOMHHa/Ja Ha B3€MaHETO MOCICAOBATE/IHO CC NpH3HABA B OTHYETA 3a JOXOJHTE Karo
3ary6a ot obesrenka. BcHuky CHMHUTENIHH B3EMAaHHS, KOUTO He ca ChOpaHH B MPOAb/IKEHHE Ha TOBEYE OT
180 nHu ce Tperupar kaTo HechOupaemu W ce 0Oe3LEHSBAT, JOKOJKOTO PHKOBOJCTBOTO MpELEHSBA, Ye

CBILECTBYBA BUCOKA HECHTYPHOCT 32 TAXHOTO chOupaHe B Obaelie.
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3. IPHXOIHN

Haemu
Ycenyru

O6mo

30.09.2020 30.09.2019
BGN '000 BGN '000
223 235

10 8

233 243

Ilpuxooume om naemu 3a 2020 r. u 3a 2019 r. ca or oTAaBaHe MOA HaeM Ha COOCTBEHHU

HCABH)XXHMH HMOTH.

Hpuxooume om ycayzu npes 2020 r. v npe3 2019 r. ca ot ce0OpaHy Takcu 3a NapKHHT.

4. IPYTH JOXOM/(3ATYEH) OT AEMHOCTTA

Ipuxoan ot mpoaax6a Ha MaTepyaNy
Omyemua cmotinocm Ha NPOOAdEeHU MAMEPUATY

Ileyanba or npoaak6a Ha MaTepHAIH
3aryOu oT npeoueHKa Ha HHBECTHLIHOHHU HMOTH JI0 CIpaBeinBa
croitnoct (IIpunoxenne Ne 14)

Jpyru NpUXoAy — OTIIHCAHH 3abJDKEHUS
Hpyru npuxoiy - BTOPUYHH CYPOBHHH

Oo6mo

5. PA3XO/U 3A CYPOBHUHHU H MATEPHAJIN
Pazxooume 3a cypoeunu u mamepuanu BKIIOYBAT:

En. eHeprus

Bona

Oduc matepyany 1 KOHCYMaTHBH
Hpyrn marepuanu

O6mo

6. PA3XO/JM 3A BLHIITHN YCJIYTHA
Pasxooume 3a evrnunu ycay2u BKIIOUBAT:

KOpupudecku ycayra
Koncynranreku yenyru

MecCTHU FaHBUM U TAKCH

JIbpKaBHH TaKCH-BEIOMCTBA, OLEHKH

30.09.2020 30.09.2019
BGN '000 BGN '000
- 1
- ()
30.09.2020 30.09.2019
BGN 000 BGN '000
12 15
1 1
1 1
1 1
15 18
30.09.2020 30.09.2019
BGN '000 BGN '000
18 18
5 5
32 33
3 3
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3acTpaxoBku

Cbo0OLIeHUs H KOMYHUKALHH
AbonameHTH

Pemontu

Jpyry BBHIUHY YCIYTH
O6u10

7. PA3XO/JHU 3A HEPCOHAJIA

Paszxooume 3a nepconana BKIIOYBAT;

Bob3narpaxaeHus 1 3aniartu

BHOCKY 3a couManHo ocUrypsisaHe

CounanHu npuAOOHBKH U MIAINaHKA

Hauncnenn cymu 3a HeM3NoNI3BaH MIaTeH OTIYCK

Hauncnenn cymu 3a ocurypoBKH BBPXY HEIOJ3BaH IIaTeH OTIYCKH
Hauwuciienu cymu 3a IbATOCPOYHH 380bKEHHUS HA MepCoHAaNa

O6mo

2 1

1 2

3 3

1 -

65 65
30.09.2020 30.09.2019
BGN '000 BGN '000
138 121
24 22
5 7
167 150

KbM partara Ha Bceku rogumed otueT chrnacHo MCC 19 ce u3roTsst akTHOEPCKH JTOKIIAT OTHOCHO

W3BBPUICHUTE aKTIOCPCKH HU3UHCICHHA W HU3IMON3BAHWUTE AKTIOCPCKH TIPEATNOJIOKEHUST NPH NMpecMATaHEe Ha

HacTosAUAaTa CTOMHOCT HA 3aQBb/KEHUATA HA APYXECTBOTO 3a HM3IUIALIAHE Ha L[e(pHHI/IpaHI/I JA0X0JAH Ha

epcoHaia. Hauywncnenure CYMHU 3a ABLJIroCpoOvHU 3a4bJDKCHHST Ha nepcoHajla ca OTpa3€HHU B Orueta 3a

BceoOxBaTHHS goxon 3a 2019 r.

Pa3xonu 3a TeKylI TPYAOB CTa)

Pasxonu 3a muxsu
Hzunarenu obesliereHus

006110 H3MeHeH e, BKIIOYEHO B 0TYETA 32 BeeoOXBaTHHS J0X0

8. IPYI'U PA3XOJH 3A JEMHOCTTA
HApyeume pazxoou BKIIOYBAT:

Oxpana

Epak Ha I[’BJ'IFOTpB.ﬁHH AKTHBH W MATCPHAJIHU 3amacH

OO0yuyenue
HauncneHun/(Bb3CTaHOBEHH ) 0OE3LEHKH O ThPrOBCKU U APYrH
Bsemanus, Herno (ITpunokenne Ne 9)

30.09.2020 31.12.2019
BGN '000 BGN '000
- 3
- 3
30.09.2020 30.09.2019
BGN '000 BGN '000

1

1
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MPAJIOXKEHHUA KbM MEXJIAVNHHUA ®UHAHCOB OTUYET KbM 30 CEIITEMBPH 2020 roanua

OTnucaHu B3eMaHHs
Apyru

9. OBE3IIEHKA HA TEKYIIIN AKTUBHI

Paszxooume 3a obe3yenka Ha MeKywume akmugy BKIIOUBAT:

Obe3yenxa na mvpaoscKy U Opyeu 63emManus

Buvscmanosena obesyenra na muposcku u Opy2u 83emanus
HeTtHo usmeHeHde Ha 00€31EHKHTE TIO THPTOBCKY H IPYTH B3eMaHUsI
(IIpunoowcenue Ne 8)

O6mo

10. PHHAHCOBMU PA3XOIHN

Qunarncosume pasxoou BKIIFOUBAT:

Pasxonu 3a TuxBH
Bankosu Takcu

O6uo

11. PA3XO/I 3A TAHBK BBPXY IIEYAJIBATA

OTt4er 3a BceobxBaTHHS A0X0x (Me4a 102 nJIH 3ary6a 3a roHaTa)

Hanbuna nedanta 3a rogMHaTa No JaHbYHA JAeKIapaLiys
Texy1 pa3xoa 3a JaHbK BbpXy nevanbdara 3a rogunara - 10%
(2018 1.:10 %)

Omcepoyenu Oanvyu 8vpxy neyarbama om:

Bb3HukBaHe W 00paTHO MPOSIBJICHHUE HA BPEMEHHH PA3IMKU

O61o pa3xol 3a JaHBK 0T Me4a/6aTa, OTUETeH B 0TUETA 32
BceoOXBaTHHA J0X0/ (B neyadara MM 3arybaTa 3a roguHara)

PaBHeHHe Ha pa3Xxoia 3a JaHLUH BbPXY NeuaadaTta onpeaesieH CrpsiMo
CYETOBOJHMS pe3yTar

Cuemogoona nevanba/3azyba 3a coounama
Janbk BepXy nevanbara — 10% (2019 r.: 10%)

Om nenpusHamu cymu no OaHbYHU OEKAAPAYUY CBDP3AHU C:

2 1
30.09.2020 30.09.2019
BGN '000 BGN '000

30.09.2020 30.09.2019

BGN'000 BGN'000

1 1

2 1

3 2

30.09.2020 30.09.2019

BGN 000 BGN '000

(46) (19)

) )

O] )

(46) (19)

() Q)
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IPUWIOXEHUS KbM MEXJIUHHUSI ®UHAHCOB OTUET KbM 30 CENTEMBPU 2020 roguna

YBenudeHus — - X.JiB. (2019 r.:31 x.51B.) -

Hamanenns —- x.iB. (2019 r.: 171 x.51B.) -
00110 pa3xoA 332 JaHBLK BHPXY Ne4a16aTa, 0THETEeH B 0THETA 32
BceoOXBaTHHSI 10X0A (B neyandaTa WM 3arybara 3a roauHara) 5 2)

