Toue Jenuer — TaGax AJL

TIPIJIOXKEHMA KbM MEXINHHUA ®UHAHCOB OTUET 3A IIEPHOJA 10 31 MAPT 2023 roansa

1L.AUHO®OPMALHUA 3A JPYKECTBOTO
“T'oue HemueB — Tabax” AJl e TBProBCKO APYXECTBO, Ch3JANCHO Mpe3 M. AekemsBpu 1993 r.,
cernacHo Pasmopexnane Ne 115 ma Munucrepckds cbBerT 3a mpeoGpasyaHe Ha CO Bynraprabax B
Bynraprabak-Xonnuur EAJl u owe 22 akuuoHEpHH APYXecTBa ¢ AbpkaBHO yqacTHe. C pemenue Ne 1414
ot 27.04.2007 r. Ha BiaroeBrpaicki OKpbxeH cbi € npeumenysano ot “Toue Jemue-BT” Al Ha “Toue
Henues-Tabak” A/l

JIpy»XecTBOTO € ChC cealuile U aapec Ha ynpasneHue rp. [oue Jenues, yn.”Hapuua Hoanua” Ne
12. CpaebHaTta perdcrpauus Ha J[pyxectBoto e oT 1994 r. ¢ pewieHHe Ha bnaroesrpajicku OKpBKeEH CbA 110
dupmeno neno Ne 104 / 1994 r. Peructpupado € B TbproBckH perHcTbp KbM ATrcHIIHA 10 BIMCBAHKATA 1TPE3
2008 1.

1.1.Cobcmeenocm u ynpagieHue

“T'oue Hdenues —Tabak” Al e nyGIM4HO APYXECTBO ChITIACHO 3aKkoHa 3a MyOAMYHO NpejiaraHe Ha
LEHHH KHHXKA M HEFOBUTE aKIUM Ce ThPryBat cBoGoaHo Ha “Briirapcka ponnosa Gopca — Codus™ AJlL

JIpy»eCTBOTO € C PeruCTpHpan kanurtasn B pasmep Ha 962 120 nesa, pasnpenenen 8 962 120 6pos
NOMMEHHH Oe3HANMYHH aKIMH, ¢ HOMHHAIHA CTOMHOCT MO 1 JIeB BCAKA.

PasnpeeieHHeTo Ha PeriCTPUpPaHns aKUHOHepeH KamuTtan Ha J{pyxkecrBoro kbM 31.03.2023 r. e
KaKTO Cle/Ba:

. Ipectix busznec-93 OOM ¢ 476 212 axuuu - 49.50 %
. beko-ekcrioptr-umnopr OOJ] ¢ 276 850 akumu - 28.77 %
o ®pana S.A. lsefiuapus cee 166 280 akupn - - 17.28 %
. “Pusan 5” EOOX ¢ 19 254 akuuu - 200%
. Hpyru ropuanvecku nuua ¢ 1 042 akuuu - 011%
. Ousnuecku nuna ¢ 22 482 akuuu - 234%

“T'oue demnues TaGak” AJl uma eqHOCTENEeHHA CUCTEMA HA ynpaBieHue ¢b¢ ChBET Ha JUPEKTOPUTE
OT TpHMa “WIEHOBE, KaKTO Clie/Ba:

1. Teopru Humurpos lllankos - [Ipeacenaten;

2. Topop Huxkosos Tonopues - U3NbiHUTENEH JHPEKTOD;

3. Hansg Mapunosa - Munanosa - 3aM. npejceaaren.

Kem 31.03.2023 r. JIpyxecTBOTO Ce NpENCTaBisiBa M yNpapjissa OT H3ITBIHUTCIHHA THPEKTOD
Tonop Hukonos Tomopues. [Tocneanure nmpoMenu B cheraBa Ha CbBeTa Ha JUPEKTOPHTE ca BIIHCAHH B
Twprosckus peructsp nox Ne 20220712110707 na 12.07.2022 r., kato npoMsAHaTa € CBhp3aHa ¢ IIpoMsAHa B
CbCTaBa B ChbBETa HA JUPEKTOPHTE, Ha MACTOTO Ha 3ApaBkO bopucoB I'sprapoB € HaszHadeHa Hana
Mapunosa — MunaHosa.

KoM 31.03.2023 r. cpeaHO-CIUCHUHUAT CHCTAB Ha NepcoHana Ha J{pyxecTBOTO € 12 paGOTHHLH U
ciayxuteny (koM 31.12.2022 r.: 12).
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1.2, Ilpeomem na deiinocm

Jpy*eCTBOTO UMa U3JaJieH JMLeH3 ¢ 6e3CPOUHO Pa3pelINTEIHO 32 U3BbPIIBAHE HA MPOMMILIIEHA
06paboTka Ha TIOTIOH cbriacHo Peuwrenme Ne 1011 Ha Munucrepcku cbser ot 21.12.2004 r., c¢wriacHo
H3UCKBAHUATA Ha 3aKOHA 32 TIOTIOHA W TIOTIOHEBUTE H3JENHAL.

KoM 31.03.2023 roauna ot JIpyXeCTBOTO ce U3BBPLIBAT CIEJHATE BHIOBE ACHHOCTH:
. OT/IaBaHe TIOJ HaeM U eKCIIoaTalys Ha COOCTREHH HeABHIKUMH HMOTH;

. npogax6a Ha HEHY)XHH COOCTBEHH aKTHBH;

Epexmu om npucvedunnseanemo na Penybruxa Bvnzapua kem Eeponeiickun cvio3 evpxy deiinocmma
na Ioue Jenues - Tabax A

Cnen npucvemunssanero Ha PenybOnuka bBwirapus keMm EBponeHckHs Cbl03, APYXECTBOTO
OCBIIECTBABA JEHHOCTTA CH ITPU HOBY Na3apHHU YCJIOBUS Y NpaBHa.

OcHoBHHUTE (baKTopn, KOHUTO OKa3BaT BJHAHHC Ha Masapa B CEKTOpa Ha TIOTHOHOIIPOH3BOACTBOTO
ca.

o VpenuueHHAT OpOi Ha JIHIEH3NPAHUTE TIOTIOHONPEPabOTBATENHH NPEANPHATHSA Npe3 MOCIeAHUTE
FOIMHH, MPEANoJaraT OCHUIECTBABAHE Ha JIOrOBapsHETO M M3KYNYBaHETO HA CYpOB TIOTIOH B
YCIIOBUSITA HA KOHKYPEHTHA Cpelia C YYaCTHETO Ha FOJIeMH MEeXIYHAPOIHH KOMIIAHHH;

o 3HauMTeNeH CMajJ Ha MPOM3BEJEHHUTE KONNYECTBA TIOHIOH-CYPOBHHA B pailoHa;

e C npucpemunsBaveto kbM EC Peny0nuka bbirapus € noena aHraXuMEHT 3a NMPOBEXJAHE Ha
lenecho0pa3Ha MOJNMTHKA 32 N30ATBaHe HATPYNBAHETO HAa CBPBX3aNacH OT 3eMENEIICKH U 3aXapHA
NponyKTH;

e IlpoussomcTBOoTO W peanu3zanuaTa Ha OBATapcKH Mapkud uurapd Oenexu chmaj Imopaiu
3HAYHUTEJIHOTO MOBHUILUCHHE Ha HCHHTC HM. Tasu TCHACHIMA NpoXbJDKaBa IMOpajad HacTblWia
LAIOCTHA NPOMSAHA HA Ma3apHHUTE YCJAOBHS B LIMTapeHHs CEKTOp, KOWTO 6€ OCHOBEH KOHCYMATOp
Ha MPOIYKUMSTA Ha JPYIKECTBOTO,

[Ipou3BOACTBOTO HAa LMIapH Ce O4YaKBa Ja HaMassBa TpaiiHo B Gbelle B CBETOBEH MaIlad nopaay
BBBEJCHHTE PECTPHKTHBHH 3aKOHONATETHH MEPKH 32 6op6a C TIOTIOHOIYILIEHETO.

JApy’XecTBOTO He € B CHCTOSHHE Aa OCUI'YpH (PMHAHCOBH CpEACTBA 3a HOBO CHELHANH3HPaHO
o0opy/aBaHe, KOETO € J0CTa CKbIO, KAKTO M J1a C& OCUTYPH AOCTaTbYHO KOJNHYECTBO TIOTIOH-CYPOBHHA 32
€(eKTHBEH MPOH3BOACTBEH IPOLEC.

Benuxu Tesu npoGsieMd W M3MCKBaHHS HECHMHEHO MOPaXKJAaT PHCK 3a OBAELIOTO pa3BHTHE Ha
“T'oue Henues- Tabak™ AJ] B 061acTTa Ha TIOTIOHONPOU3BOACTBOTO.

2. OCHOBHH NNOJIOKEHHA OT CYETOBOJAHATA INOJHUTHKA HA JPYKECTBOTO
2. 1. baza 3a uzzomeane na punancogus omyem

(DHUHAHCOBHAT OTYET Ha J[Py)KECTBOTO € U3TOTBEH B CHOTBETCTBHE C BCHUKH Mex/IyHapOAHH CTaHAapTH 32
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¢uHancoBy oTuetH (MC®O), KOUTO Ce CHCTOST OT: CTAHAAPTH 32 GUHAHCOBH OTYCTH M OT THJIKYBaHHUSA HA
Komutera 3a passacHenus sa MCOO (KPMC®O), onobpenn ot Corera 1o MexayHapoJAHH CUETOBOAHH
crangapty (CMCC), u MexayHapogHuTe CYECTOBOJAHH CTaHAAPTH W ThIKyBaHHATA Ha IloCTOSHHUSA
xomutet 3a pasgcusiBane (ITKP), omoOpenn or Komureta mo MeXIyHApOAHH CYCTOBOAHM CTaHJAPTH
(KMCC), kouto edextuBHO ca B cwia Ha 1 sHyapu 2022 r., ¥ kouto ca npuetr ot Komucusra Ha
Esponetickus cpr03. MC®O, npuern ot EC, ¢ o0LIONpHETOTO HAMMEHOBaHME Ha pamKara ¢ OOLIO
npeaHa3HaueHHe-CUeTOBOIHA 6232, eKBUBAICHTHA HA PAMKaTa, BbBEAEHA C JEDHHULHATA ChITACHO § 1, T.
8 or JlombaHHTENHUTE pasnopentH Ha 3aKOHA 3a CYETOBOJACTBOTO MOJ HAUMEHOBAHHETO ,,MeXTyHapOAHH
cueroBoanH crangapra” (MCC).

[IpenctaBsHeTo Ha (GHMHAHCOBHS OTYET CBHIIACHO MEXIyHapOAHMTE CTAaHAApTH 3a (PUHAHCOBH OTYETH
H3HUCKBA PBKOBOJACTBOTO Ja HampaBu Hal-100pu NpHOIM3ATENHH OUECHKH, HAYHC/IEHHA H pPasyMHO
0060CHOBaHU NPEANONIOKCHNA, KOHTO OKasBar C(I)GKT BBPXY OTUCTCHHUTEC CTOMHOCTH Ha aKTHBUTE U
NacHBHTE, W HAa OIIOBECTABAHETO HA YCJIOBHM B3eMaHHs H 33JbJDKCHHS KbM JaraTa Ha OTYeTa, H
PECHEKTUBHO BBPXY OTUCTCHHUTC CTOMHOCTHH pa3sMepH Ha MPUXOAUTE U Pa3sXOANTE 3a OTYETHATa roguHa.
Te3u NpUOIM3HTENHA OLEHKH, HAYMCIIEHUA M TIPEITONOXEHUS Ca OCHOBAaHH Ha MH(OpMaumMATa, KOsATO €
HaJIMYHA KbM JaTaTa Ha (PHHAHCOBMSA OTUET, IIOpau KoeTo Obaelute HakTHYECKH pe3yNTaTH Ouxa MOriu
Ja 6b]aT pa3nH9IHY OT THX.

3a Tekyllata (HUHAHCOBA rOAMHA APYXKECTBOTO € MPHENO BCHYKH HOBH M/WIM PEBU3NPAHHM CTaHIAPTH M
ThJKyBaHus, usgageny or CopBera mo MexnyHapoxuu cueroBoguu crauaaprd (CMCC) u pecn. or
Komurera 3a passacrHenus Ha MC®O, kouTo ca 6HaM YMECTHH 3a Herosara JeHHOCT.

Onogecmaganun 3a npuiodcumMume cmanoapmu

DHHAHCOBHAT OTYET € W3roTBeH Ha 0a3a HCTOpHYECKaTa LieHa.

Hpy»ecTBOTO BOAH CBOMTE CUETOBOAHU perucTpu B Obiarapcku jes (BGN), koHto npuema kato
HErOBa OTYETHA BANYTa 3a NMpeACTaBsHE. [laHHHMTE B OTHYETA U NPUJIOKECHUATA KbM HETO Ca NPEACTABEHH B
XHUJISIM NIeBa, OCBEH aKO HewLIo APYro U3pHYHO HE € YKa3aHo.

DUHAHCOBHAT OTYET € U3TOTBEH HA NPUHLIMIA Ha IeHCTBALIO NPeNPUTHE.

JIpy’ecTBOTO ce XapaKTepu3Hpa KaTo AeHCTBALO NpeInpHiTHE H IIe OCTaHe TaKoBa B
npeasuaumMo Opaeure. JIpyXeCTBOTO HAMa HaMepeHue, HUTO HEeOOXOMUMOCT Ja JUKBHAMPA WIH
3HAYMTEJIHO Ja HaManH obeMa Ha cBosTa AeiinocT. Brnpeku npoasmkaBamoTo Be3aeiictsie o1 COVID-19
PBKOBOICTBOTO cleM M aHAM3Upa PUCKOBHTE (DAKTOPH, MOTCHIHMAIHHA M peajieH edekr oT Tax. B
pesynTaT Ha ToBa Oellle YCTAaHOBEHO, Y€ ChLUECTBYBALIMTE NMPABH/IA U MPUETHTE MEPKH 3a HAMATABAHE Ha
PHCKOBETE M CBb3JlaBaHe Ha OpraHu3anyg 3a H3BbpUIBAHE Ha JeHHOCTTa B cioyyad Ha HM3BBHPEIHH
00CTOSATENCTBA Ce MPUJAraT YCeHo U He Ca KOHCTaTHPaHH CllyHad Ha H3BbHPEIHY PHCKOBH CHOUTHS HIIH
IpyrH $hakTopH, BB3MPENATCTBALIM IBJATOCPOYHO JeHHOoCTTa Ha JIpyxecTBOTO. B Kpas Ha Mecen peBpyapH
2022 r. Bp3HHKHA BOeHEH KOHPIUKT Mexay Pyckata Denepaivs u Penybnuka YkpaitHa. B cnencrBue Ha
TOBA MHOIO JbPXKAaBH HAJIOXKHXA Pa3/IMYHY CAHKIMH M eKCNIOPTEH KOHTPOJI, BKIAIOUYUTENHO JOIBIHUTEIHH
OrpaHHYEHUs [0 OTHOLICHUE HA PYCKHS ABbPKABEH [JbIr; Pa3iIMpeHo eMOapro BbpXy ThProBUATa, BHOCA H
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M3HOCA, CAHKIMH CpElly MHOXECTBO JIMUA M KOMIAHHH, BKJIFOYHTESHO TONEMH PYCKH (HHAHCOBH
HHCTHTYLHH; OFDAaHMYEHHMS HA KANHTAJOBMS mnaszap (CEKTOPHM CaHKUMH) 32 HOBO (UHaHCHpaHe 32
TIOCOUEHH PYCKH KOMIaHMH; 3a6paHy 33 HOBH MHBECTHLMH B ONpeAeicHH yciuyrd. OnpeneneHy CaHKuuu
Os1xa HanoxeHH ¥ Ha benapyc.

To3u BoeHen KOH(PAHMKT € cuOMTHE, KOETO Oka3a MailabGHO HEraTHBHO BB3JICHCTBHE BBPXY
€BPONENCKATA H BBPXY CBETOBHATA HKOHOMHKA. KOHMIHKTHT Bede NPEAN3BHKA 3HAYHTEITHO IOKAYBAHe HA
[EHHTE HA OCHOBHH CYPOBHHH, perecus (OCHOBHO B EBpomna), MHQIALHOHHH NPOLECH H IOBCEMECTHO
HaMaJIBaHe HA HMHBECTHIMHTE B TNOBEYETO OT HKOHOMHUUECKUTE cexTopH. Hapen ¢ ToBa ca Hanuue
3abaBsHe M TPYAHOCTH BBB BEPHIMTE HAa JOCTaBKM, NpOONEMH, CBBbp3aHH CbC ChOMpaemocTTa Ha
B3EMaHMATA, KATO IOC/ENBAIA Peakiys OT 3aTPyAHEHHSTa B CEKTOPHTE, KOHTO CTPajaT OT (PUHAHCOBUTE
CaHKIHH, HAJOXeHH Bede Ha Pycusa. OvyakBa ce W NMOCKbIIBaHe Ha (MHAHCOBHUTE peCypcH. BIHAHHETO Ha
TO3H PHUCKOB (aKTOp € CBbP3aHO M C PErHCTPUPAHETO HA 3HAUMTEHHM GEXKAHCKM NOTOUM HE CaMO KbM
HEIOCPEACTBEHO ChCeHUTE CTpaHH Ha YkpaiiHa, HO ¥ kbM bearapus u ocrananara yacT oT EBpona. Bbs
Bpb3Ka C MPOAB/DKABAILATA PYCKAa HHBa3Ws B YKpailHA ¥ BHCOKA HECHIYPHOCT 3a CKOPOILIHOTO H
npekpaTsABaHe OLEHKATA HA WKOHOMMYECKH MOCTENHIM 34 CBETOBHATA HKOHOMHKA CTaBa MO-MpayHa.
ChbTpeceHHsTa OT BOHHaTa ce OTpa3fsBaT BbpPXy HKOHOMHKATA Ha CTpaHHTe OT EBponeHckusi Chi0o3 KaKTO
MPAKO, TaKa M HEMpAKO, KaTo s HAacoYBaT KbM MO-HUCHK pacTex M mo-pucoka HHGauus. bepsoro
HapacTBaHe Ha LCHHTE HA CHEPrUHHUTE M XPAHWUTECIHHM CTOKH MOAXpAHBAT INOCAIHHA HMHQIALMOHEH
HaTHCK U NMPEAU3BUKBAT NMO-0BP3 OTrOBOP HA NApPUYHATA MONKUTHKA OTKOJIKOTO CE MpelIoiaraie rno-pato.

Mo nbpBOHAYAIHM OLEHKH HA PHKOBOACTBOTO Ha JIpy)ecTBOTO Te3u ChOUTHA He ca OKa3aH NPIKO
CHUIECTBEHO BIHAHUE BLPXY AeHHOCTTa My KbM MOMEHTa, JOKOJNKOTO TO HAMAa B3aHMOOTHOLLIEHHS C JINNa,
NONaJHA/IM [0) CAHKIIHMTE, KAKTO W HAMA aKTHBU K ACHHOCTH B 3acerHaTHTe Mpsiko perdoHu. Cuio Taka
PBKOBOACTBOTO HE HACHTH(HIMpA 3HAYMTEIHHM PHCKOBE, KOMTO MOrar Ja J0BedaT KO ChLISCTBEHA
KOpeKUHUs Ha GalaHCOBHTE CYMH Ha akTHBHTE M NACHBUTE B DaMKHTE Ha clielBailata (PUHaHCOBa roJuHa
iy B GH3Hec MOJena U IiaHoBe Ha J{pyXecTBoTo.

Hetinocrra Ha [pyxectBoro u npe3 2023 r. 1we nmpoxb/DkM Ja ce BiMA€ OT MOCHEHIHTE OT
NaHJIEMHUATA U BoHHaTa MEXJY PycHs ¥ YKpaliHa, HO He Ce 04akKBa Ja OKaXaT BJMSHHE BLPXY NPUHIHNA
Ha AeficTBAlIO NpeANpHSTHE.

IpeacTaBsHETO HAa (PUHAHCOBUS OTUYET CHIVIACHO MeXIyHapoJHUTE CTaHHApTH 3a (PMHAHCOBH
OTYETH HU3UCKBA PHKOBOJICTBOTO 14 HAMpaBH Ha-100pH NpUONH3NTEHH OLEHKH, HAUMCICHHA U Pa3yMHO
00OCHOBaHH NPEINONIOKEHHUS, KOUTO OKa3BaT e(exT BbPXYy OTUCTCHHTE CTOMHOCTH HAa axkTHBUTE W
NIACUBHUTE, HA NPUXOJAHTE U Pa3XOMUTE, H Ha OMOBECTABAHETO Ha YCIOBHU B3eMaHHS H 3aJbJDKCHUS KbM
Jarata Ha oOT4era. Tesu HpH6J’IH3HTeIIHH OLCHKH, HAYHCJICHHUA H NPEANOJIOKCHHSA Ca OCHOBAHH Ha
uHpOPMaLIUATA, KOSTO € HAJIMYHA KbM AaTaTa Ha PUHAHCOBHS OTYET, IIOPAIH KOETO ObJeiuTe GPakTHIECKH
pesynratu 6uxa Moriiv xa ObaT pa3aMYHM OT TIX (KaTo B yCJIOBHS Ha PUHAHCOBA KpU3a HECHTYPHOCTHTE
ca no-3HaunteaHH). OOEeKTHTE, KOHTO INpPEeANnoaraT MO-BUCOKA CTeNeH Ha CyGeKTHBHA IpELCHKA HIIH
CIIOYXHOCT, MJIM KBAETO MPEAITOIOKCHUATA U MPUOIU3UTETHATE CYETOBOJHH OIECHKH Ca CBHIINECTBEHH 3a
(uHaHCOBHA OTYET, ca onoBecTeny B [Tpunoxenne Ne 2.21.

2.2.Cpasnumennu oannu




Tone Jenues — Tabax A/l
MPWIOKEHMA KbM MEXJIHHHHUA ®UHAHCOB OTUET 3A MEPHOJA 1O 31 MAPT 2023 roauna

H})Y)KCCTBOTO npeacraps CpaBHUTCIIHA I/IH(I)OpMaI_[I/I}I B TO3H Q)HHaHCOB OTYET 3a €AHa NpEAXoAHa
roadHa. Korato € HeoO0XO0AuMO, CPaBHATC/IHUTE JHOAHHH CC pelcnacndmunpaT, 3a Xa C€ TNOCTHIHE
CBIIOCTAaBHMOCT CHIPAMO NPOMEHH B NPEACTaBsSIHCTO B TeKyHlaTa rogfuHa.

