Toue Jesuen — Tabax Al
NPHIOXKEHUA KbM MEXJAHHAA OUHAHCOB OTUYET 3A [TEPHOJA O 31 MAPT 2022 ronuna

1L.AHOOPMALHA 3A IPYXECTBOTO
“T'oue JemueB — Tabax” AJ] e THProBCKO APYXECTBO, Ch3,JaJ€HO Npe3 M. nexemspu 1993 r.,
corimacHo Pasnopexnane Ne 115 na Munuctepckus cbBer 3a npeoOpasyBane Ha CO Bymraprabak B
Bynrapra6ax-Xongaur EAJL 1 ome 22 akuHOHEpHH APYXecTBa ¢ gbpxapHo ydactue. C pemeHue Ne 1414
ot 27.04.2007 r. Ha biaroeBrpaJcku OKpbxkeH b € npenMenysano ot “T'oue Hdemue-bBT” AJl Ha “Tone
Hemqes-Tabax” AL

Ipy*kecTBOTO € ChC CEAANUIIE ¥ anpec Ha ynpasnenue rp. I'oue Jenues, ya.”Ilapuua Hoanna” Ne
12. Cpaebuara perucrpaiys Ha pyxecTBoTo € OT 1994 r. ¢ pemenne Ha BiaroeBrpajcku OKpuKeH Chj 110
¢upmeno neno Ne 104 / 1994 r. Perucrpupaso € B TproBckH perucTsbp KoM AT€HIMS 110 BIMCBAHHUATA Npe3
2008 .

1.1.Cobcmeenocm u ynpasnenue

“I'oue Jemaen ~Tabak” Al e nyGIIHUHO JPYXKECTBO CHIIACHO 3akOHA 38 HyONMYHO NpEJJIaraHe Ha
LCHHH KHIDKA ¥ HETOBHTE aKIUH C€ Thprysat cBobonHo Ha “brnrapcka gonnora 6opca ~ Codus” AN

Jpy*xecTBOTO € C perHCTPHPaH KanuTai B pasMep Ha 962 120 nesa, pasnpenenes B 962 120 Gpost
NONMEHHY O€3HANNYHY aKIMH, ¢ HOMUHAIHA CTOHHOCT 10 1 JieB BCsKa.

PasnpeneneHneTo Ha PErHCTPHpaHHA aKUHOHepeH kanmuTan Ha JlpyxectBoro keM 31.03.2022 1. e
KaKTo cacaBa.

. [Mpectux busuec-93 OO ¢ 476 212 akunn - 49.50 %

. Beko-excriopr-amMnopt OO ¢ 276 850 akupu - 28.77 %
. ®pana S.A. Ulselinapus cee 166 280 akuun - 17.28 %
. “Pupan 5” EOOJI c 19 254 akuuu - 2.00%
. Jpyru ropuauuecku quua ¢ 1 042 axkuuu - 0.11%
° Duznvecku uLa ¢ 22 482 axuux - 234%

“T'one enues TabGak” ¥IMa €[IHOCTEIIeHHA CHCTEMA Ha yripaBiienHe ¢h¢ ChBeT Ha JUPEKTOpHTE
yap:
OT TPHMa YWICHOBE, KaKTo CJc/Ba:

1. Teopru Anmutpos llanxos - [Ipencenaten;

2. Tonop Hukonos ToxopueB - M3baHATENEH AUPEKTOD;

3. 3npasxo BopucoB I'sprapos - 3am. npenceaares.

Kem 31.03.2022 r. JIpyxecTBOTO C€ NpPEACTABNABA M YNpaBisiBa OT VI3THLIAHHTETHHA AHPEKTOD
Tonop Huxosnor Tomopues. Ilocmexnute npomeHu B cheTaBa Ha ChBera Ha AMPEKTOPUTE Ca BIMCAHU B
Twprosexust peructsp nox Ne 20200930085458 na 30.09.2020 r.

KoM 31.03.2022 r. cpeaHO-CIMCHYHUAT ChCTaB Ha MepcoHaia Ha JIpyxecTBoTO € 12 paGoTHHIM K
coyxurtend (kem 31.12.2021 r.: 13).
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1.2, Ipeomem na delinocm
Jpy*XecTBOTO MMa H3JaJleH JHUEH3 ¢ 6E3CPOYHO PaspeIIATENHO 33 U3BBPUIBAHE HA MPOMHULLICHA

o6paboTka Ha TIOTIOH chriacHo Pemiernue Ne 1011 Ha Munucrepckn cuBer or 21.12.2004 r., ceriacuo

H3UCKBaHUATa HAa 3aKOHA 34 TIOTIOHA H TIOTIOHEBUTE H3/ICIHS.

Ksm 31.03.2022 ronuna ot JIpyecTBOTO ce U3BLPLIBAT CIACIHHTE BHAOBE ACHHOCTH:
. OTZaBaHe NOJ HAeM W eKCIUIOATALUs HA COGCTBEHN HEABIXUMYU MMOTH;

¢ nponamﬁa Ha HEHYXHH co0CcTBEHY aKTHBY;

Eghexmu om npucvedunneanemo na Peny6nuxa Bvazapun kom Eeponelickus cvio3 evpxy oeiinocmma
na Ioue Jenuee - Tabax A]]

Cnen upuchenuusisaneTo Ha PemybGnuxa bearapus xeMm Epponeiickvs Cpio3, ApYXKECTBOTO

OCBHIIECTBABA ACHHOCTTA CH IIPH HOBH MAa3apHU YCIOBUS H NPaBUJIA.

ca.

OCHOBHHTE (paKTOpI/I, KOHTO OKa3BaT BIMIHHUC HA Masapa B CCKTOpPAa HA TIOTIOHOIPOHIBOJACTBOTO

YBenudeHuAT 6poii HA NUIEH3UPAHWUTE TIOTIOHONpPEepaGoTBATENHY NPEANPHITHS IIpe3 NOCIeIHUTE
FOJIMHH, NpPEAINoNaraT OCHIIECTBABAHE HA JOTOBAPAHETO H H3KYIYBaHETO HA CYpPOB TIOTIOH B
YCNOBHATA HA KOHKYPEHTHA CPe/ia C YYaCTHETO Ha FOJIEeMH MEXIyHapOAHH KOMIAHHY;

3naunTeNeH cnaj Ha NPOU3BEACHUTE KONHYECTBA TIOHIOH-CYPOBHHA B paiioHa;

C npucseaunsaBaneTo koM EC Peny6nuka Buirapus ¢ moena aHrakMMeEHT 3a NPOBEXJAAHE Ha
nesnechobpaszHa MOAUMTHKAE 38 H30ArBaHe HATPYNBAHETO Ha CBPBX3AIIACH OT 3€MCICIICKH H 3aXapHH
NIPOAYKTH;

[pousBomcTBOTO M peanusanmsTa Ha OBNrapckd Mapku ULHrapd Oenexu cnaj Inopagu
3HAYUTENHOTO MOBHUIECHHE HA LEHATE MM. Ta3su TeHAEHUHMS NPOAbIDKaBa IOpajH HACTHIMNA

[MI0CTHA OpOMIHA HA NA3aPHVTE YCIOBUS B LUIAPEHUS CEKTOpP, KOHTO 6¢ OCHOBEH KOHCYMAaTop
Ha PORAYKUHATA Ha JPYKECTBOTO;

ITpon3BoACTBOTO HA WHrapH ce ouakBa fa HaMaJIsBa TpaiHo B OGbjeme B CBeTOBEeH Maluab mopajau

BbBEIEHHTE PECTPUKTHBHY 3aKOHOJATENHH MEPKH 32 60pba ¢ TIOTIOHONYIIEHETO.

JIpy)KecTBOTO He € B CBCTOSHHME Jja OCHTYpH (MHAHCOBH CPEACTBA 3a HOBO CIICLHATH3UPAHO

oGopyaBaHe, KOETO € XOCTa CKBIIO, KAKTO ¥ Jja C& OCHIYPH JOCTATHUYHO KONHYECTBO TIOTIOH-CYPOBHHA 33
€(EKTUBEH TIPOH3BOJICTBEH HPOLEC.

BcuukH Tesmn l'IpOﬁJIeMI/I M H3HUCKBAHHUS HECbMHCHO IIOpaxaaT pHCK 32 G'LJIeIIIOTO Pa3BUTHC Ha

“T'one Hemuen- Tabak™ A B oGacTra Ha TIOTIOHOMPOU3BOACTBOTO,
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2. OCHOBHMU INOJIOXEHUSA OT CYETOBOJHATA IOJTUTHKA HA IPYKECTBOTO
2. 1.Baza 3a uzzomesnne Ha QUHAHCOSUA omyem

DHHAHCOBUAT OTHET Ha J[pY’KECTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHapoAHH CTRHAAPTH 33
(unancosu oryetn (MCDO), KOHTO Ce CBCTOAT OT: CTAHAAPTH 32 (PHHAHCOBH OTYETH H OT THIKYBAHHA HA
Kommurera 3a pazsiciends Ha MCOO (KPMC®O), onobperu ot Cpaera no MexnyHapoaHH CYECTOBOIHH
craunaptd (CMCC), u Mexaynaponsure CYETOBOAHM CTAHAApTH H ThJIKyBaHHATa Ha IlocTosHHHA
komuteT 3a pasiacHapane (ITKP), onobpeHu ot Komurera no MexayHapoqHH CYCTOBONHH CTaHAApTH
(KMCC), xonto edexruBHOo ca B cuia Ha 1 smyapu 2020 r., u koHTO ca npuetH or Komucuara Ha
Esponeiickust ¢pi03. MCPO, npuetn or EC, ¢ ofwonpueroro HaMMeHOBaHMEe Ha pamkara ¢ o6mo
npefHasHaYeHHe-CYeTOBOAHA 6a3a, eXBUBANCHTHA HAa PaMKaTa, BEBEACHA C JeDHHUIMATA CBIIacHO § 1, T.
8 ot JlorsIHATENHATE Pa3nopeOU Ha 3akoHa 3a CHETOBOACTBOTO I0J HANMEHOBAaHUETO ,,MeXAyHapOaHH
cuetosoaud cragaapra” (MCC).

INpeacrassaneTro Ha GHHAHCOBHA OTYET CHIIIACHO MEXIYHApORHHTE CTaHAApTH 3a (HHAHCOBH OTYETH
M3ACKBA PBHKOBOACTBOTO Ha HAaNpaBu Hal-joOpu NpHOTH3HUTENHH OLEHKH, HAYHCIEHMsS U PasyMHO
060CHOBaHHM MNPEANONOKEHHS, KOUTO OKa3BaT edeKT BBPXY OTYETCHHTE CTOMHOCTM HA AKTHUBHTE H
NacHBHTE, W Ha OINOBECTABAHETO Ha YCJOBHH B3eMaHHS W 3afbJDKEHHA KbM JaTaTa Ha OTYeTa, W
PECNIEKTUBHO BHPXY OTUETEHHTE CTOMHOCTHY Pa3MepH Ha NPUXONHTE H Pa3XOJHMTE 33 OTYETHATA FOMNHMHA.
Tezu l'[pPIﬁJIH3PITeJIHPI OILCHKH, HAYHCJ/ICHNA M IPCANIONOKEeHUS Ca OCHOBAHH Ha HH(i)OpMaHHSITa, KOSTO €
HAJMYHA KBM JaTara Ha GUHAHCOBUS OTYET, NNOpanH koeTo ObaeiuTe GaxTHUECKH pe3ynTaT Guxa Moriy
Jia ObAAT pasinu4HH OT TAX.

3a Tekymara (pMHAHCOBA TOAMHA APYKECTBOTO € NPHUENO BCHWYKU HOBH W/WIN PEBH3HDaHH CTAHIApTH U
TBIKyBaHus, u3nanenu or Ceeera no Mexaynapoanu cueroroxuu craapapra (CMCC) u pecn. ot
Komurera 3a pazsicuenust Ha MC®O, kouro ca OMnH YMECTHY 3a Herosara HelHOCT.

OUHAHCOBHUAT OTYET € H3TOTBEH Ha 6a3a HCTOPUYECKATA LISHA.

Jlpy>kecTBOTO BOJAH CBOHTE CUETOBOAHM perucTpy B Obarapcku jes (BGN), kofito npuema karo
HEroBa OTYETHA BalyTa 3a mpeAcraesHe. JlaHHUTE B OTUETa U NPHIIOKEHHUATA KBM HErO €a NPEACTABECHH B
XHJIS/IM JIEBa, OCBEH aKO HELO JPYro H3PHYHO HE € YKa3aHO.

(DUHAHCOBHAT OTYET € U3TOTBEH Ha MPUHLIMNA Ha NelicTBaIO NpenTIpUTHE.

JpyXeCTBOTO ce XapaKTepu3upa Karo JeHCTBALIO NpeINpHATHE W [ie OCTaHe TaKkoBa B
npeapuaumMo 6peme.  JIpyxecTBOTO HAMAa HAMEpEHHE, HUTO HEOOXOAMMOCT J[a JHKBHAWpA HIA
3HAYHTEJIHO Ja Hamanm ofema Ha cBoATa JeiHocT. Ilanpemusara or COVID-19 u mociaeasBanute
HeONaronpusTHE MKOHOMUYECKH ChOMTHA JOBEAOXa O 3aTPyJAHEHMs B OPraHU3auusTa Ha ASHHOCTTAa HA
Hpyxecrsoro. Ilopany ToBa ce U3BHPIIM aHANN3 HA PHCKOBATE (aKTOPH, MOTEHLHATHHA H peasiecH edexT
or Tax. B pesyarar Geme ycTaHOBEHO, 4e CHIIECTBYBAIMTE NPABIIIA U MIPHETHTE MEPKH 32 HAMANIABAHE HA
PHUCKOBETE M Cb3[ABaHC HA OpraHW3alHsd 3a M3BHpUIBaHEe Ha JelHOCTTa B CAyyalt Ha H3BBHpPEIHH
0GCTOATENICTBA Ce NPHUJIAraT yCeuHo U He ¢a KOHCTATHPaH! Ciy4al Ha U3BLHPEHH PHCKOBH CHOMTHS HIIK
Aapyrd  aktopd, BB3NPENSTCTBALM ABIArocpoyHo geHHocrra Ha JIpyxecrsoro. [eitHocTra Ha
Hpyxectsoro u npe3 2022 r. 1e NPOABDKM A& Ce BiMse OT Pa3BOS HAa TAHNEMHATA U TEMNA Ha
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BaKCHHHpaHe, KOMTO 1Ie OKa3BaT NPSIKO M KOCBEHO BIMSHUE BBPXY Hes, HO HE CE OYaKBa ITOTCHIHAIHUTE
pa3BHTUS Ha naHnemuATa npe3 2022 r. fa oKaxar BIUSHUE BbPXY NPHHUHNA HA JCHCTBAILO HPCATIPHATHE.

IIpencrapsHeTo Ha (UHAHCOBUA OTYET CHIIACHO MEXIYHApOINHHWTE CTAHZAPTH 32 (PHHAHCOBH
OTYETH M3HCKBA PHKOBOJCTBOTO Ja HanpaBy HaH-no0pu NpuOIHIUTENHM OLESHKH, HAYHCICHHS ¥ PasyMHO
06ocHOBaHH TPEANONOXKCHHS, KOHTO OKa3BaT edeKkT BHPXY OTHETEHHTE CTOMHOCTH Ha aKTHBATE |
NacuBHTE, Ha NMPUXOAMTE H PasXONHTE, H HAa OMOBECTABAHETO HA YCIOBHM B3E€MAaHHSA H 3afb/DKEHHS KBM
Jarata Ha ordera. Te3n npuOMM3MTEeNHYW OIEHKM, HAYHCICHHS M NPEANONOKEHHS Ca OCHOBAHH Ha
nHGOPMAIMATA, KOSTO € HATHYHA KbM AaTata Ha (UHAHCOBHS OTYeT, TOPaaHy KoeTo OpaenmTe GaKTHIECKH
pesyarati 6uxa Morimd Ja OpJaT pasiuuHM OT TAX (KaTo B YCJIOBUS H3 (UHAHCOBA KpH3a HECUTYPHOCTHTE
ca mo-3HaumTenHn). OGexTuTe, KOWTO MPEINOJIArar MO-BHCOKA CTENECH HA CyOeKTHBHA MpeHeHKa HIH
CJIOXKHOCT, HIH KBJETO NPENNONOKCHUATa H NPHONM3UTENHHTE CYCTOBOJHH OLECHKH €3 CBHIISCTBEHH 3a
({HHAHCOBHSA OTYET, ca onoBecTerH B [TpHnoxenne Ne 2.21.

2.2.Cpasnumennu 0annu
JIpyXecTBOTO npeACTaBsi CPaBHATENHA HHQOpMauus B TO3M (HHAHCOB OTHET 32 €JHA NPEAXOXHA

roguHa. Korato e HeoGXOAMMO, CPAaBHHTEJHHTE AaHHM Ce pekaacuduuupar, 3a Ja Cce IOCTHIHE
CBIIOCTABUMOCT COIPAMO [IPOMEHM B NIPEACTABIHETO B TEKYLIATA IOANHA.

2.3. Hudrauuouno npeuzyucienue Ha omyentiume noKazameiu
HpyxecTBOTO € wu3BLPIIBANO CBOATA ACHHOCT B XHMEpWHNAUHOHHA CTONAHCKa Cpena Ao
31.12.1999 r., nopaau KOETO NpPH M3TOTBAHETO HA BCTHIHTENHHA Gananc no MCOO ua 01.01.2003 r. ca

HanpaBeHH MH(IANNOHHY NPEU3UHCIEHHS.

MadnaunonnuTe npe3udcieHus Ca HapaBeHH 10 OTHOIICHHE Ha HEMOHETAPHHTE AKTHBH M IACHBH —
OBITOTpal{HH MaTepHaTHH aKTUBM, OCHOBEH KanuTal H 3aKOHOBM pezepBH. [lepHOXBT, 3a KOHTO ca
H3BbPILEHH Te3u npenzuncienns e ot 01.07.1993 r. (nara Ha yupensBaHe Ha ApyxecTBOTO) Ho 31.12.1999

r.
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KoM 31.12.2000 r. cbe CBACHCTBUETO Ha HE3aBUCHUMH JIUIICH3WPAHW OLICHUTENH Ca ONpeleJeHH
CHpapeJUIMBHTE CTOMHOCTH HAa IBATOTpaliHMTe MaTepHalHH aKTHBH Ha APYXeCTBOTO (BB Bph3Ka C
M3rOTBAHETO Ha KOHCONMAHpaH dhuHancoB oTyer no MCPO na xomnanusTa-mMalika byaraprabak-Xonnuur
AJY). KbM Tasy jjaTa, KOraTo Te3d CTOHHOCTH Ha aKTHBWTE Ca NMO-BUCOKH OT TAXHATa HHOIMPAHA CTOHHOCT,
pasnukara e (opMHpana MpPeOLEHBYCH PE3epB, a KOraro € I0-MaiKa — € OT4YeTeHa Kato oGe3LeHka B
HAaTpyHaHHTe nevaitn.

KoMnoHexnTuTE “OCHOBEH aKHHOHEPEH KANHTaI” U “3aKOHOBH pe3epBH” ca GUIU MPEH3UHUCIICHH, 32
fa oTpasat edexTure oT MHGIAUMATA, C OPHIAraHe Ha MHAEKCA 3a NEpPHOJAa OT JATaTa Ha TAXHOTO
po3uukBare 00 31.12.1999 r. B Hacrosums (UHAHCOB OTYET TE3H €(EKTH ca INPEXBBPICHU KbM
KoMnoHenta “Jlpyru pesepeu”. To3n moaXxoR € U3bpaH, 3a Aa ce NOCTUTHE MO-HOCTOBEPHO NPEACTAaBAHE HA
OCHOBHMSI KaNMTAJ M 3aKOHOBHTE PE3epBH, Thif KaTo Te ca OOBbP3aHH C KOHKPETHH H (GOpPMATHIHPAHH
NpaBHJIa, H3HCKBAHHS H NPOLEAYPH Ha OBIrapckus THPrOBCKH 3aKOH.

2.4. HKUWOHAIHA 8AIYMA U RPUIHABANHE HA COGH PA3UKY

OyHKIHOHANHATa BaJdyTa W OTYETHATA BANyTa Ha IpEeACTaBsHE BbB (HHAHCOBMA OTYET Ha
APYXeCTBOTO € Gbirapekusit nes. Ot 1 ronu 1997 r. nepsT e ukcupad B ChOTBETCTBHE Che 3akona 3a BHb
KbM repMaHckara Mapka B chotHouienue BGN 1:DEM 1, a ¢ BbBEX/IaHETO HA €BPOTO KaTo oduuuaniHa
Bajiyra Ha EBponeiickus cpio3 - ¢ eBpoTo B choTHONIeHHe BGN 1.95583:EUR 1.

Ilpsd WTHPBOHAYAJHO TWpPH3HABaHE, CleNKa B YyXAECTpaHHAa BalyTa Ce 3aMMcBa BBB
GyHKUMOHANHATA BajyTa, KaTO KbM CyMaTa B Hy)KAECTpaHHA BanyTa ce NMpHiara OOMEHHHAT KypC KbM
MOMEHTa Ha cIenkata Wid onepauusra. [lapuyHuTe CpefcTBa, B3EMaHHATA M 3aTBIDKEHHSTA, KAaTO
MOHETApHH OTYETHH OOEKTH, ICHOMHHHDAHHU B YY)XAECTPaHHA BANyTa CE OTYMTAT BhB QyHKUMOHANHATA
BAIyTa KaTo Ce npuiara OOMEHHHT Kype, nyOmixysan or BHB 3a nocnenuus paboTeH I€H Ha CHOTBETHHS
mecelrl, KsM 31 sekeMBpH Te ce OleHABAT B OBJIrapcky JieBa KaTo ce M3MOJI3Ba 3aKHOMHTENHAIT 0OMEHEH
Kkypc ua BHB.