JlaHb4HHTE €)EKTH, CBBP3aHH C APYIUTE KOMIIOHEHTH OT BCEOOXBATHUA 10X0[ Ca KaKTo CJC/ABA:

30.09.2020 31.12.2019
BGN'000 BGN'000
Croiinoct Jdansunu Croiinocr  CroiiHocT Jdanbuuu Croitnocr
npeax edexrn, HETHO OT npeau edexrH, HETHO OT
AAHbK NPH3HATH B JAHBLK JAHBK NPH3HATH B JNAHBK
coGcTBEHNS coOCTReHHUsE
KAMHTAT KANHTAJI
KoMnoneHTH, KONTO HAMA Ja OLAAT
pexiacupunupann B neyanfara i 3ary6ara
ITocnenBalny OUEHKH Ha IJIAaHOBE C©
JAehHHUPaHH MEHCUOHHH JOXOIH - - - 3) - 3)
O61wo apyr BceoGxBaTeH 10xo1 3a
rOAHHATA - - - 3) - (3)

12, APYT BCEOBXBATEH JOXO0J

Hpyeusm aceobxeamen 00x00 BKIIOYBA:

30.09.2020 30.09.2019
BGN '000 BGN 000

HOCJ’[CI[B&HII/I OICHKH Ha IIJIaHOBE € ,He(bI/IHI/IpaHI/I NICHCUOHHHU 10XO04H - -

JanbK BBPXY JOXORNTE, CBBP3aH C KOMIIOHSHTHTE Ha APYTHS
BCeoOXBATeH J0XO0]

OO0 BceoOXBAaTEH X0OX0X 32 rOAHAATA

13. HETEKYIIIA MATEPHAJIHM U HEMATEPAA/IHU AKTUBH
13.1. ”IMOTH, ChbOPHKEHUA, MAITMHHU 1 OBOPYIBAHE

Mawunu, Pasxoou 3a
CHOPVHCEHUA U npudobusane na
3emu u czpadu obopydeane Hpyzu JAMA Obuo

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN BGN BGN BGN BGN BGN BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000

Omuemna cmotiHocm

Canpno na 1 sinyapu 3,205 3,205 177 177 75 75 2 - 3459 3457

Ipunoburu - - - - - - - 2 , 2
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Ornucaiu - - - - (18) - - - (18) -
Canpgo Ha 30
cenTeMBpH/a1eKeMBPH 3,205 3,205 177 177 57 75 2 2 3,441 3,459

Hampynana anopmusayun

Cango na 1 anyapu 839 804 168 167 75 74 - - 1,082 1,045
Hauwucnena amopruzauus 3a 26 35 1 : ) | ) ) 27 37
FOOHHATA

Otnucana aMopTU3aLUs - - - - (18) - - - (18) -
Canpo na 30

CenTeMBpH/IeKeMBpPH 865 839 169 168 57 75 - - 1,091 1,082
banancosa cTofinoct 2,366 2,401 9 10 - 1 - - 2377 2,412
Ha 1 ssuyapn

banancosa croiinocT

Ha 30centemspu/31 2,340 2,366 8 9 - - 2 - 2350 2,377
AeKeMBpH

Kem 30.09.2020 r. uMoTtuTe, MalIMHUTE U OGOPYABAHETO BKJIFOYBAT: 3¢MH Ha crodnoct 1,478 x.
18.(31.12.2019 r.:1,478 x.11B.) 1 crpanu ¢ Ganmancosa croidHocT 862 x.n18.(31.12.2019 r.: 888 x. 11B.).

Jpyzu oannu - meyxcecmu 6vpxy umomu

Kem 30.09.2020 r. HsMa yupefeHH TEXECTH BBPXY IBIMOTPAMHHM MAT€pHAIHY aKTHBH Ha

JPY>eCTBOTO.

OtuerHara CTOMHOCT Ha HAITBIIHO AMOPTHU3WPAHUTE MATEPHATHU IL’bIIFOTpB.ﬁHH AKTUBH, KOHUTO CE

I10JI3BAT B IeHHOCTTA Ha APYKECTBOTO 10 IpyIH aKTHBH € KAKTO CJicABa:

* MalluHH, ChOpPbXkEHUS U obopyaBaHe: 154 x. nB., (2019 r.: 154 x. aB.);

® CTONAHCKH MHBeHTap: 57 X.1B., (2019 1.: 57 X. 1B.).

13.2. HEMATEPUAJIHU AKTUBH

Hpoepamuu npodyxmu Obuo
30.09.2020 31.12.2019 30.09.2020 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmotinocm
Canno Ha 1 sinyapu 19 19 19 19
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Hpunoburu - - - -

Ornucanu - - - -

Caano na 30 cenTeMBpH/geKeMBpU 19 19 19 19

Hampynana amopmusayua

Canpo na 1 snyapu 19 19 19 19

Hauucnena aMmOpTH3alHuA 3a roguHaTa

Ornucana amopTH3alus - - - -

Caano Ha 30 cenTeMBpH/IeKeMBPH 19 19 19 19

banancosa crofinocr

Ha 1 snyapn

BanancoBa crofinoct

na 30 cenTeMBpH/AeKEMBPH

14. AHBECTHUIIHOHHHA HMOTH

30.09.2020 31.12.2019

BGN '000 BGN '000

CaJjno Ha 1 snyapu 3,674 3,677

Ornucanu / nponanenu/ - -
Hetna 3ary6a oT KOpekIus 10 OLeHKa N0 CIIpaBeiiBa CTONHOCT,

BKJIIOYEHA B nevanfara uiu 3arybata
- 3
Caapo na 30 cenTemBpHn/aeKeMBpH 3,674 3,674

KeM 31.12.2013 r. gpyxecTBoTo € KiacubHLUUPATO KaTO WHBECTHIIMOHHM WMOTH CTPafd, KOUTO
BE3HAMEPSBA ABITOCPOUHO [a OTAABA [0 HAEM.

Ho narata Ha knacuHKalMATA UM KaTo MHBECTHLMOHHM, CIPAJMTE Ca KbM IbJIroTpaiHuTe
AKTUBH M C€ OTYMTAT 0 MOJENa Ha cnpaseAnuBata cTOHHOCT. Kbm 31.12.2010 r. e u3BbpllicHA OLEHKA Ha
HAIIMYHHUTE TBLATOTPAMHYE aKTHBH OT JIMLICH3UPAHW OLEHHUTENM, B TOBA YMCAO W HA TPHXBLPICHATE KbM
HMHBECTHLIMOHHH UMOTH. B Ta3u Bpb3ka pLKOBOACTBOTO € Ha MHeHHe, ue B nepuoaa 1o 31.12.2013 r. ne ca
HACTBITHIIH  OOCTOSTENCTBA, KOUTO Ja OK&KAT ChLIECTBEHO BIUSHHE BBPXY LICHUTE HA UMOTHTE, OPALH
KOETO mMpHeMa, 4e CrpaBe/UINBaTa CTOMHOCT Ha KJacH(QUUMpPaHWTe HMHBECTHLHUOHHW HMOTH € DaBHAa Ha
TAXHaTta OanmaHcoBa CTOHHOCT. Te e mpoxb/DkaBaT Ja ce€ OTHHTAT MO CHpaBe;IiBa CTOHHOCT. KbM
31.12.2016 r. e u3BBpLIEHA OLEHKA HAa WHBECTHUMOHHHTE HMOTH OT JIHIEH3MDAH OUEHHMTEN, KaTo €
Ipe/IoXKeHa U IpUeTa 0T PhKOBOJCTBOTO 0o0e3LeHKa B pasmep Ha 21 X.JB. KbM 31.12.2017 r. e u3pbpiieHa
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" TPWIOXKEHUA KbM MEXIAHHWA ®UHAHCOB OTHET KbM 30 CENTEMBPH 2020 roanna

OLlICHKa Ha WHBECTULUMOHHUTC HMOTH OT JIMUCH3UPAH OUEHUTEN, KaTOo € MNPCAJIOKEHA, MpUera OT

PBEKOBOZICTBOTO ¥ OCYETOBOACHA 00€3LEHKA B pa3Mep Ha 3 X.JIB.M NPEOLECHKA B pa3Mep Ha 2 X.JIB.
KoM 31.12.2018 r. e usBbpiieHa OleHKa HA HHBECTHIHOHHHUTE HMOTH OT JIMIIEH3HPAH OLUEHUTEN,

KaTo € Mpe/IoMKeHa, TIPHETa OT PhKOBOACTBOTO H OCYETOBOIEHA 00€3LEHKa B pa3Mep Ha 6 X.JIB.
KoM 31.12.2019 r. € u3BbpIICHA OLEHKA HA MHBECTULIHOHHUTE UMOTH OT JIHIIEH3UPAH OLEHHUTE,
KaTo € MpPCUIOKEHA, IPHETa OT PBKOBOACTBOTO M OCUETOBOACHA O0e3LeHKa B pasMep Ha 4 X.JIB. W

IpeoleHka 3a 1 X.JB.

