T'one Jenues -Tabaxk AL

MEXJIUHEH ®HHAHCOB OTYET 3A IEPUOJA A0 31 MAPT 2020 roxuna

OTYET 3A BCEOBXBATHUS 10X0O]

OTYET 3A ®PUHAHCOBOTO CLCTOAHHUE

OTYET 3A ITAPHUYHHUTE [IOTOIIN

OTYET 3A IPOMEHUTE B COBCTBEHMS KAITUTAJI

NPAWIOKEHHUA KbM MEXINHHAWA ®PUHAHCOB OTUET

LUHOOPMAINSA 3A APYKECTBOTO
2. OCHOBHHU HOJIOKEHHA OT CYETOBOJHATA ITOJIATHKA HA JIPYX XECTBOTO
3. IPUXOIH

4. IPYTU XOXOAW/(BATYBH) OT JEMHOCTTA

5. PA3XOAH 3A CYPOBUHM U MATEPHAJIU

6. PA3XOM 3A BHHIIHUA YCJAYIHA

7. PA3XO/IF 3A IEPCOHANA

8. IPYT'Y PA3ZXO/A 3A JEHOCTTA

9, OBE3IIEHKA HA TEKVIIIH AKTUBH

10. PUHAHCOBH PA3XOH

11. PA3XO/1 3A JAHBK BBPXY ITEYAJIBATA

12. APYT BCEOEXBATEH AOXOJ]

13. HETEKYIIIH MATEPHAJIHY X1 HEMATEPUAJIHY AKTUBH

13.1. HMOTH, ChOPBKEHWSA, MAINUHY X OBOPYABAHE

13.2. HEMATEPUAJITHH AKTUBA

14. HHBECTHI{MOHHY UMOTH

15. MATEPHAJIHH 3AIIACH

16. ThPTOBCKHA U APYT'H BIEMAHUS

17. APYTY B3EEMAHWS H IIPEAILJIATEHU PA3XOMH

18. MAPHYHU CPEJACTBA M HAPUYHM EKBUBAJIEHTU

19. COBCTBEH KAIIMTAJI

20. 3AIBJKEHHA KBM IIEPCOHAJIA TP NEHCHOHUPAHE

21, IACHBH 110 OTCPOMEHU JAHBIU

22. TBPTOBCKHA U JIPYTU 3AABJDKEHUA A

23. 3ANBJIKEHHA 3A TAHBIT

24. 3AABJIKEHUS KBM OEPCOHAJIA Y 3A COITAANHO OCHI'YPABAHE
25. YCJIOBHU 3ANBIKEHUS K AHT AJKAIMEHTH

Cpemy ApyKecTBOTO M OT APYKECTBOTO €A 3aBCACHH CJICIHNUTE CHLACCHH U U3NLIHUTEIHH Aeia;

26. CAEJIKH CBC CBBP3AHU JIMUA
27. YIPABJIEHUE HA ®UHAHCOBHUSI PHCK
28. CbBUTHA CJIEL KPASI HA OTYETHUSA TEPHOJL,

a W N -

28
28
28
28
29
29
30
30
30
3
3
31
32
33
34
34
35
35
36
37
38
38
39
39
40
40
42
43
45



Toue JeaueB — Tabax Al
IPIWIOXKEHWSA KbM MEXINHHASA ®UHAHCOB OTYET KBbM 31 MAPT 2020 roaana

1.AHOOPMALIIMA 3A JPYKECTBOTO
“I'one JlemueB — Tabak” AJl e THProBCKO IPYXECTBO, Ch3fafieHO mpe3 M. mekemepu 1993 r,
cbrilacHo Pasnopexaane Ne 115 ma Mumucrepckust cbhBer 3a npeoGpasypaHe Ha CO Bynraprabak B
Bysraprabak-Xommaar EAJ] u ome 22 akiMOHepHH npyxecTsa ¢ appxaBHo yuactue. C pemenue Ne 1414
ot 27.04.2007 r. Ha BnaroeBrpaacku okpbxeH Cbll € mpeumenysaHo oT “Ioue Jenue-BT” AJl na “I'oue
JemueB-Tabax™ A/l

JIpyKeCcTBOTO € ChC CeAalMule W anpec Ha ynpapienue rp. I'one Jdemues, yu.”Llapuua Hoanna” Ne
12. Craebuara peructpanus Ha JlpyxkectBoro e oT 1994 r. ¢ pemeHne Ha BiaroeBrpaicku OKpbXKeH ChA 1Mo
dupmeno neno Ne 104 / 1994 r. Peructpupano e B ThbproBCKH PEerHCThP KbM AreHUMs 10 BIUCBAHHUATA IPE3

2008 r.
1.1.Co6cmeerocm _u ynpagienue

“T'oue HenueB —Tabax” AJl € mybiauuHO APYKECTBO CHITACHO 3aKOHA 3a IMyOJHYHO Mpe/iaraHe Ha

LICHHM KHIXKA M HETOBMTE aKLMM C€ ThpryBat cBoboxHo Ha “Brarapcka ¢onnosa 6opca — Cobusa” AJL.

JlpyXeCcTBOTO € ¢ perHCTPHPaH KamuTai B pa3mep Ha 962 120 neBa, pasnpeneneH B 962 120 Gpos
TIOMMEHHH Oe3HAIMYHY aKIIMH, C HOMHHAJIHA CTORHOCT MO 1 1eB BesKa.

PasnpeneneHMeTo Ha perMCTpUpaHus aKlHoHepeH kanuTan Ha JIpyxectBoto kbM 31.03.2020 1. €

KakTo cjicuBa:
. ITpectux busznec-93 OO/ ¢ 476 212 akuyn - 49.50 %
. Bexo-excropt-umnopt OO/ ¢ 276 850 akuuu - 2877 %
. Opana S.A. [lIsekinapus cbe 166 280 akuun - 17.28 %

) “Puan 5” EOO/] ¢ 19 254 akuuwn - 2.00%
] Jpyru ropunuyecku nuua ¢ 1 042 aknun - 0.11%
. ®usnuecks Jnna ¢ 22 482 akuun - 234%

“T'oue emueB Tabak™ AJ] vMma eIHOCTENEHHA CHCTeMa Ha yrpaBieHue cb¢ ChBET Ha JUPEKTOPUTE

OT TPpUMA YICHOBE, KAKTO CJICABA:

1. Teopru Jumurtpos Illankos - Ipencenaren;

2. Tonop Hukomnor Toxnopues - 3aMm. npeacenaren;

3. umx. MBaH AranacoB Tep3ues - M3mbIHATENEH THPEKTOP.

KoM 31.03.2020 r. [Ipy>kecTBOTO ce IPEACTABIISABA H YIPaBisBa OT U3MbIHATETHHS TUPEKTOD HHIK.
WBan AtanacoB TepsueB. Ilocnenute mpoMeHH B chcTaBa Ha ChbBeTa Ha JAUPEKTOPUTE Ca BIHCAHH B
Toproeckus peructsp moa Ne 20170817141733 na 17.08.2017 r.

KoM 31.03.2020 r. cpeaHO-CIIHCHYHHAT ChCTaB Ha nepcoHaia Ha Jlpyxectsoro e 13 paGoTHULH u
ciyxutend (kM 31.12.2019 r.: 13).
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1.2. Ilpedmem na detinocim

HpyxecTBOTO NMa U3aicH JTHIEH3 ¢ 6€3CPOUHO Pa3pellIMTENHO 32 U3BBPIIBAHE HA IPOMHUILIEHA
o6paboTka Ha TIOTIOH cbriiacHo Pemenne Ne 1011 #a Munucrepcku cbBeT or 21.12.2004 r., cpriacHo
U3UCKBaHUSTA Ha 3aKOHA 32 TIOTIOHA U TIOTIOHEBUTE M3J(ENHS.

Kbm 31.03.2020 roguna ot JIpyecTBOTO Ce M3BLPIUBAT CIEAHHTE BHIOBE AEHHOCTH:
e OoTAaBaHe oA HaeM H CKCIioaranusa Ha COGCTBCHH HCIOBHXXHMH HMOTH,

. nposak0a Ha HEHY)KHU COOCTBEHU aKTHBH;

Egrexmu om npucveounsneanemo na Peny6nura Bvazapus kem Eeponeiickua cvio3 ¢vpxy oelinocmma
na TI'oye Jenuee - Tabax A

Cnen mpucbenunssaHero Ha PenyOnuka bbnrapus xbpM Esponeilickust Cbio3, APYXKECIBOTO
OCBIUECTBABA ACHHOCTTa CH TIPH HOBU Ia3apHM YCJIOBUS H [IpaBUIIA.

OcHoBHHTE (I)aKTOpH, KOMTO OKa3BaT BJHSHHEC Ha Masapa B CEKTOpa Ha THOTIOHOMPOH3BOLACTBOTO

ca:

VBemuennar Gpoii Ha NHLEH3MPaHATE TIOTIOHONPepaboTBaTEHH IPEAIIPHATHS Npe3 MOCICAHNUTE
FOJIMHH, NIPEANOJAraT OChIIECTBABAHE HA JOrOBapAHETO M H3KYIYBAHETO HA CYPOB TIOTIOH B YCJIOBHATA Ha

CHJIHO KOHKYPCHTHa cpea C y4aCTHETO Ha rojieMy MEXAYHApOAHHU KOMITIaHHH;
3HauynTeNeH Craj Ha IMMPOU3BCACHUTE KOJHMYCCTBA TIOHIOH-CYPOBHHA B paﬁOHa;

C npucpenunssanero xeM EC PenyGmuka Boarapus e noena aHraxmMeHT 3a NpOBEXIaHE Ha
nenecbobpasHa MONMTHKA 3a W30ArBaHE HATPYNBAHETO HA CBPBX3allaCH OT 3EMENEJICKH M 3aXapHH
NpPOAYKTH;

ITpou3BOACTBOTO H peanM3alHsTa Ha ObIrapckM Mapku uurapu Oenexu coaf [opanu
3HAYMTENHOTO MOBHINEHNE HAa LEHUTE MM. Ta3u TEHIOCHIMS MpOXb/DKaBa IOPAJH HACTBIMJIA LSIOCTHA

NpoMsiHa Ha Na3apHUTE YCJIOBHS B LIMrapeHHs CEKTOP, KOUTO G OCHOBEH KOHCYMATOp Ha MPOAYKLMATA Ha
JIPYIKECTBOTO;

IlponsBoncTBOTO Ha LHMrapH ce OYakBa Ja HaMmaisBa TpaifHo B GbAelle M MOpPajd BBBEAEHHUTE
PECTPHKTHBHH 3aKOHOAATEIHH MEPKH 3a 60p0a ¢ TIOTIOHOMYLIEHETO.
JpyXxecTBOTO He € B CBHCTOSHHE Aa OCHIYpH (DHHAHCOBH CPEICTBA 32 HOBO CICLHATH3NPAHO

060]))’}IBaHC, KOCTO € A0CTa CKBIIO, KAKTO H 1a ¢€ OCUTYPH MOCTATBHYHO THOTIOH-CYPOBHHA 3a C(I)CKTHBCH
MMPOHU3BOACTBCH MMPOLEC .

Bceuuky Tesu mpobiieMy M M3MCKBaHHS HECBMHEHO IMOPaXJaT PHUCK 3a OBJEIIOTO pasBUTHE Ha
“T'oue Jlemden- Tabak™ A/l B 0671aCTTa Ha TIOTIOHOMPOU3BOACTBOTO.
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2. OCHOBHH MMOJIOKEHMS OT CYETOBOJAHATA IIOJIUTAKA HA TPYKECTBOTO

2.1,.5q3a 3a uzzomeane na hunancoeus omuem

UnpuBuayaaHusT GMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C BCHYKH MEXIyHapoiHH CTaHIApTH 3a
¢unancosu oryetn (MCPO), KOUTO Ce CHCTOSIT OT: CTAaHAAPTH 3a (DHHAHCOBH OTYETH H OT ThJKYBAHUA HA
KomuTeTta 3a pazsacuenuss Ha MCOO (KPMC®O), onobperu or CeBera no MexIyHapoaHH CUETOBOAHM
craifapti (CMCC), u MexayHapopHHTE CUETOBOAHM CTaHAApTH M ThjIKyBaHHATa Ha IlocTosHHEA
KomuTeT 3a passcHsBaHe (IIKP), omoOpenn or Kommurera mo MexayHapOOHH CUETOBOJHHU CTaHIapTH
(KMCC), xouto edekTHBHO ca B cuia Ha 1 sHyapu 2019 r., U kouTo ca npuerH oT Komucusra Ha
Esponelickus cpro3. MCPO, npuern or EC, e ofumionpueToro HauWMeHOBaHHE Ha paMkara ¢ obImo
IpeqHasHAYeHHe-CUeTOROAHA 0232, eKBUBAIEHTHA HA PAMKATA, BhBejieHa ¢ AebuHunUaTa cbraacHo § 1, 1.
8 ot lombJaHATENHATE pasnopendH Ha 3aKOHA 3a CHETOBOACTBOTO 0] HAUMEHOBAHUETO ,,MeEXIyHAPOIHH
cyeToBOAHH cTaHzapta’” (MCC).

3a TeKyliaTa d)HHaHCOBa roguMHa APYXKECTBOTO € MPHUEIO BCHYKH HOBH K/HJIH peBU3HpaHu CTaHAAPTH U
THIKYBaHUs, w3gageHd or CwvBeTa mo MexayHaponuu cuetoBogHu crasgapta (CMCC) u pecn. or
Kowmurerta 3a pazscaenus Ha MC®DO, KouTo ca GUITH yMECTHH 3a HeroBara JIeHHOCT.

Cmanoapmu, usmenenus u pazacuenus koM MCPO/MCC. koumo ca eresnu 8 cuia om 01 anyapu 2019 2.

* MC®O 16 JIn3zunry (B cuia 3a roqumeu nepuog ot 01.01.2019 r., npuer ot EK). To3u cranpapr e
C H3IBUI0 TIpOMEHeHa KOoHuenmus. ToH BBBEXKAA HOBH INPUHIMNM 33 NpH3HABaHe, WU3MEPBaHe W
HpeIICTaBHHC Ha JIU3UHI'a Ype€3 HajlaraHe Ha HOB MOACH C LEI Ja OCHUI'ypH MO-AOCTOBEPHO u aaA€KBATHO
HpeACTaBSHE Ha TE3U CENKH Hali-Beue NMpH nH3uHronomy4qaress. CTaHAapThT Iie 3aMeHu AeHCTBAIAs 10
TO3H MOMEHT CTaHAapT 3a ju3unra — MCC 17, kato me ce OTpasd riaaBHO BbDXY CYETOBOACTBOTO Ha
JIMBHHIONOJIYYaTeIINTC U e JOBCAC N0 ITPHU3HABAHECTO Ha MOYTH BCHYKH JIU3UHIH 1O 6a.ncha. CTaHIlaprT
npemMaxBa TEKYILOTO pa3srPaHHYEeHUE MEXJY OIEepaTHBeH U (DUHAHCOB JIH3UHT M M3HCKBAa IpHU3HABaHE Ha
axkTyB (IPaBOTO Ja Cce H3I0J13Ba JIH3HUHIOBHUSI 00EKT) U (PMHAHCOB MACHB, 32 Ja Ce MIAIaT HaeMH 3a MOYTH
BCHYKM NOrOBOPDM 32 JIM3UHI. BB3MOXHO € W3KIOYEHHE 332 KPaTKOCPOUHUTE W HHCKOe(eKTMBHHTE
musuHrd. OT4eTsT 3a Nedanbara umm 3arybata cpmio Ie ObAe 3acerHaT, Thil KaTto OOIIUAT pa3xox
OOMKHOBEHO € MO-BHCOK MpE3 IO-PaHHUTE TFOAMHH HA JH3HHTOBHSA JOTOBOP M NO-HHCBEK B MO-KHCHHTE
roquHd. OCBEH TOBa OINEPATMBHHAT Pa3sXOJ CE 3aMEHS C JIMXBH M aMOpPTU3alHs, TaKa 4Ye KJIIOYOBHTE
nokasarenu kato EBITDA e ce npomensaT. OnepaTHBHUTE NApHYHH MMOTOLH IIe OBAAT 10- BHCOKH, Thil
KaTo IlaliaHusTa B OpPOH 3a OCHOBHATA 4acT OT JM3MHTOBHSA MACHB ce KIACHOHUIHMPAT B paMKUTE Ha
(uHancoBHTE JeiHOCTH. CamMO 4acTTa OT IUIAIAHHSATA, OTPA3siBALlM JIMXBATA, MOXE Ja MPOABIDKH Ja Ce
NPEeACTaBs KaTO ONePaTHBHH MAPHYHH MOTOLH.

a) TIpn AM3MHTOMONYYATENUTE BOACIUMAT MPHHIHKI HA HOBHS CTAHJAPT € BBHBEXKAAHETO HA €JHOTHUIECH
MOJCJI Ha CUYCTOBOOHO OaJIaHCOBO TPETAPAHE HaA JIM3WHra — 3a BCHYKH JIM3HHI'OBH JAOroBOpH C peaiHa
IPOAB/DKMTEHOCT OT NOBeUe OT 12 Mecewa Lie ce MpU3HaBa aKTUB oA ¢opMmara Ha ,,JIpaBo Ha MOJI3BaHe”,
KOHTO Lie ce aMOpTH3UpA 3a IEpHOJa Ha JOTOBOpPA, H PECIEKTHBHO, 1€ C€ OTYMTa (PMHAHCOB IIACHB 3a
3a/(bJDKEHHETO 110 T€3H AOroBOopH. ToBa € U ChIIECTBEHATa IIPOMSHA CIPSMO TEKYI[aTa OTYETHA MPAKTHKA.
3a KpaTKOCPOYHH MM Ha MHONO HHCKA LeHa JU3MHTH Ce JONMYCKAa H3KMIOYEHHe W 3ama3BaHe Ha
JoceTallHaTa IPaKTHKA;

6) [Ipx MU3MHrOZaTENHTE HAMA Ja MMa CHIIECTBEHH IIPOMEHH B OTYETHATA MPAKTHKA U Te H[e MPOIbIKAT
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Jla OTYMTAT JIM3WHTHTE aHaJIOTH4YHO Ha HpaBunara Ha crapus crasgapr MCC 17 — kaTto omepaTHBHU H
(l)PIHaHCOBI/I. HOKOJIKOTO HOBHAT CTAHZAPT AaBa MO-UAJIOCTHA KOHUCHUNUA,CIICABA Ja CC HANIPABH H OT TsXHA
CTpaHa €IWH NO-MoJApo0EH aHaM3 HA YCIOBHATAa HA JOTOBOPDHTE H € BB3MOXHO H IIpH TAX
(M3HHTOAATENUTE) @ HACTHIAT OCHOBAHWS 33 pEKIACH(PUKALMS HA ONPENENECHH JTH3HHTOBH CHEJKH.
HoBusT cTanAapT H3HCKBa pasIliNpsABaHE HA ONOBECTABAHHATA.

* KPMC®O 23 (npomenen) HecHrypHOCTH npH TPeTHpPaHeTO HA JaHBIH BbPXYy A0X04a (B cHja 33
rogumun nepuaoau ot 01.01.2019 r., npuero ot EK). Topa pazdcHenue naBa HACOKH 3a CYETOBOJHOTO
TpeTUpase M OTYMTaHe Ha JawbiuTe BBpXy zoxoma no MCCI12, koraro ca HamHue ONpenencHH
HECHTYPHOCTH 1O AAHBYHOTO TpeTHpaHe. To HE 3acsra JaHbid U APYrHM IBPXKABHU B3CMAHHWSA M TaKCH,
u3pbH MCC12, HUTO BKIIOYBA CHEUHATHH U3HCKBAHHSA OTHOCHO JTMXBU U IPYTH CAaHKUUH, aCOUUUPAHU C
HECHTYPHOCTH MO JaHbLH. Pa3siCHEHHETO IOKpHBa CIEHHMTE BBIPOCU: a) Al MPEANPUSTHETO 1A
NpeleHsiBa OTAESHO HECHTYPHOCTH MO AaHBYHOTO TpeTHpaHe; 6) AOMYCKaHHMAT4, KOMTO NPEANpPUSITHETO
IpaBH 3a MPOBEPKA M OLIEHKa Ha JAHBYHOTO TPETHpPAHEe OT AAHBYHHTC BJIACTH, B) KaK mpeanpusTuCToO
omnpejeis JaHpYHaTa nevyanba win 3aryba, faHbYHHTE 6a3H, HEU3NON3BAHHTE JAHBYHU 3ary6H, NaHBUHHTE
CTaBKH M HEM3NON3BaHUTE NaHBYHH KPEAUTH; I') KaK NPEANPUATHETO MPELeHsBa U TPETUPa IPOMEHHTE BbB
tdaktuTe M OOCTOATENCTBATA, ¥ J) NOAXONLT HA MNPEANPHUSATHETO NANH INE NPEUEHSBA OTAE/HUTE
HECHIYPHOCTH Ha JAaHBEYHOTO TPETHPaHE MOOTACIHO WIIH B KOMOWHALMA C APYTH.

BhiipexH ue HAMa HOBU U3HCKBaHHS 33 ONMOBECTABAHE, Ha MPEANPHATHATA Ce HaOMHS 00IIOTO H3HCKBaHe
J1a ce NpeJoCTaBH HHPOPMALHA 3a IIPELEHKATE U OLEHKUTE, HAPABEHH MPH U3TOTBAHETO HA (DHMHAHCOBHTE
OTYETH.

* MC®O 9 (npomenen) — OHHAHCOBH HHCTPYMEHTH — OTHOCHO CIIy4Yad Ha HETaTHBHHM KOMIICHCAI{HH
NIpH NPEACPOYHO MoracsBaHe H MOAudUKanuy Ha (MHAHCOBU IMACHBH (B CHJIA 33 TOAMILHH HEPHONH OT
01.01.2019 r., nprer or EK). Tasu npoMsiHa IOKPHBA 11Ba BHIPOCA: a) M3MEHS HACTOSILUTE H3UCKBAHUATA
Ha MC®O 9, kato nossonsBa knacupuuupaHeTo Ha ONpeneNieHy (MHAHCOBM aKTHBH 1O aMOPTH3HpaHa
CTOMHOCT M npeMuHaBaHeTo MM Ha Tecra CIIIJI, HE3aBUCHMO OT HAJTMYHETO HA YCHOBHS 33 MPEACPOYHO
NoracsiBaHe ¢ HEraTuBHa KOMIIEHCAIud. Hel"aTPIBHa KoMIleHcanud € Haauue, Korato ycCjoBusTa IIO
HOroBOpa MO3BOJIABAT Ha JJIBXHMKA Ja IUTATH NPEACPOYHO HHCTPYMEHTA MpeJd HEroBHS Hajex, U
NPEACPOYHO IIATCHATa CyMa MOXE J[a € PA3IAYHA OT OCTAHANUTE HEMIATeHH INIABHHLA H JINXBH, HO Ta3H
HeraTHBHa KOMIICHCAUWs TpAOBa a € pa3yMHa M DENEBAHTHA 32 PAHHOTO NMpeKpaTSBaHe Ha HOroBOpa.
Ipexsapurennoro nnamane camo 1o cebe cH HE € JOCTaThYeH HHAMKATOP 32 MPELEHKA, T.e. € BAXHO € 1a
C¢ NpEeUCHH COpsMO TeKymio mnpeobnajnaBalids NHXBEH NPOLEHT, H CIPIMO HEro - cyMara Ha
Npe/IIalaHeTo MOXE [a € W B Noji3a Ha CTpaHa, WHUUMHpana ro. BaXHO € H3YHCIIBAHETO HA
KOMIOCHCANMATA /14 € MMOCIEAOBATENHO KaTO IIOAXOM ¥ [IPU CaHKLKS 3a NMO-PAHHO [ITAINAHE, ¥ IPH NM0JjI3a OT
10-paHHO Mmamane. ChIIo Taka ChOTBETHUSAT aKTHB CNIEBA Ja € B KaTEropusTa ,,JbpXkKaH 3a crOupane Ha
MapuYHKTE NMOTOUM” CBINIACHO Ou3HEC Mojena Ha NpeAnpUsTHETO; 6) MOTBLPXKIaBa, Y€ KOraTto JajcH
(uHAaHCOR MacHB, OTUHTAH [T0 aMOPTH3HpPaHa CTOHHOCT, € MoAuduUuKpaH 6€3 1a Ce OTIHCBA, TO €PEKTHT OT
Ta3u MoAubuKkauus TpsbBa fa ce npu3Hae B nevanbara win 3arybara. EQekTsT ce u3MepBa KaTo pasjiuka
MEXJY OPHFMHAJHWTE JOTOBOPEHM MApHYHHW MOTOLM U Te3H, clie]] Monu(uKanuaTa, JHCKOHTHPaHH N0
OpUIMHANHUA €QeKTUBEH JUXBEH NPOIICHT.

* {bJTOCpO4HH YYaCTHS B ACONHHPAHH NMPEINPHATHS M CbBMECTHH TpeanpusiTus Mimenenns Ha
MCC 28 (B cuna 3a rogmund mepuon ot 01.01.2019 r., mpuer or EK). M3veneHusta noscHsBaT
OTYHTAHETO HA JABJITOCPOYHHTE YHACTHs B ACOLUHUPAHO UMK CHBMECTHO NPEANIPUSTHE, KOUTO IO CHUIECTBO
NPENCTaBJIABAT HaCT OT HETHAT4 MHBECTHLMS B acOLHMPAHOTO WJIH CHBMECTHOTO NPEANPHATHE, HO KbM
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KOHTO HE C€ MpuJiara CYETOBOJHO OTUMTaHE HA coOCTBeHHS KanuTal. CyOexTute TpsabBa fa OTYMTAT TE3H
HHTepecH chriacHo MCOO 9 mpemy ma nMpHIOXKAT WU3MCKBAaHMATA 3a paslpefiefieHHe Ha 3aryOuTe u
obesuenka B MCC 28.