2.3. Hurayuonno npeusiucienue Ha omyuemnume HOKa3amenu

JpyXecTBOTO € HU3BBPIIBANO CBOATA AEHHOCT B XHNepHH(IALMOHHA CTOIMAHCKAa cpeaa Mo
31.12.1999 r., mopaau KOeTo IpH M3rOTBSHETO HA BCThIHTENHHUA Hananc no MC®O na 01.01.2003 r. ca
HaNpaBeHU MHQIIAMOHHH MTPEH3YHCICHHS.
WHOnauHOHHATE NPEU3YHCICHHS Ca HanpaBeHH NO OTHOLIGHWE HA HEMOHETAPHUTE aKTHUBH M IACHBH —

IOBITOTPAHHN MaTepHalHA aKTHUBH, OCHOBEH KalWTal M 3aKOHOBM pe3epBH. IlepuomsT, 3a KoiTOo Ca
M3BBPIICHN Te3d npewsumcienus ¢ ot 01.07.1993 r. (naTa Ha yupensBaHe Ha JPYXECTBOTO) MO
31.12.1999r.

Kum 31.12.2000 1. ChC CHAEHCTBUETO HA HE3ABUCHMH JHLECH3MPAHH OLCHHTENH Ca ONpPeAe/iCHH
CIpaBETHBUTE CTOHHOCTH Ha ABJTOTpai{HWTE MaTepHallHM AKTUBH Ha JPYXKECTBOTO (BbB BpPB3Ka C
H3TOTBAHETO HA KOHCOJMHAMpaH (uHancoB otdyetr o MC®O Ha komnaHusaTa-Malika Bynraprabax-Xomguar
AJD). KbM Ta3u jaTa, KOraTo Te3d CTOWHOCTH HA aKTHBHTE Ca MO-BHCOKH OT TsxHaTa HHQIUpaHa CTOHHOCT,
pasnukata e dbopMupana mpeoueHBUYEH pe3epB, a KOraTo € Mo-Manka — € OTYETeHa KaTo OOe3LEHKA B
HaTpynaHuTte revanbu.

KOMIMOHEHTHTE “OCHOBEH aKLHOHEPEH KanuTal” 1 “3aKOHOBH pe3epBy” ca GUIH NPEeH3UNCIeHH, 32
na otpassat edexture oT MHGNAUMATA, C MpUiaraHe Ha HMHAEKCA 3a NEepHoJa OT JaTara Ha TAXHOTO
Bp3HMKBaHe 0 31.12.1999 r. B Hacrosiuus ¢uHaHCOB OT4eT Te3H e(eKTH ca MNPEXBHPIECHH KbM
KoMrnioHeHTa “Jipyru pesepBu”. To3n moaxo] ¢ u3bpaHn, 3a Ja ce IOCTHTHE NO-AOCTOBEPHO NpEACTAaBIHe HA
OCHOBHHUS KalUTaJ W 3aKOHOBHUTE Pe3€pBH, TbH KaTo Te ca 0OBbp3aHH C KOHKPETHH H GOpMalHu3HpaHH
NpaBuIa, U3HCKBAHUA Y NPOLECAYPH Ha ObArapckus ThpProBCKH 3aKOH.

2.4. dynkuuonanna ganyma u nPUIHAGAHE HA KYPCOGU PA3IUKU

OyHKIHOHANIHATA BaJlyTa M OTYETHATa BajlyTa Ha Ipe/ICTaBAHE BbB (MHAHCOBHA OTYET Ha
ApyxecTBoTo € Obarapekust sies. Ot 1 tomm 1997 r. neBwT € pUKCHpaH B CbOTBETCTBHE ChbC 3akoHa 3a bBHB
KbM repMaHckata Mapka B choTHomeHne BGN 1:DEM 1, a ¢ BbBeXAaHETO HAa €BPOTO Karo oduLMamHa
BayTa Ha EBponelickus cblo3 - ¢ espoto B choTHomeHue BGN 1.95583:EUR 1.

Ilpy mepBOHAYANHO TPU3HABAHE, CHEJNKA B UYXAECTPAaHHA BajyTa Ce 3alKHcBa BEB
¢yHKUMOHANIHATA BallyTa, KaTO KbM CYMaTa B YYXJIECTPaHHa BajyTa ce NpHiara oOMEHHHUAT Kypc KbM
MOMEHTa Ha cAeflkaTa WIW omepanusrta. [lapuvHuTe CpejicTBa, B3€MAHHATA M 3ab/DKEHUATA, KaTO
MOHETapHHM OTYETHH OOEKTH, NEHOMHHHPAHH B UYXIECTPaHHA BAJyTa C€ OTUHTAT BHB (PYHKLHOHATHATA
BAJIyTa KAaTO ce Mpuiara oOMeHHHUST Kypc, my6aukyBaH ot BHB 3a mocneaHus paboTeH AeH Ha ChOTBETHHA
mecell. KeMm 31 nexeMBpu Te ce oLeHABAT B O'BJIrapCkH JI€Ba KATO CE W3IMOJ3Ba 3aK/TIOUHTEIHUAT OOMECHEH
kypc Ha BHb.

Hemonerapuute oTyeTHH OGEKTH B OTYeTa 33 (PMHAHCOBOTO CHCTOSHME, ITbPBOHAYAIHO

JACHOMHHHMpaHHM B 4YyXJEeCTpaHHa BalyTa, C€ OTYHTAT BbB (DYHKUHMOHAJIHATA BaJyTa KaTo ce Npuiiara
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UCTOPHUYCCKUAT oOMeHeH Kypc KBbM JlaTaTa Ha ONepalusATra ¥ TMOCJICABAINO HE C& IMPCOLCHABAT IO
3aKJIIOUUTEIICH KYpC.

EdekTure OT KypCOBUTE Pa3JiMKH, CBBP3aHU C YPEXKAHETO HA THPTOBCKH CACJIKH B 4yXAECTPaHHA
BAJIyTa, M OTYMTAHETO HA THPrOBCKU CHAEJAKM B HY)KAECTPaHHA BAIyTa IO KypPCOBE, KOHTO C2a Pa3jIiyHH,
OT TE€3H, [0 KOUTO ITPBOHAYAIHO Ca OWIM MPU3HATH, CE BIUIIOYBAT B OTYETA 3a BCEOOXBATHHA JOXOA (B
nevyanfara WM 3ary0ara 3a roguHaTa) B MOMEHTA Ha Bb3HHKBAHETO MM, KaTO C& MPEACTABAT KbM “ApYTH
JOXOIH/3ary0u OT AeiHOCTTA. '

2.5, puxoou
[puxoaure B APYNECTBOTO Ce NMpPH3HABAT HA 0a3a NPUHUMIA 33 HAUMCIISIBAHE U 10 CTCMCHTA, [0

KOATO CTONMAHCKHUTEC H3TOLHU Ce HpH}lO6I/IBaT OT JPYKECTBOTO H JOKOJKOTO NPUXOJUTE MOTAaT HAIEKIHO Jia

CE H3MEPHAT.
3a na onpenenu anu U Kak Aa OpH3Hae NPUXoay, JIpy»KecTBOTO H3MOJI3BA CIEHHTE 5 CTBIIKH:
I Unentuduuupane Ha A0roBopa ¢ KHEHT
2 Wpentuduunpane Ha 3abJDKCHHATA 338 H3MbJIHEHHE
3 OnpenensHe Ha LEHATa Ha CAEKATA
4 PasnpeseneHue Ha licHaTa Ha CAENKaTa KbM 33/b/DKCHUATA 32 U3ITbJIHEHHE
5 Ipr3HaBaHe Ha MPUXOJHTE, KOTaTo ca yAOBJICTBOPEHH 3ab/DKEHHATA 32 H3ITbJIHEHHE.

IMpuxomuTe ce NMpu3HaBaT WK B JaJeH MOMEHT MM C TeUeHWe Ha BPEMETO, KOraTo MIIH JOKAaTO
JpYXeCTBOTO yJOBNETBOPH 3aIbIDKCHUATA 32 H3IIBJIHEHUE, PEXBbPIIsiKY OOCIAHNTE CTOKK HITH YCITYTH
HA CBOMTE KJIUEHTH.

Ipu nponax6ute Ha MPOIYKUHS, CTOKH H MaTepUaM NPUXOJUTE CE IPH3HABAT, KOraTo BCHYKH
CBIIECTBEHH PHCKOBE M MOJI3H, POM3THYAILH OT TAXHATA COOCTBEHOCT NPEMUHABAT B KYyIyBaya.

l'[pn NpeAOCTABAHETO HA YCIIYTH, NPUXOAUTE CC IIPpH3HAaBaT, OTYMTAHKH eTana Ha 3aBbPUICHOCT Ha
cacjkKara KpbM jJarara Ha OT4eTa 3a (I)HHaHCOBOTO CBCTOSIHUE, aKO TO3H €Talnl MOXCEC na OBjie HATEXKAHO

H3MEpEeH, KaKTO U pa3xXOaUTe, U3BBPILICHH MO CACJIKATA H Pa3sXOAHTE 38 NPHKIIOYBAHETO .

Ipuxoxaure ce oueHsBaT Ha 6asa CnpaBeAIMBATa LEHA HA NPOJAJECHUTE NPONYKUHS, CTOKH M
YCIIyTH, HETHO OT KOCBEHH JaHbLU (aKUM3 M AaHbK N00aBeHa CTOHHOCT) M NMPENOCTABEHH OTCTBIIKH M
pabath.

[Mpuxomute OT HaeM Ce MPU3HABAT HA JIHHEEH MpPHHLMI 3a MEPHOAA, 338 KOHTO e€(pEKTHUBHO ce
OTHACAT MOJYYEHHTE HW/WIH MOAJCKAUUTE Ha MonyyaBaHe CyMH. IIpedaxTypHpaHHTe pasxoaM KbM
HaeMaTeNIuTe, 3a KOMUTO APYKECTBOTO HE HOCH PHUCK, C€ OTUHTAT CaMo Karo mnapudeH obOpoT, HO ca
M3KJIIOYEHH OT TNO3HLMWTE Ha I[PUXOIHTE M pasxoguTe. I[IpearuiaTeHuTe HaeMH ce NPHU3HABAT
IbPBOHAYAJIHO KATO MOJIy4Y€H aBaHC B OTYETA 32 (QHHAHCOBOTO CHCTOSIHHE M C€ BKJIFOYBAT B TEKYHIHTE
TNPHXOAH B IEPHOJA, 32 KOHTO Ca MpeAILIaTeHH.
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HeTHuTe pasyiMku OT NPOMSHA HA BATYTHH KypCOBE, CBBP3aHM C NapHYHH CPEACTBA, ThPrOBCKH
B3EMaHMs M 3aJbJDKEHUS, ACHOMUHHPAHH B yXJCCTpaHHA BajlyTa, C€ BKIKOYBAT B OTYETa 32 JNOXOJMTE,
KOraTo Bb3HUKHAT, KATO C€ NPEJCTABAT B “APYrH NOXOAHU OT AeHHOCTTA”. AHAJIOTHYHO € NPEACTaBIHETO Ha

JIMXBUTE MO TEKYLIUTE pasmjiallaTe/IHH CMCTKH.

DuHAHCOBHTE MPUXOJM CE BKJIIOYBAT B OTYETA 33 BCEOOXBAaTHHA JOXOI, KOTATO BB3HHUKHAT H Ce
CBCTOST OT; JIMXBEHU MPUXOAU MO JETO3UTH H APYTH OaHKOBH CMETKH, NOJOXHTEHH KypCOBH Pa3InKH OT
BAYTHH ONEPALMH H NOJOKUTENHH ePEKTH MO NPEOUEHKA Ha NOJTy4YCHH 3aeMHU.

TMeuanbute wuau 3aryGuTe, BbLIHMKBALIM OT IIPOMSHATA B CNPABEMIMBATA CTOHHOCT Ha
HHBECTUIIMOHHUTE UMOTH C€ NpEACTaBAT Ha OTAENICH PEN B OTYETA 3a BCEOOXBATHUSA J0X0J, 3a Mnepuona

npe3 KOHTO BL3HUKBAT.
2.6. Pazxoou

Pasxonute B APYXECTBOTO Ce NPH3HABAT B MOMEHTa HA TAXHOTO Bb3HMKBaHE M Ha Oasa
MPHHLHKIATE HA HAYHCIISBAHE U CBIIOCTABMMOCT, HO CaMO JOKOJKOTO MOCAEAHOTO HE BOAHM J0 NpU3HABaHe
HA OTYETHH OGEKTH 3a aKTHBH W MACHBH, KOWTO He OTroBapsT Ha kputepuuTe HAa MCPO M pamkaTa KbM

TAX.

Pazxoaurte 3a OpJemy nepuosu ce OTiaratr 3a NPU3HABaHE KaTo TEKYIll pa3XoX 3a nepHoaa, 1pes

KOWTO JOTrOBOPHUTE 3a KOHTO C€ OTHACHAT, CC U3ITbJIHABAT.

DuHAHCOBUTE pa3XOQu Ce BKIIOUBAT B OTYeTa 3a BCEOOXBATHHA NOXOH, Karo CE CBCTOAT OT
JIMXBEHH PA3XONX MO KPeJUTH, BKJ. GAHKOBH TAKCH W NPYTH NpPEKH PA3XOAH MO KpeAuTH ¥ GaHKOBH
rapaHuuH,

2.7. Hmomu, mauiunu u obopyoeane

Karo HMOTH, MAIIUHKM H CHOPBKCHHUS C€ OTYHTAT aKTHBH, KOHTO OTrOBapsAT HA KPUTEPHUHUTE HA
MCC 16 1 uMat CTOHHOCT Npu MpUAOOUBAHETO paBHA WM MO-BHCOKA OT 700 jieBa. AKTHBHTE, KOUTO HMAT
CTOMHOCT MO-HUCKA OT IMOCOYEHATa C€ OTYUTAT KaTo TEeKYIIH pa3xOold 3a Nnepuoja Ha Hpnno(insaﬂe B
ChOTBETCTBHE C onoGpeHaTa CYEeTOBOAHA MOJINTHKA.

Hmotute, MammuuTe ¥ 000pYABaHETO (IBJIrOTPaliHM MaTepHANHH aKTHBH) Ca TPEACTABEHH BLB

(HHAHCOBHS OTYET MO HpeoleHeHa CTOHOCT, HaMajleHa ¢ HaTpylaHaTa aMOpTH3alUUA H 3aryOHTe OT
o6e3leHKa, C U3KIIOYEHHE HA CTONIAHCKUS HHBEHTAp, KOUTO € OleHeH 1o HH¢IHpaHa cebecTORHOCT.

IIpeoyenenama (00 cnpagednusa) cmoiiocm Ha HMOTHTE, MalUMHUTE H OOOpPYHBaHETO e
onpeJieiena IbPBOHAYANHO Upe3 He3aBHCHMH onenurTeny kpM 31.12.2000 r. Hatpynanata KM AaTaTa HA
OLCHKATA aMOpTH3alMs € H3nHcaHa. HoBosakynewuTe cliel Ta3u Jara aKTHBH ITbPBOHAYalHO Ce
NPEeACTaBAT no cebecroifHOCT.

Ksm 31.12.2005 r. e HanpaBeHa HOBa OLEHKA OT HE3aBUCHMH JIMUCH3HPAHH OLCHHTENH Ha

L[’BIIFOTpaﬁHHTC MaTcpHaiHi aKTHBH Ha APYKECTBOTO ¢ U3KJIIOUCHHE HA CTOMAHCKUS HHBCHTAP.

EdexTute oT npeoleHkara ce 0TpassBat NPy ChCTABSHE HA OJAMIIHKUTE (PHHAHCOBU OTUETH, KAKTO
chensa:
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e B ciyyanTe, KOraTto HOBATa CIPABEAIMBA CTOMHOCT HAa AKTHBMTE HaJBHINaBa GanaHcoBaTa UM
CTOﬁHOCT, OTYCTHATA CTOHHOCT H HaTpylnaHaTa aMOpPTHU3alMs ca YBEJIIHYECHH NPONOPUHOHAIHO, C
HHACKCAa Ha YBCJHYCHHETO, a C pasjiMKara MeEXAy ClpaBciMBaTa croiiHocT u OanaHcoBaTa
CTOMHOCT Ha aKTHBHTE € GOpMUPAH HOB KOMIIOHEHT HA MPEOLUECHBYHHSA Pe3€pB, NPEACTaBEH HETHO
OT e(PeKTHTE OT OTCPOUYEHH JaHBLH.

e Korato 6anancoBaTa CTOMHOCT Ha AKTHBHTE HAJIBHILABA HOBATA CIIPABENIUBA CTOMHOCT pa3iiMKara
MEX/Y JBEeTe CTOHHOCTHU € OTYETeHa B OTYETa 3a JOXOAHTE, OCBEH aKo 3a JaJCHHA aKTHB He € Oun
dopMHpaH B IpPeIXONHH NEPHOAM NpeoueHbYeH pedepB. ToraBa pasjMKara C€ TPETHpA Kato
HAMAaJeHWe Ha TO3M pE3epB, OCBEH aKO TS HE HAIXBBpJsS HETOBHs pasMep, B KOHTO Clydaii
Ha/(BHILIECHUETO € BKIIIOYEHO KaTO Pa3Xof B OTYETA 32 NOXOAUTE.

[Tocneanara HanpaseHa npeoueHka Ha IMOTH, MalnHy B 060py/IBaHe OT JIKLEH3HUPAH OUEHUTEN €
kM 31.12.2020 r.

Ihpeonauazmo OUeHnAsane

[Ipy MbPBOHAYANIHOTO UM MpPUACOMBAHE MUMOTHTE, MAIIMHUTE W OOOPYABAHETO Ce OLEHABAT MO
ce0ecTOMHOCT, KOATO BK/IFOYBA MOKYIHATa [EHA, BIJI. MHTHHYECKH TAakCH H BCHYKH NPEKH pPasxoiy,
HeoOXo[MMH 32 MpHBEXJAHE HA akTHBa B paboTHO chcrosHue. Ilpekute pasxomm ca: pasxoim 3a
MOArOTOBKA Ha 00EKTa, pa3XO/H 3a MbPBOHAYATHA JOCTaBKa H 06paboTKa, pa3XOAUTE 3a MOHTAX, Pa3XOIH
32 XOHOpapH Ha JiMIa, CBbP3aHH C MPOEKTa, HEBb3CTAHOBAEMH JAHBLH U AP.

JpyxecTBOTO € ompenenuno croiiHocreH npar ot 700 JaB., mox KOHTO NPUIOOHTHTE aKTHBH
HE3aBHCHUMO, e MPUTEXKABAT XapaKTEepUCTUKATA HA ABJINOTPACH aKTHB, CE TPETHPAT KaToO TEKYLl pa3xol B
MOMEHTa Ha ﬂpI/I}IOGHBaHCTO HM.

Iocnedsawo ouensasane

H36panuar ot ApyKecTBOTO HOAXOA 3a MocieApalla 6alaHcoBa OLleHKa Ha MMOTHTE, MAllMHATE H
o0opynBaHeTO € Moesa Ha mpeoieHeHaTa croiiHocT 1o MCC 16 — nmpeolieHeHa CTORHOCT, HaMaJieHa ¢
TNOC/EBAIIO HAYHCIEHUTE aMOPTH3ALMK M HATPyNaHUTe 3ary6u OT 00e31leHKa.

Ipeouenka Ha UMOTHTE, MalIMHUTE W OOOPYABAHETO CE€ M3BBPLIBA OT JMUCH3HPAHH OLUCHUTEIH
obnuaiino Ha nepros ot 5 roauHu. Korato TsAxHaTa cripaBeAinBa CTOHHOCT Ce IPOMEHS ChIECTBEHO Ha 0
- KpaTK{ HHTEPBAJIH OT BPEME, NPEOLIEHKATa MOXKE CE€ H3BbPILBA Ha IO - KPATKH NIEPHOIM.

Memoou na amopmusayun

JpyecTBOTO H3M0JI3Ba JIMHECH METOA Ha aMOpTH3auHs Ha JBJIrOTPalHUTE MaTepHalHU aKTHBH.
AMOpTH3HpaHEeTO Ha aKTHBHTE 3alo4Ba OT IBPBO YMCIO HA MeceLa, CJefBall JaTaTa Ha BBBEXIAHE.
3emaTa He ce amopTu3upa. ITONE3HMAT >XKMBOT NO IpYNH aKTHBH € ONpENeNeH B CHOTBETCTBHE C:
bu3MyeckoTo HM3HOCBaHe, crneuudukara Ha oOopyaBaHeTo, ObAeMTe HaMepeHHs 3a ynotpeba U C
npeanojiaraeMoTo MOPaIHO OCTapsBaHe U € KaKTO Clie[Ba:

e crpagu — 20 fo 70 r. (B 3aBUCHMOCT OT KOHCTPYKLIMATA U MPEeTHA3HAYECHUETO);

® MalIMHH, ChOPHKEHUS 1 obopyaBane — ot 2 10 30 r.;
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® KOMMIOTPH ~ 3 I.;

® TPaHCITOPTHH CPeJICTBA — OT 2 10 6 T.;

® CTONMAHCKH HHBeHTap ~— 5-10 r.

OnpeneneHuaT CpoOK Ha FOJHOCT Ha ABJITOTPAHUTE aKTHBH C€ MNPEriekKAa U NPH yCTaHOBABAHE Ha
3HAYMTEHU OTKIOHEHHS CrpAMO OBACIMTE OYaKBaHHS 33 CPOKA HA M3IIOJI3BAHETO HA AKTHBHTE, CBHILMAT

C¢ KOpurupa nepCrneKTuBHO.

Ilocnedsawju pazxoou

PasxonuTe 33 PEeMOHTH M NOAAPHKKA Ce NPU3HABAT 3a TeKyld B NeEpHOa, Npe3 KOo#To ca
HanpaBeHU. V3BBPUICHH OC/TeBAINA PA3XOnH, CBbP3aHH C MMOTH, MAlUMHH U 0OOpyIBaHe, KOUTO UMAT
XapaKTep Ha MOAMAHA Ha ONpEJEJEHH BB3NOBM YaCTH M arperatd, HIM Ha TPEyCTPOHCTBO H
PEKOHCTPYKLHs, C€ KAMHTATH3HPAaT KbM 0anaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M Ce MPEepasriexkaa
OCTAThYHHUS MY TIOJIE3€H XUBOT KBM JATATa Ha Kanutatu3aius. ChlleBPEMEHHO, HEaMOPTU3UPAHATA YacT
Ha 3aMEHEHHTE KOMITOHEHTH Ce M3MKCBa OT GanascoBaTa CTORHOCT Ha AKTHBHTE U CE IIPH3HABA B TEKYLIUTE
pa3xofy 3a NEpUOAa Ha MIPEyCTPOHCTBOTO.