15. MATEPHAJIHH 3AIIACH

Mamepuanume no eudose ca kakmo credsa:

30.09.2020  31.12.2019

BGN 000 BGN 000

PesepBru vactu 23 23
Cnomararensu Mateprani 6 6
CTpoHTENHH MaTepuaIu 4 4
Hpyru matepuanu 6 6
Obe3syenra (11) (1)
Obumo 28 28

,ZZpyaume Mmamepuaiy BKJIOYBAT. CTPOUTEIHN MaTepHhalli, KOHCYMAaTHBH U HHCTPYMEHTH - 6 x. 1B,

(2019 r.: 6 x.;1B.).
16. TBPTOBCKH N IPYTU B3EMAHHUSA

30.09.2020 31.12.2019

BGN '000 BGN '000

B3eMaHus OT KITHeHTH 110 106
Obesyenka Ha mpyOHOCOUPaeMU 83eMAHUsL (31) (31)
O6uro 79 75

Bsemanun om riiuenmu B pazmep Ha 110 X. 1B. ca B3eMaHUsl 32 NIPEAOCTABEHH TOMEIIEHHS 10 HAEM
(31.12.2019 r.: 106 x.1B.).64 X.J1B. OT TSIX Ca Bb3HMKHAIM B NEPUOA A0 3 Meceua, 12 X.JB. ot 3 10 12 Mecena,
2 x.B. 0T 1 10 2 rogusm ¥ 32 x.J1B. Hax 2 roguHu. YacT OT TAX Ca OUEHEHH KAaTO TPYAHOCHOMpaeMu U mpes
2019 r. ca npuern U oc4eTOBOCHH OBE3LUEHKH B pasMep Ha 16 xuin.ns. O6mo xeM 30.09.2020 r. natpynaHaTa
ofe3ienka 32 TpyJHOCEOUPAaEMUTE THPrOBCKU B3€MaHus OT KIMEHTH € B pasmep Ha 31 x.aB. (31.12.2019 r.: 31

X.JIB.).
Heuoicenuemo na kopexmuea 3a 0be3yenka € KakTo CleBa:
30.09.2020
BGN 000
Caapno na 1 anyapun 31

31.12.2019
BGN '000

178
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NPWIOKEHMSA KbM MEXJIHHHUA OUHAHCOB OTYET KbM 30 CEONTEMBPH 2020 roauua

OrtuereHa obe3leHKa - 16
OTnucanu cyMH KaTto HecsOupaeMu - (158)
Br3craHoBeHa obeslicHKa - (5)
Canno Ha 30 cenTeMBpH/IeKeMBPH 31 31
17. APYT'M B3EMAHHWUSA U NPEJIIVIATEHU PA3XOJA
Hpyeume e3emanus u npeoniamenu pasxoou BKIKUBAT,
30.09.2020 31.12.2019
BGN '000 BGN 000
Janbnu 3a Be3cTaHoBsaBane — 11 4 4
IlpenniaTeHu pa3xoan 13 3
CboelHu u npucvOenu a3eManus 68 68
Qbe3uyenka Ha CvOeOHU 83eManua (68) (63)
17 7
JApyrn 16 19
O6uio 33 26

Cvoebrnume u npucvoenu Biemanusa koM 30.09.2020 r. ca B pasmep Ha 68 X.JB. Karto 2 X.JiB. ¢a
BB3HUKHAJIK OT 2 0 3 ToAnHY K 66 X.JIB. Ca BL3HUKHAIK B MepyuoA Haj 3 rofuHu. [Ipuerara H 0C4YeTOBOAEHE
obesuenka npe3 2019 r. e B pasmep Ha 1 x.iB. OOwo xbpM 30.09.2020 r. narpynanata ofe3leHka 3a
TPyAHOCHLOMpAEMHUTE ChACOHH B3eMaHus € B pasMep Ha 68 x.iB. (31.12.2019 1.: 68 x.11B.).

Pazxooume 3a 6voeuiu nepuoou om 13 x.n8. kom 30.09.2020 2. BxrodBar;
e abonamentH - | X.JB., (31.12.20191.: 3 X. 118.);
® MECTHM JaHBLH H Takcu — 11 x.51B., (31.12.2019 r.; Hama);
® 3acrpaxoBku — 1 x.8., (31.12.2019 r.: HAMA).

Te mie 66121 npuzHaTH KATO TEKYIIM pa3xomu npe3 2020 r.

Apyzume e3emanun npeocmagnseam — nenosut 8 YE3 — usama., (31.12.2019 r.: 4 x. JIB.), JIaTE€HA B

noseve en.eHepris Ha UE3, 3a koaro uma crnopose — 15 x.s., (31.12.2019 r.: 15 x.iB.)u Apyru B3eMaHus — |
XHILJB., (31.12.2019 r.: nama).

18. IAPUYHU CPEJACTBA U NAPUYHU EKBUBAJIEHTH

30.09.2020 31.12.2019
BGN 000 BGN 000

Pasunamarennu cMeTkH 12 16
Iapuunn cpencrsa B kaca - -
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O6mo 12 16

KoM 30.09.2020 r. napudHuTe CpeacTBa B KacaTa Ha JpYXecTBOTO ca: - Hsama, (31.12.2019 r.
HAMa), a o pasmiamarenHd cMetkd B YuuKpenur Bynbank A/l — 8 xaB. (31.12.2019 r. — 13 x.518.), 1o
pasmaiiarendn cMetky B Tokyna 6ank Al —4 x.oB. (31.12.2019 1. 3 x.5B.) .

[MapuunuTe CPeACTBA B Jiesa Bbanusar Ha 12 x. nB. (31.12.2019 r.: 16 x.1B.).

19. COBCTBEH KAITHUTAJI

30.09.2020  31.12.2019
BGN '000 BGN '000

OCHOBEH aKI[HOHEPEH KallUTan 962 962
TlpeouennueH pezeps 1,116 1,116
3aKOHOBH pe3epBH 422 422
Jpyru pesepsu 3,410 3,443
Hepasmpenenena nedanGa /(3aryGa) (15) (15)
ITeuyan0a (3ary6a) 3a roguHaTa (46) (33)
O6mo 5,849 5,895

OcHoeen kanuman

KoM 30.09.2020 r. perucrpupanusT akudoHepeH kanutan Ha Ioue Jlemues-Tabax AJl Bp3nu3a Ha
962 x.1B., pasmnpenened B 962 120 6pos oOMKHOBEHM NOMMEHHM aKIMM C TpaBo Ha riac B Obmoro

chOpaHue Ha aKIIMOHEPUTE, C HOMHHAJIHA CTOMHOCT Ha aKuus - 1 jes.

OcHoBHY axiroHepr ca “IIpectmxk-bushec 93” OO/ ¢ 49.50 %, “Bexo-ummnopr-ekcnopt” OO/ ¢
28,77 % u ®pana C.A. lleitnapus cbe 17.28 % yuactue B kanutana Ha “T'oue [enues-Tabax™ AJl

3akonoeume pezepeu ca (GopMupaHu OT pasnpefiesieHHe Ha Mevanbata W BKJIHOYBAT H3LSIO

pasnpeziencHu cymu 3a Goua “PesepBen”.

Hpeoyenvunuam pezepe ¢ Gopmupan Ha 6a3a uzsbpuieHara koM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoUCHKH ChC ChACHCTBHETO HA HE3aBUCHMM JMUEH3WPaHU OLeHuTenu. Tod ChIbpxa
NOJOXHUTENHATA Pa3iiuka Mexay HHGuupaHara GanaHcopa/GanaHcoBaTa CTOWHOCT Ha ABArOTpadHuTe
MaTepHaliHy aKTUBH ¥ HOBATa UM CIPaBellJMBa CTOMHOCT, ONpeAe/eHa OT oneHuTenuTe kbM 31.12.2000 r.,
pecniektuBrO KbM 31.12.2005 r. kM 31.12.2010 r. Toit e npeacraBeH HEeTHO OT e()eKTa HA OTCPOUYEHUTE

OaHblH.

