Tone Henaes -Tabax ANl

MEXIWHEH ®PHHAHCOB OTUET 3A NEPHOJA 10 31 AEKEMBPH 2021 roguna

OTYET 3A BCEOBXBATHHA TOX0

OTYET 3A ®HHAHCOBOTO ChCTOAHHUE

OTYET 3A HAPHYHHTE HOTOIA

OTYET 3A TIPOMEHHTE B COBCTBEHMA KAITUTAJI

NPIWIOXKEHUA KbM MEXKIHHHANA PUHAHCOB OTUET

1.AHOOPMAIHA 3A APYKECTBOTO

2. OCHOBHH (HOJIOKEHMA OT CYETOBOJHATA TIOJJUTHKA HA JIPYKECTROTO
3. IIPHXOIH

4, APYTH NOXOAW/(3ATYEH) OT AEMHOCTTA

5. PA3XO/M 3A CYPOBUHHI U MATEPHAJIH

6. PA3XOIH 3A BRHIIHHA YCIYIH

7. PA3XO/IM 3A TIEPCOHAJIA

8. IPYTH PAZXOIH 3A JEMHOCTTA

9. OBE3IEHKA HA TEKYIIV AKTHBH

10. ®DHUHAHCOBH PA3XOH

11. PA3XO/]1 3A JAHBK BLPXY HEYAJTBATA

12. IPYT BCEOBEXBATEH JOXOJ

13. HETEKYHIH MATEPAAJTHA M HEMATEPUAJIHH AKTHBH
13.1. HMOTH, CHOPLKEHUS, MAIITMHA U OGOPYABAHE
13.2. HEMATEPHAJIHI AKTHBH

14. HHBECTHIMOHHY HMOTH

15. MATEPHAJTHH 3ATACH

16. THPTOBCKH U APYT'Y B3EMAHMS

17. APYTHY B3EMAHHA B IIPEILJIATEHN PAZXOAN

18. IAPHYHU CPEACTBA ¥l APHYHY EKBUBAJIEHTH

19. COBCTBEH KATIMTAA

20. 3ATBJKEHUSA KbM HEPCOHAJIA IIPA HEHCHOHUPAHE
21. MACHBH IO OTCPOUYEHE JAHBHA

22. TBPTOBCKH # APYTH 3AIBJDKEHHA

23. 3A1BJIKEHUA 3A TAHBIU

24. 3AIBLJDKEHAS KBM IEPCOHAJIA U 3A COHHAJHO OCHI'YPSIBAHE
25. YCJIOBHU 3ATBJUKEHUSA U AHTAKHMEHTH

26. CAEJKY ChC CBBP3AHU JIMIIA

27. YOIPABJIEHHAE HA ®UHAHCOBUS PUCK

28. CbBUTHA CJIEJ KPASI HA OTUETHHSA HEPHOT

W N =

27
28
28
28
29
29
30
30
30
K} |
31
3
3
33
34
34
35
36
36
37
38
39
40
40
40
42
43
45



Tone Henues — Tabax AJL
HPIWIOKEHMA KbM MEX/MHHUA ®HHAHCOB OTYET 3A NEPHOJA 1O 31 AEKEMBPH 2021 roxuna

1.AHOOPMATIIHS 3A IPYXECTBOTO

“T'one Memues — Tabax” AJl e THProBCKO APYKECTBO, Ch3IaleHO mpe3 M. nekemspu 1993 r.,
cernaco Pasnmopexmane Ne 115 Ha Munmcrepckus cuBer 3a mpeoGpasysane Ha CO bynraprabak B
Bynraprabak-Xonmuar EAJl u ome 22 akumoHepHH ApyXecTBa C AbpxaBHO yqactue. C pemenne Ne 1414
ot 27.04.2007 r. Ha Bnaroesrpacku OKphXeH cbl ¢ npeuMenyBaHo oT “Toue Jease-bT” Al Ha “T'one
Hemqen-Tabax” Al

JIpy*,eCTBOTO € ChC Cefamine U ajgpec Ha ynpasnenue rp. Ioune Jemies, yn.”Llapuua Hoanna” Ne
12, Craebuara perucrpanus Ha JpyxectsoTo e oT 1994 1. ¢ penieHne Ha baaroeBrpaicki OKphXKeH Cbj [0
¢dupmeno neno Ne 104 / 1994 r. Peructpupano € B ThProBCKd PErucTsp KbM AreHUus 110 BOHCBAHUATA 1pe3
2008 r.

1. 1.Cobcmeenocm u ynpasienue

“T'one Jlenues —Tabak™ AJl e nyGiudHO ApYXeCTBO CHITIACHO 3aKOHA 32 MyONHYHO npennarane Ha
LEHHH KHAXA ¥ HETOBHTE aKIMK ce ThPrysar cBoGoxHo Ha “Brarapcka ¢porgona 6opca — Codus” AL

JIpyXecTBOTO € C PErHCTPHpaH KanuTal B pasmep Ha 962 120 nesa, pasnpepenen B 962 120 6post
TOMMEHHH OE3HAIMYHY aKIMH, ¢ HOMMHAIHA CTOHHOCT 1o 1 JieB BesKa,

PasnpeieIEHUETO Ha PErMCTPUPaHKs aKUHOHEpeH Kamutan Ha Jipyxkectoro keM 31.12.2021 r. e
KaKTO clie[(Ba:

. INpectwx Busnec-93 OO ¢ 476 212 akuun - 49.50 %
. Bexo-excrnopr-umnopt OO/ ¢ 276 850 axuun - 28.77 %
. Opana S.A. lIselinapus cre 166 280 akyun - 17.28 %

° “Pupan 5” EOOJI ¢ 19 254 akuun - 200%
. Hpyru 1opravdeckd nuna ¢ 1 042 akuuu - 0.11%
. Ouspueck jua ¢ 22 482 axmun - 234%

“Toue Jlenue Tabak” AJl MMa €{HOCTENICHHA CHCTEMA HA YIpaBlieHHe CbC CHBET HA AHPEKTOPUTE
OT TPHMa WICHOBE, KaKTO CJIC/IBA;

1. Teopru Jumurpos Illankos - [lpencenarenn;
2. Tonop Huxonos Toxopues - UsmpinnTeneH AupexTop;
3. 3gpasko Bopucos I'bprapos - 3am. npeacenaren.

Kem 30.09.2021 1. [lpyxectsoro ce mpencrasisBa M yNpaBiABa OT W3ITbIHATENHHS JMpEKTOp
Tonop Huxonos Tonopues. Ilocnennure npoMeHH B chcTaBa Ha ChBera Ha JHPEKTOPHTe €4 BHHCAHH B
Toprosekus peructsp nox Ne 20200930085458 na 30.09.2020 .

KoM 31.12.2021 r. cpenHO-CIMCHYHMAT ChCTAB Ha mepcoHana Ha JIpyxecTBoTo € 13 paGoTHUIM 1
cayxuarenn (keM 31.12.2020 r.: 13).



Tone JeaueB — Tabak AJX
NPIWIOXKEHUA KbM MEXINHANA GUHAHCOB OTYET 3A ITIEPHOJA 10 31 JEKEMBPH 2021 roanna

1.2. Ilpedmem na dedinocm

Jlpy»kecTBOTO MMa M3NAJIeH JIHLEH3 ¢ 6E3CPOYHO paspeHINTEHO 32 U3BBPIIBAHE HA MPOMHULIICHA
06pafoTka Ha TIOTIOH cbriacHo Peienue Ne 1011 na Munucrepcku cbper ot 21.12.2004 r., ceriacHo
H3UCKBaHMATA Ha 3aKOHA 32 TIOTIOHA H TIOTIOHEBUTE H3ACAMA.

KoM 31.12.2021 roguua ot JpyxecTBOTO ce H3BRLPLIBAT CICAHUTE BHAOBE ACHHOCTH:
. OTHaBaHe [oJ HaeM M eKCIUToaTanys Ha COOCTBEHH HEABHXHMH HMOTH;

. npojax0a Ha HeHyXHU COOCTBCHH aKTHBH;

Egexmu om npucveounneanemo na Penybnuxa Bvnzapus xem Eeponeiickun cvio3 evpxy Oeiinocmma
Ha I'oye Jenues - Tabaxk AQ

Crnep npHchepunsBaHero Ha Peny6nuka bwirapus keM EBponelckus cbio3, IpyXecTBOTO
OCBILIECTBABA ACHHOCTTA CH IIPY HOBH Na3apHU YCIIOBHS U IpaBHIIa.

OCHOBHUTE Q)aKTOpI/I, KOHTO OKa3BaT BAHMAHHE HA Na3apa B CEKTOpa HAa TIOTIOHOIIPOH3BOACTBOTO
ca.

VBenudeHuAT Gpoit Ha JIMHEH3UPAHHUTE TIOTIOHONPepaGoTBATEIHA NPEANPHATHA NPE3 NOCIEAHUTE
TO/IMHY, IPEANONaraT OCHIIECTBIBAHE Ha IOTOBAPSHETO U H3KYIIYBAHETO Ha CYPOB TIOTIOH B YCJIOBHSITA HA
KOHKYPEHTHA cpeZia C YYACTHETO Ha IOJIEMH MEXTyHapOAHH KOMTaHHY;

3HauuTeNCH CHaN Ha NPOHUIBCACHHUTES KOJHYSCTBA TIOHIOH-CYPOBHHA B paﬁona;

C npuceenunsBaneto kbM EC Penybimka Bbarapus ¢ noena aHraxdMEHT 3a MpOBEXKAaHE Ha
nenecrobpa3Ha MOAMTHKA 33 H30ArBaHe HATPYNBAHETO HA CBPHX3AMACH OT 3€MEICACKH H 3aXapHH
TIPOAYKTH;

[Ipou3BOACTBOTO ¥ peamu3anuara Ha OBArapckd Mapkd Lurapu Oenexu cnaj Topagu
3HAYUTENHOTO MOBHIIEHME HA LeHUTe WM. Ta3u TeHJEHIMA Npoxb/kaBa NOPajd HACTBHIMIA LSUIOCTHA

NpOMSHA HA TIA3APHUTE YCJIOBHA B LIMTapeHus CEKTOP, KOWTO 6& OCHOBEH KOHCYMATOp Ha MPOAYKLMATA Ha
IOPYXeCTBOTO;

TIpor3BOACTBOTO Ha LHTapH Ce OYaKBa Ja HaMaJlgBa TpaiHo B ObJelle B CBETOBEH Malliab mopaxu
BbBEJCHUTE PECTPUKTHBHU 3aKOHOJATEIHH MEPKH 32 60p0a ¢ TIOTIOHOMYIUEHETO.

JpyxeCTBOTO He € B CHCTOSHHE Na OCHIypH (UHAHCOBH CPEACTBA 32 HOBO CIELMAIH3UPAHO

obopyaBsaHe, KOETO € JIOCTa CKBIIO, KAKTO U A2 C€ OCHIYPU AOCTATHYHO KOJHYECTBO TIOTIOH-CYPOBHHA 33
e(eKTHBEH IPOU3BOICTBEH NpoLec.

Benuky Te3u mpo0neMH H M3HCKBAaHHA HECHMHEHO MOPAXIAT PHCK 32 GbJCIIOTO pa3BHTHE Ha
“T'oue emuen- Tabax™ AJl B 061acTTa Ha TIOTIOHONPOU3BOJICTBOTO.




Toue Jesrues — Tabak AJL
TIFWIOKEHIS KbM MEXTAHHAA ®HHAHCOB OTYET 3A INEPMOJA A0 31 AEKEMBPH 2021 roawsa

2. OCHOBHH HOJOXEHBHS OT CYETOBOIHATA IHOJINTHKA HA IPYXKECTBOTO
2.1.Baza 3a wazomeane Ha Qunancosusn omuem

VinausuyanHusT GMHAHCOB OTYET Ha Jpy»KeCTBOTO € H3TOTBEH B CHOTBETCTBHE C BCHUYKH MexAyHaponHH
cTanzapTH 3a puHancoB ordetd (MC®O), KOHTO Ce CHCTOST OT: CTAHAAPTH 32 GHHAHCOBH OTYETH M OT
ThIKyBaHus Ha Komurera 3a passcHenns Ha MCOO (KPMC®O), ozpoGpenn or Cobeeta Mo
Mexnyuaponuu cdetopogun crangapry (CMCC), u MexayHapoRHHTE CYETOBOAHH CTaHAAPTH H
ThAKyBaHusTa Ha I[locrosHuHs KoMuTeT 3a pasicHsBane (IIKP), onobpenu ot Komurera no
Mesxcrynapoaun cyerosonu crangapte (KMCC), konto edexruBHO ca B cuna Ha 1 smyapu 2020 r.,
kouto ca mpuetd oT Kommcusra Ha Espomeiickus cnio3. MCPO, npuetn ot EC, e obmonpueroro
HaMMCHOBAHME HA DaMKara ¢ OOWIO NpefHa3HAaUeHWe-CYeTOBONHA Oa3a, eKBMBAJCHTHA HAa paMKara,
BeBEJeHa ¢ Neduuunmara chryacHo § 1, T. 8 or [lonmbiaHuTenHuTe pasmopendM Ha 3akoHa 3a
CYETOBOJCTBOTO IOJ, HAUMEHOBAHUETO , MexAyHaponuy cueroBoauu craunapta” (MCC).

TIpencraaneTo Ha (HHAHCOBHMS OTYET CBHIIACHO MexIyHapoJHHMTE CTAaHIApTH 3a (MHAHCOBH OTHETH
H3UCKBA PBKOBOJICTBOTO Ja Haupasu Hal-mo6pu npuOIH3MTENIHH OlEHKH, HAYUCICHHA H PasyMHO
060CHOBaHM TIPEANIONOXEHNS, KOUTO OKa3BaT edeKT BBbPXy OTYETEHHTE CTOMHOCTH Ha AaKTHBHTE H
facHBHTE, W HA ONOBECTABAHETO HA YCHOBHH B3€MaHHA M 3aI0b/DKCHUS KBM JaTara Ha OT4YETa, H
PECIEKTHBHO BbPXY OTYCTEHHTE CTOWHOCTHH Pa3MEpH HA IIPUXOJHMTE M PA3XOAHMTE 32 OTYETHATA FOAMHA.
Te3u npuGIM3ATENHN OLEHKU, HAYHCICHHUS ¥ MPEANONOXKEHHs] CA OCHOBAHH HA HHGOPMalHATa, KOATO €
HAJIMYHA KbM JATaTa Ha PHHAHCOBHSA OTYET, Nopajy Koero Ghiemmte GakTHYECKH Pe3ynTaTH Guxa MOriM
nia ObAaT pasiudHM OT TAX.

3a TexymaTa QHHAHCOBA rOAMHA APYNKECTBOTO € MPHENO BCHYKH HOBH W/WIK PEBH3MPAHH CTaHAAPTH H
TRIKYBAHHS, u3JajeHd oT CopBera mo MexayHapoaHu cueroosuu crajyapts (CMCC) m pecn. or
Kowmurera 3a passcuenus va MC®Q, kouTo ca Ouiin yMecTHH 32 Herosara NeHHOCT.

Cmandapmu, usmenenus u pazacrenus kom MCPO/MCC. xoumo ca enezau ¢ cuna om 01 suyapu 2020 2.

e MCC 1 1 MCC 8 (u3merenn) - [lepHHALES HA CHUIECTBEHOCT, B cHia ot 1 aryapu 2020 r.,
npuern or EC - Ilenra Ha H3MeHeHmATa e Jia Ce M3NON3BA €[HA M ChbIla AcQUHMIHS HA
CBIIECTBEHOCT B paMKHTe Ha MeXaynapojHHTe CTAHNApTH 3a (HHAHCOBO OTYHMTAHE H
Konuenryannara pamMka 3a ¢urancoo oruutane. ChriacHO H3MEHEHHUATA: HEACHOTO NPEJCTABSIHE
Ha ChilecTBeHaTa HHGOPMAILUs WM CMECBaHE HA CHIUECTBEHA C HECHIECTBEHA HH(pOPMaNUs UMa
ChHA edeKT KaTO MPOMYCKAHETO HA BaXHA MHGOPMALHSA WM HENpPaBUIHOTO i NPEACTaBAHE.
IpeanpuatusTa pemasar Kos HHGOPMaLUA € ChIIECTBEHA B KOHTEKCTA Ha (DUHAHCOBHS OTYET KATO
ISU10; M ,,0OCHOBHHTE NOTpeOuTeNy Ha GHHAHCOBH OTHETH C OOIIO NpepHa3HaveHwHe” ca Te3u, KbM
KOMTO €A HACOYCHW (HMHAHCOBUTE OTHETH M BKJIOYBAT ,CHIIECTBYBALM M NOTEHUHAIHH
VHBECTHTOPH, 3aeMOJIATENH M APYTH KPENHTOPH®, KOUTO TpsGBa na pasuurtar Ha GHUHAHCOBHTE
oTyeTH ¢ O0WO MpenHa3sHaueHHE 3a rojsMa 4YacT OT (uHaHCOBAaTAa HH(OPMALHHA, OT KOATO Ce
HYXRAasT,

¢ Hsmenenns Ha pepepeHnuuTe KbM KonnenTyanna pamka 3a QHEAHCOBO OTYHTRHE B CHJIAR
ot 1 smyapn 2020 r., npuern or EC - CMCC e usnan npepaborena KOHLENTyajlHa paMKa, KOATO
BIM3a B CHJIa He3a0aBHO. Pamka He BOJM 1O NPOMEHH B HHTO €IHH OT CBIIECTBYBAIIHTE
CHETOBOXHA CTaHIApTH. BBIpekn TOBa, NpEANpPHATHATA, KOMTO Da3qHTaT Ha KOHIENTYAIHATA
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LPIIOKERNS KbM MEXIVWHHUA ®UHAHCOB OTUET 3A NEPHOJA JIO 31 JEKEMBPI 2021 ropmna

paMKa TIpH ONpeeNsHe Ha CBOHTE CUSTOBOJHHM NOJMTHKH 33 CHENKH, ChOUTHS WIH YCIOBHA Ha
JNeRHOCTTA CH, KOHTO HE Ca pasrJiefaHy CreidaniHo B KOHKPETeH CYETOBOAEH CTaHAapT, 1€ MOraT
na npunarar npepaborenara pamka ot 1 siyapu 2020 r. Ilpeanpustusa me Tpsabsa fa npeueHsT
Jand TEXHHTE CYETOBOIAHHM MOJHTHKH Ca BCE Olle TNOAXOISUIM CBINACHO mpepaboTeHaTa
KoHNenTyanHa paMka. OCHOBHHTE IPOMEHH Ca:

v 33 [a e NOCTHIHE Iedra Ha (MHAHCOBOTO OT4MTaHE C€ (OKycHpa BBDXy poONATa Ha
PBKOBOACTBOTO, KOETO TPsA0BA J1a CIY)KH HA OCHOBHHTE NOTPEOHTENHN Ha OTIECTHTE,

v’ OTHOBO ce Ha(jisira Ha NMPUHIKNA Ha NPEANA3TUBOCTTA KaTO HeOOXOMMM KOMIOHEHT, 3a Ja Ce
TIOCTUTHE HEYTPAJIHO MPEACTaBiAHE HAa HH(pOpMaLWsTa;

v jneduHApa ce KOe € OTYMTALIOTO Ce NMPEATNPUSTHE, KATO € BH3MOKHO Jia € OTACNHO IOPHIUYECKO
JHUE HJIM 9acCT OT NPEINpPUITHETO;

v’ TpepasriekIar ce OnpefieleHHATa 33 aKTHB U TIaCHB;

v [pH NPU3HABAHETO HA AKTHBH M MACHBH CE NPEMaxBa YCIOBUETO 3a BEPOSTHOCT OT BXOAALM HIIH
U3XOAAUIM HOTOIH OT HKOHOMHMYECKH HON3H K C€ JOITBIBAT HACOKUTE 32 OTIHCBAHE;

v/ naBar ce JOITBJIHWTENHN HACOKKM OTHOCHO Pa3siHYHHUTE OUEHBYHH Gasu; 1

v neuanGata wnu 3aryGara ce ONpEeAEAT KaTo OCHOBEH NOKa3aren 3a JefHOCTTa Ha NPEATPHATHETO
U C€ MpPEenophyBa MPUXOAUTE H Pa3XOJAMUTe OT NPYrHs BceoOXBaTeH AOXOA Aa ObAaT penyKIMpaHu
npe3s neuanbara wau 3arybata, KOraro TOBa NOBHIIABA YMECTHOCTTA HMIM JOCTOBEPHOTO
HpencTaBdHe Ha QUHAHCOBHTE OTYCTH.

e MC®O 3 (uzmenen) — QupeaesieHHe Ha cTOnaHCKa Aefivoct, B cuiaa or 1 sayapn 2020 r.,
upuer ot EC - W3MeHEHOTO ompezienieHre 33 CTONMAHCKA JEHHOCT H3HCKBA NMPHAOOMBAHETO Na
BKITIOYBA BXONSLIM MaTepHald U CBILECTBEH MMPOLIEC, KOWTO B CHBKYNHOCT 3HAYHTENHO Aa
JOTPHHACAT 33 CHOCOOHOCTTA 3a CH3/laBaHe Ha HM3xoasumia nponykuums. OnpefeneHHeTo Ha
MOHSTHETO ,TIPOAYKIMA® Ce H3MEHA TaKka Y€ Ja ce (POKyCHpa BBPXY CTOKHTE H YCIYTHTE,
NpPeNOCTABSHM HAa KIMEHTUTE, KOHTO TeHEepUparT NOXOA OT MHBECTHLIHH H JDYrH JOXOIH.
OnpeaesneHHET0 H3KIOYBA BH3BPAlIaeMOCTTa TOA (opMaTa Ha MO-HHCKH pPa3sXOmHd M IPYru
AKOHOMHYECKH TOJ3H. [M3MeHEHusTa BEpOATHO Ie JMAOBeJaT A0 OTYMTaHE Ha IoBeue
npugobuBanus, KIacuGUIMpany KaTo IPHIOOHBAHAS HA AKTUBH,

s WM3menenuss na MCPO 9, MCC 39 u MCPO 7: PepopMa Ha pedepeHTHHTE JHXBEHH
NpoueHTH (M3gageHa Ha 26 cemremspn 2019 r.), B cuna ot 1 anyapu 2020 r., npuern ot EC -
IIpepyaranure W3MEHEHHS BIUIOYBAT ENIEMEHTH, OTpasABaOiM HOBHTE H3UCKBaHHA 3a
ONOBECTABAHE, BbBEEHH OT H3MeHeRHATa Ha MCPO 9, MCC 39 u MCPO 7.

e HM3menennsi Ha MC®O 16 HamajeHHs] Ha HaemHTe, cBbp3anH ¢ Covid-19, B cuia ot 1 10HH
2020, npuer or EC - [IpomenuTte KacadT €MHCTBEHO IM3UHIONOIYyYaTENHTE MO HOTOBODH 33
JIM3UHT, KOMTO 2 MONYYHAH OTCThIKA OT HAEMHATA CyMa W/ HE ABLIDKAT HacM 3a OnpeleneH
NEPHOJ OT BpEME B pe3ylTar Ha MadgeMuara OoT kopoHaBupyc Covid-19. B rtosu cnyuaif
JHM3HHTONONYYATETHTE MOXKE 14 He CUMTAT HAMAJICHHTE HAGMHH BHOCKY WJIM ONMPOCTEHHTE HaeMH
33 mepuoadte no wid npeau 30 ronu 2021 r. xaro MogHQHKALHMA HA JH3HHIOBHS JOTOBOD,
HE33aBHCHMO Xl HAEMHHUTE CYMH BIIOCJIEACTBHE ca yBennuend ciex 30 oun 2021 r.