Hemonerapaute OTYETHM OOEKTH B OTYE€Ta 33 (UHAHCOBOTO CBHCTOSHHE, ITHPBOHAYAIHO
NCHOMHHHMpDAHH B YYXASCTpaHHa BalyTa, cé OTYMTAT BHB (DYHKI[HOHAJHATAa BajyTa KaTto ce MpHJIara
HCTOpHYECKHAT OOMeHeH KypCc KBM J[aTaTa Ha ONEpauusTa M NOCIeIBAallo HE Ce MpEeoueHsBaT IIo

3aKJIIOYHTCIICH KYPC.

EdekTuTe OT KypCOBHTE Pa3iMKH, CBBP3aHH C YPENARHETO HA THPIOBCKH CHACIKH B UyXIECTPaHHA
BaJIyTa, WJIM OTYMTAHETO HA THPrOBCKH CHEJKH B YYXKAECTPAHHA BAyTa 1O KypCcoBe, KOMTO €a Pa3HuHy,
OT Te3W, N0 KOMTO MbPBOHAYAIHO ca OMiM NpH3HAaTH, ce BKIIOYBAT B OTYETA 3a BceoOXBaTHHS AOXOX (B
neyasnbara nny 3ary6ara 3a rOJIMHATa) B MOMCHTA HA BH3HMKBAHETO MM, KaTO CE MPEACTABAT KbM “APYTH
Joxoau/3arybu ot medrocrra.

2.5, Ilpuxoou

ITpuxonure B APY*ECTBOTO Ce MPH3HABAT Ha 06a3a MPHHIANA 32 HAYHCIABAHE H JO CTENEeHTa, 10
KOSITO CTOIIAHCKHTE H3TOAM C€ NMPHJIOOUBAT OT APYKECTBOTO H AOKOJIKOTO MPHXOAWTE MOraT HAASKAHO 13
C€ H3MEPHAT.
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3a 112 onpenenn JaiM K KaK Ja IpU3Hae npuxoxu, JpyKeCTBOTO H3MON3BA CICNAHHTE 5 CTHIIKH:
1 UnenTudunupane Ha JOroBOpa ¢ KIHEHT

2 UnentuduiiupaHe Ha 3abJDKCHUSTA 32 W3ITBIHEHNE

3 Onipepensine Ha IICHATA HA CAE/IKaTa

4 Pasnpeienenne Ha eHATa HA CAENKATA KbM 3a0bJDKCHHATA 33 H3THIIHEHHE

5 IlpusHaBaHe Ha MPHXOAUTE, KOFaTO €a Y/IOBICTBOPEHHU 3aAbJDKCHUATA 38 H3MbJIHEHHE.

TlpuxoauTe Ce MpU3HABAT WM B JAJEH MOMEHT HIH C TCYEHHE Ha BPEMETO, KOraTo MIM JOKATO
Jpy*ecTBOTO YAOBIETBOPH 3a[bJDKEHUATA 32 H3NBIHEHHE, IPEXBLPIANKA ODeMaHATE CTOKH WM YCIYTH
Ha CBOHTE KJIHEHTH.

Ipu nponaxOute HA MPORYKUWA, CTOKH H MATEpPUATH NPHXOJHUTE Ce NMPU3HABAT, KOTATO BCHYKH
CHILECTBEHH PHCKOBE ¥ TION3H, MPOU3THYALIH OT TAXHATa COOCTBEHOCT IIPEMHHABAT B KynyBaya.

ITpu npemocTaBsHETO Ha YCIYTH, IPUXOJMTE CE NPH3HABAT, OTYHTAHKH €Tana Ha 3aBBPUIEHOCT Ha
CHeNKATA KbM JATATa Ha OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, aKO TO3H €Tall MOXE Ja ObJe HANEXKIHO
H3MEpPEH, KaKTO M Pa3XOAHTe, H3BBPHICHH 110 CISNKATa M PasXoAUTe 33 NPHKIIOYBAHETO H.

Ipuxoxgute ce oleHsBaT Ha (a3a crpaBeiauMBaTa LEHA HA NPOAAACHHTE NPOAYKUHs, CTOKH H
YCJIYTH, HETHO OT KOCBEHH NaHbU¥ (aKuu3 U JaHbK J0baBeHa CTOMHOCT) M MPEKOCTABEHH OTCTHIKH H
pabaru.

Ilpuxoaute OT HaeM ce MPHIHABAT HA JHHEECH NPHHLMI 3a NEPHOAA, 33 KOHTO edexTHBHO ce
OTHACST INOJy4YEeHHTE W/WIM NOMIeKAI(HTe HAa nomydaBane CyMu. Ilpedakrypupanure pazxofd KbM
HaeMaTeNnTe, 32 KOMTO JPYXKECTBOTO HE HOCH PHCK, €€ OTYHTAT CaMO KaTo mapudeH o0opot, HO ca
H3KIIOYEHM OT NO3WLHUTe HA NpuxoAuTe W paszxopmre. IlpeinnaTteHuTe HaeMH CE€ MPH3HABAT
ITHPBOHAYANIHO KATO MOJIy4eH aBaHC B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE M CE BKIIOYBAT B TEKYLIHTE
APUXOIH B IEpHOAA, 38 KOMTO ca MPEAIIaTeH .

HeTHHTe pasiikd OT NpOMsHA Ha BANYTHH KYPCOBE, CBBP3aHHM C MapHYHH CPEACTBA, THPrOBCKH
B3CMAHUS U 3a[bIDKCHUA, JEHOMHHHPaHH B YyXIECTpaHHA BANyTa, Ce BKIIOYBAT B OTHETA 3a HOXOLHUTE,
KOraTo Bb3HMKHAT, KATO CE MPEACTABAT B “APYTH JOXOAM OT AeHHOCTTA”. AHANOTHYHO € NNPE/ICTABAHETO Ha
JXBHUTE MO TEKYLIUTE Pa3nIallaTe/IH CMETKH.

QUHAHCOBHTE NPHXOAM Ce BKIIOYBAT B OTYETA 3a BCEOOXBaTHHA AOXOJ, KOraTo BBH3HMKHAT H Ce
CBCTOAT OT: JIMXBEHH NPHXOIH MO HENO3UTH H PYrd GAHKOBH CMETKH, MOJIOKHUTENHH KYPCOBH Pa3IMKK OT
BAITYTHH OTl€palyy ¥ MIOJOXKATETHY edeKTH N0 MPEOLeHKA HA MOMYYCHH 3aeMH.

MleyanGure nnm 3arybure, BH3HUKBAIIM OT MPOMSHATA B CHpaBEIMBaTa CTOMHOCT HA
HHBECTUIIHOHHHUTE MMOTH €€ MPEACTABAT Ha OTAETEH pel B OTYETA 3a BCEOOXBATHHA HOXOA, 3a IEPHOAA
Npe3 KOKTO BL3HUKBAT.

2.6, Pazxoou

Paszxonute B APYXECTBOTO C€ INpH3HaBaT B MOMCHTA Ha TAXHOTO BbH3HHKBAHE H HA faza
NMPpAHIHIKTE HA HAYHCJIABAHE H CBIIOCTABUMOCT, HO CaMO NOKONKOTO [TOCIeAHOTO HE BOAM A0 MpHU3HABaHE
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NIPHJIOKEHHNA KBM MEX/TUHHIASA OHHAHCOB OTHET 3A TEPHO/JA A0 31 MAPT 2022 ronuns

Ha OTYETHM OGEKTH 3a aKTHBH M NACHUBH, KOHTO HE OTrOBapsAT Ha kpurepuute Ha MCOO u pamkara koM
TAX.

Pasxonure 3a GbAcild NEPUOAH CE OTJATAT 3a MpH3HABaHE KAaTO TEKYUl Pa3Xof 3a NEepUoAa, Nnpes
KOHTO JJOPOBOPHUTE 338 KOHTO CE OTHACAT, Ce U3IThIIHABAT.

(DHHAHCOBHTE Pa3XOfW Ce BKJIOYBAT B OTYETa 3a BCEOOXBATHMA NOXOA, KATO CE CBCTOAT OT
MAXBEHH Pa3XOAM NO KPEAMTH, BKN. OAHKOBM Taxcw W APYTH IPEKH PasxofH MO KPemHTH M OaHKOBH
rapaHijig.

2.7. Umomu, mawunu u o6opyosane

Karo umoTH, MaIUHHH H CHOPHKEHHS C€ OTYATAT aKTHBH, KOHTO OTroBapsAT Ha KPHTCpHHTE Ha
MCC 16 u uMar cToMHOCT npy NpUAOOHBAHETO PaBHA HIIM NO-BHCOKA OT 700 1eBa. AKTHBHTE, KOHTO HMAT
CTOMHOCT NMO-HHCKA OT MOCOYEHATa C€ OTYHTAT KaTO TeKYid Pa3Xofd 3a Nepuoja Ha NpuAo0HBaHE B

ChOTBETCTBHE C onoﬁpeHaTa CYETOBOAHA NOJUTHKA.

Umotute, MalMuuTe H 060pyABaHeTo (IBITOTPaiiHN MaTepuaiHd aKTHBHM) Ca NPEICTaBEeHH BLB
(HuHaHCOBHA OTYeT 1O MpEONEHeHA CTOHHOCT, HAMAalleHa C HaTpynaHaTa aMOpPTH3aUMsA H 3arybure or
o6e31eHKa, ¢ U3KITIOYEHHE Ha CTONAHCKHS HHBEHTAp, KOUTO € oneHeH no undaupana cebecToifHocT.

Ipeoyenenama (d0 cnpasednusa) cmotivocm Ha HMOTHTE, MallMHHTE H OOOpYABaHETO €
onpezeNieHa IIHPBOHAYAIHO Upe3 He3aBHCHMHM oueHuTens kuM 31.12.2000 r. Harpynanara xksM JiaTaTa Ha
OllEHKaTa amopTH3amus ¢ usmucaHa. HoBo3akymewuTe cnej Tasd Jara akTWBH ITHPBOHAYATHO Ce

MPEACTABAT 10 cebecToiHoCT.

Ksm 31.12.2005 r. e nanpaBeHa HOBa OlIEHKA OT HE3aBHMCHMH JHMIEH3NPAHHM OLECHHTENIH HA
IbArOTpaliHHTe MATEPUANHY AKTHBH Ha JPYKECTBOTO C H3KIIOUCHHE Ha CTONAHCKUS UHBEHTAp.

EdexTHTe OT NpEoLeHKaTa Ce OTpa3sBaT NPy CHCTaBAHE HA TONMIUHUTE (DHHAHCOBH OTYETH, KAKTO
cliefBa:

e B ciyuaure, KOrato HOBara CIpaBefjiBa CTONHOCT HA AKTHBUTE HAJBHIIABA 0ANaHCOBATA HM
CTOHHOCT, OTUETHATA CTOHHOCT M HATPyNaHaTa aMOPTH3ALMSA Ca YBEIUUEHH IIPONOPLHOHANHO, C
HHJEKCA HA YBEIMYEHHETO, a C pa3iuKara MexJy CHpasesauBara cTodHOCT M (anaHcosata
CTOMHOCT Ha akTHBHTE € (JOpPMHPaH HOB KOMIOHEHT Ha MPEOLECHBYHUS PE3EPB, NIPEACTABEH HETHO
ot edeKTHTE OT OTCPOYEHH AaHBIH.

¢ Koraro 6anaHcoBara CTOHHOCT Ha aKTHBHTE HaJBULIABA HOBATA CIIPABE/IMBA CTOMHOCT PAa3/HKATA
MEXAyY ABETE CTOHHOCTH € OTYSTeHA B OTYETA 34 JOXOJHUTE, OCBEH aKO 3a NaJicHHUA aKTHB He e Omn
topMHupaH B HpeAXONHM HEPHOAM HPEOLCHBUCH pesepB. ToraBa pasnHkara ce TPETHpa KaTo
HaMajJleHHe Ha TO3H DPEe3epB, OCBEH aKO TA HE HAAXBBPIA HErOBHA pa3Mep, B KOMTO ciydal
HAJBHIICHHETO € BKIIOYECHO KATO Pa3X0] B OTUCTA 33 JOXOAUTE.

Tlocnenuata Hanpabena npeouenka Ha MMoru, MAIMEYA # 000DYABAHE OT JHLEH3UPAH OLECHHTES €
kbM 31.12.2020 .

ITvpeouauannoe oyenssane

11
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NMPMIIOXKEHUA KXbM MEAKTHHHHS ®PHHAHCOB OTUET 3A TEPHOJA IO 31 MAPT 2022 ronusa

IMpy MHpBOHAYATHOTO MM NpHUAOOUBAHE WMOTHTE, MALIMHUTE M OOOPYHBAHETO CE€ OLECHSBAT MO
cefecToiiHOCT, KOATO BK/IOYB2 NMOKyNHAara HEHA, BKA. MHTHMYECKH TAKCH H BCHYKH TIPEKH pa3xony,
HeoOXONUMH 33 NpuBeXJaHe Ha akTuBa B paboTHO cherosHMe. IIpexure pasxoau ca: pasXoad 3a
NOArOTOBKA Ha 06eKTa, pa3xo/d 3a TbpBOHAYAIHA 0cTaBka # 06pafoTka, pa3xoAnTe 32 MOHTAX, PasXoau
33 XOHOPApH Ha JMla, CBBP3aHH C MPOSKTA, HEBB3CTAHOBIEMH AaHbLH H Ap.

JpyecTBOTO € onpemenuao croiimocTed npar ot 700 as., mox KOHTO NPHAOGHTHTE aKTHBH
HE3aBHCHMO, Y€ TPHTEKABAT XapaKTCPHCTHKATA HA THATOTPACH aKTIHB, c€ TPETHPAT KATO TEKYL] pasxoJ B
MOMEHTA Ha PUAOGHBAHETO MM,

Hocneosawo oyenseane
H36paHusaT OT Opy)XecTBOTO NMOAX0J, 3a NOCeABalna 6anaHcoBa OUCHKA HA HMOTHTE, MalIHHATE U
obopyzaBaHeTo ¢ Mojena Ha mpeoueneHaTa croinoct no MCC 16 — npeoueHeHa CTORHOCT, HaMaJieHa ¢
[OCIEBANIO HAYHCIEHHTE aMOPTH3aLHK ¥ HATPYaHUTE 3ary6u oT o6e3ueHkKa.

TpeoueHka Ha MMOTHTE, MAIIMHATE W 0GOPYABAHETO C€ M3BBPIUBA OT JIMIEH3HPAHH OECHUTEIH
obuyaitHo Ha meprox ot 5 roxuny. Koraro TaxHara ClpaBejIinBa CTORHOCT c€ IPOMEHS CHIIECTBEHO Ha 10
- KPaTKH HHTEPBAIM OT BpeMe, NPEOLIeHKATa MOXKE CE U3BBPILBA Ha 110 ~ KPATKH NEPHOH.

Memoou na amopmusayun

JIpyXecTBOTO U3MO/3BA JIMHEEH METON HA aMOPTU3aLWsd Ha ALAroTpaliHUTe MATCPHAIHH AKTHBH.
AMOpPTH3HpAaHETO Ha aKTHBHTE 3aII0¥BA OT IIBPBO HHCIO Ha Mecelia, CielBalll AaTara Ha BbBEXJaHe.
3emsTa He ce aMopTH3Hpa. [IONE3HMST >XUBOT MO TPYNM aKTHBM € ONpeseneH B CHOTBETCIBUE C:
¢bH3MYeCKOTO H3HOCBaHe, cuenuduxaTa Ha obopyasamero, OpiewuTe HaMEpeHHs 3a ymorpeda M ¢
[PELMOIaraeMOTO MOPAJIHO OCTapsIBaHE U € KaKTO CleBa:

o crpagu — 20 go 70 r. (B 3aBHCHMOCT OT KOHCTPYKLIMATA U IPESIHA3HAYEHNETO);

© MalIHHH, CHOPBXEHUS H 0060pynBane — ot 2 10 30 r.;

® KOMIOTpH — 3 1.}

® TPaHCIOPTHH CPEACTBAa —OT 2 N0 6 I}

® CTONIAHCKH HHBEHTap ~ 5-10 1.

OnpeaeneruaT CpoK Ha TONHOCT Ha AbATOTpalHATE aKTHBH Ce Nperjiexia ¥ nNpH YCTAaHOBSBAHE Ha
3HAYHTENTHY OTKIOHEHHS CupaMo OpIeniuTe 04aKkBaHusa 33 CPOKA HA M3IOI3BAHCTO HA aKTHBHTE, CBHILUAT
€€ KOpHTHpA MEPCNEKTHBHO.

Hocnedsauiu pazxoou

Pasxonute 3a peMORTH B DOJAPBIKKA C€ NPU3HABAT 33 TEKYI(M B MEpPHMONa, mpe3 KOHTO ca
HanpaseHH. W3BbpileHy mocneABaliy pa3sxoH, CBbP3aHH C HMOTH, MAIUMEH M 060py/BaHe, KOMTO HMaT
Xapakrep Ha NOAMSHA HA ONPENCTCHH BB3NOBH YacTH M arperaTd, WiH Ha INPEyCTPOHCTBO M
PEKOHCTPYKLHSA, CE KAMUTAIM3NPAT KbM banaHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHB M CE IIPEPA3IIEKIa
OCTaThYHUA MY NOJIE3€H XHBOT KbM AaTaTa Ha kanmrtannsauus. CeuieBpeMeHHO, HEAMOPTHU3HpaHata 4acT
Ha 3aMCHEHHTE KOMITOHCHTH C€ U3IUCBA OT OanancoBaTa CTOMHOCT Ha aKTUBHTE H C€ IPH3HABA B TEKYIIHTE
Pa3XoaH 32 NEpUOJA Ha NPEyCTPOHCTBOTO.
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TPRJOXEHMA KbM MEXIUHHWS PHHAHCOB OTUYET 3A NEPHOJA RO 31 MAPT 2022 roauns

Obe3yenka na akmusu

BanancoBuTe CTOMHOCTM Ha JBLATOTpalfHHTE MATEpHANHH AKTHBH MOUICHKAT Ha Mmperiiex 3a
ofe3leHKa, KOraTo ca Haymue ChOMTHA HIH NPOMEHH B OBCTOSTENCTBATA, KOHTO IOKa3BaT, ue Te OHxa
MOTJIH []a C€ OTIIMYABAT TPaliHO OT BH3CTAHOBUMATA UM CTOHHOCT. AKO Ca HaJIMIIE TAKMBA MHIAHKATOPH, 1€
NpUGIHM3HTENHO ONpe/ieNienaTa BH3CTAHOBUMA CTOMHOCT € NMO-HUCKA OT TAXHaTta GaiaHcoBa CTOMHOCT, TO
NOCNEHATa C€ H3MHCBA N0 BB3CTAHOBAMATA CTOMHOCT Ha aKTHBHMTE. Bh3cTaHOBHMAaTa CTOMHOCT Ha
TBArOTpaliHUTE MATEPHATHU aKTUBH € MO-BHCOKaTa OT JBeTe: ClpaBeiinBa CTOMHOCT 0e3 pasxoid 3a
npofax6a WM cTOMHOCT mpH ynortpeGa. 3a ompedensHeTo Ha CTOMHOCTTA MpH ynoTpeGa Ha aKTHBHTE
ObelIATe NAPHYHA NOTOLM Ce TUCKOHTHPAT N0 TAXHATa HACTOALIA CTOHHOCT KaTo C¢ npuiara THCKOHTOB
(aKTOp Mpeay JaHbUH, KOKTO OTPa3sABA TEKYILUTE Ma3apHU YCIOBAS M OLEHKY HA BpeMeBara CTOMHOCT Ha
HapHTe M PUCKOBETe CreiM(uvHA 38 CLOTBETHHS AKTUB. 3ary6uTe 0T 00e3leHKa c€ OTUUTAT B OTYETA 3a
BCeoOXBATHHS HOXOA, OCBEH aKO 3a NalicHHA akTUB He e ¢opMupaH MNpeoleHBYeH pelepB. Torasa
00e311eHKaTa Ce TPETHPA KaTO HaMaJleHHe Ha TO3W Pe3epB, OCBEH aKO TS HE HAIXBBPJIA HErOBUA pasMep, H
HaJBHIICHHETO Ce BKIIOYBA KaTO Pa3zXxoj B OTUETA 34 AOXOAMTE.

Ileuanba u 3azy6a om npodaricba
Isarotpaiinare MarepHaiHM aKTHBHU CE€ OTITHCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHE, KOraTo Ce
M3BaJAT TpaiHo OT yrmoTpeba H HE CC 04aKBaT OT TX ObACIIH H3rOAH WM ce npopanar. [leuanbure Wik
3aryGute oT npoaaxGHu Ha OTHENHH aKTHBH OT Tpynata Ha AbAroTPaliHN MaTepHaNHH aKTHBH CE ONPEEIAT
ype3 CpaBHABAHETO Ha mpuxomurte OT mpojaxbara W OanaHcoBaTa CTOHHOCT Ha aKTHBA KBM JaTaTa Ha
nponax6ara. Te ce MOCOYBAT HETHO KbM APYTH ZOXOAH OT AeHHOCTTA B OTYETA 3a BCeoOXBaTHHUSA J0X07 / B
neyanbara wm 3ary0ara 3a roqaHaTa/.