Jlpyzu pezepéu — TAXHOTO ChAbPXKAHHE BKIJIFOUBA OCHOBHO: JOMBIHUTENHH pe3epBH, (OpMHPaHH
0 HaI[HOHAJIHOTO CYETOBOAHO 3aKOHOMAATENICTBO OT pasmpejeseHUe Ha pealH3upaHduTe OT leymecrsom

neyanbu B MPEAXOHH NepHoar U edeKTHTe OT HH(IAMOHHUTE TPEH3YHCIIEHHMSL.

3azyba na axyus
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30.09.2020 31.12.2019

Cpenen Opo# akunu 962,120 962,120
[euyanta (3ary6a) 3a rogunara (BGN’000) (46) (33)
Ileuan6a(3ary6a) Ha akuus (BGN) (0.048) (0.034)

20. 3SAABJIXKEHNUA KbM IHEPCOHAJIA TIPU TIEHCUOHWPAHE

BagpioKkeHUsSITA KbM TIepCcOHANA MPH  TMEeHCHOHHpPAHe BKJIOUBAT HACTOALIATa CTOHHOCT Ha
33JbJDKEHHETO Ha J[pyXKeCTBOTO 3a M3mnalliaHe Ha o0e3lleTeHHus HA HaeTus nepcoHal xeM 30.09.2020 r.
TIpH TIpeKpaTsABade Ha TPYAOBOTO NPABOOTHOLIEHUE OPAaK 6oNecT Wik nNpuAoOUBaHe NPaBo Ha MEHCHS 33
ocHTypuTesieH CTak H Bb3pact. CoriiacHo pasnopeadure Ha Kojekca Ha TpyAa [Ipy:xecTBOTO cCliejBa na
m3ruiama obe3reTeHns Ha paGOTHUIMTE U CIYXKHTENUTE B pasMep oT 2 40 6 OpyTHHM MeCeuHH PabOTHH
3aIJ1aTH B 3aBHCUMOCT OT TPYJIOBHS CTax B JIpy:KeCTBOTO.

3a onpenensHe Ha Te3H 3aABbJDKSHHs KbM NepcoHana Jpy»kecTBOTO Ha3zHa4yaBa M3BbPUIBAHETO HA
aKTrOepCKa OlEHKa, KaTo MOoN3Ba YCIyruTe Ha cepTUdnunpan aktioep. Ha 6a3a Ha H3roTBeHHUs OT aKTOEpa
JIOKJIa]] € onpeaeseHo 3arbnkenue koM 31.12.2019 r. B pasmep Ha 32 x.n1B. (31.12.2018 r. — 26 X.51B.)
B oTyera e OTpaseHO M3MEHEHHETO B 3a[b/DKCHHATA KBM [epcoHana npy neHcHonupase koM 31.12.2019 r.

3aaBIDKEHHATA Ca KAKTO CIIenBa;

30.09.2020 31.12.2019
BGN '000 BGN '000
3agnende npusHaro B Ot4era 3a GHHAHCOBOTO CHCTOSIHHE 32 2%
Ha 1 ssuyapu
Pasxon 3a nepuona - 3
W3Bwppluenu nnamanus - -
AxTioepckn  (meuandu)saryOu,ipu3HaTH B OTHETA 33 JAPYTUS 3
BCeOOXBATEH JOXO )
3aaborenne npu3HaTo B OT4eTa 32 GHHAHCOBOTO CHCTOSIHHE 32 32

Ha 31 nexeMBpH

IIpy npecMsTane Ha HacTosAWaTa CTORHOCT KbM 31.12.2019 r. ca HanpaBeHH CIEIHUTE aKTIOEPCKU
TIPEATIONIOKEHUS:

® CMBpPTHOCT — 1O TabumuaTta 3a cMbpTHocT Ha HCH, 3a ofiiara cMBPTHOCT Ha HACEJICHHETO Ha
bearapus 3a nepuoga 2016 r. - 2018 r,;
®  CTENEHH Ha OTTEIVIsIHE H MPEKAEBPEMEHHO NEHCHOHHpaHe nopagu Gonect — mexxy 0 % 10 4 %, B

3aBHCHMOCT OT NeT 000CO0eHHM BB3pacTOBM IpymH 3a Meprofa Ha 0a3a HACTeABaH ONHT H
NIOTBBPAEHU OT APYXKECTBOTO NPEANONIOXKEHHS, B MOAENA €A 3AI0KEHU CTENEHH HA ITEHCHOHUPaAHE
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NPUWIOXKEHWSI KbM MEXIUHHHUA ®UHAHCOB OTUYET KbM 30 CEIITEMBPU 2020 roguna

no Goject, onpeieleHr Ha Oazara Ha CTaTHCTHKAa OT HauuOHamHMA UEHTHD 3a 3/paBHA
uHpopManus;

OTTErNIAHE MOpald ICHCHOHHWpAHE MO BB3pacT M CTaX — IpdeMa ce, Y€ NEHCUOHUPAHETO Ce
H3BbBpLIBA NIPH ,,TbPBA B3MOKHOCT®, CJICA KaTO NULETO H3TbJIHU YCIOBHATA 3 NIEHCHOHHUPaHe 110
BB3pacT U CTaX CbIVIACHO KOJEKCA 32 COIMAIHO OCUTYPSIBaHE.

JAUCKOHTTHpAL (AaKTOp - H3I0/3BaH ¢ epeKTUBEH rOAHLIeH TuxBeH npoueHT 0.6 % (31.12.2018 r.:
1.0 %), ). Toit ce ocHoBaBa Ha JOXOMHOCTTA HA eMHcuuTe Ha AbJrocpounute JLK (¢ 10 rogumex
MaTyYpHTET) B CHOTBETCTBHE C Npenopskute Ha [laparpad 83 or MCC 19.

MpPEANONOXEHHEeTO 3a OBJEUIOTO HHBO Ha paboTHHTE 3amiaTH ce 6asupa Ha NpPEfOoCTaBeHATa
WH(bOpMaIHs 0T PLKOBOACTBOTO Ha JpyXecTBoToO H € 3a 2020 romuHa B pasmep Ha 1,6 % cnpsiMo
HuBoTO mpe3 2019 r., 3a 2021 r. peer 1,6 % cripsmo HuBoro mpe3 2020 r., 3a 2022 r. u 3a BcAka

cleBaia roauda — 1,6 % crpamMo HUBOTO OT NpeANIecTBalaTa 8 roguHa.
b

21. TACHBHU 11O OTCPOYEHH JAHBIIN

OrtcpoueHnTe maHbUU BbpXy nedaiibara keM 30.09.2020 r. u 31.12.2019 r. ca cB»p3ann CbC

crequuTe 00exkTH B OanaHca:

Bpemenna Hanvx Bpemenna Hanvk
DasnuKa pasnuxa
30.09.2020  30.09.2020 31.12.2019 31.12.2019
BGN '000 BGN '000 BGN 000 BGN 000
WmoTy, Maluven ¥ 000pyABaHe, B T.Y.: 1,644 (164) 1,644 (164)
IIpeoyenvuen peseps-112 1,240 (124) 1,240 (124)
Ob6wio nacueu no omcpouenu 0anvyu 1,644 (164) 1,644 (164)
Canpo na oTcpoYeHd TaHBIH 1,644 (164) 1,644 (164)
He ca npu3HaTu OTCpOYECHH AaHBYHU aKTUBH BLPXY:
Bpemenna Lanox Bpemeuna Hanvr
paznuxa pasnuxa
30.09.2020 30.09.2020 31.12.2019 31.12.2019
BGN 000 BGN 000 BGN '000 BGN '000
Heusnonssanu nanbyHu 3ary6H - - - -
Hayncnenus 3a otyck ) - (2) -
Heusnnarenu moxomu Ha (u3.nuna (2) - (2) -
O0e31eHKa HA B3eMaHHs (17) 2 (17) 2
O6e3neHka Ha MaTepHal - - - -
Obuo (21) 2 21 2
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Ilpy npu3HABAHETO HAa OTCPOUYEHUTE JAHBUHM AKTHUBH € B3€Ta MPEABUJ BEPOSTHOCTTA
OT/IENTHATE Pa3IMKH Ja UMAaT oOpaTHO MposiBlieHHe B ObJeile W Bb3MOXHOCTHTE Ha JIpYyKeCTBOTO na
peanu3npa NaHbYHH Mevantu mpe3 ceaBalliTe OTUETHH ePHOLH.