Obezyenxa Ha akmugu

banaHcoBHTE CTOMHOCTH Ha ABJITOTPaHHHUTE MAaTEepHAIHM AKTHBH [IOUIEXKAT Ha TNperjien 3a
00e3lieHKa, KOraTo ca Haiule ChbOMTHS WM [POMeHH B 06CTOATENCTBAaTa, KOHTO IOKa3Bat, 4e Te Ouxa
MOIJIH ga ¢€ OTJInYaBar TpaﬁHO OT Bb3CTAHOBHUMATa MM CTOMHOCT. AKO ca HATHIE TaKUBa HHOWKATOPH, HEC
NPHOJIH3HTENIHO ONpeJeeHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HUCKA OT TSXHATa 0ajlaHcoBa CTOMHOCT, TO
nociefHaTa Ce¢ H3MHCBAa A0 BH3CTAHOBMMATa CTOMHOCT Ha aKTUBHTE. BB3CTaHOBMMATA CTOMHOCT Ha
AbITOTpaliHUTE MaTepUaiHM aKTHBU € MO-BHCOKAaTa OT JBETE: CHpaBefjiMBa CTOHHOCT Oe3 pasxomu 3a
npogaxba WM CTOMHOCT NMpH ynorpeba. 3a onmpesessiHETO HA CTOMHOCTTAa NMPH ynorpeba HA aKTUBHTE
ObACIUMTE NAapy4HH HOTOLM C€ AUCKOHTHPAT JI0 TAXHATA HACTOSILA CTOHHOCT KaTo Ce Mpujiara AHCKOHTOB
(haxTOp Npean JaHbLH, KOHTO OTpa3ABa TEKYIUHTE [Ia3apHH YC/IOBHS M OUEHKH Ha BpeMeBara CTOHHOCT Ha
napuTe H pHCKOBETe creln(HUYHM 32 CHOTBETHHS aKTHUB. 3aryOuTe oT ofesleHKa ce OTYHTAT B OTYETa 32
BCEOOXBATHHA JOXOJ, OCBEH aKO 3a JafCHHA aKTHB He € (OpMHpaH INpeocueHbYEeH pesepB. Torasa
o0e3LeHKaTa ce TPETHPa KaTo HaMallgHHe Ha TO3M pe3epB, OCBEH aKo T4 He HaJIXBbPJS HETOBHA pasMep, H
HAJBHUIIEHUETO CE BKIIOUBA KAaTO Pa3XoJ B OTUETA 33 JOXOAUTE.

Ileuanba u 3azy6a om npooayicba

HwaroTpaiianre MmarepuaiHH aKTHBH CE OTITHCBAT OT OTHETa 32 (PHHAHCOBOTO CHCTOSHHUE, KOTATO ce
H3BAJAT TPaiHO OT yrmoTpeba H He ce 04aKBaT OT TAX ObJELIH H3TOAM WM ce mpoxajar. Ilevanbure wim
3ary6ute OT npojgak6y Ha OTAENHH aKTHBH OT IPYNATa Ha TbJITOTPARHH MaTEPHATHH aKTHBH CE€ OTIPENEIIAT
4pe3 CPaBHABAHETO HA NPHMXOAUTE OT mpojaxbara M OanmaHcoBara CTOMHOCT HA AKTHBA KbM J4aTara Ha
npogax6ata. Te ce MOCOUBAT HETHO KBM APYTH JOXOAH OT ASHHOCTTA B OTUYETa 32 BCEOOXBATHUA JOXOA / B

neyanfara unu 3arybara 3a ronunaTa/.

2.8. Hemexyuu axmugu, ovpocanu 3a npodaycoa
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HeTexyms akTHBM ce KiacupuuMpar Kato AbpKaHd 3a mpojaxba, ako TaxHata GanaHcosa
cTOMHOCT e 6hAe BH3CTAHOBEHA ype3 Mpoax0a, a He upe3 mpoxbiLKaBaila ynotpeba B aeliHOCTTA Ha
Apyxectsoto. ToBa ycloBue ce MpUEMa, Y€ € HaJMLEe, CaMo KoraTo mpojaxbara € ¢ BUCOKA CTENeH Ha
CHTYPHOCT H QKTHBBT € HAMYEH 3a He3abaBHa MPOJak0a B HErOBOTO HACTOALIO ChCTOsHUE. ChLIO Taka
PBKOBOACTBOTO € aHFKHUPAHO ChC CAENKa 3a Mpojaxta, KoATo ce o4aKkBa Aa ObAe U3MbAHEHa B PAMKHTE
Ha eHa TOAWHA OT JATaTa Ha KJIaCU(pHLHPAHE HA aKTHBA B Ta3H rpyna.

Herexyum aktheH, kiacuduiupadi KaTo IbrkaHu 3a MpoAaxba, ce OLEHABAT [I0 10-HHCKaTa 0T
fanaHcoBaTa CTOHHOCT H CIIPaBEAIMBaTa CTOMHOCT, HaMaJleHa ¢ Pa3XOAHTe Mo npojaxbara.

Or parata Ha K1acHGAIMpPaHETO HA RaJieH aKTUB B Ta3d IPyNa e CIHpa HEroBaTa aMOPTH3ALMSL.

2.9. Hemamepuainu akmusy

HemaTepuanuuTe aKTHBH Ca MPEICTABEHH BbB (QUHAHCOBHS OTYET MO ceOecTOMHOCT, HaMaleHa ¢
HATpyMaHata aMopTu3alus M 3aryburte OT ofe3eueHka. B TeXHHA CBCTaB Ca BKJIIOYEHH JIHLCH3H 32
[0/I3BaHe HA MPOTrPaMHH MPOXYKTH.

B APYKECTBOTO C€ MpHiara AMHECH METOA Ha aMOpTH3auHd Ha HEMAaTCPpHAJIHHUTC aKTHBH IIpH

ornpeAeneH nojie3eH xHBOT 4 1.-7 T.

BajiaHcoBaTa CTOMHOCT Ha HEMATEPHATHHTE aKTHBH MOAMEKH Ha NpeTien 3a obe31eHKa, Koraro ca
HaIMLE CHOUTHS, MM MPOMEHH B OGCTOATE/ICTBATA, KOUTO NTOCOYBAT, ye GanancoBaTa cToRHOCT 6M Moria
Ja HaaBuniasa BB3CTAHOBHMAaTa UM crotiHoct. Torasa 0663HCHKaTa Ce€ BKJIIOUBA KaTO pa3xod B OTUETA 34

BCEOOXBATHUS JOXOJ,.

HeMartepuaiHy akTHBH ce OTIIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE H3BAIAT
TpaliHo OT ynotpeba ¥ HE Ce OYaKBaT OT TAX OBJCLIM U3TOAW MM ce npojajar. [leuanGure uiu sarybure
OT npoJax0u Ha OTJENTHH AKTHBU OT rpynara Ha HeMaTepHalH{ aKTHBH C€ ONpENeNarT Ype3 CPaBHABAHETO
HAa MPHXOAMTE OT mpofjaxbara u GanaHcoBaTa CTOMHOCT HAa aKTHBAa KbM jAarata Ha npojaxGara. Te ce
MOCOYBAT HETHO KbM APYrH AOXOIM OT AEHHOCTTa B OTHETA 3a BCEOOXBATHHSA NOXOJX / B mevyanbara wiu
saryGara 3a ropuHara/.

2.10. Hugecmuuuonnu umomu

WHBECTHLMOHHY HMOTH Ca TE€3H MMOTH, KOMTO ABJTOCPOUYHO C€ AbpXKaT OT APYKECTBOTO 32
ROXOAH OT HAeMH W/WIHM 3apajy BBTPEMIHOTO yBENMUEHWE Ha TAXHATa CTOHHOCT. Te ca mpeacTaBeHd B
ordera 3a GUHAHCOBOTO CHCTOSIHME IO TAXHaTa crpaseuinsa croitnoct ([Tpunoxenue 2.20). [Teuanbute
WK 3aTyOUTe OT MPOMEHHUTE B CIIPaBEAJIMBATA CTOMHOCT HA HHBECTHIMOHHHUTE UMOTH C€ OTUHTAT B OTYETA
3a Bceo6GXBaTHHA foxo (B nevanbaTa wiy 3arybara 3a rogqHaTa) KbM CTaTus “aApyrd poxoaw/(3ary0u) ot
NeHHOCTTa, HETHO” 32 HEpHOJa, Npe3 KOHTO ca Bh3HUKHAIH. Peanu3upannTe NPUXOAH OT UHBECTHIIHOHHH
HUMOTH Ce NMPEACTABSAT B CHLIATA CTATHS OT OTYETA.

WHBeCTHIMOHHATE MMOTH Ce OTIIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO C& M3BAAST
TPaiHO OT ynoTpeOa ¥ He Ce OYAKBAT OT TAX OBbJACLIN CTONAHCKHM U3TOAH MM e npoaanar. [Tevyanbure unu
3ary0uTe OT npojax6y Ha OTAENHH aKTHBH OT rPynara Ha “HHBECTHLMOHHHTE UMOTH” CE ONpEeNsT upes
CPaBHSBAHETO Ha MPHXOAMTE OT npojaxbata u GamancopaTa CTOMHOCT H4 aKTHBA KbM JaTaTa Ha
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npogaxbara. Te ce mocouyBaT HETHO, KbM “ApYru Aoxoau/(3arybm) OT NEHHOCTTa, HETHO” B OTYETA 32
BceoOxBaTHUS 10X0] (B Meuantara Uiy 3arybara 3a roquHara).

Tpauchepr OT U KbM rpynara ““HBECTHLHOHHH HMOTH’ C€ TpaBH, KOraTo UMa NpOMAHA BbB
(GyHKIHOHATHOTO NPEAHA3HAYCHUE H LM Ha JaJieH MMOT. B ciyuail Ha mpexBbpJisHe OT “HHBECTHIMOHHH
MMOTH” KbM “HMOTH 3a M3MOJN3BaHe B cOOCTBeHaTa AEHHOCT” aKTUBBT CE 3aBEX/a B HOBaTa CH rpyma no
HAMEpEHa WCTOPMYECKA WEHA, KOATO NpPEeJCTaB/NsBA CIPaBe[NTMBATA MY CTOHHOCT KBM Jarara Ha
npexpbpiisiHeTo. OO6paTHO, KOraTo OT “HUMOTH 3a M3MOJ3BaHE B COGCTBEHATa NEHHOCT’ HMa NPEXBBpISHE
KbM “HMHBECTHLHOHHHM HMOTH”, aKTHBBT C€ OIIeHsBa MO CMNpaBelsIMBaTa MY CTOHHOCT KbM JaTaTa Ha
NpEeXBBPIAHETO, KATO pa3jukara o GajaHcoBara My CTOHHOCT ce IIPENCTaBs KaTo KOMIOHEHT HA OTHETA 32
BCe0OXBaTHUA HOXOX (B APYrH KOMIOHEHTH Ha BCEOOXBATHHA JOXOJ) U CE NMPEACTAaBA KBM “IPEOLEHBYECH
pe3epB — HMOTH, MAIIKHY ¥ 00OpYyABaHe™ B OTYETA 3a IPOMEHHUTE B COOCTBEHHS KAITUTAL.

2.11. Mamepuanuu 3anacu

MarepuaniuTe 3amac ca OLEHEHH N0 MO-HUCKaTa OT: ce0eCTOHHOCT M HETHATa peanudyeMa
CTOMHOCT.

Pasxoaure, kouTo ce H3BBPIIBAT, 33 Ja 10BCAAT AaCH MPOAYKT B HETOBOTO HACTOAIO CBCTOSHUEC
A MECTOHAXOXACHHUE, CC BKIIIOYBAT B LJCHATA Ha l'lpI/I,IIOGPIBaHC (CCGCCTOﬁHOCﬂ&), KaKToO cJyieaBa.

® CYpPOBHHH, MAaTt€pHajJH H CTOKH B rOTOB BHJI — BCHYKM JOCTAaBHH pPa3XoJW, KOWTO BKIHOYBAT
MOKYITHA 1€HAa, BHOCHHU MHTA H TaKCH, TPAHCIIOPTHH PAa3XOJaH, HEBB3CTAHOBSICMHU JAHBIMY U APYTH Pa3sXO/lH,
KOHTO JOTNIPUHACAT 3a IIPUBCKAAHE HA MATCPHUATIUTE B 'OTOB 3a TAXHOTO M3IIOJI3BAHC BUI;

® TOTOBA MPOAYKIHS ¥ HE3aBLPLICHO MPOM3BOJCTBO ~ NPEKUTE PA3XONH Ha MaTepHaM U TPyA H
MpHUCIafania ce YacT OT NMPOM3BOACTBEHUTE HETNPEKH Pa3XOAW NpH HOPMAHO HATOBAPEH KamaLWTeT Ha
MPOM3BOJACTBEHUTE MOLIHOCTH, ¢ M3KIIOYEHHE HAa 8AMHHMCTPATHBHWUTE PAa3XONH, KYPCOBUTE PA3NUKH H
pa3xofuTe MO NPHBJIEUSHH (PUHAHCOBU PECYPCH.

BrmouBaHeT0o HAa MOCTOSIHHUTE OOLIOMPOM3BOACTBEHM pa3xoiu B  ceOecToHOCTTa Ha
NpoM3BeX/JaHaTa NMPOAYKIHsA C€ W3BbpIIBAa Ha 0a3aTa HA HOPMAJIHHSA KanalMTET HAa NPOU3BOACTBEHHTE
MolHocTH. M36panarta ot apyxectBoTo 6a3a 3a pa3npeeseHHETO UM € NPOH3BOJICTBOTO HA MAHHITYTHPAH
(depMeHTHpaN TIOTIOH B KHJIOTPaMH.

ITpu ynotpebara (mpomaxbara) Ha MaTepHajHHTE 3amacH Ce M3MON3Ba METOALT HAa CPEIHO-

npereryieHaTa LeHa (cebectofiHoCT).

HeTHaTta peanu3upyema CTOHHOCT NpeAcTaBisiBa NPUONU3UTENHO ONpefeNeHaTa NpoJaxHa LieHa
Ha JajleH aKTHB B HOPMA&JIHHA XOJ Ha CTOMAHCKa ACHHOCT, HamaleHa C NMPHOJH3HTEIHO ONpEAEICHUTE
pa3sxoAn 1Mo JOBBPUIBAHETO B THPrOBCKH BH/J HA TO3H aKTHB H HpPIGJII/BHTeJIHO ONpPEACTICHUTE pasXonH 3a
nponaxo6a.

2.12, Topzoecku u Opyeu e3emanun

TeproBekuTe B3eMaHMst ca MPEACTABEHH MO CTOWHOCTTA HA OPHIHHANHO H3jajeHata (akTypa
(ceGecToHHOCT), HaMaJieHa ¢ pa3Mepa Ha obe3uerKaTa 3a HechbupaeMH cyMH. [IpuGnu3uTenHaTa OLEHKa 32
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3ary6u OT CbMHHTEJIHA U HECHOMPAEMH B3EMaHUs CE NIPaBH, KOTaTo 3a ChbOMPAEMOCTTA Ha LsilaTa CyMa HiTH
HA 4YacT OT Hes CBHIIECTBYBA BHCOKa HecurypHoct. HecpbbupaemuTe B3eMaHHMsA Ce€ M3IMCBAT, KOrarto
IPABHMTE OCHOBAHUA 3a TOBA HACTBIAT. MI3MUCBaHETO CTaBa 3a CMeTKa Ha (OPMHMPAHUS KOPEKTHB.
O6esleHKaTa Ha B3EMaHHUATA CE HAYHCIABA Ype3 ChbOTBETHA KOPEKTHBHA CMETKA KbM JPYTH Pa3sxolH 3a
AeifHOCTTa B OTYETA 33 BCEOOXBATHHS JOXON.

2.13. Ilapusnu cpeocmea u napuyHy eKGUGAICHINY

IMapuynuTe CpeacTBa BKIIOYBAT KaCOBUTE HAJIMYHOCTH H Pa3IIalllaTeSIHHTe CMETKH, a NapUYHHUTE
GKBUBAJIEHTH - KPATKOCPOYHHTE JAEMO3UTH B OaHKM, 4MiTO OPUIMHANECH MATYPUTET € MO-MaibK OoT 3
Mecena.

3a HeNnUTe Ha U3rOTBAHETO Ha OTHETA 3a MApUYIHHTC NTOTOLH !

® MAPUYHUTE MOCTHIUICHHUSA OT KJIMEHTH M MapHYHHTE MUIAIAHNA KbM JOCTaBUULIA Ca MPEICTABEHN
6pytHoO, ¢ BrmoueH JJIC (20%);

® JIMXBHUTE MO MMOJYYCHH HMHBCCTHUMOHHHW KPEIUTH C€ BKJIIOYBAT KAaTO IJIAalllaHHA 3a (I)PIHaHCOBa
JCHHOCT, a JUXBHUTE, CBBP3aHHU C KpPECAUTH U 3aCMHU , oﬁcnyncsaum TEKYyIaTra JEHHOCT Ce BKIOYBAT B
ornepaTuBHa OEeHHOCT;

e TpaitHO GIOKHpaHHTE Napu4HH CpeJcTBa (3a obe3snedyeHns no 6aHKOBH rapaHLHH, MO ChACOHU
MPOM3BOACTRBA M [Ip.) CE MPEACTaBAT HA NUIEBATA CTPAHA OTHETA 33 GHUHAHCOBOTO CHCTOAHHE KATO YacT OT
MapUYHUTE CPEACTBA U EKBUBAJICHTH, HO HE Ce BKJIIOUBAT KATO H4acT OT TAX [IPU H3rOTBSHETO HA OTHETA 33
NapUYHHTE NOTOLH;

o iareHuaT JIJIC mo MoKynku Ha ABIrOTpaliHU aKTUBH CE MOCOYBA KATO APYrH MOCTHIUICHHA
(nnanraHus), HETO KbM TApPHYHHTE MOTOUH OT ONepaTWBHA JAEHHOCT, JOKOJKOTO TOH ydacTBa M ce
BB3CTAHOBSABA 33€/{HO U B ONEPATHBHHUTE NMOTOLH HA APYXECTBOTO 33 ChOTBETHUSA NepHoL (MeceL).

2.14. Twpzoscxu u dpyzu 3a0b2cenun

3aqb/oKeHHsTa KbM AOCTABYMUM M JAPYTUTE TEKYLH 3aXb/DKEHUS Ca OTYETEHH MO CTOHHOCTTA Ha
opurdHayHuTe (akTypn (ceGecToMHOCT), KOATO ce NMpHeMa 3a ChpaBejIHBaTa CTOMHOCT Ha CHENKaTa,
KOSITO Hie OB/e U3mnaTeHa B GbAeile cpelly nojiy4eHuTe CTOKH U YCIyTH.

KpaTKOch‘IHHTC 3abJDKCHUSA Ca 663JII/IXBCHH, Tei Karo e(beKT'BT OT JUCKOHTHPAHETO € HE3HAYUTCIICH.

OTmucBaT ce xoraTo 3aABJDKCHUETO, ONMPEACICHO B AOr0BOPa € NMOraceHo, OTnagHaao € UK CPOKBT MY €
H3TEKbJI.

2.15, quxeornocu 3aemu 4 Opy2u RPUBRECHEHU DeCYDCH

BcuuKH 3aeMH H ApYTH HpHBJCYEHH (DHHAHCOBH pECYpPCH ca NpeAcTaBeHH mo cebecToifHOCT
(HOMMHANHA CyMa), KOATO C€ IPHEMa 3a CAPaBEIHBA CTOMHOCT Ha MOJIYYEHOTO MO CAENKATA, HETHO OT

IPEKUTE Pa3XoH, CBbP3aHH C TE3H 3a€MHU U NIPHBJIICYECHN PECYPCH.

Cnel mbpBOHAYANHOTO NpPU3HABAHE, JIMXBOHOCHUTE 33eMH H APYrH IpPHUBJIEYEHH pECYpCH,
MOCJIE/(BAILO CE OLEHSBAT MO AMOPTH3HMpyeMa CTOWHOCT, OMpedeneHa 4pe3 NpujaraHe Ha MeToja Ha
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edekTHBHATA JIMXBA. AMOPTH3HpyeMaTa CTOHHOCT € H3YMC/IEHA KaTo Ca B3€TH NPEABHJ BCHUKH BHIOBE
TAaKCH, KOMHCHOHHH H JIPYTH Pa3XOjd, BKIL. JUCKOHT WM MpeMHsi, aCOLMUPaHH ¢ Te3H 3aeMu. [leuanbute u
3arybuTe Ce NMpU3HaBaT B OTYETa 3a BCeOOXBaTHHSA HOXOM KaTO PHHAHCOBH NPUXOAH MIM pa3XoiH (MxXBa)
Tpe3 NepHo/ia HA aMOPTH3ALKs WIIH KOTaTO 3aAb/DKEHUATA Ce OTIHIIAT MK pefylupaT

2.16. Iencuornu u Opy2u 3a0b1)CEHUA KbM HEPCOHANA MO COUUAIHOMO U MPY00so

3AKOH00amencmeo

TpydOBHTE H OCHTYPHTENHH OTHOLUCHHS ¢ pabOTHHIMTE M CIYXUTENHTE B APYXKECTBOTO Ce
ocHOBaBaT Ha pazmopeabure Ha Kojekca Ha Tpyla H Ha pasmopeabuTe Ha JAeiCTBAMOTO OCHTYPHTENHO
3aKOHOJAATE/ICTBO B bbarapus.