2.8. Hemexyuju axanugu, ovpcaru 3a npodaxcba

Hetexymu axtuBd ce xnacuuUMpar KaTto AbpKaHH 3a npopaxba, ako TsxHara Oanancosa
crolinoct uie 6ne Bb3CTAHOBEHA 4pe3 Ipojaxla, a He upe3 MPOJb/KaBaua yrorpeba B neHHocrTa Ha
JpyxectBoro. ToBa ycinoBHe ce NpHEMa, Ye € Haaune, camo koraro npojax0arta € ¢ BHCOKa CTENEH Ha

CHTYPHOCT ¥ aKTHBBT € HalMueH 3a HesabaBHa npojax0a B HEroBOTO HACTOAMIO cheTofAnHue. ChIIO Taka
PBKOBOJICTBOTO € QHTAXHPAHO ChC CAENKA 3a Nposax6a, KOATO ce 049aKBa Ja ObA€ M3MBIHCHA B PAMKHTE
Ha €/lHa rOZIMHA OT JaTaTa Ha KiacuHUHUpPaHe HA aKTHBA B TA3¥ IPyTa.

Herexymm axtusy, xnacudpuuMpanu KaTto IEPXKaHA 32 Nponax6a, ce OUEHABAT MO O-HUCKATA OT
Ganancosata CTOHHOCT U CIIPaBEJIMBATA CTOMHOCT, HAMaleHa ¢ pasXoauTe Mo Ipoaaxbara.

Or narara Ha KIacHHUIMPAHETO Ha NaZieH aKTHB B Ta3# IPyNa CE CIUPA HErOBATA AMOPTH3ALKA.

2.9. Hemamepuanu axmugu

HeMarepuannuTe aKTHBH ca NPEIACTABEHY BHB (bpmaﬂcoam OTYET 1O ceGCCTOI‘/iHOCT, HaMaJicHa C
HaTpynaHata aMopTHsanus ¥ 3ary6ure ot ofeseuenxa. B TexHMs CHCTAB ¢4 BK/IOYCHH JHLCH3H 34
NOA3BaHE Ha IPOTPaMHH NMPORYKTH,
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TPIWIOKERIS KM MEXAMHHNAA ®UHAHCOB OTUYET 3A ITEPHOJA 10 31 MAPT 2022 ronuua

B ApyXecTBOTO Ce IpWiara JMHEeH MeTOX Ha aMOPTH3alMs Ha HEMaTCPHAJHHTE aKTHBH NpH
Onpe/esieH MONe3eH KHBOT 4 T.

BanancoBaTa CTOMHOCT HA HeMaTepHAITHATE aKTHBH TIOAJIEXKH Ha Mperie] 3a ofe3neHka, Koraro ca
HANHIIE ChOMTHA, WIH NPOMEHH B OGCTOSTENCTBATA, KOMTO TOCOYBAT, 4e GasaHcoBara cTodHOCT 6U Mornia
JIa HABYIIIaBa Bh3CTAHOBHMATa MM CToiHOCT. ToraBa oGe3LeHKATa ¢€ BKIIOYBA KaTO pa3sxol B OTYCTa 33
BceoOXBATHHSA JOXO/,

HematepuanHd akTHBH C€ OTHMCBAT OT OTHYeTa 33 QHHAHCOBOTO CHCTOAHHE, KOTATO C€ M3BANAT
TpaifHO OT ynoTpe6a M He ce oYakBar OT TsX Ghaemm u3ronu Wik ce npopaaar. Iewanbure uiu 3arybure
oT npoaax0u Ha OTAENHH aKTHBH OT IPyNara Ha HEMAaTEPHAIHU aKTHBH CE OMpPENENAT Ype3 CPABHABAHETO
Ha MPUXOAMTE OT mpojaxGara u HanaHcoBaTa CTOMHOCT Ha aKTHBA KbM jgaTata Ha mponaxbara, Te ce
IOCOYBAT HETHO KHM JPYI'HM NOXOiM OT AeHHOCTTA B OT4eTa 3a BceoOXBAaTHUS JOXOA / B mevanbata wim
3ary6arta 3a ronpHaTa/.

2.10. Hugecmuuuonnu wiomu

HupecTHIIHOHHM HMOTH €4 T€3d HMOTH, KOMTO IBITOCPOYHO C€ JbpKaT OT APYXKECTBOTO 32
JAOXOAM OT HAEMH M/WIM 3apajy BHTPELWIHOTO yBEJIMUEHHME Ha TAXHATA CToliHOCT. Te ca NpeACTaBeHH B
otuera 33 UHAHCOBOTO CHLCTOSHME IO TAXHATA crpaBeiuBa croiiHoct (IIpunoxenue 2.20). IleuanGure
Wiy 3ary0ure OT IPOMEHHTE B CIIPaBe/IMBaTa CTOMHOCT HA HHBECTHLHOHHHTE HMOTH CE OTYMTAT B OTYeTa
3a BCeoOXBaTHHA AOXOX (B nMeyanbara uim 3arybara 3a FOAMHATA) KbM CTATHs “Apyru Aoxonaw/(3ary6m) ot
JeliHOCTTa, HETHO” 34 MEPHONA, MPe3 KOITO ¢4 BE3HUKHAINM. Peanusnpanure npuxony OT HHBECTHIHOHHM
HMOTH ce PEACTABAT B CHIIATA CTATHA OT OTIETA.

HuBecTHUMOHHNTE UMOTH C€ OTIMCBAT OT 0TYETA 33 PHHAHCOBOTO CHCTOSHHE, KOTATO C& M3BAMST
TpaliHo OT ynoTpe6a U He ce o4aKBar oT TAX GbJelH CTONAHCKH W3rOM HITH ce npojaaar. [levanbute win
3ary6uTe oT npogaxOu Ha OTJENHH aKTHBH OT IPYNATa Ha “HHBECTHLMOHHHTE UMOTH” CE ONPEAENST Ype3
CpaBHSABaHETO Ha MpUXoaMTe OT mpojaxbara W GajsaHcoBaTa CTOHHOCT HA AKTHBA KbM JaTaTa Ha
npogax6ara. Te ce mocousar HETHO, KbM “APYrH JOXOmH/(3arybu) OT ACHHOCTTa, HETHO” B OTYETA 34
BCeoOXBaTHUA Aoxox (B newanGarta uiH 3ary0ara 3a rogdHara).

Tpancepn oT ¥ KbM rpynata “MHBECTHHHOHHM HMOTH” c€ NpaBH, KOTaTo MMa [IPOMSHA BhB
GYHKUMOHANHOTO NPEAHA3HAYCHHE | [e/TH Ha JafeH uMoT. B cryuail Ha npeXBLpIisSHE OT “WHBECTUIHOHHH
AMOTH” KbM “HMOTH 3a H3II0JI3BaHe B COOCTBEHATa NelHOCT” aKTHUBRBT CE 3aBEKJa B HOBATA CH IPyNa 10
HAMEpEHA WCTOpHYECKa I[€Ha, KOATO NPEACTaBisBAa CHPaBeJIHBaTA My CTOMHOCT KbM Jarara Ha
npexespasHero. O6paTHO, KOraTo OT “UMOTH 3a H3MoN3BaHe B cOOCTBEHATa NEHHOCT” MMa IpPEXBBPILIHE
KbM “HHBECTHIMOHHH MMOTH”, aKTHBBT C€ OLEHABA IO CHPABEJIMBATA My CTOMHOCT KBM JaTara Ha
NPEXBBLPIIAHETO, KaTo paziukaTa N0 6anaHcoBaTa My CTOHHOCT C€ MPEACTABs KaTO KOMIOHCHT Ha OTYETa 33
BCeoGXBaTHUA NOXOX (B APYTM KOMIOHEHTH Ha BCEOOXBATHHSA JOXOA) H CE NPEACTaBI KbM “TIPEOLCHBYEH
pe3seps —~ HMOTH, MalIHHY U 000pyABane” B OTHETA 32 NPOMEHHTE B COOCTBEHHSA KATHTAIL
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2.11. Mamepuannu 3anacu
MarepyainuTe 3aNacH ca OLEHEHM IO NMO-HMCKaTa OT. CeDeCTOMHOCT M HETHara peaiHsyeMma

CTOUHOCT.

Pasxojure, KOUTO C& H3BBPINBAT, 33 Ja AOBEAAT JaJeH NPOAYKT B HETOBOTO HACTOSUIO ChCTOSHHE
H MECTOHAXOXICHHE, Ce BKIIOYBAT B lleHaTa Ha npuaobuBaHe (ce6eCTORHOCTTa), KAKTO ClIe/Ba:

¢ CypOBHHH, MaT€PHAIH M CTOKH B roTOB BHJ — BCHYKHM JOCTaBHHM pa3xOIH, KOUTO BKIOYBAT
NMOKyNHa IeHa, BHOCHH MUTA W TaKCH, TPAHCIIOPTHH Pa3XolH, HEBb3CTAHOBAEMH JaHbIH M JPYTH Pa3xonu,
KOMTO NOMPHUHACAT 38 NMPUBEKIAHC HA MATCPHAITHTE B rOTOB 32 TAXHOTO U3IIO3BAHE BUJ;

® [OTOBA MPOAYKUMS ¥ HE3aBHPIICHO IPOMU3BOACTBO — MPEKHTE PA3XOAH HA MATEPMATH H TPYA U
NPUCHAJAIA CE YaCT OT NPOM3BOACTBEHMTE HEMPEKH Pa3XOXH IpH HOPMAJIHO HATOBADCH KANALMTET Ha
TIPOM3BOJICTBEHHUTE MOMIHOCTH, ¢ H3K/IOYCHHE HA aIMHHWCTPATHBHHUTE Pa3XOAM, KYPCOBHTE Paslukd H
pasxo[uTe IO NPUBICHCHH (PUHAHCOBH PECYPCH.

BximoysaHeTo Ha MOCTOSHHMTE OOIIONPOW3BOACTBEHH pazxoan B cebecToHOCTTa Ha
npoM3BexaaHaTa NPOAYKUHMS Ce W3BBpINBA Ha 6a3zaTa Ha HOPMAJHUA KamauuTeT Ha MPOM3BOJCTBEHHTE
Momuoctd. H3Gpanarta oT ApyxecTBoTO §a3a 3a pasnpefe/ICcHHETO UM € IPOU3BOACTBOTO HA MAHUITYTHPaH
(epMEHTHpAN TIOTIOH B KUJIOTPaMHu.

Ilpu ynorpebara (mponax6ara) HAa MarepHaNHHTE 3alIaCH CEe M3MO0/A3BA METOABT HA CpexHo-
npeTeryienara 1ena (cebectoifHocT).

Hernara peanm3upyeMa CTOHHOCT NpeAcTaBisBa NpHONN3NTENHO ONpefcieHaTa IMPOAaKHA LieHa
Ha JafieH aKTHB B HOPMAalHMS XOJ Ha CTONAaHCKa ANefHOCT, HaMalleHa ¢ NpUONHIUTENHO ONPEACNCHUTE
pa3XxOAd MO AOBBbPIIBAHETO B THPrOBCKK BHJ HA TO3H aKTUB M NPUOIU3UTENHO ONpeEENeHuTe Pa3X0oaH 3a
npoxax6a.

2.12. Tvp2oscku u Opy2u g3emanun

THProBeckMTE B3EMaHHA Ca MPENCTABSHH M0 CTOHHOCTTa Ha OPMIMHANHO H3NaneHaTa Qaktypa
(cebecrolinoct), HamaseHa ¢ pasmepa Ha obesnieHkara 3a Hech0HpaeMu cymu. IlpuGnusurennara OleHKa 3a
3ary6H OT CEMHHTENHH H HeCHOMpPacMy B3EMaHHS Ce NIPaBH, KOTaTo 32 ChOUpPaeMOCTTa Ha UslaTa CyMa HilH
Ha YacT OT Hes CBHINECTBYBAa BHCOKa HecurypHocT. HecwOupaeMHTe B3eMaHHsi ce H3NNCBAT, KOraTo
NpaBHHTE OCHOBaHMA 3a ToBa HacTeiAT. M3nucBaHeTO CTaBa 3a cMeTKa Ha QOPMHpPAHHMS KOPEKTHUB,
OfbesieHkaTa Ha B3EMAHHATA CE HAYMCIABA Ype3 CHOTBETHA KOPEKTHBHA CMETKAa KbM JPYTrH pasxoiu 3a
AEHHOCTTa B OTYETA 33 BceOOXBATHHS JOXO/.

2.13. Hapuunu cpedcmsa u napuunu exeugaienmu

IMapuynure cpencraa BKJIIOYBAT KACOBUTE HAMYHOCTH H pasnialmaTeHHTe CMETKY, a TAPHYHUTE
SKBHBAJICHTH - KPAaTKOCPOYHHTE ACMO3HTH B GaHKM, YMIMTO OpUTHHANIEH MATypuTeT € MO-MalbK OT 3
Meceua.

3a HenuTe Ha W3rOTBSHETO HA OTYETa 3a NapHYyHHUTEe [1OTOLH:
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® APUYHUTE MOCTHILICHHA OT KJIMEHTY M NAPHYHUTE TaliaHusd KbM JOCTaBYMIHM Ca NPEACTABCHU
OpytHo, ¢ BrmoueH ALIC (20%);

® IMXBUTE MO MOJY4eHH HHBECTHLHMOHHHM KPEAMTH Ce BK/IIOYBAT KaTo MiallaHusi 32 (HHAHCOBA
nefHOCT, a NHMXBHUTE, CBBP3aHH C KPEAHTH U 3aeMM , OOCIHyXBauM TeKyliara ACHHOCT Ce BKIIOYBAT B
ornepaTHBHa JEHHOCT;

® TpajiHo GiOKMpaHuUTe MAapHYHU CPEACTBa (3a obesneyenns N0 6aHKOBH rapaHuuH, MO ChACOHM
HPOM3BOJCTBA U Jp.) C& NPEACTABAT Ha JIULEBATa CTPaHA OTYeTa 3a (HMHAHCOBOTO CHCTOSNHHE KATO YacT OT
NapHYHATE CPEACTBA ¥ SKBHBANCHTH, HO HE Ce BKJIOYBAT KATO YAacT OT TAX NPH M3TOTBAHETO HA OTYETa 33
HapHYHHTE NOTOLM;

o mnarenust JJ(C no NOKyNkW Ha ABJATOTpaliHH aKTHBH CE€ IOCOYBA KATO APYIM MOCTBILICHHA
(nnamaHns), HETO KbM IApUYHATE TOTOLM OT ONEpaTHBHA AEHHOCT, JOKOJNKOTO TOH y4acTBa W Ce
BB3CTAHOBABA 3a€(HO U B ONIEPATHBHHTE MOTOLA HA APYKECTBOTO 32 CHOTBETHUS nepuon (Mecelr).

2.14. Tovpeoscku u Opy2u 3a0b1ICeHUA

3a1BDKEHHATA KbM JOCTABYHLH H APYTHTE TEKYIIH 3aXbIDKEHHS ca OTYETEHH N0 CTOHHOCTTA Ha
opurnHannuTe (axTypu (ceGecTONHOCT), KOATO Ce NPHEMa 3a CIpaBefsIMBATA CTOMHOCT Ha CHENKaTa,
KoATO Hie 661 H3NJaTena B ObAeIe CPElly NOLY4ECHHTE CTOKY B YCHYT Y.

KpartkocpounuTte 3ab/DKeHMs ca O€3MUXBEHH, Thil KaTo e(eKThT OT JUCKOHTHPAHETO € HEe3HAUMTENEH.
OTOHCBAT Ce KOraTo 3aABIDKEHHETO, ONpPEelesieHo B JOr0BOpa € HOraceHo, OTIHAIHANO € HIH CPOKBT MY €
H3TEKBIL

2.15. JTuxeonocnu 3aemMu u Opy2u npueiedeny pecypcy
Beyuku 3aeMe M ApYyTH NpUBJICHEHH (PHHAHCOBH pecypcd ca MpeACTaBeHH 1Mo cebecroiHoct

(HoMMHaNHA cyMa), KOSTO Ce MpHeMa 3a CIpaBeiInBa CTOHHOCT Ha MONYYEHOTO MO CHAENKAara, HETHO OT
NIpeKHTe Pa3sxoiy, CBbP3aHK C Te3H 3a€MH U MPHBICYEHH PECYPCH.

Crnell NBHPBOHAYAIHOTO MNpPH3HABaHe, JUXBOHOCHUTE 3a6MH ¥ JAPYTH MPHBICYEHH PECYPCH,
MOCJIeABAII0 C€ OLEHABAT MO aMOpTH3HpyeMa CTOMHOCT, OmpejelicHa Ype3 NMpUiaraHe Ha MeToJa Ha
edexTuBHaTa MUXBa. AMOPTH3MpYyeMAaTa CTOMHOCT € H3YHCIIEHAa KaTo ca B3eTH NpPEABUJ BCUYKH BHJOBE
TaKCH, KOMHCHOHHH ¥ IPYT'H Pa3XONH, BKJI. AUCKOHT WIH MPEMHUS, aCOLMHpaHH ¢ Te3u 3aemu. [levanbure u
3arybute ce IPH3HABAT B OTYETA 32 BCeOOXBATHUA JOXO[ Karo (PUHAHCOBM IPHXOAH MM Pa3XoiH (JIMXBa)
npe3 NEpUOAa HA AMOPTH3ALHSA HIIM KOTaTo 3a0bDKCHUATA Ce OTIHINAT HITH peayLupar

2.16. Hencuonnu u Opy2u 3a06ANCEHUA KoM REPCOHANA RO COUNANHOMO U MPYOOE8o

3AKOHOOaIMeICINE0

prnonme H OCUTYPHUTCIIHA OTHOILUCHHUA C paﬁO’I‘HHI.IPITe H CIYXUTCIUTS B APYKECTBOTO C€
OCHOBaBaT Ha pasnopenbure Ha Kogekca Ha TpyRa M Ha pasznopea®ure Ha AEHCTBAIOTO OCHTYPHTENHO
3aKOHOJATENCTBO B brarapus.

Kpamxocpounu doxodu
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Tone Hesraes — Tabaxe AL
MPHJIOKEHHUS KbM MEKTNHHUS GUMHAHCOB OTUYET 3A TTEPUOJA 1O 31 MAPT 2022 ronsus

KpaTkoCpouHHTE AOXOAM 32 HACTHs NepcoHan moi ¢opMaTa Ha Bb3HarpaxaeHHs, GOHycH H
COLHAHY JOTJIallaHus W NpUIOOHBKY (M3HCKyEMH 3a ypexxJaHe B PaMKHTEe Ha 12 Mecena criel Kpas Ha
nepHoOna, B KOATO NMEPCOHANBT € MONOKMI TPYH 33 TAX WM € H3IBIHUI HEOOXOAUMHTE YCIOBHS) Ce
TPU3HABAT KATO Pa3xoj] B OTYETA 33 BceoOXBaTHUA Joxox (B mevanGara uiM 3arybara 3a roJuHaTa), OCBEH
axo aanes MC®O ne U3HCKBa Ta3y CyMa Jia ce Kanmutanusupa B ce6ecTONHOCTTa HA ONpeJecH akTHB, 32
[IEPHO/IA, B KOMTO € HONOXKEH TPYALT 33 TAX M/HIIM C3 H3NbIHEHH H3HCKBAHUATA 32 TAXHOTO NONyYaBaHe, i
KaTO TeKyIo 3amab/okenue (Clel NPUCNaiaHe Ha BCHUKM NJIATCHH Beye CYMHM H ToJaraiiy ce YAPBXKKH) B
pasMep Ha HEMUCKOHTUPAHATA HM CyMa.

KM naTata Ha BCeKM (DHHAHCOB OTYET APYKECTBOTO NPAaBH OHEHKAa HAa CyMaTa Ha OYaKBaHHTE
pasxoiu MO HATPYNBALHTE CE& KOMIEHCHPYEMH OTIIYCKH, KOATO ce odakBa na Obie H3IIaTeéHa KaTo
Pe3YATaT OT HEH3NON3BAHOTO HPaBO HA HATPYMAH OTHYCK. B oueHkara ce BKIIOYBAT NPHOIM3MTENHATA
NpeLeHKa 3a CYMHTE 32 CAMMTE BB3HArPAXICHHWA H HA BHOCKHTE IO 3aJBIDKATENHOTO OOGUIECTBCHO M
3ApaBHO OCHTypsBaHe, KOUTO PaGOTORATENST IBJDKH BbPXY TE3H CYMH.

Hwvrzocpounu doxodu npu nencuonupare

1Tnanoege c depunupanu snocku

OCHOBHO 3aIBJDKEHHE Ha JpYXeCTBOTO Kkarto paboTozaren B bBwiarapuss € na H3BBpIIBA
3aBJOKHTEHO OCUIyPsSiBaHe HA HAaeTHA CH mepcoHai 3a (oHA “TIeHcHH”, ROMBIHMTENHO 3aXb/DKATENHO
neHcuoHHO ocurypssane (J3I10), ¢oux “O6wmo 3abonssane wu Maityuacreo” (O3M), donn
“beapaboruua”, poun “Tpynosa 3iomnonyka u npodecuonanna Gomect” (T3I1B), doun “T'apantupane
B3eManns Ha paGotumuure u cayxuteaure” ('BPC) u 3mpaBHO ocurypssaHe. Pasmepure Ha
OCHT'YPHTEJIHHTE BHOCKM C€ YTBBPXKAABaT BCAKA rojmHa che 3aKoHa 3a Gromxera Ha JJOO m 3akoHa 3a
6romkera Ha H30K 3a choTBeTHaTa roiuHa. BHOCKMTE ce pasmpenensat Mexay paboronarens
OCHTypEHOTO JIMIe B CBHOTBETCTBME ¢ mpapumata oT Konekca 3a coumuanHo ocurypssane (KCO) B
cootHomenue 60:40 (2020 r.: 60:40).