22. TBPT'OBCKH U IPYI'N 3AABJIKEHHUA

30.09.2020 31.12.2019

BGN '000 BGN '000

3aabIDKEHUS KbM CBBP3aHM JIMLa 57 19
3aIbKCHHUS KBM JOCTaBYHILH 50 58
Hpyru 1 1
Oo6mo 108 78

3aab/OKEHHATA KbM CBbP3aHH JIHNA TPENCTaBIsSBAT OCTATBK OT MpelocTaBeHa (HHAHCOBA
nomoty ot ,JIpectix Busnec 93 OO/l npe3 m.mapt 2019 r. B pasmep Ha 15 x.a8., (31.12.2019 r.: 19
X.JIB.) U CbOTBETHO M. MapT 2020 r. B pa3mep Ha 42 x.iB. (31.12.2019 r.: Hama) .

3ab/UKeHHATA KbM [JOCTABYHIH OT CTPaHATa C€ CBCTOAT OT 3aAb/DKCHHSA 34 3aKyreHa
enekTpoeHeprus — 12 x.iB., (31.12.2019 r.: 15 Xx.1B.), 3a0b/DKEHNS 332 HW3BBLPUICH PEMOHT, CBbP3aH C
JIBJATOCPOYEH JOTOBOp 3a HaeM — 36 X.JiB., (31.12.2019 r.; 41 X.71B.), 3a FOPUANYECKH YCIYTH — 2 X.JIB.,
(31.12.2019 r.: 2 x.11B.).

l(pyrm‘e 3aAbJIKCHHAA Ca YAPBXKKHA 34 rapaHiisa OT HU3MNBJHHUTCICH JUPEKTOP — HAMA,

(31.12.2019 r.: 1 x.51B.) 1 32 3acTpaxoBku — | x.18., (31.12.2019 r.; HsaAMa).

22.1. Pagnenue Ha 3a0vicenusma Ha JIpyyncecmeomo, npousmudauwiu om (punancoea Oeinocm,
Mozam 0a 6v0am Knacu@uyupanu, KAakmo cneoea:

KpaTkocpounu
3aemMu
BGN‘000

1 snyapu 2020 r. 19
Hapuunn norouu:

ITocThILIEHUSA 42
IInamanus 6]
30 centemBpu 2020 r. 57

23. 3AABJIKEHNA 3A JAHBIIA
Jlanvunume 3a0va%cenuss BKIIIOYBAT:
30.09.2020 31.12.2019
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BGN ,000 BGN ,000
Janbk BbpXy A006aBeHa CTORHOCT 5 6
JlaHbBK BBPXY HOX0AUTE Ha QU3HYECKHUTE Ul 1 |
[To 3IMAT - -
O6mo 6 7

24. SAIBJIKEHU S KbM IEPCOHAJIA U 3A COLITMAJIHO OCHUTI'YPABAHE

3adwascenuama Kom REPCOHANA U COYUATTHOMO ocuzypseane Ca KakTo CJieiBa:

30.09.2020 31.12.2019

BGN 000 BGN 000

3aJbKEHUS KbM IEPCOHANA, B T.U.: 12 14
mexyuu 3a0bAdICeHUS 10 10
HAYUCReHusl 3a HENOA3BAHU KOMNEHCUPYEMY OMNYCKU 2 4
3aBmKEHUS IO COLHATHOTO OCHTYPSIBaHE, B T.4.! 5 6
mexyuu 3a0bINCeHUS, 5 5
HAYUCTIEHUA 30 HENOAIBAHY KOMNEHCUDYEMU OMNYCKY - 1
O6mo 17 20

25. YCJIOBHU 3AAB/ODKEHUA 1 AHTAJKUHMEHTH

Cv0ebOnu u u3nvAHUMeRHU 0ena

Cpeuty JApyXecTBOTO M OT JPYXKECTBOTO Ca 3aBEJECHU CHEJHUTE CbAEOHU H
M3IBJIHUTE/IHY JeNa:

1. Ilpen KrocTeHAUICKH OKPBKEH ChJ € 3aBeAEHO IrpaxkaaHcko Aejo Ne 378/2013 r. ot uuen
"ITanGonxan Tpeiin" EOOJI cpewmy oreetHuuu Koonepaums “Arpa” u “Toue Hemue-TaGax” Al
Hmeust e npupobun ¢ uecus szemaneto Ha b. @. ot Koonepauus “Arpa”, koeto B3eMaHe € 003€eneUeHo ¢
JIOTOBOP 32 0COOEH 3aJ10T MEX/y ChLUINTE CTPaHH.

“T'oue [emues-Tabak” AJl e zakynuio ot Koomepauua “Arpa” croka, KOSTO BHOCIEICTBHE €
npoaafena. Mmeust TBbpAHM, Ye 3aKyleHaTa W BIIOCNEACTBHE MPOAAJCHA CTOKA € 00EKT Ha JOroeopa 3a
ocobeH 3aJIor U TIpeTEeHIUpa 3arialljaie Ha HMYLIECTBEHH BPEIH OT MOCJENBALINTE CAENKHU B pasMep Ha
138925,15 nB., a npH ycioBHATa HA eBeHTyanHocT 445 290,00 ns.

Cren HIKOJKOKPATHO OCTAaBSIHE OT ChJ1a Ha MCKoBaTa Mouiba Ges aswxenve, Ha 23.03.2015 r. e
nanen xon Ha penoro. Ot “T'one JlenueB-Tabax” AJ] ca OCIOPEHH 4YacT OT AOKYMEHTHTE, NPUIOKEHH B
UCKOBaTa Monfa, KaTo HMIIeNa € 3a0b/UKEH Aa I'M MpeicTaBd B opuruHan. [lopaay HEeBE3MOXKHOCTTA Aa I'M
NpeACcTaBl B OpUTHHAN, CBABT U3KIIOYH KaToO JokaszarenctBo mo aenoro llorosop ot 01.06.2010 r. 3a
npojax6a Ha TIOTIOH MexIy ABaMara oTBeTHUKa K ¢akrypa ot 02.06.2010 r., uznanexa ot “T'oue Henues-
Tabax” AJl. CbabT U3KIIOUK KATO J0Ka3aTeICTBA MO JeJ0TO U JOKYMEHTHTE, punoxend ot Koonepanus
“Arpa”. Ilo uckane Ha uLlela € Ha3HaYeHa CbeOHO-CUCTOBOIHA ekcnepTH3a.. Hacpouernoro 3a 17.09.2015
I. 3aceanue Oe OTIOKEHO W HacpoueHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. aenorto 6e crpsaHo ¢
ompenieieHHEe Ha ChJa BBB BpPb3Ka C BOJACHO JochleOHO mpomssozacTso cpemy b.®. Iocaemnoto
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3acexanue Ha chiaa Ha 04.04.2016 r. Ge oTIokEHO U e HacpoueHo HoBo Ha 04.05.2016 r. 3a m3ciyimBaHe Ha
excrieprusata. C Pemrenne Ne 152 ot 29.06.2016 r. ceapt OTXBBPJISI KATO HEOCHOBATEJIHA
uckoBarta Mos0a, noganeda ot "IMaubonkan Tpein" EOO/,c kosTo ca npeasBeHd HCKoBe 1o 979, an.l,
np.2 33 Bp. ¢ w10, an.1 1.2 30¢3 3a ocHXKAaHe Ha OTBETHHLIMTE Ja 3aIUIaTAT HA HUIELA CyMaTa B pasMep
Ha 138925,15 nB., a OpH ychoBusra Ha eBeHTyanHocT 445 290,00 1nB. kaTo OOe3ILETEHHE 3a BPEAUTE,
KOHTO Ca MY NPHYMHHU/IM, B PE3Y/iTaT HA H3BBPLICHA NpoAax0a Ha 3aJ10)KEHO UMYIIECTBO, MPEICTaBIABAlIA
paznuKaTa MeXIy 1eHaTa, Ha KOATO 3aJIOKEeHOTO UMYLLECTBO € NPOJafeHo OT ITEPBUS HA BTOPHS OTBETHUK
H [[eHAaTa, Ha KOATO CBHIIOTO MMYIIECTBO € 3aKyNeHo oT ,bnaroesrpax —bT” A/l

Pemennero Ha OC KrocteHnmn e obkansaHo ot wmieua,llanbonkan Tpeka“ EOOJL npex
Coduiicku Amenatused Cobj, o0pasyBaHO € BB33MBHO rpaxuancko gemo Ne 5869 or 2016 r. Ha
nposeaeHoTo Ha 19.05.2017 r. cbaebHO 3acenanue, JEN0TO € 06SBEHO 3a pelliaBaHe.