* ITopoGpennst B MC®O Iukba 2015-2017 (M. nexemspn 2017 r.) — nogodpenns 8 MCC 23, MCC 12
H MC®O 3 BbB Bpp3ika ¢ MCPO 11 (B cuina 33 roammuan mepuogu ot 01.01.2019 r.) Tesm
HoJ06peHns. BHACAT YaCTHYHH MPOMEHH H PeJaKUMHd B CHOTBETHHTE CTaHAAPTH, OCHOBHO C Lej 1a
npeéMaxHaT ChIICCTBYBallla HEMOCACAOBATCIHOCT HJIM HEACHOTH B NPpUIOKCHHUETO HaA I[IpaBHlIaTa H
M3UCKBAHHATA HA OTACIIHUTE CTaHJAPTH, KAaKTO H Ja CC BHECE MO-IIPECUHA3HA TCPMHUHOJIOrUsI Ha ITOHSATHA.
OcHOoBHO MIPOMCHHUTEC Ca HACOYUCHY KbM CICOHHUTE ofexTy unm OICpanmnun: a) NOACHABAT, Y€ KOraro €iHo
MpeanpusTHe NpHIOCHBA KOHTPOJ HaJ OU3HeC, KOWTO € ChbBMECTHA HEeMHOCT, TO Clie/lBa J1a NPEH3YHCIIH
(nipeonieHH) NpeHIIHO AbPXKAHUTE CH JSNIOBE B TO3W OM3Hec npu npuiaraHe Ha MCPO 3. Cpino Taka ce
YTOUHSBA, Y€ KOraTo €[JHO MPEANpHATHE Npuao0He ChbBMECTEH KOHTPON B OH3HEC, KOHTO € ChBMECTHA
JeHHOCT, TO HE Cle/IBa a MPEeU3YNCIIABa NPSAUIIHO JIbPKAaHHUTE JSI0BE B HEro nmpu npruiaarane Ha MCOO
11; 6) MOACHABAT, Y€ BCUYKM JAHBYHH MOCNEAMIM OT JAHBUHM BHPXY AOXOAW OT JUBHIACHTH (T.C. NpH
pasnpeziesieHye Ha nevanbara) cieaBa na ce mocodyar B mevaibara MM 3arybaTta He3aBUCHMO Kak ca
Bb3HUKHAJIM — IpH npunaraieto Ha MCC 12; 1 B) nosICHABAT, Ye akO MpH 3a€MHU ChC CICIHATHHA LEJH 3a
¢duHaHCHpaHe Ha onpelelieH KBaIu(HIUPaH aKTHB, OCTAHAT HENOraceHH CJied KaTO aKTHRBT CTaHe rOTOB
3a npeABH/cHaTa ynotpeba M npoaax0a, T€3H 3aEMH CTaBaT 4acT OT (pMHAHCHpPALIUTE CPEACTBA € O6LIO
npefHa3HaYeHHe, KOraTo ce W3UKCIABAa HOpMaTa 32 KaluTaau3aiys no pesa sa MCC 23.

» IlianApane HA H3MeHeHHe, chLKpamaBaHe WA ypexaaHe Hsmenenus na MCC 19 (B cuna 3a
roguiuHH nepuoan ot 01.01.2019 r.) U3Menennsta Ha MCC 19 nosicHSBAT OTYHTAHETO HA U3MEHEHHSATA,
CBKDPAIAHUATA W YPEXJAHETO Ha IUIaHOBe C AebHHHpaHH AoXomH. Te moTBBpkAaBar, ue JpyxKecTBOTO
TpAGBa: a) Aa H3YHCIH TEeKyIaTa CTOMHOCT Ha yCJIyraTa 1 HeTHaTa JIMXBA 32 OCTaTbKa OT OTUETHUS NMEPHOX
CHeNl H3MCHEHHUE, ChKpaliaBaHe WiN ypexJaHe Ha IUiaHa, KaTo U3N0J3Ba aKTyaM3upaHUTe AOMYCKaHuUs OT
JlaTaTta Ha IpoMsiHaTa; 6) BCAKO HaMaJICHHE HA M3JMIIbKA TpsiOBa na Obje MpU3HATO He3abaBHO B
nevanbaTa MaM 3arybaTa WM KaTo 4acT OT Pa3sxoJuTe 332 MHHAN TPYAOB CTaX, WJIH Karo mnedanba WiIH
3aryba ot ceThiMeHT. C ApyrH AyMH, HaMaJsSIBAHETO Ha W3JIMIIbKa TpsAOBa a G'bie MpH3HATO B nevanbara
HJIH 3ary0ara, JOPH aKO TO3H H3JHLIBK He € OWJl IIPU3HAT Mpead TOBA HOpaiy Bh3JEHCTBUETO HA TAaBaHA Ha
axTUBa; B) Ja OTYMTAT OTAEIHO IPOMEHUTE B TaBaHA HA AKTUBUTE Upe3 APYrH BCeOOXBATHH JOXOJH.

* Ilpomax6a HIH NPHHOC HAa AKTHBH MeXIy HHBECTHTOP H AaCOUMMPAHO HIH ChBMECTHO
npeanpustae Hsmenenns Ha MCPO 10 1 MCC. CMCC HanpaBu orpaHiYeHH H3MeHEeHHs B 00XBaTa HA
MC®O 10 Koncomnaupann d¢uuancoBn ordeTdn 1 MCC 28 MHBECTHUMH B aCOUMMPAHW W CHBMECTHH
HPEANPHSTHAL.

WsmernenmnsiTa TIOSCHABAT CYETOBOJHOTO TPETHPaHe Ha Npoiaxbure WM HA mpHHOCA HAa aKTHBH MEKIY
HHBECTUTOP M HErOBHTE ACOLMUDPAHU WIIH CHBMECTHH mpeAnpustus. Te moTBspkaaBaT, ye CUETOBOAHOTO
TPETHpPaHE 3aBHCH OT TOBa JAJIM HCNApHYHHUTC AKTHBH, NPOAAACHH HJIH BHCCCHH B aCoOLHHUpaHO HIH
CBBMECTHO MNPEANpPHATHE, IpPeACTaBIABaT "Ou3Hec" (kakBoTo € onpepencao B MCOO 3 Busnec
KOMOHHAIHH).

Koraro HenmapuyHuTe akTHBH MpPENCTaBISABAT CTOMAHCKA HNEHHOCT, MHBECTHTOPBHT LIE NpH3HAE NMbJHATA
nedanGa wiM 3aryba or mpofaxbara MM BHOCKATA Ha AKTHBH., AKO aKTHBHTE HE OTIOBApAT Ha
ONpeJENICHAETO 32 CTOMaHCKka AEHHOCT, neyanbara UM 3arybarta ce mpuszHaBa OT HHBECTHTOpPA Camo 0
pasMepa Ha HHBECTUTOPUTE HA JAPYTH MHBSCTUTOPDH B acOLMMPAHOTO MM CHBMECTHOTO TpPEANPHATHE.
HsmeHenusaTa ce mpuIIarat NpoCIEKTHBHO.
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*[Ipe3 nexemBpn CMCC pewmu ia OTIOKHM AaTara Ha MPUJIaraHe Ha TOBAa H3MEHEHHE IO MOMEHTa, B KOHTO
CMCC npukmoud CBOS H3CIEOBATEICKH MPOEKT MO METOAA Ha COOCTBEHHS KalluTall.
K®eM gararta Ha H3napaHe 3a ofoOpsiBaHe Ha TO3H (PMHAHCOB OTYET Ca M3MAJICHH, HO He ca BCe olle B Chia

HAKOJIKO HOBH CTaHAAPTH M PA3fACHEHU, KAKTO H NMPOMEHEHH CTAHAAPTH H Pa3sCHEHHS, KOUTO He ca OuIu
NPHETH 32 [10-PaHHO MPUIOKECHHE OT APY>KECTBOTO, 3 HMEHHO:

* MC®O 17 3acmpaxoeamennu 00z060pu (¢ cuna 3a 2o0umnu nepuoou om 01.01.2021 2., ne e npuem
om EK). Tosn craHgapr € M3I4I0 HOB CUETOROJEH CTAHAAPT 32 BCHYKH BHAOBE 3aCTPaXoBaTCIHH
JIOTOBOPH, BKJL. 32 HAKOW TapaHudu ¥ (HHAHCOBM WHCTPYMEHTH, KaTO 00XBalla MpaBuiia 33 NpH3HaBaHe U
OlICHABaHEe, 3a MNpeACTaBAHE M onopectsBaHe. CTaHAapThT e 3ameHu AelicTBalmst A0 TO3H MOMEHT
CTAHAApT 3a 3acTtpaxosateinure jgoroBopu — MCOO 4. To#t yctanossiBa HOB LSJIOCTEH MOZEN 34
OTYUTAHETO Ha 3aCTPaXOBATENHHUTE AOTOBOPH, IOKPHBALL BCHUKH PEJIEBAHTHH CHETOBOJIHH aCIEKTH.

To# W3uCKBa TEKyL MOAEN HAa M3MEpBAaHE, NPH KOWTO NPOrHO3HTE CE MPEH3MEPBAT 3a BCCKH OTYETCH
nepuon. JloroBopuTe ce M3MEpBAT, KaTO C€ H3MON3BAT IpaJUBHHTE €JIEMEHTH HA: a) NpeTerfjeHd ¢
BEPOATHOCT ANCKOHTHPAHH NapH4yHU NoTouy; 6) U3pUyHa KOpEKIHMs Ha PUCKa; H B) XOTOBOPEH Mapsk Ha
obcnyxeane ("CSM"), npeacrasnsBall HEpU3HaTaTa Mevanba OT A0roBopa, KOATO ¢ NPU3HABA 33 IPUXO[
1pe3 NepHoJia Ha MOKPUTHE.

CranaaprsT N03B0JIsABa H300p MEXIY MPU3HABaHe HAa IIPOMEHATE B AHUCKOHTOBHUTE NMPOLEHTH HJIH B OTYETa
3a nevan0aTta WM 3arybara, HIH AHPEKTHO B APYr BceobxBaTeH noxox. M360pbT BEPOATHO ILE OTpassiba
Ha4WHa, 110 KOHTO 3acTpaxoBaTeJITe OTYUTAT CBOUTE (puHaHCOBH akTuBH ChIiTacHo MCDO 9.
Hesagp/okureneH NoAxXoxd 3a ONPOCTEHO pasnpele/ieHde Ha MPEeMHUTE € pa3pellieH 3a OTrOBOPHOCTTA 3a
OCTaBalIOTO MOKPHTHE 32 KPATKOCPOUHU JOTOBOPH, KOHTO YECTO CE 3allUCBAT OT OOIIOTO 3aCTPaXxOBAHE.
Mma npomsHa B OOIIMs MOAEN Ha H3MepBaHe, HapeyeH MOAXOI Ha "NMPOMEHNMBAa Takca' 3a HSAKOH
JIOrOBOPH, CKJIIOUEHH OT XMBOTO3ACTPaXOBAaTENH, NPU KOHTO NMPHTEXKATCIHTC HAa NOJMMIM MMAT IS B
J0X0nHOCTTa OT Ga3oBHTe NO3MIMH. [IpW mpuioaraHe Ha MeTOZa HA NPOMEHNMBATA TAaKCa, ACHBT Ha
NPEANPHATAETO OT IPOMEHUTE B CIPABEANUBATA CTORHOCT Ha OA3UCHAUTE MO3UIMH € BKIIIOUCH B MapKa Ha
JOrOBOpHATa yciyra. Pesynrarure Ha 3acTpaxOBaTeNuTe, HM3MOJ3BALIM TO3H MOJEN, CNENOBaTENIHO
BEPOATHO e OBJAT NO- HECTROUIHY, OTKOIKOTO B OOIMS MOZiEN.

Hosute npasuna ime ce oTpa3ar Ha (UHAHCOBATE OTYETH H KIIOUOBHTE IT0KA3aTe/ M 32 €DeKTHBHOCTTA Ha
BCHYKH MpPeJNpHATHS, KOMTO H3JAaBaT 3acTPaxOBaTelHM JAOrOBODH WJIM HHBECTHIIMOHHM JOTOBOPH C
XapaKTEPUCTUKHY 32 JUCKPEHMOHHO YUacTHe.

* MCC 28 (npomenen) — Hueecmuyuu 6 QACOYUUPAHU U CHEMECHMIHU RPEORPUAMUA — OMHOCHO
ObJI20CPOURU YHACIMUA 8 ACOYUUPAHU U CYEMECHINU NPeOnpuUAmuUs (¢ cuna 3a 200UWIHI REPUOOU Om
01.01.2019 2. ne e npuem om EK). Tasu npomsHa yTOYHsBA, Y€ MPEINPUSITHETO CIEABA Ja NpHiara
MC®O 9, BmounTenHo H3HCKBaHHATA 38 00€3LEHKA, OTHOCHO YYaCTHSTA B ACOLMMPAHH HJIH CHBMECTHH
NPEANPHATHS, KOUTO (OpMHMpAT HETHaTA MHBECTHUMS C TE3W APYXECTBa, M 3a KOMTO HE ce mpuiara
OTYHTAHETO 110 METONa Ha cobcrtBeHus kanurtan. IlpoMsiHa B HaMepeHUSATa HJIH IUIAHOBETE Ha
PBKOBOJICTBOTO HE CE CUUTAT 3a JJOKA3aTENICTBO 3a IPOMSIHA.

* MC®O 10 (npomenen) — Koucoauoupanu dgunancosu omuemu u MCC 28 (npomenen) —
Hrusecrmuyun ¢ acoyuupanu u cvéMecmHU RPeONPUAMUA — OMHOCHO RPOOAXcOU unu anopm Ha
AKMUgU MexNcoy UHGECMUMOp U HeZ06U ACOYUUPAHU UNU CHEMECMHU npednpusmus (c omnocena
eexmuena Oama na enuzane ¢ cuna, nodnexcawa Ka onpedeisre om CMCC). Tesu npomenr ca
HaCOYCHH KbM PELIABAHETO HA CYETOBOAHOTO TPETHPaHEe Ha NpoNaxOMTe WK anopTHTE HA aKTHBH MEXIY
HHBECTHTOP Y HErOBU aCOIMMPaHW MM ChBMECTHH NpeANpHATHs. Te NOTBbpXKIaBaT, Y€ CYETOBOJHOTO
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TPeTHpane 3aBHCH JId TPOJaBAHHTE aKTHBH HJIH AIOPTHPAHHTE HEMOHETAPHH AKTWBH, KOHCTHTYHpPAT
WY HE N0 CBIECTBO ,,0u3Hec” no cMmuchaa Ha MC®O3. Ako Te3u akTHBH KaTo CHBKYIHOCT HE OTrOBApAT
Ha OlpeNeNieHHeTo 3a ,,0u3nec” UHBECTUTOPHT NpH3HaBa nevaiiba uim 3aryba 0 NpOLEHTa, CHOTBETCTBAL]
Ha Jiela Ha JAPYrHTe HECBLP3aHH WHBECTHTOPDH B aCOIMHPAHOTO MJIM CBBMECTHOTO mpeanpusrtie. B
CJIydauTe KOrato C€ npozxaBar akTHBH HJIH CC aopTUpaT HEMOHETAPHY aKTHBH, KOUTO Karo ChbBKYITHOCT Ca
»OHM3HEC”, HHBECTHTOPHT NPH3HABA M3LAIO0 Mevaabara iy 3arydara oT TpaH3akumsTa. Te3H NPOMEHH 1LIe
ce npunarat nepcnekTuBHo. CMMC ornoxu HavanHara jata Ha NPHIOXKEHWE Ha Te3W NPOMEHH 3a
HEOMPEIEJIEHO BpeMe.

* [Ipomenu B KonnenryajsaTra paMka 3a ¢punaHcOBO oTudTaHe (B CHJIA 32 FOAHIIHH NEPHOAHM OT
01.01.2020 r.).Te3u mpomeHyu BKTIOYBaT npepaboteny AehMHUINH 33 ,,aKTHB” U ,,TIACHB”, KAKTO M HOBH
HACOKH 3a TAXHOTO U3MEpBaHe, OTIHCBaHe, NpeAcTaBsHe U onoBectsBake. [Ipomenute B Konuenryansara
paMKa ca CBIPOBOJCHH C H3MEHEHHWS B HAKOM NpenpaTkd KbM Hes B MeXAyHapOOHUTE CTaHIApTH 3a
buHaHCOBO OTYHTaHE, B T.4. MCOO 2, MC®PO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMCPO 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u [TKP 32. YacT ot npenparkure
HAcOYBaT KbM KOs Bepcha Ha KOHUeNTyalHaTa pamMka cieiBa C& OTHACAT H3ABICHUATA B MTOCOUYEHHTE
crannapty (pamxara va KMCC, nprera or CMCC nipe3 2001 r., pamkata Ha CMCC ot 2010 r. unu HoBaTa
pesusupada pamka ot 2018 r.), ApyrM M3pMYHO T1IOCOYBAT, ue XedHMHHLUUHTE B CTaHZAapTa HE ca
aKTyaNU3HPAHH B CHOTBETCTBUE C HOBUTE M3MCHEHUS B PAMKATA.

* MC®O 3 (npomenen) —~ buznec komGunanun (8 cnna 3a rognuraa nepuoau ot 01.01.2020 r.). Tasu
IpoMsHa Kacae JaJeHOTO B MPHIOKEHHATA KbM CTAHIApTa OnpejeneHue 3a ,,0M3Hec” W e CBbp3aHa C
TPYAHOCTHTE, KOUTO NPHAOOHBAILIOTO NpeANPHATHE Cpellla B NPELeHKaTa AN ce npuaobusa 6usHec uin
CBBKYNIHOCT OT aKTHBH. M3MEHEHHMETO LEJM: a) Ja M3SACHU, ue 33 aa Obae ompenened Kato OH3Hec,
npuROOMTHAT HAGOp OT AEHHOCTH M aKTHBH TPAOBA [Ja BKIIOYBA KATO MHUHHMYM BIIOXKCHHTC PECYPCH H
ONEPATHBHY MPOLECH, KOHTO 3a€HO BOAAT [0 CHh3aBAHETO HA MPOAYKT; ) na ce crecHAT AedUHUIUUTE 33
»OU3HEC” U 33 ,JIPOAYKT”, KaTO Ce ChCPEAOTOYAT A0 CTOKUTE M YCIYIHTE, NPENOCTABAHU Ha KIIHEHTA H
kato ce oTHeMe (OKYCHT BbpPXY CHOCOOHOCTTIA 3a HaMansBaHE HA Pa3XxoAuTe, B) Aa J00aBH HACOKH H
WIIOCTPATHBHH NPUMEPH, KOUTO Ja NMOMOrHAaT Ha NPEANPUSATHSTa B NPELEHKAaTa AaNd € NpUIoOHT
ONEPATHUBEH MPOLEC; I') a NPEMAXHE M3UCKBAHETO 32 OLECHKA 32 TOBA JaJid MA3apHATE YYACTHHLH Ca B
CBCTOSIHHE J1a 3aMEHAT JIMIICBAILMTE PeCYPCU H ONEpaTHBHH NPOLECH B MPHUAOOMBAHOTO NPEATIPHSITHE, 33
[ia TIPOAB/DKAT [a Ch3AaBaT NPOAYKT, H A) Ja ce J00aBH OIUMATA 33 T.Hap. TECT 3a KOHIEHTpaiys, KOWTO
TIO3BOJIABA ONMPOCTEHA OLECHKA 3a TOBA, Jalli IaJIcHa ChBKYITHOCT OT JEHHOCTH M aKTUBYU € OU3Hec, WM He.

* IIpomenn B MCC 1 Hpencrassine Ha ¢punancosu oruetd 4 MCC 8 Cuerosogna NOIWTHKS,
npoMeHn B NpHOIM3UTENHUTE OLCHKH M rpewky (B ciia 3a rogumnd nepaogu ot 01.01.2020 r.) Tesu
NPOMEHH KacasT NpeU3upaHe ONpe/elICHHETO 34 ,,ChIIECTBEHOCT , IOCOYEHO B ABaTa cTanmapta. Cnopexn
TAX HOBOTO ONPEACJACHAC 3a CHINECTBEHOCT €! ,Hudopmanusra € CbLIECTBEHA, ako POIMYyCHATa,
MPEACTaBEHA HETOYHO HIIH NPUKPUTA, 61 MOIJIO B pasyMHa CTCIICH Ja CE€ O4aKBa Jia MOBJIHSE Ha PEIICHUATa
Ha OCHOBHUTE MOTpeOHTENM Ha (UHAHCOBHTE OTYETH ¢ OOLIA Lie), KOWTO NpenocTaBsr (HHAHCOBA
HH(OpManus 3a JaACHO OTHETHO NpeanpusTie”. Hamdue ca TpH HOBM acleKTa OT ONpPEENeHHETO, KOUTO
ciensa fa Obpar ordensi3any: a) “IPHKpHBaHE” — HACTOALIOTO OmpeAencHue ce GOKyCHpa caMoO BBPXY
NpOIyCKaHe M HeTo4YHo npeicTaBiHe. 3akmoyeHneTo Ha CMCC e, ue npuxpHBaHETO HA CHINECTBEHA
uHbOpMaNus MOske la HMa ChLIHS edeKT KaTo MpoIyckaHe Ha ChINeCTBEHa HH(pOpMALWS; 6) ,,0uaKBaHe B
pazyMHa CTETIeH Jia ce MOBJIHsie Ha PEIICHUATa HA OCHOBHUTE MOTpeOUTENU” — HACTOSIIOTO ONpesecHHe
ce OTHacd 10 ,,64 Morjo Aa nosimse”, koero cnopeq CMCC moxe Ja ce mpheMe, e ce H3UCKBa TBbpIE
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MHOro HH(pOpMAIMs, ThA KaTo IOYTH BCHYKO ,,06H MOIVIO Ja NOBIMsSe” BBbpPXY pEIICHHATA Ha HAKOH
noTpeOUTENH, AOPH BEpPOSTHOCTTA J2 € MHUHHMAaNHA; U B) “OCHOBHH HOTpPeOHTENH” — HACTOSLIOTO
onpejeNncHue ce OTHAcCA CaMo JIo ,.oTpeburenn”, koero cropeny CMCC Moxe na 6bhe NnpHeTo TBBPAE
IIUPOKO, T.C. Oa C€ B3EMAT NPCABULA BCHYKH BB3MOXHM IMOJI3BATENNU HA (bI/IHaHCOBI/ITe OTYETH, KOrato ce
peraBa kakBa HH(pOpMALHs Aa ce onoBecTH. CHINO TaKa, IOCOYBAT C€ H3PUYHO [ET HAYHHA 33 NPHKPUBAHE
Ha ChIIECTBEHa MH(OpPMAIMS: a) H3NOJ3BAHE HAa €3WK 3a CHILECTBEH E€NIEMEHT, KOHTO € YKIIOHYHB WIIH
HesceH; 6) HH(OpMaIHA 3a ChILECTBCH €JIEMEHT, CIeNKA WIH CEOUTHe, KOSTO € pasHphCHATA Ha PasiH4YHH
MecTa BbB (DHHAHCOBHTE OTUYCTH, B) HECXONHH €JNEMEHTH, CHENKH H CHOMTHSA, IO CHLIECTBO, KOHUTO
HETIOAXOSIIO ca MPEACTABCHH ChBKYITHO; I') CXOJHHU EJEMEHTH, CIEJIKH U CHOUTHSA, KOUTO HETMOAXOAALIO
ca IpEeNCTaBeHH CaMOCTOSITEJIHO; H [) ChINECTBEHa HH(OpPMAUUSA € CKpUTAa upe3 HechUiecTBeHa
HHPOPMALHUS IO TaKaBa CTETICH, Y€ CTaBa HEACHO KOS HHGOpMANUs € CHILIECTBCHA.
IlpeacraBsHeTo HA (MHAHCOBMA OTYET CHINACHO MexAyHApOIHHTE CTAHAApTH 32 (MHAHCOBH OTHETH
H3MCKBA DBKOBOACTBOTO 13 HanpaBM Hail-noOpu nNpuONM3HTENHM OLEHKH, HAYWCACHHA H Pa3yMHO
OGOCHOBAHM TPEAMNOJIOKEHUS, KOMTO OKa3BaT e(eKT BLPXY OTUETEHHTE CTOMHOCTH Ha aKTHBHTE H
NACUBHTE, W Ha OINOBECTABAHETO HA YCJIOBHH B3e¢MaHUs W 3aXbDKEHHS KBbM JaraTa Ha OT4eTa, H
PECTICKTHBHO BBPXY OTUETEHHTE CTOHHOCTHH pa3sMEpH Ha NMPHUXOAMTE M Pa3XOJUTE 3a OTYETHATa T'OMNHHA.
Tesn npubMU3UTENHH OLEHKH, HAYUCIEHHs M NPEANONOXKEHHA C2 OCHOBAHH Ha MHQOpPMALUATA, KOATO €
HaJlMYHa KbM JaraTa Ha (UHAHCOBHA OTYET, MOpaAu koeTo Objeumre QakTHIECKH pe3ynTaTd Ouxa MOrJM
Ja 6bJat pa3sIu4yHy OT TAX.