Tesd OCHrypuTENHH HEHCHOHHHM NNAHOBE, IpPHJIAraHd OT JAPYXECTBOTO B Kauye€CTBOTO MY Ha
paborozaren, ca IlaHOBe ¢ AedHHUPaHH BHOCKH. IIpu Tsax paGoTomarensT nialla MECEYHO ONpPEAcNicHH
BHOCKH B AbpxkaBHuTe donj “Ilencun, doun “O3M, donn “bespaboruna, doun “T3I[Ib, kakTo H B
YHUBEPCAJIHH H TPO(ECHOHATHH TTEHCHOHHA (OHJOBE - Ha 0a3a PUKCHpAHH MO 3aKOH NPOLEHTH H HAMA
NPaBHO WM KOHCTPYKTHBHO 3afbJDKeHHe Ja A0IUIalia BB GoHAOBeTe GhIeI BHOCKH B CIydanTe, KOTaTo
TE HAMAT JOCTATHYHO CPEACTBA Aa W3ILIATAT Ha CHOTBETHHUTE JTHIA 3apaboTeHHTe OT TAX CYMH 3a MepHoja
Ha TPYJOBHSA UM CTX. AHANOTWYHH €A U 33T6DKCHAATA [0 OTHOLIEHHE HA 3APABHOTO OCHIYPSBaHE,

KoM ApyxecTBOTO HAMA CB3Ja/ieH M QYHKUHOHHPAIL YacTeH XO06POBONeH ocurypuTeseH (GoH.

JBIDKHMHTE OT ApYXKECTBOTO BHOCKM IO TJIAHOBETE ¢ JedUHHPAHH BHOCKM 33 COLMAIHOTO M
31paBHO OCHMIypsBaHe Ce NPU3HABAaT KaTo TEKYI] Pa3xojl B OT4YeTa 3a BCeOOXBaTHHSA NOX0[ (B mevyanbara
wimm 3arybara 33 romHara), OCBeH axo jaaeH MCPO He H3HCKBa TasH CyMa Jja C€ KalWTAIU3Hpa B
cebecTolHOCTTa Ha ONPENCICH aKTHB, U KaTO TEKYLIO 3aXb/UKCHHE B HEIUCKOHTHPAH pa3Mep, 3acAHO H B
DEPHOJE Ha MoJlaraHe Ha TpyXa ¥ HAa HAYHCICHHETO HA CHOTBETHHTE AOXOAH HA HACTHTE JHMIQA, C KOUTO
JOXOIM BHOCKHTE Ca CBBP3aHH.
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Tone Jesruen — Tabax ANl
TIPUIOKEHHMSA KbM MEXTHHHIA GHHAHCOB OTYET 3A IIEPHOJA 10 31 MAPT 2022 roxusa

ITnanoee c degurnupanu doxodu

CernacHo Kopekca Ha TpyAa ApYKECTBOTO B Ka4eCTBOTO My Ha pabotoparen B Benrapus e
3aAb/DKCHO Aa H3IUIdIla Ha NEPCOHaNa NpU HACTHIBAHE HA NEHCHOHHA BB3PACT OGGSHIGTCHHC, KOETO B
33aBHCHMOCT OT TPYJAOBHS CT@X B NPEANPUATHETO MOXE Ja BapHpa Mexay 2 u 6 OpyTHu paGoTHHM 3aniaTy
KbM JlaTaTa Ha MpPEKpaTABaHE HAa TPYAOBOTO NpaBOOTHOWIEHWE. [0 CBOWUTE XapaKTEpHCTHKH Te3H CXEMH
IpeCTaBasBaT He(hOHIMPaHH TIaHOBe ¢ NedUHUpPaHH NOXOIH.

Hi3ynceHHeTO Ha pa3Mepa Ha Te3W 3aIb/DKEHHS Hajlara y4acTUETO Ha KBaNTH(QHUMpPaHH aKTIOCPH,
3a J]a MOXKe 1A Ce ONpeNeNTi TAXHATA CEeralliHa CTOHHOCT KbM JaTara Ha (PMHAHCOBUS OTYET, 11O KOATO TE Ce
NpeAcTaBsT B oTd4era 3a GUHAHCOBOTO CHCTOSHYE, a PECHCKTUBHO U3MEHEHMETO B CTOHHOCTIA HM, CE
TIPEACTaBs B OTYETA 33 BCEOOXBATHHA JOXOA KAaTo: a) pa3sXoAuTe 3a TEKyll H MHUHAN CTaX, Pa3sXOAMTE 3a
nuxsa W edexTure OT CHKPAILCHHATA M YPEXKJAHMATA cE NpPU3HABAT BeJHAra, B NEPHOJa, B KOHTO
BB3HHKHAT, M NPEACTaBST B TeKyliara mnevana wmu 3ary6a, Mo cratus ,,pa3sxons 3a nepcosal, a 6)
edexTuTe OT MOCNEABALUTE OUEHKH Ha 3a[bJDKEHHATA, KOMTO IO CHUIECTBO NPENCTAB/IABAT aKTIOSPCKH
nedasiGu u 3ary0H, Ce MPHU3HABAT BeJlHAra, B NEPHONA, B KOHTO BB3HHKHAT, U CE NPEACTABAT KbM APYTHTE
KOMIIOHEHTH Ha BCeoOXBATHHA NOXOA, MO CTATHUA ,,IOCNCHBAIM OLCHKH Ha ICHCHOHHHU IUIAHOBE C
AebHHUpaHH [JOXOHM. AKTIOEpCKHTE nevyanby M 3aryOu NpOM3THYAT OT MIPOMEHHM B aKTIOEPCKHTE
IPEANONOKEHHUS ¥ OIIMTA.

KBM fJaTtata Ha BCeKH rojuileH (UHAHCOB OTYET APYKECTBOTO Ha3HAYABA CepTHMIMPAHH
aKTIOSPH, KOMTO W3JaBaT JOKJIAA C TEXHUTE H3YHCIECHHUS OTHOCHO JBJITOCDOYHHTE MY 3aJBIDKCHHS KBM
nepcoHana 3a 0Ge3IeTe N IPH IeHCHOHUpaHe, 32 LeNTa Te NPHIAraT KpeAUTHHS METOA Ha TPOTHO3HHUTE
enununy. CeraliHata CTOMHOCT Ha 3afb/DKCHHETO NO JeQHHHpaHMTEC NOXONM C€ H3UMCINBA 4pes
IUCKOHTHpaHe Ha ObicIHTe MapUyHH NOTONM, KOMTO CE OvYaKBa fAa ObjaT W3MIATCHH B paMKHTE HA
MAaTypHTETa Ha TOBA 3aJ(b/DKCHHE U NIPH U3NON3BAHETO HA IMXBEHUTE PABHHILA HA ABPKABHH ABIATOCPOYHH
obmrauuy ¢ nogo0eH CPOK, KOTUpaHU B Benrapus, kpAeTo GyHKIMOBHPA ¥ CAMOTO APYXKECTRO.

Hoxodu npu nanycxane
CBrinacHO MecTHHTE pa3nopenGH Ha TPYAOBOTO M OCUTYPHTENIHO 3aKOHOZATENCTBO B bharapus,

JIPYXKECTBOTO KaTo paboTORATENAT HMa 3aXb/DKEHHE A H3IUIATH IIPY NpeKpaTaBaHe Ha TPYAOBHSA AOTOBOD
npeii IEHCHOHUPAHE ONPEJEICHH BHI0BE 00e2EeTEHMUS.

IpyxecTBOTO npH3HABa 3aXB/DKEHHS KbM IEepCOHAlA N0 MOXOAW NpH HAaryckaHe npeau
HAaCTBIIBaHE HA MEHCHOHHA BH3PaCT, KOTATO € JIEMOHCTpUpaH 00Bbp3Ball] aHTKHMEHT, Ha 6a3a myOnndaHo

aHOHCHpaH TNaH, BKIL. 3a MPECTPYKTYPHPAHE, A3 C€ MPEKpaTH TPYAOBHUAT JOroBOP ChC CHOTBETHUTE JIHLA
6e3 fa uMa BBE3MOXHOCT Jia Ce OTMEHH, WM NPH (POPMAIHOTO M3AaBaHe Ha AOKYMEHTHTE 33 AOGPOBOIHO
Hamyckase. JIoXonu NMpH HamycKaHe, IJIaTHMH NoBedye OT 12 Mecena, ce AWCKOHTHPAT M TPEACTaBAT B
oTd4era 3a GHHAHCOBOTO ChCTOAHME IO TAXHATA CEralllHa CTORHOCT.

2.17. AKuuoHepen Kanuman u peepeu

“T'onre Henues — Tabak” Al e Cb3ageHO KaTO akiHOHEPHO APYkeCTBO. KaTo TakoBa € 3aJ/b/DkeHO
Jia perucTpupa B THProBCKHS PETHCTHD ONpeAeNeH pa3Mep Ha AKYUOHEPEH KAnuman, KOUTO Ja CIyXH
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Toue Aenues — Tabaxk AR
TIPUIOKEHHAS KbM MEXAVHHUA GHHAHCOB OTYET 3A TEPUOJA JO 31 MAPT 2022 roanea

Karo ofeslneveHue Ha KPeNUTOPHTE HA JPYKECTBOTO 3a H3IBJIHEHHE Ha TEXHHTE B3EMaHHSi KbM Hero.
AKUHOHEPHTE OTTOBAPAT 32 3aIb/DKEHHUATA Ha NPYKECTBOTO JIO pa3Mepa Ha CBOETO aKIHOHEPHO y4acTHE B
KalliTasia i MOTaT Jia NpeTeHAUpaT BPhIaHe Ha TOBA y4acTHe CaMO B IIPOM3BOACTBO MO JIMKBUAAUMS HIH
HECHCTOATEITHOCT.

CoriacHo H3HCKBaHMATA Ha THPrOBCKHS 3aKOH H YCTaBa, APYXECTBOTO € ATBXKHO Aa GopMmupa
¢ono Pezepeen, xato u3TO4HKILH Ha PoHxa Morat xa 6bjar:

* Hali-MaJKo elHa Jecera OT mevyanfara, KOATO C€ OTHENA, NAOKATO CpPEACTBaTa BHB (PoHAa
JOCTHTHAT efHa AEeCeTa YacT OT KalWTajia WM TO-TONiMa YacT, N0 pelleHde Ha ofIoTo
crlpanue;

® CpeACTBaTa, HOJYYeHHM HANl HOMMHAJIHATA CTOMHOCT HA aKUUHTE [P H3HABaHETO HM (IIpeMUEH
pe3epB);
® JIpyrH H3TOUHMIM, NPeABHIEHH MO peleHne Ha Obuioro crbpanue.

CrriacHo M3MCcKBaHUATa Ha THProBCKHs 3aKOH CpPelcTBaTa OT (OH/A MOTaT 13 C& H3NO0N3BAT CaMo
3a TNOKpHBaHE HA FOAMINHATA 3aryGa m Ha 3arybu ot mpenxonsy romuuu. Korato cpeacrsata BsB OH/A
JOCTHTHAT ONPEJIENICHUS MUHAMAJIEH pasMep, CPEACTBATA HaJ Ta3d CyMa MoraT ja 6bJaT M3NON3BaHHU 3a
yBeNM9aBaHe HA aKIHOHEPHUA KalHTalL.

Ipeouenvunuam pezepe € (GOpMHpaH OT HONOKHTENHATA pazNHKa Mexnay HHQIMpaHaTa
GasiaHcoBa CTOMHOCT Ha MMOTHTE, MAIIMHHTE ¥ OGOpPYIBAHETO U TEXHHTE CHPABEUIMBH CTOHHOCTH KBM
JIATHTE Ha M3BLPLIBAHE Ha MPEOLECHKHTE. EQEKTHT Ha OTCPOYCHHUTE NAHbBIH BbPXY NPEOIEHBYHHS PE3EPB €
OTpas’eH JUPEKTHO 38 CMETKA Ha TO3H Pe3epB. [IPeOLeHbYHHAT pe3eps ce NpeXBRPIIL KM “IpYrd pe3epBu”,
KOTaTO aKTUBHTE Ca HambJIHO aMOPTH3HPaHH WM HaNyCHAT MAaTPUMOHHYMa Ha APYXKECTBOTO MpH
nponax6a.

2.18. Aanvuu evpxy neyarbama

Texywyume oOanvyu ewvpxy nevanrbama ce ONpPEAEISIT B CBHOTBEICTBHE C H3HCKBAHHMATA HA
GBITapcKOTO MAHBYHO 3aKOHONATENCTBO — 3aKOHA 3@ KOPIOPATHBHOTO IONOXOAHO oOOnarase.
HomunanHata faHpyHa cTaBka 32 2022 1. e 10 % (2021 r.: 10 %).

Omcpovenume Oanvyu ce ONpeNeNiT Karo ce W3noi3pa 0alaHCOBHS MMACHBEH METOXA 338 BCHUKH
BPEMEHHM Da3NMKH KbM jaTaTta Ha oTdera 3a UHAHCOBOTO CHCTOSHHE, KOMTO ChIIECTBYBAT MEXIY
6anaHcoBUTE CTOHHOCTH ¥ JaHBYHHTE OCHOBH HA OTACIHUTE aKTWUBH ¥ TIACUBH.

Ot1cpodeHuTe AaHBYHH MacHBH Ce INPU3HABAT 3a BCUUKH OOJaraeMd BPEMEHHH PpasiHKH, C
M3KMOYEHHE HA TE3W, MOPOAMIM Ce OT NPH3HABAHETO HAa aKTHB HJIM NacuB, KOHTO KBM JaTaTa Ha
CTONMAHCKATa ONepalHs He € MOBJH BbPXY CUETOBOAHATA U JaHbuHara nevyanta/ary6a.

OTCpOLIeHI/ITe JaHBYHH aKTHBH CC€ IPHU3HABAT 32 BCHYUKH HaMalii€EMH BPCMCHHH Da3nHKH H 3a
HCHUSMNON3BAHUTC NAHBYHH 3ary6n, JI0 CTENEHTA, 0 KOATO € BEPOATHO TE Jia ce nposABsar obpaTtHo 1 12 6n1e
reHepupaHa B 6p/elne gocraThyHa obnaraeMa nevasiba iy a ce nposBAT ofnaraeMy BpeMEHHH Pa3iIMKH,
OT KOHTO J1a MOrar Jia C€ NPHCHAJHAT TC3H HaMaJIICMU Pa3/uKH, ¢ U3KIHOYCHHC Ha TC3H, ITOPOAHIHN ce OT
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Toue [Henuen — TaGax Al
MPIWIOXKERVSI KbM MEXIUHHAA ®PUHAHCOB OTUET 3A NEPHOJA KO 31 MAPT 2022 rogeas

NPU3HABAHETO HA AKTHB HJIM NAaCHB, KOHTO KbM JaTaTa Ha CTONAHCKATa ONepalysd HE € NOBIMAI BBPXY
CUEeTOBOJHATA ¥ laHbYHATa edanba/zaryba.

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JAHBYHM aKTHBH CE MPEriekAaT Ha BCAKA 1aTa Ha
QUHAHCOBUS OTYET H Ce PeAYUHPAT JO CTENIEHTa, O KOATO € BEepOsATHO Te Jia ce NpOSBST OOPATHO M Ja ce
reHepHpa AOCTAaThYHO obnaraeMa medanba, OT KoATO Te Ja MoraT na ObjaT NPHCHANHATH HIH
KOMMEHCHPAHH.

OTcpoyeHuTe HaHBLH, CBbP3aHH C OOEKTH, KOMTO Ca OTYETCHH KaTo APYrd KOMIIOHEHTH Ha
BCEOOXBATHHS JOXO[ WM KAMHMTAIOBA MO3MLMA B OTHET2 32 (PMHAHCOBOTO CBCTOSIHHE, CBHINO CE& OTYHTAT
JHMPEKTHO KbM CHOTBETHHSI KOMIOHEHT Ha BCeOOXBAaTHHUS ZOXOX HIH 6anaHCcoBaTa KalUTAIOBA MO3MIKUA,

Orcpouenute AaHHYHH aKTHBH ¥ TACHBH C€ OLICHSBAT Ha 6a3a JaHBUHUTE CTABKH, KOMTO CE OYaKBa
Ha ce MpUJIAraT 3a nepuona, npes KOUTo aKTUBHTE HIE CE PEATM3NPAT, a MACHBHTE e ce YPEeAsAT (1oracsr),
Ha 6asa naHbYHHTE 3aKOHM, KOMTO Ca B CHJIa HTH B TOJIMA CTENEH Ha CHIYPHOCT Ce OYaKBa Jia ca B CHIa.

KeM 31.03.2022 r. oTCpoueHHMTE JaHBLM BbpXy mnedanbara ca oueHendn npu craBka 10 %
(31.12.2021 r.: 10%).

2.19. Jloxodu na axyus

OCHOBHHTE JOXONH HA aKLKMA Ce M3UMCNABAT KAaTO C€ pa3jiesid HeTHara medanba unm 3aryba 3a
nepHojia Ha JAPYXKECTBOTO, NOAJEXKAla Ha pasnpeliefieHHe MEXAY AaKIHOHEpHTE, MpUTEKarend Ha
OGMKHOBEHH aKIWH, Ha CpeaHo-TpeTerienus Opoil Ha TbpxkaHHTe OOUKHOBEHH aKUMH 33 epPHOJA.

Cpenuo-nperernenust Gpoli akuWu NpencTaBigBa OpOAT HAa TbpXKaHWTe OOHKHOBEHH aKUHH B
Ha4aloTO Ha NepHOAa, KOopurupaH c Oposi Ha oOpaTHO H3KyneHHWTe OOHKHOBEHH AaKIMH M Ha
HOBOH3/IaJIeHHTE TaKHBa MpPe3 MepHojJa, YMHOXEH 1O cpenHo-BpeMerus (aktop. To3u dakrop m3pa3ssa
6post Ha JHHUTe, Npe3 KOHTO KOHKPETHHTE aKUWH ca Omwin abpxkaHyu, cupsMo ofuus 6poit Ha JHHTE mpe3
rieprosa.

2.20, Ouenneane no cnpaseouea cmoiHocm

Hsxou OT aKTHBHTC M TACHBHTE Ha APYKECTBOTO CE€ OUEHSBAT H MPEACTABAT H/HIH CAMO
OIIOBECTABAT II0 CNpaBEUIMBA CTOMHOCT 3a LENNTe Ha (UHAHCOBOTO OTYHTaHE. TakhBa ca: @) Ha
HOBTapsia ce 0asa — wuHBeCmMuyuoHHume uMoOmu, ONpedeleHU MWBbPIOBCKY U Opyeu 63eMAHUA U
3a0vaocenus;, a Opyeu 6) Ha Henoprapsiua ce 6a3a — HeQUHAHCOBU AKMUGU KAMO UMOMU, MAUUHU U
obopyosare.

CnpaseqnaBaTta CTORHOCT € HeHaTa, KosTo Ou Ouna mosyyeHa npu mpopaxbara Ha JafeH AKTHB
WM [UIaTCHA MPH NPEeXBEPIASHETO Ha NMacHB B obudalina crenka Mexxly He3aBHCHMH Na3apHU YYaCTHMIU
Ha gJarata Ha oueHssaHero. CnpasejuiBaTa CTOMHOCT € W3Xonsmia UeHa W ce Gaupa Ha
NPeNONOXKEHHETO, Y€ OnepauHaTa 1o npojaxbara me ce pealu3Hpa MM Ha OCHOBHHS Masap 3a TO3H
aKTHB WIIM [IaCHB, HIHA B Cy4all Ha NurCca Ha OCHOBEH Na3ap — Ha HAW-M3TOJMMS MAa3ap 3a aKTUBa WIIH
racuBa. KakTo ONMpefe/NeHHsT KaTo OCHOBEH, Taka M HaH-M3TONHHUST Na3ap Ca TAKWBa Na3ap, KO KOMTO
JPYKECTBOTO 3aTb/DKHTEHO HMA JOCTBIL.

HsmepBaneTo Ha crpase/uiMBara CTOMHOCT Ce NpaBH OT NO3WIMSTA HA MPENMONOKEHHATa H
HpeeHKuTe, KOUTO OMXa HANpPaBWIH NOTCHIWANHNTE Na3apHH YYACTHHLM KOraTto Te OHXa Oompemesain
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Toue deaues — Tabax Al
TTPIJIOXKXEHRUS KbM MEXINHHUA ®HHAHCOB OTHYET 3A MEPHOJIA A0 31 MAPT 2022 roanna

eHara Ha ChOTBCTHHUS AKTUB WM MMACHB, KaTo C€ NOMYyCKa, 4€ TC Guxa JeicTBANH 32 NOCTHI'aHe Ha Hali-
)106pa CTOMaHCKa U3IroAa OT HEIo 32 TAX.

TMpu u3smMepBaHETO HA CIIPaBE/IIMBATA CTOMHOCT HAa He(PMHAHCOBM aKTHBH BHHAI'M H3XOJHATA TOYKA
€ NPEeInoIOKEHNETO Kakso O OHMITO 3a Ma3apHUTE YY4acTHHIM Hali-no6poTo W Hai-e(PEKTHBHO BB3MOXKHO
H30O0/I3BaHe Ha J3JICHMS aKTHB.