C nocranoseno Pemrenve Ne 2101 or 10.06.2017 r. AnenaruBeH cbi Codus
I[MOTBBPXKJIABA peuienreto na Oxkpriken cba Kioctenann u e ocvaun "llanbonkan Tpein" EOOJ] na
3amati Ha ,,l'one JlenueB Tabak“ AJl HanmpaBeHuTe npej| Bb33UBHA.TA HHCTAHIIMS Pa3HOCKH B pasMep Ha 9
900 nB. ¥ na sannaru Ha Koomepanus ,,Arpa“ pa3sHockd Ipei Bb33MBHATa WHCTaHUMS B pasmep Ha 8 000
JB.

Pewrenueto e otkansano npex BKC ot uulena, ITanGoakan Tpeiin“ EOOJ. O6pasysaHo e
Tepr. aeno Ne 597/2018 r. Ha 2-po Tepr. Otneneaue Ha BKC. C Onpenenenne Ne 433 ot 02.07.2018 r.
BKC HE JIOITYCKA xacanuonHo obxansade Ha pemende Ne 2101 ot 06.10.2017 r., MOCTaHOBEHO 11O T. .
Ne 5869/2016 r. na Coduiicku anenatuBen cba. Onpenenenvero Ha BKC e okonuarenHo. Pewenuero Ha
Okppxer cpj Krosicrenaun e Bissno B cuia. B monsa wva ,,Joue Jlendes Tabax A/l Ha 29.11.2019 1. e
usnangen Mznbaaurened smuct or Okpexen cba Kiocrenmun 3a cymara 15900 nB., mpencTaBnsBamiy
Pa3HOCKH IO AENOTO.
2. IIpen BnaroeBrpafcky OKPLKEH CHA € 3aBefleHO rpaxgaHcko feno Ne 768/2014 r. ot umery
"T'oue Hemwes-Tabaxk” AIl u oreerank “CI' Tpeidimurr” OOJl. MckbT e 3aBeneH Clied BB3PAXKCHUE OT
OTBETHHUKA Cpelly uznaneHa or PC bnaroesrpaj 3amnoBen 3a M3IbJIHEHUE N0 4.rp.4. 2570/2013 1.

Ot cpaa ce ucka Ja ObAe yCTaHOBEHO IO oTHoleHue Ha oreeTHUKA “CI” Tpeiiaunr” OO/, ue

cplloTO ABJDKK Ha “Toue aenves-Tadax™ Al cneauure cymu:
- 15803,30 neBa ¢ Bxmoued JJIC, npeacTaBnsBald HagMHATA BHOCKA 32 MECEHUTE aBryCT /4aCTHYHO/,
CEeNnTeMBpH, OKTOMBpH, HOeMBpH ¥ JekeMBpH 2012 . U Mecenute sHyapH, (eBpyapH, BapT, anpui, Mai,
FOHH, 107IH, aBrycCT u centeMBpu 2013 r.;
- 1540,17 neBa, npejcTaBnsBailld JMXBM 3a 3a0aBa, CYATAHO OT JaTara Ha M3/laBaHe Ha (axrypara 3a
CBHOTBETHUS Mecell 710 15.10.2013 r. BKAKYUTENHO,
- 3koHHata JmxBa oT 16.10.2013 r. [0 OKOHYATEJHOTO 3arjaliaHe HAa Ib/DKAMUTE CYMH, KaKTO H
IUIATEHUTE TAKCH M Pa3sHOCKH 3a W3JaBaHe Ha 3anoBeA 3a usirbjHeHue no 4.rp.a. Ne 2570/2013 r. na PC
bnaroesrpag.

C pewenne OC bnaroesrpan € yBaxua u3usaio mpeasseHute ot ,Joue Hemyes Tabak“ A/l
uckoBe. PelienneTo e BisA3n0 B cuna. BHeceHu ca camo HaeMHHTe BHOCKM B pa3mep Ha 15803.30 nesa.

3. B PC Toue [lenuen e sHecena uckosa monba cpeury ET “Usan Mapunos-Komdopt” 3a
YCTaHOBSABaHE Ha CYMH, KOHUTO CBUIUAT ABJKH Ha Oasa n3najcHa 3aHOBeLl 34 HM3NBJHCHUEC IO Y.I'P.A.
312/2015 r. FiMa mocTaHOBEHO pelueHHe, C KOETO yBaxKeH Hcka. Pewiexnero e Bis3no B cuna. Mma
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H3afeH M3MbaHuTeneH auct. O6pa3yBaHo € M3MbIHUTENHO Jeno npen JbpxaseH cbaeOeH U3ITbJIHUTEN
nipu PC loue Jlenmues.

4. Cnen HeocnopeHW 3amOBEAU 3a U3MBbJIHEHHE, H3AAACHH OT ChJAa M HA OCHOBAHHE BJE3NH B
cuia ChAeOHM pelleHHs MO YCTAHOBHUTEJHH MCKOBE, APYKECTBOTO € 00pa3yBasio M3MbIHHTENHH A€/a
cpenty:, ET “Suko Yununos-Yunu”, “Monononu-BT” OO, ET “Acen Kambypos”, “Anmxetn” OO/,
“Bnagkom” EOO[I, ,JTagen u Tomop Meben-2008“ EQO/I, ,,Iumap-8,, EOOJI, Croun MBanoB Tynapos.
IMonyuenn ca npesoau ot JICH 3a noracsBaHe Ha B3emaHusTa HM 4acTHyHO OT ET “SlHko Uunwnnos-
Yumu”. WMa u3faned W3MbIHHTENEH JIUCT 3a B3eMaHHs Ha JPYKeCTBOTO OT ,,Axrensu’ EOO/I, u 3anosej
33 M3MbJHEHHE Ha MapuyHO 3aaemkedue ot YY]I ,Eaepmxu“ 3a Hemsaresu cymu. OOpasysaHu ca
H3MBJIHUATETHY Aena npef Jibpxasen cbieben n3nbimuutedn npu PC INone Jenyes.

5.. Ilpen Oxpeixken cba braroesrpan € o6pazyBaHo Tbproecko Aeno Ne 86/2017 r., ¢ pemenue
IO KOETO € OTKPHTO MPOW3BOACTBO MO HECHCTOSTENHOCT Ha ,JIniie Tabako A. Muxaimuauc” AJl. ,,loue
Henues-Tabak™ AJl e mpeasABHJIO B CPOK CBOH B3E€MaHHs MO JIOTOBOP 32 HAEM, KOMTO B3EMaHHs Ca NPUETH
OT CHHAHKA H Ca BKIOUYCHH B OKOHYATEC/IIHHA CITUCHK HA B3CMaHHUATA, 0I[06peHI/I OT ChJAa.