Kvm damama na uzdasane 3a 0dobpssane Ha mo3u Qunancos omuem ca u30AOeHU, HO He Ca 6ce Oue 8

CUNA HAKOAKO HOBYU CMAHOADMY U PA3ACHEHUA, KAKIMO U NPOMEHEHU cmandapmu U DAIACHEHUA, KOUmMao He
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ca bunu npuemuy 3a NO-PAHKO NPUTOHCEHUE O OPYHCECBOMO, A UMEHHO.

o Wsmenenns B MCC 1 IlpeacraBgane Ha (punancoBure oryern: Knacuduxamust Ha nacuBHTe
KATO TeKyllM B HeTeKymid, B cuia ot 1 smyapu 2023 r., Bce ome He e npmer ot EC -
Hsmenenusita B knacHukan@aTta Ha NAcHBHTE KaTo TEKYIIH WM HETEKyINM 3acAraT CaMo
MPEACTABAHETO HA NIACHBATE B MHAUBHAYAIHUS OTYET 32 GHHAHCOBOTO CHCTOSHME - HE H pasMepa
MJIH MOMEHTAa Ha NpPU3HABAHE HA AKTUBH, NACHUBH, NMPUXONYA HIH PAa3XONH HIH HthopmauHsn‘a,
KOSITO APYXKECTBATA OTMIOBECTSABAT 3a TE3H €IEMEHTH. VI3MEHEHHATA LCHIST a M3SICHAT CIIEAHOTO:

v wiacHQUKAIHATA HA NACHBATE KATO TEKYIlM HJM HeTeKyu TpAOBa Ia ce OCHOBaBA Ha
CBINECTBYBAIIM NpaBa B Kpas HA OTYETHHSA NMEPHOA H Ja C€ NPHBEAE B CHOTBETCTBHE
dopMyIHpOBKaTa Ha TEKCTOBETC BbB BCHHYKH 3acerHaTd naparpadi, 3a la ce H3ACHH
»IPABOTO“ Ha OTCPOYBAHE Ha YPEXKIAHETO HA NAcHBa C MOHE ABaHAleCceT Mecela U
M3PHYHO TIOCOYBA, Ye CaMO HallWYHWTE TpaBa ,B Kpas Ha OTYETHHS NEpHON” TpabBa xa
BIMSASAT BHPXY KJIacH(puKanusaTa Ha MacuBa;

v knacudHKamuaTa HE Ce BJMSEe OT OYAaKBAHHATA HA APYKECTBOTO HanH INE YNPKHH
NPaBOTO CH J1a OTCPOYH Ha YPEXKIAHETO Ha acHBa; H

v ypeXIAHETO HA IIACHBHTE MOXE Ja Ceé OCBUIECTBH dpe3 MpEXBbpJAHE HAa NapHdHH
CpelCTBa, KAMHTAJIOBH HHCTPYMEHTH, APYTH aKTHBH WIH yCIyTH HA KOHTpareHTa.

o MWamenenus B MCPO 3 Buszuec xomGunaunn, MCC 16 HUmoTH, MAINEMA U CLOPLKEHHS,
MCC 37 IipoBu3uu, yCJIOBEH NAaCHBH M YCJIOBHH aKTHBH, B cuiaa ot 1 anyapu 2022 r., Bce
ome He ca npuetn ot EC:

*  MCC 3 Busuec xombunayuu - AKTyanuzanusi Ha mpenpaTkuTe KbM KoHuenryansata pamka ¢
mmenenns Ha MCOO 3 ,busHec koMOMHAUMH®, KOHTO AKTYaJIH3HpaT OCTapsia Ipenparka B
MC®O 3, 6e3 na NPOMEHSAT 1O CHUIECTBO OTHCTHUTE H3UCKBAHHUA.

« MCC 16 Hmomu, mawunu u cvopwvxceHus - ,JIpUXORW NpeAd NPHBEXIAHETO HA aKTHBA B
MECTONOJIOKEHHETO M B CBCTOSHUETO, HEOOXONMMM 3a Heropara excloarauusa” H3MeHs
CTaHJapTa, 3a Ja 3a0paHu NpHCHaJaHeToO OT CTOMHOCTTA HA AafieH HMOT, MALIHHH H CHODBXEHHS
Ha BCAKAKBH MPHXOAM OT HpoAakGa Ha MPOM3BEACHH NMPOLYKTH, NPEAM NPHBEKAAHETO HA TO3M
aKTHB B MECTONOJIOKECHHAETO H B CHCTOSHHETO, HEOOXOIMMH 33 HEroBaTa EKCIIoaTalHs 110 HauHuHa,
NpeABHIEH OT PHKOBOJCTBOTO. BMecTo TOBa npeAnpHATHETO PH3HABa MPAXOUTE OT NpoAaxkbara
Ha TaK¥Ba NPOAYKTH U Pa3XOAMTE 3a TAXHOTO NMPOU3BOACTBO B ievanbara Wiy 3arybara.

«  MCC 37 Ilposusuu, ycrosnu nacugu u ycaossu akmueu - IIpomesu B 0GpeMeHsBalluTe JOroBOPH ~
Pa3xozuTe 3a W3ITbJHEHHE HA JIOTOBOP Ce NpPEHM3MPAT, KATO YTOUHSABAT, Y€ ,pa3xofuTe 3a
H3IIbJIHEHHE Ha JOTroBOP“ BKJHOYBAT ,pa3sXxOAWTe, KOHTO €4 NPAKO CBBP3aHH C JOroBopa‘.
Paaxonure, KOHTO ca MPSAKO CBHP3aHH C JJOrOBOP, MOraT Aa ObJaT Wi JOITBIHUTEIHH PasXxoaH 3a
U3ITBJHEHUETO Ha TO3W JJOrOBOP, WM pa3lpefeNieHne Ha JPYTH Pa3sXofu, KOUTO ca MPSKO CBbP3aHu
C M3ITBJIHEHHETO HA JOTOBOPHTE.

e Tomumuu mopoGpenns 2018-2020 r. B cuaa or 1 snyapu 2022 r., BCe omIe He ¢4 NPHETH OT
EC:

*  MC®O I llpunazane 3a nepau nom Ha MEXCOYHAPOOHUME CMAHOAPMUY 34 PUHAHCOBO OMYUMAHE -
H3meHeHueTO MO3BOMNSABA HAa NBINEPHO APYKECTBO, KOETO Mpuiara nmaparpad I'16 (a) or MCOO 1,
Aa OuCHABA KyMYJATHBHH Da3HMKH IpH mpwiarade 3a npp8 met Ha MC®O, kato u3nomsBa



T'oue Jeauen — Tabax AL
TIPWJIOKEHUA KbM MEXIUHHUS ®HHAHCOB OTUET 3A MEPHOJA X0 31 JEKEMBPH 2021 roanna

CTOMHOCTHTE, OTYETEHH B KOHCONMAUPAHHUTE OTUSTH OT HErOBOTO NMpPENPHATHE Malika, Bb3 OCHOBA
Ha farara Ha npemuHasane kbM MC®O Ha npenpusTHETO MaiKa.

s MCO®O 9 Qunancosu uncmpymenmu - VI3MEHEHMETO U3SCHABA KOH TakCH BKIIOYBA
[peANpHATHETO, KOraTo npuiara tecra ,,10%"“ B naparpag b3.3.6 or MC®O 9 npu oueHKa Janu
Ja ornvine (HHAHCOB nacuB. I[IpeINpHATHETO BKOYBA CaMO TAaKCH, IJIATEHM MJIA TONYYEeHH
MEXIY TPEANPUATHETO — KPEAUTONOMyYaTesl, X 3a€MOZIATENs, BKIFOUMTENIHO TaKCH, MIIATCHH HH
HOJTYMCHH HJIH OT NPEATIPHATHETO, WM OT 3aEMOJaTes, OT HMETO Ha APYTHS.

*  MCDO 16 JIuzunz - Usmenenneto ra MCOO 16 npemaxBa oT WHOCTPATHBHHUTE IIPEMEPH TO3H 34
BB3CTAHOBSBAHETO OT JIM3HHTOJATeNs Ha oNoOpeHHs Ha HAacTH aKTHBH, 32 Jia Ce eIMMHUHMPA BCAKO
NOTEHIMAIHO OOBPKBaHE OTHOCHO TPETHPAHETO HA CTHMYNHTE 3& JIM3HHI, KOHTO MOraT Ja
BBH3HUKHAT TOPAIH HAYMHA, IO KOMTO CTUMYJIHTE 33 JIU3HHT Ca UIIOCTPHPAHH B TO3U IPHMED.

* MCC 41 3emederue - VismeHeHHETO NpeMaxBa H3HCKBaHeTo B maparpad 22 or MCC 41 3a
TIPSATIPUATHATA J]a c€ M3KJIOYBAT JAHHYHUTE NAPHYHH MOTOLM NPH H3MEPBaHe Ha CIpaBeAnuBaTa
CTOMHOCT Ha GHONOTHUEH aKTHB, M3IOA3BaliKH METOAa Ha HacToswaTa CTolHOCT. ToBa U3MeHeHue
i€ OCHI'YPH CHLOTBETCTBHE C M3ucKBaHusaTa Ha MC®O 13.

e Himenenuss Ha MC®O 4 3acrpaxoBaTelHH I0roBopH - orjarase Ha MC®0 9, B cuna or 1
sanyapn 2021 r., Bce ome He ca mpueTn or EC - Otnara ce fatara Ha ITbpBOHAYaJIHO IIPHJIaraHe
Ha MC®O 17 ¢ gBe roAauHy, CTaHAAPTHT BIK3a B CUJIA 33 COJHIIHY IIEPHOIM, 3aNIOYBAINH HA HITH
cieq 1 sayapu 2023 r., W npoMeHs Ha JataTa Ha M3THYAHE HA BPEMEHHOTO OCBOOOXaBaHe B
MC®O 4 3acrpaxopatennd jorosopu 3a npuiarane Ha MCPO 9 dunanCOBH HHCTPYMEHTH, Taka
ue 3aCTPaxOBATEHHTE JPYXECTBA 3axbipkuTeNHo Aa npwiarar MCOO 9 3a rofvuiHy nepuoau,
3aro4yBaliy Ha Wi cnexd 1 suyapm 2023 r.

o HWsmenennss na MC®O 9, MCC 39, MC®0O 7, MC®0O 4 u MCD®O 16 Pedopma Ha
JuxBeHuTe MoKasaTe H - ®asa 2, B cnia or 1 auyapu 2021 r., Bce ome ne ca npuern ot EC -
IpemnoxkeHHTe U3MEHEHMs PasTIIeKAaT BBIPOCH, KOUTO 6MXa MOTIH 1a 3acerHaT (HHAHCOBOTO
OTYMTaHe Ciiex pediopMaTa HA JUXBEHHS NPOLEHT, BKIIOYHTENHO 3aMJHATa My C alTCPHATHBHH
pedepentHu nuxseH uHjekcH. Pa3a 2 OT poexTa afpecupa BbIIPOCH, CBbP3aHHU ChC 3aMECTBAHETO
Ha JIMXBEHHTE HHJEKCH, KOETO OT CBOsS CTpaHa OW NMOBIMAIO Ha PHHAHCOBOTO OTHHMTAHE, KOTaTo
CBIIECTBYBAIL JIUXBEH HHAEKC Ob/ic OTMEHEH MM 3aMEHEH C ApYT.

s MC®O 14 ,,OTcpouyeHH CMETKH IPH peryjHpand uenn” B cana or 1 auyapn 2016 r., Bce ome
He ¢ npuetr of EC - MCOO 14 ,,OTCpoueHd CMETKH NpH PETYNHPaHH LEHH’ MO3BOJNSABA HA
JpYXeCTBa, npuiaramy 3a nepsu meT MCOO, 1a npoasipkaT NPU3HABAHETO Ha CYMH, CBbP3aHH C
peryJHpaHH LeHH B CHOTBETCTBHE C M3HCKBAHHMATA HA TAXHATA NpPEIHINHA CYeTOBOJHa 6a3a,
xorato npuiarar MC®O. C nen nonoOpsBaHe Ha CBHIIOCTABHMOCTTa C OTYETH HA JPYXKECTB4,
xouro Beve npuiaraT MCOO u He npusHaBaT TakMBa CYMH, CTaHAApTHT HM3HCKBA Ja ObAae
NpeNCTaBeH OTAENHO EeKTHT OT peryIupaHUuTe LEHH. )

¢ MC®O 17 ,,3acTpaxoBaTe/iHd JOroBOpPR” B cHJia OT 1 sHyapu 2021 r., Bce omie He e NPHET OT
EC - MC®O 17 3amectBa MC®O 4 3actpaxoBarenHu noroBopd. To¥ H3HCKBA IPHJIATaHETO Ha
MOJIEN 33 TEKYILO OLCHABaHE, CHIVIACHO KOHTO NPELieHKHUTE CE Mpepasriex/Jar npe3 BCeKH OTYETEH
nepuon. JloroBopHTe ca OLEHSBAT, Karo Ceé M3NON3BAT: JHCKOHTHDAHW NApHYHMU TOTOLH C
NpeTerNicHH BEPOSTHOCTH; W3pUYHA KOPEKUMS 3a PUCK, M Haj0aBKa 3a JOTOBOPEHH YCIYTH,
IpeNiCTaBNABANIA HepeaTH3HpaHaTa Mevaita Mo AOroBopa, KOSTO c¢ MPU3HABA KAaTO IPHXOJ Mpe3
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Toue Nendes ~ Tabax AJ}
TIPHUTOKEHMS KbM MEXINHHAS GUHAHCOB OTUET 3A ITEPHOJA JJO 31 JEKEMBPH 2021 roauua

neproja Ha noxputie. CTaHAapThT N03BoJIsBa H30OP NPH NPU3HABAHETO Ha POMEHH B HOpMATa
Ha JMCKOHTHpaHe WM B Nedanfata wim 3ary0arta, Wi B JAPYrHa BceoOxBaTeH zoxox. Hopute
NpaBHid e CE OTPasAT Ha (PHHAHCOBHTE OTYETH M HA OCHOBHHTE IIOKA3aTENd HA BCHYKA
APYKECTBA, KOHTO U3aBaT 3aCTpaxoBaTEIHU JNOTroBOpH.

DUHAHCOBUTE OTYETH Ca H3TOTBCHH HA 0233 HCTOPHYCCKATA LISHA.
Jpy»eeTBOTO BOAM CBOMTE CYSTOBOAHU PErMCTpH B Gpirapcku jes (BGN), kolito npraema kato
HCTOBa OTYCTHA BallyTa 3a NPeNCTABAHEC. HaHHHTC B OTUECTa M NPUIOKECHMATA KbM HEIrO ca IpeACcTaBCHH B

XHJISE J1eBa, OCBEH aKo HEIO APYTro U3PHYHO HE € YKa3aHo.

DUHAHCOBHUTE OTYETH Ca U3TOTBEHU HA NPUHIIUINA Ha JeHCTBAIIO NPEAIPUTHE.

JIpy’XeCTBOTO Ce XapakTepusupa Karo JefiCTBall0 NPEANPHATHE H 1€ OCTaHE TaKoBa B
npenpuauMo Obieme.  JIPyXKecTBOTO HiAMA HAMEpEHWE, HATO HEOOXOAMMOCT Ja JHKBHAMPA WM
3HAYMTENHO na Hamank obema Ha ceosra aeiinocr. IMTampemmara or COVID-19 u nmocnensamure
HeONAronpHATHH MKOHOMHMYECKH CHOHTHS JOBEAOXa JIO 3aTPYNHEHHS B OPraHM3auMsaTa Ha JedHOCTTa HA
Jipyxectporo. ITopaiu TOBA Ce W3BHPIIH aHATHM3 HA pUcKOBUTE (AKTOPH, NOTCHIHAINHA H peasieH edexT
oT TaX. B pesyntar Gewe ycTaHOBEHO, Y€ CHIIECTBYBAUIUTE IPABHIIA M IPHETHTE MEPKH 34 HaMaisiBaHe Ha
DHCKOBETE M CB3[aBaHE Ha OpraHH3alHsA 3a M3BLPIUBaHe Ha NEHHOCTTa B Cllydal Ha H3BBHPEJHH
06CTOATENCTRA C& IPANATaT YCIEHO | HE Ca KOHCTaTHpPaHH CIy4au HA W3BBHPCIHH PHCKOBH CHOUTHA I
Apyra (akTopy, BBINPENATCTBAM AbArocpouHo Jelimocrra Ha [pyxecrBoro. [leliHocTra Ha
Hpyxectsoro npes 2021 r. 1 BeposTHO npe3 2022 r. 1ie NPOABIDKA Aa Ce BIUIE OT pa3sBos Ha HAaHAEMUSTA
¥ TEMDA Ha BaKCUHMpaHEe, KOWUTO Iie OKa3BaT NPAKO M KOCBEHO BIMSHHE BbPXy HEsA, HO He Ce OvaKBa
NOTEHLMANHATE PA3BATHA HA MAHeMHsATa npes 2022 r. na OKaKaT BIMSHME BbpXY MPHHOMNA HA

AcHCTBRAIIO npeanpUsaTHE.

IpeactaBsHeTo Ha (QUHAHCOBHS OTYET CHIVIACHO MexayHapoAHWTE CTaHAApTH 33 (HHAHCOBH
OTYETH HU3HCKBa PHKOBOJACTBOTO JA HAMPABH Hai-100pH NpHONM3UTENHH OLEHKH, HAYHCIICHHS H Pa3yMHO
000OCHOBaHH IPEINONOKEHHS, KOHTO OKa3Bar ©(EeKT BLPXY OTYETEHHTE CTOMHOCTH Ha aKTHBHTE H
NACHUBHUTE, HA MPHUXOAMTE H PA3XONHTE, M Ha ONOBECTABAHETO HA YCIIOBHM B3CMAaHHA H 33JBJDKEHUS KBM
Aarata Ha oryera. Te3u npuOIM3HTENHM OLEHKYM, HAYUCICHHS H NPERMONOKEHHS Ca OCHOBaHM Ha
MHQOPMAIHATA, KOSTO € HANMYHA KbM JaTaTa Ha PMHAHCOBHS OTYET, IOpajH KOETO Opaemure GakTadecku
pe3yaTati Guxa Moriu fa 6bAaT pa3muuHy OT TAX (KaTO B YC/IOBMS Ha (PHHAHCOBA KPH3a HECHIYPHOCTHTE
ca no-3HauutenHn). OO6CKTHTE, KOHTO IpearioNaraT NMO-BHCOKa CTeNEH Ha CyGeKTHBHA NpELEHKA HiTH
CIOXHOCT, HIH KBACTO MPEATIONOKEHAATa B NPUONH3UTEIHATE CUSTOBOAHM OIEHKH €4 CHIIECTBEHH 32
dunancoBus oTuert, ca onosecTeny B fIpuioxenne Ne 2.21.

2.2.Cpasnumennu dannuy

ApyxecTBoTo mpencrass cpasHuTeNHa HEGOPMALYS B TO3H (uHaHCOB OTHET 33 eAHa MpeaxXoxHA
roguHa. Koraro e HeoOGXOAMMO, CPaBHMTENHHTE AAHHH ce peknacupuUApaT, 3a Ja Ce€ HOCTHTHE
ChIIOCTaBHMOCT CIIpsAMO IIPOMCHH B IPEeACTaBAHETO B TeKyiliaTa rouHa.

2.3. Hudnayuonuo RPeUINUCTEHUE HA OMYUEMHUME NOKAIAMET
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Toue Jdesues — Tabax Al
TPIIOKEHHA KbM MEXTHHHHA ®HHAHCOB OTYET 3A IEPHOJA 10 31 AEKEMBPH 2021 roxaua

JIpyXecTBOTO € H3BBPWBAIO CBOSTA NeHHOCT B XMrepUH(IANMOHHA CTOMAHCKa cpeaa Jno
31.12.1999 r., IIOpau KOETO IPH M3TOTBAHETO Ha BCThRHTENHMA Gananc no MCOO ua 01.01.2003 r. ca

HANpaBeHH HH(IAMOHHN NPEH3YHUCTICHHS.
MHIauMOHHuTE NPEH3YHUCIeH sl Ca HAIPaBeHH N0 OTHOIICHHE HA HEMOHETAPHHTE aKTHBH M NACHBH —

XBITOTPa{HH MaTepHAIHM AKTHBM, OCHOBEH KallMTAl H 3aKOHOBH pe3epsu. [IepuoOxbT, 3a KOHTO ca
H3BBPIICHH Te3H Npensuncyenns e ot 01.07.1993 r. (nara Ha yupenssane Ha Apyxectsoro) fo 31.12.1999

r.

KM 31.12.2000 r. che chACHCTBMETO HA HE3aBHCHMY JHUECH3HPAHH OICHHTENH Ca ONpEAENCHH
CTIPAaBEJUINBATE CTOMHOCTH Ha MIbJTOTPafHATC MaTepHalHH aKTHBH Ha NDPYXECTBOTO (BbB BPB3Ka C
M3rOTBAHETO HA KOHCONUAupaH GHHAHCOB oTyeT o MCPO Ha koMmmannsTa-Malika Bynraprabak-Xonguar
AJl). KbM Ta3y jara, KOraTo Te€3d CTOHHOCTH Ha aKTHBHTE €A NO-BUCOKH OT TAXHATa uHIrpana CTOHHOCT,
paznuKaTa ¢ (opMHpana IpPEOUEHBYEH Pe3eps, a KOrato ¢ Mo-Majka — e OTYETEHa Kato O0esleHKa B
HaTpynaHuTe nedanCu.

KOMIIOHEHTHTE “OCHOBEH aKIIMOHEPEH KanuTan” ¥ “3aKOHOBH Pe3epBH” ca MMM Npeu3IUCIeHH, 33
na orpasar edexture oT MHGIamuATa, ¢ DpUNATaHE HA WHJEKCA 33 MEPUOAA OT JaTtata Ha TAXHOTO
Bp3HuKBaHe 70 31.12.1999 r. B wHacTosiids (HHAHCOB OTHET Te3H EPEKTH Ca NPEXBBPICHH KBM
KoMmmioHeHTa “J{pyru pesepsu”. To3n moxxon € H3OpaH, 3a a Ce MOCTHTHE MO-AOCTOBEPHO NPEACTABAHE HA
OCHOBHHS KANHKTAN H 3aKOHOBHMTC pe3epBy, Thif KaTo T€ ca OOBBP3aHH C KOHKPETHH H (OpMaNu3HpaHy
NpaBuIla, U3UCKBAHKSA ¥ POLECAYPH Ha Gbarapckus ThProBCKH 3aKOH.

2.4. DYHKUUOHAIHA 6ATYIMA U RPUBHAGANHE HA KYPCOGYU DA3IUKY

DyHKUHOHANHATA BajyTa M OTYETHATA BANyTa Ha MpeACTaBiHE BbB (PUHAHCOBHMS OTYET Ha
JPYXecTBOTO € 6parapckuat aeB. Ot 1 1onm 1997 1. neBbT € PUKCHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB
KbM TepMaHCKaTa Mapka B ChoTHoWeHHe BGN 1:DEM 1, a ¢ BEBe}aHETO Ha €BPOTO karo opuupanya
BayyTa Ha EBpomneiickus 03 - ¢ €BpoTO B choTHomienne BGN 1.95583:EUR 1.

Ilpy mBpBOHAYANHO TIPU3HABAHE, CJENKa B YYXIECTPAHHA BaJyTa Ce€ 3amMcBa BHB
(YHKIHOHAIHATA BalyTa, KaTO KbM CyMaTa B Uy)XIECTPaHHA BANYTa C€ NpHAara OOMEHHHMST Kypc KbM
MOMEHTa Ha CHAeJKaTa WM onepauusra. [lapuyHnTe CpeAcTBA, B3eMaHHMATa W 330BIDKCHHATA, Karo
MOHETapHH OTHETHH OOEKTH, JCHOMMHHDAHH B YYKIECTPAHHA BAJlyTA C€ OTYHTAT BbB QyHKIHOHAIHATA
BajIyTa KaTo ce npunara oOMeHHUT Kypc, ny6imkysan ot bHbB 3a nocnexnus paboTeH IeH Ha ChOTBETHHA
mecent. Kem 31 nexembpu Te ce oueHsBat B ObArapcku JieBa KaTo ce U3NON3Ba 3aKTIOYATEHAIT OGMEHEH
kypc Ha BHB.

Hemonerapuute oryetHH ofekTH B OTdyera 3a (HHAHCOBOTO CBHCTOAHHE, ITHPBOHAYAIHO

ACHOMUHHDAHW B YYXJECTPaHHA BalyTa, C¢ OTHHTAT BhB ()YHKIHOHAIHATA BAIYTAa KA4TO CE IpHJara
HCTOPHYECKHST OOMEHEH Kypc KbM [aTaTa Ha ONEpauusTa M NOCIEABAMNIO HE Ce MPEOLEHSBAT MO
3aKIOYATENEH KypC.