Kpamrocpounu 0oxoou

KpaTKOCpOUYHHMTE JOXOAM 3a HaeTHs NepcoHan nox Qopmara Ha BB3HArpaxaAeHHs, GOHYCH H
COLMAJHH JOIUIAILAHKs U PUJOOUBKH (M3UCKYEMH 3a ypexJaHe B paMKuTe Ha 12 Meceua ciej kpas Ha
MepUoOaa, B KOMTO MEPCOHANBT € MONOXHI TPYA 3a TAX WK € U3NBJHHI HeoOXOAWMHTE YCIIOBHS) Ce
TNPU3HAaBaT KAaTO Pa3Xxo/ B OTYETA 3a BCeoOXBaTHHMs J0X0[ (B mevanfara Hiv 3ary6ara 3a FOAHHATA), OCBEH
axo gageH MC®O He H3MCKBA Ta3d CyMa Ja Ce KanuTalu3upa B cebecTOMHOCTTa Ha OMpPENEiCH aKTHB, 33
MepHoAa, B KOHUTO € MOJIOKEH TPYABT 33 TAX H/UIH Ca H3NbJIHEHH H3HCKBAHUATA 32 TAXHOTO MOTYYaBaHe, H
KaTo TeKyILIO 3afbJDKeHHe (Clie]] pUCNaaHe Ha BCHYKH IJIATCHH BeYe CYyMH H MOJ1aralld ce yAPBKKH) B
pasMep Ha HEHUCKOHTHPAHATAa UM CyMa.

KbM farata Ha BcekH (PMHAHCOB OTYET APYXKECTBOTO NMpPaBH OLEHKA Ha CyMaTa Ha OYaKBaHHMTE
pasxolM IO HATPYNBAalIUTE Ce€ KOMIEHCHPYEMH OTIYCKM, KOSTO ce ovaxBa Ja ObJe M3MIaTeHa Karo
pe3yNnTaT OT HEH3NMOJ3BaHOTO IPABO HA HATPYNaH OTMYCK. B OLEHKaTa ce BKJIIOYBAT MPHONH3MTENHATA
MPELEHKa 33 CYMUTE 3a CaMHTE BB3HArPK/ACHHsS M HAa BHOCKHTE MO 3aJB/DKUTENHOTO OOLIECTBEHO M
37IpaBHO OCHTypsIBaHe, KOWTO pabOTORATENAT ABJDKH BbPXY TE3H CyMH.

Avazocpounu 00xodu npu nencuonupane
Ilhanose c dehunupanu enocku

OcHOBHO 3afb/DKEHHE Ha JAPYKECTBOTO Karo paboromaten B bwarapus e pa u3sspiuBa
3aJ/b/DKUTENTHO OCHUTYpsABaHE Ha HaeTHs cu nepcoHan 3a ¢oua “TleHcun”, HOMBIHUTENHO 3aAB/KHTEIHO
neicuoHHo ocurypseane ([3I10), ¢oun “Obwo 3abonssane u MaifuunctBo” (O3M), doun
“bespaboruua”, ¢onn “Tpymosa snononyka u npodecuonansa Gonect” (T3IIB), doux “I'apantupane
B3eMaHus Ha pabGotHunure u cnyxurenure” (I'BPC) wu 3zppaBHO ocurypssame. PasMepute Ha
OCUTYPUTEJIHUTE BHOCKM Ce€ YTBBKIABAT BCsAKAa rogHHa c¢he 3akoHa 3a Oromxkera Ha JIOO u 3akoHa 32
Gromxera Ha H3OK 3a cwporBeTHaTa ropuHa. BHockure ce pasnpesenst Mexny paboroparens u

OCHIYPEHOTO JIMLEe B CBOTBETCTBME ¢ npaBunara ot Kojexca 3a conmanHo ocurypsasane (KCO) B
cwoTHoweHue 60:40 (2022 r.: 60:40).

Te3u ocHrypuTeNHH TEHCHOHHH MJIAHOBE, MpPWJAraHd OT JAPYXKECTBOTO B KA4YeCTBOTO My Ha
pabotozaren, ca IIaHoBe ¢ JeGUHUPaHH BHOCKH. IIpH TAX paGOTOAATENsAT Malla MECEYHO ONpeNeNeHH
BHOCKM B abpxaBHutTe ¢oun “Ilencun, ponx “O3M, doua “bespaboruia, poug “T3I16, kakTo U B
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YHUBEPCAJIHU U NPoQEeCcHOHaNHY IEHCHOHHM (OHIO0BE - Ha 0a3a QPUKCHPAHK MO 3aKOH NPOUEHTH H HAMA
TMIPABHO MJIM KOHCTPYKTHBHO 3aIb/DKEHIE Ja IOMNalla BbB GoHI0BeTe ObACIM BHOCKH B CIy4auTe, KOrato
Te HAMAT JOCTATHYHO CPEACTBA [a M3ILIATAT HA ChOTBETHUTE NHLA 3apabOTEHHUTE OT TSX CyMM 32 MepHoAa
HA TPYIOBHS UM CTaX. AHANIOTHYHH Ca U 33/(bJDKCHHATA 110 OTHOIIECHHE Ha 3PAaBHOTO OCHIypsIBAHE.

KBM Apy*ecTBOTO HsiMa Ch3fiaZieH U (yHKUMOHHUPALL YacTeH JOGPOBONEH OCHTYPHTENEH QOH.

JIB/DKMMATE OT JPYKECTBOTO BHOCKHM IO MJAHOBETE ¢ AE(QHHUPAHH BHOCKH 32 COLMATHOTO H
37PaBHO OCHTypsiBaHe CE NMPH3HABaT KaTO TEKyLl pasxoj] B OTYETa 3a BceOOXBATHHA JOXOA (B meyanbata
uiu 3arybara 3a roguHata), ocBeH ako jgaseH MCDO He u3uckBa TasH cymMa Ja Ce KamHTAIU3Hpa B
cebecTOMHOCTTa Ha OMpejesiieH aKTHB, ¥ KaTO TEKYIUO 3a/b/DKEHUE B HEAUCKOHTHPAH pasMep, 3a81HO U B
Nepuoja Ha [ojiaraHe Ha TPyAa M Ha HAYMCJEHHETO Ha CHOTBETHUTE JOXOJAH HA HAETHTE JIMIIA, C KOMTO
JI0XO/I BHOCKUTE €a CBBP3aHU.

Inanose c oepunupanu 0oxoou

CrrnacHo Kojekca Ha Tpyla APYKECTBOTO B KayecTBOTO MYy Ha paboromaten B bwirapus e
3ab/DKEHO fla M3IUIalia Ha MEepCOHAa [P HACTBIIBAaHE Ha MEHCHOHHA BB3PAcT o0e3lleTeHHe, KOeTo B
3aBHCHMOCT OT TPYJAOBHs CTaX B MPEINPHATHETO MOXe Jia Bapupa Mexay 2 H 6 OpyTHH paboTHH 3a11aTh
KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NpasooTHoueHue. [lo cBOMTE XapaKTEPUCTHKH TE3U CXEMH
NpeacTaBNsABaT HeGOHAHPaHH IUIAHOBE C AeHHHUPAHH JOXOMH.

H3uncnenneTo Ha pasMepa Ha Te3H 3adb/DKCHUS Hajlara y4acTHETO Ha KBaMHGHUMpPaHU aKTIOEPH,
3a Jla MOXKe J1a ce ONpeAeNd TAXHATA CeraiiHa CTOHHOCT KbM JlaTata Ha (PMHAHCOBHA OTYET, IO KOSTO Te ¢
TIPEACTaBAT B OTYeTa 32 (UHAHCOBOTO CHCTOSAHHE, @ PECHEKTHBHO M3MEHEHHETO B CTOHHOCTTAa MM, Ce
NpeacTaBs B OTYETa 3@ BCEOOXBATHHSA JOXOJ Karo: a) pa3XOAHTE 3a TEKYL[ ¥ MHHAJ CTaX, PasXORHTE 3a
nuxBa U edeKTUTEe OT CHKpAllCHUATA U YPEXAaHHMsATa C€ NPU3HABAT BENHAra, B NEpHoAa, B KOHTO
BB3HUKHAT, W MPeJCTaBAT B TeKywiata nevanba uim 3aryba, mo craTus ,,pa3xoid 3a nepcoHan, a 0)
edexTATe OT MOCEJBALUIMTE OLECHKU HA 3a[BJDKEHHUSTA, KOUTO MO CHLIECTBO NPENCTABIABAT aKTIOCPCKH
nevanbu U 3ary0u, ce NpuU3HaBaT BelHAra, B MEPHOMA, B KOHTO BL3HUKHAT, H CE NPEACTABST KbM JPYTHTE
KOMIIOHEHTH Ha BCeOOXBATHHS JOXOJ, MO CTATHA ,MIOCNEABALM OLEHKH Ha TMEHCHOHHH IIJIaHOBE C
JebHHUpaHH HOXOAW. AKTIOEpCKHTE MevyaiOu W 3aryGu NpoM3THYaT OT NPOMEHH B aKTIOEPCKUTE
NPeANONOXKEHHS U ONNTA.

KbM jarata Ha BCEeKM roMiCH (HHAHCOB OTYET JPYXECTBOTO HAa3Ha4aBa CepTHQHLUHpAHH
aKTIOEPH, KOMTO W3JaBaT MOKJIAJ C TEXHUTE HU3UHC/ICHHS OTHOCHO TBJATOCPOUHHUTE MY 3aIbJDKEHHS KbM
nepcoHana 3a 00e3IeTeHUs] IPU MEHCHOHUPaHe. 3a LENTa Te NpuaraT KpeAUTHUS METOX Ha MPOTHO3HUTE
ennnuuy. CeramrHata CTOMHOCT Ha 3aIb/DKCHHETO MO JebUHUpAHHTE MOXOHH CE€ HM3UMCISABA 4pe3
HDUCKOHTHpaHe Ha OpJemuTe NMapHYHH MOTOLM, KOHTO Ce OuakBa Ja ObJaT M3IUIATEHH B PaMKHTE Ha
MaTypHTETa Ha TOBA 3aAbJDKEHHE U MPH H3MO0JI3BAHETO HA JIMXBEHUTE PABHHUILA HA JbPKABHU JbIrOCPOYHH
obmurauuy ¢ nogobeH CpoK, KOTHPaHH B Bbirapus, KbAeTo GYHKIMOHHPA U CAMOTO JPYXKECTBO.

Hoxoou npu nanycxane
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ChbriiacHO MECTHUTE pasnopendy Ha TPYAOBOTO M OCHIYPHUTENHO 3aKOHOZATENCTBO B bwarapus,
JPYXECTBOTO KAaTO pabOTONATENSAT UMa 33aIb/DKEHUE 12 U3IUIATH TIPH NPEKpaTABaHe Ha TPYJAOBHS JOrOBOP
npeau MEHCUOHMPaHe ONpeeNieHH BUIOBE 00E3ILETeHHUSI.

HpyxecTBOTO HpH3HABAa 3aXb/DKEHHs KBM I€pCOHANA MO JOXOAM INpH HAMyCKaHe IIpeau
HACTBHIIBaHE HA TIEHCHOHHA BH3PACT, KOraTo € JIEMOHCTPHPaH 0OBbP3Balll aHTAKHMEHT, Ha 6a3a MyGauyHO
QHOHCHPAaH [UIaH, BKJI. 3a NPECTPYKTypHpaHe, 1a Ce MPEKPaTH TPYJAOBUST IOTOBOP ChC CHOTBETHHUTE JIMIA
6e3 Ja UMa Bb3MOXHOCT Ja C€ OTMEHH, WM NMpH GOPMATHOTO H3/laBaHEe Ha JIOKYMEHTHUTE 3a JOOPOBOJIHO
HamyckaHe. Jloxonu OpW Hamyckade, MJIAaTHMHU NoBedye OT 12 Mecena, ce SUCKOHTHPAT H MPEACTABAT B
oT4era 3a (MHAHCOBOTO ChCTOSHHUE IO TAXHATA CETAlllHa CTOHHOCT.

2.17. AKuuoHepen Kanuman u pe3epsu

“T"oue Hdesues — Tabak” JA._I[ € Ch3JAJCHO KaTO aKLHOHEPHO ApYXecTBO. KaTo TakoBa e 3agbIDKEeHO
Ja peructpupa B THProBCKUsl PETHCTBP OMpelENieH pasMep Ha AKYUOHEpeH Kanumai, KOWTO 13 CIyXH
Karo ofe3medeHHe HA KPEAMTOPHTE Ha IPYXKECTBOTO 32 M3MBJIHEHHE HA TEXHHTE B3EMAHUSA KBM HETO.
AKUHMOHEPUTE OTrOBapAT 3a 3aAb/LKEHHATA Ha APYKECTBOTO A0 pa3Mepa Ha CBOETO aKIIHOHEPHO YYacTHE B
KamuTajla ¥ MOrar Ja MpeTeHNpPaT BpbliaHe HA TOBA Y4aCTHE CaMO B IIPOU3BOJCTBO 110 JIMKBHAALHUA HITH

HECBCTOATCIHOCT.

CobrnacHO M3KUCKBaHUATA Ha THProBCKHS 3aKOH M YCTaBa, APYXKECTBOTO € ATBKHO Aa Gopmupa H
ono Pezepeen, xaTo u3TOUHHLM Ha PoHAa Morar ja ObJar:

e Haili-manko enHa Jecera OT meuan6aTa, KOSATO Ce OTAENd, AOKATO CpPeACTBara BBB (oHAA
AOCTHUTHAT €AHA ASCeTa 4aCT OT KaluTajda HJH [o-roaaMa Hacr, No pelIeHHE Ha O6HIOTO
cv0panuc;

® (Cpeacraara, MOJIyY€HH HaJg HOMHHaJIHATa CTOﬁHOCT Ha aKMUHATE [IPH A31aBaHCTO HM (HpeMHeH
peseps);
® JpYrH U3TOYHHUIM, MPEABU/ICHH O peuleHre Ha O6moTo crOpanue.

CoIiiacHO U3MCKBAHUATA Ha THProBCKUS 3aKOH cpejcTBaTa oT GOHAA MOTaT [a Ce M3IOJ3BaT CaMo
3a MOKpHBaHe Ha rOJWIIHATA 3aryba u Ha 3aryOu oT npeaxoaHu roaumHu. Koraro cpeictBara BbB (OHAA
JOCTHTHAT ONpefie/ieHHss MUHUMAJIeH pa3Mep, CpPeCcTBaTa Hal Ta3d cyMa MoraT Aa GbAaT W3MOJI3BaHH 3a
yBENHYaBaHE HA aKLHOHEPHUS KAHUTA.

Hpeoyenvunuam peszeps € GOpMHpaH OT MOJOXUTENHATA pa3jiMKa MEKAY HHGUIHpaHaTa
6anancoBa CTOHHOCT HA HMOTUTC, MALHHHTE H OGOpPYABAHETO H TEXHUTE CHNPABEJIUBH CTOHHOCTH KBM
JIATUTE HA U3BBPIIBAHE HA NpeoUeHKHTe. E(eKThT Ha OTCPOYCHHTE JAHBIM BHPXY NPEOLECHBYHUS PE3EPB €
OTpa3eH JMPEKTHO 33 CMETKA Ha TO3H pe3epB. IIpeoLieHbYHUSAT pe3epB ce NMPeXBbpIs KbM “Apyru pe3epsu’,
KOraTo aKTHBHTE Ca HAaNbJHO aMOPTU3UPAHM WM HAIyCHAT NAaTPUMOHHMYyMa Ha APYXKECTBOTO IpU
nponaxoa.
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2.18. Janvuu gupxy neuanbama

Texyuyume Oanvyu evpxy nevanbama ce ONPeNeSAT B CHOTBETCTBHE C H3HCKBAHHATA HAa
OBbJIrapckOTO JAHBUYHO 33aKOHOAATENCTBO — 3aKOHA 32 KOPNOPATHBHOTO TOAOXOAHO ofnarase.
HomuHannara nanpbyna craska 3a 2023 r. e 10 % (2022 r.: 10 %).

Omcpoqenume Oaubuu CC ONpENENAT KaTo €€ HU3MOoJI3Ba 0anaHCOBHS MAaCHBEH METOJ 32 BCHUKH
BPEMCHHH pa3JIMKW KbM JaTtata Ha OTY€Ta 34 d)I/IHaHCOBOTO ChCTOSIHUE, KOHUTO CLUIIECTBYBAT MEXKAY
6anaHcOBHTE CTOMHOCTH H AAHBYHUTE OCHOBH HAa OTAEJHHTE aKTHBH M TACHBH.

OTcpouyeHHTe NAaHBUHM NACHBH Ce MPH3HABAaT 3a BCHYKH OOJaracMH BpEMEHHM pa3jIMKH, C
H3K/IIOYEHHE HA Te3H, MOPOMWIH Ce OT NPU3HABAHETO Ha AKTUB WM MacuB, KOHTO KbM JaTaTa Ha

CTOMAaHCKATa ONepalyis He € MOBJMST BbpXY CYETOBOAHATA M JaHbYHaTa nevyanba/zaryba.

OrcpoyeHHTe JaHBYHH aKTHBH CE NPU3HABAT 3a BCHYKH HAMaifeMH BPEMECHHH DasjMKH M 3a
HEH3MNO/I3BAHUTE AAHBYHM 3aryOH, 10 CTENEHTa, 0 KOATO € BEPOATHO TE JIa ce NPOABAT oOpaTHO U Ja Obae
reHepupada B ObJelle JocTarb4yHa ofJiaraema nevanfa Uil Ja ce MposBAT obnaraeMy BpEeMEHHH Pa3JIMKH,
OT KOHTO JJa MOraT Jja ce NPUCNaJHAT Te3 HaMalieMHU Pa3/uKH, C U3KIIOUEHHE HA TE3H, MOPOIUIH Ce OT
INIPA3HABAHCTO HA aKTHB HWJIM I1ACHUB, KOWTO KBM JaTtaTa Ha CTONAHCKATa onepauusd HE € MOBJIMS BBPXY
CYETOBO/IHATA M JJaHbYyHaTa neyvanfa/3aryba.

BanancoraTta cTOMHOCT HAa BCHYKH OTCpOYEHH JAHBYHU aKTHBH Ce NperyiekAaT Ha BCAKA JaTa Ha
(GHMHAHCOBHS OTYET M Ce PeAYLMpaT JO CTENEeHTa, O KOATO € BEPOATHO Te Ja Ce MpOosBAT 06paTHO H Aa ce
reHepupa JOCTATBUHO oOnaraema neyanba, OT KOATO Te Ja Morar jga ObjaT NpUCIafHATH WA
KOMIOEHCHPaHH,

OTcpoqunTe JAaHBbLH, CBHLP3aHH C OGeKTI/I, KOHUTO Ca OTYCTCHH KaToO APYTd KOMIIOHCHTH Ha
BCeOOXBAaTHUSA JOXOM WM KanuUTAIOBA MO3MUHUA B OTYETA 34 d)HHaHCOBOTO CbCTOAHHEC, CBUIO CE OTYHUTAT
AHPEKTHO KbM CbOTBETHHA KOMIIOHCHT Ha BCeoOXBaTHHU J0X0O HITH OanancoBaTa KallMTajOBa TMO3UIUA.

OrcpoyeHnTe AaHBYHHU aKTHBH U NTACHBH CE OLEHABAT Ha 6a3a JaHbYHHTE CTaBKH, KOUTO CE O4aKBa
lla ce MpHJIArar 3a NEpHoJa, Npe3 KOWTO aKTHBHUTE LUE CE PEAW3HpaT, a MaCHBHTE Lie ce ypeasaT (moracsr),
Ha 6a3a NaHBYHUTE 3aKOHH, KOMTO Ca B CHJIA HUIH B rOJIsIMa CTEIeH Ha CHI'ypPHOCT Ce 04aKBa Jia ca B CHJIa.

Ksm 31.03.2023 r. oTcpouyeHMTe NaHBUM BBPXY MNedanbara ca OUeHeHH mpu craBka 10 %
(31.12.2022 r.: 10%).

2.19. loxoou na axyun

OCHOBHHTe HOXOAM Ha aKIMs CE M3YMC/IABAT KaTo ce pasje/ll HeTHara neqanGa WM 3aryba 3a
TepHoAa Ha JpPYXECTBOTO, MHOANEKAWAa Ha pasNpelescHHe MEXIY aKUMOHEpUTE, INpHTexaTeNd Ha
OOMKHOBEHH aKL{H, Ha CPEAHO-TIpETerieH s Opoii Ha IbPKAHUTE OBMKHOBEHH aKI[MH 3a IEPHOJA.

Cpenso-npererneHuaT OpoH akiuu npencraBisBa GpOAT Ha Abp)KaHHTE OOMKHOBEHH aKUHH B
Ha4yaJIoTO Ha IMepuofda, KOpurupan ¢ Opos Ha oOpaTHO H3KynmeHHWTe OOMKHOBEHH aKUWM W Ha
HOBOM3JIa[ICHUTE TAKMBA ITPE3 NEPHOJA, YMHOXKEH MO cpefHo-BpeMeBus ¢akrop. To3u ¢axrop uzpassza

Opos Ha JHHTE, Npe3 KOMTO KOHKPETHHUTE aKLKMK ca Guin AbpKanu, cripamo obuius 6poit HAa QHHTE mpes
neproja.
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2.20. Ouenneane no cnpasediuea cmounocm

HakOM OT aKTHBHTE M I[aCHBHTE HA APYXKECTBOTO CE€ OLEHABAT M NPEACTAaBAT M/UIM CaMO
OMOBECTABAT 1O CIpPaBEMIMBa CTOWHOCT 3a wenuTe Ha (UHAHCOBOTO OTuYMTaHe. TakuBa ca: @) Ha
MOBTAPAIIA Cce 0d3a — UHBECTMUYUOHHUME UMOMUY, ONpeOereHu MbpPeOBCKU U Opyeu 63emanus U

3a0vadicenus; a Opyeu 6) Ha Henoprapsu@a ce 0aza — HepuHaHCOBU AKMUBU KAMO UMOMU, MAUIUHU U
obopyoeane.

CnpaBe[/IHBaTa CTOMHOCT € HeHaTa, koaTo Ou Onia nonyveHa npu npogaxOara Ha JaJieH aKTHB
WIH TUIATCHA NPH NPEXBbPJISAHETO HA NAacUB B obuyaiiHa caenka MEKAY HE3aBUCUMHU NAa3apHH y4aCTHULH
Ha Jarata Ha OLCHABAHECTO. CﬂpaBeIIJIPIBaTa CTOMHOCT € Wu3XOoAsflia LeHa Hu ce 6a3npa Ha
NPENONOKEHHETO, Y€ ONMEpanusTa Nno npoAax0ara Wie ce pealu3upa MIM Ha OCHOBHMA Ma3ap 3a TO3H
aKTHB WJTM MACcHB, WM B CiIydyalf Ha JIMICAa HA OCHOBEH Ma3ap — Ha HaW-M3rONHMA Mas3ap 3a aKTHBa WU
nacuBa. Kakro ONIPEACNICHAAT KATO OCHOBCH, Taka U HaW-H3rOJHHUAT nasap ¢a TakWBa Nnas3apy, A0 KOHUTO
APYXKECTBOTO 3aAb/DKHTCIIHO HMA JOCTBI.