26.CAEJIKHA CHC CBEP3AHHN JUITA

26.1. oxynxu:
30.09.2020 31.12.2019
BGN '000 BGN '000
Ot “Tipectx busnec-93” O0]] - xaHLenapcku MaTeprany 1 1
060 1 1
26.2. Inawanua:
30.09.2020 31.12.2019
BGN '000 BGN 000
Ha “Ilpectmx buznec-93” QO] - 3a 3akyneHd M-Jd 1 1
Ha “Ilpectux buznec-93” OO/J{ - moraceHa (pMHAHCOBA MOMOILL 4 35
Ha “TIpectux busznec-93” OO/1 - nuxsu no GI1 - 2
OG0 5 38
26.3. Hocmuvnnenua:
30.09.2020 31.12.2019
BGN '000 BGN '000
Or “IIpectux buznec-93” OOJ] - prHAHCOBA MOMOLL 42 42
0610 42 42
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26.4. 3aovaxcenun:
30.09.2020 31.12.2019

BGN '000 BGN '000
Ot “Tipectux busnec-93” OO - puHAHCOBA HOMOIL 57 19
Jluxsu no @I1 - -
O6mo 57 19

26.5. Bu3nazpasicOoenus Ha KI0H0BUA YNPABIEHCKU NEPCOHAN

ChCTaBbT HA KITIOYOBHSA YIIPABJIEHCKM MEpcoHan e onosecteH B mpunokenue 1.1. Hauncnenure
Bb3HArPAKACHHS HA KJFOUOBHs YMPABIEHCKH MEPCOHAN, BKJIOUUTENHO OCHIYPUTENHHTE BHOCKM I1pe3
2020 r. u npe3 2019 r. ca:

30.09.2020 31.12.2019
BGN '000 BGN 000
3aniary , OCHIYPOBKM M APYTH KapTKOCPOUHH JOXOMH, 12 17

Tesn cymu BKJIIOYBAT JOXOJHTE CaMO Ha W3IBJIHHTENHUS JUPEKTOp,  KOHTO mnomyyasa
Bh3HarpaxaeHue 3a paGorara cu mpe3 nepuoja. HieHosere Ha CbBeTa Ha AMPEKTOPUTE 1O PELICHHE HA
0611010 cHOpaHKe HE MONyYaBaT Bb3HArPaKACHHE.

27. YIPABJEHME HA ®PUHAHCOBHUA PUCK

B xoma Ha ofHuyaiiHaTa cu JeHHOCT JpYXeCTBOTO MoOXe Aa OBIE M3JIOKEHO Ha Pa3MYHH
(GHMHAHCOBH PHCKOBe, Hal-BAXKHUTE OT KOMTO Ca: NAa3apeH BAJYTEH DHUCK-BKJL BAYTEH DPHCK, PHCK OT
IIPOMSIHATa Ha CIpaBelyIMBaTa CTOHHOCT W LEHOBH DUCK, KDEAMTEH PHUCK, JIMKBHAEH DUCK U JTMXBEHO-
o0BBP3aHM MAPUUYHK MOTOLH. 3aTOBa OOLIOTO YIpaBlEeHHE Ha PHCKA € HACOUYEHO BHPXY MPOrHO3UpaHe HA
pe3yJiTaTHTe OT OompeencHH 001acTH Ha PUHAHCOBHTE Na3apH, 3a NOCTUTaHe HA MUHUMAJIHH OTPHLUATCITHH
eexTH, KOUTO OMXa MOTJIH [a C€ OTPas3aT BbPXY QUHAHCOBUTE pe3yntaTd. PHHAHCOBHTE DHCKOBE TEKYLLO
ce HAeHTH(HIKMpAT, H3MEPBAT ¥ HaOMIOAaBaT ¢ MOMOILUTA Ha pa3jIMuYHH KOHTPOJSHH MEeXaHM3MH, 32 Jla ce
ONpeseNsIT aJCKBATHMA LEHH Ha YCIYruTe, MPEROCTaBiHM OT LPYKECTBOTO, Jia Ce ONEHAT aJeKBAaTHO
dopMuTe Ha MOAbPKAHE Ha CBOOOAHHMTE JHKBUIHM cpeicTBa, 06e3 fHa ce Aomycka HeompaBhaHa
KOHHLEHTpaIs Ha JaieH PUCK.

[Mo-mony ca omucaHy pa3iHYHATE BHJAOBE PHUCKOBE, Ha KOMUTO MOXe Ja Oble H3JI0XKEHO
JIPY’KECTBOTO MpPH OCBLICCTBSIBAHE HA TBHPrOBCKUTE CH OMNEpalLH, KAKTO M Bb3NPUETHAT NOAXOM TIpH
YTIpaBIEHHETO HA Te3H PHCKOBE.

Banymen puck

JpyXecTBOTO H3BBpIIBA JEHHOCTTA CH KaTO OCHILECTBABA CACIKH OCHOBHO Ha BLTPELUHUS nasap.
Cnenky ¢ 4y:KASCTpaHHU KOHTPAreHTH HE ca OChllecTBsiBaHH. [lopaan TOBa APYKECTBOTO HE € H3JIOKEHO
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Ha BajiyTeH puck. KbM nataTa Ha oT4eTa 38 PUHAHCOBOTO CbCTOSHUE BCUUKHM (PMHAHCOBHM AKTHBH W MaCUBH
ca B ObArapckH Jesa.

Henosu puck

V3KyHUTE L1eHU HA TIOTIOHHTE BEYE CE OMpe/eNsT OT (PUPMAaTa, JIMLEHIUPaHa 33 Ta3u JAeHHOCT, HO
HUCKOTO NPOU3BOJICTBO HA CYPOBHHA M KOHKYPEHLHUSATA MEXAY GUPMHUTE ca MPEANOCTABKA 32 CHELHpHYCH
[ICHOBH PUCK.

JlpykecTBOTO € M3JIOXKEHO Ha LEHOBH PHCK, CBbP3aH C MPOMEHHUTE B HAEMHHUTE LEHH Ha HMOTHTE,
OTJaBaHK MoJ HaeM, ocobeHo B 00CTAHOBKA Ha BUPYCHA enueMusl, cBbp3aHa ¢ COVID 19.

Kpeoumen puck
IpH OCHIIECTBSBAHE Ha CBOATAa JCHHOCT APYKECTBOTO € HM3JI0MKEHO Ha KPEIAHTEH PUCK, KOHTO e
CBbpP3aH ¢ puCKa HSIKOH OT KOHTPAarcHTHTE My 1d HE 6’5116 B CbCTOSIHUE Ja U3NBJIIHA U3UAI0 U B obuuaiino
NPEABUACHUTC CPOKOBC 3aAbJDKCHUATA CH KbM HErO.

@OUHAHCOBUTE AKTHBH HA JPYXKECTBOTO Ca KOHLEHTPUPAHU B JABE IPyIH: IapHUYHH CPEICTBA U
B3E€MAaHUs OT KJINEHTH.

IMTapyuyHHTE CPEACTBA B APYXKECTBOTO H paslliallaTeHUTE OTIEPAMK Ca PaslIpeleIeHd CaMo B JIBe
teprosekd Ganku - YuuKpenut BynGaux AJ] u Toxyna Gauxk AJl, kouto ca 6auku ¢ nodpa penmyTranus 1
JMKBHAHA crabunnoct. ToBa  orpaHuyaBa  pUCKa OTHOCHO MAPHYHWUTE CPeACTBAa M NApU4HHUTE
€KBUBAJIEHTH.

“T'one Jenmues — Tabax” AJl HaMa TONHTHKA Jd NPOAasa ¢ OTCpoYeHH nnamasus. Cp0upaemocTTa
H KOHIIEHTPALMITa HA B3eMaHusITa Ce CJICAN TeKYLIO, ChIACHO YCTAHOBEHATA IOJHTHKA Ha JAPYXKECTBOTO.
3a 1enTa eKENHEBHO CE IpaBW Nperjen OoT (MHAHCOBO-CYETOBOJHHS OTHENl Ha OTKPUTHTE IO3UIWHU IO
KJIMEHTH, KaKTO W TOJIyUeHUTE MOCTHIUICHHS, KaTO Ce M3BbpLIBA AaHANW3 HA HEIIAaTEeHUTEe CyMH U
CBCTOSSHHETO HA KITUCHTHUTE B C€ NOKJ/IaiBa Ha PbKOBOACTBOTO.

Jlureuden puck

JIAKBUHUAT PUCK CE U3pPa3siBa B HEraTHBHATA CUTYALUs JPYKECTBOTO [1a He ObJe B ChCTOSAHYE Ja
rocpewHe 6e3yCNOBHO BCHYKH CBOM 3aJ/b/DKEHHS ChIVIACHO TEXHUS NMAlex.

To nposesxna KOHCEPBATUBHA [TOJUTUKA [10 YIPARAECHUE HA TUKBHIHOCTTA, YPE3 KOATO C€ CTPEMHU
Ja nojappxa HeoOXoauMus 3anac OT MapHYHH CPEACTBA 33 CBOEBPEMEHHO IOCPELIAHE HA TEKYIINTE CH
3a{bIDKEHUA.