Edexrute oT KypcoBHTe pa3NuKu, CBBP3AHH © YPEKIAHCTO HA THPrOBCKH CEIKH B 4YX/AECTPaHHA
BallyTa, HiM OTYMTAHETO HA THPIOBCKM CIEJKH B YyXJIECTPaHHA BaJlyTa IO KypcoBe, KOHTO Ca PasiNuHH
OT TC3H, 1O KOUTO MEPBOHAYANHO Ca GUIIH MPM3HATH, CE BKIIOYBAT B OTYETA 33 BCCOGXBATHHS HOXON (=
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Toue deades — Tabar AJ}
NIPIVIOXKEHMS KbM MEXIUHHAS OMHAHCOB OTUET 3A IEPHOJA O 31 JEKEMBPH 2021 rofuna

nevanfata KHaM 3arybara 3a rOAMHATA) B MOMEHTA Ha BH3HHKBAHETO MM, KATO CE NPEJICTABAT KbM “APYrH
Joxoau/3ary6u o1 AeiinocTTa.

2.5, Ilpuxodu
Ipuxoaure B NPyXECTBOTO C& MPHU3HABAT Ha 6a3a MPHHIMNA 32 HAYHCIABAHE M N0 CTENEHTa, 0
KOSITO CTOTIAHCKHTE H3r0Ad C€ MPHAOOUBAT OT JAPYKECTBOTO M JOKONKOTO MPHXOAUTE MOTaT HAleKAHO 12

€€ U3MEPAT.
3a 1a ompejeny 1Ay B KaK Ja NPU3Hae Npuxoid, J{pyKecTBOTO W3N0/3Ba CIEAHUTE 5 CTHIKH!
1 Minentuduuupane va AOTOBOPa C KINEHT
2 Unentuduimpane Ha 3a05bDKSHUATA 38 H3NBIHECHHE
3 OnpejesisiHe HA [1€HATA HA CACNKATA
4 Pasnpejienenye Ha IIEHATA HA CAENKATA KbM 3aJb/DKCHHATA 38 HIIBAHEHHE
5 TlpusHaBade Ha NMPUXOAUTE, KOTATO €A YIOBJICTBOPEHH 3abJDKCHAATA 38 U3ITBIHCHHE.

TIpuxoguTe Ce MpU3HABAT HIH B KaJeH MOMEHT WM C TEYCHHE Ha BPEMETO, KOraTo HIId HOKaTo
JIpy’ecTBOTO YAOBIETBOPH 3abJDKEHMSTA 38 H3ITBIIHEHHE, IPEXBHPIAHKH 00CaHNTe CTOKH WX YCIIYyTH
Ha CBOHTE KIIMCHTH.

Ipu nponaxGuTe HA NPOXYKIHS, CTOKYM ¥ MATSPHAIM NPHXOJUTE C€ NPH3HABAT, KOraro BCHYKU
CHUICCTBEHH PUCKOBE H TION3H, IPOU3THYALIH OT TAXHATAa COGCTBEHOCT NPEMHUHABAT B KyIyBaJa.

Ilpy npeaocTaBsHETO Ha YCIIyTH, IPUXONUTE Ce MPH3HABAT, OTYMTAHKH eTana Ha 3aRhPIIEHOCT Ha
CHENKATA KbM J1aTata Ha OT4eTa 32 QUHAHCOBOTO CHCTOSHHE, aKO TO3H eTanm Moxe Aa Obie HameKaHo
W3MEPEH, KaKTO M Pa3XOAHTe, M3BBPIIEHH 10 CAENKATA H Pa3XOUTe 32 NPHKIIOYBAHETO .

Tpuxoaute ce oueHsBar Ha 6a3a CIpaBenIMBaTa LEHA Ha NMPOJAJACHHTE MPOAYKUHMA, CTOKH H
YCIIyTH, HETHO OT KOCBEHM HaHbu¥ (aKUH3 M JaHBK nobaBeHa CTOWHOCT) M NPEAOCTABEHH OTCTHIKH H
pabatu.

IIpHXOAMTE OT HAaeM Ce NPU3HABAT HA JMHESH MPHHIMI 3a MEPHOAA, 32 KOHTO edeKTHBHO ce
OTHACAT TOJyUEHHWTe W/ WM HOLJEKAU(HTe Ha moinydyapaHe cymu. [Ipedakrypupanure pa3xofd KbM
HaeMaTesuTe, 34 KOUTO APYXKECTBOTO HE HOCH PHCK, C€ OTUMTAaT caMO KaTo HapH4eH obopoTt, HO ca
H3KIIOYEHH OT IO3ULMUTE Ha NpHXogHTe H paszxoaute. [lpeamnaTenWTe HaeMW ce NpPH3IHABAT
IBPBOHAYAIHO K4TO MOMYy4EH aBaHC B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE W CE BKIIOYBAT B TEKYIIHTE
IIPHXOMIH B MIEPHOA, 32 KOMTO ca NpeNTUIaTeH .

Hernure pa3mukd OT NPOMsiHA ha DANyTHH Kypeore, CRLPIAHH C ITAPHYHU CpCACTBa, ThPrOBCKH
B3EMaHHs ¥ 3a[bIDKCHUS, JCHOMHHHPAHH B YY)KIECTpPaHHA BaJyTa, Ce BIJIOYBAT B OTHETA 3@ JOXOMUHMTE,
KOraTo Bb3HHKHAT, KaTO C€ NPEACTABAT B “IPYIr'y JOXOIHM OT AieHHOCTTa”. AHAJIOTHYHO € MPEACTaBAHETO HA
JIMXBHTE 11O TeKYLHTE PA3MNANIATEIHY CMETKH.

(DHHAHCOBHTE NPHXOJM Ce BKIIOYBAT B OTYETa 32 BCEOOXBATHHA HOXOM, KOraTo BR3HHKHAT H CE
CBCTOST OT: IUXBCHU NPHXOJM MO JCNO3UTH M APYTH GAHKOBH CMETKH, IOJIOKHTEIHY KYPCOBH Pa3liuKy OT
BATYTHH ONICPALMH 1 IONIOXHTETHY edeKTH NO NPEOLeHKa Ha [OyYEHH 3aeMH.
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Tone Jenyen — Tabax ALl
TIPANIOKENNA KbM MEXIUHHIA ®HHAHCOB OTYET 3A IIEPHOAA A0 31 AEKEMBPH 2021 roasna

[evanGure mnd 3arybWTe, BH3HMKBAIM OT NPOMAHATA B CHpPaBEANMBATA CTOMHOCT HA
VHBECTHLHOHHATE MMOTH Ce NPEICTAaBAT Ha OTHElNEH peJ B OTYeTa 33 BCCOOXBAaTHHA JOXOJ, 33 NEpHoAa

npe3 KOKTO Bh3HUKBAT.

2.6. Pazxodu

Pasxonure B IPYKECTBOTO CE NPH3HABAT B MOMEHTa Ha TAXHOTO BB3HHKBAaHC H Ha Gaza
NPHHIHAIATE Ha HAYHUCIIABAHE ¥ CHNOCTABHMOCT, HO CaMO JOKOJIKOTO NOCHEAHOTO HE BOJH JIO NIPH3HABAHC
Ha OTYETHM OBEKTH 34 AKTHRH M MACHBH, KOMTO HE OTTOBAapAT Ha Kpurepuute Ha MC®O 1 pamkara KbM
THX.

PasxonuTte 3a ObAeliM MEpPUOM C€ OTJIAraT 3a NpU3HaBaHe KaTo TEKYL Pa3XOJX 32 JIEPHOAa, Mpe3
KOMTO HOrOBOPUTE 33 KOUTO C€ OTHACHT, CE M3IIBbJIHABAT.

DHHAHCOBHTE DAa3XO[M CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHMS NOXOX, KATO €€ CBCTOAT OT
JHXBEHM DA3XOM¥ MO KPEMMTH, BKI. OaHKOBM TAKCH M JPYrd NPEKH Pa3xoAM 1O KPEIUTH M GaHKOBH
rapaHiiH.

2.7. Hmomu, mawunu u 06opyoeatie

Karo AMOTY, MAIIMHU K CBHOPBIKEHHSA C€ OTYHTAT AKTHBH, KOUTO OTroOBapAT HaA KPUTCPHHUTE Ha
MCC 16 1 uMaT CTOMHOCT NPH IPHAOGHBAHETO PaBHA WTH 110-BHCOKaE OT 700 sreBa. AKTHBUTE, KOUTO HMAT
CTOMHOCT NO-HWCKA OT [TOCOYEHATA CE OTYMTAT KAaTO TEKyIWH pasxond 3a NepHoJia Ha NpuaobuBaHe B

CHOTBCTCTBHE C onoﬁpeHaTa CYCTOBOAHA NOJIMTUKA.

ViMoTHTe, MalmHATe ¥ 000pyIBaHeTO (ILATOTpaiiHH MAaTEPUAJIHU AKTHBH) Ca NPEICTABEHY BBHB
¢uHaHCOBMS OTYET MO MpeomeHeHa CTOMHOCT, HAMANEHA C HATPYTIaHATa aMopTH3auus ¥ 3arybure otT
0b6e3neHKa, C U3KIIOUYEHHE Ha CTONAHCKHA HHBEHTAp, KOHTO € OlleHeH no uadanapana cebecToRHOCT.

Ipeoyenenama (do cnpagediusa) cmoéiHocm Ha MMOTHTE, MAalUMHHTE M OOOpYABaHETO €
olpeaencHa WHPBOHAYATHO 4PE3 He3aBUCHMH ouenuresn ksM 31,12.2000 r. Harpynanara xbM HaTaTa Ha
OlIEHKATA aMmopTH3auus ¢ H3nmucaHa. HoOBO3aKyNeHHTE cieA TasH JaTa aKTHBH ITEPROHAYANHO C€
npeacTaBAT no cebecroiinocT.

Kem 31.12.2005 r. e HanpaBeHa HOBA OIIGHKA OT HE33BHCHMHM JHLCH3UPAHH OLCHHTENM Ha
TBATOTPAHHATE MATEPHATHH aKTHBH Ha JPYXXECTBOTO C U3KIOYCHHE HA CTONAHCKHS HHBEHTAP.

Edexrurte oT npeoneHKaTa ce 0TpassBar NpH ChCTaBSHE HA TOAHIIHHTE (HHAHCOBH OTYETH, KaKTO
cneaBa:

* B cayuanre, xorato HOBara CNpaBeNIHBA CTOHHOCT Ha AKTHBHTE HAJBMIIABA OANAHCOBATA HM
CTOHHOCT, OTYETHATa CTOHHOCT M HATPYNaHATA AMOPTH3AUMS CA YBEIHYCHH PONOPUHOHATHO, C
HHIAEKCA Ha YBCIHYCHHETO, a C pasnnkara MEXAY cCrpaBseliiBara CTOHHOCT M 6anchoaa'ra
CTOHHOCT Ha aKTHBHUTE € OPMHUPAH HOB KOMIOHEHT HA HPEOLEHBUHHS peseps, NPeACTaBEH HETHO
OT €)EKTHTE OT OTCPOUEHH AAHBUH.

Korato 6anancosata cTolHOCT Ha akTuBHTE HaJBAIIaBa HOBATA CNPaBeIHBA CTOXHOCT pasiHKara
MeXJly ABETe CTOXHOCTH € OTYETEHA B OTYETa 33 AOXONHUTE, OCBEH aKO 33 JaJICHUs aKTHB HE € OHI
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dopMUpaH B TPENXOAHH IEPHOJH NpeoUeHbYeH pesepB. Torasa pasimkara Ce TPETHPA Karto

HaMaJIleHHE HA TO3H PE3epB, OCBEH aKko Ts He HAJXBBPIA HEroBHs pasmep, B KOHTO ciuy4qait

HAABHIIEHHETO € BKIIOYEHO KaTo PasXo/ B OTYETA 32 AOXOIUTE.

TlociexuaTa HanpaBeHa Npeolenka Ha IMoTH, MaliMey 1 060py/(BAHE OT IMLICH3UPAH OUCHHUTEI &
weM 31.12.2020 1.

ITvpeonauanno ouenasane

Ilpy MBPBOHAYANHOTO MM NPHAOOHBAHE UMOTHTE, MAIUHHHTE H ofopyABaHeTO ce OueHABAT HO
ceﬁecTOﬁHOCT, KOATO BKIIOYB2 IOKYNHATA I€HA, BKJI. MHTHHYCCKH TakCH ¥ BCHYKM TMPEKH pPasxoiH,
HeoOXONMMH 34 MpUBEXKJAHe Ha akTHBAa B paGoTHO chcrosmme. Ilpekurte pasxomu ca: pasxodd 3a
NOATOTOBKA Ha 06EKTa, pa3xoaHM 3a ITLPBOHAYANHA JJOCTaBKa H 06paboTKa, pasxOAHTe 33 MOHTAXK, PasXOIH
32 XOHOPapH Ha JIHIa, CBLP3aHH C NPOEKTA, HEBB3CTAHOBACMH JaHBLH H JD.

JIpyXecTBOTO € ONpENeTHN0 CToliHocTen mpar ot 700 jaB., HOX KOWTO NpHAOOHTHTE aKTHBH

HE3aBHCUMO, Ye TIPUTEKARAT XapaKTePHCTHKATA Ha TBATOTPACH aKTHB, C€ TPETHPAT KATO TEKYll Pa3sXxoA B
MOMEHTA Ha IPUAOOHBAHETO UM.

Hocnedsawio oyenasane
WH36panust oT Jpy’KecTBOTO NOAXOX 3a nocnenpama GajaHcoBa OLECHKA Ha HMOTHTE, MALIMHUTE 1
ofopyaBaneTo € MoAena Ha npeonenenata croiinoct no MCC 16 — npeouieHeHa cTORHOCT, HaMaJieHa C
TI0CIeIBALIO HAYMCIIEHHTE AMOPTH3ALHHA U HATPyNaHKTe 3ary6u OT oGe3ueHKa.
IIpeoneHka Ha UMOTHTE, MAIHHATE H OOOPYABAHETO Ce M3BLPIUBA OT JHUCH3HPAHH OLEHHTENH
obuuaiino Ha nepuop ot S roxuHy. Korato TAXHATa CHpaBeiHBa CTORHOCT CE IPOMEHS CHIUECTBEHO Ha 1O
- KpaTK{ MHTEPBAJIH OT BpeMe, NPEOLICHKATa MOXE CE H3BBPILBA Ha 1O - KPATKU NIEPHOAH.

Memodu na amopmuzayus

JIpyKeCTBOTO H3MON3BA JIMHEEH METOJ Ha AMOPTH3AIHA HA Jb/roTpaiftHiTe MaTepHANHY AKTHBH.
AMOpTH3NpaHeTO HA AKTHBHTE 3ar04Ba OT IILPBO UMCIO Ha MECEla, CEXBay NATATA HA BBBEXIAHE.
3emara He ce amoprH3upa. IIOsesHMAT KMBOT [0 IPyNH aKTHBH € onpejiesien B CHOTBETCTBHE C:

(u3nyecKoTo H3HOCBaHE, crenu¢ukara Ha 00OpyHBaHETO, GheMTE HAMEPEHHS 3a ynorpeba u ¢
NpEANONaraéMOTO MOPAJIHO OCTapsBAHE U € KAaKTO CIE/IBA:

® crpagu —~ 20 1o 70 r. (B 3aBUCHMOCT OT KOHCTPYKUHATA H IPEAHA3HAYCHUETO);

¢ MAUIMHY, CLOpLKenHs i 06opyxBane — ot 2 4o 30 r.;
® KOMIIOTpY —- 3 T.;

® TPaHCHIIOPTHH CPEACTBA — OT 2 10 6 r.;
® CTONIAHCKY HHBEHTAp — 5-10 T.

C€ KOPHIUpa HEPCIIEKTHBHO.

Hocaedsamqu pasxoou
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Pa3xogure 32 peMOHTH M NONIPHKKA Ce NPU3HABAT 3a TeKyL(H B IEPHOAa, Npe3 koHTo ca
HaIpaBeHH. VI3BbpIIEeHH MOCieqBalid pa3XoZH, CBbP3aHM C MMOTH, MallMHY M 0OOpYyABaHe, KOMTO HMar
XapakTep Ha MOAMSHA Ha ONpeJeNieHd BBIOBM YacTW ¥ arperatd, MJIH Ha MpPEYCTPOHCTBO M
PEKOHCTPYKIMA, Ce KamuTain3upaT KeM OanaHcoBata CTOHHOCT Ha CHOTBETHHSA aKTHB M Ce Npepasriexia
OCTaTHYHHS MY TONE3eH KHBOT KbM Jarara Ha kamuraiusanus. ChlIeBPEMEHHO, HeaMOPTH3UpaHaTa 4acT
Ha 3aMCHEHHTE KOMITIOHCHTH C€ M3MMCBA OT HalaHCOBaTa CTOMHOCT Ha aKTHBUTE W CE [IPH3HABA B TEKYLIUTE
pa3XoAH 3a EPHOAA Ha NPEyCTPONCTBOTO.

Obe3uenxa na axmusu

banancoBuTe CTOMHOCTH HA ABATOTpAHUTE MaTepHANHH aKTUBH TNOJJIeKaT Ha Nperie] 3a
ofe3leHKa, KOraTo ca Hamaue CHbOHTHS MM TIpOMeHH B OOCTOSTENCTBATa, KOWTO MOKa3Bar, 4e Te Ouxa
MOTJIH JIa C& OT/IMYaBaT TPa#HO OT BH3CTAHOBMMATA UM CTOHHOCT. AKO Ca HalMUE TAKMBA MHIHKATODH, Ye
TIpHONA3UTENHO ONpeAencHara Bb3CTAHOBHMAa CTOMHOCT € MO-HHCKa OT TAXHaTa (anaHcoBa CTOHHOCT, TO
nocHeAHaTa Ce HM3MMCBa A0 BB3CTAHOBMMATa CTOWHOCT Ha axTuBHTe. Bh3craHOBHMara CTOHHOCT Ha
OBITOTpaliHATE MATepHaHH akTHBH € [O-BHCOKAaTa OT HBETE: CIpaBeqiuBa cToiiHOCT 6e3 pa3xonu 3a
nponax6a wnu cTroliHOCT mpu ymotpeGa. 3a onpenensHeTo Ha CTOMHOCTTA NpH ynorpeba Ha aKTHUBHTE
6BemyTe NapHyYHyE OTOIM CE AUCKOHTHPAT 4O TSAXHATA HACTOSALIA CTOHHOCT KaTo ce mpHjiara NHCKOHTOB
thakTOp Npefyl JaHbIM, KOWTO OTpa3siBa TEKYIIMTE Na3apHH YCIOBH H OLEHKHM Ha BpeMeBaTa CTOHHOCT Ha
MapHTe M PUCKOBETE cHeHYHH 33 CHOTBETHHS aKkTHB. 3aryGHTe oT 06e3lieHKa Ce OTYMTAT B OTYETa 32
BCEOOXBATHHA JOXOJ, OCBEH aKO 3a JaNeHus aKTHB HE ¢ (opMHpaH NpeoleHRYeH pesepB. Torasa
obe3leHKaTa ce TpeTHpa KaTo HaMaeHHEe Ha TO3H PE3epB, OCBEH aKO T HE HAAXBBPIIA HETOBUA pasMep, H
HAJBUINCHHETO C€ BKIII0YBA KaTO Pa3xo/ B OTUCTa 33 JOXOAUTE.

ITeuanba u 3a2y6a om npooaxcoa

JparoTpalinure MaTepHaJHM aKTHBH Ce OTIHCBAT OT O0TYETa 338 PUHAHCOBOTO CHCTOSIHUE, KOTaTO C
M3BAAT TpaiHo oT ynmotpeba U HE Ce OY4aKBAT OT TAX OBACIIH H3roAM WM ce npojanar. [leqanbure win
3ary0uTe OT NPoAax0H Ha OTACITHH aKTHBH OT IPymNaTa Ha IbITOTpaiHN MaTepHATHY aKTHBH CE ONpPEACIIIT
4pe3 CpPaBHSBaHETO Ha MPUXOWTE OT Npoaaxbara u OanancoBaTa CTOHHOCT Ha AKTHBA KbM JaTaTa Ha
npopax6ara. Te ce TIOCOYBAT HETHO KEM APYTH JOXOAM OT JCHHOCTTA B OTYETa 3a BCeOOXBATHMSA AOXOX / B
neganGara wim 3arybara 3a roguHaTa/.

2.8. Hemexywu axmueu, dupaicanu 3a npooaxnchba

Hertexymy axTBH ce wiacuduuupar KaTo AbpXaHH 3a mpojaxba, ako TaxHaTa OanaHcoBa
cTOMHOCT 1ie ObAe BH3CTaHOBEHa upe3 nmponaxba, a He upe3 MpoAbDKaBamia ynorpeba B AeHHOCTTa Ha
apyxectsoto. ToBa ycnoBHe ce npueMa, Ue € HalMIle, CaMo Korato npojaxkbara € ¢ BHCOKa CTENeH Ha
CHTYPHOCT M aKTHBBT € HAJIMYCH 3a He3abaBHa Mpojax6a B HErOBOTO HACTOSIIO ChCTOAHHE. ChINO Taka
PBKOBOICTBOTO € aHTKHPAHO ChC CHAENKA 33 Ipoaax0a, KoATo ce Ovaksa Ja Obje H3MbIHEHA B PAMKHTE
Ha €/[Ha TOAMHA OT JaTaTa Ha KiacHpuIupaHe HA aKTHBA B Ta3H Ipyma.
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Hetexymy aKTHBH, KIACH(UIMPAHH KaTO AbpKaHH 32 nponax6a, ce OLCHABAT IO NO-HUCKATA OT

GanaHcOoBATA CTOMHOCT M CTIPABEIMBATA CTOHHOCT, HAMAJIEHa C PAa3XOJUTE 10 npopaxbara.

Or natara Ha Kiacu(UIEPAHETo Ha JaZieH aKTHB B Ta3d IPYNA Ce CIMpa HeroBaTa aMOpTH3aLHsL.

2.9, Hemamepuainu akmueu

HemarepyaiHiTe aKTHBH Ca NPSACTABEHH BbB (dunancOBUS OTYET MO

cebecToiHOCT, HAMAJICHA C

HaTpynaHaTa aMOpTH3alus W 3aryGure OT obesenienka. B TEXHHA CHCTaB €2 BIUNIOYCHW JIMUCH3M 33

noJji3BaHe Ha nporpaMHH MPOAYKTH.

B JAPYXECTBOTO CC npujara JIMHECH METOJ| Ha aMopTu3anuda Ha HEMaTepHaIHMTEC aKTHBU npu

ONpe/eNieH MONe3CH XKHBOT 4 T.

BaJlaHCOBATa CTOMHOCT Ha HEMATEPHAIHHTE AKTHBY MOICHKH HA PErJIe] 32 obe3lieHKa, KOraTo ¢a
HAJIMIE CHOMTUS, WM IPOMEHH B 0OCTOATENICTBATA, KOUTO 1OCOHBAT, He GasarcoBara CToiHOCT 61 MOTJIa
J1a HA/[BHIIABA BR3CTAHOBMMATa MM CTofHOCT. Torasa o6e3iienKara ce BKIIOYBA KaTO Pa3XxOX B OTYETA 32
BCEOOXBATHUA HOXOM.

Hematepraiss akTHBH Ce OTITACBAT OT OTHCTa 34 ¢MHAHCOBOTO CHCTOSHHE, KOraTo ce H3BajAT
TpaiiHo OT yroTpeba H He ce 04aKBaT OT TAX el H3roAH WM ce npopajar. eqanbure wim 3arybnre
OT NpoAXKOH Ha OTHENHH aKTUBH OT IPYIaTa Ha HEMaTepHalHy aKTHBH CC ONpENeIIAT Ype3 CPaBHABAHETO
Ha mpuxonuTe OT npofakbara u HanaHCOBaTa CTOHHOCT Ha aKTHBA KbM JAaTara Ha npopaxGara. Te ce
TI0COYBAT HETHO KbM APYFH AOXOAM OT JEHHOCTTA B OT4ETA 38 BCEOOXBATHUA NOXON / B nevanbara HIH

3aryfara 3a roauHara/.

2.10. HugecHtuUUoHHY umomy

VIHBECTHLMOHHH HMOTH c¢a Te3d HMOTH, KOMTO OBJATOCPOYHO ce OBPKAaT OT APYKECTBOTO 32
JIOXOZHM OT HaeMH H/WJIH 3apaji BETPENIHOTO YBEIHYEHHE HA TAXHATA CTo¥HOCT. Te ¢4 NMPeNCTaBeHH B
oT4eTa 32 PUHAHCOBOTO CHLCTOSHHE Mo TAXHaTa cnpaseaupa croinoct (IIpunoxesnue 2.20). IleyanGure
HITY 3ary0ure OT MPOMEHATE B CIPABEIMBATA CTOMHOCT Ha HHBECTHIIHOHHUTE HMOTH CE OTYHTAT B OTYETA
3a vsceoﬁxnamna A0x0x (B meyan6ara uiy 3arybara 3a OJIMHATA) KBM CTaTHA “HPYTH JOXOAu/(3ary6u) oT
AeHHOCTTA, HETHO” 3a NIEPHO/A, TIPE3 KOHTO ca BH3HHKHANM. PealU3SHPAHHTE NPUXOAH OT HHBECTHIMOHHH
HMOTH C€ MPEeACTaBAT B ChIIATA CTATHS OT OTYETA.