HamMepsaHeTo Ha chpaBejiuBaTa CTOHHOCT ce NMpaBM OT MO3HMLMATA HA NPEATONOKEHHATA H
TNPEUEHKHTE, KOUTO OHXa HATIPABHJIM MOTCHUHMAJIHMTE Ma3apHM YYaCTHHUM KOrato Te¢ GuXa ompeaeniu
leHATa Ha ChOTBETHHA AKTHB WJIM TIACHB, KAaTO Ce JONyCKa, 4Ye Te Ouxa JeiicTBaiy 3a MOCTHraHe Ha Haki-
zaobpa cTOmaHcKa H3roJa OT HEro 3a TsX.

Tpy u3MepBaHeTO Ha CNpaBeA/MBaTa CTOWHOCT HAa He(DHHAHCOBY AKTHBH BHHATH H3XOJHATA TOUKA
€ MPEeAnoNOKEHUETO KaKBO OU 010 3a Ma3apHHUTE YYaCTHHUH Hail-go6poTo H Hal-e(heKTHBHO BB3MOXHO
H3M0/13BaHe Ha AAACHHA aKTHUB.

JIIpy)xecTBOTO TpHJiara pa3NHYHU OLECHBYHH TEXHHKH, KOMTO Ouxa OMNIH HOAXOASAIH COPAMO
criequUKaTa Ha CbOTBETHUTE YCIIOBHS, U 32 KOWTO pa3noJiara ¢ JOCTaTbuHa 6a3a OT BXOASAIIM JaHHH, KaTo
ce CTpeMH J1a M3M10J13Ba B MaKCHMaJIHA CTeNeH HaluyHata myGnu4no HabmonaeMa uHbopMalus H pect. —
Ja MHHHUMH3Hpa H3M03BaHETO Ha HeHabmopaema uH¢opmarus. To H3MON3BA H TPHTE JOMYCTHMM
TIOAX0/2, NA3APHUSL, NPUXOOHUS U PA3XOOHUS NOOX0d, KATO HAW-1eCTO NPUNAraHuTe OLUEHBYHH TEXHUKH Ca
DUPEKTHH W/WIM KOPMUrMPaHM KOTMPAaHM Ma3apHU LEHH, Na3apHU aHalo3d M AUCKOHTHPAHU MapHYHH
[IOTOLM, BKJI. Ha 6a3a KaNmUTaIU3UPaH JOXOMA OT HAeM.

CnpaBemeaTa CTOMHOCT Ha BCUYKH aKTUBH H NTACHUBH, KOHTO C€ OLECHABAT W/WJH OTIOBECTSBAT BHB
quchosme OTYUETH IO CripaBejIiBa CTOMHOCT, Ce KaTer OpU3HUpa B PaAMKHUTE Ha CJICHHATA ﬁepapxnﬂ Ha
CripaBeaIHnBUATE CT OHHOCTH, @ UMEHHO!

e Hugo 1 — Kotupanu (HEKOpHr¥paHH) Na3apHy UeHU Ha aKTHBEH 1a3ap 3a WISHTHYHH aKTHBH WIH
. nacHBH;

e Huso 2 - OHCH’L'{HI/I TEXHHUKH, MPH KOUTO C€ H3MOJ3BAT BXOMAIM JAHHU, KOUTO Ca PAa3jiHuYHU OT
JUPEKTHO KOTHUPAHH UEHH, HO Ca MPAKO HJIM KOCBCHO JOCTBIIHH 3a HaOOOEeHUE, BKJI. KOrato
KOTHPAHHUTEC LICHH Ca 00€KT Ha 3HAYUTETHH KOpEKLUHH; H

¢ Hubo 3 — OueHbYHH TEXHUKH, NPH KOUTO CE H3IMOI3BAT BXOAAIH JaHHH, KOUTO B 3HAYUTEIHATA CH
YacT ca HeHabmoaeMu.
3a Te3u aKTHBHU M [TACHBY, KOUTO Ce OLIEHSBAT MO CNpaBeIMBa CTOMHOCT BHB (PHHAHCOBHUTE OTHETH

Ha NOBTapAcMma 0aza, JPYXECTBOTO MPaBH MNPELECHKA KbM JaTaTa HA BCEKH OTYET Jajik € HeoOX0/MHM
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Tpanc(ep B HABATA Ha HepapXus Ha CIPAaBEIINBATA CTOHHOCT Ha NaJCH aKTHB HJIH IaCHB B 3aBHCHMOCT OT
pasnonaaraéMmTe ¥ U3MON3BAHUTE KBM Ta3H JaTa BXOASIIN HaHHH.

2.21, Ipeuenku om_onpedei1auio 3HAYCHUE HPpU NPWIAzaHe CHEemoeo0Hama ROAUMUKA HA
opyycecmeomo. Knouosu npubnuzumesny 0UeHKU U NPEOROAONCEHUA C 6UCOKA HECUZYDHOCHI.

2.21.1. Axkmioepcxu uzuucaenus

CyriacHo Kogekca Ha TpyAa ApyKeCTBOTO € 3ab/DKEHO [a M3Malia Ha JHUA OT MepcoHana npu
HaCTBNBAaHE HA IIEHCHOHHA BB3PAcT O0E3lIETEHHE, KOETO B 3aBUCHMOCT OT TpPYAOBHA CTax B
NPEANPUATHETO MOXE Ja BapHpa Mexay 2 ¥ 6 OpyTHM MeceYHH pabOTHM 3aljjaTH KbM JaraTa Ha
IPEKpaTIBaHEe Ha TPYAOBOTO MPaBOOTHOIICHHE. ITo ceoute XapaKTCpUCTUKH TE3U CXEMH NPCACTABAsABAT
IIaHOBE ¢ Ae(UHUpPaHH JOXOAH.

HMzuncienneTo Ha pasMepa Ha Te3W 3aAbJKCHHA Hajlara y4aCTHETO Ha KBaHH(pHHHpaHH aKTHOCPU,
34 Ja MOXE Ja C¢ onpeaciy TAXHaTa HaCTOALA CTOMHOCT KbM [aTaTa Ha OTUYETa, KOATO Jia ce BKJIOYH B
oryera 3a (bHHaHCOBOTO ChCTOSHHE, & PECIl. H3MEHCHUETO B CTOMHOCTTA UM — B OTYE€Ta 332 BCeoOXBaTHUA
JAOXOA.

K®M mataTa Ha u3faBaHe HAa BCEKH rOAMIUEH (UHAHCOB OTYET, APYKECTBOTO Ha3HAYaBa aKTIOCPH,
KOUTO U3aBaT JOKIAJ C TEXHUTE U3HUCIECHHSA OTHOCHO IBITOCPOYHUTE MY 3aJB/DKCHHS KbM MEpCoHana 3a
ofe31eTeHus MPH MEHCHOHHPAHE.

ITpu onpenensHe Ha ceramHara CTOMHOCT Ha JIBJIrOCPOYHHTE 3aJBIDKEHHUS KbM NEPCOHANA NPH
TIEHCUOHUpAHe Ca H3MON3BAHH H3UMCNIeHus Ha cepTHHIHpaHU aKkTIOepH, 6a3UpaHH Ha NPEATIONONKEHHUS 32
CMBPTHOCT, TEMII Ha TEKY4ECTBO Ha MEPCOHANa, ObACLI0 HUBO HA paGOTHH 3aIUlaTH U AUCKOHTOB (axTop,
KOHTO NPEANOJIONKEHHS Ca MPeLEeHeHH OT PHKOBOJCTBOTO KATO pasyMHH M YMECTHH 34 APYXKeCTBOTO.

2.21.2. Pazxoou npu npou3zeo0cmeo noo HopmaieH Kanayumem

OueHkata Ha PBKOBOACTBOTO 3a HOPMaJieH MPOU3BOACTBEH Kamamuter € 2,200 TOHa FOOMILIHO
(2009 r.: 2,200). Ipy»ecTBOTO OTYHTA Pa3XOAH MPH MPOU3BOACTBO MO HOPMAJIEH KalalUTET B CIy4auTe,
KOrato naacHo npomsBOACTBO € 6uno NpeyCTaHOBEHO HU3LSJIO, WIH 3a OMPEHC/ICH NMCPpUOX OT BPEME, KaTo
npucnaxamiata c€ 4aCT OT YCJOBHONOCTOAHHUTEC O6HIOHpOH3B0}.ICTBeHPI pa3xogu c€ mpu3sHaBa JUPEKTHO B
OTueTa 3a BCeOOXBATHHUSA JOXOR KATO Pa3xoJ IIpH IPOU3BOJICTBO MOA HOPMAJIEH KaNalMTET.

2.21.3. Pazxo0u 3a ce30HHU npecmou

JpyXKeCTBOTO OTUMTa Pa3XOAM 3a CE30HHM MPECTOH 33 BPEMETO H3BBbH CE30HA 332 MaHHMYJIALHsL
UacTra oT pasxojuTe N0 BpeME Ha CE30HHHTE MpecTou (OCHOBHO aMOPTH3ALHH) Ce TPETHpa Karo 4acT OT
ce0eCTONHOCTTa Ha FOTOBATa MPOAYKIIHS, KaTO CE MPENCTaBs OTHAENHO B MPHJIOKEHHETO. TpeTHpaHeTo Ha
Pa3xoJMTe 3a CE30HHH NPECTOH KATO HacT OT cebecTOHHOCTTA € CBLP3aHO ¢ OBEKTHBHO CE30HHHS XapaKTep
Ha AefHOCTTa Ha APYXECTBOTO.

2.21.4. Ilpeoyenenu cmoiinocmu Ha umMomu, Mawiunu u oGopyosane
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B 1pyXecTBOTO e MpPHETO MPEOUEHKATa HA MMOTHTE, MallHHHTE H OOOpYABAaHETO 1O TAXHATA
crpaBel/iuBa CTOMHOCT Ja ce M3BBPLIBA HA 5-TOAMILEH NepHoJ] OT HE3aBUCHMH JIHIIEH3HPAHH OLCHHUTEIH.
TakuBa npeolileHKH ca u3pbpiiend kbM 31.12.2000 r., xem 31.12.2005 r., xem 31.12.2010 r., KBM
31.12.2015 r. u xeM 31.12.2020 1.

HpPI TE3U INPCOLICHKH Ca NPHJIOXKCHH pasNUYiHH MOAXOAH H OUCHBYHH METOAH 33 H3MCEpPBAHC Ha
CIpaB€/yTHBaTa CTOMHOCT Ha OTAE/IHUTE BUJOBE m:nrmpaﬁnn MaTepuaiHi aKTUBH.

OCHOBHHTE H3TOYHHAIH 32 HHQOpMAaLUS, U3TOI3BaHH NPH U3YHCICHUATA U NPEUEHKUTE BBE BPb3ka
C OrpelensHeTO Ha CIpaBeIMBHTE CTOMHOCTH Ca: BHTPEIUHH JAHHH H CTAHOBHINA HA PHKOBOJACTBOTO Ha
JPYXECTBOTO OTHOCHO €KCIUIOATALlMOHHO CBCTOAHUE HA aKTHBUTE, CTCNEH HA H3MOJ3BACMOCT Ha
KanauuTeTa, HaMepeHue 3a mnpoaax0a HAa KOHKPETHM AaKTHBH, H3BBPIICHHW KalHMTalHH DPEMOHTH,
MEpPCIIeKTHBH 3a H3MOJI3BaHE HA aKTHBHTE, NMyOjuyHa MH@OpMauMs 32 GMHAHCOBOTO, TEXHHYECKOTO H
ONMEPATHBHOTO CBCTOSHHE Ha NPYKECTBOTO TMpe3 MOC/IeJHUTE HeT TOAWHH, NMyOJHMKYBaHM LEHM 3a
peanu3upaHy CAENKY Ha Na3apuTe 3a HEIBWKUMH UMOTH, JaHHHU 32 PETU3UPaHU WX opepUpaHl CHENKH
110 TOKYIIKO - Mpoaax6a Ha aHAJOrMYHM aKTHBM B CHCTeMaTa Ha Bynraprabak Xonnusr, obepTHH JaHHH
OT TPOU3BOJUTEIH, THPrOBUM ¥ BHOCHTENH HA HOBH CIELIHANTH3MPAHH MAIIHHH U CHOPBXKEHHS, KAKTO H
TakKMBa BTOpa ynoTtpeba.

2.21.5. Obe3yenka Ha umomu, Mawiunu u obopyosane

KoM 31.12.2020 r. e u3BbpuieHa OLEHKA HA JBJArOTPAHHHUTE MAaTEPHAIHM aKTUBH OT HE3aBUCUMH
OLICHUTENH. . Bb3 OCHOBAa Ha TAXHATA OLEHKA PHKOBOACTBOTO HE NpHEMA Jia C€ M3BBPLIM 00€3LEHKA, Thi
Kato  pasnukata Mexay OanaHcoBaTa CTOMHOCT HAa AaKTHBHTE M CIIPABEAIMBAaTA MM CTOMHOCT €
HECBILCCTBECHA.

2.21.6. Ilpuznasane Ha HeMEKY LU aKMuUau, ObPIHCAHU 3G NPoOaycha

Herekymure akTHBH, TbpKaHW 3a Mpoaax0a ca kJacHUUHMpaT B Ta3W Ipyna Ha AaTaTra, KOraro
CIAHOBPEMECHHO €A HU3MNBJHCHH CIEOHHATE YCJIOBUA: B3€TO € pPCLUICHHE OT CnBeTa Ha AUAPCKTOPUTE 3a
ocBobOXKIaBaHe OT Te3W aKTHBHU MO MbTHA Ha npojaxbara; oOSBEH € KYHKypC 32 HAMHpAHe Ha KylyBau U
NpeleHKaTa Ha PBKOBOJCTBOTO €, Ye HAMHPAHETO HAa KyNMyBad € TBhpIE BEPOSTHO B paMKuTe Ha 12
Mmecena.

2.21.7, Obe3uenka na mamepuannu 3anacu

K®M Bcska jara Ha OOWLIHMS OTHET 33 (DMHAHCOBOTO CHCTOSHUE B JPYKECTBOTO C€ M3BbPLIBA
Tpernes ¥ aHalW3 Ha HATMYHUTE MATepUasTHu 3amack. TS mpaBW Mperie] HAa BCHYKH HAJIWYHU TIOTIOHH MO
OTHOLICHHE HA OCHOBHHUTE IMOKa3aTeNd - €AHOPOIAHOCT, BJAaroCbAbpXKaHHE, THProBCKH BHI H Oonpeneis
€KCIIEPTHH LeHH. [IpeiokeHUTe LEHH ca ChoOpaseHH ¢ JOCTUTHATATE IeHH MO CKJIOYEHH JOTOBOPH 32
peayu3alus Ha BHTPELIHUs W BHHIIHUTE N123apH, JMHAMUKATA HA THPCEHE M MpENJIaraHe Ha TIOTIOHEBHS
nasap, KakTo W C NOCNEJHHTE LEHOBH PABHHILA MPU CAEJKH C aHAJIOTHYHH TIOTIOHH. 3@ H3UHCICHHETO HA
HETHATa peanu3yeMa CTOHHOCT Ha OT/ENIHUTE BUOBE TIOTIOHH, OT €KCIEPTHO ONpeneieHaTa MpOJaXHa
LEHA Ce W3KJIIOYBAT MpEAroJiaraeMuTe NMpeKH pa3xoAd, CBbp3anH ¢ npogaxbara. Ha 6a3a Ha mpernena
KOMHCHSTA IIPaBH MPEIOKEHHE 32 00€3LECHKA Ha HAJIMYHUTE, HEOOBBP3aHU C JOTOBODH 3a peaiu3alis
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THOTIOHHU. O6C3IICHKaTa Ce M3YHCJIABA KAaTO pas3jiMKa MEXAy OTUCTHaTa CTOMHOCT Ha TIOTIOHHTE B OTYETa

npeay nperjie/la 1 HeTHata UM peaindyema CTOf/iHOCT, Olpeae/ieHa Ha 0asa CKCIICPTHUTE LICHH.

Komucnsra MpaBy Mperjca W Ha BCHYKH HAJIMYHH MATECPHATH MO OTHOLICHHE TAXHOTO (bmnqecxo
cecrosHde. Ha Gaza JOCTUTHATH NPOAAXXHU LEHU MO CKIOYEHU CUCJIKH, JAWHAMHUKA HAa TBPCECHE H
npeaylaraie Ha KOHKPCTHUTE MATCpHaliy, IIPU Bb3MOXHOCT H NPErICA Ha IMOCICIHH HCHOBH paBHHILA HA
CACIKH ¢ aHAaJIOrHYHu MaTrepHalid, KOMHUCUATA ONpeneis HpPIﬁJIHSHTeJIHH peanusyeMu CTOMHOCTH Ha
OTACTHUTE BHAOBE MaTCpHAJIM.. H3xoxnadky ot Pe3yATaTUTEC IMpH NpErjieaa KOMHCHUTA npaBHu
NpeaIoKCHUEC 3a 06631161-11(& Ha HAMTUYHUTE MaTCpHaJIH.

2.21.8. Obe3uenxa na gzemanua

[Mpubnu3urenHaTa oleHKa 3a 3arybd OT CbMHHTENHH H HeChOHWpaeMH B3eMaHHUS ce NMpaBH B Kpas
Ha BCsika PuHAHCOBa roJuHa. BiemaHusTa, Ipy KOUTO Ca KOHCTATUPAHU TPYAHOCTH MPH TAXHOTO ChOUpaHe
noseye ot 180 mHH, noAeXaT Ha aHAJIM3 32 ONMpeJe/IAHE HA YAaCTTa OT TAX, KOATO € peasHo ChbOHpaeMma, a
OCTaHaJaTa 4YacT A0 HOMMHAJIA HA B3EMAHETO MOCIENOBATENHO C€ MPU3HABA B OTYETA 33 JIOXOAMTE Karo
3ary6a ot o6e3LeHKa. BCHUKH ChbMHUTEHH B3€MaHHsi, KOUTO HE ca CbOpaHU B IPOABIDKEHHE HA NOBEYE OT
180 muu ce TpeTpaT kaTo HechOHpaeMu M ce OBe3LEeHSBAT, JOKONKOTO PHKOBOJCTBOTO NpELEHSABA, Ue
CHHIECTBYBA BUCOKA HECHTYPHOCT 32 TAXHOTO ChOMpaHe B Gpaeme.

OGe3uenka Ha QUHAHCOBY AKTHBH

Jlpy’xecTBOTO TIpH3HABA MpPOBM3US 3a OuakBaHW KpeAuTHH 3ary6d (OK3) 3a BCHUKH ABJITOBU
HHCTPYMEHTH, KOUTO HE ce OTYMTAT [10 CIpaBEUIMBa CTOHHOCT B NieyanbaTa uiH 3arybara. OK3 ce 6asupar
Ha pasqMKaTa MexAy JOTOBOPHUTE MAapHUHU MOTOLM, ABDKMMH ChIIAaCHO YCJIOBHUSATA HA JOTOBOpA, M
BCHYKH [TApPHYHHU NOTOLH, KOUTO J[py)KEeCTBOTO OUaKBa /a MOJyYH, JUCKOHTHPAHH C JOOMMKEHUE A0 TBPBO
HavYalHuA €EKTUBEH JMXBEH NpoLeHT. O4YakBaHUTE MapUYHU [MOTOLM BKJIKOYBAT IAPUYHATE IOTOLH OT
npogaxbara Ha XbPXKAHOTO oOe€3NeUEHHE WM JPYrd KPEAUTHH NOHOOpeHHs, KOMTO NpPeACTABIABAT
HepasJie/iHa 4acT OT YCJIOBUATA Ha JOrOBOpA.

OK3 ce npusHaBar Ha nBa erana. 3a KPSAUTHH €KCIO3HILHH, 32 KOHTO HE € HAIHLE 3HAYHTEIIHO
NIOBHINCHHE HAa KPEIAMTHHS PHCK OT MBPBOHAYaNHOTO npH3Hapawe, OK3 ce NpoBM3WpaT 3a KPEeAHTHH
3ary0H, KOMTO BB3HMKBAT B pe3yiITaT Ha CHOUTHA MO HEW3NMBJIHEHHE, KOHTO Ca BB3MOXHH IIpe3
cneapauute 12 meceua (12-mcceunn OK3). 3a kpeaUTHH €KCHO3HIHMH, 33 KOHTO € HAJIMIE 3HAYHTESHO
NOBHIICHHUE Ha KPECAUTHHSA PUCK OT IIbPBOHAYAITHOTO MpPH3HABAHE, NMPOBU3UA 3a 3ary6a C€ H3HUCKBa IO
OTHOIUCHHE HA KPEIMTHUTE 3aryCH, OYaKBaHH Mpe3 OCTABALUMA CPOK Ha CKCIO3HLHMATA, HE3ABHCHMO OT
MOMEHTA HA BE3HHKBaHe Ha HeusmbaHennero (OK3 3a uenus cpok Ha MHCTpYMEHTa).

