T'one denues — Tabax AJl
MPIIOXEHVISI KbM MEKIUHHNS ®HHAHCOB OTUYET 3A HEPHO/IA JIO 31 mapr 2024 roguna

1.AH®OPMALYSA 3A IPYXKECTBOTO
“Tonie Jlemye — TaGak” AJl € TBProBCKO APYKECTBO, CH3JaJ€HO mpe3 M. AexemspH 1993 r.,
cernacHo Pasnopeskgane Ne 115 na Munucrepckust cbBer 3a npeobpasyBane Ha CO Bynraprabak B
Bbynraprabak-Xomauar EAJ] u ouie 22 akMOHEPHH ApYKeCcTBa ¢ abpxkaBHO ydactue. C pewenne Ne 1414
or 27.04.2007 r. na bnaroesrpaacku okpbxkeH cbl € npeaMenyBano ot “Tone Jlenues-bT” AJl Ha “I'oue
Jemuer-Tabak™ Al

JIpy>KecTBOTO € ChC Cefanuine U anpec Ha yrnpasinenue rp. ['one Jlenyes, ya.”llapuua HMoanna” Ne
12. CpaebHara peructpaums Ha JpyxectBoro e or 1994 r. ¢ peiieHne Ha bnaroeBrpaack OKpBaKeH Ch/ 10
tdupmeno neno Ne 104 / 1994 r. Peructpupaso e B THProBckH pericTbp KbM ATeHIMs M0 BIIMCBaHUATA Npe3
2008 r.

1.1.Co6cmeenocm u ynpagnenue

“T'one Jenuer —Tabak” AJl e myOnuuHO APYXKECTBO CHIMIACHO 3aKOHA 3a MyOIMYHO INpeasiaraHe Ha

HEHHH KHIDKA M HETOBHTE aKIMH Ce ThPryBat cBo0oaHO Ha “Brirapcka gonnosa Gopca — Codus™ AL

JlpyKecTBOTO € C perucTpUpaH Kalmdraia B pasMep Ha 962 120 sieBa, pasnipexenicH B 962 120 6pos
TIOMMEHHH Ge3HAIMYHH KUK, ¢ HOMHHAJIHA CTOHHOCT 10 1 jieB Beska.

Pa3snpeeneHHeTo Ha perucTPUpPaHUs aKIHOHepeH kKamutan Ha JIpyxectBoto kbM 31.03.2024 r. €

KaKTO CJIe/Ba:
49.50 %

. bexko-excriopr-umnopt OO/] ¢ 276 850 akuum 28.77 %
] Dpana S.A. [1Iseiinapus cec 166 280 akumun - 17.28 %

. Ipectrxk buznec-93 OO ¢ 476 212 akuuu

° “Pusan 5” EOO/J] c 19 254 akuun - 2.00%
] Jlpyru opuauyecky auua ¢ 1 042 akauwm - 011%
[ Ouznuecky ura ¢ 22 482 aknun - 234%

“T'one JlenmueB Tabax™ AJ] ¥MMa eqHOCTeleHHA CUCTEMa Ha yrpasiieHue cbC ChBET Ha JIMPEKTOPHTE

OT TpHUMaA WICHOBC, KAKTO CjicaBa:

1. Teopru dumurpos lllankos - IIpencenaren;

2. Tonop Huxono Tonopues - U3nbiHUTENEH AUPEKTOP;

3. Hans Mapunosa - MunaHosa - 3am. ripeficearen.

Ksm 31.03.2024 r. [dpyxecTBOTO ce MpeACTaB/siBA H YNpaBjisBa oT M3OBIHHTENHHS IHPEKTOD
Tonop Hukonos Topopues. Ilocnennure npoMeHd B cheTaBa Ha ChbBeTa Ha JAHPEKTOPUTE Ca BIIUCAHH B
Touproeekus peructbp noa Ne 20220712110707 va 12.07.2022 r., kaTto nNpoMsiHaTa € CBbP3aHA C IIPOMSHA B
ChCTaBa B ChBeTAa HAa AMPEKTOPUTE, Ha MACTOTO Ha 3apaBko bopucos I'sprapoe e nasHauena Hans

Mapunosa — MunaHosa.



T'oue lerueB — Tabak Al
HPWIOXKEHMS KbM MEJKAWHHAS ®HHAHCOB OTUET 3A TEPHO/IA 10 31 mapr 2024 roanua

KuMm 31.03.2024 r. cpeqHO-CIMCHYHMAT CHCTAB Ha repcoHana Ha Jlpyxectsoro € 10 paborHuim u

ciyxurend (kbm 31.12.2023 r.: 12 coyxurenn).

1.2, IIpeomem na delinocm

JpyKecTBOTO HMA H3JaJIEH JIALEH3 ¢ 6€3CpOYHO pa3pelINTENHO 3a H3BLPLIBAHE HA MPOMUILJICHA
obpaGoTka Ha TOTIOH chIytacHO Pemienne Ne 1011 na Munuctepcku cwser ot 21.12.2004 r., chriacHo
H3HCKBAaHMATA Ha 3aKOHA 33 TIOTIOHA M TIOTIOHEBUTE H3/€JIHs.

Kbm 31.03.2024 roquna ot JIpyxecTBOTO ce H3BBbPIIBAT CIEAHUTE BUOOBE NEHHOCTH:
. OT/IaBaHe MOJ] HaeM U eKCILTOATalusA Ha COOCTBEHH HEIBHKUMH HMOTH;

. 1poaax0a Ha HEHY)KHH COOCTBEHM aKTHBH;

Edpexmu om npucveounaeanemo na Penybnurxa Bvazapus xem Egponeiickua cvi03 6ppxXy 0eiiHocmma
na I'oye [Jenues - Tabax A/l

Cnen npucwseaunsBaHero Ha PenyOnuka bonrapus kM Esponeiickus CBro3, JApyKeCTBOTO

OCBUIECTBABA ACHHOCTTA CH NIPH HOBM Ta3apHH YCIOBHS U NIPaBUIIA.

OcHoBHuTE dma‘opn, KOUTO OKa3BaT BIWAHHUC Ha Masapa B CEKTOpa Ha TIOTIOHONPOHU3BOACTBOTO

ca:

o VeenuueHuaT Opoii Ha JIHIICH3HPAHKTE TIOTIOHONpepabOTBaTeIHN NPEANPUITHS NPE3 MOCICIHUTE
TOJWHHM, NMPEANOoNaraT OChUIECTBABAHE HA JOrOBapsHETO M H3KYIyBaHETO HAa CypOB TIOTIOH B

YCITOBHATA HA KOHKYPEHTHA CpeJjia C YYaCTHEeTO Ha roJieMH MeX/TyHapOIHH KOMIIaHWH;
o 3HaudTelNICH CNAJ, TIOYTH MPeKpaTsaBaHe Ha MPOU3BOJCTBOTO Ha TIOTIOH-CYPOBHHA B paifoHa;

e C npucsenunssaHero kM EC PenyOnmuka Bwirapus € moena aHraKMMEHT 3a TPOBEXJaHe Ha
LeJecko0pa3Ha TONUTHKA 33 H30STBaHEe HATPYNIBAHETO HAa CBPHX3aMacy OT 3eMEACICKU U 3aXapHH
NPOAYKTH;

e [lIpoW3BOACTBOTO H peanmsanmaTa Ha OBirapcku Mapkd purapg Oenexu cnal nopaau
3HAYHUTCJIHOTO NOBHUICHUE Ha LICHHTC HUM. Tazn TCHACHIIUA NPOAB/DKABA MNOpain HACTbIIWIa
LJIOCTHA TIPOMSHA HA TIA3apHUTE YCIOBHA B LIMTapeHUd CEKTOp, KOWTO §e OCHOBEH KOHCYMAarop
Ha NPOJYKLMATA Ha JPYKECTBOTO;

IIpon3BoACTROTO Ha IHTapH Ce OYaKpa Jia Hamalispa TpaiHo B Objelle B CBETOBeH Mamad ropasu

BBRCACHUTC PECTPHUKTHBHH 3aKOHOJATCIHA MCPKH 3a 60p6a C TIOTIOHOITYHICHETO.

JpyKecTBOTO HE € B CBCTOSHHE A3 OCHTYPH (PMHAHCOBH CPEACTBAa 3a HOBO CIIELMAIM3UPAHO
00opyABaHe, KOETC € J0CTa CKBIO, KAKTO U J1a C€ OCHUTYPH JOCTATHYHO KONHUYECTRBO TIOTIOH-CYPOBHHA 33

e(eKTHBEH POM3BOACTBEH NIpoIlec.

BewukH Te3u npobiieMH M H3HCKBAHHSA HECHLMHEHO IO KJaT PHCK 3a 6’I>JIeHIOT0 a3BUTHC Ha
P P p
“T'oue lemes- Tabax” AJl B 06nacTTa Ha TIOTIOHOIIPOM3BOACTBOTO M M30010 B paifoHa.



Fone Jenues — Tabax A/l
TIPIJIOXKEHNS KbM MEXTHHHUA ®UHAHCOB OTHET 3A ITEPHOJA J0 31 mapr 2024 roauua

2. OCHOBHU NMOJIOXEHUSA OT CYETOBOJHATA ITOJIMTUKA HA JPYXECTBOTO
2.1.ba3a 3a uszomeane Ha Qunancosus ontuent

dunancopuaT oTUeT Ha JIPY)KECTBOTO € M3TOTBEH B CHOTBETCTBME C BCHYKM MeiuayHapoaHH
crangapty 3a punancod ordetn (MCPO), KOUTO ce CHCTOAT OT: CTAHJAPTH 32 (PUHAHCOBU OTHETH U OT
TenkyBanus Ha Komurera 3a passchenns Ha MCOO (KPMC®O), opobpenn ot CbBera 10
MexyHapoann cuetoBoand crangaptd (CMCC), u MexIyHapoaHuTe CUETOBOAHM CTaHAAPTH H
ThiKyBaHuMATa Ha [locTosunHug komurer 3a pasiacHssaHe (IIKP), onmobpenn or Komurera no
MexayHapoauu cyeropoguu cranmapta (KMCC), kouto edextnBrO ca B cwia Ha | snyapu 2023 r., u
KoMTO ca npuern or Komucuara na Esporneiickus cpio3. MC®OO, npueru or EC, e obwmonpueroro
HaHMEHOBaHWE Ha pamkara ¢ OOLI0 NpeAHa3HaYeHHe-CUeTOBOJHA 0a3a, €KBHBAICHTHA Ha PaMKaTa,
BbBeAeHa ¢ JeduHuumara cormacko § 1, T. 8 or JombanutenHure pasnopen6u Ha 3aKOHa 3a

CYETOBOACTBOTO IO HAHMEHOBAHKETO ,,MexxayHapogHu cueToBoHM cTanaapt” (MCC).

IpexacrassHeTo Ha (UHAHCOBHS OTYET CHIJIACHO MeEXIAyHapOAHHTE CTaHAApPTH 33 (GHHAHCOBH OTYETH
M3MCKBA PBHKOBOJACTBOTO [a Hanpasd Hal-{OOpH NpHUOIM3HMTENHH ONHEHKH, HAYHCIEHHs W PasyMHO
000CHOBaHH NPENIIONIOKEHHA, KOMTO OKa3BaT e(eKT BbPXy OTYETeHWTE CTOWHOCTH HAa AKTHBHTE M
NaCHBHMTE, W HA OTOBECTABAHETO HA YCHOBHM B3eMaHWi M 3aJb/DKEHUS KbM J[aTaTa Ha OT4eTa, H
PECTIeKTHBHO BBPXY OTHETEHHTE CTONHOCTHU pa3sMepH Ha MPHXOJHTE H Pa3XoAuTe 32 OTYETHATA IOJMHA.
Te3n npuGIH3HTENHH OLEHKH, HAYHCIICHHS M NPEANONIOKEHHUS Ca OCHOBaHM Ha WH(oOpMauuara, KOATO ©
HAIMYHA KbM JaTaTa Ha (PUHAHCOBHUS OTYET, TIOPaJy KoeTo Obaeiure dhakTudecku pesyiaraTty buxa MOriu
Ja ObJaT pazIuuHM OT TAX.

3a Texkymata (HHAHCOBa rOJMHA JPYKECTBOTO € MPHENO BCHUYKM HOBM W/WIHM PEBH3MPAaHM CTaHIapTH U
TBHIKYBaHus, wigageHu or CeBera nmo Mexmysaponuu cyerosognu craHmaptd (CMCC) u pecn. ot
Kommurera 3a pazsacaenns Ha MCPO, kouro ca 61TH yMeCTHH 3a HEroBaTa JeHHOCT.