CPaBHSBAHETO H arara
eI 2 Hpuxoaute OT npoxaxbara M GajaHCOBATA CTOMHOCT Ha aKTHBA KbM
arta. Te ce nocousar ; N
HETHO, KbM “apyru noxonu/(3ary6u) or NeHHOCTTa, HeTHO”
: aTa 3a roauHara). 1o omema sa
aHC(e
parchepu ot H KM Tpynata “HHBECTHLHOHHH mMOTH”

byHxaHOHANHOTO HIpeaHasHaYICHHE H LeTH Ha

BCEOOXEB
ATHUS noxox (B nevanbara wru 3ary6.

AaneH uMot. B ciyyaii

€HaTa JedHoCcT”
HaMepeH -
PeHa  MCTOpHYECKa WeHa, KosgTo IpencTasnABa cnipas

Mot « Ha IIpexs
KbM “AMOTH 33 HM3nOM3BaKe B coGcTR PEXBLpIAHE 0T “HHBeCTHIMONHNK
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npexpepiiAHero. O0paTHo, KOraro OT “HMOTH 3a M3TON3BaHe B COOCTBEHAaTa ACHHOCT” ¥MMa NpEXBBpIIsHE
KbM “WHBECTHIHOHHH HMOTH”, aKTHBBT ce OICHSBA MO CMPaBeIUBATa MY CTOHHOCT KbM AaTara Ha
MPeXBBPIAHETO, KATO pasjiHKaTa 2o GanaHcoBaTa My CTOHHOCT Ce MpPENCTaBs KaTO KOMIIOHEHT Ha OTYETa 33
BceoOXBaTHUS HOXOJ (B APYr¥ KOMIIOHEHTH Ha BCEOOXBATHHS JOXOA) M Ce MpeCTaBs KbM “PeoLeHbYEH
pe3epB — UMOTH, MaIMHKU ¥ 060py/BaHe™ B OT4ETa 32 MPOMEHUTE B COOCTBEHHS KaHTaL.

2.11. Mamepuannu 3anacu
MarepuanHure 3amacd Ca OLIEHEHH MO MO-HHCKAaTa OT: ceGecTOMHOCT W HETHAaTa peajHsyeMa
CTOMHOCT.

Pasxoante, KOUTO Ce W3BLPIIBAT, 3a Jia JOBEAAT JAJEH NPOAYKT B HETOBOTO HACTOSAIIO CHCTOSHUE
¥ MECTOHAXOXJIEHHE, Ce BKITIOUBAT B lIeHaTa Ha punobuBane (ceGecToiHOCTTa), KaKTO CEABA:

® CYpPOBMHH, MATEpHAIM H CTOKH B IroTOB BHJ — BCHYKH JOCTaBHU Da3sxOAH, KOHTO BKIOUBAT
MOKYIIHA II€Ha, BHOCHHM MHTA H TaKCH, TPAHCIIOPTHHU Pa3XO[H, HEBb3CTAHOBACMH JAHBLH H APYId PasxoiH,
KOHWTO NONPHUHACAT 34 NPUBCKIAHEC HA MATCPHANIUTE B I'OTOB 32 TAXHOTO U3NOJ3BAHE BUL,

® rOTOBa MPOAYKIUA U HE3aBBPIIEHO MPOU3BOACTBO — MIPEKHUTE Pa3XOAH HA MaTepHany M TPy H
MpHCHIafaIa Ce 4acT OT NPOU3BOACTBEHHTE HENPEKH Pa3sXONH NPH HOPMAIHO HATOBapeH KaNallUTeT Ha
NPOU3BOACTBEHATE MOLIHOCTH, C M3KMOYEHHE HA aJMHUHUCTPATHBHHUTE Pa3sXxold, KypPCOBHTE PasiHKH H
PasxOuTe MO NPUBJICYCHH QHHAHCOBH PECYPCH.

BKMOYBaHETO Ha MOCTOAHHHTE OOCLIONPOM3BOACTBEHH pasXo@H B cebecroliHocTTa Ha
NpOM3BEXAaHATA TIPOAYKUMA CE€ M3BBPUIBA HA 0asaTa Ha HOPMAJHMA KAalalUTeT Ha MPOU3BOACTBEHHTE
MolHocTH. M36paHata oT ApyecTBOTO 6a3a 32 pasnpeeNeHHeTO UM € MIPOU3BOACTBOTO HA MaHHITY THPaH
depMeHTHpA TIOTIOH B KHJIOIPaMH.

IIpn ynorpeGara (npopmak6ara) Ha MaTepHANHWTE 3aNacH C€ H3MNOA3Ba METONLT Ha CPENHO-
nperernenata neHa (cebecToifHOCT).

HetHata peammsnpyema CTOHHOCT NpefCTaBNsBA NPHONM3UTENHO ONpeAcieHaTa MpojakHa NeHa
Ha JAJCH aKTHB B HOPMAJHHS XOJ HA CTOMAHCKa NEHHOCT, HaMajieHa ¢ MPUGIU3HTENHO ONPEACICHHTE
Pa3xXoOAu 10 JOBLPLIBAHETO B THPrOBCKH BH/ HA TO3M aKTHB M MPHOIH3UTENHO ONpPERENEHATE Pa3Xo4H 3a
npoxaxba.

2.12. Tvpzoecku u Opyzu e3eManun

THproBckuTe B3eMaHMs Ca NPEACTABEHH IO CTOMHOCTTA HA OPHTHHAIHO M3JajcHara (axrypa
(ceBecroitnoct), Hamanena ¢ pasMepa Ha oOe3neHKaTa 3a HechbOupaeMu CyMu. [Ipubiu3uTensara OUeHKa 3a
3ary0H OT CbMHHTE/HH H HECHOMPASMH B3eMaHHSA ce IIPaBH, KOraTo 3a chOHpaeMOCTTa Ha LisjaTa cyMa Wil
HA YaCT OT Hesl CBINECTByBa BHCOKA HecurypHoct. HechOupaemuTe B3eMaHHsl Ce W3MMCBAT, KOraro
TIPaBHMTE OCHOBAaHHA 3a TOBa HAcTHNAT. M3mHCBaHETO CTaBa 3a CMETKA Ha (OpMHpaHHA KODEKTHB.
Of6e3neHkara Ha B3eMaHWATa C€ HAYHC/ABA YpE3 CHOTBETHA KOPEKTHBHA CMETKa KbM JPYTH Pa3XoiH 3a
NEHHOCTTa B OTHETA 32 BCeOOXBATHUA NOXOM.

2.13. Hapuunu cpedcmea u nGPUYHY eKEHBANCHMU
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ITapydHETE CPe/CTBA BKIIOYBAT KACOBHTE HAIWYHOCTH H PA3MIAIATENHATE CMETKH, 2 NapuIHATE
CKBUBANIGHTH - KPATKOCPOYHMTE [IENO3UTH B GaHKW, YMATO OPHTHHAIEH MATyPHTET € NO-MalbK OT 3
Mecena.

3a HearTe HA HArOTBAHETO HA OTYETa 33 NApHYHHTE NOTOLH:

® NApHYHKTE MOCTHILICHHS OT KIHCHTA ¥ MAPHIHUTE NIAIIAHAS KbM HOCTABIHLH ca NPENCTABEHH
GpytHo, ¢ BrmodeHn JJC (20%);

e JHXBUTE 10 MONYYECHH VHBECTHUHOHHH KPEJUTH CC BKIIOYBAT KaTO MJallaHus 3a ¢$uHaHCOBa
AeHHOCT, a JTHXBHUTe, CBHP3aHU C KPENUTH H 3acM , OOCHyXBal TeKyliara HEHHOCT CE BKJIOUBAT B
oIepaTHBHA AeHHOCT;

» TpaifHo GNIOKHpaHWTe MapHYHH CPEACTBA (3a obe3nedeHns o GAHKOBH rapaHIHK, 110 ChAeOHH
IPOM3BOACTRA H AP.) C€ NPEACTABAT HA IWUEBATa CTPaHa OTYCTA 3a (MHAHCOBOTO CHCTOSHHE KATO 4acT OT
TAPHUHHTE CPEICTBA H eKBUBAJIEHTH, HO HE CE BK/IOYBAT KATO HACT OT TSX NPH H3rOTBAHETO Ha OTHCTa 3a
NApHYHHETE HOTOLH;

o mnatennar JJIC Do NOKYNKM Ha KBIATOTpaliHHM aKTHBH Ce NOCOYBA Karo APYrd NOCTRILICHHSA
(MNAMAHKS), HETO KBM MapHuYHHTE TNOTONM OT OmepaTdBHA NEHHOCT, JOKOJIKOTO TOH y4acTBa M Ce
BH3CTAHOBSBA 3a¢HO ¥ B ONEPAaTUBHUTE ITOTOIM Ha APYXECTBOTO 38 CHOTBETHHA NCPHON (mecenr).

2.14. Topzoecku u Opyzu 3a0vcerun

SarbIKEHHST2 KbM IOCTABUMIM M JIPYTHTE TEKYIH 3aXb/DKEHAS Ca OTYETEHH IO CTONHOCTTA HA
opuruHanHuTe (aKTypH (cebecTORHOCT), KOATO Ce MpHeMa 3a CNpaBeinMBaTa CTOHHOCT Ha CAENKaTa,
KosTo e Obae u3turaTeHa B ObACIIE CPELLY MOMYYEHHTE CTOKH H YCIIYTH.

KpatkocpoqHTe 33,BIDKEHHs ca OC3IMXBeHH, Thil KATO e(eKTBT OT JMCKOHTHPAHETO € He3HAaUHTENCH.
OTmHCBAT Ce KOTATO 3a/b/DKCHHETO, ONPELENeHO B JOTOBOPA € MOrACEHO, OTHARHANO0 © WM CPOKET My €
HU3TEKBIL.

2.15. JTuxeonocnu 3aemu u OpyZU HPUBAEUEHU PECYPCY

Bemaxu 3aeMn m apyrs npueiedenn (QMHAHCOBH pecypcH ca NMPEACTABEHH IO cefecroiHocT
H
(HOMuHaHa cyma), KOATO ce IpHeMa 3a CNPaBeJIABa CTOMHOCT Ha MOJNYYSHOTO IO CIENKAaTa, HETHO OT
TIPEKUTE pasXonH, CRBEP3AHH C TE3U 3aeMH M [IPHBICUCHH pecypen.

Cn
€1 IbPBOHAYAIHOTO MNpU3HABAHE, NHXBOHOCHHTE 33aeMH W APYTH TpPHBJCUEHH PECYpCH,
¢

noce, i
ABAILO Ce OTCHFRAT 110 aMOPTH3MpYema CToHHOCT, ompejieNieHa upes NPUIATAHE Ha METO4a Ha

e
deKTHRHATA THXBa. AMODTH3WPyEMaTa CTOMHOCT €

T O YT
AKCH, K MHCHOHHH U Apyru pasxonu, B
>

3arybHTe ce npusHasar B oTgera 3a Bce

H3IMCIICHA KaTo ca B3eTH NMPEABHA BCHUKY BHIOBE

K1, OUCKOHT unn HpeMHﬂ, aCOlIHHpaHH C Te3un 3aemMu. IIe qa—“ﬁule nu

1Ipe3 neprona Ha amo
PTH3ALMS HIIH KOraTo 3
ATBJDKSHHATA CE OTIH
Inat M pegyuupar
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2.16. Hencuonnu u Opyzu 3a0bceHus KoM REPCOHANE NO COUUAIROMO U mpyooso

3aKoHo0amecmeo
TpyloBATE ¥ OCHIYPUTENHH OTHOLICHMA C paGoTHMUMTE M CIY)XHTENUTE B APYXKECTBOTO C€
OCHOBaBaT Ha pasnopenbure Ha Koxekca Ha Tpy/ia H HA pasnopenfuTe Ha JEHCTBAIOTO OCHTYPHTENHO

3aKOHOAATeNCTBO B bhirapus.

Kpamxocpounu 00xo0u

KparkocpodHHTe JOXOAH 33 HACTHA MEPCOHAN MOA dopmara Ha BB3Harpaxgienus, GOHyCH H
COLMAHY JOIUIAIIAHMA M NpuA0OUBKH (M3MCKYEMH 32 ypeMaHe B paMKHTe Ha 12 Mecena Cliell Kpas Ha
TIepHOJia, B KOWTO MEPCOHATBT © HONOXWI TPYH 32 TAX WM € M3MBJIHHAN HeOOXONUMMHTE YCIIOBHA) Ce
NPA3HABAT KATO Pa3xojl B OTYETA 32 BCCOGXBATHUA OXOA (B neyanfata Wi 3arybara 3a FOAMHATa), OCBEH
ako gaged MC®O He u3ucksa Ta3y CyMa [@ CC KalHTaIu3upa B cefecTOMHOCTTa Ha onpesielieH akKTHB, 32
TIepHOAa, B KOHTO € IIOJIOKEH TPYABT 32 TAX H/HIA ¢a H3NbIHEHH H3HCKBAHAATA 33 TAKHOTO MONYHaBaHe,
KaTO TEKyIO 3afb/ukeHue (Clell IPACNANAHe Ha BCHYKH [UIATCHH Bede CyMU W ToNarauy ce YAPBKKH) B
pasMep Ha HEAHCKOHTHpaHAaTa UM CyMa.

KbM [arata Ha BCEKH (MHAHCOB OTHET APYXKECTBOTO IPaBH OLECHKA HA CyMaTa Ha OYaKBaHHMTE
PasXoad MO HATPYNBAIIMTE CE KOMIEHCHPYEMH OTIYCKH, KOATO C¢ Ovaksa Ja Onae H3IIaTCHA KaTo
pesy/ITaT OT HEM3NOA3BAaHOTO NPAaBO HA HATPYIaH OTHYCK. B oueHkara ce BKIIOYBAT NpuOIM3HTEIHATA
npelieHka 32 CyMHTE 33 CAMHTC BE3HArPOKACHHA M HA BHOCKATE IO 3a[(bIDKHTENHOTO o0uiecTBEHO M

3]paBHO OCHIYpSBAHE, KOHTO Pa0OTORATENAT ABIKY BEPXY TE3H CYMH.

Jwizocpounu 00xo0u npu heHCUORUpane
ITnanoee ¢ dehunupanu 6HOCKU

OCHOBHO 3aTbJDKeHME Ha HpPYXeCTBOTO karo paboromaresn B beiarapud € Ja H3BbpliBa
330b/DKHTENIHO OCHTYPSBAHe HA HACTHA CH NepcoHan 3a ¢onHA “TICHCHH”, ZONBIHHTEIHO 3aAbIKHTEIHO
nencuonno ocurypsmane ([I3[10), donx “O6mwo 3abomasane u Maumucrso” (O3M), ¢onx
“Bespafotuna”, Gorx “Tpynosa 3nomonyka u mpodecuonanna Gomect” (T3IIB), doun “T'apantmpane
B3cMaHMs Ha paborhuuure u ciayxamremare” (IBPC) u supasno ocurypssane. Pasmepure Ha
OcCUrypUTeNHUTE BHOCKH C¢ YTBbPKJdBaT BCAKa rogHHa ¢¢ 3akoHa 3a Owomkera Ha OO n 3akona 3a
biomrera Ha H30K 3a choTBeTHATa rozmma. BrockuTe ce pasnpefiensaT MeXHy padoroaareisi u

OCUTYPEHOTO JHUE B CbOTBETCTBHE ¢ I UTYPABaH
paunata ot Kopexca na CONHANH
¢roTHOUIEHHe 60:40 (2020 r.: 60:40). " PO

Tesu o
CHTYDHTE/IHH NEHCHOHHH IIIaHOBE, IpUnaraid OT APYXKECTBOTO B KaUeCTBOTO My Ha

>
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KBM Ipy)ecTBOTO HsMa Ch3IaNeH M (YHKIMOHAPALL YacTeH KOOPOBONeH OCHIypHTeIeH Gonz,

JbioxkuMATe OT JPY)KECTBOTO BHOCKM MO IUIAHOBeTE ¢ HNe(HHMPaHH BHOCKH 33 COLMANHOTO W
3[ApPaBHO OCHIypsBaHE Ce MPH3HABAT KaTo TEKYII Pa3XOh B oTdeTa 3a BCeoGxBaTHMs HOXOX (B meyanbata
W 3ary0ara 3a ropguHata), ocBeH axko gageH MCOO He M3HCKBAa Ta3H CyMa Jia Ce KamnMTAIM3Npa B
cefecTOMHOCTTA Ha OnpeZelieH akTHB, H KaTo TeKYINO 3aJb/UKEHUE B HEJHCKOHTHPAH PasMep, 3a6IHO U B
MeproAa Ha roNaraHe Ha TPyJa M Ha HAYKC/JICHHETO HAa ChHOTBETHHTE JIOXONH HA HACTHTE AMI@A, C KOHTO
JIOXOJM BHOCKHUTE Ca CBBHP3aHH.

IInanoee c depunuparnu doxodu

Cernacuo Kogexca Ha Tpyna APYXeCTBOTO B KadectBoro My Ha pabotomaren B bbirapmsa e
3a[{bJDKEHO Jla M3Malla Ha TIEpCOHANa NPH HACTHIIBAHC HA NECHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B
3aBHCHMOCT OT TPYHOBUSA CTaX B NPENUPUITHETO MOXeE a Bapupa Mexcay 2 H 6 OpyTHH pabOTHH 3aruiaT
KbM JIaTaTa HA MpeKparTiBaHe Ha TPYAOBOTO NMPaBOOTHOMEHUE. 10 cBOHMTE XapaKTEPHCTHKH TE3H CXCMH
TIpenCTaBnsABaT HeQOHAUPaHH TUTAHOBE C AeQHHUPaHH JOXOAH.

HzurcneHHeTo Ha pa3Mepa Ha Te3H 3aJbJDKCHHS Hajlara y4acTHeTO Ha KBAJMMHUMPAHU aKTIOCPH,
3a J1a MOXKE JIa CE OTNpeeH TAXHATA CeraiHa CTOHHOCT KbM 1aTaTa Ha ()MHAHCOBMA OTHET, MO KOSATO Te C&
npeacTaBaT B OTYCTA 34 (I)I/IHaHCOBOTO CbCTOSIHUE, 4 PCCICKTHBHO H3MCHCHHCTO B CTOlHOCTTA UM, CC
TpeCTaBs B OTHETA 33 BCEOGXBATHHS JOXOJ Kato: a) PasXOMMTe 3a TeKyll ¥ MHHAI CTAXK, PA3XOIHTE 3a
JTMXBA U epEeKTHTE OT CHKPALUCHUATA H YPEKAAHHUSTA C€ NMPU3HABAT BeIHara, B NEpHOJa, B KOHTO
BH3HHKHAT, W MPEACTABAT B TeKyllaTa meyanba wid 3aryba, MO CTatTHs ,,pasXofiM 3a NepcoHal, a 6)
eeKTHTEe OT ITOC/Ie/(BAIMTE OLEHKA Ha 3aJbJDKCHUATA, KOMTO TO CBHIUECTBO NPEACTABIABAT aKTIOEPCKH
nedan6u u 3arybu, ce mpu3HaBaT BEAHAra, B IEPHOAA, B KOHTO BH3HUKHAT, H CE MPEACTABAT KBM APYIHTE
KOMIIOHEHTH Ha BCCOOXBAaTHHS MOXOM, MO CTaTHA ,,TIOCACABALIM OLEHKY Ha IICHCHOHHH IUIAHOBE C
nedUHApaHH J0oXOomM. AKTIOEpCKMTe mneqanGH M 3aryOM TNpoU3THYaT OT OPOMEHH B aKTIOEPCKHTE
TIPEATONOKEHHUS H OIUTA.

KM fgaTaTa Ha BCEKH rOJHIIEH (UMHAHCOB OTYET APYXKECTBOTO HasHaYaBa CepTU(HIHpaHH
aKTIOEPH, KOMTO M3]aBaT HOKJAJ C TEXHATE H3YMCIICHHA OTHOCHO ABJIOCPOYHHTE My 3aHBIDKEHHS KbM
nepcoHaia 3a obe3iieTenus MpH IIEHCHOHKpPaHe. 3a UeNTa Te MPHaraT KpeAUTHHA METOR HA IIPOrHO3HHTE
enuunnd. CeralmHaTa CTOWHOCT HA 3aIBJDKCHUETO 110 NeDMHUPAHUTE NOXOAM C€ H3UHCAABA 4pes
JUCKOHTHpaHe Ha ObAeluuTe MAPUYHH HOTOLH, KOHTO CE OYakBa jAa OBAaT M3IIATCHH B PaMKHTE Ha
MaTypHTeTa Ha TOBA 3aJbJDKEHHE U IPH M3IIONI3BAHETO HA THXBEHHTE PABHHULIA HA ABPXKABHU ABJTOCPOYHH
obnurauny ¢ moJo6eH CPOK, KOTHPaHH B bbarapus, kbiero GyHKIHOHHPA U CaMOTO APYKECTBO.

Hoxoou npu nanyckane

CBrnacHO MECTHUTE pa3nopendH Ha TPYJOBOTO H OCHTYPHTENHO 3aKOHOZATENCTBO B Bnirapus,
JPYKECTBOTO KaTo paboTonaTensT MMa 3aIb/DKEHHE A H3IIATH NP NPeKpPaTsABaHe Ha TPYAOBHA JOroBOp
TIpe/i¥ IEHCHOHUpAHE ONpee/ieHd BUAOBE 00e3eTCHHS.

JpyKecTBOTO MNpuU3HABa 3aXb/DKEHMS KbM II€PCOHANA 1O JOXOAM TPH HamyCKaHe Npeu
HACTBIIBAHE HAa NIEHCHOHHA BH3pacT, KOraTo € JeMOHCTPHPAH 00Bbp3Ball aHraxxHMeHT, Ha Gaza myGnIM4HO
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AHOHCHPAH IUIaH, BKJL 3a NPEeCTPYKTYPHpPaHe, A2 Ce IPEKPaTH TPYAOBUST JOrOBOP ChC CHOTBETHHTE JIMIA
6e3 Na IMa BB3MOXHOCT Ja c€ OTMEHH, WIH IpH GOpMaNHOTO M3aBaHE HA JOKYMEHTHTE 3a JOOPOBOAHO
Hanyckane. JIOXOZH NpH HamyckaHe, IJIATHMH Topede OT 12 Mecema, ce NHUCKOHTHUPAT M MPEACTABAT B
oT4era 33 GUHAHCOBOTO CHCTONHKE IO TAXHATA CerallHa CTOMHOCT.

2.17. Axuuonepen xanuman u pezepeu

“T'oue emdes — Tabax™ A/l e cp34afeHO KaTO aKIHOHEPHO JpyxecTBO. KaTo TakoBa € 3abDKeHO
Jla perucTpHupa B THProOBCKHS PETHCTHP ONPEENCH Pa3MEp Ha AKKUOHEPeH Kanumai, KOUTO Ja CITyXH
Kato obe3leyeHHe HA KPEAUTOPHTE HAa APYAKECTBOTO 32 H3MBJIHCHME HA TEXHHTC B3EMaHHS KbM HEro.
AKUMOHEPHTE OTFOBAPAT 32 33JbIDKCHHUATA HA APYXKECTBOTO JO pa3sMepa Ha CBOETO aKIIHOHEPHO yYacTHe B
KanuTaia ¥ MOraT [a NpeTeHAUpaT BpblljaHe Ha TOBa y4acTHE CaMO B IMPOM3BOJICTBO 110 JIMKBUJIALHKS HiH
HECHCTOATCIIHOCT.

ChIUiaCHO U3MCKBaHWATA HA THPrOBCKHS 3aKOH H yCTaBa, IPYKECTBOTO € AIBXKHO Ha (opMHpa H
¢ono Pesepeen, xato uzToununy Ha GOHAA MOraT 1a 6baar:

e mHail-ManKko eIHa Jecera OT NeyandaTa, KOATO Ce OTHAENs, AOKATO CPeACTBaTa BBB (OHIA
JOCTUTHAT e€[JHa [eceTa 4acT OT KalmuTana HJH [I0-rojiaMa 4acT, Mo pelieHHe Ha ofmoro
chOpanue;

e CPeACTBaTa, MOJYYEHH HAJ HOMMHAJIHATA CTOMHOCT Ha aKMHTE NPH H3AaBAHETO HM (IPEMHEH
peseps);
e JipyrH H3TOYHMIM, IIpEABHAEHH N0 peleHne Ha OOmoTO chGpanue.