®HHAHCOBHTE OTUETH Ca M3TOTBEHH Ha 6a3a HCTOPHYECKATA LiCHA.

Jpy*ecTBOTO BOJH CBOHTE CHETOBOJHH perucTpd B Obarapcku nes (BGN), koiiTo npuema karto
HEroBa OTYETHA BaJyTa 3a mpencraBsHe. J[aHHUTe B oTHETA M NPHIOKEHHATA KBM HETO ca MpENCTABEHH B
XUISIAM JIEBA, OCBEH aKO HEIIO APYro U3PUUYHO HE € YKa3aHo.

IlpencraBsHeTO Ha (GHHAHCOBHS OTYET CHIIACHO MexIyHapoJHWTE CTAHAAPTH 33 (PHHAHCOBH
OTYETH W3MCKBA PHKOBOJCTBOTO /1d HANPAaBH Hal-NoOpH Npubnn3uTenHy OHECHKY, HAUUCIICHNA U Pa3yMHO
000CHOBaHM TPENONOKEHHS, KOUTO OKa3BaT edeKT BbPXy OTYETEHUTE CTOWHOCTM Ha AaKTHBMTE H
NacHUBHUTE, HA NPUXOJUTE M PAa3XOIHTE, ¥ HA ONOBECTIBAHETO HA YCJIOBHH B3EMaHHUA ¥ 3aNbJDKEHUS KBM
JaTaTa Ha oT4eTa. Te3n NpHOIM3HTENHH OLECHKH, HAYHCICHHS W IPEAIONOKEHHS Ca OCHOBAaHH Ha
UHPOPMALIUATA, KOATO € HATHYHA KbM JaTaTa Ha (PHHAHCOBHS OTYET, OpaJH KOeTo ObAeIlnTe (PaKTHIECKH
pesyaratu OMXa MOIIH 11a 6BJaT pa3nnyny OT TaX (KaTo B YCIOBUS HAa (PMHAHCOBA KPH3A HECHI'YPHOCTHTE
ca no-3Ha4uTeNHH). OOEKTUTE, KOUTO NpPEANONaraT INO-BUCOKA CTeNeH Ha CyOeKTHBHA NpELEHKa HJIH
CJIOKHOCT, HJIH KBACTO MNPCANOJIOXKECHHATA H l'IpPIﬁJIPIBI/ITeJIHI/ITC CUETOBOAHH OLICHKH Ca CBIUCCTBCHH 3a
¢unancoBus oTyeT, ca onosecTeHH B [Ipunoxenue Ne 2.21.

2.2.Cpasnumennu dannu

JIpy’kecTBOTO NpeACTaBs CpaBHUTENIHA uHGOpMaHA B TO3H (HHAHCOB OTHET 3a €HA [IPeNXOIHa
roguda. Korato € HeoGX0AMMO, CpaBHHTECIHWTE [aHHW Ce pexiacuuuupar, 3a 1a ce DOCTHIHE
CBIOCTABUMOCT CIPAMO MPOMEHH B PEACTABAHETO B TEKYIaTa FOAWHA.

2.3. Hngprauuonno npeusuucienue Ha omyemuume nOKa3amenu

JApyecTBOTO € W3BBPIIBANO CBOSTA ACHHOCT B XHIEPMH(IALMOHHA CTONAHCKA cpena Jo
31.12.1999 1., nopaau KoeTo mpH H3TOTBIHETO HA BCTHOHTENHHSA Gamanc mo MC®O Ha 01.01.2003 r. ca
HAIpPaBEHW HHGIAHOHHY MPEH3UUCICHHSL.
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WHbnaguoHHUTe NPEN3YUCIACHHs] Ca HampaBeHU MO OTHOUICHUE HA HEMOHETAPHUTE aKTUBU H
NIaCHBH — XBJrOTPaiiHy MaTepHaHU akTHBH, OCHOBEH KANMTAJ M 3aKOHOBH pe3epsH. [lepuomsT, 3a Koiito
ca U3BbpIUICHU Te3u npewsuncienus e or 01.07.1993 r. (mata Ha yupensBaHe Ha APYKECTBOTO) JO
31.12.1999 r.

Koem 31.12.2000 r. chbe cpheiicTBHETO HAa HE3aBHCHMU JMUECH3HPAHH OLCHHTENH ca ONPEACNCHH
COpaBelNIMBHTE CTOMHOCTH HAa IBJIrOTpallHUTE MATCPUANHU aKTHBH Ha JPYXECTBOTO (BHB BPB3Ka C
W3rOTBAHETO Ha KOHCONMIHUpaH (uuancoB oTdet no MCPO Ha xoMnaHusTa-Maiika Bynraprabax-Xongusar
AJD). KM Ta3u nara, koraro Te3u CTOMHOCTH Ha akTHBUTE Ca TIO-BHCOKH OT TSXHATA HHJIMpaHa CTOHHOCT,
pa3mikara € (opMHpala MPeOleHBYEH pPe3epB, a KOraro € mo-Maika — € OTYCTeHA KaTo o0esleHKa B

HaTpynaHuTe nevyantu.

KoMnonernTHTE “OCHOBEH aKLMOHEPEH KAHTAN” U “3aKOHOBHU pe3epBy” ca CHIIM MPEeH3UHCIeHY, 3a
na oTpasar edeKkTHTe OT HH(IauMATa, ¢ DpHIaraHe Ha WHAEKCa 3a HNEepPUoAa OT JATATa Ha TAXHOTO
pb3HuKBaHe A0 31.12.1999 r. B nHacrommus ¢uHAHCOB OTYET Te3H €(EKTH ca TMPEXBLPIEHH KbM
KommoHeHTa “Jlpyru pesepeu”. To3u moaxox e u3bpaH, 3a Ja Ce MOCTUTHE NO-A0CTOBEPHO NPEACTaBIHE Ha
OCHOBHHMS KaNMTAJ1 W 3aKOHOBUTE PE3EPBH, Thil KaTO T€ ca OOBLP3aHH ¢ KOHKPETHU H (HOpMaIM3HpaHH
TpaBHJIA, H3UCKBAHHA U NPOLeAYPH Ha Obarapckusi THproBCKH 3aKOH.

2.4. PyHKyuuoHAIRA 6ATIYMA U HPUIHACAHE HA KYPCOGU DA3IUKU
OyHKIMOHAMHATA BalyTa W OTYCTHATa BadyTa Ha NPEACTaBsiHe BHB (DUHAHCOBUS OTYET Ha

ApyxecTBOTO € Obarapckuar JeB. Ot 1 tond 1997 1. neBbT € QUKCHpaH B CHOTBETCTBHE Cbe 3akoHa 3a BHB
KbM reépMaHckara Mapka B ceoTHOomeHne BGN 1:DEM 1, a ¢ BEBexJaHEeTO Ha €BPOTO karo odHLIHAIIHA

BanyTa Ha EBporneiickus cplo3 - ¢ eBpoto B chotHOIIEHHe BGN 1.95583:EUR 1.

Ilpn nbpBOHAawanHo mnpu3HaBaHe, crenka B YyXKASCTpaHHA BalyTa Cce€ 3allucBa BBB
GyHKUMOHAIHATA BANyTa, KATO KbM CyMara B YYXAECTPaHHA BalyTa Ce IpUara OOMEHHHAT KypC KBM
MOMEHTA Ha caenkata uimm omnepauusara. Ilapuunwre cpeacrBa, B3EMaHHATA W 3aIBIDKEHHSTE, KATO
MOHETapHH OTYETHH OOEKTH, JEHOMHHHDaHH B YYXJIECTpaHHA BANYTA CC OTYUTAT BbB (YHKIMOHAIHATA
BaJIyTa Karo C¢ MpHara OOMEHHUAT Kypc, nybaukysan ot BHb 3a nmocnennus paboTeH AeH HA CHOTBETHHNA
mecer. Kem 31 nexeMBpH Te ce oleHSBAT B OBIrapcky JieBa KaTo Ce M3M0J3Ba 3aKIIIOUHTENHUAT OOMeHeH
Kypc Ha BHB.

HeMomerapanute oT4eTHM OOEKTH B OT4YeTa 3a (UHAHCOBOTO CHCTOSHHE, ITbPBOHAYATHO
JEHOMHHHPAaHU B YyXJeCTpaHHA BagyTa, C¢ OTYHTAT BbB (DYHKUMOHAJHATa BalyTa KaTo C€ NpHiara
HUCTOPHYECKHAT oOMeHeH KypC¢ KbM JiaTaTa Ha onepauuaTa W DOCACABAHIO HE €€ NpeouleHsABaT I10
3aKITIOYMTENEH KypC.

EdekTuTe OT KYPCOBHTE PasiHKH, CBhP3aHH C YPEKIAHETO HA THPrOBCKH CACHIKH B 4y AECTPAHHA
BajlyTa, WIM OTYHUTAHETO HAa THPrOBCKM CHEJKH B HyXAECTPaHHA BaIyTa MO KYPCOBE, KOHTO Ca PA3/IMYHH,
OT Te3H, N0 KOUTO MbPBOHAYAIHO Ca GHIIM NPU3HATH, CE BKIIOYBAT B OTYETA 32 BCEOOXBATHUSA JOXOX (B
neyan6ara MM 3ary6ara 3a FOJWHATA) B MOMEHTA Ha BE3HUKBAHETO MM, KATO CE PEACTABAT KbM “ApyrH
JOXOIu/3aryGH OT JeHHOCTTA.
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2.5, lIpuxodu

IIpuxonure B APYXXECTBOTO ce NMpu3HaBaT Ha 0a3a MPHUHOHMIA 3a HAYUCJIABAHE H IO CTEMEHTa, [0
KOSITO CTOIIQHCKHTE M3TOIM C€ NpHI0OUBAT OT APY>KECTBOTO H JOKOJIKOTO MPUXOAUTE MOTaT HaJeKIHO 13
C€ U3MEAT.

HpPI HpOJI&)KﬁHTC Ha nNpoayKiuda, CTOKH H MaTepHalld NPHUXOAUTE C€ MPU3HABAT, KOraTO BCHUYKH
CBLIICCTBCHN PHCKOBC M ITOJI3H, IIPOHU3THYAINM OT TSAXHATa cobcTBeHOCT IIpeMHUHABAT B KyNyBaua.

lefl MNPEAOCTABAHETO HA YCIIYTH, IPUXOAUTE CE NIPU3HABAT, oTuuTaliky erama Ha 3aBBPUICHOCT Ha
CACIKATAa KbM JaTaTa Ha OTYCTa 3a (bI/IHaHCOBOTO CbCTOAHME, AKO TO3HU €Tal MOXKE Ja 6bae HaaeKAHO
H3MEPEH, KaKTO B pa3XOJUTEe, U3BBPUICHH I10 CACJIKATA H PA3XOOHUTE 3a MPHKIIOYBAHETO .

I'Ipnxonge ce oueHsBaT Ha 0asza crpas€AMBaTa Li€HAa Ha NPOAAACHHUTE IMPOAYKUHA, CTOKH H

YCIYTH, HETHO OT KOCBEHHM HaHbUM (AaKIH3 H JaHBK Jo0aBeHa CTOHHOCT) H MPEAOCTaBeHH OTCTBIKH U
pabarn.

IpuxoauTe OT HaeM Ce MPU3HABAT HA JIMHEEH NPUHIMI 3a NMEPUONa, 33 KOUTO e(eKTUBHO ce
OTHACAT MONy4YEHHTE W/WIM MNOAJEXALUTEe Ha NonydyaBaHe cyMH. [lpedakrypupanure pasxoiu KeM
HaeMaTenuTe, 32 KOMTO IPYXKECTBOTO HE HOCH DPHCK, C€ OTYMTAT CaMO KaTo mapudeH 06OpoT, HO ca
M3KJMIOYEHH OT MNO3MIMMTE Ha npuxogure M pasxoaute. Ilpeannarennre HaeMm ce TpH3HAaBaT
IbPBOHAYAJIHO KaToO MONy4eH aBaHC B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE M CE€ BKJIIOYBAT B TEKYIINTE
IPUXOMY B IEPHO/A, 32 KOUTO Ca MpeArLIaTeHH .

HeTHute pasnuky OT NPOMAHA Ha BAIYTHH KypCOBE, CBbP3aHH C MApPHYHM CPEICTBA, THPrOBCKH
B3CMaHWsi ¥ 3a]IbJDKCHHS, JEHOMHHHPAHH B Yy>XJECTpaHHa BalyTa, c€ BKIIOYBAT B OTYETa 32 JOXOJHTE,
KOTaTo Bb3HHMKHAT, KaTo Ce NPEACTABAT B “IPYru JOXOAHU OT AeHHOCTTA”. AHAJIOTHYHO € NPEICTaBIHETO Ha
JIMXBHTE M0 TEKYLMTE pa3ILUIaIlaTeTHH CMETKH.

DHHAaHCOBHMTE NPHXOAH C€ BKIIOYBAT B OTYETA 332 BCEOOXBATHHSA JOXOH, KOTATO BB3HHKHAT U Ce
CBCTOAT OT: JINXBEHH NPUXOMH N0 JETIO3UTH H APYTH 6aHKOBH CMETKH, TTOJOKHTEIHH KyPCOBH Pa3IIHKH OT
BAJIyTHH ONCPALUH K MONOXHUTEIHH €PEKTH 10 NPEOLIEHKA Ha MONYYEHH 3aeMH.

IMevanbure wunu 3aryOure, BB3HHKBAIIM OT NPOMSHATA B CIpaBeAJuMBAaTa CTOMHOCT Ha

HWHBCCTHIHOHHHTE MMOTH C€ NPENCTABAT Ha OTAEICH pel B OTYeTa 3a BCeoOXBaTHHUS JOXOI, 3a mepHOIa
1pe3 KOUTO BB3HHUKBAT.

2.6. Pazxoou

Pasxoqute B IpYyXKECTBOTO Ce NPHU3HABAT B MOMEHTA Ha TAXHOTO BB3HHMKBAHE ¥ Ha 6aza
NPUHIHITHTE H2 HAYHUCJIABAHS H ChIIOCTABHMOCT, HO CaMO JOKOJIKOTO IIOCJICAHOTO HE BOJH a0 HpI/I3HaBaHe
Ha OTYETHH OOEKTH 3a aKTUBH M NACHBH, KOMTO HE OTrOBapAT Ha kpurepuute Ha MC®OO ¥ pamkarta KbM
TSIX,

Pasxopute 3a ObaelIy NEPHOAM CE OTNAraT 3a NPM3HABAHE KATO TEKYL] Pasxoj 3a MEpHOAa, Npe3

KOHTO JOrOBOPHTE 32 KOMTO C€ OTHACAT, CC H3MBJHABAT,
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@OHHAHCOBHTE Pa3XOH CE€ BKIIOYBAT B OTYeTa 3a BCEOOXBATHHA HOXO[, KaTO CE€ CBCTOAT OT
JUXBEHH DPa3sxOlH 110 KPEIHTH, BKJ. OAHKOBH TAKCH H JPYIH NPEKH Pa3XOAM MO KPeAUTd W GaHKOBH
rapaHuu.

2. 7. Hmomu, mawmunu u o6opyosane

Karo UMOTH, MalllMHM M CHOPBXEHHUS CE OTYHTAT aKTHBH, KOMTO OTFOBapsAT Ha KPUTEPHUTE Ha
MCC 16 u umar croifHocT npu npuaoOHBaHeTO paBHA WK No-Bucoka ot 700 JeBa. AKTHBHTE, KOUTO HMAaT
CTOMHOCT IO-HHCKa OT MOCOYEHATa CE OTUYHTAT KATO TEKYHIH pPa3XxoiHd 3a MepHojAa Ha NpHAOOHBAaHE B

CBOTBCTCTBHE C onoﬁpeHaTa CYCTOBOJHA ITOJTUTHKA.

Hmotute, Mamupute ¥ 000pyABaHETO (ABJITOTpaiiHH MaTepHANHN aKTHBH) ca NIPEICTaBEHH BB
(MHAHCOBHA OTHYET IO MpPeOleHeHA CTOHHOCT, HAMajleHa C HATpyNaHaTa aMOpTH3alus M 3arybure OT
obesleHka, C H3KIFOYEHHE Ha CTOMAHCKUS HHBEHTAP, KOUTO € OUeHeH o uugumpana ceGecTolHOCT.

Ilpeoyenenama (0o cnpagednusa) cmotinocm Ha HMMOTHTE, MalUMHUTE W OOOpYIBaHETO €
onpejieneHa IEPBOHAYANHO Ype3 HesaBMcHMH ornernTeny kbM 31.12.2000 r. HaTtpynanara kM garara Ha
OlLIEHKaTa aMOpTH3alMs ¢ u3nucaHa. HoOBO3akyNeHHTE Cliel Tasd [aTa aKTHBH NBPBOHAYATHO Ce
TIPEJICTABST 0 cebecToiHOCT.

Kem 31.12.2005 r. e HampaBeHa HOBa OLEHKA OT HE3aBHCHMH JIHLEH3HPaHH OUCHHTENH Ha
IOBIrOTpadHUTE MATCPHAITHH aKTHBH HA APYKECTBOTO C U3KIIOYCHNE HA CTONAHCKHMS HHBEHTAP.

EQ)GKTI/ITG OT MPEOLEHKaTa C€ OTpa3sABaT Npu CbCTaBIHEC Ha TOOHILHUTE (bI/IHaHCOBI/I OTYETH, KAKTO
ciieaBa:

e B cinywaute, xorato HOBaTa CIpaBeJJIHBa CTOHHOCT Ha aKTMBUTE HajBUIIaBa OanaHcoBaTa UM
CTOWHOCT, OTYETHATA CTOMHOCT H HATPYNaHaTa aMOPTH3ALHS Ca yBENMUYEHH HPOINOPLHOHAIHO, C
HHJACKCa Ha YBCJWYCHHETO, a C pa3/iMKara MeXxAy CIpaBeliMBaTa crolinoct U OanmaHcoBara
CTOHHOCT Ha aKTHBUTE € (OPMHPAH HOB KOMIIOHEHT Ha TPEOLIEHbYHHS Pe3epB, NPeACTaBeH HETHO
OT eEKTHTE OT OTCPOYEHH JAHBIIH.

¢ Koraro GanancoBaTa CTOHHOCT Ha aKTUBHTE HaJBUIUABA HOBATa CIIpaBeIUBA CTOWHOCT PasiikKaTa
MeXJy JBETe CTOHHOCTH € OTYETEHA B OTUYETA 32 JOXOIHTE, OCBEH aKo 33 JAJCHHA aKTHB He € Oun
(GopmHpaH B MpEAXONHM NepuHOmM MpeoleHbUYeH peseps. ToraBa pasidKara ce TPETHpa KaTo
HaMaJICHUEC Ha TO3H pe3epB, OCBEH 4aKO TA HE HAAXBBPJIA HEroBHsA pasMmep, B KOHTO chyuai
HAJIBHIIEHUETO € BKIIFOYEHO KaTo Pa3Xo/| B OTHETA 33 JOXOHUTE.

Tlocnennara nanpabeHa npeoneska Ha FIMOTH, MalIHHA 1 0GOpYABaHE OT JTHIEH3UPAH OLEHUTEN €
xbm 31.12.2015.

Ivpeonauanno oyennsane

HpH ITbPBOHAYAJIHOTO UM HpI/IlI06I/IBaHC HMOTHTE, MAlIIUHUTEC H 060py2[BaHCTO Ce oueHsABaT Mo
ce0ecTOHHOCT, KOATO BKJIOYBA IIOKYNHATA LieHA, BKJL MHTHUYECKH TaKCH M BCHUKW TIPEKH PasXOJiH,
HEOOXONMMU 33 NpHMBeXJaHE HA aKTHBa B paGOTHO CHCTOSHHE. IIpeKHTe pA3XOQH ca: PasXoaH 3a
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MOJrOTOBKA Ha 00€KTa, pa3XOH 34 I'bPBOHAYAIHA AOCTABKA U 06palboTKa, Pa3XOAUTE 33 MOHTAXK, PasXoaH
33 XOHOPApH Ha JMLa, CBLP3aHH € MPOSKTa, HEBB3CTAHOBACMH JIaHBUH U AD.

JpyxecTBoTO € ompemenwio croidHocted mpar or 700 JB., mon koiTo MpHAOOUTUTE aAKTHBU
HE3aBHCHUMO, Y€ IIPUTECIKABAT XapaKTCPUCTHKATA HA ABJIrOTPACH aKTUB, C€ TPCTHPAT KaTO TEKYI pa3Xxon B

MOMCHTA Ha HpIrUIOGI/IBaHCTO HM.

ITocnedsauto ouerneane
H36panusr oT ApyxKeCTBOTO MOAXO 3a NOCKie/Bama 6anancopa OleHka Ha HMOTHTE, MallIMHHUTE H

obopyzABaHeTo € Moaea Ha nmpeoneHeHaTa cToliHocT Mo MCC 16 — mpeoiieHena cToHHOCT, HAMAIIEHA C
HOCNIEABAINO HAYUCACHHUTE aMOPTH3alH M HaTpymanuTe 3arybu oT ofe3ueHka.

HpeoueHKa Ha UMOTHTC, MAIIMHUTEC U OGOpyZlBaHeTO C€ HU3BBpIIBA OT JIHUCH3UPAHH OUCHHTCIIH
obxyaiiHo Ha nepro] 0T 5 roanHH. KoraTo TsxHaTa crpase/iiBa CTOMHOCT c€ NPOMEHS ChIIECTBEHO Ha IO
- KpaTKH WHTEPBaJIM OT BPpEME, NMPCOLCHKATA MOXKE CE U3BBPIIIBA HA MO - KPATKH NIEPHOLH.

Memoou na amopmuzayun

JApyxecTBOTO H3MON3BA JIHHEEH METON Ha aMOpTH3allks Ha ABJITOTPaiiHATE MaTepHAIHH aKTHUBH.
AMoansupaHeTo Ha aKTHBHATC 3amousa OT ITbPBO YHCJIIO Ha Meceua, cjaeaBall garara Ha BHBEXJAHE.
3emATa He ce amopTH3upa. IIONe3HHAT KUBOT MO TPYyNH aKTHBH € ONpefielicH B CHOTBETCTBHE C:
(usmyeckoTo M3HOCBAaHe, cHeludukara Ha obopyasaHero, GbAelUTe HaMepeHHs 3a ymoTpe6a B C
IPEANoIaraeMoTo MOPAITHO OCTapsABaHe | € KaKTo clielsa:

e crpagu — 20 1o 70 r. (B 3aBHCHMOCT OT KOHCTPYKLHATA H IIPEAHA3HAYCHHETO);

® MalllMHH, CbOPBKERUA U 06opynBaHe — ot 2 o 30T.;

® KOMIIOTPH — 3 T.;

® TPaHCIIOPTHH CPEeICTBA — OT 2 10 6 I.;

* CTONAHCKM MHBeHTap — 5-10 1.

OnpeseNneHuAT CpoK Ha FOAHOCT Ha JBArOTPaliHUTE aKTUBY CE NPEIVIEkK/Ia H IIPH YCTAHOBSABAHE Ha
3HAYMTEIHH OTKJIOHEHHS CIPIMO OBJEIHTEe OYaKBAHHA 3a CPOKA HA M3NON3BAHETO HA aKTUBUTE, CHIUMAT
¢e KOpHrupa nepcneKTUBHO,

ITocneosaniu pasxoou

PasxoznTe 32 peMOHTH M NMOMAPHKKA Ce NPH3HABAT 3a TeKylld B IIEPUOI4, IIpe3 KOHTO ca
HanpaseHH. M3pbplueHH MOCAEABAING PA3XO[H, CBBP3aHM C MMOTH, MAlIMHK U 000py/ABaHe, KOUTO HMAT
XapakT¢p Ha NOAMSAHA HA ONpEJENEHH BB3NOBH YacTH MW arperatd, WIM Ha NOpeyCTPoicTBO U
PEKOHCTPYKUUA, C€ KalHTaTH3HpaT KbM OalaHCOBaTa CTOMHOCT HAa CHOTBETHHM aKTHB M Ce NMpepasriiexia
OCTaThYHHA MY MOJE3CH XHUBOT KbM AaTara Ha Kanurtamusaius. CplieBpeMeHHO, HeAMOPTH3HUPAHATA YACT
Ha 3aMCHEHHUTE KOMITOHEHTH C€ U3MUCBa OT 6ajJaHCcoBaTa CTOHHOCT HAa AKTHBHTE W CE MPU3HABA B TEKYyLIHTE
Pa3XOnH 3a IIEprojia Ha MPeyCTPOHCTBOTO.
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Obe3uenKa na axmusu

banancosure cToliHOCTH Ha NBJTOTpaliHHTE MAaTephallHM aKTHBH IIOAJIeAKar HA Hperiex 3a
ofe3neHKa, KOraTo ca Hajfle ChOMTHS WIH NPOMEHH B 0OCTOATENICTBAaTa, KOMTO IOKa3BaT, 4e Te Ouxa
MOYI'JIM Ja €€ OTInn4yaBsar TpaﬁHO OT BL3CTAHOBHMATA HM CTOMHOCT. AKO ca HaJIMI€ TAKHBA HHAHKATOPH, 4C
npuOJM3UTENHO onpejeieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHCKa OT TsAXHaTa OanaHcoBa CTOHHOCT, TO
IOCJE[HATA C€ M3INICBa IO BB3CTAHOBMMATa CTOHHOCT Ha aKTHBUTE. Bb3cTaHOBMMATa CTOMHOCT HA
OBIFOTpaliHHTE MAaTCpUAIHHA aKTHBH € I0-BHCOKATa OT JBEeTe: CIpaBefjnBa cTOHHOCT Oe3 pa3xond 3a
npofaxba MM CTOMHOCT mpu ymortpeba. 3a ompefeNsHeTO Ha CTOMHOCTTa IpH ynoTpeba Ha akTHBHTE
ObaeIyTe MapUYHA NOTOLH Ce JUCKOHTHPAT IO TSAXHATA HACTOSIA CTOHHOCT KaTo ce MpHIara AHCKOHTOB
thaxTOp mpey NaHBIH, KOKTO OTpa3sBa TEKYILUTE Ma3apHH YCJIOBHSA H OLEHKH Ha BpeMeBaTta CTOMHOCT Ha
napuTe U PUCKOBETE CIELUH(PHYHH 3a CHOTBETHHUS aKTHB, 3ary0uTe OT 0Ge3lleHKa Ce OTYMTAT B OTHeTa 3a
BceOOXBaTHHA JOXOJ, OCBCH aKo 3a JAJEHUs aKTHB HE € (OpMHpaH IMpeoLeHBYeH pe3epB. Toraea
obesLieHKaTa ce TpeTHpa KaTo HaMaJleHHe Ha TO3H pe3epB, OCBEH aKo TS He HaJAXBBHPJA HETOBHS pasMep, U
HaJBULIEHHETO C€ BKJIIOYBA KaTO pa3XxoJ B OTYETA 32 JOXOIUTE.