Tekyo MaTypiTeTa U CBOSBPEMEHHOTO OCBHILECTBABAHE HA TLIALAHUATA Ce CNeNH OT PUHAHCORO-
CUCTOBOJHMS OTHEN, KaTo Ce MOANbPXKA eXeJHEBHA MHGpOPMALHUs 32 HAIMYHHTE MAPHYHH CPEACTBA H
NPeACTOSIIMTEe IUIAINaHWs. DBobhopekn GHHAHCOBHTE 3aTpy[HEHHS TIpe3 MOCIENHHTE TFOJMHH,
PBKOBOACTBOTO Ha APYXKECTBOTO NMpEeAnpHEMa JeHCTBHS 3a OCUTypsiBaHE Ha CpeACTBa 3a MOTaciABaHC Ha
3aJBJUKEHUATA CH, B TOBA YMCJIO Ja NPUBJIMYA HAEMATE)H, a IIPOAaBa HEHYXHH NBJACOTPaiHU aKTHBH M
MaTepHanaHK 3anacu.

Puck na nuxeeno-o6ewp3anu napudHu nomouyu

44



Toue dendes — TaGax A/l
MPUIOKEHUA KbM MEKIUHHUA ®UHAHCOB OTYET KbM 30 CENITEMBPU 2020 ronunAa

To3u puck ce M3passisa B TOBA, Y€ CHPABEAJIMBATA CTOKHOCT MM OBACIUMTE MAPUYHK HOTOLM Ha
IPUTEKABAHATE OT APYXECTBOTO GMHAHCOBM MHCTPYMEHTH L€ BapHpaT MOpajii NPOMEHHA B MasapHUTE
JIMXBEHH NPOLEHTH.

JIpy’XecTBOTO HAMa NMXBOHOCHH aKTHBH, C M3KNIOUEHHE HAa MATBK pasmep CBOOOIHH MapHYHH
Cpe/icTBa IO pasIuIaIlaTe]Hd CMETKM B OaHKH, 3aTOBA MPHXOAMTE M OIEpATHBHUTE MapH4HH MOTOUM ca
OTHOCHTEJTHO HE3aBUCHMH OT [IPOMEHUTE B NA3aPHHUTE IMXBEHH PaBHUILA. .

JIpY>XeCTBOTO He € M3JIOKEHO Ha JIMXBEH PUCK [0 OTHOLIEHNE Ha ThPrOBCKHTE CH 3abDKEHHS, Thil
KaTo Te ca obHuaiiHo GeannxBeHy. IIpuBneUeHnTe CpeaCcTBa Ha ApyKecTBoTO moj dopmara Ha QUHAHCOBA
MOMOIL{ — 33€M OT CBBP3aHO JIULE CE OMMXBSBAT ¢ PUKCHPAH NMXBEH HPOLIEHT.

Ynpaenenue na kanumanoeun puck
P’bKOBOﬂCTBOTO Ha ApYXKECTBOTO C€ CTPEMHU Ja Cbh3haBa H noaabppKa BB3MOXHOCTH TO Ja

npoae/DK Ja prHKHHOHHpa KaTo JeHCTBaINo NPEeANPHATHE M J1a OCHIypsiBa Bb3BPBINACMOCT Ha
WHBECTHPAHUTE CPEACTBA H ONITUMAIHA KallUTalOBa CTPYKTYpa.

Puck om npomana na cnpaeeonusama cmoiinocm
CnpaBeyiBaTa CTOMHOCT NPEJCTABISIBA CyMaTa, 33 KOSTO €AHH aKTHB MOXe Ja Oble pasMeHeH
HIH €JHO 3aXp/DKCHHE Ja ObJe M3IIATEHO IIPM HOPMAJHHM YCJIOBHS HA CAENIKAaTa MEXAY HEC3aBHCHMH,
xKeNaely 1 HHPOPMHPAHH KOHTPAreHTH.

TonsMa yacT oT (PMHAHCOBUTE AKTHBM ¥ NacuBy (MAPHYHN CPEACTBA U EKBUBAICHTH, ThPrOBCKH
B3eManus, CbaeOHH M NPUCHAEHU B3eMAHWS W THPrOBCKM 3aIBJDKEHHS)) €4 KPATKOCPOUHHM IO CBOSTA
ChINHOCT. ITopaau ToBa PHKOBOACTBOTO € Ha MHEHHE M MpHeEMa, 4e TAXHATA CNPaBe/IMBa CTOWHOCT €
NPUOIM3UTENHO paBHA Ha OalaHcoBaTa MM CTOHHOCT, KaTO OYaKBa ChLUMTE Aa CE PEaM3NPaT Yype3 TAXHOTO
ISIOCTHO 0OpaTHO H3ILIAIIaHE.

PBKOBOACTBOTO Ha APYXECTBOTO CUHMTA, Y€ NPEACTABEHHTE B OTYETA 32 (PUHAHCOBOTO ChCTOSHHUE
OLIGHKH Ha (PMHAHCOBUTE aKTHBM W MAaCHBU Ca BBb3MOXXHO Hal-HAafEKAHH, a[€KBAaTHH M JIOCTOBEPHHU 32
nenuTe Ha (UHaHCcOBATa OTYETHOCT.

28. CbBUTHA CIEA KPASA HA OTYETHHUA NEPUOJQ
B kpas Ha 2019 r. 3amouna pasnmpocTpaneHueTo Ha Bupyc, Hapeuen COVID-19, koiito
3aC€rHa  CBETOBHWTE [1a3apH M TIOJCMHTC CBETOBHH WMKOHOMHKM W Habpa cuna rnpu
pasnpocTpaHeHueTo cu B cBeToBeH Mawmab npes 2020 r. [Ipoasmkara u cera.

BprCHaTa eNMUIIeMHsl 3acCerHa nasapure no Tpu HayMHa: HaMajicHa OM3HEC aKTHBHOCT B
Kwuraii u CBETA, ITIOHH)XEHA aKTHUBHOCT HA MECTHUTE flazapy U CTpeC Ha (I)I/IHaHCOBI/ITC [1asapu. ToBa
OT CBOA CTpaHa OKa3Ba HEraTUBHO BB3ACUCTBUC BBPXY rinobanHata UKOHOMHKa H
HHBECTUTOPCKUTE PEIICHUS KATO LAJI0, KOETO OT CBOS CTpaHa MOX€E Ja [JOBCAC J0 PA3BK Ciaj Ha
LICHHUTC HAa aKUMWUTEC HA OCHOBHUTEC nasapu.

K’BM garara Ha OﬂOGpeHI/Ie Ha d)I/IHaHCOBI/Iﬂ OTHECT, pr)KeCTBOTO HE MOXC Ja I/l3B"prII/I
pelieBaHTHA MPUOIU3UTENTHA OlIEHKA Ha BB3MOJKHUS (¢uHaHCOB edekT oT Obaemure ChOMTHS,
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NPUYMHEHH OT Pa3NPOCTPAHEHUETO Ha BUpYca. J[pykecTBOTO 1ue pabOTH aKTHBHO 33 HaMaJIIBaHe
Ha OTPULATETHHTE (PEKTH OT SNUAEMUATA, B TOBA YUCJIO ¥ HaMaJIABaHE HA HAEMHUTE LIEHHU, KaTO
1Ie ce CTpeMH KbM OBP30 BH3CTAHOBABAHE Ha HOPMAIHUA pabOTEH MPOLEC, AOKOJIKOTO 3aBUCH OT
CaMOTO JPYKECTBO.

PpkoBoCTBOTO Ha JlpyKeCTBOTO CMsATa, Te€3H CHOMTHS 32 HEKOPUTHMPAUM, CbIJIACHO
MCC 10 u He cuuTa, Ye ce HajaraT QJOMDBIHHTENHH KOPEKUWU W/ WM OMNOBECTABAHUA BbB
¢uHaHCOBUA oTUeT Ha JlpyecTBOTO 3a roauHara, npukiousama Ha 31.12.2019 r u To3u KBM
30.09.2020 r.

He ca Bp3HHKHaMM JPYrH KOPHIMpaiy CbhbOUTHS UIW APYTH 3HAUUTEIHW HEKOPUrupauin
chOUTHS MEXIY Kpas Ha OTYCTHHUs NMEpHOA M JaraTa Ha NpuemaHe Ha (QUHAHCOBUA OTYET 3a
nyb6MKyBaHe.

/E

negna Kuposa/
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