ChrinacHo H3HCKBAHHATA Ha T’pr‘OBCKPISI 3aKOH Cpeacrsarta OT (bomxa MOrar aa ce u3nojassar caMo
3a NOKpHBaHe HA rofHIIHATA 3ary63 U Ha 3ary6n OT NpeAXOoaHU I'OAUHHU. Korato Cpeacrsara BbB d)OHlIa
JOCTUTHAT ONpEACICHUA MUHMUMAJICH pasMep, cpeacTBaTa Hajd Tasd CyMa Morar ja 61>,ua'r M3I10JI3BaHN 3a
yBEIIN4YaBaHC HAa AaKIWOHCPHHUA KamuTall.

Ilpeoyenvunuam peszeps ¢ (GopMUpaH OT TNOJOKHTENHATA pa3snuka MexJQy HHQIHpaHaTa
GanancoBa CTOMHOCT HA MMOTHTE, MAlIMHHATE ¥ O0OPYABAHETO U TEXHUTE CHPABEIMBH CTOHHOCTH KbM
JIaTHTE Ha H3BBPLIBAHE Ha NpeoleHKuTe. EQeKThT Ha OTCPOUEHHTE AaHbIM BbpPXY NPEOLCHPYHH PE3EPB €
OTpa3eH AMPEKTHO 33 CMETKa Ha TO3HU pe3epB. [IpeoeHbYHHAT pe3epB ce MpexXBhPis KbM “APYTH Pe3epBH”,
KOTaT0 aKTHBHTE €2 HANBJAHO aMODPTH3HMPAaHW WIIM HAamyCHAT NATPHMOHHMYMa Ha JpPYXECTBOTO IIPH
npoaakba.

2.18. Tanvuu evpxy neyanfama

Texywyyume Oanvyu evpxy nevarbama ce ONPENENAT B CHOTBETCTBHE C W3HCKBaHMATA Ha
GLArapcKoTO JAHBYHO 3AKOHONATENCTBO — 3aKOHA 32 KOPHOPATHBHOTO IOJOXOAHO objarase.
HomuHanHarta nagpyna craBka 332 2021 r. e 10 % (2020 r.: 10 %).

Omcpoyernume Oanvyu ce ONPENENAT KAaTo ce M3MON3Ba GalaHCOBHS NACHBEH METOJ 338 BCHUKH
BPEMEHHH pa3NWKd KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CBCTOSHHE, KOHTO CBLUECTBYBAT MEXAY
GaJIaHCOBHTE CTOMHOCTH ¥ JAHBYHKUTE OCHOBH HA OTACIHUTE aKTHBH M ITACHBH.
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OrcpoueHnTe NaHBYHH TACHBA Ce NPHU3HABAT 33 BCHUKU OONIAraéMM BPEMCHHM DasiukH, ¢
M3KJTIOYEHHE HAa Te3W, MOPOAWIM Ce OT NPM3HABAHETO HA aKTHB WIIM IT4CHB, KOMTO KbM JaraTa Ha
CTOMaHCKaTa onecpanug He € MOBJIHAI BbPXY CHETOBOAHATA H JAHBYHATA netla.nﬁalsaryﬁa.

OtcpodyeHHTe JAaHBYHH AKTUBW CE MPU3HABAT 3a BCHYKH HAMAJIAEMM BPEMEHHH DasiMKA W 3a
HEU3MOM3BAHMTE NAHBYHH 3aryGH, IO CTEINEHTa, 10 KOATO € BEPOSTHO Te 1a ce MpOsBSAT oOpaTHO H 13 Obje
regepHpaua B 6sJen1e JocTaThuHa obnaraeMa nevyanGa WM a ce MpOsABAT obiaraeMu BpEMEHHH Pa3/IMKH,
OT KOHTO J1a MOTaT Jia ce NPUCMAJHAT Te3d HaMaJseMy Pa3siiHKy, ¢ H3KIIOYECHHE Ha TE€3H, HOPOJHIM C€ OT
MPU3HABAHETO HA AKTHB WJIM MACHB, KOHTO KbM [aTaTa H4 CTOIAHCKAaTa Orepauys He € MOBIHMAI BBPXY
CUETOBOJIHATA M BaHBYHATA Ieqanba/3aryba.

banancoBaTta CTOMHOCT Ha BCHYKH OTCPOYEHH NAHBYHH aKTHBH CE MPETJIeXAaT Ha BCSAKA JlaTa Ha
(PMHAHCOBHA OTYET U CE PEAYLHPAT 1O CTENeHTa, KO KOSTO € BEPOSTHO TE Ja C& NposBAT 06paTHO U 1a ce
reHepupa J0CTaThyHO oOnaraema medanba, OT KOATO Te Ja MOrar Ja ObJaT OpHCHAAHATH WA
KOMIICHCHPaHH.

OTCpoueHHTE JaHbIH, CBHP3aHH C OOEKTH, KOUTO Ca OTYSTEHH KaTo APYrH KOMIOHEHTH Ha
BCeOOXBaTHHS JOXOJ WM KAlMTANOBA MMO3HUHKA B OTYETA 32 YHHAHCOBOTO CHCTOAHHE, CHILO CE OTUMTAT
JHPEKTHO KbM CHOTBETHHA KOMIIOHEHT Ha BCEOOXBAaTHHS JOXOA MM 0anaHcoBaTa KamMTaNoBa MO3UIUA.

OrcpoueHnTe TaHBYHY aKTHBH K MTACHBU CE OLCHABAT Ha 023a JaHBYHMTE CTABKH, KOHTO CE OYaKBa
Aa ce NPHUNarar 3a NEpHoAa, Npe3 KONTO aKTUBMTE Lie Ce PeaTu3upar, a IIaCHBUTE Le Ce YPeAsT (Ioracsr),
Ha 0a3a NaHBYHHTE 33KOHH, KOHTO Ca B CHJI4 HIIH B rojsMa CTENEH Ha CAIYPHOCT CE€ 04aKBa Ja ¢a B CHIIa.

Kem 31.12.2021 r. oTcpoyeHuTe AaHbBIM BbpXy Neuyanbara ca OLEHEHH NpHU CTaBka 10 %
(31.12.2020 r.: 10%).

2.19. loxodu na axuun

OcHOBHHTE ZOXOOM HA aKUHS CE M3UUCIABAT KATO Ce pa3zeny HETHATa nevanba uid 3ary6a 3a
NEepHoa HA APYXKECTBOTO, MOMNEKALIA HA pasnpeleNeHrne MEKIAYy aKHHOHEpHUTE, NMPHTEXKATCIAH HA
OOUKHOBEHH aKIUH, Ha CPEIHO-MPETErCHU Opoif Ha ApPkaHHTC OOHKHOBEHH aKIHHU 3a NEPHOJA.

CpenHo-npererncHuAT Opodl akuuu npexacrasnssa 6posT HA IbPXKaHUTE OOMKHOBCHM aKLHH B
HayajJoTo Ha MepHOJd, KOpHrHpaH ¢ Opoa Ha oOpatHo wskynenHure OOUKHOBEHM aKUWK ¥ Ha
HOBOHM3/Ia/ICHHTE TaKHBa IIpe3 IepHoXa, YMHOXEH MO cpenHo-BpeMeBns (axrop. Tosu daxrop uspasisa
Oposi Ha JHHTE, Npe3 KOHTO KOHKPETHUTE aKIWH ca O IbpxaHu, cnpsMo obmus O6poit Ha JHATE mpes
niepuoza.

2.20. Quensgane no cnpagedausa cmovinocm

Hsxon OT akTuBMTE M macHBATE Ha APYXKECTBOTO CE€ OLEHABAT M NPEACTABAT H/HUIH CaMo
OIIOBECTABAT HO CHpaBefIMBa CTOHHOCT 32 Henure Ha (MHAHCOBOTO OTuYHMTaHe, TakWBa Ca: a) Ha
mosrapsia ce 0asa — umneecmuyuonHume umomu, onpedeneHu mMvp208CKU U OpyeU BIEMAHUS U
3a0vaicenus; a Opyeu 6) HA HENOBTapAuia ce 0asa — HeuHaHCO8U aKMUBU KAMO UMOMU, MAWUHU U
obopyosane,
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CripaBeIMBaTa CTOHHOCT € HeHara, Kosto Oy Oyia moimydena npH npopaxGara HA NaJeH aKTHB
HIIY TJIaTeHA [PH IPEeXBBbPIAHETO Ha NacHB B obuuaiiHa clienka Mex Iy HE3aBHCHMH Na3apHH YYACTHHUA
Ha Jjarara Ha olensBadero. ChHpasejiMBara CTOMHOCT € W3XOAsmia HeHa M ce Oasupa Ha
IPENOIOKEHHETO, Y€ ONMepalisiTa 1o npojgaxbara Ie ce peanmsupa WIH HA OCHOBHHUS Ha3ap 3a TO3H
aKTHB WIM NACHB, WM B Cilydali Ha JiMrnca Ha OCHOBEH masap — HA Hali-H3rO[HMs Na3ap 3a aKTHBa HIIH
nackBa. KaKro onpefeNieHAAT Kato OCHOBEH, Taka M HaH-M3rOJHHAT Na3ap ca TaKhBa Na3apH, 10 KOUTO
IPYXKECTBOTO 33 TbIDKHTE/IHO HMa AOCTBIL.

Uameppanero Ha CIpaBeiMBaTa CTOHHOCT C€ IPaBH OT MO3HLHUATa Ha MNPEANOJOXKCHHATA M
IpELEHKATE, KOUTO OMXa HATPABUIM NMOTEHUMAIHWTE ITA3apHH YYACTHHLM Korato T¢ Ouxa ompenessiny
HeHaTa Ha CHOTBETHMS aKTHB MM IACHB, KATO Ce JIOMycKa, ye T¢ Ouxa meficTBany 3a NOCTHraHe Ha Hak-
J00pa CTONAHCKa H3roAa OT HEro 3a TAX.

[Ipyn H3MEPBAHETO HA CHPABEIHBATA CTOMHOCT HA HE(PHHAHCOBY AKTHBH BWHArM H3XOAHATA TOYKA
¢ TPENONIOKEHAETO KakBo 61 Gmro 3a nasapHUTE YYACTHHIY Hal-106poTo 1 Hal-eeKTHBHO BBIMOKHO
H3MNO3BAHE HA JANICHHA AKTHB.

JpyecTBOTO TPWIAra PasNHYHH OLCHBUHH TEXHHKH, KOHTO OMxa OWIIH MOAXOAALIH CHPAMO
crietuUKaTa Ha CHOTBETHHTE YCIOBHS, M 38 KOMTO Pa3Nofara ¢ JocTtaThyHa 6a3a OT BXOJAIIH JaHHH, KaTo
Ce CTpEeMH Jia H3MO/I3Ba B MAKCHMANNA CTENEH HAIMYHATA MyOnn4HO HabmogaeMa HHGOpMaus i pecll. —
Aa MHHHMH3Hpa H3NOA3BAHETO Ha HeHaOmoaeMa IfIHd)OpMaI.lHSL To wuanmonssa u TPUTES IOIYCTHMH
TOAXOMR, NA3aPHUS, NPUXOOHUS U PA3XOOHUSA NOOX00, KaTO HAH-YECTO NPHIaraHATe OLCSHLYHH TEXHHKH Ca
JHPeKTHH W/WI¥ KOPWIMpaHu KOTHPaHH Ma3apHu LEHM, NMa’apHH AHANO03H M JUCKOHTHDaHH NapHYHU
I[IOTOIH, BKJL. Ha 6a3a KanuTanu3supan AOX04 OT HacM.

CnpaseaniBata CTOMHOCT Ha BCHUKH aKTHBH M NaCHBH, KOUTO C€ OLIEHSIBAT W/HJH OTIOBECTABAT BHB
(MHAHCOBUTE OTYETH IO CIIPABEIMBA CTOMHOCT, Ce€ KaTCrOpPH3Hpa B paMKHTE Ha CIEAHATA Hepapxus Ha
CIpaBeATMBUTE CTOWMHOCTH, & UMEHHO:

¢ Huso 1 — Kotapann (Hexopuripany) Na3apHi [IEHW Ha aKTHBEH Na3ap 33 WICHTUYHH aKTHBH HIA
HaCHBH;

e Huso 2 — OueHbYHH TEXHHUKH, IPH KOUTO C¢ M3MOJ3BAT BXOASMIM AaHHH, KOMTO Ca PA3IHYHH OT
JHPEKTHO KOTHPAHM LEHH, HO Ca NPAKO WM KOCBEHO INOCTHIHM 33 HaOmoAeHHE, BKI. KOraro
KOTHPAHUTE [{eHH Ca 00EKT Ha 3HAYHTCIHH KOPEKIHH, U

¢ Hupo 3 — OUcHPYHH TCXHHKH, HPH KOHTO C& H3MOJI3BAT BXOASIIY JAHHH, KOMTO B 3HAYMTEIHATA CH
4acT ca HeHabmoxaemMu.

3a Te3u aKTHBH W MACHBH, KOHTO C€ OLEHABAT N0 CIIPABE/IHBA CTORHOCT BEB QUHAHCOBHTE OTYETH
Ha nosrapsema 6a3a, IPYKECTBOTO NPaBH IpeleHka KbM JaTaTa Ha BCEKM OTUET NAIM € HeoGXOomuM
TpaHC(ep B HHBaTa Ha HepapXuA Ha CHpaBeMBaTa CTONHOCT Ha JaJeH AKTHB WJIK IACUR B 3aBHCHMOCT OT
pasnonaraeMuTe U U3NO3BAHATE KbM Ta3H JaTa BXOAAIIH JaHHH.

2.21. Ilpeuenxu om onpedenawio 3nayerue RpU_Npunaane CYemosoOHama HOAUMUKA HA
opycecmeomo. Kniowosu npubnuzumennu ouenxu u NPeOnONONCEHUN C BUCOKA HECUZYDHOCI,

2.21.1. AxmioepcKu u3yucienun
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Ceraacso Kopexca Ha Tpya Opy»KeCTBOTO € 3aJL/DKEHO Ja W3MAlia HA KA OT NepCoHaa npu
HACTHIBAHE HA MIEHCMOHHA BBH3pacT oOe3lleTeHHe, KOETO B 3aBUCHMOCT OT TPYJOBHA CTaX B
NPEANpPUATHETO MOXE 1A BapHpa Mexiy 2 u 6 OpyTHH MeceyHu pabOTHM 3aIlUlaTH KbM Jarara Ha
npeKpaTABaHC Ha TPYAOBOTO HPAaBOOTHOIICHHE. I1o ceoute XapakTepUCTHKH TE€3H CXEMH IPECACTaBIsABAT
NnaHoBe ¢ AehUHIPaHN JOXOLH.

V3uncienneTo Ha pasMepa Ha Te3H 3aIb/DKSHHUS HaJlara yu4acTHETO Ha KBaIH(HIMPAHH aKTIOEPH,

3a Ja MOXKC Ja €€ ONpeAC/ii TAXHaTa HacToAIA CTOMHOCT KBM JaTara Ha OT4YeTa, KOsTO Jia c€ BKIIOYH B
OTYECTa 3a (I)HHaHCOBOTO CBCTOAHHUE, 2 pecl. UIBMCHCHUETO B CTOMHOCTTa MM — B OTYETa 3a BCeOOXBaTHHSA

JOXOJI.

KbM marara Ha u3faBaHe Ha BCEKH IOJMIIEH (MHAHCOB OTYET, APYXKECTBOTO Ha3Ha4aBa aKTIOEPH,
KOHMTO M31aBaT JOKJIAJ ¢ TEXHUTE H3UHCICHASA OTHOCHO JBJIIOCPOYHHTE MY 3aJbJDKCHHS KbM IIEPCOHANA 32
ofe3tieTeHns IPH NIEHCHOHUPAHe.

Tlpu onpeneisiHe Ha ceramHaTa CTOMHOCT Ha IBJTOCPOYHHTE 3ambiDKEHHS KBM IEpPCOHANA TIPH
TIEHCHOHAPAHE Ca H3MOM3BAHA H3YHCICHHS Ha CepTHPUIMPAHHA aKTioepH, 6asupany Ha IPEANONOKEHHS 38
CMBPTHOCT, TEMT HA TEKY4eCTBO Ha NEPCOHAa, ObAEI0 HHBO HA PabOTHH 3ariaTd H AUCKOHTOB (axTop,
KOHTO NPEAIOJIOKEH s ¢a NPELIEHEHH OT PKOBOACTBOTO KaTO Pa3syMHH M YMECTHH 33 APYKECTBOTO.

2.21.2. Pasxo0u npu npouzeoocmeo nod HOpMAaiern Kanayumem

OueHKaTa HA pPBEKOBOJCTBOTO 3a HOPMaJieH NpoM3BOJCTBeH KamauurteT ¢ 2,200 TOHa roaMinHO
(2009 r.: 2,200). JIpy*KeCTBOTO OTUHTA Pa3XOAH IPH MPOU3BOACTBRO MO HOPMAJICH KAMAIMTET B CIIyYauTe,
KOTaro AaJeHO MPOU3BOACTBO € GHIIO MPEeyCTAHOBEHO M3LUIO, WK 3a OmpejeneH MEepHOI OT BPEME, KaTo
TPHCIIAIAIATA CE YacT OT YCIOBHOIOCTONHHHTE OOIONPOH3BOACTBEHH Pa3XOnH Ce MPH3HABA NHPEKTHO B
0TueTa 3a BceoOXBATHHA HOXOH KaTO Pa3xoaH IpH HPOU3BOACTBO 110/ HOPMAJICH KaIalluTeT.

2.21.3. Pa3xo0u 3a ce30HHU npecmou

I[py)KCCTBOTO OTYHTA Pa3xoJi¥ 32 CC30HHH IIPCCTOM 334 BPEMETO M3BbH CC30HA 3a MaHMITyJaIlHA.
YacTTa OT pa3sxoAuTe MO BpeMe Ha Ce30HHHUTE MPecToM (OCHOBHO aMOPTH3aLMM) CE TPETHpa Karo 4acT OT
cebecToMHOCTTa HAa FOTOBATA NPOAYKIHSA, KaTO CC MpeacTaBd OTACIHO B MPHIOKCHHETO. TpeTHpaHCTO Ha
PasXoAMTE 332 CE20HHM MPECTOU KATO YACT OT ceBeCTONHOCTTA € CBBP3aHo C 00eKTUBHO CE30HHUSA XapakTtep
Ha AcHHOCTTA Ha JPY»KECTBOTO.

2.21.4. IIpeoyenenu cmoiiHocmu Ha UMOMU, MAWIUHU U 000pyOsaHe

B IpyXecTBOTO € NPHETO NpeoLeHKAaTa Ha MMOTHTE, MaIWHUTE W OOOpYABAHETO A0 TAXHATA
CIIpaBeAINBa CTOHHOCT Aa C€ U3BBPLIBA HA 5-TOAMIIEH HEPHOX OT HE3aBHCHMH JIMIEH3IHPaHH OLECHHTEIH.
TakuBa NpeoLEHKH ca U3BBpUIEHH kbM 31.12.2000 r., xem 31.12.2005 r., xem 31.12.2010 r., xeMm
31.12.2015r. m k6M 31.12.2020 1.

HpH TE€3H NPEOLCHKH Ca MPHJIOKCHN PA3IHYHH MOAXOAH W OLUCHBYHH METOJH 3a H3MEpBaHE HA
CIIpaBeUIMBATA CTORHOCT Ha OTACITHUATE BH/IOBE IBATOTPaiiHA MaTepranHyu aKTHBH.

OcHOBHHTE H3TOYHHIH 3a HHd)OpMaHPIﬂ, H3MON3BaHH IPH HIYHCJICHHUATA H NPELEHKUTE BbB BPB3KA
C OIPEACIAHCTO HA CIPABCAJIMBUTC CTOMHOCTH ca: BBTPCINHA JaHHH U CTAHOBHIlA H&8 PBHKOBOACTBOTO Ha
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one Jeauen — Talax ALl
TIPIUIOKEHAA KbM M

31 AEKEMBPH 2021 roxuna

EXAMHHAS ®UHAHCOB OTUYET 3A IIEPUOJA 10

ATAIMOHHO CHLCTOSHHC HAa AKTHBHMTE, CTCICH HA HU3MOJI3BAEMOCT HA

a KOHKDETHW aKTWBH, H3BbPUICHH KAalmHTAlHW PEMOHTH,
aius 3@ (MHAHCOBOTO, TEXHHYCCKOTO H
nyOmiKyBaHM LEHH 33

APYKECTBOTO OTHOCHO CKCILIO
KanaiuTeTa, HaMepeHHe 3a Tpopjaxda H
IIEPCTIEKTHBH 33 HM3ION3BaHe Ha aKTHBHTE, ny6muyHa WHGOPM

OTEPaTHBHOTO CHCTOSHHE HA JPYXECTBOTO Tpe3 MOCICHAHHTE NCT FO/IHHH,
peaNH3UPaHH CHEIKH Ha NIa3aPHUTe 32 HEABIKUMU UMOTH, NAHHM 32 PeanH3Hpani Wil odepupaHu CIEIKH

10 MOKYIIKO - IPojax0a HA aHANIOTHYHU aKTHBM B CHCTEMATa Ha Bynraprabak XOIIuHr, OpepTHH AaHHH
OT IIPOHU3BOIUTCIIH, THProBLH ¥ BHOCHTCIIH Ha HOBH cllenHalu3upaHd MallHHH H CBHOPBKECHHS, KAKTO H

TaKkuBa BTOpa ynorpeba.

2.21.5. O6e3uenKa Ha umomu, Mawiuny u 0bopyosare

KbM 31.12.2020 I. € H3BBpIICHA OIEHKA Ha JBJIIOTpaiiHMTEe MAaTCPHANHH AKTHBH OT HE3aBHCHMH
OLCHHUTE/H. . Bb3 OCHOBA Ha TAXHATA OLEHKA PHKOBOACTBOTO HE NMpHeMa Jia Ce H3BBPILH 00e3lenka, ThH
KaTO pasiHKaTa MeXJy OaiaHcoBaTa CTOMHOCT HA AKTMBHTE W CIpaBEUIMBAaTa MM CTOHHOCT €
HECHILECTBCHA.

2.21.6. Ipusnasane na nemexywiu GKmusy, ObpIcanu 3a npooaicoa

HerekyluTe aKTHUBH, JHPXAHU 3a MpoAax0a ca KIacH(pUUMpaT B Ta3d Ipyna Ha Jarara, KOrato
€HOBPEMEHHO Ca H3IBJHEHH CJIeJHHTE YCJIOBHA: B3eTO € pemenne or ChBera Ha IMPEKTOPHTE 3a
ocBoGoXaaBaHe OT Te3M aKTHBH II0 BT Ha NpojaxGara; o0sBeH e KyHKypC 3a HAMMpaHe Ha KyIlyBad U
IpelueHKaTa Ha PHKOBOACTBOTO €, Y€ HAMHPAHETO HAa KyINyBay € TBHPAE BEPOSTHO B pamkure Ha 12

Mecena.
2.21.7. Obe3uenKa na Mamepuainu 3anacu

K®M BcsKa faTa HA FORHLIHMS OTYET 32 (PHHAHCOBOTO CHCTOSHHE B APYXECTBOTO C€é H3BBPLIBA
Nperfies ¥ aHalli3 Ha HATHYHHTE MaTEpHAallHU 3amack. T npaBu nperjie Ha BCHYKH HAJIMYHHA TIOTIOHH IO
OTHOUICHHE HA OCHOBHHTE IIOKA3aTCIH - €AHOPOAHOCT, Bnarocwmpxcaﬂue, ’I'pr‘OBCKPI BHA H onpe}:enx
€KCIIEPTHH IeHH. [IpefnoxenuTe IeHH ca Ch0Opa3eHH ¢ AOCTHTHATHTE LICHH MO CKJIIOYEHH JOrOBODH 34
peaiH3allid Ha BBTPEIIHHA M BBHITHUTE MA3apH, JHHAMHKATa Ha ThPCEHE W NpeUIaraHe Ha TIOTIOHEBHS
l1a3ap, KaKTo H C MOCIICAHUTE LEHOBH PaBHHINA NPH CACIKH C AHAJOTHYHH TIOTIOHH. 38 H3YHCICHHETO Ha
HETHATa pealu3yeMa CTOMHOCT Ha OT/ENHHTE BHIOBE TIOTIOHH, OT €KCNIEPTHO ONpeJesieHaTa NpONakHA
licHa CC M3KTIOYBAT MPEINoJiaracMHTe NPEKH Pa3xofM, CBbp3aHH ¢ mpojaxGara. Ha Gasa ma npernena
KOMHCHATA TIpaBH NpeJIOKEHHe 3a 00e3UeHKa Ha HalMYHHTE, HEOOBBP3aHH C ZOrOBOPH 3a peanu3auus
TioTIoHH. ObeslieHkara Ce H3YMCIIABA KAaTO Pa3iiMKa MEXXY OTYETHATA CTOMHOCT HA TIOTIOHHTE B OTYETa
TIpEH Nperie/ia ¥ HETHATA MM peall3yemMa CTOMHOCT, onpezeseHa Ha 6a3a eKCIIEPTHHTE LISHH.