Iewanba u 3a2y6a om npodaxcoa

HdnirorpaiinaTe MaTepHallHd aKTHBH C€ OTIHCBAT OT OTYETAa 33 (PMHAHCOBOTO CHCTOAHME, KOraTo Ce
H3BaJAT TpalHO OT ynmorpe6a H He Ce O4AKBAT OT TAX OBJCIIM H3TOAW WIIH Ce mponanar. Ilevanbure wiu
3arybuTe OT NpOAaXOH HA OTAECHM aKTHBH OT IrpyNaTa Ha JbJITOTPaliHH MaTEPHATIHH aKTHBH CE ONPEAEIIST
4pe3 CpaBHAB3HETO Ha NMPUXOAHTE OT mpoAaxbara W GanaHcoBaTa CTOMHOCT Ha akTHBa KbM Jarata Ha
npoxaxbara. Te ce mocoYBaT HETHO KbM APYrH AOXOLH OT AEHHOCTTA B OTYETA 34 BCEOOXBATHHS JOXON / B
neyanbara uiM 3arybara 3a roqdHaTa/.

2.8. Hemexyuiu axmusu, dbpicanu 3a npodaxcoa

Herexymy axtuBe ce kmacupuuupar Kato XAbPKaHH 3a Hpojax0a, ako TAXHATa GaiaHCORa
CTOHHOCT e OBbJ€ BB3CTaHOBEHa upe3 mpoxgax0a, a He upe3 MpoAbDKABalla yHnoTpeba B NeHHOCTTa Ha
JAPYXKECTBOTO. Tosa ycJIOBHE C€ IPHCMA, Y€ € HAJMLE, CaMO KOorato nponaxc(iaTa € C BHCOKA CTEeIeH Ha
CHTYPHOCT H aKTHBBT € HaJM4eH 3a He3abaBHa nmpojaxba B HETOBOTO HAcTOALIO CheTosHHE. CBINO Taka
PBKOBOJCTBOTO € aHIKMPAHO CbC CAENKA 3a NpoJax6a, KOSTO ce o4aksa Aa Obie U3MLIHEHA B PAMKHATE
Ha ¢JHa rogHHa OT Jarara Ha Knacmbnunpaﬁe Ha aKTHBa B Ta3W rpyna.

Herexyiny akTHBH, KNacH(UIMPaHU KATO TBPXKAHM 33 MPOAax6a, ce OIeHsBAT 10 MO-HACKATA OT
OanarncoBata CTOMHOCT M CIIpaBeJIUBaTa CTOMHOCT, HaMaJleHa ¢ Pa3XxoAuTe o npojax6ara.

Or narara Ha x1acMUIMPAHETO Ha JaJICH aKTHB B Ta3H Ipyna ce cIHpa HEroBaTa aMOPTH3AIKAL.
2.9. Hemamepuainy akmugy
HemarepuanuuTte akTHBH Ca Npe/CTaBeHH BbB (GMHAHCOBUS OTYET IO ce6eCTOMHOCT, HaMaJleHa ¢

HaTpynaHara amMopTHsalus M 3arybure or obeseleHka, B TEXHHS CbCTaB ca BKIIOYEHH JHIEH3H 32
NOJI3BAHE HA TIPOTPAMHH ITPOIYKTH.

B ApyxecTBOTO Ce npujara JMHEEH METOJ Ha aMOpTH3AlMSl HA HEMATEPHANHHTE AKTHBH IpH
ONPEAEIICH NOJIE3CH KHUBOT 4 T.
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BanancoBaTa cTOMHOCT Ha HEMaTEPUANHATE aKTHBH MOJUIEXH HA Mperjiel 3a obesnenkKa, Koraro ca
HaJmIe CEOMTHS, W MPOMEHH B 00CTOATENICTBATA, KOHTO MOCOYBAT, e OaraHcoBaTa CTOWHOCT 64 Moriia
Jla HaJBHIIIABa BH3CTAHOBHMATA MM cToifHOCT. Torasa ofe3ieHKaTa e BKIIOYBA KAaTO Pa3xof B OTYETa 3a

BCeOOXBATHHS JOXOA.

HemaTepuanHH aKTHBH Ce OTIHCBAT OT OTYeTa 32 (PHHAHCOBOTO CBHCTOSIHME, KOTaTO CE H3BajsT
TpaiHO OT ynorpefa U He ce OYaKBaT OT TAX ObACHIM U3roAM WM ce nponanar. Ilevanbute winm 3arybute
OT NpoJaXOH Ha OTAENHH aKTHBH OT IpyIaTa Ha HEMaTepHalHH aKTHBH Ce ONpPE/ENIST Ype3 CPaBHABAHETO
Ha NpUXOAMTE OT NMpojaxbara W OamaHCcOBaTa CTOHHOCT Ha akTHBa KbM JaTara Ha npojax6ara. Te ce
I0COYBAT HETHO KbM APYTH JIOXOIH OT JeHHOCTTa B OTHETa 3a BCeoOXBAaTHHA NOXOX / B mevanara wiu
3arybata 3a roauHara/,

2.10. Hueecmuuuonnu umMomu

VIHBECTUIIMOHHH WMOTH Ca Te3W WMOTH, KOMTO ABJATOCPOYHO CE€ ABPXKAT OT APYKECTBOTO 3a
AOXOZHM OT HaeMH W/WNH 3apaji BBTPEIUHOTO yBEIHMYEHHE HA TAXHATa CTOMHOCT. Te ca MpEeACTABEHH B
OT4YeTa 33 (PUHAHCOBOTO CHCTOSHHE MO TAXHaTa cnpaBemuBa croitHoct ([Ipunoxenue 2.20). [Tevyanbute
WK 3aryOUTE OT IPOMEHHUTE B CIIPaBeINBATa CTOMHOCT HA HHBECTHIMOHHHUTE HMOTH C& OTUMTAT B OTUYETA
3a BceoOXBaTHHs Aoxo[ (B mevanbarta wiM 3arybara 3a roAHHATA) KbM CTATHS “IPYrH A0XOoau/(3arybu) ot
JACHHOCTTa, HETHO” 3a MEPHO/A, NIPE3 KOUTO ca Bh3HUKHAIM. Peann3upaHuTe NPHXOAN OT HHBECTHLHOHHH

UMOTH C€ NPECACTABAT B CBhLUATA CTATHA OT OTYETA.

WHBECTHIIHOHHUTE UMOTH C€ OTIIHCBAT OT OTYETA 32 (HDMHAHCOBOTO CHCTOSHEE, KOTATO Ce M3BANAT
TPaHHO OT yNoTpeda H He Ce OYaKBAT OT TAX O'bJelIH CTONAHCKH U3TOMN WK ce mpoxanar. [leqanbure win
3aryOHTe OT POo/aXk0H Ha OT/CIHA aKTHBH OT rpymnara Ha “HHBECTUIHOHHHUTE UMOTH” Ce OMpEeNsiT upes
CPaBHABAHETO HA MpPUXOOMTE OT Npomaxbara u OanancoBaTa CTOMHOCT HAa aKTHBa KbM Jarara Ha
nponaxbata. Te ce MOCOYBAT HETHO, KbM “APYrH AOXOAH/(3aryOH) OT JeHHOCTTAa, HETHO” B OTYETa 3a
BCeoOXBaTHHUA 0x0] (B mevandara wim 3arybara 3a rojguHara).

Tpanchepu or u xuM rpynata “UHBECTHUHOHHHM HMOTH” C€ HpaBH, KOraTo MMa IPOMSHA BbB
(yHKUMOHANHOTO NPEAHA3HAYCHNE U LN Ha aJieH HMOT. B ciiydaii Ha IpeXBbpJIsHE OT “YHBECTHIHOHHH
UMOTH” KBbM “MMOTH 3a H3ION3BaHe B COOCTBEHATa ACHHOCT” aKTHBBT CE€ 3aBEXJA B HOBATa CH IpPyIa I10
HaMepeHa HCTOpHYEeCKa IICHA, KOATO IpEIcTaBisiBa cHpaselIMBaTa MY CTOHHOCT KbM Jarara Ha
npexsppisHeTo. OOpaTHO, KOraTo OT “AMOTH 3a H3MOJ3BaHE B COOCTBEHATA ACHHOCT” HMA NPEXBBPISHE
KbM “MHBECTHIHOHHHM MMOTH”, aKTHBBT C€ OLEHSBA [0 CHpaBeIMBaTa MYy CTOMHOCT KBM JaraTa Ha
NPEeXBBPISHETO, KATO pa3IMKaTa 0 GanaHcoBarta My CTOHHOCT Cce mpeacTass KaTo KOMIIOHCHT Ha OTYCTA 3a
BCEOOXBAaTHUS IOXOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHMS AOXOX) M CE MPEACTABA KbM “NPeoleHbYEH
pe3epB — HMOTH, MAlIMHHA H 000pyABaHe” B OTYETA 3@ IPOMEHUTE B COOCTBEHHS KAITUTAL.

2.11. Mamepuannu 3anacu
MarepuannuTte 3anacH ca OLEHEHH [0 NO-HHCKAaTa OT: CeOSCTOMHOCT M HETHATa peansyeMa

CTOMHOCT.
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Pasxonure, KOMTO CE U3BBPILBAT, 33 Aa JOBEAAT HaNcH NPOAYKT B HETOBOTO HACTOSIIIO ChbCTOSHHE
H MECTOHAXOX/ICHHUE, Ce BKIJIIOUBAT B [{cHaTa Ha npHaoOuBaHe (cebecTOHHOCTTA), KaKTO CJICABA:

® CYPOBHHH, MAaT€pHAJIdM H CTOKM B I'OTOB BHJ — BCHYKU NOCTABHU pa3XOoaM, KOWTO BKJIHOYBAT
IIOKYIMHA 1I€Ha, BHOCHH MHTA M TaKCH, TPAHCHOPTHU PA3XONU, HCBB3CTAHOBACMH AaHbBLH M APYTrHd pa3Xxoiy,
KOHUTO JAOIIPHHACST 32 NPHBCKAAHEC Ha MATCPHUAJIUTE B I'OTOB 32 TAXHOTO M3NOJI3BAHE BU/L;

¢ T'0TOBA NPOIYKIIUA U HE3aBBLPIUCHO IIPOM3BOACTBO — INPEKHTE Pa3sxoJyd HA MAaTePHANIM H TPYR U
npucnajganja ce 4acT OT IIPOH3BOJACTBEHHTE HENPEKH pa3xoAd NPpH HOPMAIIHO HATOBAPCH KaNAUUTET Ha
IIPOU3BOACTBCHHTE MOLIHOCTH, C U3KMOYCHHC HAa aIMHHHUCTPATUBHHUTE PAa3XOnH, KYPCOBHUTC PasinkKy U
pa3xoauTe Mo NpHBJICHYEHH PUHAHCOBH PECYPCH.

BimouBaHeTro Ha TOCTOSIHHMTE OOIIONPOH3BOJACTBEHH pas3xolu B cebecToifHOCTTa Ha
HPOM3BEXIAHATA NMPOXYKIMA Ce W3BBpLIBA Ha 0a3aTa HA HOPMAJIHHS KallallUTET HA IPOH3BOJACTBECHHTE
momHocTH. M30panata ot npyxectBoto 6a3a 3a pasnpeneieHUETO HM € IPOH3BOJCTBOTO HA MaHHITY IMPaH
(bepMeHTHpa TIOTIOH B KHJIOTPaMH.

ITpu ynorpeGara (mpomaxbara) Ha MaTepUAJIHHTE 3amacd Ce H3IM0JI3Ba METOOBT Ha CPEXHO-
npeTerneHara nexa (cebecToHoCT).

Hernarta peanusupyeMa cTOMHOCT npe[cTaBiAsiBa NpUGIM3HTEIHO ONpeJeNieHaTa MpoJaxKHa LeHa
Ha JaJeH akTHB B HOPMAJHHA XOX HA CTONAHCKA JeHHOCT, HaManeHa ¢ NpUONH3UTENHO ONpeAcTNeHHTe
Pa3XoAH 10 JOBBPLIBAHETO B THPrOBCKY BHMJ Ha TO3H AKTHB W NMPUOIM3UTENHO ONpPEACICHATE pa3xoqH 3a
npogaxoa.

2.12. Twpzoecku u opyzu é3emanus

TrproBckute B3eMaHHs Ca NPENCTaBEHM 0 CTOHHOCTTA HA OPUIHHAIHO H3jafieHata dQakrtypa
(cebecToiiHOCT), HamasieHa ¢ pa3Mepa Ha obe3lieHkaTa 3a HecsOupaemu cymu. [TpuGnu3nTEIHATA OlIEHKA 32
3arybu OT CbMHHUTEIIHN ¥ HeChOMpPAeMH B3eMaHHsI Ce IIPAaBH, KOTATO 3d CHOMPAEMOCTTA Ha LJIaTa CyMa Wi
Ha YaCT OT HedA CBHINECTBYBA BHCOKA HECHTYpHOCT. HecnOupaemurte R3eMaHHs €€ W3NHCBAT, KOrato
NPaBHUTE OCHOBAHMS 3a TOBA HAacTbmAT. MsmmcBaHeTo craBa 3a cMETKa Ha (HOPMHPAHHS KOPEKTHB.
Obesuenkara Ha B3EMAaHHSTA CE HAUHCIIABA Ype3 CHOTBSTHE KOPCKTHBHA CMETKA KbM JPYIH PasxXoiu 3a
JeHHOCTTa B OTYETA 32 BCEOOXBATHHA JOXOA,

2.13. Hapuunu cpedcmea u napuiny exeugaienmu

[MapwunnTe CpeACTBA BIUIIOYBAT KACOBHTE HAIMYHOCTH M Pa3ILIALIATENHHTE CMETKH, 4 NAPUUHUTE
CKBABAJICHTH - KPATKOCPOYHHTE NEno3uTH B GaHKH, YHHTO OpPUrHHAJIEH MATYPUTET € MO-Mallbk OT 3
Mecena.

3a wenuTe Ha H3rOTBSHETO HA OTYETA 33 NapHIHUTES HOTOLM:

® [apHYHKUTE NOCTHILIEHHS OT KJIMEHTH H DapUYHHUTE IIAUAHAS KbM JOCTABYMIIM Ca TPENCTaBEH
OpyrHo, ¢ Brmover JJIC (20%);
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® JJUXBATC IO NOJYYCHHM MHBCCTHLHMOHHH KPEAWUTH C€ BKJIIOYBAT KaTO ILIAL@AHHA 3a (bHHaHCOBa
NeHHOCT, a NTUXBHTE, CBHpP3aHU C KPCOUTH H 3aeMH , oﬁcnymsamn TEeKyliara AEHHOCT C€ BKJIIOYBAT B

onepaTuBHA IEHHOCT;

e TpaiiHO 6IOKMpaHHWTE MAPHYHH CPEACTBa (33 obe3meveHHs MO OAHKOBH rapaHUWW, N0 ChACOHH
HIPOU3BOACTBA M JIP.) Ce IPEACTABAT Ha JIMIlEBATa CTPaHa OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE KATO 4acT OT
NapHYHUTE CPEACTBA H €KBUBAJICHTH, HO HE CE BKJIFOUBAT KATO UACT OT TAX IIPH H3rOTBAHETO HA OTYCTA 34
NapHYHHUTE NOTOLY;

e marenusT JJIC no nokynkH Ha ABArOTpaliHu aKTHBH Ce IIOCOYBA KaTo APYrH MOCTBILICHHS
(nnaim@anus), HETO KBM NApHYHWTE MOTOUM OT OomepaTHBHa AeHHOCT, JNOKOJIKOTO TOH ydacTBa M Ce
BB3CTaHOBSBA 3a€/1HO H B ONIEPaTHBHHTE NOTOLH Ha IPYKECTBOTO 3a CHOTBETHHUS NIEPHOA (MeceN).

2.14. Tvpzoecku u Opyzu 3a0baANCeHUA

3amb/DKEHHATA KbM AOCTABYMIM W JPYTHTE TEKYIH 33TbLIDKCHHS Ca OTYCTCHH IO CTOMHOCTTA Ha
opuruHanianTe QaKTypH (ceOecToHHOCT), KOATO ce NpHeMa 3a CIpaBeAMBaTa CTOHHOCT HA CHENKATA,
kosTO 1ue Obae H3IIaTeHa B ObJelle cpelly MOTyYeHHTE CTOKH H YCIIYTH.

Kparkocpounute 3axbioKeHHs ca Ge3NuXBEHH, Thil KaTo €(EKTHT OT JUCKOHTHPAHETO € HEe3HAUYHTeseH.
OtnucBar ce Koraro 3aIBJDKCHUETO, ONPEACNECHO B JOrOBOpPA € NMOracCHoO, OTNAAHAJO € UM CPOKBT MY €
HU3TCKDBJI.

2.15. TuxgonocHYu 3aeMu U OpY2U NPUSAEYERU PECYDCH

Becyuxy 3aeMM H JIpyrH NpHBiedYeHH (DUHAHCOBH pecypcH ca UpeicTaBeHH mo cebecroiinoct
(woMHHaNHA CyMa), KOSTO C€ IpHEMa 3a CIpaBeJinBa CTOWHOCT HAa MOJNYYEHOTO 10 CHENKara, HETHO OT
NPEKHTE Pa3sXo/H, CBbP3aHH C Te3U 3aeMH H NPHBJICUEHH PECYPCH.

Cnen bpBOHAYANHOTO MNPH3HABAHE, JIMXBOHOCHHTE 3a€MH W JPYTH TNPHBICYEHH DECYpCH,
TIOC/IEABAIIO C€ OLEHABAT MO AMOPTU3MpPYEMa CTOMHOCT, OMpeNeNicHa 4pe3 NpUiaraHe Ha MeToja Ha
eexTBHATA NMXBA. AMOPTH3HpyeMaTa CTOWHOCT € M3YHCIIEHA KaTO Ca B3ETH NPEABHJ BCHYKH BHJIOBE
TaKCH, KOMUCHOHHMU U APYru pasxoJti, BKJjI. JUCKOHT HJIH NnpeEMHu, acounnpann C TE3H 3aCMHU. Heqan6me )4
3arybuTe Ce MpHU3HABAT B OTYETA 33 BCEOOXBATHHS HOXOJA KaTO (PMHAHCOBHM NPUXOAM MJIH Pa3sxoiu (JIMXBa)
Ipe3 nepuoaa Ha AMOPTHU3ALHA HJIH KOraTo 3abJDKCHUATA C€ OTOHIIAT UK peayuupar

2.16. Ilencuonnu u Opy2u 3a0baM4ceHUA KM NEPCOHANA NO COUUAIHOMO U MPYO0EO

3aKOHOodamencmeo

TpynoBuTe M OCHrypuUTEeNnHH OTHOWEHHS C paGOTHUUMTE M CIYXXHTEJIHTE B JAPYXECTBOTO C€
OcHOBaBaT Ha pasnopeabutc Ha Kolekca Ha TpyJa W Ha pasnopenbHTe Ha AeHCTBAIIOTO OCUTYPUTENHO
3aKOHOHATENCTBO B bhirapus.

Kpamxocpounu ooxoou

Kpatkocpounute noxomu 3a HaeTHs nepcoHan mox ¢opMara Ha BH3HarpaxIeHus, GOHYCH H
COUHMANHK NOMAlaHUs ¥ NPUIOOMBKY (M3UCKYEMH 3a ypexJaHe B paMKHTEe Ha 12 Mecena ciei kpas Ha
NepHoAa, B KOHTO NEPCOHANBT € MOJOXKHI TPYR 32 TAX WIM € H3IBIHWI HEOOXOAUMUTE YCIOBUS) Ce
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MPH3HABAT KaTO Pa3Xxo/ B OTHYETA 33 BCEOOXBATHUS NOXOX (B nevanbara wim sarybara 3a roqMHaTa), OCBEH
axo nageH MC®O He U3HCKBA Tasu CyMa Ja ce KanHTaTH3Upa B ce0eCTOMHOCTTa Ha ONpesescH aKTHB, 3a
IepHOAR, B KOMTO € MOJOKEH TPYABT 33 TAX H/UIX Ca M3MBIHEHN N3MCKBAHUATA 33 TAXHOTO MOJIy4aBaHe, |
KaTo TEKYINO 3aJb/DKEHHE (Ciel MpUCHaiaHe Ha BCHYUKH IJIaTCHHA Beye CyMH U MOJAraliy ce YAPBKKH) B

pa3sMep Ha HEAUCKOHTHPAHATA UM CyMa,

KbM fmarata Ha BCekd (PHHAHCOB OTHYET APYKECTBOTO TPABH OLEHKA HA CyMaTa Ha OYaKBaHHTE
pasxogu mo HATpynBaUIUTE CE€ KOMIOCHCHUPYEMH OTIYCKH, KOATO C¢ O4YakKkBa na 6’5)16 H3IJIATCHA Karo
pe3yNITaT OT HEM3MOI3BAHOTO MPABO HA HATPYNAH OTHYCK. B OlleHKaTa ce BKJIIOYBAT NMPUGIM3UTENIHATA
TIPELICHKA 3a CYMHTE 34 CaMHTe Bb3HArpPaXACHHs M Ha BHOCKHTE IO 3aJb/DKUTETHOTO OOIIECTBEHO H
3ApaBHO OCHTYpsBaHe, KOHUTO PabOTOMATENAT ABIDKU BBPXY TE3H CYMH.

Hvrzocpounu 0oxodu npu nencuonupane
IInanoee c depunupanu 6HocKku

OCHOBHO 3amb/DKCHHE Ha JAPYXKeCTBOTO Karo pabortomaten B bbirapus € Ja H3BHpHIBA
3aJb/DKMTENIHO OCHUTYPSBaHe Ha HaeTHs CH NepcoHar 3a (oHg “TleHcun”, JOMBIHUTEIHO 3aXBDKUTECIHO
neHcuoHHo ocurypsasaHe (II3I10), ¢onpg “O6wo 3aGonssane u MadiyuncTeo” (O3M), doun
“Bespabotuna”, donn “Tpymosa snononyka U npodecuonanna Gonecr” (T3I1b), ¢onx “I'apantnpane
B3eMaHus Ha pabotHunutre u cnyxurenure” (TBPC) um 3ppaBHo ocurypsieane. PasMeprte Ha
OCHTYPUTENIHUTE BHOCKH C€ YTBBPXJAaBaT BCSKAa roauHa c¢be 3akoHa 3a Gromxera Ha JJOO u 3akoHa 3a
Oromxera Ha H3OK 3a choTBeTHara ronwHa. BHOCKWTE Ce pasmpenensaT Mexay paborogarens u
OCHFYPEHOTO JIHLE B CBOTBETCTBHE C mnpaBuiara or Koxekca 3a coumanno ocurypseane (KCO) B
cboTHOIeHUE 60:40 (2018 1.: 60:40).

Tesu OCHTYPHTC/IHH THCHCHOHHH IIAHOBE, NPWJIATaHH OT IPYXECTBOTO B Ka4ye€CTBOTO MY Ha
paboTtonaren, ca miaHoBe ¢ AeuHHpaHH BHOCKH. [IpH TAX pabOTOATENST ILUIALUA MECEUHO ONpEAEIIEHH
BHOCKH B mbpxapHute ¢GoHx “Ilencun, donn “O3M, donx “bespabotuna, dong “T3IIb, KakTo H B
YHHBEPCAHH U NMPO(ECHOHAIHH TIEHCHOHHH (OHIOBE - HA 0a3a (PUKCHUpPAHU 1O 3aKOH NPOUESHTH H HiMA
HPABHO WM KOHCTPYKTHBHO 3aIbJUKEHHE Ja JOIUIalla BEB (POHAOBETE 6bACIH BHOCKHU B CIIyYaHTe, KOTATO
T€ HAMAT AOCTaThYHO CPEJACTBA JA H3IUIATAT Ha ChOTBETHUTE JHIA 3apaGOTeHUTE OT TAX CYMH 3a Ieproja
Ha TPYAOBHs UM CTaX. AHaNOrHYHY ca U 3aABJDKCHUATA IO OTHOMICHHE HA 3JIDABHOTO OCHUI'YPsIBaHE.