[To OTHOLICHHE Ha TBPrOBCKMTE B3E€MaHUs M AKTHBUTE 110 JOrOBOPHU C KJIHEHTH JpykKeCTBOTO
TIpHJjIara OrpocTeH Mmoixox 3a usuucnenue Ha OK3. CrenoBatenHo TO He NpocieAsBa NPOMEHUTE B
KpEIWTHHA PUCK, a BMECTO TOBA NMpH3HABA NPOBHU3Ms 3a 3aryba BB3 ocHoBa Ha OK3 3a umenus Cpok Ha
HHCTPYMEHTa KbM BCAKa OTYETHa jAata. JIpyXKECTBOTO € Ch3JAN0 MATPHLA 33 NPOBU3HPAHE, KOATO Ce
0a3npa Ha HCTOPHYECKHUS ONUT MO OTHOLIEHHE HA KPEAUTHHTE 3ary0H, KOPUTHPAHa ¢ TIPOTHO3HH (BaKTODH,
cneurd(UYRHM 3a JUTbXHULMTE H 32 UKOHOMHMYeCKara cpena. KoM 31 nexemspu 2022 r, u kbM 31 mMapr 2023
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r. pyxectBoro He e npuzHano OK3 1o OTHOLIGHHE HA THPrOBCKHTE B3eMaHHA, Thif Karo cYMTa, 4e

pa3sMepBT i € HECBILICCTBEH.

pr)KeCTBOTO CYHTa AaJcH q)HHaHCOB UHCTPYMEHT 34 TaKbB B HEH3IIBJIHCHHE, KOraTO JOrOBOPHHUTE

IJlalllagys ca B Mpocpovde B npoiabikenue Ha 30 auu. B onpeaenenn ciydam ofade TO MOxe Ja

pasrnexaa AaicH (anchoa AaKTHB Kar0 TaKbB B HCH3NBJIHCHHE, KOrato BBTPCUIHA HJIH BBHINHA

HH(OpPMaLKA MPEnOCTaBs HHIMKALMA, Ye € MAJIKO BEPOATHO J[pyXecTBOTO Ja TONYYH MBJIHUS pazMep Ha
HEHU3ABDKCHHUTEC CYMH II0 OOrosopa, nNpean fa e B3CMaT 104 BHHMAHUC KAaKBHTO H Ja ouo KpCAUTHH

nonoGpenus, AbpkaHun OT Hero. PHHAHCOBM AKTHBH CE€ OTMHCBAT, KOraTo HE ChILECTBYBa pa3syMHO

O4YakBaHC 3a c1>6HpaHe Ha MTapHYHHTE NNOTOLH 10 10roBopa.

3. IPHXO/H

Haemn
Venyru

O6mmo

31.03.2023 31.03.2022

BGN '000 BGN '000
124 100
4 4

128 104

IIpuxodume om naemu 3a 2022 r. u 3a 2023 r. ca OT OTAaBaHe NMOJ HAacM Ha COOCTBEHM

HCABHXKHMH HMOTH.

Ilpuxooume om ycayzu npes 2022 r. u npe3 2023 1. ca OT cbOpaHu TaKCH 32 MAPKHHT.

4. IPYTH JOXOIN/(3AT'YEH) OT JEHHOCTTA

[puxoam ot npoxax6a Ha MaTepuany

Omuemna cmotinocm Ha nPoOadeHu Mamepuany
Heuanb6a oT npoga:x6a na MmaTepHaIn

IIpuxoxu oT pHHAHCHPAHUS-KOMIIEHCALHS eJICHEPrHs

3arybu/mevan6u ot npeolneHka Ha HHBECTUIIMOHHY UMOTH 0
cnpapemusa ctodnoct (IIpunoxkenue Ne 14)

Jpyru mpuxoxun — rulaTeHu o0e3LeHEHH B3eMaHHUs
JIpyrH NpHXoAx — U3MHITBLH
JIpyru npuxon - BTOPUYHH CYPOBHHH

O61mo

5. PA3XOJH 3A CYPOBHHHU 1 MATEPHAJIA
Pasxooume 3a cyposunu u mamepuanu BKIIOYBAT:

31.03.2023 31.03.2022

BGN '000 BGN "000
4 1
3) -
1 1
1
1 -
3 5
31.03.2023 31.03.2022
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I'oune JdeaueB — TaGax Al

NPIIOXKEHUSA KbM MEXIMHHUS PUHAHCOB OTYET 3A IEPHOJA 10 31 MAPT 2023 roarna

En. eHeprus

Bona

Oduc mareprany 1 KOHCYMaTHBY

Jpyra Marepuaiy, B T.4. 32 PEMOHTH
- 8m.y. 30 peMOHmuU

O6mo

6. PA3XO/JM 3A BbHUIHH YCJIYTU
Pazxooume 3a evruwnu yeryeu BKIIOUBAT:

HOpuauyeckn ycayra
KoHcynTaHTck ycnyru

MecTHU JaHbLM U TaKCH

JbpikaBHH TaKCH-BEOMCTBA, OLEHKH
3acTpaxoBKu

CpoblieHds] H KOMYHHUKALUH
AGonamenru

Pexnama

Jpyry BBEHIIHK YCNYTH

O6mo

7. PA3XOJH 3A ITIEPCOHAIJIA

Pasxodume 3a nepconana BKIIOYBAT:

Bob3HarpakaeHus u 3amiatH

BHocku 3a conuanHo ocurypsBsaHe

Counaniyu npuo6GYBKY U MIaLIAHKSA

Hauucneny cyMu 3a HEM3ION3BAH [UIATEH OTITYCK

HauuciieHn cyMu 3a OCHTYPOBKH BBPXY HENOJI3BaH ILIATEH OTHYCKH
Hauncnenn cyMu 3a IuJIrocpouHy 3a{b/DKEHUS HA IEPCOHANA

Oomo

BGN '000 BGN '000
5 1
1 24
- 20
6 35
31.03.2023 31.03.2022
BGN 000 BGN '000
7 4
- 4
15 1
3 4
1 1
1 1
- 2
1 2
28 29
31.03.2023 31.03.2022
BGN '000 BGN 000
59 49
i 9
2 1
7 59

KbM narara Ha Beceku roguines otuer cbrnacHo MCC 19 ce U3roTBs akTIOEPCKH JOKJIajl OTHOCHO

W3BBPIICHUTE AKTIOCPCKU U3YMCJICHHUA W HU3MNOJI3BAHUTE AKTIOCPCKH MPEAINONOXKEHUS NMPH NMPECMATAHE Ha

HaCTOAWATa CTOMHOCT HA 3a[bJ/DKCHHATA Ha APYXCCTBOTO 3& H3IUIAIMAHC HA aedmunpann J0X0JH Ha

nepcoHanua. Hauucnenure CYMH 3a ABJITIOCpPOYHH 3aAb/DKCHHA Ha MNCPCOHAIA Ca OTPascHH B OryeTa 3a

BceoOXBaTHUS Joxox 3a 2022 1.
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TFoue denues — TaGax AL
NPUWIOXKEHUS KM MEXIUHHUS ®PUHAHCOB OTYET 3A ITEPHOJA A0 31 MAPT 2023 roanna

31.03.2023 31.12,.2022
BGN '000 BGN '000
Pasxoau 3a TeKyL| TPYAOB CTaX - 2
Pa3xonu 3a MuHAT TPYAOB CTAXK - -
OG0 H3MeHeHHe, BKJIIOYEHO B OTYETA 32 BCeoOXBATHHS JOXO0N - 2
8. APYI'M PA3XO/IHA 3A JEHHOCTTA
Apyeume pazxodu Bxmovsar:
31.03.2023 31.03.2022
BGN '000 BGN '000
bpak Ha IbJroTpaliny akTHBY M MATEPHAIHH 3aITacH - -
O0yueHune - -
Hauncnenw/(Bb3cranoBenn) 06e3LUEHKH 10 ThPTOBCKH H APYTH
Baemanug, nerno (Ilpunoxenue Ne 9) - -
Hdpyru - oTnUcaHd B3eMaHus - -
9. OBE3IIEHKA HA TEKYIIA AKTUBH
Pasxooume 3a obesyernxa na mexyuyume axmugy BKITOYBAT;
31.03.2023 31.12.2022
BGN '000 BGN '000
Obe3yenxa Ha mvpzo8CKU U Opy2U B3EMAHUS/BD3CMANHO8ERA
obe3yenkana mvp206CKU U Opy2u 63eMAaAHUA - 4
Hetno usmeneHnune Ha 0Ge3ueHKNTE O THPTOBCKU B APYTH B3eMaHHA
({Ipunoorcenue Ne 8) - 4
Obmo - 4
10. PHHAHCOBH PA3XOAHU
Dunancosume pazxoOu BKIKOUBAT:
31.03.2023 31.03.2022
BGN'000 BGN'000
Pasxonu 3a nuxsu - 1
Bankosu Takcy - -
O6mo - 1
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Toue lenues — Tabax AL

NMPIIOKEHNA KbM MEXJIHHHNA @PUHAHCOB OTUET 3A NEPHO/IA 10 31 MAPT 2023 rogusa

11. PA3XO] 3A JAHBK BhPXY ITEYAJIBATA

OTtyer 3a Bceo6xBaTHUA X0X0A (neuanba uiH 3aryfa 3a roausHara)

Haubuna neuanba 3a roguHATa 110 JAHbYHA AekJiapalia

Tekyis pasxo/ 3a AaHBK BEPXY Nedanbara 3a rognHara - 10%
(2022 r.:10 %)

O6wo pa3xol 32 JaHbK 0T Me4aabara, oTH4eTeH B 0THETa 32
BCeo0XBAaTHHS 10X0] (B meuanfaTa win 3ary0arTa 3a rolMHaTa)

PaBHenude Ha pa3xola 3a AAHBUH BBHPXY Neva0aTa onpeaeieH cHpaMo
CYETORO/IHHA pe3yJITaT

Cuemogodna neyanba/sazyba 3a coounama

Janbk Bepxy neyanbara — 10% (2022 r.: 10%)

Om HERPUSHAMU CYMU RO AHBUHY OKAaPayUY COLP3AHY C:
YBenuueHus — - X.JB. (2022 r.:43 x.n8.) - 4

Hamanenus — - x.a8. (2022 r.: 18 x.gB.)- (2)

[Mpucnaxuara 3aryba otT MUHAIH roguHH — 37 x.;1B. (2021 r.:Hsma)

O01o pa3xol 3a AaHBK BLPXY Nevanbara, oTyeTeH B 0TYETA 32
BeeobxpaTHus goxon (B mevaabara HaH 3arybara 3a royHATa)

31.03.2023 31.03.2022
BGN '000 BGN '000
15 (24)

2 )

2 )

15 (24)

2 (2)

2 2)

Jans4Hute ehekTH, CBbP3aHU C APYTTE KOMIOHEHTH OT BCeOOXBAaTHHA HOXO0/ €a KaKTO ClIe/Ba:

31.03.2023 31.12.2022
BGN'000 BGN'000
Croiinocr Jansunn Crofinoct  Croiinoct JAautuun Crojinoct
npeam edexTn, HETHO OT npenu ediekTH, HETHO OT
NanbK TPH3NATH B HAAHBK ARUBK MPH3HATH B AAHBK
cobeTBennn coGerBennn
Kanuraja KAMUTAN
KoMRoHeHTH, KOWTO HAMA A3 OLAAT
pexyacHGHUHpPanu B nevasbara HaH 3ary6ara
Hocrenpaluu OUEHKH Ha TUIAHOBE C
AeMHUPAHH NIEHCHOHHH IOXOMIH - - - &) - ()
O6ui0 apyr BceoGXBaTen A0xoa 32
roaMHaTa - - - ()] - 1)
12, IPYT BCEOBXBATEH AOXOJ
Apyausm eceobxeamen 00x00 BXIIOUBA:
31.03.2023 31.12.2022
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Tone JenueB — Tabax AJL
TIPJIOKEHHUS KbM MEX/IMHHUA GUHAHCOB OTYET 3A [NIEPHOJA 0 31 MAPT 2023 roanua

BGN '000 BGN '000

IMocneaBaliy OLEHKH HA TUIAHOBE ¢ AeUHUPaHK MEHCHOHHH JOXOMH - @))
- 1)
OG0 BceoGxBaTeH AOXOX 32 FOAHHATA - 1)

13. HETEK YA MATEPUAJTHH U HEMATEPHAJTHH AKTHBH
13.1. AMOTH, CbOPBHXEHHsI, MANIMHH H OBOPYIBAHE

Kbm 31.03.2023 1. 1 kM 31.12.2022 1. ca KaKTo ciejsa:

Mawunu, Pa3zxoou 3a
CHOPBIUCEHUR U npudobusane na
3emu u czpadu obopyoeare Apyeu AMA Obuwo

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN BGN BGN BGN BGN BGN  BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000 ‘000

Omuemna cmoiinocm

Canno Ha 1 anyapn 3,205 3,205 170 172 55 51 - 25 3,430 3,453
Ipunobury - - - - - 6 - 16 - 22
Orrucatn . - N ) SRCY - )
Canpo Ha 31 gexemBpn/mapT 3,205 3,205 170 170 55 55 - - 3430 3,430

Hampynana amopmusauun

Canpo Ha 1 sanyapu 942 908 163 163 47 48 - - L1152 1,119
Hauucnena amoprysauns 3a
— 9 34 - 2 1 1 - - 10 37
Otnucana aMOPTH3AUMA - - - 3] - ) - - - 4
Canpo na 31 mapt/aexeMBpH 951 942 163 163 48 47 - - 1,162 1,152
banancosa croiinoct
Ha 1 snyaps 2,263 2297 7 9 8 3 - 25 2278 2,334
B N

ANAHCOBA CTORHOCT 2,254 2,263 7 7 7 8 - - 2268 2278

Ha 31 mapT/nekemspn

KbMm 31.03.2023 r. uMoTHTe, MalHHATE ¥ 0OOPY/ABAHETO BK/IIOYBAT: 3€MM Ha cToMHOCT 1,478 xuun.
8. (31.12.2022 1.:1,478 xun. n8.) ¥ crpagu ¢ Ganaxcosa croinoct 776 xun.g.(31.12.2022 r.: 785 xun. ns.).
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Toue Henues — Tabaxk Al

TIPIIOKEHUSA KbM MEXINHHAA ®UHAHCOB OTUET 3A TTEPHOAA 10 31 MAPT 2023 roanua

HUpyzu dannu - mencecmu 6vpxy umomu

Kem 31.03.2023 r. HAMa YuYpeieHHM TEKECTH BBPXY HABATOTPaiHH MaTepHaHA aKTUBM Ha

APYKECTBOTO.

OTyeTHATA CTOHHOCT HA HAITBJIHO aMOPTHU3MPAHUTE MATEPHATHH ABATOTPalHH aKTHBH, KOHTO Ce

MO3BAT B AEHHOCTTA Ha APYKECTBOTO 11O PYNH AKTHBH € KaKTO CNelBa:

e  MaIUWHH, ChOPBKEHHA U o6opyaBaHe: 145 xu. as., (2022 r.: 145 x. 1B.);

e  CTOMaHCKH HHBeHTap: 46 xuu. nB., (2022 r.: 46 xun. 1B.).

13.2. HEMATEPHAJIHU AKTHBHA

IHpozpamuu npodykmu u opyzu
31.03.2023 31.12.2022
BGN 000 BGN 000
Omuemna cmotinocm

Obuio
31.03.2023 31.12.2022
BGN ‘000 BGN ‘000

Caano ua 1 auyapu 34 19 34 19
TpunobutH — TexH.macnopr,o0cneaBaHe - 15 - 15
Ornucanu - - - -
Canpno na 31 mapr/gexeMBpu 34 34 34 34
Hampynana amopmusayus
Canpo na 1 sauyapn 20 19 20 19
HauucneHa amoprr3aums 3a rojuHara . 1 ) 1
OrnucaHa aMOpTH3aLHS - - - -
Canpo na 31 mapt/aexemBpH 20 20 20 20
BanancoBa crofinocr
Ha 1 suyapn 14 } 14 )
Banancoea crofinocr
Ha 31 mapT/IeKeMBpH 14 14 14 14
14. HHBECTUINUOHHU HMOTH
31.03.2023 31.12.2022
BGN 000 BGN '000

Canpgo na 1 snyapn 3,766 3,754

30



Fone Jdenues — TaGax AJL
NPWIOKEHHA KM MEXIVTHHUA PUHAHCOB OTUET 3A ITEPUOIA 10 31 MAPT 2023 roxsna

[pupobutu - -
Hetna nevan6a/3aryba 0T KOpeKiHs 40 OLCHKA M0 CpaBeAMBa

CTOHHOCT, BKJTIOYEHa B nevanbara uiy 3arybara - 12
Canpo na 31 mapT/nexkemBpH 3,766 3,766

KbM 31.12.2013 r. Apy»ecTBOTO € KJIacH(pHIHpPaNo KaTo WHBECTHLHOHHM WMOTH CTpajaH, KOUTO
Bb3HamMepsBa JbJArOCPOUHO Ja OTAaBa MO HAaeM.

o npatatra Ha kiaacu(uKanusita MM KaTO HHBECTHLHOHHH, CTpajJuTe ca KbM IbArOTpaliHUTE
aKTUBH W c€ OTYUTAT I10 MOJIENA Ha cnpaBeasmBara croiinoct. Kbm 31.12.2010 r. e u3BhpiueHa OllEHKA Ha
HAJIMYHHTE JBATOTPaliHA AKTHBH OT JIMLEH3MPaHU OLCHHTENH, B TOBAa YMCJIO U HA MPUXBHPJICHHTE KBbM
MHBECTHIMOHHHM UMOTH. B Ta3u Bpb3Ka pbKOBOICTBOTO € HA MHEHHE, 4e B nepuoza fo 31.12.2013 r. we ca
HacCTBNMIM  OBCTOSTENCTBA, KOUTO Ja OKAXAT ChIUECTBEHO BIMAHHE BBPXY UEHHTE Ha HMOTHTE, MOPaau
KOETO MpHeMa, 4e CMpaBe/IiBaTa CTOHHOCT Ha KJacH(HLHpaHHTE MHBECTHIMOHHH HMOTH € PaBHA HA
TAXHata GanaHcosa croiHocT. Te Lie NMPOAB/DKABAT 1a CE OTYMTAT IO ChpaBeAnHBa CTOMHOCT. KeMm
31.12.2016 r. e u3BLpUIEHA OUEHKA Ha HMHBECTHLUHOHHHTE HUMOTH OT JIMLEH3MpaH OLICHHTEN, KaTo e
npeNioKeHa U MpHeTa OT PHKOBOACTBOTO 00e3LeHKa B pa3mep Ha 21 X.iB. Kem 31.12.2017 r. e H3BbpIilCHa
OUCHKa HAa HHBECTHIMOHHUTE HMMOTH OT JIMIEH3HpaH OLEHHMTEN, Karo € MpeJUIOKEHa, INpHera OT
PBKOBOACTBOTO M OCUETOBOfIEHa 00€31eHKa B pa3Mep Ha 3 X.JIB.H MPEOLEHKA B Pa3Mep Ha 2 X.JIB.

Ksm 31.12.2018 . e U3BBPLIECHA OLICHKA Ha MHBECTHUHOHHHTE UMOTH OT JHIEH3UPAH OLEHHUTE,
KaTo e Mpe/UIOKeHa, PUeTa OT PbKOBOACTBOTO M OCHETOBO/ICHA 00€3LEHKa B pasMep Ha 6 X.JIB.

KoM 31.12.2019 r. e u3BhplLIeHa OlleHKA HA UHBECTHLIMOHHUTE UMOTH OT JIMLIEH3UPAH OLECHHTEN,
KaTo € NpeJIOKeHa, MPHETa OT PbKOBOACTBOTO H OCHETOBOAEHA obe3ueHKa B pa3Mep Ha 4 XM JB. H
npeoneHka 3a 1 Xui. JB.

Kem 31.12.2020 r. e u3BbpUICHA OLUEHKA HA HHBECTHUHOHHNTE UMOTH OT JIMLEH3UPAH OLEHHUTE,
KaTo € MpeIJIOKEHa, NpHeTa OT PbKOBOACTBOTO U OCYETOBOJEHA o0e3leHKa B pa3Mep Ha 2 XHI. JIB. H
npeoueHka 3a 7 XHIL. JB.

Iipes 2021 r. ca npugOOUTH UHBECTULIMOHHM HMOTH B pasMep HA 77 XHIL JIB., MPEACTABIABAILM
OCHOBHO NOA0OPeHHs U NPEYCTPOHCTBA Ha Crpaly, KIacH(pHLUUPaHU KaTO HHBECTHLHOHHH HMOTH.

Kem 31.12.2021 r. e u3BbpIIEHA OLEHKA HA MHBECTULIHOHHHTE HMOTH OT JIMLIEH3UPAH OUEHHTE,
Karo € MpeMIoXKEHa, NPHeTa OT PBKOBOACTBOTO M OCUETOBOAEHA O0E3LEHKA B pasMep Ha 3 XWj. JB. H
NpeoleHKa 3a 1 XHJL. JB.

KoM 31.12.2022 r. e u3BbplICHA OLIEHKA HA HHBECTHLMOHHUTE UMOTH OT JIMLIEH3UPaH OLECHHUTET,
Karo e MpeAoXeHa, IPHeTa OT PHKOBOACTBOTO H OCUETOBOJEHA TpeoleHKa 3a 12 xumn. ns.

15. MATEPUAJIHM 3AITACH
Mamepuanume no eudose ca xakmo credsa:

31.03.2023  31.12.2022
BGN '000 BGN '000
Pesepsiu yactu 10 11
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Ioue Nesyer — Tabaxk Al

NIPIIOKEHHUA KbM MEXIUHHNA ®UHAHCOB OTYET 3A IIEPHOJIA /10 31 MAPT 2023 roquna

CromaratenHu MaTepHaiu
CrpoutenHu MaTepuay
Hpyru mMareprana

AN W L

Obesyenxa

)

0O6uro

20

Jlpyzume mamepuanu BKIIOYBAT: Pa3sHU CTPOMTEHH MATEpHa/IH, KOHCYMAaTHBH U HHCTPYMEHTH -

6 xun. aB. (2022 r.: 6 xun. 1B.).
16. THPTOBCKH U IPYT' BBEMAHWSA

31.03.2023 31.12.2022

BGN '000 BGN '000

Bsemanus OT KIMEHTH 104 102

Obesyenka Ha MpyoOHOCLOUPaem 83eMARUA (4) (4)

OO6110 B3eMaHHs OT KIHEHTH 100 98
Janenu apancy Ha

JOCTaBYHIH 6 6

O6mo 106 104

Bsemanun om xauenmu B pasmep Ha 104 xui. JB. ca B3eMaHMs 3a NPEAOCTaBEHU NMOMEIIEHUS NOX

Haem (31.12.2022 r.: 102 xuu. niB.)., 88 Xuu. B, OT TAX CA BB3HUKHAIH B NEpUOA 10 3 Meceua, 10 xuu. 1B, OT

3 no 12 Meceua, 6 xuna. as. ot 1 g0 3 rogunn. BaeMaHusTa ¢ MaTYpATET OT 2 O 3 FOOMHM €4 OUCHEHH KaTo

TpyaHOCEOHpaeMH K ca obesuenenn 100%, kato obuwo keMm 31.03.2023 r. HaTpynmaHata oGe3leHKa 3a

TpyAHOCHOHPAEMHTE THPIOBCKH B3EMaHHs OT KJIHEHTH € B pasMep Ha 4 xun. nB. (31.12.2022 r.: 4 xun. 1B.).