KoMmucusra IIpaBH NPETJIEA U HAa BCHYKU HAIMYHH MaTepuany No OTHOIIEHHE TAXHOTO cbnanqecxo
ChecTOsiHUE, Ha 6asa  nmocrurHatu NPOJNAXHN UCHH MO0 CKMOYEHH CACIKH, JHHAMHKA Ha TbpPCEHC H
IpeJjiarane Ha KOHKPETHUTE MaTepHaiii, IPH BE3MOXHOCT H IIperjiel Ha MOCIEeHH LICHOBH paBHHINIA Ha
CHCJIKH C aHaJIOTMYHU Mar€pHanu, KOMHCHATA ONIpenes IIpH6J'IPI3PITCJIHH peannzyemMu CTOMHOCTH Ha

OTACTHHTE BuIOBE Marepuand.. Msxoxnaliku OT pesyiTaTute TpH nperfiefa KOMHCHATA npasH
TIpeAoxKeHne 3a 06e3neHKa Ha HaJIMYHUTE MATEPHAITH.
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2.21.8. Obe3yenKa Ha 63eMaNHUA
ary6u OT ChMHUTENHH H HecsOMpaeMy B3EMaHMs Ce Npasd B Kpad
MTO Ca KOHCTATHpPAHH TPYIHOCTH IIPH TAXHOTO cpOupane
oT THX, KOSTO € PeaHo chéupaema, a
OXOJIUTE KaTo

Tpubnu3UTeNHATA OLCHKA 32 3
Ha BCsiKa PUHAHCOBA POJIHHA. B3eManusTa, IpH KO
nosede ot 180 quY, MOJIEXKAT HA aHAJK3 33 ONPEACIAHS HA YacTTa
OCTAaHANIATA ¥acT 0 HOMMHAJA Ha B3eMaHeTo MOCNENOBATENHO Ce NMPU3HAaBa B OTYCTA 33 X
3ary6a ot ofe3ieHka. BCHUKa CEMHATETHH B3EMaHHS, KOUTO HE Ca cpOpany B POABIDKEHAE HA NOBEYE OT
180 mHEM ce TpeTHpAT KaTo HechGHpacMH M Ce 00e3lEHABAT, AOKONKOTO PbKOBOACTBOTO npeleHaBa, 4e

ChILECTBYBA BUCOKA HECHTYPHOCT 33 TAXHOTO ChOMpaHe B Obnewme.

Qb6¢e3uenka Ha PUHAHCOBH AKTHBH

JIpy’XecTBOTO NPU3HABA IPOBH3MA 33 0YAKBAHH KPeJHTHH 3aryGu (OK3) 3a BCHYKH IBJIOBH
MHCTPYMEHTH, KOHTO He Ce OTUUTAT IO CTpaBe/UINBA CTORHOCT B Neyaibara nim sarybara. OK3 ce Gasupar
Ha pa3MKaTa MeXIy AOTOBODHHTE MAPHYHHM NOTOLH, NBIDKHMH CBIVIACHO YCJIOBHATA HA JIOTOBOPa, H
BCHYKH [IAPHYHH [IOTOLH, KOHTO Jpy)ecTBOTO 04aKBa Aa MOJIy4H, NUCKOHTHPAHH C R0GIIKEHHE 210 IBPBO
Ha4anHuA edeKTHBEH JHXBEH MpoueHT. OYaKkBaHHWTE MAPHYHHM NOTONHM BKJIKOYBAT MAPHYHATE MOTOUHM OT
nponax6ata Ha JBPKAHOTO OOe3NedeHHe WM APYTH KPEAHTHH NOAoOpeHWMs, KOHTO NpECTaBisBaT
HEpa3[e/Ha 4acT OT yCIOBUATA Ha IOroBOPa.

OK3 ce npu3HaBaT Ha fABa eraHa. 3a KpeAWTHH €KCMO3MIMH, 32 KOMTO HE € HallLle 3HAYUTENHO
MOBHIUCHHS HA KPeJUTHHS PUCK OT IhpBOHAuaHOTO mpuzHaBaHe, OK3 ce mMpoBH3MpAT 332 KPSAHUTHH
3al"Y6H, KOHTO BL3HHKBAT B pE3YJITaT Ha CBOHTHA IO HCH3MBJIHCHHEC, KOHTO €3 BE3MOXHH IIpe3
crnenpamure 12 Mecena (12-mcceunn OK3). 3a KpeauTHH €KCHO3MLMH, 32 KOHTO € HAIMIE 3HAYHTEHO
TIOBHMILIEHHE HA KPEJUTHHS PUCK OT MbPBOHAYAIHOTO NPH3HAaBaHE, MPOBH3HA 3a 3aryba ce H3HCKBa MO
OTHOLICHHC HA KPCAHTHHUTE 3ary6n, O4YaKBaHH IIPE3 OCTaBalllMd CPOK Ha CKCIO3HLIHATA, HC3AaBHCHMO OT

MOMEHTA Ha BB3HHKBaHe Ha HeusnmbiHeHHeTo (OK3 3a 1emus cpok Ha HHCTPYMEHTa).

ITo oTHOIIEHHEe HA TBPrOBCKHUTC B3€MaHWSA U aKTHBHUTC IO JOIOBOPDH C KIIMEHTH pr)KCCTBOTO
TNpHiara ONPOCTEH MOAXOX 3a m3ymciaeHue Ha OK3. ClefoBareNHO TO He HpOCHEASBA NPOMEHHTE B
KpENUTHUA PHCK, & BMECTO TOBA NPH3HABA NMPOBU3MA 3a 3aryGa BB3 ocHOBA Ha OK3 3a penmus cpok Ha
HHCTPYMEHTA KBM BCAKA OTYETHZ Jara. J[pyXKecTBOTO € Ch3Jalo MaTpuua 3a NPOBH3MPAHE, KOSTO Ce
0a3upa Ha HCTOPHYECKHS OMHT MO OTHOIIEHHE Ha KPEAMTHHTE 3aryOH, KOPHTHPAHa C IPOrHO3HH (axropH,
crenuGuYHY 3a JUThXHUIUTE U 33 HKOHOMUYECKaTa cpega. Kb 31 nexemspu 2020 r, u xpM 31 gexemBpH

2019 r. IpyxectBoTo He e npusnano OK3 no oTHOWICHAE HA TBPrOBCKHTE B3E€MaHUs, Thl KaTO CUHTA, Y€
Pa3sMepBT H € HECBIIECTBEH.

JIpy*ecTBOTO CuMTa NajieH pUHAHCOB HHCTPYMEHT 3a TAKEB B HEH3ITBIIHEHHE, KOTaTo JIOTOBOPHHUTE
TIallaliksg ca B IIPOCPOYHE B mpoxas/okenue Ha 30 auu. B ompesmeneHH ciayuan oGade To Moxe ja
pasraexna nancH (bHHﬂHCOB aKTHB KAaTO TaKbB B HEHU3IThJIHEHHE, KOraro BBTPCIIHA HJIM BBHINHA
HHGOPMAIHs IPEAOCTABS HHIHKALKS, Y€ € MATKO BEPOATHO JIPYKeCTBOTO Ja MONMyqH ILIHKA pasMep Ha
HEHSABIDKEHUTE CYMH IO JIOrOBOPA, NPERM Ja C& B3eMAT NOJ BHHMAHHE KAKBHTO H A4 OHJIO KPEAUTHH

HOI[OﬁpeHI/ISI, AbpxkaHH oT Hero. Dunancosu A4KTHBU C€ OTHHCBaT, KOraro He CBIIECTBYBA pPasyMHO
OYakBaHe 3a C‘L6I/IpaHe Ha MapAYHUATE NOTOLH 110 Aorosopa.
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Toue denueB — Tabax AJl

MPWIOXKEHMS KbM MEXJIVNHHNAST ®HHAHCOB OTUYET 3A IIEPHOJA IO 31 AEKEMBPU 2021 roamna

3. MPUXOAU
31.12.2021 31.12.2020

BGN '000 BGN '000

Haemu 375 303
Yenyru 16 14
O6mo 391 317

Mpuxooume om naemu 3a 2021 r. m 32 2020 r. ca oT oTHaBaHe MOX HAaeM Ha COOCTBEHH

HEJIBHXHMH HMOTH.

IIpuxooume om ycayzu upes 2021 r. u npez 2020 r. ca ot cs0paHH TaKCH 3a MapKUHT.

4, IPYTH JOXOAW/(3ATYBH) OT AEHHOCTTA

31.12.2021 31.12.2020

BGN '000 BGN '000

IIpuxonu ot nponax6a Ha MaTepyany 1 -
Omuemna cmotinocm Ha RPOOAdeHU MAMepUaIU ) -

Mevan6a ot npoaax0a Ha MaTepHAId
[Tpuxoau OT pHHAHCHPAHUA-KOMIIEHCALIUS eIEHEPTHs

3arybu/meqasnbu OoT NpeoucHKa Ha MHBECTHIIMONHHM HMOTH JI0

1

cnpaBennBa croiHocT ([punoxenue Ne 14) - 5
Jpyru npuxox — OTHHCAHHU 3aJb/DKCHISL - 2
Jpyru npuxoay - BTOPHYHH CYPOBHHU 24 -
O6mo 25 7
5. PA3XO/JH 3A CYPOBMHH U MATEPHAJIA
Pasxooume 3a cyposuru u mamepuanu BKIIIOYBAT:
31.12.2021 31.12.2020
BGN '000 BGN '000
En. eneprus 21 17
Bona 2 2
O¢uc MaTepraiTi B KOHCYMaTHBHU 1 1
Jpyru MaTepuanu 2
O6mo 33 22
6. PA3XOAM 3A BBbHIIIHN YCJIIYT'H
Pazxodume 3a ebHuiHY yCiy2u BKIIOYBAT:
31.12.2021 31.12.2020
BGN '000 BGN '000
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T'ope Reaues — Tabax Al
TMPAJIOXXEHUS KbM MEXANHHWSA ®HHAHCOB OTYET 3A IIEPHOJA 10 31 AEKEMBPH 2021 roanna

I0prauYecKn YOIy 24 24
Koncynrantcku yenyra 4 5
MeCTHY JaHbLM B TAKCH 43 44
JbpixaBHH TaKCH-BEAOMCTBA, OLIEHKH 4 3
3acTpaxoBKu 2 2
Cro6IneHus ¥ KOMyHUKAUUH 1 2
A6oHameHTH 4 3
Jlpyry BHHIIHHU YCIYTIH 4 2
O6mo 86 85

7. PA3XO/JH 3A IEPCOHAJIA

Pasxodume 3a nepconana BKIIFOYBAT:

31.12.2021 31.12.2020

BGN '000 BGN 000

Bh3narpaxieHHS 1 3an1aT 193 188
BHOCKH 32 COLMANHO OCHTYpsIBaHe 33 33
Counansay npuaoOWBKH U IIAIAHUS 3 6
Haupcnenu cymMu 3a HEM3NON3BaH MIATEH OTILYCK - 4
Hauuncnesu cymu 3a OCHTYPOBKH BBPXY HETIOJI3BaH ILIaTeH OTIYCKH - 1
HaumcneHu cyMH 3a IBJITOCPOYHH 3abJDKCHUS Ha NIEpCOHANa - 3
O6mo 229 235

K®M parara Ha Bceku rofuiieH otyer curiacHo MCC 19 ce M3roTss aKTIOEPCKH JOKIIX OTHOCHO
M3BBPUICHATE aKTIOEPCKH H3YMUCTEHHS M M3MON3BAHHTE AKTIOEPCKH MPEANOJIOKEHHS NIPH IpecMATaHe Ha
HACTOSIIATa CTOMHOCT Ha 3aIb/DKEHHATAa Ha APYXKECTBOTO 3a M3ILIAIAHE Ha AehMHMPaHM JOXOAM Ha
nepcoHana. HauWcreHWTe CyMH 3a IBJACOCPOYHH 3a[b/DKEHHMs Ha nepcoHana ca orpaseHd B Ordera 3a
BceoOxBaTHus foxox 3a 2020 r. u 3a 2021 r.

31.12.2021 31.12.2020

BGN '000 BGN '000

Pa3sxou 3a TEKyI TPYAOB CTaX - 3
O61m0 u3MeHeHne, BKJIIOUEHO B OTYETA 32 BCeoOXBATHHS JJOX0H - 3

8. IPYTH PA3XOJM 3A JEMHOCTTA
Hpyzume pazxodu BKIOYBAT:

31.12.2021 31.12.2020

BGN '000 BGN 000
Oxpana 1 1
bpak Ha ApAroTpaliHH aKTHBH H MaTepHAIHH 3aacH 4 1
Oby4enue - 1
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Toue Nenuen — Tabax AJl

MPHIOKEHUA KbM MEXKIMHHUA ®UHAHCOB OTYET 3A IIEPMOJA O 31 IEKEMBPH 2021 ronuna

Hauucnenn/(Bp3cTaHOBEHH) 00€3LUECHKH 110 THPrOBCKM H JPYTH
Bzemanusi, HetHO (TIpriioxenue Ne 9)

Hpyru

5 3
9. OBE3LIEHKA HA TEKYIIII AKTUBH
Pasxooume 3a obes3yenxa Ha mexyuwjume aKkmusey BKIIOYBAT:
31.12.2021 31.12.2020
BGN '000 BGN '000
Obe3syenrka Ha Mmupeos8CKU U OpyeU B3EMAHUA - -
HeTro usMenenue Ha 00e3leHKHTE TI0 THPrOBCKH H APYTH B3eMaHHs
(IIpunoosicerue Ne 8) - -
O6mo - -
10. PHHAHCOBHM PA3X01HA
Qunancogume pa3xo0u BKIFOYBAT:
31.12.2021 31.12.2020
BGN'000 BGN'000
Pasxonu 3a nuxsu 3 2
baHKOBH TakCH 1 2
O6uo 4 4
11. PA3XO/1 3A TAHBK BHPXY ITEYAJIBATA
OTuer 3a BceoGXBaTHHSA 10X0/ (Nedan6a WK 3aryfa 32 roTHHATA) 31.12.2021 31.12.2020
BGN '000 BGN '000
JTanpuHa nevanba 3a rognHara 1o JaHb4Ha JeKIapalys 23 (86)
Tekymn pa3sxo[ 3a JaHbK BEPXY Ievanbara 3a rogunata - 10%
(2020 r.:10 %) 2 ]
Omcpouenu danvyu vpxy nevarbama om:
Bn3nukBaHe 1 06paTHO NPOABJICHUE HA BPEMEHHH Pa3iHKH - -
O0mo pa3xoa 3a JAHBK OT Ne4aa6aTa, OT4eTeH B 0THETA 33
BCceoOXBaTHHS A0x0] (B Meyan0ara uian 3arydaTta 3a roqMHaTa) 2 9
PaBHeHHE HA Pa3XoJa 3a JaHBIM BbPXY Me4Ya0aTa onpeac/eH CnpsaMo
CHETOBOJHMS Pe3yJaTaT
Cuemosoona nevanba/zazyba 3a zodunama 23 61
JHanbk Bopxy neuyanbara — 10% (2020 r.: 10%) 2 6)

Om HenpusHamu cymu no OaHbYHYU OeKIAPAYUY CEbPIAHU C:
YBenuuenns — - X.JiB. (2020 r.:15 x.51B.)
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Toue lesnuen — Tabax A/l

NPWIOXKEHUA KBM MEXIVHHHIAST ®PHUHAHCOB OTYET 3A TEPHOJA A0 31 JEKEMBPH 2021 roanna

Hamanenusa - - x.js. (2020 r.: 42 x.118.)

O0mo pa3xoa 3a JaHBLK BLPXY Meuan6aTa, OT4eTeH B 0TYETA 38
BceoOXBaTHHA AoxoA (B neuan0aTa WM 3arydarTa 3a roiuHaTa)

- “)

2 ©9)

JanpunnTe €eKTH, CBbP3aHH C APYIHTE KOMIOHEHTH OT BCeOOXBAaTHHSA AOXOJ €A KAKTO CIIE/BA:

31.12.2021 31.12.2020
BGN'000 BGN'000
Croiinoct Jaubunu Croitnoct  Croiinoct JIaHLYHH Croiinoct
npean edexTH, HETHO OT npeau edexrn, HETHO OT
AAHBK OpH3HATH B OaHBK ASHBLK NPH3HATH B JAANBK
cofcreenns cobcrBenns
KANHTA KamHTAI
KomnonenTs, kouto nsima aa 6baar
pexnacuduuupann B nevanbara niau 3arybara
TMocsrenBaly OLEHKH Ha IJTAHOBE C
JedbHHHpaHH IEHCHOHHH JOXOIH - - 6) - (6)
OG6uro apyr BceoGxBaTeH A0X0A 3a
TOJHHATA - - 6) - (6)

12. IPYT BCEOBXBATEH JJOXO/

Apyeusm eéceobxsamen 0oxoo BKMOYBA:

IMocnensamm oneHky Ha niIaHoBe ¢ AeduHUpaHH IEHCHOHHH JOXOIH

0061 BceoOXBATEH XOXO0/ 32 TOXHHATA

31.12.2021 31.12.2020
BGN '000 BGN '000

- ©
- (©)
- ©

13. HETEKYIIIA MATEPHAJTHH H HEMATEPUAJTHA AKTHBH

13.1. *IMOTH, CbOPBXXEHH S, MALTMHUA H OBOPY/IBAHE

Mawunu,
CHOPBICEHUA U
3emu u czpadu obopydeane
2021 2020 2021 2020
BGN BGN BGN
BGN 000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Cango na 1 aayapun 3,205 3,205 177 177
Ipunoburn - - 3 -
Ornucanu - - ®) -

Apyzu
2021
BGN
‘000

50

@

2020
BGN
‘000

75

(25)

Pazxoou 3a

npudobusane na

AMA Obwo
2021 2020 2021 2020
BGN  BGN BGN  BGN
‘000 ‘000 ‘000 ‘000

7 2 3439 3459
99 5 105 5
@8 - 0D @9
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Tone Jlenues ~ Tabax Al
HPI/IJIO)KEHI/ISI KbM MEXIWHHUA ®UHAHCOB OTYET 3A IIEPHOJA A0 31 AEKEMBPH 2021 roanna

Canno #a 31 AeKeMBpH 3,205 3,205 172 177 51 50 25 7 3453 3,439

Hampynana amopmusayun

Canpo ua 1 snyapu 874 839 169 168 50 75 - - 1,093 1,082
Hauucnena amoptrsauns 3a 14 35 2 1 . } ) . 36 36
roMHaTa

Ormicara aMopTH3aLHA - - 8) - ) (25) - - (10) (25)
Canno Ha 31 xexemMBpu 908 874 163 169 48 50 - - 1,119 1,093
Basancosa crofinocr

Ha 1 syapu 2,331 2,366 8 11 - - 7 2 2346 2377
Banancosa croftnocr 2,207 2331 9 8 3 ; 25 7 2334 2,346

Ha 31 nexemBpH

KM 31.12.202]1 r. HMOTHTe, MAIIHHHTE U O0OpyABaHETO BKIOYBAT: 3eMH Ha croduoct 1,478 x.
n8.(31.12.2020 r.:1,478 x.nB.) u crpany ¢ Ganancosa croiHoct 819 x.1B.(31.12.2020 r.: 853 x. 18.).

Jpy2u 0annu - mexcecmu gvpxy umomu

Ksm 31.12.2021 r. msaMa yupeleHH TEXECTM BBDXY ABIIOTpaliHd MATCPHAJIHH aKTHBH Ha
IPYXECTBOTO.

OrdeTHaTa CTOMHOCT HA HAMTBJIHO AMOPTH3HPAHHTE MAaTCPHAIHH TBIrOTPaliHH aKTHBH, KOHTO ce
NON3BAT B JIEHHOCTTA HA APYKECTBOTO [0 I'PYIH aKTHBHU € KaKTO Clie[Ba;

* MalllWHH, ChOpEXKEHUs U obopynsane: 146 x. nB., (2020 r.: 154 x. 1B.);

® (CTONaHCKH MHBeHTap: 48 x.uB., (2020 r.: 57 Xx. 1B.).

13.2. HEMATEPUAJIHU AKTHBU

Ipozpamnu npodyxmu Obwo
31.12.2021 31.12.2026 31.12.2021 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
Omuemna cmoiinocm
Canpno na 1 auyapn 19 19 19 19
ITpunobutn - - - -
Ornucanu - - - -
Canno na 31 nexemBpn 19 19 19 19
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Hampynana amopmu3ayun

Canago ua 1 ssHyapu 19 19 19 19

Hauncnena aMOPTH3ALHA 33 FOIUHATa

Ornucana aMmopTH3aLUA - -

Cango na 31 gexemBpH 19 19 19 19

BaJjaHcoBa CTOHHOCT } )
Ha 1 ssuyapn
BanauncoBa croiiHocTt } .
na 31 gexeMBpH

14. AHBECTUIIHOHHH UMOTHI

31.12.2021 31.12.2020

BGN '000 BGN '000

Canno na 1 stnyapu 3,679 3.674

IMpunobutu 77 -
Herna neuanfa/3ary6a oT KOpeKIHs 0 OLEHKa 0 CIpaBe/inBa

CTOMHOCT, BKJIIOUeHa B nevyanbara wiH 3arybara s

Cango na 31 gexemBpH 3,756 3,679

Ksm 31.12.2013 1. apyxecTBOTO € KiacHpuImpano KaTo HHBECTHIIHOHHH MMOTH Crpaj, KOHTO
Bb3HaMeEpSBa JHIFOCPOYHO Ja OTHABA TOJ HAEM.

Jlo natata Ha KiAacH(HKAOMATA MM KaTO MHBECTHLIMOHHH, CTDajHTE€ Ca KbM ABJroTpaiHaTe
AKTUBH H C& OTYHTAT I10 MOJea Ha cupaseueata croiinoct. KoM 31.12.2010 r. e u3BbplneHa OLCHKA Ha
HATMYHATE JBIATOTPaifHH aKTHBH OT NUIEH3UPaHU OLEHMTENH, B TOBA YUCIO M HA NMPHXBBHPICHHTS KbM
HHBECTHUHOHHH HMOTH. B Tasd Bpr3Kka PLKOBOACTBOTO € Ha MHEHHE, ue B nepuoza ao 31.12.2013 r. He ca
HaCTBIIIA OOCTOSTENCTBA, KOUTO Ja OKKAT ChLIECTBEHO BIHAHAC BBPXY LCHHTE HA HMOTHTE, IOpaaH
KOC€TO IIpHEMa, Y€ ClIpaBcAjiMBaTa CTOMHOCT Ha Knacmbnunpaﬂme HHBECTHUHMOHHA MMOTH € pPaBHA HA
TsaxHata OGamaHcoBa croiiHOCT. Te 1€ MPOTBIDKABAT Ja Ce OTYUATAT MO CrNpaBeliiMBa CTOMHOCT. KbM
31.12.2016 r. e W3BbpUIEHA ONEHKA HAa MHBCCTULMOHHUTE HMMOTH OT JHIEH3HPAH OLEHHUTE], Karo €
npejtoxeHa U IIPUETa OT PhKOBOACTBOTO 00e3licHKa B pasMep Ha 21 x.1B. KbM 31.12.2017 r. e u3enpiiena
OlCHKA Ha MHBECTHLIHOHHWTE MMOTH OT IMLCH3MPAH OLIEHUTEN, KATO € NpEeQJIOKEHa, NMpHETa OT
PBHKOBOACTBOTO M OCHETOBOZACHA O0E3LEHKA B pa3Mep Ha 3 X.JIB.H NPEOLCHKA B pa3Mep Ha 2 X.JIB.