KpM 1pyxecTBOTO HAMa ch3aajieH U (pyHKIHOHUpALL YacTeH JOOPOBOJIEH OCHUTyPUTENIEH (OHI.

JbIKUMHATE OT APY’XKECTBOTO BHOCKH IO IUIaHOBeTe ¢ AeHHMPAHH BHOCKH 32 COLHATHOTO H
3IpaBHO OCHTYPSBAaHE C€ NMPHU3HABAT KATO TEKYIL pa3xod B OTUETa 3a BCeoOXBaTHHA NOXOA (B mevanbara
wiy 3aryGata 3a roauHara), ocBeH ako xageH MC®O He u3MCKBa Ta3H Cyma Ja C€ KAIHTAJIH3Hpa B
ce0eCTOAHOCTTA Ha ONpeJieNieH aKTUB, U KATO TEKYIUO 3a4b/DKEHNE B HEAWCKOHTHPAH PasMep, 3a€HO U B
TEpHoJa Ha NOJNaraHe Ha TPyAa M Ha HAYMCJIEHUETO Ha CbOTBETHUTE HOXOAHM Ha HAETHTE JIHIA, ¢ KOMTO
JOXOJH BHOCKHTE Ca CBBbp3aHH.
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ITnanoge c oeqpunupanu doxoou

CsrioacHo Kozexca Ha Tpyja ApYKECTBOTO B Ka4eCTBOTO My Ha paboromaren B Bwarapus e
3ab/DKEHO J1a M3IUlallia Ha NepcoHana NpH HAacTHIBaHEe HAa NEHCHOHHA Bb3pacT ofesmieTeHHe, KOSTO B
3aBHCHMOCT OT TPYJOBHS CTX B NPEANPUATHETO MOXE 1a Bapupa Mexay 2 u 6 OpyTHH pabOTHYU 3aIUIaTH
KbM JiaTaTa Ha IpekpaTsBaHe Ha TPYJOBOTO MPaBOOTHOLIEHHE. [I0 CBOHTE XapaKTEpHCTHKH TE3H CXEMH

TpeACTaBisBaT HeOHUpPaHH rIaHoBe ¢ Ae(DHHHPAHH TOXO/IH.

H3yucneHnero Ha pasMepa Ha T€3H 3a[bIDKEHUs Hallara y4acTHETO Ha KBasM(HIMpPaHK aKTIOEPH,
33 la MOXe Ja Ce ONpeAe/d TIXHATa cerallHa CTOHHOCT KbM JarTaTa Ha PUHAHCOBHMS OTUET, IO KOATO Te Ce
TIPSACTaBAT B OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE, a PECHEKTHBHO H3MCHEHHETO B CTOHHOCTTA UM, Ce
TIPEACTaBst B OTHETa 3a BCeoOXBAaTHHUS HOXOJ KaTO: a) pa3XONHTe 3a TeKYIl H MHHAJ CTaX, Pa3XOIHTE 3a
naxBa ¥ edeKTHTE OT CBKpAllleHUATa W YPEXJaHWATa Ce MPH3HABAT BeJHara, B NEPHOJA, B KOHTO
BB3HHUKHAT, U NPEJCTABAT B TeKyilaTa nevanba wiM 3aryba, mo craTus ,,pa3sxo4d 3a IlepcoHal, a O)
edexTATE OT NMOCNEABAUTE OLEHKH HA 3aJb/DKEHHATA, KOHTO 1O CBIUECTBO NPEACTABIABAT aKTHOEPCKU
neyandu U 3aryOu, ce MPU3HABAT BEIHAra, B NEPHOAA, B KOHTO Bb3HHKHAT, U CE€ MPEACTaBAT KbM JpPYTHTE
KOMITOHEHTH Ha BCEOOXBATHHA MOXOM, II0 CTaTds ,MIOCHSHBALIM OUCHKH HAa INEHCHOHHHM IUIRHOBE C
AeQUHHpaHH JoXOmu. AKTIOepCKHTE nevanOu W 3ary0u NpOU3THYAT OT MPOMEHHM B aKTIOEPCKUTE
TIPEATIONIOKEHHUS H ONUTA.

KbM patata Ha BCeKW roAduieH (PMWHAHCOB OTYET APYXKECTBOTO HA3HA4aBa CEPTHUQHIHPAHH
aKTIOCPH, KOMTO H3aBaT JOKJAN C TEXHUTE H3UUCHCHHA OTHOCHO IBITOCPOYHHTE MY 33JbIDKEHHS KBM
[IEPCOHAJIa 3a 06e3IUETEH S IIPH ICHCHOHUPaKe. 3a [eNTa Te Npujiarat KpeIuTHHA METO] Ha IPOTHO3HATE
equHuuM. CeraliHaTa CTOHHOCT Ha 3agbiDKkeHHeTO MO AchUHHPAHMTE JOXOAM Ce H3UHCIABA dpe3
JUCKOHTHpaHe Ha ObJelUdTe MAapHYHH IOTOLH, KOHTO C€ QUaKBa Aa ObjAaT M3MIATEHH B PaMKHTE Ha
MaTypHTETa Ha TOBA 3aJb/DKCHHE H IIPH H3II0/I3BAHETO HA JHXBEHHTE PaBHALIA HAa ABPIKABHU ABITOCPOYHH
olnuranuy ¢ noxobeH cpok, KOTHpaHu B beirapusi, kKbaeTo QYHKLHOHUPA H CAMOTO JPYXECTBO.

Hoxoou npu nanyckane

CoriacHo MecTHHTe pasnopeabH Ha TPYAOBOTO H OCHTYPHTENIHO 3aKOHOJATENICTBO B Bhirapus,
APYXKECTBOTO KATO pa60T0)1aTenﬂ'r HMa 3aApJKCHUC a U3IJIATH TIPH NPEKpaTdBaHe Ha TPYHNOBHUA NOTOBOD
Npeay MEHCHOHUPAHE ONPEENEHHU BUOBe OOe3IIeTEHMS.

HpyXecTBOTO NpU3HaBa 3aIb/DKCHHS KbM I1€PCOHANA [O /JOXOAM NpH HAaMycKaHe MNpeiy
HaCTbIIBaHe Ha MECHCHOHHA BB3PACT, KOraTo € JEMOHCTPHPaH OOBbP3Balll aHMKHMEHT, Ha 0a3a MyOaHYHO
aHOHCHMpPAH NJaH, BKI. 3a IPECTPYKTYpUpaHe, Ja Ce MPeKpaTH TPYJOBHAT JOTOBOP ChC CHOTBETHHTE JIHIA
Ge3 1a UMa RBE3MOXHOCT fa Ce OTMCHH, WM NpH (HOPMAITHOTO H3JaBaHe HAa JOKYMEHTHTE 33 HOGPOBOIHO
Haryckane. JIoxoqu mpM HamycKaHe, NMiaTHMH MoBede OT 12 Meceua, ce AWCKOHTHPAT M IIPEICTABAT B
0TYeTa 3a GPMHAHCOBOTO ChCTOSIHAE 110 TAXHATA CEraliHa CTOMHOCT.

2.17. Akyuonepen kanuman u pezepeu

“Toue Jlenyes — Tabak” A/l € Ch3Aa€HO KaTO aKIKMOHEPHO ApykecTBo. KaTo TakoBa e 3aqb/hKeHo
Aa PErucTpHpa B THPrOBCKHS PETMCTHD OUPEAEICH PAa3MED Ha AKWUOHEPEH Kanuman, KOUTO Na CITyXH
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KaTto 00€3IICYCHHE HA KPCOATOPHTE HA APYXKECTBOTO 32 UIMBIIHECHUE HA TEXHHUTE B3EMaHHSA KBM HErO.
AKILI/IOHGPI/ITC OTroBapAT 3a 3aJbJDKCHHUATA Ha JIPYKECCTBOTO J0 pasMepa Ha CBOETO AKIIMOHEPHO yHaCTHE B
Kanurajiaa 1 Morat aa NpeTeHaupar BpPblLIaHE HA TOBa y4aCTHE CaMO B MPOH3BOACTBO IO JUKBHUAAINS UITH
HECBHCTOATCIHOCT.

CoriacHO M3NCKBaHUATa Ha THProBCKMS 3aKOH M yCTapa, PYKECTBOTO € JUTEXHO Ja GopMupa U
¢ono Pezepeen, xaTo U3TOUHHIM Ha (POHAA MoraT Ja ObJar:

e Haii-Manko eAHa A¢ceTa OT me4danbara, KOATO ce OTHEHs, NOKaTo CpeacTBara BBB (‘bOH}Ia
JOCTUrHAT €4Ha ACCeTa 4acT OT KalluTajla HJIH IOo-rojiaMa 4acT, no pCuiCHUE Ha 0611010

crGpanue;

® CpeICTBaTa, NOJYYeHH HaJl HOMUHANHATA CTOHHOCT Ha aKIMHTE NPH U3JaBaHETO MM (IIPEMHEH
pesepB);
® JIpYTH U3TOYHHUM, TIPEABUIEHHU 110 pemicHue Ha O6moTo crbpaHue.

ChrinacHO M3MCKBaHUATA HA T'HProBCKUS 3aKOH CPEfICTBATA OT (JOHIA MOTaT Ja ¢€ U3NO3BaT CaMo
3a MOKpHBAHE Ha FOJMILHATA 3aryba M Ha 3ary0H OT npenxonHu romuHu. Korato cpenctsara BeB GoHza
JIOCTUTHAT OTpefiefleHHs] MHHHMAJIEH pasMep, CPeACTBaTa Haj Tasd cyMma morar Aa 0bJaT H3NOoJ3BaHH 33
YBEJIHUaBaHE HA AKIUOHEPHUS KATTUTAL.

IIpeoyenvunuam peszepeé e GOpMHpaH OT IOJOXKHTE/IHATa pasfiHka Mexay WHQIHpaHaTa
GanaHcoBa CTOWHOCT HA MMOTHTE, MAlIHHKUTE W OOOPYHABAHETO M TEXHUTE CIIPABEIUIMBH CTOWHOCTH KBM
JaTHTE Ha U3BbPILIBaHE HA NpeONeHKUTE. EQEKTHT Ha OTCPOUCHHUTE NaHbIN BbPXY NPEOLECHBYHHUS PE3CPB €
OTpa3eH NUPEKTHO 3a CMETKA Ha TO3H pe3epB. IIpeolieHpUHHAT Pe3epB ¢e MPEXBBPIIA KbM “IpyrH pe3epsr’,
KOTaTO AaKTHUBMTE Ca HANBIHO AMODPTH3HPAHH HJIH HallyCHAT NATPHMOHHYMa Ha JpPYXECTBOTO MpH
npoxaxoa.

2.18. Janvuu 6w neuaibama

Texywyume Oanvyu evpxy newanbama ce ONPEAENAT B CHOTBETCTBHE C H3WCKBAHMSTA HA
OBArapckoTO NAaHBYHO 3aKOHOHATENICTBO — 3aKOHa 3a KOPIIOPaTHBHOTO MOJOXOMHO o6JaraHe.
Homunannata fanbuna craska 3a 2020 1. e 10 % (2019 1.: 10 %).

Omcpouel-lume 0anm;u ce onpenenn’r KaTto ¢ H3MNoJidBa 6aJIaHCOBH$I nmacuBeH METOA 3a BCHUKU
BPEMEHHHM pa3JIWMKH KbM JaTaTa Ha OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE, KOHUTO CBHUIECTBYBAT MEXIY

faaHCOBUTE CTOMHOCTH H JAHBUYHHATE OCHOBH HAa OTACJHHTEC aKTHBH H IIAaCHBH.

OrcpoueHnTe NAaHBYHH NACHBH Ce MPH3HABAT 33 BCHUYKKM obnaraeMu BPEMEHHUW Das3idKé, C
U3KIIIOYEHHE Ha Te3H, NOPOJHIM ce OT NpHU3HABaHETO HAa AKTHB WJIM MAacHB, KOMTO KBM Jarara Ha
CTONAHCKATa OMNepalHsA He ¢ MOBIUI BbPXy CUETOBOAHATA H IaHbYHATA mevaiiba/3aryoa.

OTCPO‘—ICHPITC JaHbYHN AKTHBM C€ NPHU3HABAT 3a BCHUYKH HaMalsiEMH BpEMEHHH pa3/IiKH H 3a
HEU3MOI3BaHHTE NaHBbYHH 3ary0H, KO CTENEHTAa, IO KOATO € BEPOATHO T Jia Ce MPOABAT 00paTHO ¥ Jia 6be
reHepupana B ObpJeile JocTaThuHa obnaraema neyanba WK ga ce MposBAT 00/1aTaEMH BPEMEHHM Da3JIHKH,
OT KOWTO Ja MOraT fia ce NpHCIafgHaT TC3M HaMaJsIeMU pa3iukH, ¢ U3KIIIOYCHUE HA TE3H, [opoauin ce oT
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NpH3HaBaHETO HA AKTHB M ITaCHUB, KOMTO KbM Aarara Ha cToHaHCKaTa OIepaunys He e IOBIUST BBPXY
CYETOBOAHATA U JaHBYHATA Nevyanda/3aryba.

BanancoBara CTOMHOCT HA BCUYKH OTCPOYE€HH AAHBYHU AKTHBU CE€ NPETICKAAT HA BCJKa JaTa Ha
(HHANCORMS OTYET W Ce PEIYLMPAT JI0 CTENEHTa, JI0 KOSTO € BEPOSITHO Te Ja C& MpOsBST 00paTHO U Ja ce
reHepHpa OOCTaThuHO obNiaraema nedanba, OT KOATO Te Ja Morar na ObAaT NpucnajgHatd HIH
KOMIIGHCHPAHH.

OTCpPOYECHHTE JaHbLy, CBBP3aHH C OOEKTH, KOHTO Ca OTYETEHH KaTO APYrH KOMIOHEHTH Ha
BCEOOXBATHHA AOXO[ WIIM KAIMTAJIOBA IO3HUHS B OTYETa 33 (PHHAHCOBOTO CBHCTOSIHME, CBHUIO C& OTUHMTAT
JMPEKTHO KBM ChOTBETHMSI KOMIIOHEHT Ha BCEOOXBATHHS JIOXO/I MM OalaHCcoBaTa KalHTAlI0Ba NMO3UIHA.

OTcpoYeHNTE JAHBYHH aKTHBH H MIACHBH CE OLEHABAT Ha 6232 NAHBYHHTE CTABKH, KOHTO CE 0YaKBa
A ce MpUJIAaraT 3a MepHosa, npe3 KONTO aKTHBUTE LIe CE PEeau3hpar, a NaCHBHTE IIE C€ yPEeAAT (I10racsr),
Ha 6a3a JaHBYHHUTC 3aKOHH, KOHTO Ca B CHJIa HIIH B IOJIsiMa CTENEH HA CMIYPHOCT CC OYaKBa Ja ¢a B CHJa.

Kem 31.03.2020 r. OTCpOYEHHMTE AaHBUM BbpXy nedanbara ca OLECHEHH mpu cTaBka 10 %
(31.12.2019 r.: 10%).

2.19. /loxo0u na akuun

OCHOBHHTE JOXO/H HA aKi{Hi Ce H3YMCIABAT Kato ce pa3fieln HeTHaTa nevyanba miu 3aryba 3a
NEpHoaa Ha OPYXECTBOTO, MOMICKAILA Ha pasnpelcIcHUue MeExXAy aKIHOHEPUTES, IIpATeXATCIIM Ha
OOMKHOBEHH aKIUH, HA CpeAHO-NpeTerieHus Opoi Ha AbpKaHuTE 0OOHKHOBEHH aKIHH 34 ePHOAA.

CpenHo-npeTerieHusaT Gpolf akuuu NpeACTaBNsBA GPOST HA TbpXKAHUTE OOMKHOBEHH aKUWH B
HAYaNoTO0 Ha INEpHOJa, KOpHrHpaH ¢ Opos Ha oGparHO H3KyNMEHWTe OOUKHOBeHM AaKIMM M Ha
HOBOM3JAIICHUTE TaKWBa Ipe3 MepHOJa, YMHOXKEH [0 CpenHo-BpeMeBus (axtop. To3n (akrop u3pasgsa
6pos Ha IHHTE, IIpe3 KOHUTO KOHKPETHHTE akUMy ca OHiM AbpiKaHH, cHpsAMO obwus OpoH Ha JHHTE Npe3
neproIa. '

2.20. Ouennsane no cnpagedruea cmoiinocm

HskoM OT aKTUBMTe M TMaCHBWTE Ha JPYXECTBOTO C€ OLEHABAT W MNPEACTABAT W/WIHM CaMo
OIOBECTSBAT 110 CHpPaBEINIMBA CTOMHOCT 3a LENWTe HAa (MHAHCOBOTO OTYMTaHe. TakWBa ca: a) Ha

nosTapdAma ce 0a3a — UNGECMUYUOHHUME UMOMU, ONpedeleHU MbPeO6CKU U Opyeu 63emaHus u
3a0vaoicenus; a Opyeu 6) Ha HenoBTapsina ce 0a3za — HeQUHAHCOBU AKMUBU KAMO UMOMU, MAUWUHU U

obopyosane.

CrpaBejiBata CTOHHOCT € LieHATa, KOoATO OM Omiia moiiydeHa Npu mpoaaxdara Ha JaJeH aKTHB
WIK TNaTeHa TIPH NPeXBLPISHETO HA MAaCUB B oOMuaiiHa clenka MeXIy He3aBHCHMH TNa3apHH YYaCTHHIH
Ha Jdarara Ha OUCHABAHCTO. CHpaBCIlHHBaTa CTOHHOCT € H3XOASIa IleHa H ce 6a3npa Ha
NPEANIOJIOXKECHUETO, Y€ Oomnepanusara Io npouaxcGaTa e ¢€ pCaiM3dpa WM Ha OCHOBHHUA Iasap 3a TO3H
AaKTHB HJIHY MNAacHUB, HJIIN B cnyqaﬁ Ha JidIIca Ha OCHOBEH I1a3ap — Ha Hai-U3rogHust nasap 3a aKTuBa WIHA
nacupa. Kakro onpezieneHHsT KaTo OCHOBEH, TAKA W HAU-W3TOMHHAT 1a3ap Ca TAaKHBA Ma3apH, 10 KOMTO
APYKECTBOTO 3aABDKUTEIIHO UMa JOCTHII.

UsmepBaneTo Ha cnpaBemiBaTa CTOMHOCT C€ NPaBH OT NMOSHLHMATA HA NPEANIONOKECHHATA H
IPELIEHKHTE, KOUTO GMXa HAlpaBUIM MOTEHIMATHHTE [A3apHH YYACTHHMIM KOraTo Te GHMXa ONpeNessuin
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1eHAaTa HA CHOTBETHHA aKTHB WM MACHB, KATO Ce JIONYCKa, Y& Te Omxa JeficTBaIY 3a MOCTUraHe Ha Hak-
No6pa CTOMNAHCKA H3roJa OT Hero 3a TAX.

I[Mpu u3MepBaHeTo Ha CIIpaBeTMBATA CTOHHOCT Ha HeDUHAHCOBH AKTMBH BHHAlM M3XOJHATA TOYKA
€ MPEANONOKEHUETO KakBo Gy O1IIO 3a Na3apHUTE YYaCTHHIM Haii-NoOpOTO M Hali-epeKTUBHO BB3MOXKHO
H3M0/3BaHe HA NAJICHUS AKTHB.

JpyXecTBOTO Mpujiara pasiuyHH OLEHbYHH TEXHHMKM, KOMTO Oxa OGUNM MOAXOMAIM CIPIMO
cneumanaTa Ha CbOTBETHMTE YCJIOBHS, H 3@ KOHTO pasiiojara ¢ JoCTarb4Ha 6a3za or BXOJASAIIN JaHHH, KaTO
C€ CTPCMH [a U3MON3Ba B MaKCHMAaJIHA CTEIIEeH HaIW4HaTa I'Iy6.HH‘IHO Haﬁmouaema pmd)opmauym H pecn. —
Ja MMHHAMH3Hpa M3NOI3BaHeTO Ha HeHabmonaema HHGopMmauua. To W3moa3sBa M TpHTE JOIYCTHMH
TIOAXOMA, HA3aPHUA, NPUXOOHUA U PASXOOHUS. NOOX00, KaTO HAH-YECTO NPHIAraHHTE OLEHBYHY TCXHHKH Ca
OUPEKTHN W/UIM KOPUIMPaHW KOTHPDAHH Ta3apHH LCHHW, Ma3apHH aHalO3d ¥ JUCKOHTHPAHH [apHYHH
HOTOLH, BKJI. Ha 6a3a KaMTATN3KpaH JOXOJ OT HaeM.

CnpaBeunnBaTa CTOMHOCT Ha BCHUKH aKTHBU M MACUBH, KOUTO C€ OLICHABAT W/MH OTIOBECTSABAT BbB
d)HHaHCOBHTe OTHETH IO CHPaBEAINBA CTOMHOCT, C€ KaTteropn3vpa B paMKUTE Ha Cl€gHaTa ﬁepapxuﬂ Ha
CIpaBeLIMBHTE CTOMHOCTH, 8 HMEHHO!

e Huso 1 — Korupanu (HexopurupaHu) Na3apHy LIEHY Ha aKTHBEH Na3ap 3a HACHTHYHH AKTHBH WU
NacHBH;

e Huso 2 — OueHbUHH TEXHHMKM, IPH KOUTO CE M3MOJI3BAT BXOJAIH JAHHH, KOMTO Ca Pa3lIUuHH OT
JUPEKTHO KOTMPAHH IIEHH, HO Ca NPSKO WK KOCBEHO NOCTBITHH 32 HabirofeHHe, BKI. KOraTo
KOTHpaHHTE LIeHH ca OOCKT Ha 3HAYHTE/IHN KOPEKIIUH; U

e Hugo 3 — OucHBYHH TEXHHKH, IPH KOUTO CE M3MOJN3BAT BXOASILH JJaHHH, KOATO B 3HAYHTEIHATA CH
4acT ca HeHaOmofaeMH.

3a Te3H aKTMBH U MACHBM, KOMTO C€ OLEHABAT [0 CIIpaBeInBa CTOMHOCT BbB (PMHAHCOBHTE OTUYETH
Ha TOBTapseMa 0a3a, APYXECTBOTO IPaBH NpeleHKa KbM AaraTa Ha BCEKM OTYET NANH e HeoOXoauMm
TpaHchep B HHBaTa Ha Hepapxus Ha CIIPaBeUINBATA CTOMHOCT HA JaJCH aKTHB WM IaCUB B 3aBHCHMOCT OT
pasnoiaraéMuTe X U3NOI3BAHHUTE KbM TA3M JATA BXOASII JAHHH.

2.21. Ilpeuenxu om_onpeoeinwio 3HAYEHNe NPU _NPpUWIAZaHEe CYEMO800HAMA HOAUMUKA HA

opyscecmeomo. Knro4osu npubnusume iy 0UEeHKY i NPEORONOHCEHUS € BUCOKA HECUZYDHOCHY,

2.21.1. AkmioepcKu u3uUCIEeHUR

Cernacao Konekca Ha TpyAa ApyaeCTBOTO € 3ab/DKEHO A2 H3IIalla Ha JIMIA OT IepCoHana npu
HAaCTbNBAHE Ha MEHCHOHHA BB3PACT OOE3LICTEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTaX B
NpeANpPUITHETO MOXe Ha Bapupa MeXnay 2 W 6 OpyrHu Meceunu pabOoTHH 3anmjaTH KbM JaraTa Ha
IpeKpaTsBaHe Ha TPYHAOBOTO NpPaBOOTHOUIEHHE. [0 cBOMTE XapaKTEPHCTHKM TE3M CXEMM IIPENCTaBlIsBAT

IJIAHOBE € ,I[e(bHHHpaHI/I JAOXO0JH.
Hzuncnennero Ha pasMepa Ha TE3H 3aQbJDKEHNS Hajlara y49aCcTUCTO Ha KB&HHQ)HHHP&HH aKTIOCpH,
3a 1a MOXE 1a C€ ONpCACIN TAXHATA HACTOALA CTOMHOCT KbM JaTara Ha OT4YETa, KOATO A ¢€ BKJIIOUM B

oTYeTa 3a q)HHaHCOBOTO CBCTOSIHUE, a PECH. UBMEHCHHUETO B CTOHHOCTTa UM — B OTYETA 34 BCEOOXBATHHSA
J0XO01.
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KBbM naraTa Ha H3/laBaHe Ha BCEKH TOJHLICH (HMHAHCOB OTHET, APYKECTBOTO HA3HAHABA aKTIOCPH,
KOUTO M3IaBaT AOKJIAJ C TEXHUTE U3UUCIIEHH OTHOCHO JBITOCPOYHUTE MY 3a1bJDKCHHS KbM NEPCOHAA 38

o0e3n1eTeHus pY ICHCHOHUPAHE.