Hosu cranaaprtn, n3MeHenns ¥ passicHeBEd kKbM MC®PO, kouto ca Bie3an B cuia or 1 snyapn 2023
r.

CnexHuTe HOBH CTAHNAPTH, KAKTO ¥ M3MEHEHMS M Pa3fCHeHMsA KbM CHUICCTBYBALIM CTAHIAPTH, U3NANEHH
or CeBera 3a MexayHaponnu cueropoguu crasaaprd (CMCC) u npuern ot EC, ca Bnesin B cuna 3a
TEKYUHS OTUETEH IEPHOM;

MC®O 17 ,,3acrpaxoBaTe/iiH JOrosopua” B chia ot 1 sanyapn 2023 r., npuer or EC. Tosu crannapr
He € NMPHIOXHM 3a AeHHOCTTa Ha [[pyxecTBOTO.

Hsmenenns 8 MCC 1 Iipexcrassane na punancoute ordetd # MCPO H3snBieHHs 32 NpPHIOKEHHE
2: OuoBecrizane B2 CYETOBOJHATE HOJMTHKH B cmja or 1 sumyapm 2023 r., mpuers ot EC.
JIpy’KecTBOTO crieiBa /1a OTOBECTsBa ChIIECTBEHAaTa HHPOPMALHA CBhP3aHa ChC CHETOBOAHATA MNOJIMTHKA,
BMECTO OCHOBHMTE CHETOBOIHH MONHTHKM. VI3aMeHeHUsITa MOACHABAT, 4e UH(OPMALIMATA 32 CHETOBOAHATA
TIOJIMTHKA € CHLICCTBEHA, aKO NMOTpeOUTeNHTe Ha GHHAHCOBHUTE OTYETH Ha JIPYKECTBOTO Ce HYyXAasAT OT
Hed, 3a fa pasbepar apyra ChIIECTBEHA HMH(popmanus BHB (HHAHCOBHTE OTYETH M ako JIpyecTBOTO



Toue Jlenues — Tabax A/l
IMPUIOKEHAA KbM MEXKTUHHAA ®UHAHCOB OTUET 3A NEPHO/TA 10 31 mapr 2024 roauna

Pa3KpHBA HECHIECTBEHA MH(OPMALMs 3a CUCTOBONHATA NONMTHKA, Ta3d HHPopMalus He TpaGBa aa
npeoGnagaBa Hall ChLIECTBEHaTa HHAOOPMAUHA 38 CYETOBOAHATA NOJIUTHKA.

Hsmenenns 8 MCC 8 CueroBoHA NOJHTHKA, NPOMEHH B CYETOBOAHHTE NPHOIM3HTEIHA OUEHKH H
rpemixn, B cuna ot 1 smyaps 2023 r., npuern or EC. VsMeHenusTa BpBEXNAT ONPENENICHHETO 32
CYETOBOAHH NPHONU3UTEIHHA OLEHKH M BIIOYBAT Jpyrd u3meHenus xkbM MCC 8, kouro nomarar Ha
JPYKeCTBaTa Ja pasrpaHMyaBaT NMPOMEHHUTE B CYETOBOJHHUTE HPHOIM3HUTEIHH OLCHKH OT IPOMEHUTE B
CUETOBOAHUTE MOIUTHKH.

H3menennst 8 MCC 12 Janbnu BepXy n0x0ga: OTcpoueHATe AAHbIH CBLP3aHH ¢ aKTHBH ¥ NACABH,
NPOH3THYALNMA OT eAHHAYHE TPaH3aKIHH B cuJia ot 1 simyapn 2023 r., npuero ot EC.

HUsmenenne 8 MCC 12 Jambum BLpXy aoxona - MexaynapoaHa JanbuHa pedopma - NpHMEpHH
OpaBHJIA OT BTOPH CThJO, B cHaa oT 1 smyapm 2023 r. M3meHenuero ce mpunara He3abaBHO H
PETPOCIIEKTURHO B ChOTReTcTBHE ¢ MCC 8.

H3menenns 8 MC®O 17 3acTpaxosareann aorosopn: Inponauaano npuiarage sa MCPO 17 n
MC®O 9 - Cpasunrenna nndopmanns B cuia ot 1 suyapn 2023 r., npuern ot EC. Te3u nsmenenus
HE ca NPUIIOXKHMH 3a AeiHocTTa Ha J{pyKecTBOTO.

[TpuemMaHeTO Ha Te3W H3MEHEHHS U Ha ChIUECTBYBAILMTE CTAHIAPTH HE € IOBEJIO 0 CHLIECTBEHH NPOMEHU
BbB (prHAHCOBUA OTYeT HA JlpykecTBOTO.

Cranzxapm, H3MEHCHHS M PASACHCHHUS, KOHTO BCE OINE HE €A BJIC3/IM B CHJIA B HE C€ NpMHJjarar oT Nno-
panna gara or JIpyxecrsoro

HNsmenenne Ha MCPO 16 JIuzunr: 3apbioKenne 0o JH3HAT OPH Npoaaxta i odpaTeH JM3IAAT B CHIlA
He no- pano ot 1 sHyapu 2024 r., npuero ot EC. U3Menenusta Ha MC®OO 16 u3uCKBaT OT NPEATIPUATHETO
NPOJiaBa4Y-HACMATEN 12 OLICHSBA BIIOCHEACTBUE JIM3HHIOBUTE MACHBH, MPOH3THHAINH OT OOpaTeH JIM3HHT,
110 Ha4HH, MO KOHTO He MPH3HABA HMKAKBa CyMa OT nevasibata WM 3ary0ara, KOSTO ce OTHAcH JI0 NPaBoTo
Ha ToJI3BaHe, KoeTo To 3ana3Ba. HoBure H3MCKBaHMS HE BB3NPENATCTBAT MPOJaBa4Ya-HaeMaTes 1a [IpH3Hae
B nevanbara und 3arybara medanba wid 3aryba, CBbp3aHa ¢ YaCTHYHOTO WIH ITBIIHOTO MPEKpATABAHE HA
nusuHroBHs Joroeop. Mismenenuara na MC®O 16 He npenmicsar cneuuduyHy U3MCKBAHUSA 32 OLCHABAHE
Ha JIN3UHIOBHUTE MTACUBH, IIPOH3THUYAINH OT OOpaTeH JIM3HHT.

Cnen BAu3aHeTo B CHJIA HAa TOBA U3MEHEHHE HE C€ 0YaKBa CHLIOTO J1a MMa edekT BbpXy GUHAHCOBUA OTHET
Ha JIpyKecTBOTO, JOKOIKOTO TO HE € CTPaHa Mo MOJ0OHHU JTM3HHTOBH JOTOBOPH.

CranjaprH u pazsacuenns, n3aajgenn or CMCC, xonTo Bce omie Ha ca npuerd ot EC

PrrxoroncTBOTO Ha J{pyXecTBOTO cuMrta, Y€ © MOAXOAAINO A2 CE€ OIIOBECTH, Y€ CHCAHWTE HOBH HWIH
PEeBH3MpaHH CTAHAAPTH, HOBM pa3siCHEHHWs M IPOMEHH KbM CBIIECTBYBAlIW CTAHJAPTH, KOHTO KBM
OTYETHATa Jara ca Beve u3faseHu or CpBeTa Mo MEXAYHapoAHH cdeToBoAHM craHaaptd (CMCC), Ho Bce
oile He ca ogobpenn 3a npmiarase oT EBporneiickaTa KOMHCHS ¥ CHOTBETHO, HE Ca B3€TH NpEABMI NpH
U3rOTBAHETO Ha TO3H (PMHAHCOB OTYET, 3 UMEHHO!

Hsmenenne na MCC 1 IlpeacraBane Ha punancopn oryern: Kiacupnkanus 3a 3a1bKeHEATa KATO
TEKYIH H HETeKYIIH, B CWIA 32 TOAUIIHK NICPHO/H, 3a1I04BaIlY Ha Uiy criel 1 aHyapu 2023, Bce oiue He

¢ npueto ot EC;



Toue Jdemuen — Tabak Al
OPHIOXKEHUSA KbM MEKITHHHESA ®HHAHCOB OTUYET 3A HEPHOJA 1O 31 mapr 2024 roguna

Hsmenenue na MCC 1 Ilpeacrapune Ha punancosd oTuern: Herexymu 3agb/okeHHs 10 KOBEHAHTH,
B CHJIa 34 FOJMLIHY TIEPHOM, 3aN0YBAINY HA Wiy cell | sryapu 2024, Bee ome He e nipueto ot EC;

H3menenns 8 MCC 7 Oruer 3a naprunnte noroun m MCPO 7 ®OnHaHCOBH HHCTPYMEHTH -
Onogecrapanus: Coopas’yMenHs 32 GpHHAHCHpPAHE Ha JOCTABYHNM, B ciwia oT 1 axyapu 2024 r, Bce
oune He ca npuetH ot EC;

Hsmenenns 8 MCC 21 Edexrn or npoMennTe B 00MeHHHATe Kypcose: JIANca Ha KOHBEPTAPYEMOCT, B
cwna ot 1 auyapu 2025 r., Bee ome He ca npuetu ot EC

JIpy’K€CTBOTO HE OYaKBA NPHEMAHETO HA Te3d M3MEHEHHS Ha ChLICCTBYBAU[H CTAHAAPTH Jia OKAKE
CBILIECTBEH eeKT BEPXY HeroBus GHHAHCOB OTYET B MEPHO/IA Ha TbPBOHAYATHOTO MM NpWiaraHe.

Hpunyun na delicmeawio npednpusmue

OWHAHCOBHAT OTYET € H3TOTBeH Ha 0a3a HCTopHUYeckaTta IieHa. [[py:kecTBOTO BOHH CBOMTE
CYETOBOAHM perucTpd B Owiarapckd neB (BGN), koHTo mpHeMa KaTo Herosa OTYETHA BanyTa 3a
npencrapsHe. [{aHHWTE B OTYETA ¥ NPWIOKEHUATA KbM HETO Ca NPEACTABEHH B XWJLAW JIeBa, OCBEH aKO
HEHlo APYTO W3PHYHO HE € YKa3aHO.

MHHAHCOBHAT OTYET € W3rOTBEH HA NPUHLIKWIA Ha JEHCTBALIO IPEATIPHTHE.

JIpY:KEeCTBOTO Cce XapaKTepH3Mpa KaTO NeHCTBalo NpeAnpusATME W UIE OCTaHE TaKoBa B
npeaBuAUMO Obaeine. [pyKecTBOTO HAMA HaMepeHHMe, HHUTO HeoOXOOWUMOCT [a JMKBUAUpA HIIH
3HAYATENTHO J1a Hamanu obeMa Ha CBOATa ACHHOCT.

Ipe3 oTyeTHHS MEPUO/ U Kpasi Ha CPaBHUTENHHUS nepHo, 2023 r., KaTo pe3y,ITaT OT KOMILIEKCHH
(hakTopy — KIHMATWYHH, TIONUTHMYECKM M MKOHOMHYECKH, HacT OT KOMTO IPSKO CBBP33HH C
OpOABIDKABAINMA BOeHeH KOHQIUKT Mexay Pycus u YkpaitHa, AoBeJ0Xa IO 3HAUHTEIIHO NOCKBIIBAHE Ha
XpaHUTENHUTE M CHEPrUAHHTE CYPOBHHH, KOETO IOCTAaBH €BpONEHCKaTa W CBETOBHATA MKOHOMMKA MOX
unduanponeH Haruck. Hanaraneto Ha CaHKIMM ¥ OrpaHHyeHns ot cTpana Ha Esponeiickus cbios, CAILL,
Kanapga, BenuxoOpuranus ¥ JApyrd AbpxaBu copsmo Pycus, Pyckara ueHrpanna GaHka, KpeIUTHH
HHCTHTYLMH, KOMIIAHHMH, (PU3UYECKH JIULA, NPEIH3BHKBAaXa 3HAYMTEIHH CHTPECEHHs Ha (PHHAHCOBHUTE
nazapu. B pesynrar Ha ToBa, 2023 roaMHa HOHece HOBH IIPEAM3BHKATENICTBA, HOBA BOJATHIHOCT U
IONBJIHATENHA HECHIYPHOCT, MOPOAEHH OT T'eONONHTHYECKOTO HAMPEKEHHME, PEKANMOpUpaHe Ha
HKOHOMHMYECKHS pacTex, WH(nais, HapacTBaHe Ha nuxbeHH npoueHTd B CALLl n Espona, kakto u
NOBHINABAHE HA LEHHTE HA TOPMBATA U CTOKUTE KATO IJIO ¥ HECHI'YDHOCT Ha CHAGIMTENHHTE BEPUIH.
JIpy*eCTBOTO HAMa aKTHBH M IPEKH B3aMMOOTHOMICHMS C KOHTPAar€HTH OT 3aCerHaTHTe BbB BOCHHHA
KOHQUIUKT CTpaHH. PuUCKoBeTe 3a AeHHOCTTa Ha IPYXECTBOTO OT BOEHHUS KOH(IHKT B YkpaiHa
MPOU3THYAT OT KOCBEHH (PaKTOpy.