JpyxecTBOTO npuiiara pa3fHYHH OLUEHBYHHM TEXHHKH, KOHTO OHXa 6mMnM NMOIXOAAM CHPSMO
creluduKaTa Ha ChOTBETHHTE YCJIOBUS, ¥ 32 KOMTO pasmonara ¢ foctarbyHa 6a3a oT BXOAAIH AaHHH, KaTO
ce CTPEMH 112 M3II0NI3Ba B MAKCHMAIIHA CTeleH HadWyHaTa mybnuyno HabmonaeMa WHboOpMaLHs ¥ pec. ~
Aa MHHHMH3Hpa H3MOJ3BaHeTOo Ha HenaOmopaema madopMauus. To H3NON3Ba H TPHTE AOMYCTHMH
TIONXON1A, NA3APHUSA, NPUXOOHUA U PA3XOOKUS ROOX00, KATO Hal-4eCTO NPHIIAraHuTe OUEHBYHH TEXHHKH Ca
IMPEKTHH W/WIH KODUTMPaHW KOTHPaHW Na3apHU LEHH, Ma3apHH aHalo3H H JUCKOHTHPAHH Napu4HH
MOTOLM, BKIL. Ha 6asa KamUTalM3HpPaH JOXO0J OT HAEM.

CripaBeaaaBaTa CTOMHOCT HA BCHUKY aKTHBH H NACHBH, KOMTO C€ OLCHABAT H/HJIH ONOBECTSBAT BEB
(PMHAHCOBHMTE OTYETH MO COPaBEAMBA CTOMHOCT, CE€ KaTeropu3ypa B paMKWTe Ha ClefHara Hepapxus Ha
CIIPaBEeJIHBHUTE CTOMHOCTH, @ HMEHHO:

* Huso 1 — Kotupanu (HeKOpUrHpasu) Ma3apHU UEeHW HA aKTUREH Hasap 3a HACHTHYHH aKTHBY WA
TIACHBH;

¢ Hueo 2 - OueHbuHHA TEXHHKY, PH KOHTO CE€ W3NOJ3BAT BXOMASIIM JAHHM, KOUTO Ca Pa3NH4HH OT
HDAPEKTHO KOTHPaHH LEHH, HO Ca NPSKO WM KOCBEHO AOCTBIHH 33 HabmOACHHE, BKJ KOrato
KOTHPAHUTE LIeHH ca 00eKT HA 3HAYUTETHH KOPEKIHH;

¢ Hupo 3 — OueHb4HE TEXHUKY, TPY KOUTO CE U3TON3BAT BXOAAIIM JaHHH, KOUTO B 3HAYUTENHATA CH
4acT ca HeHabmoJacMHu.

3a Te3u aKTHBY M MACHBH, KOUTO Ce OLEHABAT IT0 CIIPaBeJInBa CTOMHOCT BbB (PHHAHCOBHUTE OTYETH
Ha moBrapsieMa 0a3a, APYXKECTBOTO NpPaBH NPELEHKA KbM JlaTaTa HAa BCEKH OTYET Jald € HeoGXxomum
TpaHc(ep B HHBaTa Ha Hepapxus Ha CIIPaBeAIMBATA CTOMHOCT HA JAEH aKTUB WM IACHB B 33BHCHMOCT OT
pasnonaraeMUTe ¥ U3MOJIBAHUTE KbM Ta3y J1aTa BXOASILM JaHHH,

2.21. Ilpeuenxu om_onpedeisuio 3HAYEHUE NPU_NPUNAZAHE CHEMOSOOHAmMA HONUMUKA HA

opyxcecmeomo. Kniouoeu npubnusumennu OUeHKU U HNCORONONCCHUR C 8UCOKA HECUZYPHOCHL,

2.21. 1. Axmiwoepcku u3gucnenus

CrriacHo Kozexca Ha TpyZa APYXECTBOTO € 3a/bJDKEHO Jla H3IJIalla Ha JIHUA OT NEpCOHala NpH
HACTBNIBAHE Ha TICHCHOHHA BB3PACT OGE3MIECTEHHE, KOETO B 3aBHCHMOCT OT TDYNOBMS CTaX B
NpeNpUsTHeTO MOXKe Aa Bapupa Mexay 2 U 6 OpYTHH MEceUHu paGoTHH 3ansaTh KM JaTara Ha
TIIPEKPATSBAHE Ha TPYHOBOTO NMPABOOTHONICHHE. [0 CBOMTE XapaKTEPHCTHKM TE3H CXCMH IpEeICTABISBAT
I1aHOBE C AeGHUHHPAHH ROXOIH.

H3uncneruero Ha pasMepa Ha TE3H 3aAbJDKCHHS HaJIara y4yacTuero Ha Knanmbnunpaﬂn aKTIOCPH,

23 na MOXE JIa Ce ONpeJiend TAXHATa HacToda CTOMHOCT KbM Jarara Ha OT4eTa, KOATO Ad CC BKIIIOYH B
OoT4YeTa 3a dmaancono*ro CBCTOSIHHE, a PECIl. H3MEHEHHETO B CTOHHUCIIA HM — p 0171979 22 ncenBXRATHHS

A0XOon.

21



Toue Aeauen — TaGax AJ
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K®M J1aTaTa Ha w3jgaBaHe HA BCEKU ropumieH GUHAHCOB OTYET, APYXKECTBOTO HA3HAYABA AKTIOEPH,
KOMTO M3[1aBaT JOKJIA/ C TEXHHTE H3YUCIEHHS OTHOCHO ABJITOCPOYHUTE MY 3a{bJDKCHHS KbM IIEPCOHANA 33
obe3meTenus IpH NEHCHOHUPAHE.

Tlpu onpenensHe HA CeralHara CTOWHOCT Ha XBATOCPOYHHMTE 3aXBIDKCHHUA KbM HEPCOHANA NMPH
MEHCHOHMPaHe Ca U3NON3BaHU M3YHC/ICHHS Ha CepTHOHIUMPaHH aKTIOEPH, 6a3HPaHy HA NPENONOKEHHS 38
CMBPTHOCT, TEMIT HAa TEKY4€CTBO HA MEpCOHana, GbJeI0 HABO Ha pabOTHH 3aIUIATH U THCKOHTOB (axTop,
KOHTO HPEANONOKEHHS Ca IPELICHEHH OT PHKOBOACTBOTO KAaTO Pa3yMHH H YMECTHH 3a JPY>KECTBOTO.

2.21.2. Pazxo0u npu npouzgo0cmeo nod HOpMAaieH Kanayumem

Ouenkara Ha PHKOBOACTBOTO 3a HOPMAJICH NPOM3BOACTBEH Kamanuter € 2,200 TOHa roaMIIHO
(2009 r.: 2,200). pyKECTBOTO OTYUTA PAa3XOAH IPH MPOHIBOACTBO NOJ HOPMAJIEH KalalfHTeT B CIy4auTe,
KOrato JafeHO MPOU3BOACTBO € OHIIO MpeyCTaHOBEHO H3LISUIO, WM 34 ONpeleNeH EPHOX OT BpeMe, KaTo
NPHCHAANIATA €& YacT OT YCHOBHONOCTOSHHHTE OOIIONPON3BOACTBEHH Pa3XoHM Ce IIPH3HABA JHPEKTHO B
OTYeTa 3a BCeoGXBATHHA JOXOA KAaTO Pa3XOAH MPH MPOU3BOACTBO MO HOPMAJICH KamaluTer.

2.21.3. Pa3xo0u 3a ce30HHu npecmou

JIpy>XeCTBOTO OTYMTA Pa3XOAW 33 CE30HHH MPECTOM 3a BPEMETO M3BBH CE30HA 33 MaHHIyNAUHS.
YacTta OT pa3xouTe MO BpeMe Ha CE30HHHUTE NPecTor (OCHOBHO aMOPTU3alUM) ce TPEeTHpPa KaTo 4acT OT
cebecToHOCTTa Ha TOTOBATA NPOAYKINS, KaTO C& NPEACTaBA OTAETHO B NIPHIOKECHHETO. TpeTHpaneTo Ha
Pa3xOOuTe 3a CE30HHH MPECTOH KATO HacT OT ce0ecTONHOCTTA € CBBP3aHO ¢ OOEKTUBHO CE30HHHSA XapaKTep
Ha AeHHOCTTA HA IPYKECTBOTO.

2.21.4. Ilpeoyenenu cmoiinocmu na umomu, MQWURY u 060opyosare

B ApyxecTBOTO € MPHETO NpeoleHKaTa Ha HMOTHTE, MAalWHMTE ¥ 00OpyABaHETO A0 TAXHATA
cHpaBesiiMBa CTOMHOCT Jja Ce M3BBPINBA Ha S-rOAMIIEH MEPHOA OT HE3aBHCHMM JTHIIEH3UPAHH OLCHUTCITH,
Takupa npeoneHKd ca W3BbpIeHH kbM 31.12.2000 r., xem 31.12.2005 r., kpM 31.12.2010 r., xeM
31.12.2015r. m xuM 31.12.2020 1.

Ilpy Te3H NPEeONECHKY ca NMPUIOKEHH PA3NNYHU MOAXOXH H OUEHBHYHM METONH 32 M3MEPBAHE HA
CrpaBeInBaTa CTOMHOCT Ha OTACNHUTE BUAOBE XBITOTPAHH MaTepHaiHi aKTHBY,

OCHOBHHTE H3TOYHHUIH 38 HHQOPMALHS, U3NION3BAHH IIPH H3YHCJICHHATA ¥ NPELEHKATE BbB BPb3Ka
C ONpENESAHeTO Ha CNpPaBE[NHUBHTE CTONHOCTH Ca: BBTPEIUHM JAHHU U CTAHOBMINA HA PHKOBOJACTBOTO Ha
APYXKECTBOTO OTHOCHO €KCIUIOATALIHOHHO CHCTOSIHHE HA AaKTHBUTE, CTENEH HAa H3M0N3BAaEMOCT Ha
KamalureTa, HamepeHue 3a MpofakGa Ha KOHKPETHM aKTUBM, W3BBLPIUCHH KANUTANHHA DPEMOHTH,
NEPCIEKTHBH 32 HM3MOJN3BaHe HA aKTHBHTE, NMyOCivdHa wupopmanus 3a (UHAHCOBOTO, TEXHHYECKOTO M
ONEPaTHBHOTO CBHCTOSAHHE HA IPYXKECTBOTO Mpe3 MOCHENHUTE TNeT TFOAWHW, MyONMKYBaHH LECHH 3a
peaM3HpaHH CHeNKH Ha Na3apHuTe 33 HEABIKUMU HMOTH, NAHHH 33 PCANH3UPAHH HIH OQEPHPAHH CHEIKHA
N0 TIOKYNKO - Npofiax6a Ha aHANOrHYHH aKTHUBH B CHCTeMarta Ha Bynraprabak XosnuHr, opepTHH NaHHH
OT IIPOM3BOAHTENU, ThPrOBIH H BHOCHTENHM Ha HOBM CHEIHANMIHPAHU MAIIWHU U CHbOPBKCHUA, KAKTO H
TaKWBa BTOPA ynorpeda.

2.21.5. Obe3yenka na umomu, Mauiunu u o6opyoeane
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Kem 31.12.2020 r. ¢ usBbplIeHa OLGHKA Ha IBRJITOTPAlHATE MATEPHUAJIHM aKTHUBH OT HE3aBUCHMH
OUEHHTENH. . BB3 OCHOBa Ha TSXHATA OLEHKA PHKOBOJCTBOTO HE HE MPHEMa Jia Ce U3BBPUIN 00E3NCHKA,
T KaTo pa3nHkaTa Mexay OamaHcoBara CTONHOCT HAa aKTHBHTE W COpABEANHBAaTA HM CTOHHOCT €
HECHLIECTBCHA.

2.21.6. ITpusnagane na HemeKyU{U aKMUGU, ObPAHCAHU 3a nNPOOaHcha

Herexymute akTHBH, XHpXauu 3a npopaxba ca knacupuuupaT B Ta3W rpyna Ha jarara, KOraro
€JHOBPEMEHHO Ca H3IBJIHCHH CIEHWTE YCIOBHS: B3eTO € pelneHue or ChBeTa Ha AUPCKTOPHTE 34
0CBOGOXIaBaHe OT Te3M aKTUBH M0 MbTS HA Mpofax6arta; 06GABEH € KYHKYPC 32 HAMHpaHe Ha KymyBau H
[peneHKaTa Ha PHKOBOACTBOTO €, Ye HAMHMPAHETO Ha KyNyBad € TBbpJE BEPOATHO B paMKHTe Ha 12
Mecena.

2.21.7. Obe3yenxa na mamepuainu sanacu

K®M Bcfika naTa Ha TORMIIHKA OTYET 33 (HHAHCOBOTO CHhCTOSIHUE B JIPYXKECTBOTO C€ M3BBPIIBA
Iperyic] ¥ aHAA3 Ha HAJIWYHUTE MAaTePHAHU 3anacd. Ts NpaBy Nperie Ha BCHYKH HAMMYHH TIOTIOHH 11O
OTHOIIEHHE Ha OCHOBHHTE MOKa3aTell - €AHOPONHOCT, BIAroChbIbpAaHUE, THPrOBCKH BHJ H ONpERElNi
eKCIIepTHH UeHH. [IpeniokeHnTe UeHH ca ChOOPa3eHH ¢ ROCTUTHATHTE LEHH IO CKIIOYEHH JOTOBOPH 3a
peanu3auusA Ha BBTPELIHUA H BHHIUHHWTE Na3apH, AHHAMUKATA HA THPCEHE M NpeajiaraHe Ha TIOTIOHEBRHS
[a3ap, KakTo u ¢ MOCASAHHUTE EHOBH PaBHHINA MPH CAENKH C AaHAJIOTHYHY TIOTIOHH. 3a M3YHCIICHHETO Ha
HEeTHaTa peanusyeMa CTOMHOCT Ha OTACNHHTE BHJOBE TIOTIOHH, OT €KCIIEPTHO ONpEJeNeHara NpojaKHa
IIEHA CE M3K/IIOYBAT MPEANONaracMuTe MPEeKH Pa3XodH, CBBp3aHM ¢ npojaxObara. Ha 6aza Ha npernena
KOMHCHATA IPaBH NpPERJIOXEHHe 33 00e3leHKa Ha HANMYHMTE, HEOOBbp3aHH ¢ JOTOBOPH 33 peanu3auus
TIoTIOHH. O0e31ieHKaTa ce H3UUCHABA KaTo pasliika MEXIy OTYeTHAaTa CTOHHOCT Ha TIOTIOHHTE B OT4YeTa
Tpey Mperiieia i HeTHATa MM peau3yemMa CToHHOCT, onpe/iencHa Ha 6a3a eKCIEPTHHTE LEHH.

Komucusita npasu niperiiefl M HA BCHYKH HATMYHM MATEPHAIH TIO0 OTHOLIEHHE TAXHOTO QH3HYECKO
cecrogade. Ha 6a3a JOCTHIHATH MpPONAXHU OEHH MO CKIOYEHH CACIKH, MAHHAMHKA HA TBPCEHE M
npejiarane Ha KOHKPETHHTE MaTepuald, NPH BBIMOKHOCT M IPETeH Ha JIOCHCHH LICHOBH PaBHHINA Ha
CHENKH € aHAJOTMYHH MATepHAIM, KOMWCHATa ONpeAeis NPUOIH3NTENHW peanuzyeMH CTOMHOCTH Ha
OTACTHUTE BHAOBE MaTcpHaiu.. Msxoxkpafiky oOT pesynrarure npu nperjiefa KOMHCHATa  MpaBH
NpeIOKEHHE 32 00e3leHKa Ha HAMMYHUTE MaTepHAH.

2.21.8. Obe3yenxa na ezemanun

[pubnusurensara oueHKa 3a 3arybu oT CbMHHTENHY U HeChOMpaeMH B3eMaHHs C€ MpPaBd B Kpas
Ha BCsika (HUHAHCOBA rONMHA. B3eMaHHATA, IPU KOUTO Ca KOHCTATHPAHH TPYAHOCTH MpPH TAXHOTO ChOUpaHe
noBeye oT 180 aHU, moANeXaT Ha aHaNM3 3a ONpeAessHe HA YacTTa OT TSX, KOATO € peaiHo chOupaema, a
OCTaHaNaTa YacT JO HOMHMHAJIA Ha B3IEMAHETO MOCIEAOBATENHO CE TNPU3HABA B OTYETA 34 JOXOMIHUTE KATO
3aryba ot oGe3uenKa. BCHUKH CBMHUTEIIHY B3eMaHKs, KOUTO He ca CbGpaHH B MPOABIDKEHHE HA [OBEYE OT
180 nuu ce TpeTHpaT Kato HechOMpacMH W ce 00€3UEHABAT, JOKOIKOTO PBKOBOJACTBOTO IPELEHSBA, Ye
CBILECTBYBA BHCOKA HECUTYPHOCT 32 TAXHOTO ChGupaHe B Gbaele.

OG6e3nenka Ha GUHAHCOBH AKTHBH
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HpyxecTBOTO NpuU3HaBa NMpPOBH3HA 3a O4YakBaHH KpeAMTHH 3arybum (OK3) 3a BCHYKH JBJINOBH
AHCTPYMEHTH, KOHTO HE C¢ OTYHTAT 110 CIPAREIHBA CTOMHOCT B neyanbara umu 3arybara. OK3 ce 6azupar
Ha pa3nuKaTa MexIy AOrOBOPHHTE MapHYHH MOTOUH, JBJDKHMH CBITIACHO YCJIOBHSTa Ha JIOTOBOpa, H
BCHYKH MapHYHU IOTOLH, KOHTO JIpy:KECTBOTO OYaKBa Aa HOXYYH, AUCKOHTHPAHH C JOOIMXEHHE O TBPBO
HadagHAA e(peKTHBEH JHxBeH mpoueHT. OYakBaHHUTE MAPHYHHU MOTOLM BKIIOYBAT MAPHYHUTE MOTOLH OT
npopaxbata Ha ABLPKAHOTO obe3nedeHHe HIM IPYTH KPEAMTHH MNOAOODEHHS, KOHTO INpPEACTaBisBaT
HepasjenHa 1acT OT YCJIOBHATA HA JOTOBOPA.

OK3 ce npusHaBar Ha /iBa eTana. 3a KPEAMTHH €KCIO3MIUH, 32 KOHTO HE € HaJlHLe 3HaYHTEIHO
MOBHILIEHHE HAa KPEAMTHHS PHCK OT MbpBOHAYalHOTO mpusHaBaHe, OK3 ce mpoBH3HpAT 3a KPEIUTHH
3ary0M, KOHMTO BB3HHMKBAaT B pe3yirar Ha CHOWTHA NO HEH3NBJIHEHHE, KOHTO ca BB3MOXHH IIpE3
cneppamute 12 Meceua (12-mcceunn OK3). 3a kpeauTHH €KCMO3HLMY, 33 KOMTO € HalHIE 3HAYHTEIHO
MOBHIIEHHE HA KPeJWTHHS PHCK OT IMBPBOHAYaJHOTO MpH3HABaHe, MPOBH3UA 3a 3aryba ce H3HCKBa IO
OTHOILEHHE HA KPESAUTHHUTE 3arybH, OYaKBAaHH MPE3 OCTABAlIMA CPOK HA EKCIO3HIMATA, HE3aBUCHMO OT
MOMEHTA Ha Bb3HHKBaHe Ha HewsmreiHeHueTo (OK3 3a Henusa cpok Ha HHCTPYMEHTA).

[To oTHOMIEHHE HA THPrOBCKHTE B3¢MaHHMsS M AKTHBHTE IO NOTOBOPH C KJIMEHTH [[pyKeCTBOTO
npHjara onpocreH noxaxop 3a uzuumcieHue Ha OK3. CremoBaTenHO TO HE INPOCHEAsABa NPOMEHHTE B
KPEAUTHHS PHCK, a BMECTO TOBa IpH3HABa MPOBH3MA 3a 3aryba Bp3 ocHOBa Ha OK3 3a Henus cpok Ha
HHCTPYMEHTa KbM BCSKa OTYeTHAa Aata. JIpyXeCTBOTO € Ch3JAI0 MAaTpHI@a 33 IPOBH3HPAHE, KOATO €
6a3upa Ha HCTOPHYECKHS OITUT MO OTHOLUEHWE Ha KPCAMTHHTE 3ary0H, KOPUTHPaHa C MPOTHO3HH (aKTOPH,
cnennduyHy 3a JUTHKHULHTE M 33 HKOHOMHYeckara cpeaa. KoM 31 nekemBpu 2020 1, 4 kpM 31 gexeMBpH
2019 r. [JpyxectBoto He e npu3Hano OK3 no oTHOIIEHKWE Ha ThPrOBCKUTE B3eMaHHUs, Thii KaTO CUHUTA, Ye
pa3MepET it € HEChIECTBEH.

Jpy>ecTBOTO CUMTA ajeH GMHAHCOB HHCTPYMCHT 32 TaKbB B HEH3ITbJIHEHHE, KOraTo JJOrOBOPHHUTE
MJamasus ca B npocpoude B nponsikenue Ha 30 auu. B ompexenenn crmywan obGade TO MOXe Ha
pasrnexzaa nameH (UHAHCOB aKTHMB KATO TakbB B HEH3IbJIHEHHE, KOraTo BBTPEIlHA WM BbHIIHA
MHGOPMAIIHS MPENOCTaBs HHAUKALMS, 9€ € MaJKO BepoATHO J{pyxeCTBOTO Jia MOTyYH IThJIHMS pa3Mep Ha
HEM3IBDKEHATE CYMH IO JIOrOBOpA, NpeJy Ja ce B3eMaT I0J BHHMAaHHE KAaKBUTO M Aa OUIO KpeXHTHH
nonoOpeHHs, ObPKaHH OT Hero. (DHHAHCOBH aKTHBH Ce€ OTIHCBAT, KOTraro He CBHIIECTBYBA Pa3yMHO
04YaKBaHe 3a ChOMpPaHe Ha MapUYHHTE MOTOLUM MO AOrOBOpa.