HpPI OonpeAeiAHe Ha ceramHara CTOMHOCT Ha JBINTOCPOYHUTE 3abJDKEHHUA KbM II€PCOHANIA IPH
MEHCHOHHPAHE Ca H3MON3BaHY W3YHCIICHHS HA CepPTH(UIMPaHH aKTIOEpH, 0a3upaHu Ha NPENONOKECHHA 3a
CMBPTHOCT, TEMIT HA TEKY4ECTBO Ha IIEPCOHANa, Ob€1o HUBO Ha pa0OTHH 3aMJaTH U JUCKOHTOB taxrop,
KOHUTO IpeAnoJOXKCHHA ¢a MPEUCHEHH OT PBKOBOACTBOTO KaTO pasyMHH H YMECTHH 34 APYXEeCTBOTO.

2.21.2. Pasxo0u npu npou3ze00cmeo nod HOpmMaien Kanayumem

OnenkaTa Ha PBHKOBOJCTBOTO 33 HOPMAJIEH NMpOM3BOACTBeH KamanureT e 2,200 ToHa roaMumHO
(2009 r.: 2,200). JIpy*eCTBOTO OTUHTA Pa3XONH NPH NMPOU3BOACTBO NOX HOPMAJIEH KalaluTeT B CIy4anTe,
KOT'aTO JafieHO MPOU3BOACTBO € GHIIO IPEYCTAHOBEHO H3LIIO, HIIH 33 ONPEHENICH NMEPUOJ OT BPEME, KaTo
npHcnazamara ce 4act OT YCJIOBHONOCTOSIHHUTE 06HIOHpOI/I3BOIICTBCHH pas3xonu c€ Npu3HaBa AUPEKTHO B
oTH4eTa 32 BCeOBXBATHMS NOXO/ KaTo Pa3XoAy [IPH NPOH3BOACTBO 104 HOPMAJICH KanaluTeT.

2.21.3. Pa3xoou 3a ce30HHU RpeCmou

JpyeCcTBOTO OTYHMTA Pa3XOJM 32 CE30HHH IPECTOM 3a BPEMETO M3BBH CE30HA 3a MAHHITyNalMs.
YacTra OT pasXoAKTE M0 BPEME HA CE30HHUTE NMPECTOH (OCHOBHO aMOpPTH3alliM) e TPeTHpPa KaTo 4acT oT
ce6eCTONHOCTTa Ha TOTOBATA MPOAYKIHA, KATO C€ NMPESACTaBA OTACIHO B NPHIOKEHHETO. TpeTHpaHeTo Ha
PasXOJIMTe 3a CE30HHH MPECTOM KATO YacT OT ce0eCTOMHOCTTA & CBhP3aHO ¢ 0OEKTHBHO CE30HHHS XapaKTep

Ha AciHOCTTA Ha JPYXKECTBOTO.
2.21.4. Ipeoyenenu cmoiinocmu HA UMOMU, MAWURU U 000pydsane

B [pyXecTBOTO € NpHeTOo MpeoleHKaTa Ha MMOTHTE, MaluMHUTE W OOOpYABAHETO N0 TAXHATa
ChipaBelIuBa CTOMHOCT J1a Ce M3BBPIIBA Ha 5-TOMHMIICH MEPUOM OT HE3aBUCHMH JIHIEH3UPAHH OLECHHTEIH.
TakuBa npeoneHky ca u3BbpmieHd kM 31.12.2000 r., xem 31.12.2005 r., xem 31.12.2010 r. 1 xbM
31.12.2015r.

HpH TE3W NPCOLCHKH Ca MNPHJIOKEHH PAsIMYHH ITOAXOAH ¥ OLCHBYHHM METOAH 3a H3MCPBAHC Ha
cpaBeliIHBaTa CTOMHOCT Ha OTHAEJIHUTE BHJIOBE JI’I:III‘OTpﬁﬁHH MaTepHaIHi aKTHBH.

OCHOBHHTC HATOYHHIIH 3a HH(OpMaLus, U2NoaRaHd npu UIYUCHEHUATA U IPELUEHKUTEC BbB BPb3Ka
C ONpEJENIHETO Ha CIPABETUBUTE CTOMHOCTH Ca: BbTPEUIHM JAHHU U CTAHOBMINA Ha PBKOBOACTBOTO Ha
APY’)KECTBOTO OTHOCHO €KCIUJIOATallHOHHO CBbCTOSIHAE Ha AaKTHUBHTE, CTElNEeH Ha H3MO0I3BaeMOCT HA
KarauuTeTa, HaMepeHHe 3a npojaxba Ha KOHKPETHH AaKTHBH, W3BBbPIIEHH KAMMTAIHH DPEMOHTH,
NEpCNEKTHBA 3a M3MOI3BaHE Ha aKTUBHTE, NMyOnv4Ha MHPOpMauMs 3a (PUHAHCOBOTO, TEXHHYECKOTO H
OMNCPATHBHOTO CBCTOAHHE HA JPYXKECTBOTO MNpe3 MOCISAHUTE I€T TOAMHH, MyONMKYBaHH LEHH 3a
pealiM3UpaHy CAC/IKH Ha Ia3apHuTe 3a HEBIKHMH UMOTH, JIAHHM 33 PEATH3UPAHH UM OQEepUpaHH CAECIKH
10 MOKYIKO - Npojax0a Ha aHANOTMYHK aKTHBH B CHCTeMaTa Ha ByinrapraGak XomuuHr, odepTHy JaHHH
OT IPOU3BOAUTENH, THPrOBUH H BHOCHTEIIH HA HOBH CHICUHANH3HPAHH MALIHHH H CHOPBKEHHS, KAKTO H
TaKkHBa BTopa ynorpeba.
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2.21.5. Obe3yeHka Ha umomiul, Mauiunu u obopyosane

KsMm 31.12.2015 r. € u3BbpLICHA OLIEHKA HA OBJIrOTPaiHUTE MAaTEPHUAIHH aKTUBH OT HE3aBUCHMHM
oleHUTENH. . Bb3 OCHOBA Ha TAXHATa OLIEHKA PHKOBOJACTBOTO HE MPHEMaA Ja ce U3BBPIIN 00e3LeHKa, ThH
KaTo pasnudkara Mexay OanaHcoBaTta CTOWHOCT Ha akTWBHTE M CHpaBelJiMBaTa HM CTOHHOCT €
HECBIIECTBEHA.

2.21.6. Ilpuznasane Ha HEMEKYWI AKMUGH, OBPICARY 3G NPOOaAdicha

Herexymure akTHBH, OIbpXKaHH 3a mpogaxba ca kiracHGUUMpAT B Tasd Ipyna Ha Jarara, Koraro
eHOBPEMEHHO Ca M3IBJIHEHH CIEAHHTE YCIOBHsA: B3eTo e peileHne oT CbBera Ha JAMPEKTOpHTE 3a
0cBOOOXK/IaBaHE OT Te3H aKTHBH IO IIBTS HA mpoAax0Oara; 005 BeH € KyHKypC 32 HaMUpaHe Ha KynyBau U
IpeleHKaTa Ha PHKOBOJACTBOTO €, Y€ HAMHPAHETO Ha KyIyBad € TBbpJE BEpOSATHO B paMkure Ha 12

Meceria.
2.21.7. Obe3yenka Ha MamepuaInu 3anacu

KeM Becsika maTa Ha FOAMIIHMA OTYET 32 PUHAHCOBOTO ChCTOSHHE B APYKECTBOTO C€ M3BBPILIBA
THperye ¥ aHaJIM3 Ha HAJIMYHMTE MATEPHAIHU 3anacy. T NpaBu Nperjell Ha BCHUKH HAJIMYHK TIOTIOHH 110
OTHOLIICHHE HA OCHOBHUTE IOKA3aTENii - €QHOPOJHOCT, BAArOCHAbPKAHWE, THPTOBCKH BUJ ¥ OIMpEJEs
E€KCIICPTHH LICHH. Hpe;momeﬂme ICHHU Ca C’BO6paBCHPI C JOCTUTHATHUTE LICHH MO CKIIIOYEHH AOT'OBOPH 34
peau3ands Ha BBTPEIIHUS ¥ BHHIUHUTE Ia3apH, JHHAMHKATA Ha ThPCEHE U NpENJIaraHe Ha TIOTIOHEBHUS
nasap, KakTo U C MOC/IeJHATE LIEHOBH PaBHULIA NPH CHEIKH C aHAIOTHYHH TIOTIOHH. 32 H3UHMCIEHHETO Ha
HETHaTa peajusyeMa CTOHHOCT Ha OTACIHUTE BUJIOBE TIOTIOHH, OT €KCIIEPTHO OMpPEeAENeHAaTa NpoJaxkHa
LCHa Ce M3KIIOYBAT MPEANOJaraeéMHMTe TPEKH pa3XxoiH, cBbps3anu ¢ mpoxaxOara. Ha 6asa na mpernesa
KOMHCHATA MpaBH IPEATOKECHHE 3a 00e3lCHKAa HAa HAJMYHHTE, HEOOBbP3aHM C JOTOBOPH 3a pCau3alMs
TIOTIOHH. Obe3leHKaTa ce H3YMCIIBA KaTO pasjuMKa MEXJY OTYETHaTa CTOMHOCT Ha TIOTIOHHMTE B OTYETa
Tpeay npericaia 1 HETHaTa UM pcam3yeMma CTOMHOCT, OnpcAc/ICHAa HA 6aza CKCIICPTHUTE LICHMU.

KomucHsATa npaBu mperiex u Ha BCHYKH HAJTHYHH MAaTepHANIH O OTHOUICHHWE TAXHOTO (GH3HYECKO
cecrosnne. Ha 6asa JocTMrHaTH NMpOMAXHH UEHH MO CKIOYEHH CHCNKH, JHHAMHUKA HA ThPCEHE H
Npe/jiaraHe Ha KOHKPETHHTE MaTEPUaNd, NPH Bb3MOXKHOCT M NPETJICH Ha IOCEAHHM LEHOBH paBHHUILA Ha
CHeNIKM ¢ QHAJOTMYHH MaTepHald, KOMHCHATAa Onpefens NMPHONH3UTENHH peaNn3yeMH CTOMHOCTH Ha
OTJCMHATE BHIOBE MaTepdaid.. M3XOxHalK¥M OT pe3ynTaTHTE TpH Tperjiefa KOMUCHSTA  MPaBH
IpeAnoXeHKe 32 00e3LeHKa Ha HATHYHUTE MaTEPHAIIH.

2.21.8. Obe3yenka na ezemanun

IlpnGnusurennara oueHKa 3a 3ary0l OT CbMHHTEJHH M HEChGHPAeMH B3€MaHHA CE NPABH B Kpas
Ha BCsAKa QHHAHCOBA rofiMHa. B3eMaHmATa, IPH KOUTO Ca KOHCTATHPAHH TPYAHOCTH NPH TAXHOTO ChOMpaHe
noseye ot 180 aHM, NOANEKAT HA aHAIM3 3a ONMpEJENIIHE Ha YacTTa OT TAX, KOSATO € peaiHo crOHpaeMa, a
ocCTaHanaTta 4act 4O HOMHHAaJIa Ha B3CMAaHETO IOCJICJOBATECIIHO CE Npv3Haea B OTHETA 3a OOXOAUTE KaTo
3ary6a ot obe3ueHka. BCHUKH CBMHHTENIHH B3€MaHHs, KOUTO HE ¢a ChOPaHH B MIPOXBJDKEHHE Ha NOBEYE OT
180 muu ce TpeTmpar kaTo HechOHpaeMH U ce 00e3leHSBAT, JOKOJKOTO PHKOBOJCTBOTO IpElEHsBA, de

CBILECTBYBAa BUCOKA HECUTYPHOCT 3a TAXHOTO ChOMpane B ObJeLIE.
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3. IpUX0O1A

Haemu
VYenyru

O6mo

31.03.2020 31.03.2019
BGN '000 BGN '000
86 81

2 3

88 84

Hpuxooume om naemu 32 2020 r. 1 3a 2019 r. ca oT oTHaBaHe NOjl HaeM Ha CoGCTBEHM

HCABHXKMMU HMOTH.

Hpuxooume om ycayzu npes 2020 r. u nipe3 2019 r. ca oT cbbpanu TaKCH 32 APKHHT.

4. APYTH IOXOJH/(3ATYEH) OT JEHHOCTTA

ITpuxonu ot nponax6a Ha MaTepuam
Omuemna cmotinocm Ha npodadenu Mamepuany

TleganGa or nponax6a HA MATEPHAJIH
3ary0H OT NpeolCHKA Ha MHBECTHIIHOHHN HMOTH JO CIIpaBellIiBa
ctoitHocT (Tlpunoxenue Ne 14)

Jpyrd NpHXOAH — OTIHHCAHH 3aXbIDKEHHS
JIpyr# IpMXOIHU - BTOPHYHH CYPOBHHU

O6mo

5. PA3XO/H 3A CYPOBUHH N MATEPHAJIA
Pa3zxooume 3a cyposunu u mamepuanyu BKIIOYBAT:

En. eneprus

Bozma

Odmc MarepHasd U KOHCYMaTHBH
Jpyru marepuanu

O6uo

6. PA3XO/JU 3A BBHIIHH YCIAYTHA
Pasxooume 3a evHuinu yeayeu BKNIOUBAT:

FOpuauyeckn ycnyru
Koncyarautcku yciyru

MecThu fanbLH ¥ TakcH

JbpXKaBHY TaKCH-BEIOMCTBA, OLICHKH

31.03.2020 31.03.2019
BGN '000 BGN '000
- 1
- ()
31.03.2020 31.03.2019
BGN 000 BGN '000
7 8
1 -
- 2
8 10
31.03.2020 31.03.2019
BGN '000 BGN 000
6 -
11 11
2
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3acTpaxoBKU

Cpo0HIeHHA H KOMYHHKALMH
AbGoHaMeHTH

PemoHnTH

Jpyru BLHIIHYA YCJYTH 1 1
O6mo 22 16

Pt

7. PA3XO/IN 3A ITIEPCOHAJIA

Pasxooume 3a nepconana BKIIOYBAT.

31.03.2020 31.03.2019

BGN 000 BGN 000

Br3HarpaxJcHUS U 3aILIETH 46 39
BHoCKY 3a COLMAIHO OCUTYPSIBaHE 8 7
ConraiHy NpuaoOHBKY | IIAAHHS 3 2
Hauncnenu cymd 3a HEM3MO3BaH ILUIATEH OTIYCK - -
Hauncnenu cymu 3a OCUI'ypOBKH BbPXY HEMOJI3BaH IIIATEH OTHYCKA - -
Hauncreny cyMu 3a FbATOCPOYHH 33bIDKEHHS Ha IEPCOHATA - -
O6mo 57 48

KM faTara Ha Bceky roguiueH otder ¢bpriiacHo MCC 19 ce u3roTss akTIOSPCKH JOKI OTHOCHO
H3BBPIICHATE aKTIOSEPCKU HM3YUCICHUA H H3IOJ3BAHUTE AKTIOEPCKH MNPEANONIOKEHUS [IPH NpECMATaHe Ha
HACTOSIATA CTOMHOCT HA 3a[IbJDKEHMATAa Ha APYXKECTBOTO 33 M3MUIallaHe Ha JeQHHADaHH NOXOAM Ha
nepconand. HauucleHWTe CyMM 3a JBJITOCPOYHH 3aIBIDKEHHS HA NepcoHana ca oTpaseHH B Oruera 3a
BceoOXBaTHHS JOXOA 3a 2019 1.

31.03.2020 31.12.2019
BGN '000 BGN '000
Pasxonu 3a Tekyi TpyaoB crax - 3
Pa3xonu 3a nuxsu - -
H3nnaredn oGe3wereHus - -
OG0 H3MeHeHHe, BKJIIOYEHO B 0TYETA 32 BCCOOXBATHHS JOXO0 - 3
8. APYT'H PA3XOJIH 3A JEHHOCTTA
Apyzume pazxodu BKIIOYBAT:
31.03.2020 31.03.2019
BGN 000 BGN '000

Hapenus - )

Bpak Ha npiroTpaliny akTHBH ¥ MaTepHATHH 3anacH - -
Obyuenue 1 -

Havncnenw/(Bp3cTanoBeHH) 06€31EHKH N0 THPTOBCKH H ApyTH
Baemanns, nerro (ITpunoxenne Ne 9) - -
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Toue Jenuer — TaGax Al

NPIWIOKEAUA KbM MEXIUHHUSI ®UHAHCOB OTYET KbM 31 MAPT 2020 roanna

IIpoBu3uu 32 3agpmxenus-aeio ¢ KOH
OrnHcany B3eMaHHsA

Hpyru

9. OBE3IIEHKA HA TEKYIIIM AKTHUBHA

Pasxooume 3a obe3yenka Ha mexyujume akmueéu BKJIIOUBAT:

Obesyenxa na mep208cku u Opyau 63eMaHus

Bwscmanoeena obesyenra na mupeoscku u Opy2u 83emManus
HerHo u3MeneHne Ha 00E3LEHKHTE 10 THPTOBCKH H ADYI'M B3EMaHUs
(IIpunosicerue Ne 8)

O6mo

10. PHHAHCOBH PA3XOHA

Dunancosume pazxoou BKIIOYBAT:

Pa3xoxau 3a THXBH
BankoBH TakcH
O6mo

11. PA3XO/I 3A JAHBK BLPXY ITEYAJIBATA

Ortyer 32 BceoOxBaTHHR Aoxo] (ne4anta niH 3aryda 3a roauHara)

Janbpyna neyanba 3a roqMHATA 110 JaHbYHA JEKIapalusi

Texywy pasxon 3a AaHbsK BpPXY nevanbara 3a roguHara - 10%
(2018 1.:10 %)

Omcpouenu Oanvyu 8bpxy neuarbama om:
Br3HukBaHe U 06paTHO NPOABACHHE Ha BpEMEHHH PA3IHKH

0010 pa3xo/ 33 AaHbK OT Me4aJabarTa, OTYETEH B 0TYETA 3a
BceoOxBaTHHS J0X0X (B neuaadara wiin 3ary0arta 3a rofuHara)

PaBnenue na pa3xoaa 3a 1aHbIH BbLPXY neyaabara onpeneseH CrpamMo

CYECTOBOJAHHSA pe3yJaTaT
Cuemosoona nevanba/sazyba 3a 200unama
Hanbk Bbpxy nevanbara — 10% (2017 r.: 10%)

1 -
31.03.2020 31.03.2019
BGN '000 BGN '000
31.03.2020 31.03.2019
BGN'000 BGN'000
1 1
1 1
31.03.2020 31.03.2019
BGN 000 BGN '000
(10) 1
ey -
() -
(10) i
(1) -
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Toue Jengen — Tabax AJ]

NPHJIOXKEHUA KbM MEKJIHHHUA ®HHAHCOB OTYET KbM 31 MAPT 2020 roxana

Om nenpusHamu cymu no OaHvYHY OeKAapayuy C8bP3aHU C:
YeenuyeHus — - X.JB, (2019 r.:31 x.a8.)

Hamanenna — - x.Jm. (2019 r.: 171 x.u1B.)
O06mo pa3xoa 3a JaHBLK BBPXY Me4aa6aTa, 0TYeTeH B 0TYETA 32

BceoOXxBaTHHA A0Xoa (B Nevan0aTa HIH 3ary6aTa 3a roAMHaTa)

(12 -

lIaH’B‘IHHTC C(I)CKTI/I, CBBbp3aHH C OPYTUTC KOMIIOHEHTH OT BCE0OXBaTHHSA AOXOJ €a KaKTo Cleapa:

31.03.2020 31.12.2019
BGN'000 BGN'000
CroiiHocT JlaubuHu Croiinocr  Crotinocr Janbunn Croiinocrt
npeax edexrH, HETHO OT npein edexTh, HETHO OT
AAHBK npuILaT B AAHBK NaHBK NPH3HATH B JA3HBK
cobcreenns coGerBeHust
KanuTaJ Kanuraji
KoMAOHEeHTH, KOUTO HsMa Ja Gbaar
pexsiacupuMpany B nesanéara wiau 3arybara
Tlocnenpaniy OLEHKH Ha IJIAHOBE C
AedHHHpaHH TEHCHOHHH JOXOIH - - 3) - G)
O6mwo apyr BceoGXBaTEH JOXO0) 32
roaMHaTa - - (&) - 3)
12, APYT BCEOBXBATEH J0XO0JX
Hpyeauam eceobxeamen 00x00 BKIIOYBA:
31.03.2020 31.03.2019
BGN '000 BGN 000
Hocnenaaum OIICHKH Ha IJIaHOBE C lIe(bHHHpaHH NEHCHOHHH JOXOOH ~ -
JaHBK BbpXy JOXOAHTE, CBBP3aH C KOMIIOHEHTHTE Ha APYTH
BCeOOXBATEH JOXOX - -
OO0 BceoOXBATEH 10XO0] 32 TOJ{HHATA - -
13. HETEKYIII1 MATEPUAJIHA U HEMATEPHAJTHN AKTUBHA
13.1. AIMOTH, CBOPLXKXEHNUSA, MAIIIMHHA U OBOPYJBAHE
Mawunu, Paszxoou 3a
CHOPBICEHUA U npudobueane na
3emu u czpadu obopydsane Apyau JAMA Obuwo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN BGN BGN BGN BGN BGN BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canpo ua 1 sanyapu 3,205 3,205 177 177 75 75 2 - 3,459 3,457
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Toue enueB — Tabax AJl

MPWIOKEHHA KbM MEXIMHHUA ®HAHCOB OTYET KBM 31 MAPT 2020 roxnna

HpunoGuru - - - - - - - 2 - 2
Ornncanu - - - - - - - - - -
Caano Ha 31 mapT/AeKkeMBpH 3,205 3,205 177 177 75 75 2 2 3,459 3,459
Hampynana amopmu3ayus

Caapno ua 1 anyapn 839 804 168 167 75 74 - - 1,082 1,045
HauncneHa amoprHsauma 3a 8 35 1 1 ; 1 } } 9 37
roJuHaTa

Ornucana aMOpTH3aLUS - - - - - - - - - -
Canpo Ha 31 mapr/aexemBpu 847 839 169 168 75 75 - - 1,001 1,082
Banancosa cToiinocT

Ha 1 smyapu 2,366 2,401 9 10 - 1 - - 2377 2412
Banancosa crofnocr 2,358 2,366 8 9 - - 2 - 2368 2,377

Ha 31 pexeMBpH

KbM 31.03.2020 r. HMOTHTE, MAlUHHUTE ¥ OOOPYABAHETO BKJIOYBAT: 3¢MH Ha croiinoct 1,478 x.
n8.(31.12.2019 1.:1,478 x.71B.) ¥ crpanu ¢ 6anancosa croiiHocT 880 x.18.(31.12.2019 r.: 888 x. 51B.).

Jpyz2u oannu - mesicecmu gvpxy umomu

Kem 31.03.2020 r. HAMa ydYpeJeHH TEXKECTH BbpPXy ABATOTpailHM MaTepHaJIHd aKTHBH Ha

JPYXX€ECTBOTO.

OrtyeTHaTa CTOHHOCT Ha HaIbJIHO AMOPTHU3HUPAHUTE MATCPHAIHHA Zl’LJIFOTp&ﬁHI’I aKTHBH, KOUTO CC
MOJ3BAT B NEHHOCTTa Ha JPYKECTBOTO MO IrpyIH aKTUBH € KaKTO CJICABa:

®  MauWHH, ChOPBKEHHUS U o0opyzaBaHe: 154 x. 1B., (2019 r.: 154 x. 1B.);
e TpaHcmopTHHu cpenctBa: 18 x. nB. (2019 r.: 18 x. 1B.);

e cromaHcky uHBeHTap: 57 X.1B., (2019 1.: 57 X. 1B.).

13.2. HEMATEPUAJIHU AKTHBH

ITpozpamnuu npodyxmu Obwo
31.03.2020 31.12.2019 31.03.2020 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Canpno na 1 snyapu 19 19 19 19
Ipuno6Guru - - - -
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T'one JlenueB — Tabak Al
TMIPIJIOKEHWS KbM MEXIAHHHSI ®PUHAHCOB OTYET KBM 31 MAPT 2020 ronmna

Otnucanu - - -

Canpno Ha 31 mapT/aexeMBpH 19 19 19 19

Hampynana amopmu3sayus

Canpgo Ha 1 saayapu 19 19 19 19

Hauucneua aMopTHU3aluga 3a roadHaTa

Ornucada aMOpTH3ALHA - - - -

Caago Ha 31 MapT/JeKeMBpH 19 19 19 19

BajnancoBa cTOHOCT
Ha 1 snyapu

BanaHcoBa cTolHOCT
Ha 31 mapT/AekemMBpH

14. AHBECTHIITMOHHHU HMOTH

31.03.2020 31.12.2019

BGN '000 BGN '000

Canpo Ha 1 sHyapu 3,674 3,677

Ortnucann / npopanenn/ - -
HertHa 3ary6a oT KOpeKLHs A0 OLieHKa 110 CIIpaBeaauBa CTORHOCT,

BKJIIOYEHA B Nleyanbara UM 3arybata
- 3)
Caano na 31 mapt/aexeMBpH 3,674 3,674

Ksm 31.12.2013 r. ApyecTBOTO € KjIacHGHIUpalo KaTO MHBECTHIMOHHH HMOTH Crpaiy, KOUTO
Bb3HaMepsBa AbATOCPOYHO Ja OTAaBa IOA HaeM.