,Heuolceﬁuemo HA xopexmusa 34 06€3l[€HKCI € KakTo ciieasa;

31.03.2023 31.12.2022

BGN '000 BGN '000

Caujo Ha 1 suyapu 4 1
OtueteHa o6e3LEHKa - 3
Bw3ctanoseHa obe3nenxa - -
Caapno na 31 mapr/gexemBpu 4 4

pr)l(eCTBOTO € U3BBPIIWIIO OLUCHKA Ha O4YaKBAHHUTC KPEAHTHH 3ar y6n BBPXY TbProOBCKUTC B3CMaHUA.

OueHeHaTa CTOHHOCT € OolpeneieHa Kato HEChIUCCTBCHA M HE € HAYUCJECHA BBLB (bI/IHaHCOBHTe OTYETH Ha

HpyxecTBoTo.

17. APYI'H B3EMARUSA ! NPEANIJATEHH PA3XOIHU
Hpyeume 83emanus u npeonramenu pasxoou BKIIOUBAT;
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Youne denues — Tabax Al
IMPILIOXEHRUS KBM MEXIUHHYA @PHHAHCOB OTUET 3A NNEPUOJA 10 31 MAPT 2023 roanna

31.03.2023 31.12.2022
BGN '000 BGN '000

IlpeansiaTenn pasxoau 48 2
Cvoebnu u npucvoenu 63eMaHua 23 23
Obe3yenKa Ha cooebHu 63EMANUS (22) (22)
O6mo 49 3

Croebuume u npucvoenu s3eManns koM 31.03.2023 r. ca 23 xun. 8. (31.12.2022 r.: 23 xun. 5iB.),
KaTo 22 XHJ. JB. Ca Bh3HUKHAIH B nepuos Haj 3 roguan. O6mo xeM 31.03.2023 r. Harpynanara obesueHka
32 TPYAHOCHOMpaeMHUTe ChACOHU B3eMaHHs € B pa3Mep Ha 22 xuJl. nB. (31.12.2022 r.: 22 xuJ1. 1B.).

Pazxooume 3a 6voewyu nepuoou om 48 xun. ne. kom 31.03.2023 2. BKimoUBaT:
e aboxaMenTH — 2 Xui. JB., (31.12.2022 r.: 2 xun. 1B.);
® 3aCcTpaxoBku — 2 xui.Jg., (31.12.2022 r.: HaMa);
o jgaubiy ¥ Takcd o SMIT — 44 xun.as., (31.12.2022 r.: HsMa)

Te we ObaaT NpU3HATH KAaTO TeKyLIM pasxomu npe3 2023 r.

18. MAPHYHU CPEACTBA U TTAPUYHU EKBUBAJIEHTH

31.03.2023 31.12.2022

BGN '000 BGN 000
Pasnnamarenan cMeTKH 65 45
[Tapuunu cpencTsa B kaca 1 1
O6mo 66 46

KoM 31.03.2023 r. mapuyHHTE CpeICTBA B KacaTta Ha JPYKECTBOTO ca: - 1 xui. aB., (31.12.2022 r.:
1 xun. 51B.), a MO pa3nnamatentd cMeTkd B YHuKpeaut Bynbank AJ] — 49 xun. ns. (31.12.2022 r. - 10
XHJL. JIB.), IO pasmjamarenny cMeTkd B Tokyna 6ank AJl — 16 xun. 8. (31.12.2022 r.: 35 xun. n8.) .

IMapuynuTe cpeAcTBa B JieBa Bb3JIM3aT HA 66 Xui. 1B, (31.12.2022 r.: 46 xun. np.).

Hpy*xecTBOTO € U3BBPILMIO OLEHKA Ha OYAKBAHKTE KPEIUTHH 3aryOH BbPXY NapHyHH CPEACTBA H
MapuyHy €KBUBaAEHTH. OLEHEHaTa CTOHHOCT € OnpejesieHa KaTo HECHLIECTBEHA M HE € HAYHC/ICHA BbB
(buHaHCOBUTE OTYETH HA J{pyXECTBOTO.
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Toue denuep —~ Tabax AL
HNPHAOKEHMS KbM MEXJTUHHNA ®PUHAHCOB OTUET 3A MTEPUOJA 10 31 MAPT 2023 roanaa

19. COBCTBEH KAITUTAJI

31.03.2023  31.12.2022
BGN '000 BGN '000

OcHOBeH aKIIMOHEPEH KarnuTast 962 962
IpeoueHbyeH pe3cpn 1,113 1,113
3aK0HOBHU pe3epBH 422 422
Hpyru pesepBu 3,349 3,349
Hepasnpenenena neuanba /(3ary6a) (10) 2D
Ileuanba (3ary6a) 3a roguHaTa 15 11
O6uo 5,851 5,836

Ocnosen Kanuman

Kbm 31.03.20232 r, peructpupanust akuvoHeper kanuran Ha ['oue Jlenmdes-Tabax AJl Bb3u3a Ha
962 xun. aB., pasnpenened 8 962 120 6pos oOMKHOBEHH NMOMMEHHM aKLMK C MpaBo Ha riaac B Obuworo
chOpaHue Ha aKUMOHEPHTE, C HOMHHAJIHA CTOHHOCT Ha aKkiug - 1 ies.

Ocuosuu akunoHepd ca “Ipectmi-busnec 93” OO/ ¢ 49.50 %, “beko-umnopr-excnopr” OO/ ¢
28,77 % un ®pana C.A. Ilseiinapus cbe 17.28 % yuactue B kamurana Ha “T'oue Jeaues-Tabak” AJL

3axonoseume peszepeu ca GopMHpaRM OT pasnpeleNeHHE Ha nedaibara M BKIIOYBAT H3LANO
pasnpenenesu cymu 3a ponp “Pesepsen”.

Hpeouenvunuam pesepe ¢ popmupan Ha 6a3a usBbpmenara ksM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeolileHKH CBHC CHACHCTBUETO HAa HE3ABUCHMH JHUEH3MpaHu ouenuTend. Toll ChaBpXa
NOJIOKUTENHATA Pa3iivka Mexnay HHumpaHara OanaHcoBa/OanaHcoBaTa CTOHHOCT Ha ABIrorpaiiHUTe
MaTepHasHU aKTHBU M HOBATa UM CIIPaBEIUTMBA CTOMHOCT, ONPEAENeHa oT oueHuTenuTe kbMm 31.12.2000 r.,
pecnexkTHBHO KbM 31.12.2005 1. 1 xbM 31.12.2010 r. Toli € npeacraBeH HETHO OT eeKTa Ha OTCPOYCHUTE
JaHBIH.

Apyzu pesepsu — TAXHOTO CHABPKAHUE BKJIFOYBA OCHOBHO: JONBJHUTENHH pe3epBH, GOpPMHUpAHH
10 HallKOHANHOTO CUETOBOAHO 3aKOHOJAATENCTBO OT pa3NpeAencHUE Ha pealu3HpaHuTe ot JpyxecTBoTo
neyanty B NPeAXOAHH NEPHOAH W e(eKTHTE OT HHPIAUMOHHHUTE IPEUIUMCIICHHUS.

3azy6a na akyun

31.03.2023 31.12.2022

Cpenen Opoii akiun 962,120 962,120
[Tewan6a (3ary6a) 3a rogunara (BGN’000) 15 11
Hewan6a(3ary6a) Ha akuus (BGN) 0.016 0.011
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20. 3SATBJKEHUSA KbM ITEPCOHAJIA TP NIEHCHOHHUPAHE
SageKeHHSTa KBM [EPCOHANa MpH [CHCHOHHPaHE BKJIIOYBAT HACTOALIATa CTOMHOCT Ha
3adb/DKEHHETO Ha JpY>XeCTBOTO 3a W3IUlaljaHe Ha OOe3leTeHns Ha HaeTus nepcoHan keM 31.12.2022 r.
NpK TPEKPATABAHE HA TPYHOBOTO PABOOTHOLLEHHE MTOpajH GONecT WK NPUAOGHBAHE IPaBO HA MEHCHA 32
OCHIypHTeNeH CTaX M BE3pacT. CrriacHo pasnopenbute Ha Konekca na tpyna JIpyecTBOTO cCiiefiBa Aa
M3Mmnama obe3leTeHHs Ha paGOTHHIMTE M CILY)KHTENUTE B pasMep OT 2 10 6 OpyTHH Mece4HH paGoTHH
3aIJIaTH B 3aBUCHMOCT OT TPYIOBHUsA cTax B pyxkecTBoTO.

3a onpefensHe Ha Te3N 3aNbJKEHHA KBbM Ilepconana JIpyxecTBOTO Ha3HAYaBa H3IBLPUIBAHETO HA
aKTIOEPCKA OLIEHKA, KAaTO MNON3Ba yCIyrHTe Ha cepTHduumpan akTioep. Ha 6asa Ha H3roTBeHHs OT aKTioepa
noknaj 3a 2022 r. € onpefeNeHo 3ab/keHue B pasmep Ha 49 xui. .. (31.12.2022 r. — 49 xui1. 118.), KO€TO
€ OTpaseHo B otuera 3a 2022 r,

B oruera e OTPa3CHO HM3MCHCHHMETO B 3aJB/DKEHHUATA KbM MNEpCOoHANa IIPH MNCHCHOHHPAHC KbM

31.12.2022 r. 3agbiDKeHHATa ca KaKTo CASABa;

31.03.2023 31.12.2022
BGN '000 BGN '000
3aabiokende npusHaro B Oruera 3a PUHAHCOBOTO ChCTONAHHE 49 46
Ha 1 ssHyapu
Pazxox 3a nepuona - 2
AxTioepckn  (meyanOu)3aryOu,mpu3HaTd B OTYETa 3a JApYrus
BceobXBaTeH HOX0X B I
3agbmxenne npuzHato B OTueTa 32 GHHAHCOBOTO CHCTOSHHE 49 49

Ha 31 mapT/nekemBpH

Ilpu npecmsarane Ha Hacrosiarta cTolHOCT KkbM 31.12.2022 r. ca HanmpaBeHH CINENHHTE aKTIOEPCKH
NPEANOOKCHUA:
® CMBpTHOCT — no Tabnuuata 3a cMepTHOCT HAa HCH, 3a obujara CMBPTHOCT Ha HACE/ICHUETO Ha
bparapus 3a nepuoaa 2019 r. - 2021 r.;

® CTENEeHH Ha OTTErVIAHE H MpPEeXASBPEMEHHO NeHCHOHHpaHe nopamu Oonect ~ mexay 0,027 % mo
0,3212 %, B 3aBuCHMOCT OT 1teT 060coGeHr BB3PACTOBH IPYIH 3a MepHoza Ha 6as3a u3c/ieBaH ONUT
M TNOTBBPACHH OT JPYXECTBOTO TNpPEINONOXEHHS, B MOJEJa Ca 3aJOKCHM CTENeHH Ha
NneHcuoHMpane no GoJreeT, onpefeseHd Ha 6azata Ha CTAaTHCTHKAa 0T HanuoHanHus UeHTHp 3a
31paBHa HHpOPMALIUS;

¢ OTTEerjisiHE Nopajid NEHCHOHUPAHE MO BB3PACT M CTAX — [IpHEMA C€, Y€ NEHCHOHUPAHETO C€
U3BBPILBA TIPH ,,IIEPBA B'I:ZMO)KHOCT“, CJICA KaTO JIMUETO H3NBJIHUA YCIIOBHATA 3a NNCHCUOHHPAHE 1O
BB3PACT U CTAX CHIJIACHO KOACKCA 33 COLUANTHO OCUTYPABAHE,

e auckoHTTHpAll $aKToOp - H3MOA3BaH € eeKTHBEH roguiieH auxeeH npouet 3.7 % (31.12.2022 r.:
3,7 %), ). Toil ce ocHOBaBa Ha JOXOJHOCTTA Ha eMucHuTe Ha abiarocpounuTte 1K (¢ 10 roguwen
MAaTypHTET) B CHOTBETCTBHE ¢ npenopekute Ha [laparpad 83 ot MCC 19;
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®  npeanoNOXKEeHHETO 3a OBACHIOTO HUBO Ha paboTHMTE 3amnatH ce 6a3upa Ha MPeNOCTaBEHATA
wHhOpMaliis OT PbKOBOACTBOTO Ha APYXKECTBOTO H € 3a 2023 roauna B pasmep Ha 10 % cnpsMo
HUBOTO TIpe3 2022 r., 3a 2024 r. pueT 1,6 % cnpsamo HuBoTO npes 2023 r., 3a 2025 r. 1 3a BCsAKA

chejBalna roguHa — 1,6 % CIPAMO HUBOTO OT NpeaniecTsamara s roguHa.

21. NACHBM HO OTCPOYEHH JAHBIU

Ot1cpodeHnTe gawbiUd BpXy nedanGara xem 31.03.2023 r. u 31.12.2022 r. ca CBBpP3aHH CHC

cnenuute obexTH B OanaHca:

Bpemenna Hanvk Bpemenna Hanvx
pasauxa paznuxka
31.03.2023  31.03.2023 31,12.2022 31122022
BGN '000 BGN '000 BGN '000 BGN 000
WMotH, MamiiHu ¥ 0060py/ABaHe, B T.4.: 1,636 (164) 1,636 (164)
Ilpeoyenvyen peseps-112 1,237 (124) 1,237 (124)
O0uio nacueu no omcpouenu 0andvyu 1,636 (164) 1,636 (164)
Canno Ha oTcpoYeHn NAHBHH 1,636 (164) 1,636 (164)
He ca npu3HaTi OTCpOUYEHH JaHBYHH aKTHBH BBPXY:
Bpemenna Lanvk Bpemenna Hanvx
paznuka PaznuKa
31.03.2023 31.03.2023 31.12.2022  31.12.2022
BGN '000 BGN 000 BGN '000 BGN 000
Hewnsnonseanu faubsyuHu 3aryou - - - -
Hauncnenus 3a oTIyck - - *) -
Heusnnatenu foxonu Ha ¢us.nuua - - 3 -
OGe3ieHka Ha B3eMaHHA - - “4) -
O6e3uenka Ha MaTepHamy - - - -
Obwo - - (12) -

HpPI NPU3HABAHECTO HA OTCPOYCHHUTE JAHBUHH AaKTHBH € B3€Ta MNpPeABHA BEPOSITHOCTTA
OTACIHATE PA3jIMKH Ja umar OﬁpaTHO TIpOsBJIEHUEC B O6paenie U BE3MOXHOCTHTE Ha pr)KGCTBOTO Aa

peanuupa NaHsUHM nevantn npe3 CAeABALINTE OTUETHH NIEPHOJIH.

22. TBPTOBCKH U IPYTH 3ANBJTKEHUAA

31.12.2022 31.12.2022
BGN '000 BGN '000
3aqb/KEHHsS KBM CBLP3aHH JTHLA 11 10
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3agBKeHHs KbM JOCTABYMIHI 74 90
Jpyru 3 1
O6mo 88 101

3aab/OKEHHUATA KbM CBBP3aHH JIMUA TIPEACTABNSABAT OCTATBK OT NMpENOCTaBeHa (HUHAHCOBA
nomo ot ,IIpectux Busnec 93“ OO/ npe3 m. ampun 2021 r. B pasmep Ha 10 xun. 18, (31.12.2022 r.:
10 xuu. 18.), # uxsu 3a ©I1— 1 xun.as., (31.12.2022 r.: HIMA).

38}1'5.1’[2!(8!’["51’!‘3 KbM [JOCTAaBYHLOH OT CTPAHATA cCce€ ChCTOAT OT 3aJbJDKCHUS 33 3aKyllieHa
eNIeKTpoeHeprus — 52 xuil. JiB., (31.12.2022 r.: 66 xuu. 1B.), 3aAB/DKEHNSA 32 H3BBPUIEH PEMOHT, CBBpP3aH C

JBITOCPOYEH JIOrOBOP 32 HaeM — 20 Xui. jiB., (31.12.2022 r.: 22 xua1. JIB.), 38 IOPHAHYECKH YCJIYTH — 2 XHJL.
nB., (31.12.2022 r.: 2 xun. nB.).

Ilpyr HTEe 32XBbJOKeHHsI ¢a NPeIIaTeHa BHOCKA KaTo rapaHuys mo AOroBop 3a Ha€M Ha HEJBHKHUM

Mot — 1 xmn. 5., (31.12.2022 r.: 1 xui. JB.) ¥ 3ab/DKCHHUS O JOTOBOP 34 3aCTPaxOBKH — 2 XWILJB.,
(31.12.2022 r.: Hsama).

22.1. Pagnenue na 3advaxcenusma na [Jpyxcecmeomo, npousmudauiu om Qunancosa Oeiinocm,
Mmozam 0a 6v00m KNACUPUUUPARU, KAKMO Cledsaq:

Kparkocpouynn
3aeMH
BGN000
1 snyapu 2023 1. 10
Hapu4nu noronn:
[MocTennenus -
Inamanns -
31 mapr 2023 1. 10
23. 3AADJIKEHUA 3A JAHBIOU
Aanvunume 3advadicenus BKINIOYBAT:

31.03.2023 31.12.2022

BGN ,000 BGN ,000
Jlanbk BBpXy 106aBeHa CTOMHOCT 8 7
Janbk BBpXY HOXOAHUTE HA (PUIHYECKHUTE Jinua 2 1
Jawsiu u takcu mo 3MIT 58 -
O6mo 68 8

Te3u RaHbLM ca TEKyIIH, BE3HHKHAIM IPe3 M.MapT/IeKEMBPH Ha ChOTBETHATA TOLMHA.

24. SATBJIKEHHUA KbM [IEPCOHAJIA H 3A COITUATTHO OCUT'YPABAHE

3a0vaocenuama KoM nepeoHana u cOYUATHOMO OCU2YpABane ¢a KaxTo CJIeIBa;
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31.03.2023 31.12.2022
BGN '000 BGN '000
3aab/KeHUs KbM [IePCOHAA, B T.4.: 19 17
mexywu 300bANCEHUS 16 13
HAYUCHeHUS 30 HENOJ38AHYU KOMIEHCUPYEMU OMRYCKY 3 4
3aabJKeHHs IO COLHATHOTO OCHTYPsIBaHe, B T.4.: 7 6
MEKYUIU 3A0BAHCEHUSA 6 5
HAYUCREHUS 30 HENOA36AHU KOMNEHCUPYEMU OMAYCKU 1 ]
O6mo 26 23
25. MACHMBH IO A0OIOBOPU C KJIMEHTH
31.03.2023 31.12.2022
BGN '000 BGN '000
TlacuBy o JOroBOPH ¢ KIMEHTH 40 50
O6mo 40 50

[lacuBuTE MO JAOTrOBOpH C KJIIMCHTH MIPEACTABIABAT NPEAIVIATEHN HAEMHU 34 CJICABallaTa roguHa,
KOWTO e ObaaT APU3HATH B CACABaLUs OTHETEH HCPHOA.

26. YCJIOBHM 3AABJDKEHHSA H AHTAJKUMEHTH
Crvoebnu u wnvanumennu oenq

Cpeliy ApYXeCTBOTO ¥ OT APYXKECTBOTO Ca 3aBEACHH CNEAHHTE ChAEOHH 1 H3NBIHATENHH Ac/a:

1. [pen KxocTeHIMIICKH OKPBKEH ChJI € 3aBelieHo rpaxaanHcko feno Ne 378/2013 r. or mmern
"TlanGonkan Tpein" EOOJ[ cpewy orserHuuu Koonepauus “Arpa” m “Toue Henues-Tabak” All
HiwewsT e npugo6un ¢ uecks B3eManeto Ha B. @. ot Koonepauus “Arpa”, KoeTo B3eMaHe € 003€Ne4eHo ¢
JIOrOBOP 32 0COOEH 3a10T MEXY CBLIUTE CTPaHU.

“I'oue Henues-Tabak” AJl e 3axynuio ot Koomepauna “Arpa” CcTOKa, KOATO BMOCICACTBHE €
npoxanesa. HMuwenbT TBbpAM, Y€ 3aKylieHaTa ¥ BIOCAEACTBUE NPOAAAEHA CTOKa € o0exT Ha J0rosopa 3a
0co0CH 3aJI0r U TpeTeHMpa 3aliallale HA UMYLIECTBEHH Bpedd OT MOCHCABAIMTE CACAKH B pasMep Ha
138925,15 ns., a npu ycnosHaATa Ha epenryamdoct 445 290,00 ns.