JeiiHoctTa Ha [{py)ecTBoTO nipe3 2024 r. 1ie NMPOXBIDKM J1a Ce BJiHAe OT NMOCIEAULIMTE OT BOHATA
Mexay Pycus u Vkpaiina, HO He ce OYakBa A2 OK@KAT NPAKO BIMSHUE BBPXY NPHMHLMIIA HA JEHCTBAIIO
NpeanpUsTHE.

IlpencraBsHeTo Ha (HHAHCOBMS OTHET CBINIACHO MeXIyHapoAHHTE CTaHAapTH 38 (PHHAHCOBH
OTYETH H3HCKBA PPKOBOACTBOTO Aa HanpasH Hali-no6pu npubauauTeTHU OLIEHKH, HAYUCICHHA U Pa3yMHO
OOOCHOBAaHH TPEITIONOKEHHA, KOHUTO OKa3BaT e(eKT BHPXY OTYETEHWTE CTOMHOCTH Ha aKTHBHMTE WU
NACHBUTE, HA NPUXOJMTE M Pa3XOJHTE, U Ha ONOBECTSBAHETO HA YCIHOBHH B3EMAHWs M 3a0bIDKEHHUSA KbM
harara Ha oryeta. Tesw npubnu3dTeNnHM OLIEHKH, HAYUCIEHHS W NPETIONOKEHHUS Ca OCHOBAHH Ha
HHGOpMALHATA, KOSITO € HATMYHA KBM J1aTaTa Ha (PHHAHCOBHUSA OTHET, HOpald KOeTo GhaeuuTe GpakTHIecKu
pesyaraTd 6uxa MOrH Jia 6b4aT pasiIMYHU OT TiX (KaTO B yCJIOBHA Ha (DMHAHCOBA KPH3a HECHTYPHOCTHTE
ca mo-sHaqurennu). ObexTHTe, KOHTO IPEAONAraT Mo-BHCOKA CTeNeH Ha CyOEKTHMBHA TpeLeHKa WK

9



T'one OestueB — Tabaxk AJK
NPIIOXKEHHUA KbM MEXTUHHUA ®UHAHCOB OTHET 3A TEPHOJA 0 31 mapt 2024 roguna

CIOKHOCT, WIM KBAETO TPEATNONOKEHUATa W MPHONHIUTETHHTE CUETOBOJHH OLEHKH Ca ChUICCTBEHH 3a
(hpuHancoBH OTUeT, ca onoBecteHH B [Ipunoxenue Ne2.21.

2.2.Cpasnumennu daHuu
JIpy*eCTBOTO MpeCTaBs CPaBHUTENHA HHGOPMaLUs B TO3H (DHHAHCOB OTHET 3a €HA NPEAXOIHa
rogipa. Korato e HeoGXOAMMO, CPaBHMTEIHMIEC JaHHM ce pexiacHuimpar, 3a Ja Ce MOCTHTHE

CBIIOCTABUMOCT CIIPAMO IIPOMCHH B MIPCACTABAHETO B TEKyIaTa roJmuHa.

2.3. Hudpnauuonno npeu3iucienue Ha OMYeHHume noKazamenu
JIpy)KeCTBOTO € M3BBPIIBAJIO CBOATA AEHHOCT B XHIepUHQIIAIMOHHA CTOMaHCKAa cpeaa no
31.12.1999 r., nopaau KoeTo MpH W3rOTBAHETO HA BCThOUTENHHA GasaHc no MCPO na 01.01.2003 r. ca

HaNpaBeHH HH(IATMOHHN NPEU3YHCICHHS.

HNudnanMoHHNTe NMpeu3dUCICHHUA ¢4 HAMPaBCHH HO OTHOLIEHHE HA HEMOHETApHHUTE AKTUBM M NMACUBH —
JBJITOTPaiiHN MaTepHATTHH aKTHBHM, OCHOBEH KanmuTal M 3aKOHOBHM pe3epBH. IlepHoasT, 3a KOHTO ca
W3BBpLIEHH Te3u npeusumciaeHus € ot  01.07.1993 r. (gara Ha yupeasBaHe Ha JAPYKECTBOTO) 1O
31.12.1999 1.

Kem 31.12.2000 r. cbC ChACHCTBHETO HAa HE3aBUCHMH JIMLIECH3UPAHH OLICHUTEIH €A ONPCICNeHH

CIpaBeIMBUTE CTOMHOCTH HAa NBITOTPaiHMTE MATEpHATHM aKTHBM Ha JPY)KECTBOTO (BBB BpB3Ka C
W3rOTBAHETO HA KOHCONUanpaH ¢puHaHcos oruer 1o MCPO Ha xoMnaHHATa-MaiKa bynraprabak-Xonauur
AJD). KeM a3y nara, KOTaTo Te3M CTOMHOCTH Ha aKTHBHTE C4 NO-BHCOKH OT TAXHATA MH(pIMpaHa CTOHHOCT,
paznukaTa e GopMHpana MPeOLEHBYCH PE3epB, a KOraro € Io-Majlka — € OTYETeHa Karto o0e3leHKa B
HATPYNIaHUTE Ie4alon.
KoMmnoneHTHTEe “OCHOBEH AKLMOHEpPEH Kamuran’ W “‘3aKOHOBH pe3epBH” ca Ound mpewsymciieHH, 33 1a
oTpa3ar eexture oT HMHGNALMATA, C MPWIAraHE Ha HHAEKCA 3a IlepuoJa OT JaraTa Ha TAXHOTO
BH3HUKBaHe 10 31.12.1999 r. B Hactosmus ¢HHAHCOB OTYET Te3H edekTH ca NPEeXBBPICHH KbM
xoMroHenTa “J{pyru pesepsn”. To3u noaxon e u3bpan, 3a Aa ce MOCTHIHE MO-JOCTOBEPHO MPEACTABIHE Ha
OCHOBHMS KaIlMTaJ M 3aKOHOBHTE PE3E€PBH, Thil Karo Te ca OOBBP3aHM C KOHKPETHHM M (OpMaIM3HpaHH
NIpaBWIa, UBMCKBAHHA U MpolienypH Ha Obiarapekus ThproBeKy 3aKOH.
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Ioue Hesuen — Tabax AJ}
HNPIIOKEHUA KbM MEAKTHHHUA ®HHAHCOB OTYET 3A TEPHOJA JO 31 mapr 2024 roauua

2.4. DyHKUUOHATHA 6AIYMA U NPUSHACAHE HA KYPCOGU PAIIUKN

QyHKUMOHAIHATA BaJlyTa M OTYETHATA BalyTa HA TNpPEACTaBSHE BbR (PUHAHCOBUA OTYET HA
apyxecTBoTO € Oparapckust es. Ot 1 1onu 1997 r. neBbT € PpuKcHpaH B COTBETCTBME Che JakoHa 3a bHb
KbM repMaHckaTa mapka B crotHouieHne BGN 1:DEM 1, a ¢ BpBeX/IaHETO HA €BPOTO KaTo oQuilMaiHa
BanyTa Ha EBpomelickusg cbio3 - ¢ eBpoTo B choTHOIEeHHe BGN 1.95583:EUR 1.

IIpu nLpBOHAa4YaNHO NpH3HaBaHe, CHEJKA B 4YyKHecTpaHHa BaJyTa Ce€ 3allCBa  BEB
(yHKUMOHANHATA BATyTa, KATO KBM CyMaTa B Yy»X/ECTPaHHA BAlyTa ce Npmwiara OOMEHHHAT Kypc KbM
MOMEHTAa Ha CHenxara WiIM onepauusra. [lapuuyHwTe cpeicTBa, B3C¢MAHHATA M 33JBDKCHHATA, KAaTo
MOHETAPHU OTYETHU OOEKTH, JCHOMHHUPAHH B UYXKAECTPaHHA BallyTa C€ OTHHTAT BbB (PYHKLMOHAHATA
BaJTyTa KaTo ce npunara OOMeHHUAT Kype, myOnukyean ot BHb 3a nociiequus paboTed aeH Ha CHOTBETHHS
mecent. KoM 31 nekeMBpH Te ce OLIEHSBAT B OBITapCKH JieBa KaTo Ce W3MOJ3Ba 3aKTIOYHTETHHAT OOMEHEH

kypc Ha bHb.

HeMonerapuute oryeTHM O00eKTH B OTYeTa 3a (HHAHCOBOTO CBLCTOSHHE, IThPROHAYAIHO
ACHOMHMHHUPAHH B 4YyXISCTPaHHA BaTyTa, CC OTYHTAT BHB (PYHKUMOHAJHATA BalyTa KAaTO ce MpHiara
HUCTOPHUYECKUAT OOMEHeH Kypc KBM [AATara Ha ONEepalMaTa H MOCJIEABAO HE Ce MPEeOUeHsIBaT IO

3aKITIOYUTENICH KypC.

Edexrure 0T KypcOBHTE Pa3iIMKH, CBBP3aHHU C YPEKIAHETO Ha THPrOBCKH CHENIKH B YyX/IECTPaHHA
BaJTyTa, HJIM OTYATAHETO HA THPrOBCKH CJIEIKM B UYXKIECTPaHHA BaTyTa MO KypCOBE, KOMTO Ca PA3THYHH,
OT TE3H, 110 KOUTO HPBOHAYAIHO ca OWIM NPU3HATH, Ce BKIIOYBAT B OTYETa 3a BCCOOXBATHUS JNOXOA (B
meganbara WM 3arybata 3a roJjMHATa) B MOMEHTA Ha BBE3HHMKBAHETO MM, KATO Ce MPEeACTaBAT KbM “ApYrH

JOXOaH/3a8TyOH OT AeHHOCTTA.

2.5. Ilpuxodu

[MpuxoauTe B APY>KECTBOTO Ce MpH3HABAT Ha Oa3a NPHHLMINA 32 HAYMCIISBAHE W N0 CTEMEHTa, J0
KOSITO CTOIIAHCKUTE U3TO/IH Ce MPUAOOMBAT OT APYKECTBOTO M AOKOJIKOTO IPUXOAMTE MOraT HaleKAHO ja

ce U3MepAT.
3a na onpeniend AaNy H KaK Jia NPH3Hae NPUX0ay, JIpyKeCTBOTO M3MMON3Ba CISHUTE 5 CThIKY:
1 UnenTudunmpane Ha 10roBopa ¢ KIHEHT
2 Vpentnduuupade Ha 3a0b/DKEHUSTa 33 H3THIHCHUE
3 OnpepensgHe Ha UeHATA Ha CAEIKATa
4 Paznipenenenue Ha 1IeHaTa HA CAEJKATa KbM 3ab/DKECHHATA 32 U3NbJIHEHKE
5 IIpusHaBaHe HA MPHXOIUTE, KOTATO Ca YAOBIETBOPEHH 32 bJDKECHHATA 33 U3ITEIIHEHHE.

Ipuxoxute ce NpuU3HaBAT WIM B JaJeH MOMEHT WIH C TEYEHHE HA BPEMETO, KOraTo HJIM JOKaro
JpyeCTBOTO yAOBJIETBOPH 3aIB/DKCHHUATA 33 U3IIBJIHEHHE, NPEXBHPAAHKH 00CIIaHUTe CTOKH WK YCIYTH

Ha CBOHUTC KITHCHTH.
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Tone JdeaueB — Tabak AJl
HPIJIOKEHHUSA KHM MEXINHANA ®UHAHCOB OTUYET 3A NEPHOA J0 31 mapt 2024 roxnua

HpPI HpOlIa)K6PITC Ha NPpOAYKUMA, CTOKM U MaTepHajii NPUXOAUTE C€ IIPU3HABAT, KOraTO BCHYKH

CHHIECTBCHH PUCKOBE U NOJI3H, IIPOU3TUYAIIM OT TAXHATA coOCTBEHOCT NpEMHAHABAT B KyIllyBa4a.

TpHu npeaocTaBIHETO Ha YCIIYTH, NPHXOIHTE Ce MPHA3HABAT, OTYMTANKH €Tana Ha 3aBbpIICHOCT Ha
cAeKaTa KbM 1aTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHME, aKO TO3M eTan Moxe Aa Obae HamexaHo
H3MepeH, KaKTO H Pa3sXO/IHTE, U3BBPIICHH N0 CIENKATa H Pa3XOJHTe 32 MPUKITIOYBAHETO K.