Knm 31.12.2018 r. e n3BbpIIEHA OUEHKA HAa HHBECTHIMOHHMTE HMOTH OT JIMIEH3UPaH OUEHHTEN,
Karo € Mpe/IoKeHa, NIPHeTa OT PEKOBOJCTBOTO M OCUETOROJIEHA 06e3NeHkKa B pa3Mep Ha 6 X.JIB.
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KsM 31.12.2019 r. ¢ u3BbpLIeHa OLEHKA HA HHBECTHLIMOHHHTE MMOTH OT JIMIIEH3UpaH OLEHUTEN,
KaTO € NPEUIOKEeHa, NpHeTa OT PHKOBOACTBOTO H OCUETOBONEHa obeslieHka B pasMep Ha 4 X.JiB. H
npeolieHka 3a 1 x.JB.

KoM 31.12.2020 r. e u3BbplIeHa OLIEHKA HA NHBECTHIIMOHHHUTE HMOTH OT JIHLEH3UPAH OLCHUTEIL,
KaTo € NpEIOKEHa, IpHeTa OT PHKOBOACTBOTO M OCYETOBOAEHAa OOe3leHKa B pasMep Ha 2 X.JiB. d

MPEoLIEHKa 32 7 X.JIB.
Tpes 2021 r. ca npumoOWTH WHBECTHIMOHHM HMOTH B pa3Mep Ha 77 X.IB., MpeNCTaBABALIN

OCHOBHO NMOOOPEHHS M NIPeyCTPOKCTBA Ha Crpajy, KITaCHGULUMPAHH KaTO HHBECTHUHOHHH.

15. MATEPUAJIHHA 3AITACH

Mamepuanume no eudose ca xaxmo creoea:

31.12.2021 31.12.2020
BGN '000  BGN '000

PesepBHH YacTH , 16 22
CrioMaraTelHi MaTepHaiu 5 6
CTponTeTHYE MaTepHaIH 4 9
Jpyru Matepuanu 6 6
Obesyenxa ®) (1)
O0mo 23 32

Jpyeume mamepuany BKIHOYBAT: Pa3HU CTPOHTEHH MaTepHaIH, KOHCYMaTHBH U HHCTPYMEHTH -
6 x. nB. (2020 r.: 6 x.J1B.).

16. TBPTOBCKMU U IPYT' B3EMAHHUA

31.12.2021 31.12.2020

BGN '000 BGN '000

Baemanns OT KIHEHTH 113 79

Obe3syenka Ha mpyonocvubupaemu 83eManus (1) (1)

O610 B3eMaHKs OT KNHEHTH 112 78
B3emaHus OT JOCTABYHLM IO aBAHCH - 47

O6mo 112 125

Bsemanus om Knuenmu B pasmep Ha 113x. 1B. ca B3eMaHus 3a NPELOCTABSHH TIOMELIEHMS TIO HAEM

(31.12.2020 r.: 79 x.11B.)., 100 X.7IB. OT TSX Ca BH3HHKHAIN B nepuoj ao 3 Mecena, 11 x.iB. or 3 1o 12 Mecena,

2 X.J8. 0T 1 10 3 rogunH. B3eMaHHATa C MATYpHTET OT 2 [I0 3 FOAHHK Ca OLEHEHH KaTO TPYAHOCHOMpaeMH H ca

obesuenenn 100%, xaro obmo xsM 31.12.2021 r. Hatpynaunara o6e3LEHKa 33 TPYAHOCHOMPAEMHTE THPTOBCKH

B3EMaH¥s OT KJIMEHTH € B pasMep Ha 1 x.B. (31.12.2020 r.: 1 x.1B.).

Heuoxcenuemo na xopexmusa 3a obezyenxa e KakTo CIeABa:
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31.12.2021 31.12.2020

BGN '000 BGN '040

Canpo ua 1 anyapn 1 31
OtuereHa 00e3IeHKa - -
OTrucany cyMu Kato HechOupaeMu . - (28)
Br3cTaHoBeHa 0Ge3LeHKa - @)
Canno Ha 31 nexeMBpH 1 1

B3emanun om docmaguuyu no asaricu B pasmep Ha 47 x. nB. kbM 31.12.2020 r. ca npeAoCTaBEHH
aBaHCH Ha JIOCTABYMIIA 32 M3BHPIIBAHE HA YC/IYTH IO JOTOBOPH, KOUTO ca M3mbiiHeRH npe3 2021 roguna.

JIpy>KeCTBOTO € M3BBPIUMIO OLIEHKA Ha OYAKBAHWTE KPENUTHH 3ary0H BHPXY ThPrOBCKUTE B3EMaHHMS.
OueHeHata CTOMHOCT € OfpedeNeHa KaTto HECHINECTBEHA W HEe € HAYHCIeHA BbB (H)MHAHCOBHTE OTYETH Ha
HpyxecTBoToO.

17. APYT'H B3EMAHUS A IPEAIUVIATEHH PA3XOIHU

Hpyeume g3emanus u npedniamenu pasxoou BKITIOYUBAT:

31.12.2021 31.12.2020
BGN '000 BGN '000

Janbun 33 pp3cranosasane — 11 4 4
IpeansaTenn pasxonn 2 2
Cb0ebHu u npUCHOeRU 83eMARUR 68 68
Ob6e3uenka na cvoebru e3emanun _(68) (68)

6 6
JApyrn 16 16
O6mo 22 22

Cvoebnume u npucvoenu B3emanus koM 31.12.2021 r. ca B pa3mep Ha 68 X.iB. Karo 2 X.JIB. ca
BB3HHKHAIA OT 2 0 3 TOOMHM U 66 X.JIB. ca Bb3HUKHAIM B nepuon Hax 3 roguuad. OG6Gmo xem 31.12.2021 1.
HarpynaHara ofesieHka 3a TpyJAHOCEOUpaeMuTe chaeGHU B3eMaHnsl e B pa3Mep Ha 68 x.nB. (31.12.2020 r.: 68
X.JIB.).

Pazxooume 3a 6vOewju nepuodu om 2 x.18. kem 31.12.2021 2. BKIIOYBAT:

¢ aboHaMeHTH — 2 X.JIB., (31.12.2020 r.: 2 x.11B.);
Te e 6baaT NpU3HATH KATO TEKYIH pasxoau mpe3 2022 r.

Jpyzume s3eManus npedcmaenseam — niaTeHa B moseye en.eHeprus Ha YE3, 3a koATO MMa CIopoBe
— 15x.3m,, (31.12.2020 r.: 15 x.1B.), Apyry B3eMaHHs — 1 X.J8., (31.12.2020 r.: 1 x.11B.).
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18. IAPHYHH CPEJACTBA 1 IIAPUYHH EKBABAJIEHTH

31.12.2021 31.12.2020
BGN 000 BGN 000

Pasnnamaresny CMETKH 31 40
Tlapuunu cpeacrsa B kaca 1 : 1
O6mo 32 41

KoM 31.12.2021 r. napuynuTe CpeACTBa B KacaTa Ha JpyKecTBOTO ca: - 1 X.JB., (31.12.2020 r.: 1
X.JIB.), @ N0 pasIuiamatesHu cMeTkd B YHHKpenut byn6ank Al — 27 x.aB. (31.12.2020 r. — 38 x.1B.), M0
pasmutamiaresny cMeTky B Tokyna 6ank AJl — 4 x.s. (31.12.2020 r. 2 x.)18.) .

ITapuynnTe CpencTBa B JieBa Bb3H3aT Ha 32 X. iB. (31.12.2020 r.: 41 x.)1B.).

Hpy»ecTBOTO € M3BBPIIKIO OLCHKA Ha OYAKBAHHTE KPEAUTHU 3ary0H BHPXY MApHUYHM CPEACTBA M
NapHYHH €KBHBaJeHTH. OLEHeHaTa CTOHHOCT € ONpeAeNieHa KaTo HECHIIECTBEHA M HE € HAYHC/ICHA BBB
¢uraHCcOBHTE OTUETH Ha J[pyXKECTBOTO.

19. COBCTBEH KAIITUTAJI

31.12.2021 31.12.2020
BGN '000 BGN '000

OCHOBEH aKIIHOHEPEH KamuTam 962 962
IIpeolienbueH peseps 1,116 1,116
3aKkOHOBH pe3epBH 422 422
Jpyru pesepeu 3,349 3,410
Hepasnpeznenena neuanba /(3ary6a) 21) @21
[Teyan6a (3ary6a) 3a roguHaTa 23 (61)
O6mo 5,851 5,828

Ocnoeen xanuman

KeMm 31.12.2021 r. peructpapanust akuuoHepeH kamuran Ha [one Jlemyes-Tabak A/l pe3im3a Ha
962 Xx.1B., pasnpencineH B 962 120 6pos oOMKHOBEHH MOWMEHHH aKIMH ¢ MpaBO Ha rnac B O6moro
cpOpaHHe Ha aKIHOHEPHTE, C HOMHHAIHA CTOWHOCT Ha aKius - 1 JeB.

OcHosuu akiuonepu ca “Ilpectmx-bBuznec 93” OO/ ¢ 49.50 %, “beko-ummopt-ekcnopr” OO/ ¢
28,77 % u ®pana C.A. Ilgeiinapus cbc 17.28 % ydactie B kanurana Ha “Tone J{enues-Tabax” AJl.

3axonosume pezepeu ca dopMmupanm oT pazn eleNeHne Ha medayjdara M BKIIOYBAT H3LSIIO
Ppesep PMHUD
pasnpefencHu cyMu 3a oy “Peseppen”.

Ipeoyenvunuam pezepe e hopmupan Ha 6a3a usBbpmenara kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. mpeoLieHKH CbC CHACHCTBHETO HAa HE3aBHCHMH JIHIECH3UPaHH OLeHHTeNH. To# ChAbpxka
NOJIOXHUTENHATa pa3inka Mexnay HMH(IHpaHata GanancoBa/6anaHcoBaTa CTOMHOCT Ha JbJTOTpaifHHTE
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MPILTOXEHUA KbM MEXIMHHAA ®UHAHCOB OTUET 3A IEPUOJA 1O 31 JEKEMBPH 2021 roauma

MaTepHAIHH aKTHBH H HOBaTa UM CIIpaBeJiIMBa CTOMHOCT, ONpeNe/eHa OT oneHuTeMTe KeM 31.12.2000 r.,
pecniekTHBHO KbM 31.12.2005 r. 1t xkpM 31.12.2010 r. Tolf € mpeacTaBEH HETHO OT €()eKTa Ha OTCPOYECHHTE
JIAHBIIH.

/Jpyzu pesepeu — TAXHOTO CHIbPXKAHHE BKIOYUBA OCHOBHO: IOITHIHUTENHM pe3epBH, GopMUpanu
N0 HAMOHAJTHOTO CYETOBOAHO 3aKOHOAATENCTBO OT pasNpelelieHHe Ha pealn3upaHHuTe oT JpyXecTBOTO
nevajiGy B IPEAXOAHH NEPHOAN H €PEKTHTE OT HH(IAHOHHHTE IIPEH3YHCIICHHS.

3azyba na akyun
31.12.2021 31.12.2020

Cpenen Opoii akupn 962,120 962,120
ITeuan6a (3ary6a) 3a rogunara (BGN’000) 23 (61)
ITewan6a(3ary6a) na akousa (BGN) 0.024 (0.063)

20. 3AIB/KEHHSA KbM NEPCOHAJIA TP IEHCHAOHUPAHE
3afb/oKeHMATA KBbM [ICpCOHANA TpPH TNEHCHOHMpPaHe BKJIOYMBAT HACTOAINATA CTOMHOCT Ha
3a[bJDKEHMETO Ha JIpy)KecTBOTO 3a M3IUlalaHe Ha o0esILEeTeHNs Ha HAaeTHsA mepcoHan keM 31.12.2020 r.
[IPH [IPEKpaTsABaHe Ha TPYAOBOTO NPABOOTHOLICHHE HOpagy OOnecT Wik NpuaOOUBAHE IPaBO HA NIEHCHA 38
OCUTYpHTENIeH CTaX U BB3pacT. ChriacHo pasnopenbure Ha Kogekca Ha Tpyna [lpyxecTBoTO Ccrneasa Aa
mmiama obe3meTeHus Ha pabOTHULMTE U CIYXKHTEIATE B pasMep oT 2 10 6 OpyTHH MecedHH pabGoTHH
3aIIaTH B 3aBHCUMOCT OT TPYIOBHA CTax B JIpykecTBOTO.

3a onpenensHe Ha Te3u 3a[bIDKEHUA KbM TepcoHana J[pykecTBOTO Ha3HA4YaBa M3BBPUIBAHETO HA
aKTIOepCKa OLIEHKa, KaTo IOJI3Ba YCIyruTe Ha cepTuduuupan aktioep. Ha 6aza Ha H3roTBeHHs OT aKTioepa
aoknan 3a 2020 r. e onpeneneHo 3ambiokenne B pasmep Ha 41 x.B. (31.12.2019 r. - 32 x.JB.), KOeTO €
otpaseHo B ordera 3a 2020 r. Jloxiana Ha akTioepa 3a 2021 T. BCe OIIe He € H3TOTBEH.

B ot4eta ¢ OTpa3seHO HM3MEHCHHECTO B 3adb/DKCHMATa KbM NEPCOHANA IPH MEHCHOHHpAaHE KbM
31.12.2020 r. 3axb/DKEHHATA Ca KAKTO CIIe/ABa;

31.12.2021 31.12.2020
BGN 000 BGN '000
3agbakenue npu3aaTo B Oryera 32 PUHAHCOBOTO CHCTOSIHHE 41 32
Ha 1 sHyapu
Pa3sxop 3a nepuoxa - 3
WzBnpmenu nuananmns - -
AKTioepcxn (neganbu)3arybu,ipu3HaTH B OT4YeTa 3a Jpyrus 6

BceoOXBaTeH NOXON
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3aabiuxkenne npusHaTo B OTuera 3a pHHAHCOBOTO CLCTOSIHHAE
Ha 31 nexemBpH

IIPHJIOKEHMSI KbM MEXIHHHHST ®PUTHAHCOB OTYET 3A NEPHOJA JIO 31 IEKEMBPH 2021 ronasa

41 41

Tlpu npecmsaTane Ha HacTosinaTa CTOHHOCT KbM 31.12.2020 r. ca HanpaBeHH CIEAHHUTE AKTIOEPCKH

HPEATIOI0KEHHS:

CMBPTHOCT — 1o Tabnmunara 3a cmepTHOCT Ha HCH, 32 06Iata CMBPTHOCT Ha HACeICHHETO Ha
benrapus 3a nepuioga 2017 r. - 2019 r.;

CTEeNeHH Ha OTTErNSHE ¥ NPEXACBPEMECHHO NEHCHOHUpPaHe nopanu Gosect — Mexay 0 % 10 4 %, B
3aBUCHMOCT OT neT 0060cobeHs BB3PaCTOBM TpynM 3a Tepuona Ha Gasa MacienBaH ONUT H
TIOTBBLPACHH OT JPYKECTBOTO NPENTIONOKEH S, B MOAENa ca 3aJI0KEeHH CTETIeHH Ha IIEHCHOHHpaHe
no OGonect, ompegeneHH Ha Oasata Ha CTAaTHCTHKAa 0T HaunWoHamiHMA HEHTRD 3a 3ApaBHA
HHopMaIus;

OTTEINsHE NOpajd INEHCHOHHMPaHE IO BB3PacT M CTAXK — NpHEMa ce, ye NEHCUOHHPAHEeTO ce
U3BLPINBA HIPY ,,TBPBA BE3MOKHOCT®, CJIEJl KAaTO JUMUETO H3MBJIHH YCIOBHATA 32 ICHCHOHHPAHE 110
BB3PacT M CTX CBHINIACHO KOJEKCa 33 COUHAIHO OCHTYPABAHE.

JMCKOHTTHpAIL GaKTOp - M3mon3BaH e edekTHBEH rognieH juxseH rpoueHt 0.5 % (31.12.2019 r.:
0.6 %), ). Toii ce ocHOBaBa Ha HOXOAHOCTTA Ha eMucHUTe Ha abirocpounute ALK (¢ 10 rogumen
MaTypHTET) B CbOTBETCTBHE ¢ npenopbkute Ha [laparpad 83 or MCC 19.

[pEeNNoNoKEeHneTo 3a Opaenmoro HUBO Ha pabotHuTre 3amiaté ce Oa3Wpa Ha NPEAOCTaBeHaTa
HH}oOpMalUsA OT PbKOBOACTBOTO Ha JPYXKECTBOTO H € 3a 2021 roauna B pasmep Ha 1,6 % cnpsmo
HuBoTO npe3 2020 r., 3a 2022 r. pwer 1,6 % cnpamo HuBoTO npe3 2021 r., 3a 2023 r. u 3a BCsAka
crefpamia rogquHa — 1,6 % cripAMo HUBOTO OT IIpe/IIecTBaINATa 1 TOAUHA.

21. TACHBH IO OTCPOYEHU JAHBIU
OrcpoueHure manpuM BBPXY Meyanbara keM 31.12.2021 r. m 31.12.2020 r. ca cBBp3aHH CBC

cliennnTe o0exTy B banaHca:

Bpemenna Hanwx Bpemenna Hanvx
pasnuxka paznuka

31.12.2021 31122021 31.12.2020 31.12.2020
BGN '000 BGN '000 BGN '000 BGN 000

Hmotu, maminun # oGopy/Bane, B T.4.. 1,644 (164) 1,644 (164)

Ipeoyenvuen pezepa-112 1,240 (124) 1,240 (124)
O6ujo nacueu no omcpovenu OaHbYU 1,644 (164) 1,644 (164)
CaJjii0 Ha OTCPOYEHH JAHBLH 1,644 (164) 1,644 (164)

He ca npu3HaTy OTCpoUeHH NaHBYHH aKTHBH BBPXY:
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Bpemenna Hanvx Bpemenna Hansk
paziuxa paznuxa
31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN 000 BGN 000 BGN ‘000 BGN '000
HewusnonsBaHu AaAbuHY 3aryGu - -

Hayucnenns 3a otmyck - - ) 1

Hensnnarenu noxonu Ha ¢pus.iMLa - - ) -
O6e3uenka Ha B3eManHust - - ) -
O6e31eHKa Ha MaTepHATH - - - -
Ob6wo - - (8) 1

[lpu npusHaBaHETO Ha OTCPOYCHHTE JAHBYHH AKTHBH € B3€Ta NpPEABHI BEPOATHOCTTA
OTIOCNHHUTE Pa3iuKH Aa HMaT OOpaTHO mposBieHHEe B Obele W BB3MOXKHOCTHTE Ha JIpyecTBOTO Ha
peanu3upa JaHbYHH IeYI0H Tpes CIEABAINTE OTYETHH MEPHOIH.

22. TBPTOBCKHA ! APYI'U 3ANBJIKEHNA

31.12.2021 31.12.2020

BGN '000 BGN 000

3axbkeHHA KbM CBbP3aHH JIMLA 41 43
3apiDKeH U KbM JJOCTABYHIIM 98 79
Hpyru 1 -
00w 140 122

3anb/okeHnsiTA KbM CBBP3aHH JIHOA NPEACTaBIsfBAT IpeAocTaBeHa (UHAHCOBA MOMOL OT
wpectik Busnec 93 OO/ mpes M. mapr 2020 r. B pasmep Ha: HaMa, (31.12.2020 r.: 42 x.JB.), nipe3
anpun 2021 r. B pasmep Ha 40 x.B., (31.12.2020 r.: HaMa), u quxsu 3a OIT ~ 1 xas., (31.12.2020 r.: 1
X.JIB.).

3aab/KeHHsITA KBM [OCTABYMIH OT CTPAHATA C€ CHCTOAT OT 3afb/DKCHMsA 3a 3aKyleHa
eneKkTpoeHeprua — 67 x.m., (31.12.2020 r.: 20 x.5B.), 3agBDKEHHA 3a H3BBPUIEH PEMOHT, CBBP3aH C
JBJrOCPOYEH HOroBop 3a HaeM — 28 x.uB., (31.12.2020 r.: 34 x.nB.), 33 IOPHAWYECKA YCAYTH — 2 X.JB.,
(31.12.2020 r.: 2 x.518.), 32bJDKCHHSA 32 3aKyNCHA MaTepHaid H ycnyrd — 1 x.as., (31.12.2020 r.: 11 x.1B.),

3aMbIDKEHUA KbM JOCTABYHIM O JOTOBOD 3a H3BbPLIBaHe Ha yciiyra — HaMa, {31.12.2020 r.: 12 x.1B.).

JApyraTe 3a1b/keHHS ca IPEANUIATeHa BHOCKA KaTO rapaHiys o AOrOBOP 3a HEABHKAM MMOT — 1
X.JIB., (31.12.2020 r.: usAMa).

22.1. Pagnenue Ha 3a0vwicenuama Ha /[pyscecmeomo, npousmuuawu om puuancoea Oeiurocm,
Moz2am Oa 6vdam Knacuduyupanu, Kakmo credea:

KpaTtkocpounu
32eMH
BGN‘000
1 anyapn 2021 r. 42
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NPHIOKEHAA KbM MEXAUHHUS ®HHAHCOB OTYET 3A NEPHOJA IO 31 AEKEMBPH 2021 roxuns

Tapwaan noronu:

IMocrennenus 40
ITnamanus (42)
31 nexemBpu 2021 r, 40
23. 3AABJDKEHMS 3A JAHBIIA
Hanvynume 3a0vaxcernus BRIOYBAT:
31.12.2021 31.12.2020
BGN ,000 BGN ,000
Jlaubk BbpXy nobaBeHa CTOHHOCT 5 5
JlanbK BBPXY JIOXOANTE Ha (PU3HIECKATE JIHIA 2 2
Janbim ¥ Takcu no SMT - -
O6mo 7 7
24. 3BAIBJDKEHHSA KbM NEPCOHAJIA Y 3A COITUAJTHO OCHUT'YPABAHE
3aowancenuama Kom NEPCOHANA U COYUANHOMO OcuZypseane ¢a KakTo ClIe/Ba:
31.12.2021 31.12.2020
BGN '000 BGN '000
3a1bIDKEHHA KBM IEPCOHANa, B T.4.: 11 17
mexyuu 3a0oNHCEHUR 11 1]
HQUUCTEHUA 3 HENON36AHU KOMNEHCUPYEMU OMNYCKU - 6
3aIbIDKEHES 110 CONHANHOTO OCUTYPSBAHE, B T.4.. 5 6
MEKYUgU 300BINCERUR 5 5
HAYUCTEHUS 30 HENON36AHU KOMNEHCUDYEMU OMNYCKU - 1
O6mo 16 23

25. YCJIOBHHM 3ANBJIKEHHAA U AHUAJKKHMEHTH

Cuvoefnu u w3nvanumentu dena

Cpemty JApyeCcTBOTO M OT JPYXECTBOTO ca 3aBEleHH clequute CBACOHH WM

H3ITBJIHUTEIHU Aca:

1. TIpexn KrocTEHIHIICKH OKPRIKEH CBI € 3aBEJCHO Ipaxaancko xesno Ne 378/2013 r. ot nwen
"Tlan6onkan Tpeitn" EOOJ] cpemy oreethHuid Koonepauus “Arpa” uw “Toue [JlenueB-Tabax” AJl
Hmeust e mpunobun ¢ uecus Bemadero Ha B. @. ot Koonepamus “Arpa”, xoeto B3eMaHe ¢ 003€e4eHo ¢

JIOroBOP 33 OCOOCH 3a/10T MEIKY CHUIMTE CTPaHM.