Ho parara Ha KiacHQUKaUUATa WM KaTO HHBECTHIMOHHH, CrPaJHMTE Ca KbM JABIArOTpaiHMTE
aKTUBH 4 C€ OTYHTAT 0 MOAeNa Ha cnpasenmusata croiHoct. Kem 31.12.2010 r. € u3BbplIcHa OLICHKA Ha
HAJMYHHUTE ABJTOTPAHHM aKTWBH OT JMLECH3MPaHU OLEHHUTENH, B TOBA YHCJIO H HA NPUXBBHPJICHHTE KbM
MHBECTHIIMOHHM HMOTH. B Ta3H Bpb3ka PbKOBOJACTBOTO € HAa MHEHHE, Y€ B nepuona 10 31.12.2013 r. He ca
HACTBIIHIN OOCTOATENCTBA, KOUTO Ja OKAXKAT ChLIECTBEHO BIHSHHE BBPXY LIEHHTE HAa HMOTHUTE, OPain
KOCTO MpuEMa, Y€ clpascaiiBaTa CTOMHOCT Ha KJ’IaCI/ICI)I/ILII/IpaHI/ITe HHBCCTHLHHOHHN HMOTH € paBHa Ha
TAXHaTa OajlaHcoBa croifHOCT. Te mIe MpoAB/DKaBaT Ja ce OTYMTAT MO CHpaBe/UIHBa croHHOCT. KbM
31.12.2016 r. e H3BBpIICHA OUEHKA Ha HHBECTHIHOHHHWTE HMOTH OT JHMUECH3UpaH OLEHHTEN, KaTo €
TPEJIOXKEHA M [IPHETA OT PhKOBOACTBOTO 00e3LeHKa B pasMep Ha 21 X.qB. KoM 31.12.2017 1. e usBbpLueHa
OLEHKA Ha HHBECTHIMOHHUTE WMOTH OT JIHMLUCH3UPAH OLCHHUTEN, KATO € IpejIOoXKeHa, INpHera OT
PBKOBOJICTBOTO H OCHETOBOCHA 00€3LeHKa B pa3Mep Ha 3 X.JIB.H NPEOLEHKa B pa3Mep Ha 2 X.JIB.
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Toue JdeaueB — Tabax Al
NPMIOKEHUS KbM MEXJIHHHUS ®UHAHCOB OTYET KbM 31 MAPT 2020 roauna

KoM 31.12.2018 r. € u3BbpIleHa OLeHKa Ha HHBECTHIMOHHUTE HMOTH OT JIULICH3UPaH OLCHUTEN,

KATO € PeIIoKEeHa, TIPHETA OT PHKOBOACTBOTO H OCUETOROJIeHa 06e3lieHKa B pasMep Ha 6 X.JIB.
KoM 31.12.2019 r. e u3BbplieHa OLECHKA Ha HHBECTHIMOHHHTE HMOTH OT JIMUCH3HPaH OLCHUTC,

KATO € TpeoKeHa, NpHUeTa OT PbKOBOACTBOTO H OCUETOBOJACHA OOE3lEHKa B pasMep Ha 4 X.JB. M

npeolleHka 3a 1 X.JB.

15. MATEPHAJIHH 3AIIACHA

Mamepuanume no sudose ca kKakmo cnedsa:

31.03.2020 31.12.2019
BGN '000 BGN '000

Peseppuy yacTu 23 23
CrioMaraTesiHid MaTepHAIH 6 6
CTpOUTENHH MaTepHaIH 4 4
JApyru marepuanu 6 6
Obesyenxa an (11)
O6mo 28 28

Apyeume mamepuanu BKIOYBAT; CTPOUTEIHH MAaTEpHATH, KOHCYMATHRH H HHCTPYMEHTH - 6 X. JIB.
(2019 r.: 6 x.71B.).
16. TBPTOBCKHU U JIPYTY B3SEMAHUSA

31.03.2020 31.12.2019

BGN 000 BGN 000

Baemanns or KIHEHTH 113 106
Obesyenxa Ha mpyoHoCcyOupaemu 83emanist (31) (31)
O6mo 82 75

Bsemanus om kiuenmu B pazmep Ha 113 x. JIB. ca B3eMaHUsl 3a NPeIOCTABEHU IIOMELIECHUS 110 HaeM
(31.12.2019 r.: 106 x.;1B.). 73 X.JIB. OT THX Ca BB3HHKHANH B nepHoA 10 3 Mecena, 8 x.B. ot 3 1o 12 Mecena, 3
X.JiB. 0T 1 10 2 roauuum u 29 x.5B. Hax 2 rOMHE. YacT OT TAX ¢a OLEHEHH Kato TpyAHOChOupaeMu 1 nipe3 2019
I. Ca TIPHETH H OcYeTOBOAeHH obe3ueHkn B pasMep Ha 16 xumas. O6mo xeM 31.03.2020 r. HatpymasaTa
o0e3leHKa 3a TPyAHOCHOHPaEMHTE THPIrOBCKH B3EMaHHS OT KJIHEHTH € B pasMep Ha 31 x.aB. (31.12.2019 r.: 31

X.JIRB.).
Heuwoicenuemo na kopexmusa 3a obesyenxa e KAKTO CIEKBA:

31.03.2020 31.12.2019
BGN '000 BGN 000
Cauno na 1 auyapu 31 178
OruereHa oGe3leHKa - 16
OTnHcaHy CyMH KaTo HechOHpaeMH - (158)
Bw3craHoBena obesiieHka - &)
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T'oue Jeaues — Tabaxk AJ
IMPIVIOXXEHHUA KbM MEXJIMHHNUSA ®PUHAHCOB OTUET KBM 31 MAPT 2020 ronana

Caago Ha 31 mapT/HexkeMBpH 31 31

17. APYTH B3EMAHMUSA U IPENIIVIATEHHA PA3XOOA
Jpyeume g3emanus u npednramenu pasxoou BKINIOUBAT:
31.03.2020 31.12.2019
BGN 000 BGN '000

Jansnu 3a Be3cTanoBasane — {11 4 4
Ilpeanaarenu pa3xonu 34 3
Cv0ebHu u npucvoenu 83emanun 68 68
Obe3uyenxa Ha cv0ebHU 83eMaAHUA _(68) (68)
38 7
JApyru 19 19
O61o 57 26

Cvoednume u npucvdenu Biemanus koM 31.03.2020 r. ca B pasmep Ha 68 x.JiB. kato 2 X.J1B. Ca
BB3HHKHANH OT 2 10 3 roauHu u 66 X.JiB. ca Bb3HHKHAIH B IIEpHOA Haj 3 rogusu. [Iprerara U 0CYETOBOJCHA
obesuenka mpe3 2019 r. e B pasmep Ha 1 x.1B. O6mo kbM 31.03.2020 r. HarpynaHata ofesleHka 3a
TpyaHOChOMpaeMuTe ChAeOHH B3eMaHHs € B pa3Mep Ha 68 x.iB. (31.12.2019 r.: 68 x.1B.).

Pazxooume 3a 6vdewin nepuoou om 34 x.n6. kem 31.03.2020 2. BxnrouBar:
e abonaMentd - 1 x.s1B., (31.12.2019 r.: 3 x. jiB.);
® MECTHH JaHbUM u TakCH — 33 x.iB., (31.12.2019 r.: Hama);

Te me 6paaT npu3HaTH KaTO TEKYIH pa3xoxu mpes 2020 r.

Apyzume e3emanun npedcmasnnsam — fenosut B YUE3 — 4 x.js., (31.12.2019 r.: 4 x. 1nB.), niarena B
noBeue en.eneprus Ha YE3, 3a kosTo uMa cniopose — 15 x.JB., (31.12.2019 r.: 15 x.11B.)

18. IAPUYHH CPEACTBA H TAPUYHU EKBUBAJIEHTH

31.03.2020 31.12.2019

BGN 000 BGN 000
PasnnaniatendHu cMeTKH 16 15
ITapuunu cpencTBa B Kaca 2 1
O6mo 18 16

KoM 31.03.2020 r. mapuyHuTE CpeAcTBa B KAcara Ha APYXKeCTBOTO ca 2 X.jB., (31.12.2019 r.:
HAMa), 4 IO pa3niamarentdyd cMeTkn B YuuKpeaur BynGank AJl — 12 x.18. (31.12.2019 r. — 13 x.18.), o
pasiutaunarenHy cMetk B Tokyna 6ank A/l —4 x.nB. (31.12.2019 1. 3 x.u1B.) .

35



Tone Jdesues — Tabak AJ]
MPIJIOXKEHNS KbM MEXIWHHISI ®UHAHCOB OTYET KBM 31 MAPT 2020 rogana

IMapuuHuTE CpEACTBa B JieBa Bb3nu3aT Ha 18 X. yis, (31.12.2019 r.: 16 X.118.).

19. COBCTBEH KAIIMTAJI

31.03.2020  31.12.2019
BGN 000 BGN '000

OcCHOBeH aKIIMOHEPEH KamuTall 962 962
IIpeouenbueH pezeps 1,116 1,116
3aKOHOBH pe3epBH 422 422
Jpyru pezepeu 3,443 3,443
Hepasmnpenenena neuan6a /(3ary6a) (48) (15)
Ileyan6ba (3ary6a) 3a roguHaTa (10) (33)
O0mo 5,885 5,895

Ocnoeen kanuman

KbM 31.03.2020 r. perucTpupanuir akiuoHepeH kanutan Ha [oue Jlemyes-Tabak AJl Bp3mu3a Ha
962 x.1B., pasmpenencH B 962 120 6pos oOMKHOBEHM MOMMEHHM aKUWM € npaBo Ha rmac B O6moro

ce0paHue Ha aKIIMOHEPHUTE, ¢ HOMHHAIIHA CTOMHOCT Ha akuus - 1 JieB.

OcHoBHu akuuoHepu ca “IIpectux-busnec 93” OO/ ¢ 49.50 %, “beko-umnopt-ekcnoptr” OO/ ¢
28,77 % wu ®pana C.A. Uleeitnapus cobe 17.28 % yuactue B kamurtana Ha “Toue Henues-Tabak” AJl.

3akonoeume pesepeu ca dopMupaHu OT pasmpeiciecHHe Ha mevanbara d BKIFOYBAT H3ISJIO
pasnpeneneHu cymy 3a houa “Pezepren”.

Hpeovuenvunuam pesepe e hopmupad Ha 6a3a ussbpiieHata koM 31.12.2000 r., 31.12.2005r. 1
31.12.2010 r. mpeoleHKd CbC CHASHCTBHETO HA HE3aBHCUMHM JIHLEH3WPaHH OLEHHTeNd. TOH ChABpXKA
MOJIOKHTEIHATa pa3fiuka Mexay HHuupanara Ganmancosa/6aiaHcoBaTa CTOMHOCT Ha IbJIrOTpaiHUTE
MaTepHalHH aKTUBH H HOBAaTa UM CIIpaBe[UTHBA CTOMHOCT, onpeieneHa ot oueHuTenuTe kbM 31.12.2000 1.,
pecnexTHBHO KbM 31.12.2005 r. u xpM 31.12.2010 r. Toii e npeacTaBen HETHO OT eieKkTa Ha OTCPOUCHUTE
JIaHBIIH.

Jpyzu pezepeu — TAXHOTO CHABPKAHHE BKIIOYBA OCHOBHO: AONBJIHHTENHU pe3epBH, GOPMUPAHH
10 HAHOHAJIHOTO CYETOBOAHO 3aKOHOJATEJCTBO OT paslpeAelieHHe Ha pealn3HpaHutTe OT J[pyxecTBOTO
ne4antH B IPSAXOAHH NepHoau U edekTHTe 0T HHQIANHOHHHTE IPEH3UHUCTCHHUSL

3azyba na axkyun

31.03.2020 31.12.2019

Cpenen 6poit akiuu 962,120 962,120
INeuan6a (3aryba) 3a rogunara (BGN’000) (10) (154)
Ileuanta(3ary6a) Ha akuus (BGN) (0.010) (0.160)
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Tone Meaues — Tabax AJl

NMPWIOKEHHUA KbM MEXJINHHUA ®PUHAHCOB OTYET KbM 31 MAPT 2020 ronuna

20. SAAB/DKEHHA KBbM ITIEPCOHAJIA ITPH NTEHCAOHHPAHE

3abIDKEHUATA KBM HepCOHAJIa IMpU NEHCHOHHUPAHE BKIIOYBAT HACTOsAATa CTOMHOCT Ha

3a]1bJDKEHHeTO Ha J[pykecTBOTO 3a M3IUlalliaHe Ha o0Oe3leTeHUs HAa HaeTus nepcoHan kbM 31.03.2020 r.

IIpH NPEKpaTABaHC HA TPYAOBOTO MPAaBOOTHOIICHHE TOpaan 6onecT unm npmxoﬁmsaﬁe IIpaBO Ha NEHCHA 3a

OCHTYPHTEJNIeH CTaX M Bh3pacT. ChriacHo pasnopentute Ha Kopekca Ha Tpyaa [pyxecTBOTO cniejBa Ja
u3ama o0e3LIeTeHUs Ha PaGOTHHLMTE H CILY)KHTENHTE B pasMep oT 2 0 6 GpyTHH MecedyHH pabOTHH

3allJIaTH B 3aBHCHMOCT OT TPYAOBHA CTAXK B I[pyﬁ(eCTBOTO.

3a OnpeaciaHe Ha TC3H 3aAbJDKCHUA KbM MIEpCOHala I[py)KeCTBOTO Ha3zHavaBa MU3BbPHIBAHETO Ha

aKTIOEpPCKA OLIEHKA, KaTO MOJI3Ba YCIyrHTe Ha cepTuduuupan akTioep. Ha 0a3a Ha H3TOTBEHUS OT aKTHOEpa

JOKJIAJ € onpejelieHo 3arbiokerne KbM 31.12.2019 1. B pasmep Ha 32 x.uB. (31.12.2018 r. — 26 x.11B.)

B oT4era e OTpa3eHO H3MEHEHHETO B 3aJbJDKEHHSTa KbM IepcoHasia IpH NMeHcHoHupane kbM 31.12.2019 r..

3aIBIDKEHHATA Ca KAKTO CIeIBa;

31.03.2020 31.12.2019
BGN '000 BGN '000
3agbikenne npusHaTo B OTyera 3a GHUHAHCOBOTO CHCTOSIHHE 32 26
Ha 1 sayapn
Pasxon 3a neprona - 3
H3BbpuieHH niamaHus - -
AxTroepcku  (mevanbu)3aryOu,Ipu3HaTdé B OT4YETa 3a JPYrHs 3
BCceoOXBaTEH JOXO0L )
3agbkenne npusHato B OT4era 3a GUHAHCOBOTO CLCTONHHE 3 3

Ha 31 nexeMBpH

Ilpu mpecmsTaHe Ha Hacrosiara cTOHHOCT kbM 31.12.2019 1. ca HanpaBeHH CIETHATE aKTFOEPCKH

NPEATIOJIOKCHUA:

CMBPTHOCT — 10 Tabimiara 3a cMbpTHOCT Ha HCH, 3a obliata cMBPTHOCT Ha HAacCENICHHETO Ha
bearapus 3a nepuoga 2016 r. - 2018 r.;

CTENCHY Ha OTTErNIsAHE H NMpeXIEBPEMEHHO IeHCUOHHUpaHe nmopaau 6onect — Mexay 0 % no 4 %, B
3aBUCHMOCT OT neT 060co0eHH BB3pacTOBHM Ipynu 3a Iepuoja Ha 0aza H3CJEABaH ONUT W
HNOTBBPACHH OT APYXKECTBOTO NPCANONOKCHUA, B MOJC/Ia ¢a 3aJI0XKCHU CTCIICHH HA IICHCHOHHUpaHE
no Oouect, ompeleleHd Ha ©0a3aTa Ha CTaTHCTHKa OT HanWOHaiHWS LEHTHP 3a 3[paBHA
uHpopmanus;

OTTErNIAHE MOpajM IEHCHOHHpaHe HO Bb3pacT M CTaX — NpHeMa ce, 4e MEeHCHOHHUPAHETO ce
H3BBPINBA NPH ,,[IbPBA BH3MOXKHOCT®, CJIE] KaTO NUIETO U3ITBJIHKA YCIOBHATA 3a NICHCHOHUPAHE TIO
Bb3pacT U CTAX CBIVIACHO KOJEKCA 38 COLIMAIHO OCUrypsBaHe.

JUCKOHTTHpAN GakTop - HU3MOJ3BaH € epeKTHBEH rOAUINEH JIuXBeH npouent 0.6 % (31.12.2018 r.:
1.0 %), ). Toit ce ocHOBaBa Ha JOXORHOCTTA HA eMucuuTe Ha Abirocpounute JLK (¢ 10 rogumies
MaTypHTeT) B ChOTBETCTBHE ¢ mpenopbkuTe Ha [aparpag 83 or MCC 19.
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® MpEINOJIOKEHHETO 3a OBACIIOTO HHBO Ha pabOTHMTE 3alaTdH ce 6a3upa Ha NpeLOCTABEHATa

HHGOpMalHs OT PHKOBOICTBOTO Ha ApYxXecTBOTO M € 3a 2020 roguHa B pasmep Ha 1,6 % crnpsMo
HEBOTO mpe3 2019 r., 3a 2021 r. pser 1,6 % crpsivo HuBoTo npe3 2020 r., 3a 2022 r. U 3a BCska

cieapamia rogpHa — 1,6 % crpsAMo HUBOTO OT NIPEILECTBAIATA 5 [OWHA,

21. HACHUBH IO OTCPOYEHH JAHBIH

OtcpoueHnTe AaHbUM BbpXy neuanGara xeM 31.03.2020 r. m 31.12.2019 r. ca cBpp3any CbC

ciaeqauTe o0ekTH B OanaHca:

Bpemenna Lanvk Bpemenna Janvk
pasnuka pasnuka
31.03.2020  31.03.2020 31.12.2019 31.12.2019
BGN '000 BGN 000 BGN '000 BGN 000
HMotn, Mammey 1 000pyIBaHe, B T.4.: 1,644 (164) 1,644 (164)
IHpeoyenvuen peszeps-112 1,240 (124) 1,240 (124)
O0w0 nacueu no omcpoienu 0aHdUU 1,644 (164) 1,644 (164)
Canno Ha oTcpoyYeHM JAHBLIH 1,644 (164) 1,644 (164)
He Ca IPU3HATH OTCPOYCHHU NaHBYHHU aKTHUBH BBPXY:
Bpemenna Hanvx Bpemenna Hanvx
pasnuxa pasnuka
31.03.2020 31.03.2020 31.12.2019 31.12.2019
BGN 000 BGN 000 BGN ‘000 BGN 000
Heusnonssanu nanb4nu 3aryou - - - -
HauKcreHns 3a OTIycK ?)] - ) -
Hewnsrinatenn goxoxu Ha ¢us.mmia ?) - 2 -
Obe3nenka HA B3eMaHUS an 2 an 2
O6e3neHka Ha MaTepHaH - - - -
Obwo (21) 2 21 2

HpH NMPHU3HABAHETO HA OTCPOUYCHHUTE JJaHb4YHH AKTHBH € B3€Ta NPEABHA BEPOATHOCTTA OTACIIHUTE
Pa3IdKKH Aa HMar 06paTHO NpPOsABJICHUEC B 6’51161]16 H BB3MOXHOCTHTC Ha I[p}’)KCCTBOTO Aa peajindupa

JaHbYHY 11eYajIOH Ipe3 cneaABalguTe OTYETHH IIEPUOH.

22. TbPFOBCKH U IPYI'A 3A1bJIKEHA S

31.03.2020 31.12.2019

BGN '000 BGN '000

3ab/DKEHUS KbM CBbP3aHH JINLA 57 19
3axbKeHHs] KbM JOCTaBYHIH 59 58
Hdpyru 1 1
O6mo 117 78
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3aqL/UKeHASITA KbM CBbP3aHH JIHNA IPEACTABISBAT OCTATHK OT NpeocTapeHa mpes M.mapt 2020
I. ¥ ChOTBeTHO M. MapT 2019 r. duHancoBa nomoir ot ,,IIpectuxk busHec 93“ OO/ B pasMep Ha 42 X.JB.
(31.12.2019 r.: 15 x.;1B.)

3aab/OKEHMATA KBM AOCTABYHIM OT CTPAHATA C€ CBhCTOAT OT 3aybJDKCHHsS 33 3aKyneHa
enekTpoeHeprus — 16 x.B., (31.12.2019 r.: 15 x.1B.), 3agRJDKEHUSA 332 H3BLPUICH PEMOHT, CBBP3aH C
IBJIrOCPOYeH JOroBop 3a Haem — 39 x.s., (31.12.2019 r.: 41 x.iB.), 33 IOPUAHYECKH YCIYrH — 4 X.JIB.,
(31.12.2019 r.: 2 x.1B.).

Jpyrure 3agnLoKeHAs ca YAPBKKHA 32 TAPaHIUS OT U3IBJIHUTENEH JUPEKTOP — 1 X.JIB.,
(31.12.2019r.: 1 x.;B.),

22.1. PasHenue na 3ad0vaxcenusma Ha /[pyxcecmeomo, npousmudawiu om unancoeéa Oeiinocm,
Mozam 0a Gv0am KNacuuuupanu, KaKmo cieoea:

KpaTtkocpoynn
3aemMu
BGN“000

1 sayapm 2020 1. 19
IlapHyHK NOTOIH:

[ocThrnenus 42
[Tnamasus “
31 mapr 2020 1. 57

23. 3AIBJKEHNA 3A JAHBITH
,ZIaHblmume 3A0BAHCEHUS BKJIFOYBAT:

31.03.2020 31.12.2019

BGN ,000 BGN, 000
Janbk BepXy no6aBeHa CTOHHOCT 5 6
JlaHbK BBPXy AOXOAHTE HA HU3NUECKUTE JTHLA 1 1
ITo 3SMAT 1 -
O6mo 7 7

24. 3AABJDXEHUS KbM IIEPCOHAJIA M 3A COTUAJTHO OCUT'YPIBAHE

3advaoxcenusma KoM nepcoHala u COyuarnomo ocueypsaeane ¢a Kakto CJjICABa.

31.03.2020 31.12.2019

BGN '000 BGN 000

3aIpIDKEHHS KbM IEPCOHANA, B T.4.: 14 14
MeKyUU 300bIANCEHUS] 11 10
HAYUCTIEHUS 30 HENOA38AHU KOMNEHCUDYEMU OMNYCKU 3 4
3aabIKEHNS IO COLTHAJIHOTO OCHIYpSIBaHe, B T.4.: 7 6
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MeKYU 3a0BANCEHUA 6 5
HQUUCReHUA 3a HERON36AaHU KOMNEHCUPYEMYU OMAYCKU 1 1
O61mo 22 20

25. YCJIOBHH 3AABJI)KEHHUSI U AHTAXKUMEHTH

Cov0ebnu u usnvanumennu dena

Cpenty JpYyXeCTBOTO W OT JpYXKECTBOTO Ca 3aBeleHH CICAHHUTe CBHACOHH U
M3IBIHUTEHH Je)IA:

1. Hpen KrocTeHANICKH OKPBXKEH ChJ € 3aBefieHo rpaxaancko neno Ne 378/2013 r. or nimer
"[lanGonxan Tpeiin" EOOX cpenry orsetHun Koomepauus “Arpa” u “Toue [lenuer-TaGak” A/l
HieusT € npurobun ¢ necus s3emanero Ha b. @. ot Koonepanus “Arpa”, koeto B3eMaHe € 063ene4eHo ¢
JOTOBOP 32 OCOOEH 3aJI0T MEXKAY CHILHTE CTPAHU.

“T'one Henues-Tabak” A/l e 3akymuno ot Koomepamua “Arpa” croka, KOATO BIOCHCIACTBHE €
npoxanesa. HmiersT TBHPAYW, Y€ 3aKyNeHaTa M BIOC/EACTBHE MpoJajeHa CToka e 06eKT Ha JJoroBopa 3a
oco0eH 3alor 1 NpeTeHMpa 3allaliae Ha HMYIIECTBEHH BpelH OT MOC/EABALIUNTE CIENKH B pa3Mep Ha
138925,15 sB., a npu ycnosusTa Ha eBeHTyanHocT 445 290,00 ns.