IMpuxonure ce oueHsBaT Ha Oaza crpaBeANHBaTa L€HA Ha NPOJAJEHWTE NPONYKUHMS, CTOKH H

YCITyTH, HETHO OT KOCBEHH NIaHBIM (aKlm3 ¥ AaHbK AobGaBeHa CTOHHOCT) W MPEAOCTABEHH OTCTHIKH H
pabaru.

Ilpuxogure OT HaeM ce NpPH3HABAT HA JINHESH MPUHLMI 33 MEPHOJA, 32 KOHTO e(eKTHBHO ce
OTHACAT TIOJMyUYeHHTE WMWiK TIOMIEeKAIUTEe HAa TModyuaBaHe cyMmH. [Ipedakrypupanure pasxoi KbM
HaeMaTejIuTe, 33 KOMTO APY)XECTBOTO HE HOCH PHCK, C& OTHMTAT CaMO KaTo mapuyeH obopor, HO ca
W3KITIOYCHH OT MO3MLMMTE Ha NpHUXOAWTe W paszxogurte. l[lpearuiaTeHHTe HaeMH ce€ TIPU3HABAT
ITHPBOHAYAIHO KATO HOJy4eH aBaHC B OT4YeTa 3a (QUHAHCOBOTO CHCTOSHHE M Ce BKJIIOYBAT B TEKYIIUTE

NpUXOaH B IIepruoaa, 3a KOHTO ca npearsiaTreHu.

Hetnure pasnukd OT NMpoMmsHa Ha BaTYTHH KyPCOBE, CBbP3aHH C MAPHYHU CPEACTBA, THPIOBCKH
B3eMaHHs W 3aBJDKCHUSA, JEHOMUHUPAHU B yXACCTPaHHA BaJlyTd, c€ BKIIOYBAT B OTYETA 33 JOXOAMTE,
KOTaTO BB3HUKHAT, KaTO Ce MPEACTABAT B “APYyrd JOXOMH OT ASHHOCTTa . AHAJIOTHYHO € MPEACTABIHETO Ha

JINXBHUTE O TCKYWIKTE pa3iialfaTe/iHi CMCTKHN.

(POHUHAHCOBHUTE OpyXOad €€ BKIIOYBAT B OTYETA 34 BCEOOXBATHHS J0XO0A, KOrato Bb3HHKHAT H CC
CBCTOAT OT: JINXBCHH NPUXOJH ITO ACIIO3NUTH U APYTH 0aHKOBM CMETKH, NTONNOKHUTCIIHH KYPCOBH PA3JTHUKHA OT

BAJTYTHH OIICpali¥H M MIOJOKHUTCIITHUA e(belcm IO NPEeOoLCHKA Ha ITOJIYHEHHU 3aCMHU.

Ieyanbure wnu 3arybure, BBIHMKBAIlE OT MPOMJHATa B CIPaBeUIMBATA CTOMHOCT Ha
MHBECTHIIMOHHHTE HMOTH C€ MpeJCTaBAT Ha OTAEJIeH pel B OT4YeTa 3a BCeoOXBaTHMA JOXOJ, 3a NEpHONa
Ipes3 KOUTO Bh3HUKBAT.

2.6. Pazxoou

Pa3xoquTe B ApYXKECTBOTO Ce NpPU3HABAT B MOMEHTa Ha TSXHOTO BB3HHKBaHE M Ha 0a3a
TIPUHLMIIATE HA HAYKCIABAHE ¥ CBHIIOCTABUMOCT, HO CAMO JOKOJKOTO IMOC/IEIHOTO HE BOAW A0 NPHU3HABAHE
Ha OTYETHH OOCKTH 3a aKTHUBHM M TIACHBM, KOMTO He OTroBapsT Ha Kpurepuure Ha MCDO u paMKaTa KbM

TIX.

Pasxonure 3a GBZIGHIPI nepyuoay ce orjiarar 3a [MpU3HaBaHE KaTo TCKyll pa3xo[ 3a nepuoja, mnpes
KOHTO ZOT'OBOPHTEC 3a KOUTO CE€ OTHACAT, CE€ U3IIbJIHABAT.

dunancoBuTe pa3xoln C€ BK/IIOYBAT B OT4YCTA 34 BCEOOXBAaTHHA HOXO[, KaTo C€ CBCTOAT OT
JIMXBEHH pa3xodd 1O KpCaAWuTH, BKJL. OaHKOBH TakCH W APYTH HPEKH pa3xXxOolH IO KPEAUTH U GaHKOBH

rapasiys.
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TI'one demues — Tabaxk A/l
IIPWIOKEHNS KbM MEXINHHNASA GUHAHCOB OTUYET 3A NEPUO/A JIO 31 mapt 2024 roauna

2.7. Amomu, mawunu u obopydsare

Karo uMOTH, MallMHY U CHOPBKEHHA CE€ OTYMTAT aKTHBY, KOMTO OTIOBapsAT HAa KPUTEPUHMTE Ha
MCC 16 1 uMaT CTOMHOCT 1TpH NPUAOOWBAHETO PaBHA WK [10-BHcoka oT 700 1eBa. AKTHBHTE, KOHTO UMAT
CTOMHOCT IIO-HHMCKA OT TIOCOYEHATA Ce OTHMTAT KATO TEKylM Pa3XOH 3a Mepuosna Ha NpuaobuBaHe B

CBOTBCTCTBHE C onoGpeHaTa CYCTOBOJHA ITOJIMTHKA.

Hmoture, MaliHUTe H O0OPYABaHETO (ABJITOTpaiiHM MATEPHAJIHM aKTHBH) Ca TPENCTABEHH BHB
(HHAHCOBHA OTHET MO NPEONEHEeHA CTOHHOCT, HAMAICHA C HaTpyNaHaTa aMopTH3alMs M 3arybure OT
obe3LeHKa, ¢ H3KTIOUEHHE Ha CTONIAHCKMA UHBEHTAp, KOMTO € OlICHEH 1o wH¢IApana ceGecTOHHOCT.

IIpeoyenenama (0o cnpasednusa) cmotiocm HA HMOTHTE, MAaIIHHHTE M OOOpPYJBaHETO €
onpeesicHa TBPBOHAYAIIHO Ype3 He3aBHCHMH oLeHHTend KbM 31.12.2000 r. Hatpynanara xpM JaTaTa Ha
OLCHKaTa aMmopTH3aius ¢ wu3nucaHa. HOBO3aKymneHHMTe ClE€R Ta3d JaTa aKkTHBM IbPBOHAQYAJIHO Ce

MpeACTABAT N0 cebecTOHHOCT,

Kem 31.12.2005 r. e HanpaBeHa HOBAa OLEHKA OT HE3aBUCHMH JIMLCH3HPAHH OLCHHTENH Ha

ﬂBHFOTpaﬁHHTe MaTepHATHH aKTUBHU Ha APYXKECTBOTO ¢ U3K/IKOUYCHUC HA CTOINNAHCKHA HHBCHTAP.

E(beKTPITC OT IPEOIICHKaTa c€ OTpa3saBar IMpH CbCTAaBIHEC HA FOJAHIIHUATC (t)HHaHCOBI/I OTYCTH, KAKTO

ciensa:

e B ciayuaure, KOraro HOBara CHpaBe/UIMBAa CTOWHOCT Ha aKTHUBUTE HaJBHIIaBa OanaHcoBaTta UM
CTOMHOCT, OTYCTHATA CTOWHOCT M HATpyNaHATa aMOpTH3alMs Ca YBEJIMYEHH [IPONOPIHOHAITHO, C
MHICKCA Ha YBEJIMYCHHETO, a ¢ pasiHKaTa MeXKAy CIpaBediMBaTa CTOWHOCT M OajlaHcosata
CTOMHOCT Ha aKTHBUTE € GOPMHPAH HOB KOMITOHEHT Ha NPEOLIEHBUYHHUS pe3epB, NMPEACTaBEH HETHO

oT e(l)eKTI/ITe OT OTCPOYUCHHU AaHbIIU.

o Koraro GanancoBara CTOMHOCT Ha aKTUBUTE HAJIBUILIABA HOBATA CIIPaBeINBA CTOMHOCT pasnuKara
MEeX/Iy JBeTe CTOMHOCTH € OTUeTeHa B OTYETA 3a JIOXOJIMTE, OCBEH aKO 3a NaJeHUs aKTUB He € Oni
¢dopMupaH B MpeaxoqHH MEpUOAM MPEOLEHBUYEeH pe3epB. ToraBa pasiukaTa ce TpeTUpa Karo
HAMAaJIecHHE Ha TO3M pe3epB, OCBEH aKO TA He HANXBHP/S HEroBus pa3Mep, B KOHTO ciydai

HaJABHIICHHUETO € BKIMOYCHO KaTo pa3xoa B OTYETa 3a NOXOOHTE.

INocnennara HanpaeeHa npeonieHka Ha IMoTH, Malivau M 00opyABaHE OT JHLEH3NPAH OUEHUTEN €
kbpMm 31.12.2020 .

H‘bpeonauafmo ouennaeane

Ilpy mepBOHaYaNIHOTO WM NpHIOOHBaHe HMMOTHTE, MALIMHUTE U OOOPYIBAHETO CE OLEHABAT MO
ceﬁecToiinocT, KOATO BKIIOYBA IIOKyIHATA LI€HA, BKJI. MUTHHUECKH TaKCU H BCHYKHM IIPpEKU pa3xolH,
HeoOXOIMMH 3a MpPHUBEKIaHe Ha aKkTHBA B paboTHO cherosHue. IlpekuTe pasxomm ca: pas3xoad 3a
MO/ITOTOBKA Ha 00ekTa, pa3Xxo/y 3a MbPBOHAYAHA JOCTaBKa U 00paboTka, pa3XoJuTe 3a MOHTAXK, Pa3XoaM

3a XOHOpapH Ha JMIa, CBHP3aHHU C IPOECKTa, HEBB3CTAHOBACMH JaHbIIM U 1p.
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Toue Jdeayen — Tabax Al
NIPIUIOXKEHKA KM MEXTHHHUA ®HHAHCOB OTYET 3A IIEPHO/IA J10 31 mapT 2024 ronnma

HpyxecTBoTO € onpepenwio croiiHocreH mpar or 700 jaB., NOoA KOHTO NpuioOUTHTE aKTHBH
HE3aBHUCHMO, Ye IIPHTEXKABAT XapaKTEPHCTHKATA HAa JbITOTPACH aKTHB, CE TPETUPAT KaTO TEKYIL Pa3xoX B

MOMEHTA Ha IIpUIO0HBAHETO UM.
Hocnredsawo oyennsane

H36panuaT oT Apy*KeCTBOTO NOAXOA 32 nocneasaina 6anaHcoBa OlleHKa HA HMOTHTE, MAIIUHUATE M
06opyIBaHETO € MoZeNa Ha mpeoneHenaTa croiiHoctr 1o MCC 16 — npeoueHeHa CTOHHOCT, HaMaJleHa C

nocjieABaiio HaYMUCICHUTC aMOPTH3alli M HATPYTIAHHUTC 3ary! 61 ot 00e31eHKa.

TIpeouenka Ha HMOTHTE, MAIIMHUTE ¥ OOOPYABAHETO C& M3BLPIUBA OT JIMUEH3MPAHU OLECHHUTENH
00HuaiiHO Ha nepyo] ot 5 roquHu. KoraTo TAXHaTa clipaBeniyBa CTOHHOCT c€ POMEHs CBIIECTBEHO Ha 0

- Kpanm HHTEpBAJIHA OT BpeMe, npeoLeHKaTa MOXKE €€ N3BbPLIBA Ha IO - KpPaTKH M[epHou.
Memoou na amopmusayun

Jlpy*ecTBOTO H3M0JI3Ba JIHHEEH METOZA Ha aMOPTU3alMs Ha JbAroTPaiHHTE MATEPHAIIHM aKTUBH.
AMOPTH3HpaHETO Ha aKTHBHTE 3a10uBa OT IMBPBO YHMCIO HAa Mecelia, Cleasall Jararta Ha BhBeXIaHe.
3eMATa He ce aMopTu3upa. ITONE3HHMAT JKHBOT NO IpyNH aKTHBH € OMNpeNeNieH B CBOTBETCTBUC C:
(pu3MUecKOTO H3HOCBaHe, cnelMdukara Ha oOopylBaHero, ObICLIMTE HAMEPeHUs 3a yrotpeba H ¢

NpeanojaraMoTo MOpajtHO OCTapsABaHe U € KaKTO CiICiBa:

o crpag — 20 no 70 r. (B 3aBUCHMOCT OT KOHCTPYKISITA M MIPEIHA3HAYEHHETO);

® MaiKHH, ChOpBXKEHHs B obopyaBase — ot 2 10 30 r.;

® KOMITIOTPH — 3 T.;

® TPaHCNOPTHH cpeAcTBa —oT 2 10 6 1.;

® CTOTIAHCKY UHBeHTap — 5-10T.