3. IPHXOAH
31.03.2022 31.03.2021

BGN '000 BGN '000

Haemu 100 85
Ycnyrn 4 4
O6mo 104 89

Ipuxooume om naemu 3a 2022 r. u 3a 2021 r. ca or otHaBaHe mon HaeM Ha COOCTBEHH

HCIBHXHMH HMOTH.
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NIPWIOKEHMSA KbM MEXIUHHHA ®PHHAHCOB OTYET 3A HEPHOJA 10 31 MAPT 2022 roguns

Ipuxooume om yeayzu upe3 2022 r. unpe3 2021 r. ca ot chOpaHH TAKCH 32 APKUHT.

4. IPYT'H JOXOW/(3AT'YEH) OT JEMHOCTTA

Ipuxonu ot npoaax6a Ha MaTEpHATH

Omuemna cmotinocm Ha nPOOAdeHU Mamepuany
Ilewan6a ot npogaxGa Ha MaTepHaIH

Ilpuxony ot pUHAHCHPAHHA-KOMIICHCAIIHSA eJIeReprus

3ary6u/ne4yantu OT NpeoLeHKa Ha HHBECTULHOHHH HMOTH [0
cnpaeexnnsa croiinoct (TIpunoxenue Ne 14)

JpyrH NpHXOAHN — IIaTeHU 00E3LCHEH B3EMaHus
Jpyrd npUX0onK — N3AHITBIH
JIpyr¥ Ipuxoau - BTOPHYHH CYPOBHHH

O6mmo

5. PAZXO/JH 3A CYPOBHHM U MATEPUAJIA
Pasxodume 3a cyposunu u Mmamepuary BIUTIOYBAT:

En. eBeprus

Boaa

Odwuc MaTepuay ¥ KOHCYMATUBY
Jpyru marepnany, B T.4. peMOHTH 20

O6mo

6. PA3XO/IH 3A BLHIITHM YCJIYIY
Pasxooume 3a ¢vruru yernyzu BRIOUBAT:

FOpunuyeckn ycmyru
Koncynranrcky yenyru

MecTHU RaHBUH K TAKCH

JlbpkaBHH TaKCH-BEJOMCTBA, OLIEHKH
3acTpaxoBku

CpoOLIeHUA ¥ KOMYHHKALUK
AGoHameHTH

Pexnama

JipyrH PBHIUHH YCIYTH

31.03.2022 31.03.2021
BGN '000 BGN '000
1 1

- (1)
1 -
4 -

- 18
5 18
31.03.2022 31.03.2021
BGN 000 BGN 000
11 7
- 1
24 2
35 10
31.03.2022 31.03.2021
BGN '000 BGN '000
4 6
4 2
11 11
4 3
1 1
- 1
1 1
2 -
2 1
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O6mo 29 26

7. PA3XO/JIM 3A DTEPCOHAJIA

Pazxodume 3a nepconara BKIOYBAT:

31.03.2022 31.03.2021

BGN "000 BGN '000

Bh3narpaxaeHus U 3aIuiaTi 49 S0
BHOCKH 3a COLMAIHO OCHTYpsIBAHE 9 9
CouuanHu npuoOUBKH U NIAIAHHA 1 1
Hauncnenu cyMH 3a HEH3NOI3BaH IJIATEH OTIYCK - -
Haupcnieny CyMH 33 OCHIYPOBKM BBPXY HENOJI3BaH ILIATEH OTIMYCKH - -
Hauycienn cyMu 3a IbArOCPOYHY 3ab/DKEHUS HA IIEPCOHAIA - -
O6mo 59 60

KoM parara Ha Beeku rogumies otdet cbriiackio MCC 19 ce H3roTBs aKTIOEPCKH A0KIIAJ]] OTHOCHO
M3BBPILCHUTE AKTIOEPCKH M3YHCIICHUS M M3MON3BAHATE AKTIOEPCKH MPEANIOJIOKEHHS NPH NPECMATAHE Ha
HACTOAIIATA CTOMHOCT HA 3aJB/DKEHUATA Ha JPYKECTBOTO 3a M3IUIallaHe Ha AeQUHHpPaHW JIOXOOHM HA
nepconana. Hauucienure CyMH 3a ABbJITOCPOYHH 3aBJDKCHHS HA TiepCOHANa ca oTpaseHH B Otyera 3a
BceoOxBaTHMA NoXoH 3a 2021 r. 1 322020 r.

31.03.2022 31.12.2021
BGN '000 BGN '000
Pazxosu 3a TeKyni TPyLoB CTax - 2
Pazxonn 3a MHHAJ TPYHOB CTaX - 1
OG0 n3MeHeHNe, BKJIIOYEHO B 0TYETA 332 BCeOOXBATHHS HOXON - 3
8. IPYIT'M PA3XO/JM 3A JEMHOCTTA
Jpyzume pazxo0u BKIOYBAT:
31.03.2022 31.03.2021
BGN '000 BGN '000

Oxpana - -

BpaK Ha IBArOTpaHHA aKTHBH H MaTepHaJIHH 3anacH - -

Ob6yuennue - -
Hauncnenu/(Bp3cTanoBeH#) 00E3LEHKY 110 TBPrOBCKH H APYTH
Baemanusg, HerrO (ITpunoxenune Ne 9) - -

Hpyra - oTnncany B3eMaHus - -

9. OBE3HEHKA HA TEKYUIH AKTUBH

Pazxooume 3a obesyenxa na mexywume axkmuguy BKJIIOYBAT:
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31.03.2022 31.12.2021
BGN '000 BGN 000
Obe3syenxa Ha MbP20BCKYU U OPY2U BIEMAHUA - 1
HetHo n3MeHeHne Ha 00e31eHKUTE 10 TEPrOBCKH M APYTH B3EMaHHUs
(ITpunooicernue Ne 8) - 1
O6mo - 1
10. DUHAHCOBH PA3XOHA
Dunancosume pazxoou BKIIOYBAT:
31.03.2022 31.03.2021
BGN'000 BGN'000
Pasxonu 3a nuxsu 1 -
baHKoBY TakcH - 1
O6mo 1 1
11. PA3XOJI 3A JAHBK BLPXY MMEYAJIBATA
OrueT 3a BeeoGxBaTHHA AoX0A (Meuasiba WK 3ary6a 3a roAHHATA) 31.03.2022 31.03.2021
BGN '000 BGN 000
Jlanbuna nevan0a 3a roaMHaTa 1o JavbyuHa JeKiapanus (24) 1
Teky1 pa3xoA 3a JaHbK BhPXY Nevanbara 3a rogunara - 10%
(2021 r.:10 %) 3] -

Omcpouenu oanvyu 8vpxy neyarbama om:

Bob3uuksase u 06paTHO NPOABIEHUE HA BPEMEHHH Pa3iuKy - -

O6mo pa3xon 3a ABHLK OT neuyayibara, OTUETEH B OTYETA 33
BceoGxBaTHuA J0X0] (B neuan6ara uim 3ary6ara 3a ronmnara) 2) -
PaBrenne Ha pa3xoa 3a AAHBLLH BLPXY Ne4anbara onpeaescH CnpsamMo
CYETOBOAHHS PE3YATAT
Cuemogoona neyanba/zazyba 3a zoournama (24) 1
Jawsk BupXy nevan6ara — 10% (2020 r.: 10%) 2) -
Om Henpuznamu cymu no OaAHYHU OEKNAPAYUY CEbPIARU C!

VBenuueHns — x.JiB. (2021 r.:20 x.1B.) - -
Hamanenus — x.iB. (2021 r.: 61 x.51B.) - -
O6110 pa3xol 3a AaHBK BLPXY ne4ailarta, 0T4eTeH B 0TYETA 32
BeeoGxBaTHHS X0X0] (B meuanbara wan 3ary6ara 3a roHHarTa) (2) -

JlaHb4HHTE e(EKTH, CBBP3aHH C JPYrHTe KOMIOHEHTH OT BCeoOXBATHHS JOXOJ Ca KaKTO Clie/Ba:

31.03.2022

31.12.2021
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T'one lenueB — Tabax Al

IPWIOKEHUS KbM MEXIUHHHA @HHAHCOB OTYET 3A NEPHOJA 10 31 MAPT 2022 ronsna

BGN'000 BGN'000
CroitHocT JaunLuuu Croitnoct  Crolinocr Janbunu Croiinoct
npeau eexry, HETHO OT npean edexrn, HETHO OT
AAHBK NpH3HATH B AQHBR JAHBR npu:ma'm B NAWbR
coberBeHus cobcrBenus
RANMATA KAHTAT
Komnionents, XOHTO HAMA A2 ObaaT
pexnacuduuspann B neuanéara nau 3arybara
Tlocnensally OLIEHKH Ha TUIAHOBE C
JeHHUpaHH NEHCHOHHM JOXOIH - - - ) - )
O6mo apyr BceoGXBaTeH A0X0A 33
roanuara - - - 2) - )

12. IPYT BCEOBXBATEH JOXOX

Hpyeusm eceobxeamen 00xo0 BKIOYBA!

TlocneaBalny OLEHKH HA TJIAHOBE C ﬂC(bHHPIpaHI/I TICHCHOHHH AOXOOH

OO0 BceoOxBaTeH NOXO0J 32 FOAMHATA

31.03.2022 31.12.2021

BGN '000 BGN '000

- (€)]

- )]

- @

13. HETEKYHIH MATEPUAJIHA 1 HEMATEPHAJTHU AKTUBU

13.1. ”IMOTH, CbOPHLXEHNS, MAIIIHHHA 1 OGOPYABAHE

Kum 31.03.2022 r. u ksM 31.12.2021 r. ca KakTo cnenpa:

Mawunu, Pasxoou 3a
CBOPBICEHUA U npudobueane na
3emu u czpaou obopydeane Apyau JMA O6wo
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN BGN BGN BGN BGN BGN  BGN BGN  BGN
BGN ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Cango Ha 1 sinyapu 3,205 3,205 172 177 51 50 25 7 3,453 3,439
IMpunoburu - - - 3 6 3 - 99 6 105
Ornucanu - - - 8) - 2) (25) (81) (25) 91)
Cajino na 31mapr/aexemspn 3,205 3,205 172 172 57 51 - 25 3,434 3,453
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I'one Jdenuen — Tabax AJl
NPIIOKEHMA KbM MEXMHHUA ®PUHAHCOB OTYET 3A TIEPHMOJA 10 31 MAPT 2022 roguua

Hampynana amopmuzayua

Canpno na 1 aHyapu 908 874 163 169 48 50 - - 1,119 1,093
Hauucrniena amopTH3auus 3a 8 34 1 2 ) } ; ) 9 36
roauMHaTa

OrmucaHa aMopTH3aUMs - - - ®8) - )] - - - (10)
Canpno Ha 31 mapr/nexemMBpH 916 908 164 163 48 48 - - 1,128 1,119
BanancoBa croiinocr

Ha 1 smyapn 2,297 2,331 9 8 3 - 25 7 2,334 2,346
Banancopa croitnoct 228 2297 8 9 9 3 - 25 2306 2,334

Ha 31 MapT/nexeMBpH

KoM 31.03.2022 r. uMOTHTE, MAIMHUTE H 00OPYIBAHETO BKJIIOYBAT: 3éMH Ha cToiHOCT 1,478 X. NIB.
(31.12.2021 r.:1,478 x.7nB.) 1 crpanu ¢ 6anancora croitHoct 811 x.18.(31.12.2021 r.: 819 x. 1B.).

Jpyzu 0annu - mescecmu avpxy umomu

Kem 31.03.2022 r. HAMa yupeleHM TEeXECTH BBPXY MBICOTPAifHHM MAaTepHalHH AKTHBH Ha
JPYXECTBOTO.

Oruernara CTOMHOCT HA HANBJIHO aMOPTH3HUPAHUTE MATEPHAIHH IBITOTPAliHH aKTHBH, KOHTO Ce
TI0JI3BAT B IGHHOCTTA HA APYXKECTBOTO MO IPYIH aKTHBH € KaKTO ClleBa:

® MallliHM, CbOPBXCHHSA H obopyxaBaHe: 146 x. nB., (2021 r.: 146 x. 1B.);

® CTOMAHCKH MHBEHTap: 48 X.1B., (2021 r.: 48 X, nB.).

13.2. HEMATEPUAJIHA AKTHBH

IIpozpamnu npodyxmu Obwo
31.03.2022 31.12.2021 31.03.2022 31.12.2021
BGN 000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Cango na 1 sinyapu 19 19 19 19
Ipugoburu - - - -
Otnucanu - - - -
Caano ua 31 mapr/nexemBpn 19 19 19 19
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Ione HesiveB — Tabak AJl
TMPIJIOXEHHSA KbM MEXIAHHAA ®PUHAHCOB OTUYET 3A MEPHOJA A0 31 MAPT 2022 roxuna

Hampynana amopmusauis
Cango Ha 1 anyapn 19 19 19 19

HauucneHa aMmopTusaiys 3a roqMHaTa

Ornircana aMopTH3aLus - - - -

Canpo Ha 31 mapT/gexeMBpH 19 19 19 19

Banancosa croitnocr
Ha 1 suyapu

Banauncopa croifHocT
Ha 31 mapT/AexkeMBpH

14. UHBECTUIITMOHHU UMOTH

31.03.2022 31.12.2021

BGN '000 BGN '000

Caano na 1 auyapn 3,754 3,679

[Ipunobutu - 77
HetHa nevwan6a/3ary6a ot kopexuus A0 OLEHKA 110 CIpaBe]IHBa

CTOHHOCT, BKJIIOYEHa B nevanbara uim 3arybara @

Canyo na 31 mapr/nexeMBpH 3,754 3,754

Kbm 31.12.2013 r. apyXecTBOTO € KiacupuIupano Kato HHBECTHLHOHHH MMOTH CTPafy, KOHTO
BB3HaMepsBa IbJITOCPOYHO Ja OTAABA O HAEM.

Jlo marara Ha KnacHQHKaUWATa WM KaTo WHBECTHUHOHHH, CIpaJHTe ca KbM ABIroTpaiHHTe
aKTHBH ¥ Ce OTYMTAT MO MOJesa Ha crpaseiiusara croifHocT. KM 31.12.2010 r. ¢ n3pbpiena oleHKa Ha
HAJMYHUTE IXHATOTPalHH aKTHBH OT JHLUEH3UPAHU OLEHMTENH, B TOBA YHCIO M HA NPHXBBHPICHUTE KbM
MHBECTUL[MOHHH UMOTH. B Ta3u Bph3ka PHKOBOACTBOTO € Ha MHEHHE, 4e B niepuoza 1o 31.12.2013 r. He ca
HaCTBIIHUIIH o6cromencma, KOHTO J1a OKaXXAaT ChHICCTBCHO BIMSHME BBPXY HCHHUTS HA UMOTHUTE, Opagu
KOETO MpHEMa, Ye CIIpaBe[IMBaTa CTOMHOCT Ha KNacu(UUIMPAHUTE MHBECTHUHOHHM MMOTH € paBHA Ha
TaxHaTa GanaHcoBa CToHHOCT. Te e NMpogb/bKaBaT fa ce OTYHTAT 1O CHpaBejymBa croifHocT. KbM
31.12.2016 r. e u3BBpUICHA OLEHKA HA WHBECTHLHOHHHMTE MMOTH OT JIHUCH3HPAH OIEHHTEN, KaTo €
NpeJIoKeHa U MPUeTa OT PHKOBOACTBOTO 0fe3ieHka B pa3mep Ha 21 x.18. KbMm 31.12.2017 r. ¢ u3pspLIcHa
OLlEHKA Ha HHBECTHIHOHHHTE HMOTH OT JIMIICH3WpaH OLEHUTEN, KAaTo € MpEMIOKEHA, TpHeTa OT
PBKOBOACTBOTO H OCUETOBOZEHA 00€e3LeHKa B pa3Mep Ha 3 X.JIB.H MpeolleHKa B pa3Mep Ha 2 X.JB.

Kwm 31.12.2018 r. e u3BsplIeHa OeHKa HA MHBECTHIIHOHHHUTE HMOTH OT JIMLIEH3UPAH OLCHUTE,
KaTo € NMpeIoKeHa, PHeTa OT PHKOBOACTBOTO H OCUETOBOIeHa 0be3ieHkKa B pa3Mep Ha 6 X.JB.
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T'oue Jeaues — Tabax Al
TMPUWIOKEHNA KbM MEXKIAHHUAA ®UHAHCOB OTYET 3A IEPHOJA 10 31 MAPT 2022 roxuns

Kbm 31.12.2019 r. e u3BBLpINEHA OLECHKA Ha HHBECTHIIHOHHHTE HMOTH OT JHIEH3HPAH OLEHUTEI,
KaTO € MpEeATOXKEeHa, MpHeTa OT PBKOBOACTBOTO H OCYETOBOIEHAa oOe3leHka B pasMep Ha 4 X.JIB. H
NpeoteHKa 3a 1 X.JB.

KoM 31.12.2020 1. € H3BBpIICHA OLIEHKAa Ha HHBECTHUHOHHHTE HMOTH OT JIULEH3UPAH OLCHHTEN,
KaTo € MpPEeANOKEHa, MPHeTa OT PBHKOBOJACTBOTO M OCYETOBOZEHA oOe3lieHka B pasMep Ha 2 X.JB. H
NpeoleHKa 3a 7 X.JIB.

Ilpe3 2021 r. ca npuROOHTH HHBECTHUHOHHH MMOTH B pasMep Ha 77 X.JiB., IpeACTABIBAIIH
OCHOBHO NO0OPEHHs M IPEyCTPOMCTBA Ha Crpajy, KiacH(QUIMPaHH KaTo WHBECTHIIHOHHH HMOTH.

KoM 31.12.2021 r. e u3pbpiicHa OLEHKA HA HHBECTHIIMOHHUTE UMOTH OT JIMUEH3HpaH OLCHHUTE,
KaTo € INpEefIOKEHa, NMPHETa OT PHKOBOACTBOTO M OCYeTOBOJeHa obe3leHKa B pasMep Ha 3 X.JIB. M
npeoueHka 3a 1 x.as.

15. MATEPHAJIHH 3ATIACH

Mamepuanume no eudose ca xaxmo cneosa:

31032022 31.12.2021
BGN '000  BGN '000

PesepBuu uacTu 16 16
CniomaratesiHy MaTepuana 5 5
CTPOHTEIHH MaTepHATH 4 4
Hpyru mMarepuanu 6 6
Obesyenka (8) (8)
O6mo 23 23

[pyeume mamepuanu BKIOYBAT: Pa3sHH CTPOUTENHH MaTCpHATH, KOHCYMATHBH H HHCTPYMEHTH -
6 x. 1B. (2021 r.: 6 X.)1B.).

16. ThPTOBCKH U NPYT'H B3EMAHUSA

31.03.2022 31.12.2021

BGN '000 BGN '000

BseManus OT KJIHEHTH 112 101
Ob6e3yenxa Ha mpyoHocebupaemu 83eManus (1) (1)
Q06110 B3eMaHus OT KIHEHTH 111 100
O6mo 111 100

B3zemanun om xkauenmu 8 pazmep Ha 112 X, J1B. ¢a B3CMaHH3 33 IPEJOCTABCHH TOMEIICHHUS O] HAEM
(31.12.2021 r.: 101 x.518.)., 102 X.JB. OT TAX Ca Bb3HUKHAJIM B IepuoOA 0 3 Mecena, 3 X.1B. oT 3 fo 12 mecena,

7 x.18. ot 1 1o 3 roauuu. Baemanusta ¢ MaTypHTET OT 2 /10 3 TOAMHY A OLEHEHH KaTO TPyAHOCHOHPaeMH 1
ca obesuencrn 100%, karo obwo keM 31.03.2022 r. Harpynanata ofe3ueHka 3a TpyAHOCBOMpacMuTE

TBPrOBCKH B3eMaHHs OT KIMEHTH € B pasmep Ha | x.nB. (31.12.2021 r.: 1 x.51B.).
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Toue Jeauen - Tabax AJl
MPUWIOKEHHA KbM MEXIAMHHUA GPHHAHCOB OTUET 3A IEPHOJA 10 31 MAPT 2022 rognna

Heudicenuemo na kopexmusa 3a obesyenxa e KakTo Clie/Ba:

31.03.2022 31.12.2021

BGN 000 BGN '000

Canno Ha 1 snyapn 1 1
Oruerena ofe3lLeHka -

Ornucanu cymMH Kato HechOHpaeMu - -

BuacranoBena 06e3eHkKa - 1)

Canno na 31 mapt/nexeMBpH 1 1

JpyXecTBOTO € H3BBLPLIAJIO OLIEHKAa Ha 0YaKBAHWTE KPEAUTHH 3aryOM BHPXY THPrOBCKHTE B3¢MaHHS.
OueHeHata CTOHHOCT € ONpeleNeHa KaTO HECHIIECTBEHA M HEe € HAuyHMCIcHa BbB (DHHAHCOBHTE OTYETH HA
HpyxecTBoTO.

17. APYTY B3EMAHHA U IPEAIIVIATEHH PA3XOHU
Hpyaume 83emanus u npednrameny pazxoou BKIIOUBAT:

31.03.2022 31.12.2021
BGN '000 BGN '000

JanLnu 32 epicranossanane — JJIDJ 3 3
ITpennnarenn pa3xonu 36 2
Cv0e6Hu U npuchOenu 63eManun 22 22
Obe3yenxa Ha cv0e0HU 63EMARUA (22) 22)
39 5
Apyra - -
O6mo 39 5

Cooebrume u npucooenu B3emanus koM 31.03.2022 r. ca 22 x.a8. (31.12.2021 r.: 22 x.51B.), KaTo 22
X.JIB. ca BB3HMKHAMM B nepuon Hax 3 roguuu. O6mo xem 31.03.2022 r. HatpymaHata obe3ueHka 3a
TpyAHOCHOHpaeMuTe ChOCOHH B3eMaHus € B pasMmep Ha 22 x.iB. (31.12.2021 r.: 22 x.5B.).
Pazxooume 3a 6voeuju nepuoou om 36 x.n16. kom 31.12.2021 2. Brmo9sar:
¢ aGonaMeHTH — 36 x.JB., (31.12.2021 r.: 2 x.71B.);
Te we 6pAaT NPU3HATH KAaTO TeKyIM paszxomu mpe3 2022 r.