Cren HAKOJIKOKpPATHO OCTAaBSHE OT ChJa Ha HCKOBaTa Monba Oe3 jsmaenne, Ha 23.03.2015 r. Ge
naaeH xox Ha genoto. Ot “Toue Jlenuer-Tabak” AJl ca ocropeHu 4acT OT ZOKYMEHTHUTE, NPHJIOKEHU B
HCKOBaTa Mon0a, KaTo HINCHa € 3a4b/DKeH [a TM NPEACTaBy B opuruHai. Ilopagy HeBB3MOXKHOCTTA a I'
TIpECTABY B OPHIHHAJ, CHABT M3KIIOYH KaTO JOkasarencrso nmo pemoro Jlorosop or 01.06.2010 r. 3a
npoaax6a Ha TIOTIOH MEXIY [BaMaTa OTReTHHKA U daxrypa ot 02.06.2010 r., usnazgena ot “Tone Jemues-
Tabax” AZl. ChABT M3KITIOUM KATO AOKA3aTe/ICTBA MO JENOTO H JOKYMEHTHTE, MpHJIoKeHH oT Koomneparus
“Arpa”. Ilo HckaHe Ha yIlena ¢ Ha3HaYeHa ChAEOHO-CUeTOBOIHA excriepri3a.. Hacpouenoto 3a 17.09.2015
r. 3acefiaHue Oe OTIONEHO ¥ Hacpoueno HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. menoro Ge crpsiHo ¢
ONPEIENEHHE Ha ChJa BLB BpPB3KA C BOIEHO AOCHAEOHO npousBoicTBO cpemy b.®. IlocneaHoro
3aceganue Ha cpaa Ha 04.04.2016 r. 6e oTioxeHO M € HacpoueHo HOBo Ha 04.05.2016 r. 32 u3ciyiuBaHe Ha
excnepruzata. C Pemenue Ne 152 ot 29.06.2016 r. ceapr OTXBBPIIS KATO HEOCHOBATEJIHA
HCcKoBara Mojtoa, nogancHa ot "INan6osnkan Tpeitn" EOO/I,c koATO ca npeasBeHH HCKOBE 1o un.79, an.l,
np.2 331 Bp. ¢ w10, an.1 1.2 30¢3 3a OCHKIAHE HA OTBETHHIIUTE Ja 3aIUIATAT HA MILELA CyMaTa B pasMep
Ha 138925,15 nB., a npu ycnoBHsATa Ha eBeHTYarHocT 445 290,00 nB. xato 0oGe3INETEHHE 3a BPEIHTE,
KOHTO Ca My MIPHYMHHJIM, B PE3Y/ITAT HA U3BbPIIEHA MPOIaX0a Ha 3a10KEHO UMYLIECTBO, PEACTABIIIBAILA
PazINKaTa MeXAY HeHaTa, Ha KOSTO 3aI0KEHOTO HMYLIECTBO € TIPOAANECHO OT IILPBHS HA BTOPUS OTBETHHK
H LICHaTa, Ha KOATO CHILOTO HMYILECTBO € 3aKyNeHo oT ,,biaroesrpan — bT” Al

Pemrennero Ha OC Krocrennun e oGxansano ot uimena,IlanGonkan Tpeiin® EOOJL npen
Coduiicku Anenatupen Cbj, 06pasyBaHO € BB33MBHO rpaxaaHcko gero Ne 5869 or 2016 r. Ha
nposeaeHoto Ha 19.05.2017 r. cbaebHO 3acenanne, 1e0TO € 00SIBEHO 3a pelaBane.

C nocranoseno Pemenme Ne 2101 or 10.06.2017 r. AmenaruBen cba Codus
TIIOTBBPXIIABA pemennero na Okpwxken cb Kiocrenmmn u e ocbaun "TlanGonkan Tpeiin" EOO]T na
3anjiatu Ha ,,Jone Jleaues Tabax™ A/l HanpaBeHWTE Npes Bb33UBHA.TA HHCTAHIHA Pa3sHOCKH B pa3Mep Ha 9
900 n18. ¥ 1a 3aruiaTi Ha Koonepamus ,,Arpa“ pasHOCKH Npes BH33MBHATA MHCTAHIMA B pasMep Ha 8 000
JB.

40



Ioue Meaues — Tabax AL
NMPWIOXEHUS KbM MEXIWUHHUA ®UHAHCOB OTUET KbM 31 MAPT 2020 roanna

Pewmenneto € ofkansano npex BKC or mineua,ITanGonkan Tpeiin“ EOOJ. O6pa3sysano €
Topr. Acno Ne 597/2018 r. na 2-po topr. Otaenenne Ha BKC. C Onpenenenne Ne 433 or 02.07.2018 r.
BKC HE JOITYCKA kacanuouHo oGxanBane Ha peuiende Ne 2101 or 06.10.2017 r., moctaHOBEHO 1O T. A.
Ne 5869/2016 r. na Coduiickn anenaruseH cpa. Onpenenenrero Ha BKC e okonuarenso. Pemenunero Ha
Oxpoxed b1 KioscTenaun e B30 B cuna. B nomsa Ha ,,['one Jlemue TaGak“ Al Ha 29.11.2019 1. e
u3ganed HsnbnnureneH muct ot OkpexeH cph Kiocremmun 3a cymara 15900 1nB., npeacrasissaiin
Pa3sHOCKH I10 JEJOTO.
2. Ipex Bnaroesrpajicku OKPBXKEH ChI € 3aBejieHo rpaxaHcko geno Ne 768/2014 r. ot umer
"Toue Hdenuyes-Tabak” AJl u orBetHHk “CI’ Tpelimuur” OOJM. HckeT € 3aBefeH ciell Bb3paXECHHE OT
oTBeTHHKA cpelty usznajaeHa ot PC Braroesrpan 3anosey 3a u3mrsiHenue no w€.rp.a. 2570/2013 r.
Or cnaa ce ucka aa 6uae yeranoeeHo 10 otHomrenue Ha oreeTHuka “CI” Tpelinunr” OO/, ue
CBHINOTO Ob/KH Ha “T'one nemues-Tabax™ AJl crnefHUTe CYMH:
- 15803,30 neBa ¢ BkmoueH JIJIC, mpeAcTaBasABalll HAGMHATA BHOCKA 32 MECEIHTE aBryCT /4acTH4HO/,
CENTEMBPH, OKTOMBPH, HOEMBpH H jekeMBpH 2012 r. u MeceuuTe sHyapH, (eBpyapH, BapT, ampuii, Maii,
IOHH, I0JI, aBr'YCT U cenTeMBpu 2013 r.;
- 1540,17 nesa, mpeacTaBnABallM JHXBH 3a 3a0aBa, CYMTAHO OT JAarara Ha U3JaBaHe Ha (akTypara 3a
CcBOTBETHHA Mecell o 15.10.2013 r. BkIroduTEIHO;
- 3KOHHaTta JuxBa oT 16.10.2013 r. OO0 OKOHYATENHOTO 3amjalaHe Ha IBJDKUMHTE CYMH, KakTo H
TUIaTEHHUTE TAaKCH W Pa3sHOCKH 3a W3/laBaHe Ha 3anoBex 32 WU3MbJHEHHe no 4.rp.a. Ne 2570/2013 r. na PC
Bnaroesrpa.
C pemwenne OC BnaroeBrpan e yBaxun ususiio mpepasseHute ot ,Jlome JlemueB Tabak* AJl
uckoBe. Pelriennero e BisA3iI0 B cuiia. BueceHn ca caMo HaeMHHTe BHOCKH B pa3smep Ha 15803.30 nesa.

3. B PC TI'one JlemueB e BHeceHa uckoBa monba cpemy ET “MiBan Mapunos-Komdopt” 3a
YCTaHOBABAHE HAa CyMH, KOWTO CBUIMAT IBIDKH Ha 0a3a w3nazeHa 3aroBel 33 H3MBIHEHHE MO 4.IP.A.
312/2015 r. HMa NoCTaHOBEHO PEIUCHHE, C KOETO yBaXKEH HCKa. PemieHHeTO € BiA3NO B cuia, Mma
U3JaJieH u3nbIHUTeNeH nuct. O6Gpa3yBaHo e W3NBJIHUTENHO Aeno npel JdvpxaBeH chbAcOeH M3NbIHHTEN
npu PC T'one Tenyes.

4. Cnen Heocniopenu 3anmoBeqd 33 U3NMbJIHEHHE, H3MAJIEHH OT CHA4 U HA OCHOBAHHE BJIE3NH B
cuna cpAeOHH pelIeHWs 110 YCTaHOBHTEJIHHM HMCKOBE, IPYXKECTBOTO € 00pasyBajio U3NBJIHHTENHH JeNa
cpemy:, ET “SAnko Unununos-UYunu”, “Monononu-BT” OO, ET “Acen KamGypos”, “Anmxern” OO/,
“Brnankom” EOQ]I, ,,JlaBen u Tomop Meben-2008“ EOOJ, ,,Jumap-8,, EOOJI, Ctonn Meanos Tynapos.
ITonyuenn ca mpeeoau ot JICH 3a moracasane Ha Biemauuara HH uactuuuo or ET “Sdnxo UYmnmios-
Yunu”. MMa W3naneH M3MBIHUTENCH JIACT 3a B3EMaHHUs Ha APYXeCcTBOTO OT ,,Aurensn” EOO]], u 3amoBex
3a M3NBJHEHHE Ha mapuyHo 3amwsikeHde oT YY]I . EHepmkn®“ 3a Hemmarenu cymu. O6GpasyBaHH ca
U3IBJIHUTENHY Aena npen Jspxkased cpaeben uanbanuten npy PC Tone Jfenues.

5.. Ilpen OxpwxeH cba Bnaroesrpan e o6pa3syBaHo Teproecko neno Ne 86/2017 r., ¢ peienue
[0 KOETO € OTKPHUTO MPOU3BOACTBO MO HECHCTOATENHOCT Ha ,JIuiie Tabako A. Muxaimuauc” Al ,,Joue
Henyes-Tabak“ AJl € mpeasBANIO B CPOK CBOHM B3€MaHHUs IO IOrOBOP 32 HAEM, KOUTO B3eMaHHs ca MPHETH
OT CHHJMKA M C2 BKIIIOYEHH B OKOHYATEJIHUS CIIHUCHK HAa B3eMaHUATA, OROOPEHH OT Chja.
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26. CAEJIKM CBhC CBBP3AHHA JINLIA

26.1. Iloxynku:

Or “IIpectik busnec-93” OO]] - kaHLENapCKH MaTEPHAIH

O6mo

26.2. ITnawanun:

Ha “TIpectx Bbusnec-93” OO/] - 3a 3akymeHH M-Jiu

Ha “TIpectmx Buznec-93” OO/, - noraceHa $pHHAHCOBa NOMOIL]

Ha “IIpectx busnec-93” OOJ] - nuxsu mo OI1

O6uro

26.3. locmvnaenun:

Ot “IIpectux Busznec-93” O0]] - ¢punancosa moMor

Oouo

26.4. 3aovarncenun:

Ot “IIpectux busgec-93” OO/] - ¢punancoBa nomour

JIuxsu no ®@I1

Oomo

31.03.2020 31122019
BGN '000 BGN '000
_ 1

- 1
31.03.2020  31.12.2019
BGN '000 BGN '000
; 1

4 35

- 2

4 38
31.03.2020 31122019
BGN '000 BGN '000
42 42

42 4
31.03.2020  31.12.2019
BGN 000 BGN 000
57 19

57 19

26.5. Bo3nazpasicOeRun Ha KI0Y0GUA YRPAGTIEHCKI NEPCOHAT

ChCTaBBT Ha KIIOYOBHS YIIPABIEHCKH MEPCOHAN € OMOBECTEH B mpuioxeHde 1.1. Hauncienure
B’b3Hal"pa.)K].ICHl/Iﬂ Ha KIKYOBHUA praBJIeHCKI/I nepconan, BKJIIOYUTCIIHO OCHprHTeJTHHTe BHOCKH IIpe3

2020 r. u npe3 2019 r. ca:

3amiatH , OCHI'YPOBKH U JIPYr'H KAPTKOCPOUHH JOXO.H,

31.03.2020
BGN '000
4

31.12.2019
BGN '000
17
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Te3an cymMH BKIIOUBAT HOXOZMTE CaMO HAa M3NBJIHHTEIHUA JAHPEKTOp, KOHTO moaydasa
Bb3HarpaxaeHue 3a pabortata cu npe3 nepuopa. Unenosere Ha ChBeTa Ha IMPEKTOPHUTE MO PELICHHE HA
O6woTo crbpaHHe He NONy4aBaT Bb3HArpakAeHHe.

27. YIIPABJIEHHE HA ®HHAHCOBUSA PUCK

B xoma Ha oOWvaiiHaTa CH IEHHOCT JPYXECTBOTO MOXe na Obje H3JIOKEHO HAa pasiHuHM
(UHAHCOBH PHCKOBe, HaH-BaXXHHTE OT KOMTO Ca: Ma3apeH BaJlyTeH PHCK-BKJI. BAJYTEH PHCK, PHCK OT
NpOMSHATA Ha CIIpaBe[JIHBaTa CTOMHOCT M LEHOBH PHCK, KPEAHTEH PHCK, JMKBUACH PUCK H JHUXBEHO-
o0Bbp3aHY NMapUYHH MOTOIM. 3aToBa OOIIOTO yNpaBieHHe Ha PHCKA € HaCOYeHO BHPXy NPOTHO3MpaHe Ha
pesynTaTuTe OT onpeneneHu o6JacT Ha (PUHAHCOBUTE NazapH, 3a MOCTHIaHe HA MUHHMANHH OTPHLATEHH
edexTH, KOUTO OUXa MOTJIM J1a Ce OTPa3siT BbpXY (UHAHCOBHTE pe3yiTaTiH. PHHAHCOBHTE PHCKOBE TEKYILLO
ce uaeHTHGuIMpar, U3MepBarT U HabMOJaBaT ¢ MOMOUITA HAa PA3JIMYHH KOHTPOJHH MEXaHHU3MH, 33 [a Ce
ONpEAeNAT aNACKBaTHH LIEHH Ha YCIYIHTE, NPEAOCTaBAHH OT JPY)KECTBOTO, Aa CE OLEHAT afcKBaTHO
dopMuTe Ha TOAIBpXKaHE Ha CBOOOAHWTE JUKBUIHH CpeACTBA, Oe3 na ce JOmycka HEompaBlaHa
KOHIIEHTPALHSA Ha JaJieH PHCK.

HO-,[[OHy Ca ONHUCaHHU pPa3IMYHUTEC BHJIOBC PHCKOBE, Ha KOHTO MOXE Ja 6’5}16 H3JIOXKECHO
APYXKECTBOTO IIpH OCHUICCTBABAHC Ha TbPrOBCKUTC CH ONECpallMM, KakTO M BBINPHETHAT NOAXOA NpH
YOpPaBJICHUETO HA TE3U PUCKOBE.

Banymen puck

HpyxecTBOTO M3BLPHIBA ACHHOCTTA CH KaTO OCHIIECTBSBA CACIIKYM OCHOBHO Ha BBTPEIIHMS I1a3ap.
Crenku ¢ 4yxeCTpaHHH KOHTPAareHTH HE ca OCBHILCCTBsIBaHH. ITopaayu TOBa APYXECTBOTO HE € M3JIOXKEHO
Ha BAITYTCH pHUCK. KbMm Jarara Ha oT4eTa 3a (bPIHaHCOBOTO CbCTOSTHUE BCHUYKH (I)I/IHaHCOBI/I AaKTUBH H ITACHBH
ca B OBIrapcKkH neBa.

Ilenosu puck

HW3kynmHHTe LIeHH Ha TIOTIOHHTE Beve ce ONpefelsT oT hupMarta, IMUeH3HpaHa 3a Ta3d AEUHOCT, HO
HHCKOTO MPOM3BOZACTBO HA CYPOBHHA H KOHKYPEHIHATa MEXAY QUPMHUTE ca MpeanocTaBka 3a cnenuduiex
LICHOBH PHCK.

pr)KCCTBOTO € U3JIOXKCHO Ha HEHOBH PHUCK, CBLP3aH ¢ IPOMECHUTC B HACMHHUTC I€HH HA HMOTHTE,
OTAAaBaHM IO HACM.

Kpeoumen puck

Ilpy ocwuiecTBsiBaHE HA CBOSTA AEHHOCT NPYXECTBOTO € H3JIOXEHO HAa KPeIUTEeH PHUCK, KOWTO e
CBBP3aH C PUCKa HAKOH OT KOHTPareHTUTE My Jia He 6b/ie B ChbCTOSHHE Aa H3IBJIHH H3LSIO B B 00MYaifHO
NPEABHACHHTE CPOKOBE 3aIbJDKSHHATA CH KM HETO.

®uHAHCOBATE aKTHBH Ha JPYXKECTBOTO Ca KOHIIEHTPHPAHH B JBE IPYNH: IapHYHM CPEACTBA H
B3EMaHHS OT KJIMEHTH.
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IMapuunuTe CPenCTBa B APY)KECTBOTO U PasIUIAlIaTEHUTE ONEpaly ca paslpeNencHd CaMo B JBE
Teproeeku 6anxu - YauKpeaur Byn6ank AJl u Tokyna Gank AJl, kouto ca GaHku ¢ 1obpa pemyTauus
JukBHAHA cra0mwiHocr, ToBa  orpaHMuaBa  pHCKa OTHOCHO NAapHYHHUTE CpEACTBA M TMapHYHHUTE
eKBHBAJICHTH.

“T'oue Jlenues — Ta6ak” AJI HsIMa NMONHMTHKA Aa IIPOAaBa C OTCPoUeHH ruramanus. CrbupaeMocTTa
W KOHLEHTpPAIMATa Ha B3eMaHMsITa Ce CliefH TEKYINO, CBITIACHO YCTAHOBEHATA IOJMTHKA HA JIPYKECTBOTO.
3a menTa exXeIHEBHO ce MpaBH mperien OoT (UHAHCOBO-CUETOBOAHMS OTAE] HA OTKPUTHTE IMO3UIMH IO
KJIMEHTH, KaKTO M HOJYYEeHHUTe MOCTHLIUICHMS, KATO Ce M3BbpIIBA aHANIH3 HAa HENNATCHUTC CyMH H
CBCTOSIHHETO Ha KJIHCHTUTE H Ce JOKJIa/Ba Ha PbKOBOJCTBOTO.

Juxeuden puck

JIMKBAAHUAT PUCK Ce U3pa3siBa B HEraTHBHATA CUTYalUsl APYXKECTBOTO Jia He Ob/e B CHCTOSHHE KA
HocpeniHe 6e3yCIOBHO BCHYKH CBOH 3a/(bJDKEHHUS CBIVIACHO TEXHHS MafeK.

To NpOBEXAAa KOHCECPBATHBHA MOJIMTHKA [10 YIIPABJICHUE HA JIMKBUAHOCTTA, YPE3 KOATO CC CTPCMH
Ja noaabpxa HeoOXOoAMMHUSA 3amac OT NapH4yHH CPEICTBA 338 CBOCBPEMCHHO NOCPCUIAHC HA TCKYIIUTE CH
3abJDKCHUA.

TeKyIo MaTypuTeTa i CBOEBPEMEHHOTO OCBHILECTBSIBAHE HA INALAHMATA CE CIIEAH OT PUHAHCOBO-
CUETOBOJHHUS OTHAEN, KaTo C€ MOAIbPXKa exeAHeBHa WHGbOpMAalMs 3a HAJIMYHHTE MMapUYHH CPEACTBA M
NpEACTOAIMTe IIAaHHA. BbhOpekd (QUHAHCOBHTE 3aTpyAHEHUs Ipe3 MOCIESIHUTE rOAHHH,
PEKOBOJICTBOTO HAa JPYKECTBOTO MpPEANpUeMa NelCTBHA 33 OCHTypsBaHe Ha CPEACTBA 32 IOTACSBAHE Ha
3aXbIDKEHUATA CH, B TOBA YHCJIO Jia MPUBJIHYA HaeMaTell, 1a NpOJaBa HEHYKHH ObAroTpalHH aKTHBU H
MaTepUallHy 3aracy.

Puck na nuxeeno-o066vp3anu napudnu nomouu

To3u puck ce u3passBa B TOBA, Ye CHPABESAJIHBATA CTOWHOCT HJIH OBbJAeIINTE IAPUYHHM NOTOLM Ha
NPUTCKABAHUTEC OT APY>KECTBOTO q)HHaHCOBI/I HHCTPYMEHTH WLI€ BapupaTr nopaiu IpoOMEHH B TTa3apHUTE
JINXBECHH ITPOLECHTH.

Jpy>xecTBOTO HsIMa JTUXBOHOCHW aKTHBH, C M3KJIOUEHHE Ha MABK pa3Mep CBOOOJIHM NapH4HK

Cpe€acCTBa IO pasmiamare/jHi CMCTKH B OaHKH, 3aTOBA IPUXOANUTE U ONCPATUBHUTEC NAPUYHH NOTOLH Ca
OTHOCHTEJIHO HE3aBUCHMH OT IIPOMECHUTE B Ma3apHUTE JIMXBECHH PaBHHILIA. .

JpYXeCTBOTO He € M3JIOKEHO Ha JIMXBEH PUCK [0 OTHOLICHHWE Ha ThPTOBCKHTE CH 3aIbJDKCHHS, Thil
Kato Te ca obuuaitno Gezmixeenu. [IpuBIieUeHnHTe CPENICTBA HA IPYXECTBOTO 1o (hopMara Ha GrHAHCOBA
MIOMOLI — 3aeM OT CBBP3aHO JIHLIE CE OMXBSBAT C QUKCHPAH JIMXBEH IIPOLIEHT.

Ynpaenenue na kanumanosun puck
PbkoBOACTBOTO Ha APYKECTBOTO C€ CTpeMH Ja Ch3JaBa W TOMIbpKA BB3MOXKHOCTH TO Aa
OPOABKH Ja (YHKUHMOHHpA KaTo AeHCTBAINO NpelNpHsTHe H Ja OCHrypsSBa BBL3BPHLIAEMOCT Ha
HHBECTHPAHHTE CPE/CTBA M ONTHMANIHA KalUTaloBa CTPYKTypa.

Puck om npomana na cnpagednusama cmoiinocm
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CripaBeiiBaTa CTORHOCT NPEJCTAaBIsABA CyMaTa, 32 KOSTO €IAUH aKTHB MOXe Aa Obje pa3MeHeH
WM €IHO 3aJb/DKCHHME Aa ObJC M3MJIATCHO NPH HOPMAJHH YCJOBHS Ha CAEJIKaTa MEXIY HE3aBHCHMH,
JKeNaely ¥ ’HPOpMUpaHH KOHTPAreHTH.

IlonsiMa 4acT OT (PUHAHCOBUTE AKTHBYU ¥ MMACHBH (MAPHYHU CPEACTBA U €KBUBAJNEHTH, THPIOBCKM
B3eMaHHs, ChAcOHM M INPHCBHACHH B3€MaHHS H TBHPrOBCKH 3aAB/DKCHHSA) €a KPaTKOCPOYHH MO CBOATa
ceInHOCT. TTopanK TOBa pPBHKOBOACTBOTO € Ha MHCHHE M NpHEMa, 4€ TAXHATa CIpaBeiiHBa CTOHHOCT €
NpuOIN3UTENHO paBHA Ha DaJIaHCOBAaTa MM CTOMHOCT, KaTO OYaKBa CBHIIUTE 14 CE PEaTU3HPAT Ype3 TAXHOTO
LAIOCTHO 00paTHO H3INaIlaHe.

PBEKOBOACTBOTO Ha IPYXECTBOTO CUKTA, Y€ MPEACTABEHUTE B OTUETA 332 (PHHAHCOBOTO CHCTOSIHHE
OLCHKH Ha (MHAHCOBHUTE aKTHBHM M NIACHBH Ca BH3MOXHO Hal-HafeX/HH, aeKBaTHH H JOCTOBEPHH 3a
uenuTe Ha puHAHCOBATa OTYETHOCT.

28. CbBUTHUSA CJEJ KPASI HA OTUETHUSA ITEPUOJ
B kpas Ha 2019 r. 3anousa pasmpocTpaHeHneTo Ha BUpyc, HapeueH COVID-19, koiito
3aC€THa  CBETOBHHMTE Ia3apH M TOJEMHTC CBETOBHM HKOHOMHMKM ¥ Habpa cuia npu
pa3sNpOCTPaHEHUETO CU B CBETOBEH Maiab npe3 mepeute Meceny Ha 2020 .

OuakBa ce BHpYCHATa €NMAEMHUS J1a 3aCeTHE Masapure 0 TPU Ha4WHA: HaMaleHa Ou3Hec
akTuBHOCT B KuTaii, NOHM)keHa aKTHBHOCT Ha MECTHHTE Ma3apy U cTpec Ha GUHAHCOBHUTE Ma3apy.
Toa or cBOA CTpaHa Iie MMa HETATHBHO BB3JEHCTBHE BBPXY TIJ0OalHaTa HMKOHOMHUKA H
MHBECTHTOPCKUTE PELIEHHs KaTo LiAJ0, KOETO OT CBOS CTpaHa MOXE Jia JOBele JO PA3BK Craj Ha
LIEHHTE Ha aKIMUTE HA OCHOBHUTE Ma3apHu.

KbM jarara Ha omoGpeHue Ha (puHaHCOBUA OTYeT, J[py>KECTBOTO HE MOXeE Ja M3BBPLIM
peneBaHTHa NpUOIU3UTENHA OLIEHKA HAa BB3MOXHHA (puHaHCOB edekT oT GbieIUTe CHOUTHSA,
NPUYMHEHY OT Pa3sNpOCTPaHEHUETO HA BUpyca. JIpykecTBOTO e paboTU aKTUBHO 3a HaMmallsBaHe
Ha OTpMUATE/NHHUTE eQEeKTH OT enuaeMusaTa U Obp30 BB3CTAHOBABAaHE Ha HOPMAJIHUA paboTeH
npolLec.

PpKOBOJCTBOTO Ha JIpYXECTBOTO CMATa, Te3H CHOWTHA 3a HEKOPMTUPAINH, CHIJIACHO
MCC 10 u He cuura, 4ye ce Hajarar JONMDBIHHTENIHW KOPEKIMH W/HWIM ONOBECTABAHHSA BHB

¢unancoBus oTdeT Ha JIpyKECTBOTO 3a roguHara, npukiodsama Ha 31.12.2019 r u To3u KbM
31.03.2020 .

He ca BB3HMKHAaNM Opyrd KOpUrMpamy ChOMTHA HIIM APYTH 3HAUYUTENHH HEKOPHIHpally
CbOUTHS MeXTy Kpas Ha OTYETHHs NEPHOJ W JaTaTa Ha NpHeMaHe Ha (MHAHCOBMSA OTYET 3a - -
nyOJIMKyBaHe. N
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