OnpeneneHuAT CPOK Ha FOXHOCT Ha ABJATOTPaHHUTE aKTHBH Ce Nperyiexa H NPy YCTAaHOBSBaHe Ha
3HAYATENHH OTKIOHEHHS CrpAMO ObIemuTe OYaKBaHHS 32 CPOKA HAa M3MNOJN3BAHETO HAa aKTHBUTE, CHLIMAT
ce KOpHTHpa HePCHEeKTHBHO.

Ilocnedeauqu pasxoou

Pazxonure 3a peMOHTH H HOAAPBIKKA Ce MPH3HABAT 3a TEKYIM B [EPHOJd, Hpe3 KOHTO ca
HampaBeHH. VI3BbpiueHn mocnenpainy pa3sxonH, CBbP3aHU ¢ HMOTH, MallUHH H 00OpYZABaHE, KOMTO HMMaT
XapakTep HA TOOMAHA HA ONpeAeieHd BBH3NOBH YaCTH W arperatd, HIN Ha IMPEYCTPOHCTBO U
PEKOHCTPYKIHSA, Ce KaUTATH3HPAT KbM OallaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTUB U C€ Npepasriexna
OCTaTh4YHMA MY TIOJIe3€H HMBOT KbM JaTaTa Ha Kanutanuzaipsi. CohlieBpeMeHHO, HeaMOPTHU3KMPaHaTa yacT
Ha 3aMEHECHUTE KOMITOHEHTH Ce U3MMCEa OT faNaHCOBaTa CTOMHOCT HA AKTUBHTE H CE PU3HABA B TCKYILHTE

Pa3xoaH 3a NepUOa Ha NIPEyCTPOHCTBOTO.
Obe3uenka na akmueu

banancoBuTe CTOMHOCTM Ha [IBIrOTPAiHWTE MATCPUATIHH AKTHBH NOJJIEXAT Ha Mperea 3a

obe3neHKa, KOraTto ca Hajuie ChOMTHA WIM NMPOMEHH B OOCTOATENCTBATa, KOWTO MOKAa3BaT, 4e Te Ouxa
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I'oue Jenues — TaGax A/l
NPAJIOKEHNA KbM MEXIUHHIST ®PHHAHCOB OTUET 3A IEPHOJIA J10 31 Mapt 2024 rouua

MOITIM Ja C€ OTJIMYaBaT TPalHO OT Bb3CTAHOBHMATA MM CTOMHOCT. AKO ca HAITMIE TAKHBA MHJIUKATOPH, Y€
NPHOIM3UTENHO ONPe/e/ieHaTa Bb3CTaHOBAUMA CTOMHOCT € NMO-HHCKa OT TAXHaTa 0anaHCoBa CTOMHOCT, TO
MOCNEAHATa CE€ M3IMCBA A0 BH3CTAHOBHMATA CTOMHOCT Ha akTHRUTE. BB3CTaHOBMMAaTa CTOHHOCT HA
JBITOTPAWHATE MAaTCPUAIHH AKTHBH € TIO-BHCOKATA OT JIBETE: CHpaBeinuBa CTOWHOCT Oe3 pasxoad 3a
npogax6a WM CTOMHOCT HpH yroTpeGa. 3a onpeleisHeTO Ha CTOMHOCTTa NpH yrnotpeba Ha aKTHBHTE
+ObelMTe TAPHYHH TOTOLM Ce JUCKOHTHPAT JI0 TAXHATA HACTOAIIA CTOHHOCT K4TO Ce npujiara AUCKOHTOB
dakrop npeny NaHblH, KOWTO OTpa3siea TEKYIHTe Ma3apHH YCIOBUSA M OLIEHKH Ha BPEMEBATa CTOMHOCT Ha
rapuTe M puckosere cnenuduyHY 33 CHOTBETHHA aKTUB. 3arybute oT oOe3lieHka ce OTYMTAT B OTYETa 34
BCeOOXBATHUS MOXON, OCBEH aKO 3a HaJeHHA aKTHB He e (GopMmupaH npeoleHbuyeH pesepB. Torapa
obe3LieHKaTa ce TpeTHpa KaTo HaMaJICHHe Ha TO3HM PEe3€pB, OCBEH aKo T HE HAJXBBPIIS HETOBHA pa3Mep, U

HAJBMILIEHHETO Ce& BKJIIOYBA KATO Pa3Xxoji B OTHETA 32 JOXO/IUTE.
Ileuanba u 3azy6a om npodasicoa

JI'BHFOT’paﬁHHTe MarepHalTHd aKTHBH C€ OTIIUCBAT OT OTYCTA 3a CbI/IHaHCOBOTO CBCTOAHHE, KOTaTO Ce
W3BAJAT TPaHO OT ymoTpeba ¥ He ce o4akBaT OT TAX ObAeIIM M3roqu Wik ce npoxazaar. lleyanbure wim
3arybure OT MpoAakOH Ha OTAEITHU AKTHBHU OT IPymaTa Ha ABJITOTPAHHH MAaTEPUATTHU aKTHBY CE OMPEIC/IAT
Ype3 CPaBHABAHETO Ha MPUXONWTe OT mpopaxbara W GanaHcoBaTa CTOMHOCT HA aKTHBAa KbM JaTaTa Ha
npona)KGaTa. Te ce rrocouBaT HETHO KBM APYrdu A0XoAd OT HeﬁHOC’ITa B OTUECTA 3a BCCO6XBaTHI/IH A0XO0 /B

nevanbaTa win 3arybara 3a roguHara/.

2.8. Hemexywiu axmusgu, Oupiucany 3a npooaxncba

Herexyliy axktuBH ce KiacHpHIMpar Karo Abp)kaHd 3a npojaxkba, ako TaxHaTta OGanaHcoBa
CTOMHOCT 1Ie 6hJe BB3CTaHOBeHa 4pe3 mpoAakda, a He upe3 MpoAb/bKaBalia ynorpeba B AeHHOCTTa Ha
ApyXecTBOTO. TOBa YC/IOBHE Ce MpUeMa, 4€ ¢ Halhle, caMO Koraro npogaxbara € ¢ BUCOKa CTENEH Ha
CHTYPHOCT W aKTMRBT € HaJlndeH 3a Heza0aBHa Mpofakba B HETOBOTO HACTOAILO ChCcTosHME. ChIO Taka
PBKOBOZICTBOTO € aHTaKUPAHO ChC CAENKA 32 MpoAaxda, KOATO ce ovakBa /ia Ob/ie M3NbJIHEHA B PaMKUTe
Ha e[{HA FOJIMHA OT [aTaTa Ha KjiacCH(puUUpaHe Ha akTHBa B Ta3H rpyna.

Herekymy akTUBH, KIacuMiiMpaHH KAaTO ABPKAHYU 33 NpoJax0da, ce OLEHABAT MO M0-HUCKATa OT
6anaHcoBara CTOHHOCT M CIIpaBe;UINBaTa CTOMHOCT, HAMAJICHA ¢ Pa3sXouTe Mo nponaxobara.

Ot narata Ha KIacuHIHMpaHeTo Ha AajieH aKTHR B Ta3H pyIa ce CIIMpa Heropara aMOpTH3ALMS.

2.9. Hemamepuaanu akmueu

HeMarepranauTte aKTHBU Ca MpPeJCTABEHHM BB (UHAHCOBUA OTHET MO ceGecTOHHOCT, HamMaeHa ¢
HaTpyliaHata aMoprTusaums M 3aryOmre oT ofe3elleHka. B TexHus CBCTAB €3 BKIIOYCHH JIMIICH3M 32

MOI3BaHe Ha MPOrpaMHH IPOYKTH.

B APY>KECTBOTO CC IpWiara JIMHCCH METOA Ha aMOopTH3alds Ha HEMATCPHAJIHWMTE AKTHBHU IIpH

OTpENEIICH MOJTE3€H KUBOT 4 r.-7 .

Banancopara cToiiHOCT Ha HEMATCpUATHATE aKTUBH TNMOJICKH Ha Mperjie]] 3a 0663H6HK8, KOrato ca

HaTUIIe CHOUTHA, WK POMEHH B 0OCTOATENCTBATA, KOHTO MOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Morna
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l1a HAJIBMINABA BH3CTAHOBMMATa MM cToifHOCT. Torasa ofeslieHKaTa ce BKIIIOYBA KaTo pas3xoa B OTHETA 34

BRceOOXBATHHA TOXOM.

HeMarepuaiiHu aKTMBH C€ OTIIMCBAT OT OTHeTa 32 (PMHAHCOBOTO CBhCTOSHHE, KOraTO ce W3BAaJST
TpaiiHo OT yrnioTpeba U He ce OYaKBaT OT TAX OBJEIM M3roAu WiH ce mpoaajar. [ledanbure uiau 3arybure
OT NpoAaxOn Ha OTACIHA aKTHBH OT rpyrnara Ha HeMaTepHAIHH aKTUBH CE ONPEC/IAT upe3 CPaBHABAHETO
Ha NPHXOAUTE OT mpojaxbara ¥ GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM jaarara Ha npopaxbara. Te ce
I0COYBAT HETHO KbM APYrd JIOXOAM OT AEHHOCTTa B OTYeTa 3a BCeOOXBaTHHA A0X0[ / B medanbara wiu

3arybara 3a roguHaTa/.

2.10. Hugecmuyuonnu umomu

HMuBecTHIIMOHHA MMOTH €2 Te3W MMOTH, KOWTO NBJITOCPOYHO CE ObPKAT OT APYKECTBOTO 34
JOXOIH OT HAEMH W/HITA 3apajd BHTPEUIHOTO YBeJHYeHHe Ha TAXHaTa CToHHOCT. Te ca mpeacTaBeHH B
oT4YeTa 32 (HHAHCOBOTO CHCTOSHHE IO TAXHATA cripaBemmuea croiHoct (IIpunoxenue 2.20). [Tevanbure
HITH 3aryOUTe OT MPOMEHUTE B CIIPABEITMBATA CTOMHOCT HA WHBECTHI[MOHHHUTE UMOTH Ce OTYMTAT B OTUETA
3a BceoOXBaTHHUA NoX0A (B mevanbaTa wiH 3arybara 3a rodHaTa) KbM CTAaTHS “Apyrd J0XO[M/(3aryOH) oT
IEWHOCTTa, HETHO” 3a MEPHO/A, MPe3 KOHTO ca Bh3HHKHAIU. PealnsupaHuTe NPUXOIN OT WHBECTULHOHHH

HMOTH C€ NPEACTABAT B ChLLATa CTAaTUA OT OTYCTA.

VHBECTHLIMOHHUTE MMOTH C€ OTITHCBAT OT OTYeTa 3a (JMHAHCOBOTO CHCTOSIHHE, KOTaTo €€ U3BAJIAT
TpaifHo OT ynorpeba u He ce OYaKBaT OT TAX OBACIIM CTOMAHCKH M3TOIH WK ce npoaanat. Ileyanbure vnn
3arybute ot npoJaxO0H Ha OTAEIHH aKTHBH OT Ipyrara Ha “WHBECTHIHOHHHTE UMOTH ce ONpENCIAT 4pe3
CPaBHSBaHETO Ha TPUXOOHMTE OT mMpoaakbata W OanaHcoBaTa CTOWHOCT Ha aKTMBa KbM JaTaTa Ha
nponaxOara. Te ce mocousar HeTHO, KBM “ApYrH AOXOAM/(3arybW) OT NEHHOCTTa, HETHO B OTYETa 34
BCeoOXBaTHUA Nox0 (B NevanbaTa WM 3ary0ara 3a roMHara).