“T'onie Jlenues-Tabax” AJl e sakymuno ot Koomepauua “Arpa” CTOKa, KOSTO BHOCIEACTBHE €
npoaajena. MmensT TBbpAH, ue 3aKyIEHATA H BIOCIEICTBHE NMPONALEHA CTOKA € OOeKT Ha IOTOBOpa 32
ocobeH 3anor u OpeTeHAXPA 3allalaHe Ha HMYIICCTBSHH BPEIMY OT NMOCHCABAIINTE CACJIKH B pasMep Ha

138925,15 nB., a npu ycnoBusTa Ha eseHTyanHocT 445 290,00 n8.
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Cren HIKOJNKOKPAaTHO OCTaBfAHE OT ChAa HA MCKOBAaTa Monba 6e3 xpmxenue, Ha 23.03.2015 r. 6e
JaneH xoa Ha jenoto. Ot “Tone JerieB-Tabak™ AJl ca OCMOpPERU YacT OT JOKYMEHTHTE, NPHIOKEHH B
MCKOBaTa Moy6a, KaTo HIIENA € 3aJbIDKCH Ja | IPeACTaBY B OpHIHHAN. I10pay HEBB3MOXHOCTTA Jia TH
DPEACTaBA B OPUTHHAN, CBABT M3KJIOYM KATO AoKasarenctso no xenoro Horosop ot 01.06.2010 r. 3a
nponax6a Ha TIOTIOH MexX/ly ABaMaTa OTBETHHKA U (akTypa ot 02.06.2010 r., usnanena ot “T'oue Jlenues-
Tabax” AJl. CeABT W3KIIOYH KATO [0KA3aTENCTBA 110 AENOTO W JOKYMEHTHTe, npuiioxenH oT Koonepauus
“Arpa”. [1o uckane Ha HIIENa € Ha3HadeHa ChAeOHO-CueTOBOIHA ekcnepTH3a.. Hacpouenoro 3a 17.09.2015
I. 3acefianue 6€ OTIIONKEHO M Hacpo4YeHO HoBo 3a 22.10.2015 r. Ha 22.10.2015 r. nenoro Ge crpsHo ¢
OnpejicieHHe HAa ChAA BBHB BPB3KA € BOJCHO A0CHAEOHO mpom3BozcTBo cpemyy b.®. Ilocmennorto
3acefanue Ha chaa Ha 04.04.2016 r. 6e oTnoxeHo ¥ € Hacpoyerno HoBo Ha 04.05.2016 r. 3a u3ciyniBase Ha
excreptusata. C Pewmienme Ne 152 ot 29.06.2016 r. ceapr OTXBDHPIA KATO HEOCHOBATEJTHA
HckoBata Monba, nonanena or "INanbGonkad Tpeiin" EOO,c xoATO ca NpeasBeHd HCKOBE 1o 9179, a1,
p.2 33]] Bp. c un.10, am.1 1.2 30¢3 3a ocwKaHe Ha OTBETHULHMTE /12 3aIUIATAT Ha MIela CyMara B pasMep
Ha 138925,15 sB., a npu yciaoBusTa Ha eBeHTyanHocT 445 290,00 nB. kaTo O0e3lIETEHHE 3a BpenHMTE,
KOUTO Ca MY NPUYHHHUIH, B Pe3y/ITaT Ha H3BbPLICHA Mpofax0a Ha 3aI0XEeHO HMYLIECTBO, PeACTaBIABallA
pasiuKaTa MexQy LieHaTa, Ha KOATO 3aJI0KEHOTO UMYIIECTBO € NPONAJEeHO OT IbPBHA Ha BTOPHS OTBETHHK
H LleHaTa, Ha KOATO CHIOTO UMYILECTBO € 3aKyneHo ot ,braroesrpan ~ BT A]l
Pemennero Ha OC Kioctengun e oGxanBano ot umena,llanGonkan Tpeitn* EOQO/ npen
Coduiickun Anenatupen Cpi, 00pasyBaHO € BB33HBHO Ipaxzaancko neno Ne 5869 or 2016 r. Ha
nposeaeHoTo Ha 19.05.2017 r. ceaneGHo 3acemanue, AeNoTO € 00ABEHO 32 pElliaBaHe.

C nocranoseno Pemenne Ne 2101 or 10.06.2017 r. AnenaruBed cbx Codus
TIOTBBPXKIABA pewennero na Oxpexen cbf Kroctenmnn u € ocsaun "[lanbonkan Tpein" EOO/] na
sannaty Ha ,,['one Jemdes Tabak“ AJl HanmpaBeHUTe Npex BH33MBHA.TA WHCTAHIIMS Pa3sHOCKH B pasMep Ha 9
900 sB. u na 3anmnatu Ha Koonepauws ,,Arpa“ pasHOCKH Ipe]l Bb33MBHATA HHCTaHUMA B pasmep Ha 8 000
TB.

Pewenuero e obxkansano npen BKC or umena, [lanGonkan Tpeitn“ EOOJ. O6pasysano e
THpr. meno Ne 597/2018 r. na 2-po Tepr. Otnenenne Ha BKC. C Onpenenenne Ne 433 or 02.07.2018 .
BKC HE JIOITYCKA kacanuonno obxansane Ha perenne Ne 2101 ot 06.10.2017 r., nocTaHOBEHO 110 T. 1.
Ne 5869/2016 r. na Coduiicku anenaturen con. Onpegenennero Ha BKC e oxonyarenno. Pemenuero Ha
OkpoxeH cbn Krosicrenmn e Bisizio B cuna. B nomsa na ,Joue HenyeB TaGax“ A va 29.11.2019 . e
mnaned Visnenaumrenren nuct ot Okpexen cph Kiocrenmun 3a cymara 15900 jB., mpeactaBiIsgBauiy
pasHockH no aenoto. [oganena e monba a0 YCH Musen Be3uHcky 3a o6pasyBaHe HAa M3MBIHHUTEIHO
IE0.

2. Tlpen baaroeBrpafcku OKPhKEH ChJl € 3aBefieHO rpakaaHcko geno Ne 768/2014 r. or Huuen
"Tone Hemues-Tabax” Al u orBetnuk “CI" Tpelimmur” OO/, HicksT e 3aBencH Clef BBIPAKECHHE OT
oTBeTHHKA cpeiy usnagena or PC BraroeBrpan 3anosep 3a u3rbiHeHHEe 0 4.rp.A. 2570/2013 r.
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Or cpaa ce ueka na 6bae ycTaHOBEHO M0 OTHOIIeHHe Ha otBerHuka “CU Tpelimunr” OO, ye

CBINOTO AbJbkU Ha “Tone femuen-Tabak” AJ] cieqHHTE CYMH:
- 15803,30 nesa ¢ Bxmouen JJIC, npencrasnsBamid HAGMHATA2 BHOCKA 3@ MECELMTE aBIYCT /4aCTHYHO/,
CENTEeMBpH, OKTOMBPH, HOEMBPH H JekeMBpH 2012 r. u MeceuuTe siHyapu, (espyapu, Baprt, anpui, mali,
FOHH, OJIH, aBTYCT U centemBpu 2013 r.;
- 1540,17 nepa, npencraBisBaly JHXBY 32 3a6aBa, CYMTAHO OT AATATA HA W3NaBane Ha (AKTypaTta 3a
CHOTBETHUS Mecen 0 15.10.2013 r. pmrourTENHO;
- 3KOHHaTa aMxBa oT 16.10.2013 r. OO OKOHYATENHOTO 3aIVIalliaHe HA ABDKAMHTE CYMH, KakToO H
IJIATCHUTE TAKCH M Pa3sHOCKM 3a H37laBaHe Ha 3amoBe] 3a W3MbJHEHHe Mo u.rp.x. Ne 2570/2013 r. va PC
bnaroegsrpap,

C pemwrerue OC Bnaroesrpag € yBaxua H3uano npeasseHute ot ,Jome Hdemyes TaGak“ AJ]
HCKOBE. PeiienneTo e Bns3no B cuna. BHeceHM ca caMo HaeMHHTE BHOCKH B pasMep Ha 15803.30 nesa.

3. B PC Toue JlemueB e BHeceHa HckoBa monba cpemry ET “HBan Mapunos-Komdopt” 3a
YCTaHOBSIBAHE HA CyMH, KOWTO CBHINMST JBDKM Ha 6asa m3nazieHa 3amoBef 3a H3MBJIHEHHE IO U.IP.A.
312/2015 r. iMa mOCTaHOBEHO peIIeHNe, C KOETO YBAXKEH HCKAa. PelneHWeTo € BIsA3N0 B cuna. HMma
u3jafeH u3nbaHuTeNen NuCT. OOpa3yBaHO € M3NBIHUTENHO Jelo npex IbpxkaBeH cbhieOeH M3IThIHHTEN
npu PC I'one emues.

4. Cnex Heocnopenr 3anoBejl 32 W3bJIHEHHE, H3JAJCHH OT Chla H HA OCHOBAHHE BJIE3JH B
cuiia ChAeOHH peIIeHHS 110 YCTAHOBUTENHH HCKOBE, IPYXECTBOTO € 0o0pasyBano M3IbIHWTENHH Aela
cpemy:, ET “Suxo Yunwmnos-Yunu”, “Monononu-BT” Q0ON, ET “Acen Kambypos”, “Anmxern” OO/,
“Bnagkom” EQQ/, ,ITasen u Togop Meben-2008% EOOJ, ,,Jumap-8,, EOOJ, Cronn HBaHOoB Tymapos.
Ilonyuenu ca npesogu ot JCH 3a moracsBaHe Ha B3eManusaTa HH 4YacTH4HO ot ET “Srxo Uumuiaos-
Yunu”. Wma u3nageH M3MBIHKHTENCH JIUCT 32 B3EMaHHUS Ha IPY)KecTBOTO OT ,,AHrensu” EOO/, 1 3anosen
3a H3NBJHEHHE Ha NMAapHYHO 3afbivkeHde or YV]I ,Euepmku® 3a nensatenun cymu. OOpasyBanu ca
H3MBIHUTENHN Aena npeq JAspxkaseH cpacoen m3npiaautel npd PC Tone [lemues.

5.. Ipen Oxpwxen cb, brnaroeBrpan e o6pasyBaHo Thproecko jaeno Ne 86/2017 r., ¢ peuienue
TI0 KOETO € OTKPHTO MPOU3BOACTBO IO HECHCTOSATENHOCT Ha ,,JIniiB Tabako A. Muxaimuguc” AJl. ,.J'oue
Hemaes-Tabax* AJ] e npeAsBUIO B CPOK CBOM B3EMaHHs IO JOTOBOP 33 HaeM, KOHTO B3€MaHHUs €4 MPHETH
OT CHH/IMKA H Ca BKJIIOYEHH B OKOHYATEIHKS CIIUCBK HA B3EMAHUATA, OfOGPEHH OT Cha.

26. CAEJIKH ChC CBBP3AHH JIMIIA

26.1. IToxkynku: 31.12.2021 31.12.2020
BGN '000 BGN '000
Or “TIpectrx Buznec-93” OO]| - obuc MaTepuaiy 1 1
Ot “TIpectux busHec-93” OO/l - KIHMAaTHK 1 -
Ot “IIpectix busnec-93” OO - oduc o63asexnane 2
O6mo 4 1
20.2. IInawanun:
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31.12.2021 31.12.2020

BGN '000 BGN 000

Ha “TIpectrx busnec-93” OO/ - 3a 3akynenu ofuc M-mm 1 1

Ha “TIpectik busnec-93” OO/] - noracena puHaHCOBA IOMOIIL 42 19

Ha ,IIpectmx Busnec-93“ QO]I - xmaMaTuk 1 -

Ha “Tlpectiok Busnec-93” OO/ - 3a 3axkynero oduc 063apexaane 2 19

Ha “TIpectmx buznec-93” OO/ - maxsu no ®I1 3 2

O6mo 49 22
26.3. HHocmonnenusn:

31.12.2021 31.12.2020

BGN '000 BGN '000

Ot “Ilpectux buznec-93” OO]] - duHaHCOBa MOMONL 40 42

O6mo 40 42

26.4. 3aovnorcenun:

31.12.2021 31.12.2020

BGN 000 BGN '000

Or “Ipectwx buznec-93” O0/] - puHancoBa MOMOL] 40 42

Jluxeu mo ®I1 1 1

O6mo 41 43

26.5. Bvsnazpasicoenun Ha KOU08UA yNPAGIEHCKU NEPCOHAT

CoCcTaBbT HA KIMOYOBHS YNPaBJICHCKH MEPCOHAN € onoBecTeH B npuioxeHne 1.1. Haumcnenure
Bb3HArpaOXACHHS HA KOYOBUS YUPABNEHCKH MEPCOHAN, BKIIOYHTENHO OCUTYPHUTENHHTE BHOCKH HpE3
2021 r. u mpe3 2020 . ca:

31.12.2021 31.12.2020
BGN 000 BGN '000
3anyiatd , OCHIYPOBKH U APYI'H KAPTKOCPOUHH JOXO[H, 27 19

Te3un cymm BKIIOUBAT JOXOAWTE €aMO HAa M3IBIHHTCIHHA MHMPEKTOp, KOHTO II0JMy4aBa
Bb3HarpaxaeHue 3a paGortata cd npes nepHona. UneHopere Ha ChBeTa Ha NUPEKTOPUTE MO PEIICHWE Ha
Q6mwoTo crbpanne He NONYYaBaT Bh3HarpaXIeHUeE.

27. YIIPABJIEHUE HA ®PUHAHCOBHA PUCK

B xoma na ofuuaiiHaTa CH JeHHOCT APYXECTBOTO MOke A3 ObJe HMBAOKEHO HA PA3NHIHU
Q)PIHaHCOBI’I PHCKOBC, Hali-Ba)XHHUTE OT KOHTO ca: na3apcH BallyTCH pPICI(—BKJ'I. BANyTCH pPICK, PHCK oT
npoMsaHaTa Ha CIpaBeaJInBaTa CTOMHOCT U IIeHOBU PHCK, KPCAHUTCH PHCK, JIMKBHACH PHCK H NTHXBCHO-
00BBP3aHN NMApHYHH TTOTOLM. 3aTOBa OOIIOTO yHpaBieHHe Ha PHCKA € HACOYEHO BbPXY NPOrHO3UpaHe Ha
pe3yJITaTHTE OT ONpEeNeH) 00AacTH Ha (PUHAHCOBHTE Ma3apy, 3a MOCTHIaHe HA MHHAMAIHY OTPHLATEHA
eexTH, KOuTO 6HXa MOIIIH J1a C& OTPA3AT BbpXy DHHAHCOBHUTE pe3yNTaTH. OUHAHCOBHTE PHCKOBE TEKYILO
ce HAeHTHOHUIMpAT, H3MepBaT 1 HAGHONABAT ¢ MOMONITA HA Pa3i¥YHA KOHTPONHE MEXAHH3MH, 32 Ja ce
onpenesAT aieKBaTHH LIEHH Ha YCIYTHTE, HDPEAOCTAaBAHH OT JPYKECTBOTO, Aad €€ OLCHAT aNCKBaTHO
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(I)OpMHTe Ha noaaBpXaHE Ha CBOGOI[HPITC JIMKBHAHH CpCACTBA, Oe3 JAa €€ AOoImyCKa HeompasAaHa
KOHIICHTpauusA Ha DaJCH PHUCK.

ITo-nony ca onmcaHH pa3THYHMTE BHIOBE PHCKOBE, HA KOHTO MOXe ja ObJe H3IOXKCHO
APY’KECTBOTO MPH OCHLIECTBABAHE HA THPTOBCKWUTE CH ONEPALUH, KAKTO ¥ BB3MPHETHAT NOAXOJ NpH
YIIPaBIEHHETO Ha TE3H PHCKOBE.

Banymen puck

HpyXeCTBOTO M3BBPLIBA AEHHOCTTA CH KaTO OCBHILECTBABA CENKH OCHOBHO Ha BBTPEIUIHHUA Ia3ap.
Crenxy ¢ uykieCTpaHHH KOHTPareHTH He ca OChIIeCTBBaHu. [Topany TOBA APYKECTBOTO HE € H3MOXKEHO
Ha BayTeH puck. KbM Jarara Ha oT4eTa 32 PHHAHCOBOTO CHCTOSIHHE BCHYKH (PHHAHCOBH AKTHBH M IACHBH
ca B OBJATapCKH JIEBa.

Lenoeu puck

H3kynHuTe UEeHH Ha TIOTIOHATE BEYE CE ONMpPENeNsT OT GUpMAaTa, JNIEH3NpaHa 3a Ta3H AeHHOCT, HO
HHCKOTO MPOM3BOICTBO HA CYPOBHHA ¥ KOHKYPCHIMATA MEXAY QUPMUTE Ca NPEANOCTaBKa 3a CrnenuduieH
LIEHOBH PHCK.

Jlpy>K€CTBOTO € H3JIOKEHO Ha LIEHOBH PUCK, CBBP3aH C IPOMEHUTE B HAEMHHTE LIEHH HAa HMOTHTE,
OTAaBaHH 0] HaeM, 0C06EeHO B 00CTAaHOBKa Ha BUPYCHA eMuaeMHs, cBbp3ana ¢ COVID 19.

Kpeoumen puck
ITpn ocoinecTBsiBaHEe Ha CBOSTA JEHHOCT APYXKECTBOTO € WBNOKEHO Ha KPEAWTEH PHUCK, Kolito e
CBEP34H C PHCKA HAKOI OT KOHTpareHTHTE My 2 He OBhJIE€ B CHCTONHUE Ad M3NBAHY U3IULIO B B o0uvaiino
IpENBUACHUTE CPOKOBE 3a{b/DKEHHATA CH KBM HETO.

DuHAHCOBATE AKTUBH HA APYXKECTBOTO Ca KOHLEHTPUPAHH B J(BE IPYIH: MAPHYHH CPEACTBA M
B3EMaHH4 OT KIMEHTH.

ITapy4nATE CpesicTBa B APY>KECTBOTO H pasLIAIIATEHATE ONEPALUH Ca pasnpeielieHH CaMo B JiBe
Thproscku 6anku - YauKpeant byn6ank AJl u Tokyna 6ank AJl, kouto ca 6aHku ¢ go6pa penyTanus u
JuKkBuAHA cTabunHocT. ToBa  OrpaHWYaBa  pUCKA OTHOCHO NApPHYHHTE CpEICTBA H NApHYHHTE
CKBHBAJICHTH.

“T'oue JlemueB — Tabak” A/l HAMa moNuTHKA A2 MPOAABA C OTCpodeHH miamanus, CrOupaeMocTTa
H KOHLCHTpAllMATa Ha B3ICMaHHATa Ce CJICH TEKYINO, CBIrIIaCHO YCTAHOBEHATA ITOJIMTHKA Ha APYKECTBOTO.
3a nenrta exEIHEBHO Ce NpaBH Hpernex OT (HUHAHCOBO-CUETOBOIHUA OTAEN HA OTKPHTHTE MO3HIMH MO
KIMEHTH, KaKTO ¥ IIOJY4YeHHTE TOCTBIUICHHS, KAaTO CE M3BBPIIBA AaHANM3 HA HEMIATCHUTE CyMH U
CBHCTOSHHETO Ha KIIMEHTUTE H Ce JOKJIaABa Ha PHKOBOICTBOTO.

JTuxeuden puck

JIMKBHAHHSAT PHCK C€ u3pa3siBa B HCraTuBHaATa CUTyallud APYXKECTBOTO 4a HE 6bl1e B ChCTOSIHHE N2
nocpewHe 6e3ycJOBHO BCHUKH CBOH 3a0b/DKCHUS ChINIACHO TCXHHUS NajJex.

To NPOBEKAa KOHCCPBAaTHBHA ITOJIMTUKA MO YIIPABJICHHE HA JUKBHOHOCTTA, YPEe3 KOATO C€ CTPEMH
Aa nogabpxa HeoOXOAHMHS 3anac OT NapuYHU CpEACTBa 3a CBOEBPEMEHHO MMOCPCINaHE HAa TCKYIIHUTC CH
3abJDKCHUS.

Texymo MaTypuTeTa H CBOSBPEMEHHOTO OCBIIECTBABAHE Ha TUIANAHNMATA Ce ClieM OT PMHAHCOBO-
CUETOBOJHHMS OTHEN, KAaTO Ce MOANbPKA eXCAHEBHA MHOpMalui 3a HAIMYHMTE NApPHYHH CPEICTB2 H
OPpCOCTOMUATE IITaiaHus. B'bnpexn (I)HHaHCOBHTe 3aTpypHenus 1npe3 NOoCICAHHTE rOAHuHH,
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PBKOBOACTBOTO HAa IAPYXKECTBOTO NPEAINIpHEMA JedcTBus 3a OCHI'ypsBaHC Ha CPEACTBa 3a IOracCsiBaHE Ha
3aAbJDKCHUSITA CH, B TOBA YHC/IO Ja NMPUBIHYA HACMAarTcid, A& MNpoAaBa HECHYXXHH IbJIT OTpaﬁHH aKTHBH H
MaT¢prUaIHy 3anacH.

Puck na nux«eno-oﬂnps*auu RAPpUYHU nomouu

Tosu puck ce H3pa3sBa B TOBA, Ue CIPABEAINBATA CTOMHOCT WM ObACIMTE NapHYHH MOTOLM HA
NPATEXABAHATE OT APYXKECTBOTO (PMHAHCOBM MHCTPYMEHTH 1€ BapHpar MOpajH NMPOMEHH B Ia3apHHTE
JTAXBEHH MPOLEHTH.

le)DKeCTBOTO HAMa JIMXBOHOCHH aKTHBH, ¢ U3K/IIOYCHHC Ha MajllbK pa3sMep CBOOOIHU Napu4YHy
CpeACTBA MO pas3rialiaTe)IHd CMECTKH B 6amc14, 3aTOBa INMPHXOAUTC U ONCPATHBHHUTC MApHYHU NOTOLHU Ca
OTHOCHTCJIHO HC3aBUCHMH OT [IPOMCHHTE B NAa3apHUTE JINXBCHU paBHUIIA. .

pr)KCCTBOTO HE € H3JJ0)KECHO HAa JINXBEH PHUCK 110 OTHOLICHUE Ha THPrOBCKHTE CH 3aAbJDKCHHAA, THH

KaTo Te ca 0buyaiiHo OesmuxBenn. [IpuBieueHnTe CpeICTBA Ha APYKecTBOTO oy opmara Ha puHaHCOBA
oMol — 3a€M OT CBBP3aHO JIHIE CC€ OJIAXBABAT C (I)I/IKCI/IpaH JIHXBCH IIPOLEHT.

Ynpasnenue na xanumanosus puck

PLKOBO,ZICTBOTO Ha JIPYXECTBOTO €€ CTPEMHM Ja Cb3JaBa H MNOAABPXKA BB3MOXKHOCTH TO A2
OPONBIDKH Ja (PyHKIHMOHHpa Karo AeHcTBAINO NpeJNpRSATHE M Ja OCHIyPsABa BB3BPBIIAEMOCT Ha
MHBECTHPAHUTE CPEACTBA U ONTHMA/IHA KallUTAJI0Ba CTPYKTypa.

Puck om npomana Ha cnpagediusama cmoiinocm

CnpasejuBara cTOMHOCT NPEACTABIsABA CyMaTa, 3a KOSTO elIH aKTHB MOxe Ja 6ble pa3MeHeH
WIH eJHO 3aJbJoKeHHE 1a ObJe H3MIATEeHO NMPH HOPMAJIHH YCIIOBHS Ha CHENKAaTa MEXJAY HEe3aBHCHMH,
XKeJaelll 1 HEGOPMUPAHH KOHTPAreHTH.

[onsiMa 4acT oT (UHAHCOBHTE aKTHBH M NMAcHBH (IAPHYHH CPEJCTBA M €KBHBAJICHTH, ThPrOBCKH
B3eMaHHs, ChJeOHH H NpPHCHAEHH B3eMaHHUS M THPrOBCKM 3aJbJDKEHHSA) Ca KPAaTKOCPOYHH IO CBOATA
celnHOCT. [lopamu TOBA pPBHKOBOACTBOTO € HA MHEHHE W TPHEMA, Ue TIXHATA CIpaBe/UIdBa CTOHHOCT €
HpPIﬁJ[Id:%KTCJIHO paBHa Ha OanancoBaTa UM CTOﬁHOCT, Karo o4aKkBa ChILHTE A4 CC pCaji3HparT Ype3 TAXHOTO
IBUIOCTHO 00paTHO H3MJalllaHe.

PBKOBOJICTBOTO Ha JPYXECTBOTO CUHTA, Y€ IIpeICTABEHUTE B OTYETA 32 (PHHAHCOBOTO ChCTOSHHE
OLIEHKH Ha ()MHAHCOBMTE aKTMBU U IACHBM Ca BB3MOXHO HaW-HaJexJHH, alleKBATHH H JOCTOBEPHH 32
HenHuTe Ha puHaHCOBATa OTYETHOCT.

28. CbBUTMSA CJIE] KPASI HA OTYETHHS IIEPHOJ,
He ca pb3HMKHanM ApYrd KOpHrHpally CbOMTHA WM APYIH 3HAYHUTEIHH HEKOPUTHpPAaLlH
CHOMTHS MeXJy Kpas Ha OTYETHHs NEPHOJ W JaTaTa Ha NpHeMaHe Ha (HHAHCOBHA OTYET 32
nyOJauKyBaHe.

HsnpnHuTENCH AUPEKTOP
/Tonop Tonopues/

CncraBaTen:. [,
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