18. TAPUYHH CPEJICTBA 1 TAPHUYHH EKBHBAJIEHTH

31.03.2022 31.12.2021
BGN '000 BGN '000

PasmuaiiaTenHy CMETKH 37 31
IMapuunu cpeacTBa B Kaca 3 1
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I'oue Mesaes — Tabax Al
NMPIJIOKEHWS KbM MEXIUHHUA ®PUHAHCOB OTYET 3A NEPUOJA A0 31 MAPT 2022 roauna

0O6mo 40 32

KoM 31.03.2022 r. napuvHUTE CPEACTBA B KacaTa Ha JpYKeCTBOTO ca: - 3 X.JB., (31.12.2021 r.: 1
X.JIB.), @ o pasmiamaresiu cMeTkd B YHuKpenur Bynbank A/l — 33 x.oB. (31.12.2021 r. — 27 x.518.), mo
pasmnamareHu cMeTky B Tokyna 6ank AJ] -4 x.nB. (31.12.2021 1. 4 x.5B.) .

IMapuunute cpencTsa B Nesa BH3u3at Ha 40 X, 8. (31.12.2021 r.: 32 x.1B.).

JpyXecTBOTO € H3IBBPIINIO OLEHKA HA OYAaKBAHWTE KPEAUTHH 3aryOH BbpXy MapH4YHH CPEACTBA H
napuunl ekBuBaneHTH. OueHeHaTa CTOMHOCT € ONpEeEeNeHa KaTO HEChIIECTBEHa ¥ HE € HA4MCIICHa BHB
(uHaHCOBHUTE OTYETH Ha JIpykecTBOTO.

19. COBCTBEH KAIIUTAJ

31.03.2022  31.12.2021
BGN '000 BGN '000

OcHOBEH aKIMOHEPEH KAalUTaJ 962 962
IpeouennueH pe3eps 1,116 1,116
3aKOHOBH pe3cpBH 422 422
Jpyru pesepsu 3,349 3,349
Hepasnpenenena nevant6a /(3ary6a) (23) 23)
INedan6a (3ary6a) 3a roguHata (24) -
O6mo 5,802 5,826

Ocrosen Kanuman
KoM 31.03.2022 1. perdcTpupasusT akunoHepeH xanuran Ha [one Jlemies-Tabak AJl sp3musa HA

962 x.nB., pasnpeneneH B 962 120 Gpost 0OMKHOBCHH NMOMMEHHH AKUMH ¢ NpaBo Ha raac B O61moro
chOpaHue Ha aKIMOHEPHUTE, C HOMUHAHA CTOHHOCT Ha aKimsA - 1 JieB.

OcHoBHH axiHoHepu ca “IIpectmx-busnec 93”7 OO0/ ¢ 49.50 %, “Bexo-umnopr-excriopr” QO] ¢
28,77 % w ®pana C.A. llseiinapus cue 17.28 % yuactue B kanurana Ha “T'one JJenyes-Tabax” AJl.

3axonosume pesepeu ca (opMupaHH OT pasnpelencHHe Ha nedanbaTa H BKIIOYBAT M3IAIO
pasnpenesieHd cyMH 3a GoHJ “PesepBer”.

Ipeoyenvunuam pesepe e popmupan Ha 6a3a u3sppuieHara kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. mpeoOLICHKH CHC CHACHCTBHETO HA HE3aBUCHMH JIHUECH3UPaHH oueHUTENH. ToH Chabpxka
MONOXKHUTENHATA Pa3Nuka MexAy HH$nupaHata Oanancosa/6amaHcoBaTa CTOMHOCT Ha JBJCOTPaHHUTE
MaTepHalH¥ aKTHBH H HOBaTa MM CIpaBeUIHBa CTOMHOCT, ONlpeseneHa OT oueHnremmTe keM 31.12.2000 r.,
pecniextiBHO KbM 31.12.2005 r. 1 keM 31.12.2010 r. Toif € npeacTaBeH HETHO OT e(heKTa Ha OTCPOYEHHTE
JaHbLH,
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Toue eagen — Tabax AL

NPUWIOXEHMA KbM MEXINHHHASA ®PHHAHCOB OTYET 3A IIEPHOJA KO 31 MAPT 2022 roauna

Jlpyzu pesepeu — TSXHOTO ChIbPXKAHHE BKIIOYBA OCHOBHO: JOIBIHHTENHH pe3epBH, GOPMUPAHH
M0 HAIIHOHAJIHOTO CYETOBOAHO 3aKOHOJATENCTBO OT paslpeleNieHHe Ha peald3HpaHuTe OT JIpyXecTBOTO

nevyaOu B NPEAXOAHH Neproau u edekTHTe OT HH(PIAMORHNTE PEH3YHCICHUA.

3azyba na akyun

31.03.2022 31.12.2021
Cpenen Gpoit akuu 962,120 962,120
ITeyan6a (3ary6a) 3a roguaara (BGN’000) (24) -
Ileyan6a(3ary6a) na akuusa (BGN) (0.025) 0.000

20. 3AJBJIKEHUSEI KbM NEPCOHAJIA ITPM IEHCHUOHUPAHE

3agb/UKCHUATA KM nepcoHasia HOpH MCHCHOHHPAaHC BKIIOYBAaT HACTOAATA CTOHHOCT Ha

3ambIDKeHHeTo Ha JIpysKecTBOTO 32 H3IvialllaHe Ha o0e3ileTeHus Ha Haerus nepcoHan xkeM 31.12.2021 r.

TpY NpeKpaTaBaHe Ha TPYAOBOTO IPAaBOOTHOLIEHNE Nopaqy GoiecT WM NpHIoOHBaHe NPaBo Ha MEHCHS 3a
OCHTYpPMTENIEH CTaX M BB3pacT. ChriacHo pasnopenbure Ha Kozjekca Ha Tpyaa JIpykecTBOTO criejsa na

m3mnama obesmerenys: Ha paGOTHHLUTE U CIIYXUTENIUTE B pasMep OT 2 10 6 GpyTHH MecedHH paboTHM

3aIUIaTH B 3aBHCHMOCT OT TPYAOBHS CTaX B JIpyecTBOTO.

3a onpeneiaHe Ha T€3H 33abJDKEHHA KbM IIEpCOHANa Hp}’)KeCTBOTO Ha3Ha4vaBa H3BbpPHIBAHCTO Ha

aKTIOepCKa OLIeHKa, KaTo I0N3Ba YCIyruTe Ha cepTudunupan axrioep. Ha 6a3a Ha H3roTBeHHUs OT aKTIOEpa

Joknax 3a 2021 r. e ompeaeneHo 3agpDkeHne B pa3mep Ha 46 x.uiB. (31.12.2020 r. — 41 x.11B.), KOETO €

orpas3eHo B otuera 3a 2021 r.

B oTuera e OTpa3cHO W3MEHEHMETO B 3aNb/DKEHMATA KbM IIEPCOHANA [IPU NEHCHOHHpAHE KbM

31.12.2021 r. 3agsiDKeHHSATa Ca KAKTO CleBa;

31.03.2022 31.12.2021
BGN '000 BGN '000
3aanmxenne npuzHaTo B Ordera 33 (PMHAHCOBOTO CHLCTONHHAE 46 41
Ha 1 snayapu
Pasxon 3a nepuona - 3
H3pbpiuieny niamanus - -
AKTIOEpCKH  (neqasOn)3aryOM,IpU3HaTd B OTYETa 3a ApYyrus
BCceoOXBaTEeH JOXOX - 2
3aabokenne npusHaTo B Orvera 3a GHHAHCOBOTO CHCTOSIHHE 46 46

Ha 31mapT/aekemBpn

ITpu npecmsATaHe Ha HacTosALIaTa cTORHOCT KbM 31.12.2021 r. ca HanpaBeHH CIEHATE aKTFOEPCKH

MIPEATIONIONKCHAS:

34



Toue Mesuen — Tabax AJl

TMIPIJIOKEHUAA KbM MEXTHHHUAS ®HHAHCOB OTYET 3A IIEPHOJIA XO 31 MAPT 2022 roauna

CMBpPTHOCT — N0 Tabnmnara 3a cMepTHOcT Ha HCH, 3a obmaTta cMBPTHOCT Ha HACEICHHETO Ha
bunarapus 3a nepuona 2018 r. - 2020 r.;

CTENEHH Ha OTTErNISHE H MPEeXICBPEMCHHO MECHCHOHUPaHe nopaau Gonect — Mexay 0,027 % no
0,3212 %, B 3aBHCHMOCT OT I1eT 060C00EeHH BB3PAaCTOBH IPYIH 3a EpUOAa Ha 6a3a u3cieaBaH ONUT
W TOTBBPAEHH OT JIPYXECTBOTO TMPEANOJIOKEHHS, B MOJAENa Ca 3aJIOXKEHM CTENeHH Ha
NEeHCHOHHpaHe 1o Gosiect, onpeneneHH Ha Ga3aTa Ha craTHCTHKa OT HallMOHaJIHHMsS LEHTHP 3a

sapasHa uaopmans; .

OTTEr/IIHE TIOpafd IEHCHOHMPAaHE MO BH3paCT M CTaAX — IpPHEMa ce€, Y€ NMEHCHOHMPAHETO Ce
H3BBPIIBA IIPH ,,ITBPBa Bb3MOXHOCT®, Clle] KaTO JIMLUETO H3ITbJIHH YCIOBHATA 33 IEHCHOHHPAHE 110
BB3pAacT H CTaX CHITIACHO KOAEKCa 3a COLHATHO OCUTYpSBaHe.

AMCKOHTTHpALY (GAaKTOp - U3MON3BaH € eeKTHBEH rofuileH IuxBeH npoueHT 0.6 % (31.12.2020 r.:
0.5 %), ). Toii ce ocHOBaBa Ha JOXOAHOCTTA Ha eMucuute Ha abarocpoynute JJIK (c 10 rogumen
MaTypHTeT) B ChOTBETCTBHE C fpernopbkute Ha [Taparpad 83 or MCC 19.

NPEeNNONOKEeHUEeTO 3a ObAElIOTO HHBO Ha paGoTHHTE 3amiaTu ce Gasupa Ha IpeJocTaBeHaTa
HHQOpPMALHUs OT PHKOBOACTBOTO Ha APYXXECTBOTO H € 3a 2022 roguHa B pasmep Ha 9 % cnpamo
HEBOTO mpe3 2021 r., 3a 2023 r. preT 1,6 % cnpsmo muBoro npes 2022 r., 3a 2024 r. u 3a BCska

crnengaira roqusa — 1,6 % CIpAMO HUBOTO OT IIpeAIUCCTBaLlaTa A roAHHA.

21. HACHBH 1O OTCPOYEHM JAHBIIH

OrcpoueHuTe AaHBUM BbpXy nedanbara xkbMm 31.12.2021 r. u 31.12.2020 r. ca cBBp3aHH CBC

cnenauTe 00ekTd B Gananca:
Bpemenna Hanvk Bpemenna Hanvx
pasnuxa paznuxa
31.03.2022  31.03.2022 31.12.2021 31.12.2021
BGN '000 BGN '000 BGN 000 BGN '000
WMoy, Mamunu 1 o6opyaBaHe, B T.4.: 1,641 (164) 1,644 (164)
IIpeoyenvuen peszeps-112 1,240 (124) 1,240 (124)
Ob6wo nacusu no omcpoueHu 0aHv YN 1,641 (164) 1,644 (164)
CaJyiio Ha OTCPOYEHH AAHBIH 1,641 (164) 1,644 (164)
He ca npu3HaTH OTCPOUEHH NaHbYHU AKTHBH BBPXY:
Bpemenna Hanvk Bpemenna Hanvk
pasnuka paznuxa
31.03.2022 31.03.2022 31.12.2021 31.12.2021
BGN 000 BGN 000 BGN '000 BGN '000
Heusnon3panu JaHBYHH 3aryou - - - -
Hauncnenus 3a otmyck - - (%) 1
Heusmiarenu 1oxoau Ha Qus.iuna - - 2) -
O6esueHka Ha B3eMaHUA - - (D -
Ob6e3uenka Ha MaTepHaId - - - -
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O6uwo . ; @®) 1

[lp NpU3HABAHETO Ha OTCPOYEHHTE JAaHBYHH AKTHBH € B3CTa MNPEABHJ BEPOSTHOCTTA
OTACIHHTC Pa3JIMKW Ja HMaT 06paTHO NPOSABJICHHE B 6’]:1'(6[118 H BB3MOXHOCTHTEC Ha HPY)KCCTBOTO Ja
pealusupa JAHBYHH edaiGy npes clieBaIUTe OTYCTHH TIEPHOIH.

22. TBPT'OBCKHU 1 IPYI'U 3AABJIKEHUSA

31.03.2022 31.12.2021

BGN '000 BGN '000

3agbIokeHUs KM CBBP3aHH MHIA 41 41
3agbiKeHUS KBM JOCTABYMIH 98 84
Apyru 3 1
O6mo 142 126

3aab/OKEHHSTA KbM CBLP3AHM JIHNA TPEACTABNABAT MNPEAOCTaBeHa (UHAHCOBA MOMOLL OT
HIIpectix Busrec 93 OOJ] npes m. anpua 2021 r. B pasmep Ha 40 x.B., (31.12.2021 r.: 40 x.1B.), M
nuxeu 3a OI1 - 1 x.m.., (31.12.2021r.: 1 x.0B.).

3aab/DKEHHATAa KbM JOCTABYHIM OT CTPAaHATA CC CBbCTOAT OT 3afXbJDKEHHS 34 3aKyIeHa
enexkrpoeHeprua — 69 x.m., (31.12.2021 r.: 53 x.1B.), 3aAB/DKCHHS 3a H3BBLPIICH PEMOHT, CBBP3aH C
JTBITOCPOYEH HOrOBOP 32 HaeM — 26 X.JB., (31.12,2021 r.: 28 x.1B.), 3a IOpPHAUYECCKH YCJIYTH — HAMA,
(31.12.2021 r.: 2 X.71B.), 3a0b/DKEHHS 33 3aKyEHH MaTePUAIM U YCIYTH — HaMa, (31.12.2021 r.: 1 x.1B.),

33bJDKEHHS KBM OIuTOp — 3 X.J1B., (31.12,2021 r.: HMa).

JIpyraTe 3ab/KeHHs €4 MPeAiaTeHa BHOCKA KaTo FapaHUysA N0 ZOTOBOP 32 HEJBHXKUM HMOT — 1
X.JB., (31.12.2021 r.: 1 x.J18.) ¥ 3aXBKEHUS 3a 3aCTPAXOBKHU — 2 X.JIB., (31.12.2021 r.: HAMa).

22.1. PasHenue Ha 3adwadcenusma Ha J[pysicecmeomo, npowsmuuawiu om dunancoea Oeiinocm,
Mozam oa Gvoam Knacuuuupanu, KaKmo cieosa:

Kparkocpounn
32eMH
BGN‘000

1 ssnyapu 2022 1. 40
ITapuynu noronn:

[MocTbruteHus -
[namanus -
31 mapr 2022 1. 40
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23. 3ATBJIKEHUA 3A JAHBIIU
Lanvunume 3a00vaxcerus BRIIOYBAT:

31.03.2022 31.12.2021
BGN ,000 BGN ,000
Janbk BpXy n06aBeHa CTOHHOCT 5 5
JlaHbK BBPXY ROXOAUTE Ha DH3HYECKUTE JIHIA - -
Janbuu u Takcu no SMAT 43 -
O6mo 48 5

24. 3A/IBJIKEHMSI KBM IIEPCOHAJIA H 3A COITHAJTHO OCUT'YPABAHE

3advaxcenuama xem nepconana u COYUANROMo ocuzypsieane ca Kakto cjienBa:

31.03.2022 31122021

BGN '000 BGN '000

3agb/KeHHsS] KbM EPCOHANA, B T.4.: 15 15
mexyLyt 3a0bANCEHUA 11 11
HAUUCHeHUs 3G HeNON38AHU KOMNEHCUPYEMU OMNYCKU 4 4
3anb/oKkeHUs O COIHATHOTO OCHIYpPSIBaHe, B T.1.: 6 6
mexKyuU 3a0BANCEHUA S 5
HAYUCNERUR 3 HENON36AHU KOMNEHCUPYEMU OMNYCKU 1 !
O6mo 21 21

25. YCJIOBHH 3AABJIKEHHAS U AHTAJKHMEHTH
Cvoebnu u isnvanumennu dena

Cpellty ApYXeCTBOTO H OT APYXECTBOTO Ca 3aBCACHH CICAHUTE ChACOHH M H3MBJIHUTENHH AeNna:

1. Ipen KrocTeHIUICKH OKPBKEH ChA € 3aBeeHO rpaxaancko aeno Ne 378/2013 r. ot nmen
"TlanGonkan Tpeiin" EOOJ cpeury orBernuuu Koomepauus “Arpa” u “Tome Jlenues-Tabax” Al
UwensT € npunobun ¢ necus B3emanero Ha b, @. or Koonepauys “Arpa”, koeTo B3eMaHe e 003enedeHo ¢
JOroBOp 32 0CO0EH 3aJ10T MEXY ChIIUTE CTPaHH.

“T'oue HenueB-Tabak” AJl e saxynmno ot Koonepauua “Arpa” croka, KOSTO BIOCIEACTBHE €
npomazseHa. HmensT TBbPIOM, Y€ 3aKyleHaTa M BIOCHAEACTBHE NpOJaJicHa CTOKa € 00eKT Ha JoroBopa 3a
ocofeH 3alor ¥ NpeTEHAMpa 3allaliaHe HA UMYIIECTBEHH BPEAU OT MOCIEBALINTE CACIKH B PasMep Ha
138925,15 nB., a npu ycnosusTa Ha eseHTyannoct 445 290,00 ns.

Cren HAKOJNKOKPATHO OCTaBsIHE OT ChAa Ha uckoBara Monba 6e3 nBixenue, Ha 23.03.2015 r. Ge
Janed xon Ha genoro. Ot “T'one Jlemues-Tabak” AJl ca OCOpEeHH 4acT OT JOKYMEHTHTE, NPUNIOKEHH B
HcKoBaTa Mojiba, KaTo HIlela € 3ab/DKeH J1a I'd NpeAcTaBd B opurkHail. Ilopanu HEBB3MOXKHOCTTA Ja TH
NpeACTaBH B OPHTHHAJ, ChABT H3KIIOYH KaTo Joka3atenctso no jenoro Jjorosop or 01.06.2010 r. sa
npozfax06a Ha TIOTIOH MeXJIy JBaMaTa OTBETHHKA U ¢aktypa ot 02.06.2010 r., u3nanena or “T'one Jlenyes-
Tabak” Al ChABT H3KITIOUH KATO AOKA3aTe/ICTBA [0 AEJOTO H AOKyMEHTHTE, NpunoxkeHH ot Koonepanus
“Arpa”. [To uckane Ha MIEla € Ha3HaueHa CbhAeOHO-cyeTOoBOHA excriepTH3a.. Hacpouenoro 3a 17.09.2015
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r. 3acefianme 6¢ OTJIOXNKEHO H HacpoyeHo HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. menoto 6e crpsiHO ¢
onpejeiieHHe Ha ChAa BLB Bpb3Ka ¢ BOACHO JochaebHO mpowmssoxacTBo cpemy b.®. Ilocaeanoro
3acefaHue Ha cba Ha 04.04.2016 r. Oe oT/IOXKEHO H € HacpoYeHO HOBO Ha 04.05.2016 r. 3a H3CIylHIBaHE Ha
ekcneptusata. C Pemenne Ne 152 ot 29.06.2016 r. ceaptr OTXBBPJIA KATO HEOCHOBATEJIHA
uckopara Mon6a, nonanena or "Ilan6Gonkan Tpeitn" EOO/],c kodTO ca mpeAsBEHH HCKOBe Mo w1.79, an.l,
np.2 33[ Bp. ¢ un.10, an.1 1.2 30c3 3a ockxaHe HA OTBETHULMTE Ja 3aIUIATAT HA MILEa CyMaTa B pa3Mep
Ha 138925,15 nB., a npH ycnoBHATa Ha €BEHTYaNHOCT 445 290,00 1B. KaTO 00€3LIETEHHE 32 BPEIHUTE,
KOHTO ¢a My IpHYHMHHIIH, B PE3yJITAaT Ha H3BbpLICHa Npojax0a Ha 3aI0KeH0 UMYILECTBO, NPeACTaBNsBaLIA
pa3snHKaTa MEXIY LIeHaTa, Ha KOSTO 3a/I0)KeHOTO UMYILECTBO € MPOAaJeHO OT IbPBHA HA BTOPHA OTBETHHUK
H [eHaTa, Ha KOATO CBHIIOTO HMYIIECTBO € 3aKymneHo ot ,.bnaroesrpag — BT AJl,

Pemieanero Ha OC Krocrenaun e obxansaHo o1 uiena,llanbomkxan Tpedin* EOOJl npex
Cobuiickn AnenatuseH Cwl, o6pasyBaHO € BB33MBHO rpaxpancko naeno Ne 5869 or 2016 r. Ha
npoeeneHoro Ha 19.05.2017 r. ceaebuo 3acenanue, AenoTo € 06ABEHO 3a pellaBaHe.