Tpancdepr OT H KbM rpyrnara “HHBECTHUHOHHM HUMOTH’ C€ IIPaBH, KOraro UMa HpOMSHA BbB
(YHKIMOHAITHOTO NpeHa3HAYCHHE H LeIH Ha JafXeH UMOT. B ciryqaii Ha NpexBBpIAHE OT “HHBECTHLMOHHH
UMOTH” KBM “MMOTH 3a U3MOJ3BaHe B cOOCTBEHATa AEHHOCT” aKTUBBT CE 3aBEXJa B HOBATa CM rpyna Io
HaMepeHa MCTOPHYECKA LIEHA, KOATO IIPEe[CTaBiIsBAa CHpaBeJIMBaTa My CTOMHOCT KbM JaTaTa Ha
npexBbpiiAHeTo. O6GpaTHO, KOraTo OT “MMOTH 32 M3MOJI3BaHE B COOCTBEHATa NEHHOCT” MMA NPEXBbPIISHE
KbM “HHBECTHIMOHHM HMOTH’, aKTMBBRT C€ OLIEHABA IO CIIpaBe/UIMBaTa My CTOMHOCT KbM Jarara Ha
HOpPEeXBBPIAHETO, KaTO pa3iMKara 40 OajaHcoBaTa My CTOHHOCT c€ HPE/CTaBs KaTO KOMIIOHEHT Ha OTYETa 32
BceoOxBaTHUA 10XOA (B IPYrH KOMIIOHEHTH Ha BCeOOXBAaTHHS JIOXOMA) U €€ MPEJACTaBi KbM “IIpeoLeHbYEH
pe3epe — HIMOTH, MaUIMHK ¥ 00OpyBaHe” B OTYETA 32 IPOMEHHUTE B COOCTBEHHS KallUTaJl.

2.11. Mamepuaanu 3anacu
MaTepuanHme 3anacH ca OI€HEHH IIO II0-HUCKara OT. CeﬁeCTOﬁHOCT U HETHATa peanmyeMa

CTOMHOCT.

P a3XOoQNWTE, KOUTO CE U3BBPLIBAT, 3a Ja JOBCAAT JaJCH NPOAYKT B HErOBOTO HACTOAIIO CHCTOAHHE

¥ MECTOHAXOXKJIEHHE, CE BKJIIOYBAT B IIEHATa Ha MpuUAoOUBaHe (ceOecTOHHOCTTa), KAaKTO Cle/Ba:
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® CypOBHHHM, MAaT¢pPHAJIH W CTOKM B IFOTOB BHUJ — BCHYKU JOCTABHH Pa3XOlH, KOMTO BKIIIOYBAT
NOKYITHA LIeHa, BHOCHH MHTA M TaKCH, TPAHCIIOPTHU Pa3XOH, HCBBE3CTAHOBACMHU JTaHBbIH U APYTH Pa3xon,

KOHTO JOIIPHHACAT 3& IPHBEKAAHE HA MATCPHAIIMTE B I'OTOB 33 TAXHOTO M3IION3BAHE BU,

® I'OoTOBA IPOAYKIHS H HE3aBLPIICHO MPOH3BOACTBO — IIPCKUATE Pa3sXOAH Ha MATCPHAIHM H TPYA H
pyucnajaina ce 4acTt OT HMPOH3BOJACTBCHHUTE HEIPCKH Pa3xXoJu NPU HOpMaJHO HAaTOBAapCH KarauuTeT Ha
MPOU3BOJACTBCHUTE MOINHOCTH, ¢ H3KMOYCHHE HA AJMUHHUCTPATUBHUTE Pas3XxoJd, KypCOBHTC DPA3JINKH H

PasXOAMTE N0 MPUBJICUEHH (PUHAHCOBH PECYPCH.

BKTi0YBaHETO HA IIOCTOAHHHTE OOIIONPOM3BOACTBEHH pasxomu B cebecToHMHOCTTa Ha
MpOU3BEXAAaHATA MPOAYKIMSA Ce€ M3BBPLIBA Ha 0a3aTa Ha HOPMaIHHA KallalUTET Ha NPOU3BOJICTBEHUTE
MomrHoctd. M36panara ot apyxecTBoTo Ga3a 3a pasNpeAcICHHETO UM € MPOM3BOACTBOTO HA MaHUNYJIHPAH
(bepMeHTHPAJT TIOTIOH B KIJIOTPaMH.

IIpn ymotpebara (npomaxbGara) Ha MaTepHAJIHHTE 3anacH ce M3IOI3Ra METONBT Ha CPEdHO-

nipereryieHara nexa (cebectoifHocT).

HerHara peamusupyeMa CTOHHOCT NPEACTaBIABA MPUOIM3HTENHO ONpEAENEHaTa NPOJADKHA LieHa
Ha Ja/icH aKTHB B HOPMAJIHHS XOJl HAa CTOMAHCKA JEHHOCT, HAMAaleHa C MPHOMH3HTENHO ONpEIE/ICHUTE
pasxo/¥ 10 JOBBPLIBAHETO B THPIOBCKH BUJ Ha TO3H aKTWB H MPUOIH3HTEIHO ONpPENEICHHTE Pa3Xoad 3a

npogaxoa.

2.12. Tvpeoecku u Opyzu e3emManus

TEProBeckHTe B3eMaHWs ca MPEACTABEHH 110 CTOMHOCTTA HAa OPHIHHANIHO W3JajieHaTta (akTtypa
(ceGecToMHOCT), HaMalleHa ¢ pasMepa Ha obe3leHKaTa 3a HechOoupaeMu cymu. [Ipubau3yTenHara oLeHka 3a
3ary6u OT CbMHHTEIHH U HeChOMpaeMH B3eMaHHs Ce 1paBH, KOraTo 3a ChOHpaeMOoCTTa Ha LA1aTa CyMa WIH
Ha 9acT OT Hes CBINECTBYBa BHCOKA HECHIypHOCT. HecbOupacMuTe B3eMaHHS ce H3MHCBAT, KOraTo
NpaBHUTE OCHOBaHHMs 2a TOBa HacTeivT. M3mucBaHeTo cTaBa 3a cMeTka Ha (OPMHPaHMS KOPEKTHB.
O6e31eHKaTa HAa B3EMaHUATA Ce HAYHCIABA Ype3 CHOTBETHA KOPEKTHBHA CMETKA KbM JPYTH pasxoiM 3a

NelHOCTTA B OTYETA 33 BCEOOXBATHHS TOXON.

2.13. Ilapuunu cpedcmea u napuUyRu eKEUBAICHINY

[MapuuHuTe CpeACTBa BNIOYBAT KACOBHTE HATMYHOCTH H PA3ILUIAILATETHHTE CMETKH, 4 HapUYHHTE
eKBUBAJICHTH - KPaTKOCPOYHHTE NEMO3UTH B OaHKH, YMITO OPUIMHAJICH MATYPUTET € MO-MaIBK OT 3
Mecela.

3a LCJIUTE Ha U3TOTBAHCTO HA OTYETA 34 MAPUUYHUTE ITOTOLIHU:

® TIAPHYHUTE NOCTHIUVICHHA OT KIHCHTH H NapHYHHUTC IUIallaHid KbM JOCTaBYHIIM Ca NIPCACTABCHH
6pytHo, ¢ Brmouen JJIC (20%);

® JIUXBUTEC MO NMOJYYECHHM HHBCCTHIIMOHHU KPCIMTH C€ BKJIIOYBAT KAaTO IUIAlIaHWA 34 (t)I/IHaHCOBa
,uei?mocr, a JIUXBUTE, CBBpP3aHM C KPEeAWUTHU K 3a€MH , oﬁcnyx(Bamn TCKyilara JEHHOCT CE€ BKIIIOYBAT B

ONeEpaTuBHa JeliHoCT;
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e TpaiiHo 6OKMpaHHTe MapHYHM Cpe/cTBa (3a obesneyeHus no GAHKOBM TapaHIMH, MO ChACOHH
TIPOM3BOJICTBA U [IP.) C€ MPEACTaBAT Ha JIMLeBaTa CTpaHa oTdera 3a GHHAHCOBOTO CHCTOSHHE KATO 4acT OT
HapUUHUTE CPECTBAa U €KBUBAJIECHTH, HO HE CE BKJIFOYBAT KATO YacT OT TAX MPH M3rOTBAHETO HA OTYETA 32

NApUYHUTE TIOTOLM;

o miarenusit JJJIC no nokynku Ha OBIrOTPAaiHU aKTHBH Ce MOCOYBA KaToO APYTH MOCTHINICHHUA
(IwiamaHHsA), HETO KBbM IAPHYHMTE HOTOLM OT OINepaTMBHA MCHHOCT, JOKOJIKOTO TOH y4aCTBa U C€

BB3CTAHOBABA 3aC/HO ¥ B ONICPATHBHUTE MOTOLM Ha APYKECTBOTO 3a CHOTBETHHA NICPHO (Meceu).

2.14. TvpzoecKku u Opy2u 3a0b12iCCHUR

3ab/DKCHHATA KbM JOCTABYMIM M APYTHTE TeKyLIM 33Jb/DKEHHsS ca OTYETEHH [0 CTOMHOCTTA Ha
opurdHasiHuTe (akTypu (ceOecCTOMHOCT), KOATO ce NMpHUeMa 3a CIpaBeJUIMBaTa CTOMHOCT Ha CAENKaTa,
KoATO Hie 6bAe H3IiaTeHa B Obe1e Cpelly NOJyYEHUTE CTOKH K YCIYTH.
Kpatkocpounure 3agbikenus ca GesnuxBeHs, THH kKaro edeKTHT OT JHCKOHTHPAHETO € HE3HAYMTEJIEH.
OTnHcBar ce Koraro 3agb/DKEHHETO, ONPEAENieHO B 0roBopa € MoraceHo, 0THagHaIO € WIH CPOKLT My €

H3TCKBII.

2.15, Jluxeonocnu 3aemu u Opy2u npugiedeHu pecypcu

BeWukd 3a6MH M APYTH NPHBJICHSHH (MHAHCORH PECYpPCH Ca MPEACTABEHH MO CeOECTOMHOCT

(HOMHHAJIHAZ CyMa), KOSTO C€ MPHEMa 3a CTPaBEIIHMBA CTOMHOCT HA MONYYEHOTO MO CleKaTa, HETHO OT
NPEKUTE Pa3X0aH, CBbP3aHH C TE3W 3aCMH H IIPHBJICUCHH PECYPCH.

Cren DBPBOHAYATHOTO TIPH3HABAHE, JHMXBOHOCHHTE 3a€MM U JPYIH MPHMBICYEHH PECYPCH,
MOCIIe/IBAIIO Ce OLEHSBAT [0 aMOPTM3HpyeMa CTOWHOCT, ONpeNielieHa Hpe3 MpHiaraHe Ha MEeTola Ha
e(eKTHBHATA AUXBa. AMOPTHU3HpyeMaTa CTOHHOCT € M34HMCJICHA KAaTO €A B3€TH TIPEJBHJ BCHYKH BUJOBE
TAKCH, KOMHCHOHHH U APYTH Pa3XO[H, BKJI. JUCKOHT IIH NpeMHs, aCOLUMpPaHH ¢ Te3u 3aeMH. [lewanburte u
3ary0uTe ce MPHU3HABAT B OTYETA 338 BCeOOXBAaTHHA AOXOA KaTo (GHHAHCOBH MPUXOAM WIH Pa3Xolu (1THXpa)

TIpe3 MeprHofia Ha aMOPTH3AIMA WM KOTaTo 3abDKCHIATA ce OTITMIIAT HIIH pefylMpar

2.16. Ilencuonnu u Opy2u 3a0bA0CeHUA KbM NEPCORANA N0 COUUATHOMO U Mpyooeo

3aKoHOdamecmeo

TpyHdoBHUTE W OCHUTYPHTE/HH OTHOIICHHA C PaOOTHHMIMTE H CIY)KHTEIMTE B APYXECTBOTO Ce
ocHOBaBatr Ha pasnopenture Ha Kojekca Ha Tpyda M Ha pa3nopeaduTe Ha AEHCTBAILIOTO OCHUTYPHTENIHO
3aKOHOAATeNICTBO B brarapus.

Kpamxkocpounu doxoou

KpaTtkocpouHuTe OOXOAM 3a HACTHA MEPCOHal nod ¢opMara Ha Bh3HArpaxzeHusa, GOHycH
COLMAITHH JOIUTAIaHUs WU IpUAOOMBKY (M3UCKYEMH 32 YpeKJaHe B paMKuTe Ha 12 Mecena ciex Kpasd Ha
[IePHO/ia, B KOHTO MEPCOHATBT € MOJONKHI TPYA 33 TAX WM € H3IBIHWI HeoOXOAMMHTE YCJIOBHS) CE
MPU3HABAT KAaTO Pa3Xxol B OTYeTa 3a BceoOXBaTHUA NOXOZ (B neyainbara wim 3arybara 3a roAMHATa), OCBEH
ako gageH MC®O He H3HMCKBaA Ta3d CyMma Jja ce KanuTaju3upa B cebecTOMHOCTTa Ha ONpeJeneH akTHB, 3a

nepuoaa, B KOMTO € MOJIOKEH TPYADBT 3a TAX W/WIH Ca U3MBJIHEHH H3UCKBAHUATA 32 TAXHOTO TIoJry4aBaHe, v
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KaTO TCKYLIO 3aJ1bJLKEHHE (CJICII MpHCnazaHe Ha BCHYKH TUIATEHU BEYE CYMU H IToJ1araiiiid Ce yan)KKH) B
pa3Mep Ha HENUCKOHTUPAHAaTa UM CyMa.