Crnen HIKONKOKPATHO OCTaBsIHE OT ChJIa HA HCKoBaTa Mosiba Ge3 nprkenue, Ha 23.03.2015 r. 6e
naned xon Ha nenoro. Ot “Toue Hdenves-Tabak™ AJ] ca oCHOpeHH 4HacT OT AOKYMEHTHTE, NPUIIOKEHH B
HCKoBaTa Monba, KaTo HINELa € 3aJb/DKEH Jia I'M NIPEACTAaBA B OpuruHai, [lopanu HEBb3MOXKHOCTTA Ja TH
NPEACTaBH B OPHTUHAN, ChABT H3KIIOYH KaTO Aokasatenctso mo jaenoro Jlorosop or 01.06.2010 r. 3a
npofax0a Ha TIOTIOH MEXJIy /BaMaTa OTBETHHKA U dakrypa or 02.06.2010 r., uzaanena ot “I'oue Henyes-
Tabax” Al CHOBT H3KITIOUH KATO JOKA3aTENCTBa MO AEIOTO U JOKYMEHTUTE, NMpuioxeHH ot Koomeparus
“Arpa”. [lo nckaHe Ha uiena e HasHaueHa ChIe0HO-CueTOBOHA excnepTH3a.. HacpoueHoto 3a 17.09.2015
r. sacefanue 6e OTNOXEHO W HACPO4YeHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. pemoto Oe crpsiHO ¢
ONpeleNicHHE Ha ChJla BBB BPB3Ka C BOJEHO JochiebHO mpowsBozctBo cpemwly b.®. Ilocnennoro
3acefatne Ha cbia Ha 04.04.2016 r. 6e oTnoxeHO H e HacpoueHo HOBO Ha 04.05.2016 r. 32 u3cnyniBaxe Ha
excreptusata. C Pemenue Ne 152 or 29.06.2016 r. cpaer OTXBBPIIA KATO HEOCHOBATENHA
Hckosara Moniba, noganeHa ot "IlanGonkan Tpeiin" EOO/I,c koATO ca npeasBedH UCKOBE no w79, an.l,
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np.2 33/1 Bp. ¢ 410, an.1 1.2 30¢3 3a ockKAaHe HA OTBETHHLMTE Ja 3AIUIATAT HA HMILELa CyMaTa B pa3Mep
Ha 138925,15 5B., a mpH ycioBusATa HAa eBeHTyanHocT 445 290,00 siB. kaTo 00€3LUCTEHHE 32 BPEJIHTE,
KOHTO Ca My MPHYHMHHMIIH, B PE3YJITAT Ha U3BBPIIEHA Npojiax0a Ha 3aJI0KEHO UMYIIECTBO, IPEACTABIIABAILA
pasnukara MeXIy lieHaTa, Ha KOSTO 3aI0XKEHOTO HMYIIECTBO € MPOAAIAEHO OT IIBPBHA HA BTOPUs OTBETHHK
¥ LIEHATa, Ha KOATO CHILOTO HMYUIECTBO € 3aKyNeHo oT ,Braroesrpan — BT” AJl

Pemiennero Ha OC Krocrenaun e otxkansano or Hineua,llanbonkan Tpeiia® EOOJ npen
Codmuiickn Anenartusen Cba, obpasysaHo € BB33UBHO rpaxpaHcko neno Ne 5869 or 2016 r. Ha
nposeneroTo Ha 19.05.2017 r. cbae6HO 3aceqaHue, AeN0TO € 00ABEHO 33 peluaBaHe.

C nocranoBeno Pemenme Ne 2101 or 10.062017 r. AnenatuBen cbj Codus
[IOTBBPXXJABA peiuennero na Oxpexker ¢bi Kioctengun u e ocbaun "[lanbonkan Tpedn" EOO/ na
sannary Ha ,,Joue Jlenues Tabax* AJl nanpaseHuTe Npel| BL33MBHA.TA HHCTAHUUSA Pa3HOCKM B pa3Mep Ha 9
900 sis. ¥ ja 3annatu Ha Koonepauus ,, Arpa“ pasHOCKH npef Bb33HMBHATa MHCTaHUHUSA B pasmep Ha 8 000
JIB.

Pemmennero e otkansano npes BKC ot uena ,Jlan6onkan Tpe#a™ EOOJ. O6pasysaHo e
TBpr. gesno Ne 597/2018 r. na 2-po tepr. Otaenenue Ha BKC. C Onpenenenue Ne 433 or 02.07.2018 r.
BKC HE IOITYCKA kacanuonHo obxangane Ha petierne Ne 2101 or 06.10.2017 r., nocTaHOBEHO 110 T. A.
Ne 5869/2016 r. na Codmiicku anenaruren cb. Onpenenenuero na BKC e oxonuarenHo. PeleHseTo Ha
Okprbxer chli Kioscrenaun € Bisisino B cuia. B monsa Ha ,,T'one Jlenmues Tabak* AJl Ha 29.11.2019 1. ¢
usganen Msnbnuurened ymuct ot Okpexen cpi Kioctenmun 3a cymara 15900 nB., nmpexacraBisBamiy
Pa3HOCKH 110 AEJOTO.

B13 ocHoBa Ha M3MBJHMTENEH JMCT € 00pa3yBaHO H3NMBJIHHTENHO aeno 1321 or 2021 r. mo
onuca Ha YCH Penera Mmumuesa, per. Ne 790 nma KYCH. Ilpeanpuern ca BcHYKM HACHCTBHA 34
TIPHHYIMTENHO CbOMpaHe Ha MPUCHACHOTO B3EMaHe.

2. Tipen Bnaroesrpancku OKPHKEH ChA € 3aBeIeHO TPOXKAAHCKO Aeno Ne 768/2014 r. ot nuer

"Toue Hemues-Tabak” ALl u otBetHuk “CI Tpeitauur” OOJMl. UckbT e 3aBened cliel Bh3paXEHUE OT
OTBETHHKA cpeuly u3naneHa ot PC baaroesrpaj 3amosex 3a usmbiHeHWe mo  4.rp.g. 2570/2013 r.
Ot cbaa ce ucka aa Opae ycraHoBeHo no othowenue Ha otsetHuka “CIT Tpedlamar” QO/], ve cpwoTO
IeiokH Ha “Tone penues-Tabak” Al crnequurte cyMmu:
- 15 803,30 nea ¢ sxmouen JJIC, npeAcTapisBaiy HaeMHaTa BHOCKA 33 MeCeUUTe aBryCcT /4aCTHYHO/,
CeNnTeMBpPH, OKTOMBpPH, HOeMBpH W JekemBpr 2012 r. u Meceuute siHyapd, ¢eBpyapH, MapT, anpui, Mai,
IOHH, [0/, aBryct u centemapH 2013 r.;
- 1 540,17 nepa, mpeacTasisBaNK JUXBHM 32 3a0aBa, CUNTAHO OT JaTaTa Ha H3jaBaHe Ha dakTypata 3a
CBOTBETHHA Mecel Ao 15.10.2013 r. BkmoynTenHo;
- 3KkoHHaTa nuxBa OT 16.10.2013 r. 10 OKOHYATENHOTO 3alUlALlaHe HAa JB/DKUMHTE CYMH, KaKTO H
MIaTEHATE TAKCH H Pa3HOCKH 32 H3/1aBaHE Ha 3anoBex 3a H3mbjHeHue mo u.rp.g. Ne 2570/2013 r. Ha PC
braroesrpag.

C pewenne OC bnaroesrpan e yBaxkun ususio npenssenute ot ,Jloue Jlenue Tabax™ Al uckose.
Pemenuero e Bis3no B cuiia. BHECeHM ca caMoO HaeMHHMTE BHOCKH B pasmep Ha 15 803.30 nesa.

3. Cnen HeocnopeHH 3anoBeau 3a M3MbJIHEHHE, H3AAACHH OT ChJA H Ha OCHOBAHHE BJIE3JH B

CHNa ChAcOHH peleHHs MO YCTaHOBHTENHM HCKOBe, JPYXKECTBOTO € 00pa3syBalio H3ILIHUTENHH Aeia
cpeuty: ,llaen u Tomop Meben-2008“ EQQ/, ,Jdumap-8,, EQOO/, Croun Heanos Tynapos, H6paum
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H6paumos Illenros u Ernoru Kacramanor. O6paszysanu ca usnniuautesmu aena npea Aepxasen cpaeben
u3nsiaHuTe 1pu PC None Jlenyes.

4. Tipen OxpobxeH cbl biaroerrpal € 0dpa3syBaHo ThProecko aeno Ne 86/2017 r., ¢ peleHue no
KOETO € OTKPHUTO MPOHU3BOJACTBO MO HECBCTOATESHOCT Ha ,JIniie Tabako A. Muxaitmuauc” AJl. ,,[oue
Henues-Tabax“ AJl e npensBuiIo B CPOK CBOM B3EMaHHs MO JOTOBOP 33 HAaeM, KOHTO B3E€MaHHs Ca IPHETH
OT CHHAMKA U Ca BIUIIOYEHH B OKOHUATEIHUS CIIUCHK HA B3EMaHUATa, OJ0OpEHH OT ChAaA.

27. CAEJKM CbC CBBP3AHU JIMLIA

27.1. Hoxkynku: 31.03.2023 31.12.2022
BGN 000 BGN 000
Ot “TIpectuxk busnec-93” OOl - opuc mMarepuanu - -
Ot JIlpectux Buznec-93“ OO/ — M-11 pexnama - 2
Obmo - 2
27.2. ITnawmanua:
31.03.2023 31.12.2022
BGN '000 BGN 000
Ha “Ilpectrx busnec-93” OO/ - 3a 3akyneHH M-JiH - 2
Ha “TIpectux buznec-93” OQ]] - noraceHa pMHaHCORA TOMOII] - 30
Ha “Ilpectx Busnec-93” OO/ - nuxsu mo PI1 - 2
O6mo - 34
27.3. Hocmyvnnenun:
31.03.2023 31.12.2022
BGN '000 BGN '000
Ot “IIpectux busnec-93” OO]] - dhunancosa nomor - -
O6mo - -
27.4. 3advricenun:
31.03.2023 31.12.2022
BGN '000 BGN 000
Ot “TIpectnx busnec-93” OO]1 - ¢puHaHCOBA TOMOLL 10 10
Jluxsu no OIT 1 -
O6mo 11 10

27.5. Bv3nazpascoeHua Ha Ko406UA YRPAGNEHCKU NEPCOHAN
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CuCTaBbT Ha KIIOUOBMS YIPABIEHCKH TEPCOHAN e ornoBecTeH B npuioxende 1.1. Hauncnenute
BB3HATPAKJCHUA Ha KIIOYOBHA YMPABIEHCKU IME€PCOHAS, BKIIOYUTENHO OCHIYPHTEIHHTE BHOCKH Ipe3s
2023 r. u npe3 2022 r. ca:

31.03.2023 31.12.2022
BGN 000 BGN '000
3annaTt , OCUI'YPOBKHY Y JPYI'H KapTKOCPOYHH AOXO/H, 9 32

Te3d CyMH BKITIOYBAT [OXOJUTE CaMO Ha H3MNBIHUTENHHA JUPEKTOp,  KOHTO Moy4aBa
BB3HarpaxaeHde 3a pabortara cu npe3 nepuoda. YiaeHoBere Ha CbBeTa Ha AUPEKTOPUTE IO PEIICHHE Ha
O6uoTo ¢HbpaHUe He MONyyaBaT Bb3HArPAXKACHHUE.

28. YITIPABJIEHME HA PUHAHCOBHA PHCK

B xoma na ofuuaiiHaTa cu AeHHOCT JApyXecTBOTO MoXe Ja Oble U3NMOXKEHO Ha pasIH4HH
Q)HHaHCOBPI PHUCKOBE, Hal~-BaXHHUTE OT KOWUTO Ca: nasapeH BaJlyTCH PHCK-BKJI. BAJIYTEH PHCK, PHCK OT
npoMsiHaTa Ha CIipaBcAjiMBaTa CTOHHOCT H LICHOBH PUCK, KPEAWTCH PHUCK, JIMKBHACH DHCK H JIUXBEHO-
00Bbp3aHH NMapHYHH NOTOLH. 3aToBa OOHIOTO YNpaBIEHUE HA PHCKAa € HACOUEHO BBpXY MPOrHO3HMpaHe Ha
pesynTaTuTe OT omnpenelieHn o6nacTy Ha GUHAHCOBUTE Ma3apy, 3a OCTUraHe HA MUHUMAIHU OTPHUATEIHH
edekTH, KOUTO OUXa MOTIM ia Ce OTPa3AT BbPXy (PMHAHCOBUTE pe3ynTaTd. DHHAHCOBHTE PHCKOBE TEKYIO
ce uieHTHQUUUpPAT, U3MepBaT H HaOMoAaBaT ¢ MOMOLITA Ha Pa3InYHH KOHTPONHH MEX3HH3MH, 3a ja ce
OnpeAcnAT afCKBaTHH LCHH Ha YCIYTHTC, MPCAOCTaBAHH OT APYXKECTBOTO, Aa C€ OLCHAT aACKBAaTHO
(I)OpMPITC Ha OONOABpXKAHEC Ha 03060}.IHI/ITC JIMKBHUJHH CPECACTBa, 6e3 Ha ce OomyCkKa HEompaBAaHa
KOHLIEHTpAIMs HA JaJIEH PUCK.

HO—,Z[OJ'[}’ ca ONUCaHU pPAZNUUYHHUTE BHAOBEC PHUCKOBEC, Ha KOHTO MOXE [a ObJe H3M0KEHO
APYXKECTBOTO MPH OCHIUICCTBABAHE HA THPTOBCKHTE CH Ofe€paliid, KAKTO M BB3MNPUCTHUAT NOAXO[J IIPpU
YOpaBJICHUETO HA TE3U PUCKOBE.

Banymen puck

)_Ipy)KCCTBOTO H3BbLpILIBa neifmocn‘a CH KaTO OCbLUCCTBABA CACIIKH OCHOBHO Ha BBTPCIUIHHUSA [1a3ap.
Crenky ¢ 4y>X[eCTpaHHH KOHTPAreHTH He Ca OChlIeCTBsIBaHU. [lopaan ToBa JPyXECTBOTO HE € U3JIOKEHO
Ha BanyrteH puck. KeM faTara Ha oT4eTa 33 GUHAHCOBOTO CHCTOSHUE BCUYKH (UHAHCOBH aKTHBH M NaCHBU
ca B OBJrapcku Jiepa.

Ilenosu puck

H3kynHHTE HEeHU Ha TIOTIOHHTE BEYe CE ONpelessT oT pupMara, JMUEH3UPAHA 3a Ta3H JCHHOCT, HO
HHCKOTO NPOHM3BOJICTBO HA CYPOBHHA U KOHKYPEHUMATA MexAY (GDHPMHUTE ca MPeANocTaBKa 3a crerubuieH
LEHOBH PHUCK.

JIpy’kecTBOTO € H3JIOKEHO Ha LIEHOBH PUCK, CBHP3aH C TPOMEHHTE B HAEMHHTE LIEHH Ha UMOTHTE,
OTJIABAHU MOJX HaeM, CBLP3aHH Jocera ¢ BUpycHara enuaemus ot COVID 19, or 2022 r. ¢ BOGHHHS
KOHQIHKT MYy YkpaifHa i PycHs 1 npoIb/kaBailiaTa HKOHOMMYECKA KpH3a M BUCOKA HHIALHs.

Kpeoumen puck
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lefl OCBIECTBABAHE HA CBOSTA ACHHOCT APYXECTBOTO € H3JIOXKEHO Ha KPEOUTEH PHCK, KOHTO €
CBBP3aH ¢ pUCKa HSAKOH OT KOHTPAar€HTHTC MY J1a HE Objie B ChCTOSHUE Aa U3MBHU U3LSJIO U B obuyatino
NpeABHACHHUTE CPOKOBE 3aAb/DKCHHUATA CA KbM HErO.

®UHAHCOBUTE aKTHUBH Ha APYKECTBOTO Ca KOHUCHTPUPAHU B JABE IPyNHU: MNApHYHU CPEACTBA U
B3€MaHHA OT KJIUCHTH.

ITapuyuHHTE CPEICTBA B IPYKECTBOTO H Pa3IUIAlaTeIHATE ONEPALUK Ca Pa3lpedesieHd CaMo B JiBe
Thproeckd Ganku - YuuKpeaut Bynbank AJl u Tokyna 6aHk AJl, kouTo ca GaHkH ¢ goGpa pemyTanusi U
jukBuaHa crabuwiHocT. ToBa  orpaHMyYaBa  pHCKa OTHOCHO MApUYHHTE CPEACTBA M IApHYHUTE
€KBUBAJICHTH.

“I'oue HenueB — TaGak™ A/l HAMa nonMTHKA Ja NMpojiaBa ¢ OTCPOUEHH mialianus. CeOupaeMocTTa
Y KOHLIEHTpaUHUATa Ha B3EMAHHATa Ce CJEeAU TEKYILLO, ChIVIACHO YCTAHOBEHATa MOJIMTHKA Ha APYXECTBOTO.
3a nenra exeIHEBHO Ce HpaBd mnperyie] OT (HHHAHCOBO-CUETOBOAHHS OTIAEN HA OTKPHTHTE NMO3HLHH IO
KJIMEHTH, KaKTO W IOJYYEHHUTE NOCTBIUIEHUS, KaTo CE M3BbPLIBA AaHANM3 HA HEMJIATeHHTE CYMH H
CBCTOSIHHETO HA KIIHEHTHTE U Ce€ AOKJIAJBa Ha pPbKOBOACTBOTO.

Juxeuoen puck

JIMKBUAHUAT PHCK CC HU3pa3saBa B HEraTHBHATA CUTYALlUs NPYKECTBOTO J1a HE OBJ2ie B CHCTOSIHUE 13
NnocpeiHe 663)’CJIOBHO BCHYKH CBOH 3a1bJDKCHUA CHIJIACHO TEXHHUA MMaACK.

To MMPOBEKJa KOHCEPBAaTHBHA MOJIMTHKA 10 YIPABJICHHUE HA JTUKBUAHOCTTA, YPE3 KOATO C€ CTPEMHU
Aa NOAXbPXKA HCOﬁXOIIHMHﬂ 3anac OT napu4HH CpCaCTBa 3a CBOCBPEMCHHO INOCPEIIAHE HA TEKYLUHUTEC CH
3a0BJDKCHHUA.

Tekylll0 MaTypUTETa H CBOEBPEMEHHOTO OCBHIIECTBSBAaHE HA IUIAILAHUATA C€ CAeAH OT (PMHAHCOBO-
CYETOBOAHHA OTJEN, KaTo Ce MOAAbPXA €KEeJHEBHA WH(OpMalus 3a HANMYHHTE NapHYHH CPEACTBA M
NpeACTOsIMTE IUlamaHus. Borapeku (¢uHaHCOBUTE 3aTPyAHEHHS Mpe3 IMOCIEAHHTE TOIHHY,
PBKOBOACTBOTO Ha JPYXKECTBOTO NpeAlpHeMa ICHCTBASA 3a OCHUTYPsBaHE HA CPENCTBA 3a MOracsiBaHe Ha
3afb/DKCHUATA CH, B TOBA YHCIO Ja HM3BBHPLIBA PEMOHTH HAa HEJBIOKMMUTE HMMOTH, 332 Ja NpUBIHYA
HaeMaTeny, Aa NpoJaBa HEHYXXHH ABJITOTPaiHU aKTUBH U MaTEPUAJIHH 3aMacH.

Puck na nuxeeno-o6evp3anu napuunu nomoyu

Tosn PHCK c€ H3pa3siBa B TOBa, 4¢ CIpaBCAIMBaTa CTOMHOCT MM ObAeLIUTE NapH4YHH NOTOIH Ha
MPHATE)KABAHUTC OT APYKECTBOTO (I)PIHaHCOBPI HHCTPYMEHTH 1€ BapyUpaT nopaaui NpOMCHH B Ma3apHUTE
JIAXBCHH MMPOLCHTH.

Hp)’)KCCTBOTO HsIMa JINXBOHOCHH aKTHUBH, ¢ U3K/IIOYCHHUE HA MAllbK pasMep cB0oOOIHH Mapu4IHH
CpCACTBA MO pa3MiallaTe/IHM CMETKH B 6aHKI/I, 3aTOBa MPUXOJNTE K ONCPATHBHUTE MApHYHH IMOTOLH Ca
OTHOCHTEJIHO HE3aBUCUMH OT MPOMEHUTE B Na3apHUTE JIHXBCHH PAaBHHIIA.

prﬂ(eCTBOTO HE € HU3JIOKEHO Ha IMXBEH PUCK MO OTHOILEHHE HA TEPrOBCKUTE CH 3abJDKEHH, THH
KaTo Te ca obuyaiino Gesnuxpenu. [IpuBIeyeHUTe CpeaCcTBa HA APYXKECTBOTO NOA PopMaTa Ha HUHAHCOBA
TIOMOLI — 38€M OT CBBP3aHO JIHLIE CE ONUXBABAT C GPHKCHpAH JIMXBEH [POLIEHT.

Ynpasnenue na kanumanosun puck
PLKOBOACTBOTO Ha APYXECTBOTO Ce CTpeMHM [a CB3AaBa M MOIABPKA BL3MOXKHOCTH TO Aa
NPOXB/DKM A3 (YHKUHOHMpA Karo AEHCTBAIIO NpeANpPHATHE U Ja OCHIypsiBa Bb3BPBIIAEMOCT Ha
HHBECTHPAHHUTE CPE/ICTBA M ONTHMA/IHA KaUTAN0Ba CTPYKTYpa.
Puck om npomana na cnpasednueama cmoiinocm
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CnpaBeanuBaTta CTOHHOCT NPEACTABIABA CyMaTa, 3a KOSATO €AWH aKTHB MOXE Aa ObJe pasMeHEeH
WM €OHO 3aJbJDKCHUC Ha 6’5,&6 H3IJIATEHO INPH HOPMaJHH YCJIOBHSI Ha CACIKaTa MEXJY HC3aBUCHMU,
XKenaeiy ¥ HHpOpMHpPaHH KOHTPareHTH.

[lonama yacT oT (PUHAHCOBUTE aKTHBH U NMACHBH (NIAPUYHH CPEJCTBA M €KBHBAJIEHTH, ThPrOBCKH
B3eMaHMs, CbAEOHH W NMPUCBHAEHH B3EMaHHs U THPTOBCKH 3aJBJDKEHHSA) Ca KPATKOCPOYHH MO CBOATA
couHocT. [lopanu TOBa pPBKOBOACTBOTO € HAa MHEHHE M IPUEMA, Y€ TAXHATa CIpaBelJiBa CTOHHOCT €
npUGIM3HTENHO paBHA HA 6aNaHCOBaTa UM CTOMHOCT, KaTO OYaKBa CHILHTE Ja Ce PEaTH3HpPaT Ype3 TIXHOTO
LANOCTHO OGPATHO M3ILTALIAHE.

PoroBoacTeoTo Ha APYXKECTBOTO CYUTA, Y€ NPCACTABCHUTE B OTYETA 3a (bHHaHCOBOTO CBCTOSIHHE
OHCHKH Ha CbI/IHaHCOBPITe aKTHBH H TIACHBH Ca BB3MOXXHO Haﬁ-HaJIe)KI[HH, AICKBaTHH H JOCTOBCPHH 3a
HCJIUTE Ha (I)I/IHaHCOBaTa OTYCTHOCT.

29. CbBUTHUA CJIIE] KPAS HA OTYETHUS IEPUOJ,

Mex(ﬂy Jarata Ha d)I/IHaHCOBI/ISI OTYCT H Jarara Ha 0}106peHHeTO MY HE Ca Bb3HHKHAJIH
CHOUTHS H3HCKBALIH KOPCKUHS HJITH AOMTBJIHUTCIIHO ONMMOBECTABAHE, OCBCH HANIPaBCHOTO.

Crcrasuten.. /. H3IbaHATENEH UPEKTOP Sl ovrererennns

/Tonop Tonopues/
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