C nocranoBeHo Pemenue Ne 2101 or 10.06.2017 r. AmnenatuBer cw»y Codus
ITIOTBDBPXJIABA pemennero Ha OkprxkeH cbA Kiocrenaun u e oceaun "Ian6onkan Tpeiin" EOO]L na
3amtat Ha ,,J'one JlemueB Tabax* AJ] HanpaseHHTE Mpef Bb33MBHA, TA HHCTAHIMSA Pa3HOCKH B pa3Mep Ha 9
900 5iB. 1 ga sawiaty Ha Koonepaimus ,,Arpa“ pasHOCKH npel Bb33HBHATa MHCTaHUMA B pasMep Ha 8 000
JB.

Pemennero e obxansano npen BKC ot umena, ITan6onkan Tpelin® EOOJI. Ob6pa3ysano e
TBpr. geno Ne 597/2018 r. Ha 2-po Tepr. Otaeneune Ha BKC. C Onpenenenne Ne 433 or 02.07.2018 r.
BKC HE JIOITYCKA kacanuoHHO obxanBane Ha pemeHne Ne 2101 ot 06.10.2017 r., mocTaHOBEHO 1O T. A.
Ne 5869/2016 r. na Coduiicku anenatuser cpi. Onpenenennero Ha BKC e okoHuarenHo. PemeHneto Ha
Oxprxen cpn Kiosicrenaun e snssno B cwna. B noma ua ,,lone Jenues TaGax® AJ] ua 29.11.2019 r. e
u3gaged M3nbiaHutened muct or OxpexkeH cbi Kioctewmun 3a cymara 15900 nB., mpencTaBisBailH
pasHockd mo aesoro. ITomageHa e mon6a 10 YCH Munen Bbb3uncka 3a o6pa3syBaHe Ha H3NBIHATENHO
aeno.

2. ITpen bnaroeBrpancku OKpHKeH ChJ € 3aBeJIeHO IpaXAaHCKo Jeno Ne 768/2014 r. ot uiuen
"Toue Henues-Tabak” AXl u orBeTHuk “CI' Tpeiimuur” OOJ. HckbT e 3aBeneH clief BB3PAKEHHE OT
OTBETHHKA cpey u3najaeHa ot PC buaroesrpan 3amosen 3a uambiHeHue no 4.rp.A. 2570/2013 r.

Ot cbaa ce ucka 1a 6ble yCTaHOBEHO 10 oTHOIICHHE Ha oTBeTHHKA “CIT Tpeifauar” OO/, 4e
ceIoTo Ibnkn Ha “Tone nemuen-Tabak™ AJl cnegHute cyMmu:
- 15803,30 neBa c Bxmouen JJIC, npepcraBisBaiyu HacMHAaTa BHOCKA 33 MECELHTE aBrycT /4acTHYHO/,
CEeNTEMBPH, OKTOMBDH, HOeMBpH U JekeMBpu 2012 r. u mecenute siHyapH, ¢peBpyapH, BapT, alpui, Maii,
IOHH, I0JIH, aBr'yCT ¥ cenTeMBpH 2013 r.;
- 1540,17 nesa, npexcTaBnABalIM JTHXBH 32 3a0aBa, CYMTAHO OT JaTaTa HAa M3jaBaHe Ha ¢QakTypara 3a
¢boTBeTHHA Mecen Ko 15.10.2013 r. BKIIIOYHTENHO; /
- 3koHHaTta sjuxsa or 16.10.2013 r. g0 oKoHYaTEJHOTO 3alUlalllaHe Ha ABJDKHMHTE CyMH, KakTo H
IUIATEHUTE TAKCH M Pa3HOCKH 3a H3/laBaHe Ha 3anoBe] 3a H3MbJIHeHWe no 4.rp.u. Ne 2570/2013 r. va PC
baaroesrpan.

C pewenne OC braroesrpan € yBaXHJ H3UANO NpelsseHuTe oT ,loue HemueB Tabax™ AJl

HCKOBE. PelIeHHETO € BILA3/IO B CHJla. BHECEHH ca caMo HaeMHHTE BHOCKH B pasmep Ha 15803.30 neBa.

3. Cnen HeocnopeHu 3amoBend 3a H3IIbJIHEHHE, M3JAlIEHH OT ChAa W Ha OCHOBAHUE BIIE3NH B
CHJia C’bJ.ICGHH peUICHHUsT 10 YCTAHOBHUTE/IHH HCKOBE, APYXECTBOTO € 06pa3yBa.no H3MBIHUTECIHA Acja
cpemy: ,,JlaBen u Tomop Me6en-2008“ EOO/, , Qumap-8,, EOOJI, Croun Hsanos Tynapos, Hb6paum
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Ho6panmos Ilenros u Esnorn Kacramanos. O6pa3zyBanu ca H3ITBIHHTENHH Aena npen JspxaBeH cpaebeH

wmrpnauten npu PC I'oue Jenyes.

4.. TIpen OxprikeH cb BraroeBrpaj € o6pa3yBaHo Thproscko Aeno Ne 86/2017 r., ¢ pewenne no

KOETO € OTKPHTO IPOH3BOACTBO II0 HECHCTOATENHOCT Ha ,Jluiie Tabako A. Muxadmumuc” AJl. ,T'oue
HenueB-Tabak“ AJl e npeasBUIO B CPOK CBOM B3EMaHHUs IO AOTOBOP 33 HaeM, KOMTO B3EMaHHs €A NMPHETH

OT CHH/{MKA H Ca BK/IIOYCHU B OKOHYATEIHHUS CITHUCHK HA B3CMAHHUATA, OIIOGPCHH OT CbJa.

26. CAEJIKHA CbC CBBP3AHU JINTIIA
26.1. Hoxynxu:

Or “Ilpectx buznec-93” OOJI - oduc marepnanu

Or “TIpectnx busnec-93” OO/] - knUMaTHK

Or “TIpectux busznec-93” OOJI - opuc o63asexnane
Or ,JIpectux busrec-93“ OO/] — M-nu pexnaMa
O6mo

26.2. IThawanun:

Ha “Tlpectik busnec-93” OO]I - 3a 3akynmeHH M-JH

Ha “TIpectx busnec-93” OO]] - noraceHa ¢$uHAaHCOBa IOMOILIL
Ha ,IIpectux busnec-93“ OO/l - knuMaTuk

Ha “TIpectix Busnec-93” OO]] - 3a 3akyneHo oduc o63aBexnane
Ha “TIpectmx Busnec-93” OO/] - nuxsu no ®I1

O6mo

26.3. ITocmovnaenun:

Ot “IIpectix busnec-93” OO/ - ¢puHaHCOBA TOMOLY,
O6mo
26.4. 3aovrocenun:

Or “IIpectux busuec-93” OO] - punarCcOBa OMOLL
Jlaxsu o OI1
O6mo

26.5. Bu3nazpadxcoenun Ha K1104068UA YRPACIEHCKU REPCOHAN

31.03.2022  31.12.2021
BGN '000 BGN '000
- 1
- 1
- 2

2
2 4
31122021 31122021
BGN '000 BGN '000
2 1
- 42
- 1
- 2
- 3
2 49
31.03.2022  31.12.2021
BGN '000 BGN 000
- 40
- 40
31032022  31.12.2021
BGN '000 BGN '000
40 40
1 1
41 41
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ChCTaBBT Ha KIFOYOBHS YIPABIEHCKH IEPCOHAI € onoBecTeH B npunoxkenue 1.1. Hauwmcnenure
BB3HArpaXJICHUA HA KIIOYOBUS YMNPABJICHCKH NEPCOHAJ, BKJIFOYHMTEIIHO OCHI'YPHTC/IHUTC BHOCKH IIPE3
2022 r. g mpe3 2021 r. ca:

31.03.2022 31.12.2021
BGN '000 BGN '000
3annaty , OCHIYPOBKH U JPYTH KapTKOCPOYHH JOXOIH, 7 28

Te3an cyMH BKJIIOUBAT MOXOAHTE CaMO Ha W3IIBJHUTENHHS HHPEKTOp, KOWTO mojy4aBa
BB3HarpaxaeHue 3a paborara cH mpe3 nepuona. Unenosere Ha ChBera Ha JUPEKTOPUTE MO pELICHHE HA
O6wmoto chbpaHre He MONy4aBaT Bb3HarpaxaeHue.

27. YOPABJIEHUE HA ®HHAHCOBUSA PUCK

B xona Ha obuuailinata cM IEHHOCT ApYKECTBOTO MOXe Ja ObJe H3I0XEHO Ha pasNIMyuHH
(buHAHCOBH DHCKOBe, Hal-BaXHHTE OT KOHTO Ca: Ma3apeH BalyTeH DHCK-BKIL. BAIYTEH PHCK, PHCK OT
MpOMsHATAa HA CIOPAaBEANHBATA CTOMHOCT M HEHOBH PUCK, KPEAMTEH PUCK, JHKBHIACH PHCK M JIMXBEHO-
00BBp3aHH MapU4HM MOTOLM. 3aTOBA OOIIOTO YIpaBJieHHe HA PHCKA € HACOYEHO BBPXY NPOTHO3HpaHE Ha
pesyJTaTHTE OT OonpeAeNeHH obnacTi Ha pUHAHCOBHTE Ma3apu, 32 IOCTUraHe HA MUHHMAJIHH OTPHLIATENTHH
edexTH, KOUTO GHXa MOTIH Jia Ce OTPA3AT BBPXY QPHUHAHCOBHTE pe3yntaTd. OUHAHCOBATE PHCKOBE TEKYILO
ce HlICHTI/I(l)I/IIIIrIpaT, H3MEPBAT H Ha6J'IIOlIaBaT C NOMOIITa HA PAa3IMYHH KOHTPOJHH MEXaHHU3MH, 3a Na CC
ONpejeaT aJeKBATHA LEHM HA YCNYTHTe, MpPeJOCTaBSHH OT APYXKECTBOTO, Aa C€ OLEHAT aJeKBaTHO
dopMuTe Ha moAaBpXKAHE HAa CBOOOJHUTE JIMKBHAHM CpeicTsa, Ge3 Ja ce JOMyCKa HeOIlpaBIaHa
KOHLIEHTpALMA HA JafCH PHCK.

IMo-mony ca onucaHd pa3sNMMYHMTE BHIOBE DHCKOBE, HAa KOMTO MOXe Oda OBb/e H3IIOXKECHO

APYXKECTBOTO MPH OCBHIUCCTBABAHE HA TBProBCKHTE CH ONECpaliMH, KaKTO H BBINPHCTHAT IMOAXOHN NPH
YIPaBJIECHHUETO HA TE3U PUCKOBE,

Banymen puck

Jpy’ecTBOTO M3BBPIIBA JIEHHOCTTA CH KaTO OCBHIIECTBSIBA CAENKH OCHOBHO HA BBTPEIUHHS [a3ap.
Crenx ¢ qyxecTpaHHH KOHTPAreHTH He ca OChUIECTBsBaHu. ITopajin ToBa APYkECTBOTO HE € H3NOKEHO
Ha BanyTeH puck. KsM jfatara Ha oT4eTa 33 PUHAHCOBOTO CHCTOSHUE BCHUKA QHHAHCOBY aKTHBH W MACHBH
ca B OBTapcKy NieBa.

Ifenoeu puck

H3kynHuTe neHy Ha TIOTIOHHTE BeYe Ce ONpeesT oT (upMara, JIMIEH3UpaHa 3a Ta3H AeHHOCT, HO
HHCKOTO NMPOH3BOJCTBO HA CYPOBHHA H KOHKYPEHLHATa Mex Ay GupMuTe ca mpeArnocTaBka 3a crnenuduyen
LICHOBH PHCK.

I[py)l(ecnsoro € H3JIOXKECHO Ha UCHOBH PHCK, CBbP3aH C IPOMCHHUTEC B HACMHHUTE LICHH HaA HMOTHTC,
OTJaBaHH NOJ HaeM, 0coOeHO B 06CTaHOBKA HA BUPYCHA enuaeMus, cepp3ana ¢ COVID 19.

Kpedumen puck
IIpu ocwllecTBsiBaHE HA CBOSITA ACHHOCT JAPYXKECTBOTO € H3NOXKEHO Ha KpeJUTEH PHCK, KOHTO e

CBBP3aH C pPHACKA HAKOM oT KOHTpParcHTUTE My J1a HE 6bJic B ChCTOSAHIE 1A H3ITBJIHM H3UAIO U B obuyaiino
NPEABHIACHHUTE CPOKOBE 3AABIKCHUATA CH KBM HErO.
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(DUHAHCOBHTE aKTHBU HAa JAPYXECTBOTO Ca KOHLEHTPHPAHH B JBE I'PYMH: HapHYHM CPEACTBA M
B3¢MaHMUS OT KJIHCHTH.

ITapuyHHTE CPEACTBA B IPYXKECTBOTO M pasMiialllaTeIHUTE ONlepalliy ca pasnpeleleHd CaMo B [Be
Thproecku Ganku - YauKpenut Byn6ank AJl u Tokyna 6aux AJl, kouto ca Ganku ¢ foOpa penyrauus u
nukBuAHa crabuiaHocT. ToBa  OrpaHHMuYaBa  pHCKA OTHOCHO MNAPHYHHTE CPEACTBA M IAPHYHHTE
€KBHBAJICHTH.

“Toue HemdeB — TaGak™” AJl HAMa MOJHUTHKE Ja NpogaBa ¢ OTCPOueHH miawanusi, CoGupaeMoctra
U KOHIICHTPAaIUsATa Ha B3EMAaHMATA CE CIEIU TEKYIO, ChIJIACHO YCTAHOBCHATA MONUTHKA HA JPYIKECTBOTO.
3a genta exXCXHEBHO Ce TMpaBH Mperyief OT (HHHAHCOBO-CYSTOBOJHMSA OTHAE] Ha OTKPHTHTE IO3BHIHH IIO
KIMEHTH, KakTO M MOJy4YeHHTe IOCTHIUIEHHWS, KAaTO C€ M3BHpIIBA AHAJM3 HA HEINNATEHUTE CyMU U
CBCTOSIHUETO Ha KIIHEHTHUTE M €€ HOKJIANBA Ha PhKOBOACTBOTO.

Juxeuoen puck

JlukBugHUST PHCK C€ H3pa3sBa B HEraTHBHATA CHTYAIlUs JIPYKSCTBOTO Ja HE Obie B CbCTOSIHHE Aa
MOCpeLHe 6C3yCJIOBHO BCHYKHK CBOH 3aABbJDKCHU CHITIACHO TCXHHS NAaACK.

To MpOBEKAa KOHCCPBATUBHA TMOJIMTUKA IO YIIPABJIICHAES HA THKBHAHOCTTA, UPE3 KOATO €€ CTPEMH
Ja Inoaxbprka HeOOXOIHMHMS 3aIac OT Napu4yHy CpeICTBA 32 CBOEBPEMEHHO IOCpENiaHe Ha TEKYIIHTE CH
3abJDKCHUA.

TCKYIIIO MaTypuTeTa 1 CBOCBPEMCHHOTO OCBILECCTBABAHE HA MIAllaHUATA C€ CICNU OT (bHHaHCOBO-
CYCTOBOOHUA OTAEH, KAaTO C€ NOAABpXKaA €XKCIHCBHA I/IH(l)OpMa[IPISI 3a HUIMYHHATEC NapH4HU CPEACTBA H
NpEACTOALLIHUTC NJAllaHHuAg. B’Bl’Ipe}(H (bHHaHCOBHTe 3aTpyAHEHUsT MNpPe3 IOCICHHUTE rOauHY,
PBKOBOACTBOTO Ha APYXCCTBOTO NpcAlpHcMa JAchCTBUA 34 OCHIypsiBaHC Ha CpCACTBA 3a MoracsiaBaHC Ha
3aObJDKCHUATA CH, B TOBa YHCJO Ja MPHUBJINYA HACMATEC/IH, Ja IpoJaBa HCHYXHH ABJIT OTpaﬁHH aKTHBH H
MATEPUHAJTHH 3aI1acCH.

Puck na 1uxeeno-066vp3anu NaApuiRy HOMoyu

Tozu PHUCK CE€ H3pa3sBa B TOBA, Y€ CIpaBcANBaTa CTOMHOCT WK Gﬁnemn're NapuyHH NOTOLH HA
MNPHTCXKABAHHTC OT APYXECTBOTO Q)I/IHaHCOBIfI HHCTPYMCHTH WIS BapupaT nopagd NMpOMCHH B NAa3apHUTE
JIMXBCHH NIPOLICHTH.

pr)KCCTBOTO HsIMa JIUXBOHOCHH aKTHUBH, ¢ H3KJIIOYCHUE Ha MallbK pasMeEp cBOOOAHH napuYHu
CpeACTBa N0 pasllialllaTe/IHH CMETKH B GaHKH, 3aToBa NPHUXOLUTE U ONEPATHBHUTE NMApU4YHU MOTOLH Ca
OTHOCHUTEJIHO HC3aBUCHMHU OT MPOMCHUTE B I1a3aPHUTC JUXBECHH paBHUIIA.

Jpy»ecTBOTO He € H3JI0XKEHO Ha JIMXBEH PHCK I10 OTHOIICHHE HAa ThPrOBCKHTE CH 3aIbIDKEHHUS, Thi
Karto Te ca obu4aitHo GesnnxseHH. [IpHBIeUEHHTE CPEACTBA Ha APY)KECTBOTO MO (popMara Ha HHHAHCOBA
HOMOLI - 33€M OT CBBP3aHO JIHIIe Ce ONMXBABAT C (HHKCHPAH JIMXBEH IIPOLEHT.

¥npaenenue na xanumanoeus puck

PBKOBOACTBOTO Ha MAPYKECTBOTO CE€ CTPEMH Ja Ch3[jaBa ¥ NOAABPKA BB3MOXHOCTH TO Ja
NpoABIDKH 12 (QYyHKUMOHHMpAa KaTo HeHCTBAllo NMpeANpHATHE M Ja OCHTYpsSBa BBb3BPBINAEMOCT Ha
HHBECTHPAHHUTE CPSACTBA M ONTHMANIHA KalHUTAJIOBA CTPYKTYpa.

Puck om npomana na cnpagednusama cmoinocm

CnpaBenuBaTa CTOMHOCT NpeJCTaBNIsgBaA CyMaTa, 3a KOSTO €WH aKTHB MOXe Ja Oble pa3MeHeH
WM eJHO 3aJb/DKeHHe [a ObJe M3IUIATEHO IPH HOPMAlHU YCIOBHS HA CIEiIKaTa MEXIY HE3aBHCHMH,
Kenaemy H HHOPMHUPAHHA KOHTPareHTH.
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T'omsima dacTt or q)m{choauTe AKTHBH H MAaCUBH (HaquHH CPCACTBA U CKBUBAJICHTH, THPrOBCKH
B3€MaHHA, ChbaeOHH W MPACHACHH B3€MaHHA H TBPrOBCKH 3&11’BJ'DK6HHH) Ca KpaTKOCpPOYHH IO CBOATa
CBINHOCT. I'[opa;m TOBA PHKOBOACTBOTO € Ha MHCHHE M NMPHUEMA, Ye TAXHATA CIpaBeIHBa CTOMHOCT €
l'IpPI6JIPI3HTCJIHO paBHa Ha GanaHcoBaTa HM CTOMHOCT, KaTO OYaKBa CHUIUTE Ja CE peainu3npat 4pe3 TAXHOTO
IANOCTHO oGpa’rHo H3NJIAlAHC.

PBKOBOACTBOTO Ha NPYKECTBOTO CUKTA, Y€ NPEACTABEHHTE B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE
OLICHKH Ha ()MHAHCOBHTE aKTHBH H NAcHBH Ca BB3MOXHO Hali-HaJeXIHH, aNCKBaTHH H HOCTOBEpHH 3a
LedTe Ha PUHAHCOBATA OTYETHOCT.

28. CbBUTHA CJIE KPASI HA OTYETHUSA MEPUHO

Mexny natata Ha (GHHAHCOBHA OTYET H JaTaTa Ha ONOOPEHHETO MY 3a mNyGMKyBaHe BCe
olle NPOabDKaBa BOeHHMsI KOHGQIHKT Mexay Pyckara Oepepauns u Penybiuka Ykpaiina. Boeenenu ca
pa3sTHYHH HKOHOMHYECKH CaHKIMH cpemly Pyckara Qenepaius U CBBp3aHH ¢ Hes (U3MUeCKH, H
IOPHAMYECKH NHUA Ha riobanHo HuBO. Ilo IbpBOHAYAJHHM OLEHKH HAa PBHKOBOACTBOTO Te3d CHOMTHS
He Ouxa OKkasajH CBHINECTBEHO BJIHAHHE BBPXY I[pyXeECTBOTO KbM MOMEHTA, JOKOJKOTO TO, KaKTO H
JpyxecTBoTO, HAMa B3aHMOOTHOLICHHA C JIMI@, TIOMAJHaNd [Ox caHkuuure. Ho mopaau
HenpeAcKa3yeMara JUHAMHKA B OOCTOATENCTBATA M MOTEHIMATHATA BCEOOXBAaTHOCT Ha KOH(QIHKTA, HA
TO3H €Tal NPaKTHYeCKH € HEBB3MOXKHO Jia Ce HAampaBH HAaleXIHA INPEleHKa M H3MepBaHe Ha
NIOTEHLMAJIHUA ABITOCPOYEH €DEKT OT TOBA.

He ca Bb3HHKHAIM APYTH KOPUTUPAIIM CHOUTHS WIM JPYr'd 3HAUMTENIHH HEKOPUIHpAIy CHOHTHS
MeKIy Kpasi Ha OTUETHHS MepHO U JaTara Ha npHemane Ha GUHAHCOBHA OTHET 3a MyONHKyBaHe.

MBIbIHATENEH HPEKTOP: .. hnu e cecrserecncninnas
/Topop Topopues/
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