KbM JataTa Ha BCEKH (PHHAHCOB OTHET APYXKECTBOTO IPABH OLIEHKA HAa CymaTa Ha OYaKBaHHTE
Pa3sXoiy MO HATPYNBAIIMTE C& KOMIICHCHPYEMH OTHYCKH, KOATO ceé odakpa fAa Obje H3IUIaTeHa KaTo
pe3yNTaT OT HEM3MOJ3BAHOTO NPaBO Ha HATpymaH OTHycK. B oueHkarta ce BKmouBar MpUOIH3UTENHATA
TpElEHKa 33 CyMHMTE 32 CAMHMTE BB3HATPAXKICHHS H Ha BHOCKMTE TIO 3a[(b/DKHTEIHOTO OOIIECTBEHO H
31paBHO OCHTYpABaHE, KOUTO pabOTONATENAT AH/DKHA BBPXY TE3U CyMHU.

Mvnzocpounu 00x00u npu neHCUOHUpane
IInanose c oepunupanu enocku

OCHOBHO 3aJb/DKCHHE Ha JAPYKECTROTO Karo paboromaten B bBearapus € na u3BbpuIBa
3aIBJDKUTEITHO OCHIypABaHe Ha HaeTus cH mepcoHan 3a doHn “TleHcun”, JOITBIIHUTENHO 3aXbJDKHTETHO
neHcHOoHHO ocHrypsieaie ([[3I10), ¢ony “O6mo 3abomseaHe u MaiiuumHcTBo” (O3M), donn
“Beaspaboruua”, goun “Tpynosa 3nononyka u npodecnonanna bonect” (T3I1b) u 31paBHO ocurypsBaHe.
PasMepuTe Ha OCUTYPHTEIHUTE BHOCKH Ce YTRBPXKAABAT BCAKA rofuHa cbe 3akoHa 3a 6romkera Ha JJOO n
3akoHa 3a O1omketa Ha H30K 3a chorBeTHaTa ronuna. BHOCKUTE ce pasmpenerar Mexay padoroaarend
OCHI'YPEHOTO JIMIle B ChOTBETCTBHE ¢ mpaswiata oT Kopmekca 3a coumanHo ocurypssane (KCO) B
crorHomenue 60:40 (2023 r.: 60:40).

Te3u ocuryputeTHHW TICHCHOHHHM ILUTAHOBE, NMPWIAraHW OT JpPY>XECTBOTO B Ka4yeCTBOTO My Ha
paboroaaren, ca mwiaHoBe ¢ AeduHMpaHu BHOCKH. IIpu Tax paboTomaTesnsaT mialia MeceqHO ONpeNeieHH
BHOCKM B nbpkaBuuTe ¢ona “Ilencun, donn “O3M, donn “bespaboruua, donn “T3IIb, kakto U B
YHHBEPCATHH H MPOdECHOHATHH EHCHOHHH (QoHJIOBe - Ha 6a3a (MKCHpaHH N0 33KOH IPOLIEHTH H HAMA
MPaBHO WX KOHCTPYKTHBHO 3aJ{bJDKCHHC a HOIUTAA BB GoHIoBeTe ObAEIH BHOCKH B CIyHaHUTe, KOTaTo
Te HAMAT JOCTATHYHO CPECTBA A W3IUIATAT HAa CHOTBETHHTE JIMIIA 3apabOTeHHTE OT TAX CYMH 3a NEpHoJa

Ha TPYAOBHS MM CTaX. AHAIOTHYHH Ca H 33Ib/KCHHSTA 10 OTHOMICHHE HA 3/IpABHOTO OCHI'YPABAHE.
KbM apy)ecTBOTO HIMa Ch31a[eH H QYHKIMOHUpAL] YaCTeH JOOPOBOJIEH OCHTYpUTENEH (DOH.

JIBJDKHMUTE OT OPYXKECTBOTO BHOCKH IO IUIAHOBETE C Je(MHHMpaHH BHOCKH 3a COLHAIHOTO M
3IpaBHO OCHMIYPSBaHE Ce NMPH3HABAT KaTO TEKYIl pasXxoj B OTdeTa 3a BceoOxBaTHMs aoxoA (B meuandara
Wik 3arybara 3a roamHara), ocBeH ako mageH MCPO He M3HCKBAa Ta3su Cyma JAa ce KalWTalu3upa B
Ce6eCTOI7IH0C’ITa Ha ONpEHC/ICH AKTHB, U KaTO TCKYIO 3aAb/DKCHHE B HCTUCKOHTHPAH pasMep, 3aCAHO H B
[epruoZia Ha MojaraHe Ha TPyAa M Ha HaUMCIIEHUETO HA CHOTBETHUTE JOXOAHM Ha HACTHTE JIMLA, C KOHUTO
JIOXOJ{H BHOCKUTE Ca CBbP3aHHU.

Ilnanoee c degpunuparnu doxodu

CoprnacHo Kozpekca Ha TpyAa AOpYXECTBOTO B KavecTBOTO My Ha paGoronaten B bbarapus e
3aAB/DKCHO Ja M3Iulallia Ha NepCOoHa/la MIPH HACTHIIBAHC HAa MCHCHOHHA BBH3pACT 06631].[CTCHHC, KOCTO B
3aBHCHMOCT OT TPYJIOBHA CTaX B NMPEANPHATHETO MOXKE JIa Bapypa MexIy 2 ¥ 6 OpyTHH paOOTHH 3amuiaTi

KBbM /laTaTa Ha TPEKPATABAaHE Ha TPYJOBOTO MPABOOTHOMIEHHE. [10 CBOWTE XapaKTEPUCTHKH TE3H CXEMH
NpeACTaBIABAT HeQOHUPAHH MIAHOBE C Ae(PUHUPAHH NOXOIH.
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M34KCIeHHETO HA pa3Mepa Ha TE3M 3a(bJDKCHHs Hallara y4acTHETO Ha KBATH(HUMPaHH aKTIOEPH,
3a /Ia MOXE Ja Ce ONpEJE/IM TAXHATA ceraulHa CTOMHOCT KBbM JjaTara Ha (PMHAHCOBHUS OTYET, M0 KOSATO Te Ce
npencTaBaT B OTueTa 32 (HMHAHCOBOTO CHCTOSHME, A PECINEKTMBHO M3MEHEHHETO B CTOMHOCTTA HM, Ce
NpecTaBs B OTHETA 33 BCEOOXBATHHA MOXO Karo: &) Pa3sXOAMTe 32 TeKyll H MHHAN CTAX, pa3XOJUTe 3a
auxBa M epeKTHTe OT CHKPAICHWATa W YPEeXKAAHUATA ce TPU3HABAT Be/HAra, B NEPUOJa, B KOWTO
BB3HUKHAT, W MPENCTABAT B Texymara nevan0a Wi 3aryba, mo cratus ,,pa3Xofu 3a nepcoHain, a 0)
edeKTHTE OT MOCIEABAIIUTE OLEHKH Ha 33JBIDKCHHATA, KOMTO IO CHUIECTBO MPEICTABISIBAT AKTIOCPCKH
ne4atbu U 3aryOu, ce MPU3HABAT Be/lHATa, B NIEPHOAA, B KOHUTO BE3HHKHAT, M Ce MPEACTaBAT KbM APYTHTE
KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM, MO CTAaTHA ,,JIOCACABAINM OLECHKH Ha IEHCHOHHH IUIAHOBE C
neQHHUAPaHH AOX0AM. AKTIOSpcKHTe Neuandu ¥ 3aryOH MpPOM3THYAT OT NPOMEHH B AKTIOSPCKHUTC

MPeATOJIOKCHHA U ONUTA.

KbM natata Ha BCeKH TONMINEH (DHHAHCOB OTHYeT JPY)XXECTBOTO HA3HAYaBa CEPTHOHUMPAHH
aKTIOEpH, KOHTO H3[aBaT AOKIAR C TEXHHTE M3YHCIEHHS OTHOCHO ABITOCPOYHHTE MY 3aIbIDKEHHS KbM
nepconaia 3a obe3uieTeH s MPY NEeHCHOHMpaHe. 3a LelTa Te MpHIaraT KpeIuTHAA METO/ Ha POTrHO3HUTE
equuuuy. CeramiHarta CTOMHOCT Ha 3afb/DKCHHETO MO JeQHHHPAHWTE AOXOAM Ce H3UMCIABA 4pe3
AHCKOHTHpaHE Ha GLHCIHHTG NapuyHA IOTOLH, KOUTO CC€ O4HaKBa a 6’5}[3’1‘ U3IUIATCHH B PAMKUTE Ha
MaTypuTETa Ha TOBA 3aTbJDKEHHE ¥ IIPU U3MIOJI3BAHETO HA JINXBEHHTE PABHUINA HA ABPKABHU JbJITOCPOYHH
obMraiuu ¢ nogoOeH CpoK, KOTHpaHH B bearapus, kpIeTo GpyHKLUHOHHPA M CAMOTO JPYIKECTBO.

Hoxo0u npu nanyckane

CBIIIacHO MeCTHHTE pasnopenbu Ha TPYHOBOTO M OCHIYPHTEJIHO 3aKOHOAATENCTBO B bhirapus,
JIPY>KECTBOTO KaTo paGoToiare)siT uMa 3abJDKeHHe 1 H3IUIATH TIpU IIpekparaBaHe Ha TPYAOBUSL AOTOBOP
npey NMEHCHOHUPaHe OTpe/ieieHH BUAOBE 00e3UIeTEHH .

JIpy)XeCTBOTO TMpU3HABa 3aABJUKCHHsA KBM MEpCOHATa 110 MOXOAH IMpPH HAMycKaHe Mpeay
HacThIIBaHe HAa NEHCHOHHA BB3PACT, KOraTo € IEMOHCTPHPaH OOBbp3Ball] aHraKMMEHT, Ha 6a3a nyOnuuHo
aHOHCHpaH IUIaH, BKIL 33 IPECTPYKTYPHPAHE, [a CE MPEKPaTH TPYAOBHAT JOTOBOP ChC CHOTBETHUTE JIHLA
6e3 1a ¥Ma BB3MOIKHOCT /1a C€ OTMEHH, HJIH MPH (POPMAIHOTO H3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJHO
HanyckaHe. Jloxonu npH HalycKaHe, IUIaTMMM TIOBede OT 12 Mecela, ce AUCKOHTHpPAT WU IIPEACTAaBAT B

OT4eTa 3a q)I/IHaHCOBOTO CBCTOSIHHE IO TAXHATA CeraliHa CTOHHOCT.

2.17. AkuuoHepen Kanuman u peepeu

“T'onie Jlenuer — Tabak” AJ] e cp3AaneHo KaTo aKIHOHEPHO APYKecTBO. KaTto TakoBa € 3aXbJDKEHO
[a perHcTpHpa B THProBckMsa perucTbp ONpelesieH pasMep Ha AKYUOHEPEH Kanumai, KOWTO Ia CiyXH
KaTto o0e3NecHeHHe Ha KPeOWTOPMTC Ha APYKECTBOTO 3a M3NBJIHEHHE HA TEXHHTE B3CMaHHs KM HEro.
AKIIMOHEPUTE OTrOBapAT 3a 3aJbDKEHHATA Ha APY>KeCTBOTO A0 pa3Mepa Ha CBOETO aKUMOHEPHO y9IacTHE B
KanMTaja ¥ MOTaT Jja IPEeTCHAUpaT BPbILAaHE Ha TOBA YYacTHE CaMO B NPOM3BOACTBO M0 JIMKBHIALUS WA
HECHCTOSTENHOCT.

CobrnacHoO W3MCKBaHUATA HA THProBCKHUS 3aKOH W YCTaBa, APYXKECTBOTO € JUIBXKHO Aa (opmupa u

¢ono Pesepeen, xkato n3TouHMIM Ha hoHaa Morar aa 6baar:
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e Hali-ManKko efHa Jecera OT MNeuanbara, KOSTO Ce OTAEs, AOKATO CpercTBara BBHB (QoHza
JIOCTMTHAT eqHa AEceTa YacT OT KanHTaja WM [0-ToNSMa 4acT, MO pelieHHe Ha oOIoTO

cnOpanme;

e CpeicTBATa, TMOMY4YEHH HaJl HOMHHAJIHATA CTOMHOCT Ha aKIMHTE NPH H3JaBaHETO MM (TIpeMHeH
pe3eps);
® IpyT¥ W3TOYHHIH, MPEIBHIACHH M0 peienue Ha O6moTo crOpaHue.

CLracHO M3MCKBAHMATA Ha T'hProBCKMA 3aKOH CPECTBATa OT (POHA MOTAT Jla Ce M3M0JI3BaAT CaMo
3a MOKPHMBaHE Ha rojMIIHATa 3ary0a M Ha 3ary0M ot npexaxoanu roauuu. Korato cpencreata BeB (oHzaa
JOCTHTHAT ONpeAeieHHsi MHHEMAJICH pa3Mep, CPEICTBaTa Haj Ta3H CyMa MOraT Aa ObJaT M3M0JI3BaHH 32

YBE/IH1aBaHe HA aKIITMOHCPHU KalWuTall.

Hpeouenvunuam pesepe ¢ GopMmupaH OT TOJOKHMTENHATa pa3iMKa MEXAy HHQpaUpaHaTa
OaaHCOBa CTOMHOCT Ha MMOTHTE, MALIMHUTE W 00OPYIBAHETO W TEXHHUTE CIPABEUIMBH CTOMHOCTH KBbM
JAaTUTE Ha M3BBPIIBAHE Ha TIpeonieHKHTe. EQexThT Ha oTCpoUeHHTE NaHBLH BhPXY MPEOLEHLUHHS PE3EPB €
OTpa3eH AUPEKTHO 33 CMETKA Ha TO3H pe3epB. [IpeoLieHbUHUAT pe3eps ce MPeXBBPiIA KbM “IPYTH Pe3epBH,
KOraTo aKkTHBHTE Ca HAIBJIHO AMOPTH3HWPAaHH WM HAITyCHAT HATPUMOHMYMa Ha JpPYXECTBOTO MpH

npoaaxoda.
2.18. Tanvuu 6w, Heyanbama

Texywume Oanvyu 6vpxy neyanbama ce OIpPEIEISIT B CBHOTBETCTBHE C W3HCKBAHMATA Ha
GBArapckoTO JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPHOPaTHMBHOTO ITOJOXOAHO obnarane.

Homunannara nanb4Ha craBka 3a 2024 r. e 10 % (2023 r.: 10 %).

Omcpouenume daubuu C€ OnpeAcsIT KaTo CC M3MOJ3Ba 0anaHCOBHA NMACHBEH METOJ, 33 BCHUYKH
BPpEMCHHH pa3jiIiKil KbM Jarara Ha OT4ycTa 34 @HH&HCOBOTO CBCTOAHHE, KOUTO CBIUCCTBYBAT MEXIY

6aTaHCOBHTE CTOMHOCTH U JAAHBUYHUTE OCHOBHU Ha OTACIHUTC aKTUBHU M ITACHBH.

OTCpO'-{eHHTe JaHbYHH TIAaCHBH C€ IIPH3HABAT 34 BCHYKHU obnaraemu BpEeMCHHHM Pa3jiuku, ¢
H3KMIOYCHHE Ha TE3H, MOPOJWIHA C€ OT NPHU3HABAHETO HA aKTUB WIH [AaCUB, KOWTO KBM Jararta Ha

CTOIIAHCKATA OlICpalis HC € MOBJIMAJ BbPXY CHCTOBOAHATA U JaHBbYHATA ne4yanoa/’ 3ary6a.

OTCpO‘ICHI/ITe JaHBYHHU aKTHBH C€ IIPHU3HABAT 34 BCHYKH HAMAISICMH BPEMCHHHM PA3JIMKM U 3a
HEHU3IOJ3BAHUTC JAaHBYHU 3ary! 6]/], J0 CTCIIEHTA, 10 KOATO € BEPOATHO TC Aa CC IPOABRAT 06paTHO H aa 61»;:[e
reHepupasa B 6pzellie JocTaTb4yHa obaraeMa nevaida 1M a ce NposABAT obaraeMy BPEMEHHH PasiIuKH,
OT KOWTO Jia MOTar Jia ce MPUCHaJHAT Te3H HaMATAEMH pa3/IHKH, ¢ H3K/HOYCHHE HA Te3H, HOPOJWUIU C€ OT
IIPU3HABAHETO HA AKTHB MU MACUB, KOWTO KBM JaraTta Ha CTOMAHCKaTa orepanus HE € IMOBJIHA BBPXY
CYETOBOJHATA H JAHBYHATA neyanba/zaryba.

banancoBara CTOMHOCT HA BCUUKH OTCPOYE€HH NAaHBYHH aKTHBH CC NPETJICKAAT HA BCAKA AaTa Ha
(dbuHAHCOBHSA OTYET U Ce PeAyLHpaT IO CTENEHTa, A0 KOATO € BEPOITHO Te a Ce MPOsBIT OOPATHO H J1a ce
reHepupa JAOCTaThUHO obnaraeMa mnevyaiba, OT KOATO Te Oa Morar Ja ObJaT NpucliagHaTd WiIu

KOMIIEHCHpaHH.
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OrcpoueHUTe AAaHBLM, CBHP3aHH C OOEKTH, KOUTO ca OTYETEHM KaTO APYrd KOMIIOHEHTH Ha
BCEOOXBAaTHUA [OXO/ HJIM KalMTaj0Ba NMO3HUMA B OTYETa 32 (PHHAHCOBOTO CHCTOSHHE, CBHUIO C€ OTYHTAT

JUPEKTHO KbM CHhOTBCTHUS KOMIIOHCHT Ha BCeOOXBATHHSA AOXOM WIIH OanaHcoBaTa KalHTAJIOBA MO3HLIMA.

OrcpoueHHTe qaHBYHM AKTUBH M ITACHBH CE OLICHABAT Ha 0a3a JaHBUYHMTE CTABKM, KOMTO Ce OYaKBa
Jla Ce IPUJIATaT 3a IePHO/A, TIPe3 KOMTO aKTHBHTE LIe CC PEATH3UPAT, a TACUBHUTE LI C€ YPEAAT (1oracsr),

Ha Oaza JaHBYHUTE 3aKOHH, KOUTO Ca B CUJIa WK B IojIsIMa CTEIICH HA CUIYPHOCT C€ O4YaKBa [ia €& B CHJIA.

Kbm 31.03.2024 r. oTcpoYeHMTe JaHbii BBPXy mNeuanbata ca oLeHeHH npH craBka 10 %
(31.12.2023 r.: 10%).

2.19. /loxodu nHa aKuus

OCHOBHMTE OXOOM Ha aKUMs Ce M3YMCISABAT KATO Ce pasje/id HeTHara revyanda wim 3aryba 3a
nepuozia Ha JPY)KECTBOTO, MNOMIEKANa Ha paslpeleneHye MEXIy akuMOHepuTe, MPHTEXare/d Ha

OOMKHOBEHHM aKUKK, HAa CPEeIHO-TIpeTerNieHUs Opoii Ha Ibp)KkaHUTe OOMKHOBEHM aKIMH 33 IIEpHOJIa.

CpenHo-npereraeHuaT Opod aKmMd NpeAcTaBisBa OpOAT Ha Abp)KaHHTe OOMKHOBEHHM aKLHMU B
HAYAIOTO HA [MEpUoIa, KOpUrHpaH C Opos Ha OOpaTHO W3KyNeHHTe OOMKHOBEHM aKIMH M Ha
HOBOM3/Ia/ICHUTE TaKWUBa Ipe3 MEPUO/a, YMHOXKEH Mo CpeqHo-BpeMeBus dakrop. Tosu daxrop u3pazssa
6pos Ha MHUTE, IPE3 KOUTO KOHKPETHUTE aKIUK ca GHiM IbpKaHH, cpsMo obiusa Opoil Ha AHUTE TIpe3

[IEPHOJA.

2.20. Ouenasane no cnpaseorusa cmoiinocm

HsikoH OT aKTHBMTE W IACUBHMTE HA [PYXXECTBOTO CE OLCHABAT M NPENCTABAT W/MIM CaMo
OMOBECTABAT MO CIpaBeliiMBa CTOMHOCT 3a LenduTe Ha (GMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha

noprapsina ce 0aza — UHGECMUWUOHHUME UMOMU, ONpeOeleHU MbP208CKU U Opy2U 63eMaHus U

3a0wasceHus;, U Opyeu 0) Ha Hemoprapsima ce 0aza — HeuuanCcosU akmueu KAmMo UMOMU, MAUUHU U
obopyoeane.

CopapeminBara CTOMHOCT € LigHaTa, kosato Ou Omia nojyueHa npu mpojaxbaTta Ha JaJicH aKTHB
WIH IIJ1aTeHa MpH MPeXBbPIAHETO Ha MacHB B o0HYaiiHa c/esika MEXIy HE3aBHCHMH M1a3apHH YYaCTHHLIU
HA Jarata Ha oueHABaHero. ChpasejyiMBaTa CTOMHOCT € HM3XOAAIIAa IleHa W ce Oazupa Ha
DPearoIOKEHHETO, Ye OonepalusTa No mnpogaxbara Ile ce pealusdHpa WIM Ha OCHOBHHA Masap 3a TO3H
AKTHB WU TIACHB, WIX B CiIydaii Ha NMIICa Ha OCHOBEH Ma3ap — Ha HaW-W3rOJHMA Mas3ap 3a aKTUBA WIH
nacusa. KakTo omnpenesleHUsT KaTo OCHOBEH, Taka M Hali-M3rOAHMAT Ma3ap Ca TaKUBa masapu, 4O KOHTO
JAPY’KECTBOTO 3aJBJDKUTENHO UMA JIOCTBIL

H3meppaHeTo Ha crpaBefMBaTa CTOMHOCT Ce NPaBH OT TO3MIUATA HA TIPEATIONIOKEHHATA H
MPCLICHKAUTE, KOUTO OMXa HANpaBWIH NOTEHHUAIHHTE Ma3apHH YYaCTHHULM Koraro Te Omxa onpenensinu
[IeHaTa Ha CHLOTBETHHSA AKTHUB WM TACHR, KATO C€ JOIMYCKA, e Te GUXa NelCTBAIH 33 MOCTUraHe Ha Haul-
n00pa CTONaHCKa M3rofia OT Hero 3a THX.

IIpn u3MepBaHeTO Ha clipaBeUIUBaTa CTOMHOCT HA HE)HHAHCOBH aKTHBM BHHAIU M3XOJHATa TOYKA
€ MpENONIOKEHUETO KaKkBo OH OwIo 3a masapHHTe y4acTHHIM Hall-mo0poTo M Hali-e(heKTHBHO RHEIMONKHO
M3MOJI3BAHC Ha NalCHHUA aKTHUB.
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JIpy»eCTBOTO TpWIara pasjiiyHK OLCHBYHH TEXHHMKH, KOHTO 6MXa OWIM DOAXOAMIM CHPAMO
crenUKATA HA CHOTBETHHTE YCIOBHS, M 33 KOMTO Pasmnojiara ¢ JOCTaThuHa 6a3a OT BXOAAUIM AaHHH, KaTO
Ce CTPeMHM Jia M3MOJ3Ba B MAKCHMAJIHA CTeNCH HAIMYHaTa nyGnuyHo Habmonaema uuhopMaLus U pecir. —
Aa MUHHMH3HPA H3MOA3BaHETO Ha HeHabmomaema uvdopmauma. To u3nomssa ¥ TpuTe IOMYCTUMH
NOXONA, NAZAPHUS, NPUXOOHUR U PAIXOOHUA NOOX00, KATO HAH-YECTO NpHIaraHuTe OUeHbYHH TEXHHKH ca
JMPEKTHH WWIN KOPWTHpaHH KOTHPaHW MA3APHH LCHM, NA3apHH aHAIO3M M JAWUCKOHTHPAHU MapHIHU
HOTOLH, BKJI. Ha 6a3a KarmMTanu3upaH NOXOMX OT HAEM.

CripaBe/iMBaTa CTOMHOCT HA BCHUKY aKTHBH M IACHBH, KOHTO CE OLEHABAT W/HJIM OIIOBECTABAT BB
(MHAHCOBUTE OTYETH 110 CIPABEAJINBA CTOMHOCT, C& KATETOpPU3Mpa B PaMKHUTE Ha CJICAHATa AepapXxui Ha
CHIPaBETABATE CTOMHOCTH, @ HIMCHHO:

e Huso 1 — Korupanu (HeKOpUrupaHy) a3apHH LIEHH Ha aKTHBEH Ma3ap 3a WICHTHYHY aKTUBH WK
MacHBH;

e Huso 2 — OneH®YHM TEXHUKHU, OPH KOUTO €€ M3MOI3BAT BXOAAHIM NaHHH, KOUTO Ca Pa3jHdYHU OT
JMPEKTHO KOTHPAHH LIEHH, HO Ca MPAKO KJIM KOCBEHO AOCTHIHM 32 HaOMoOAcHWe, BKIL. KOrato
KOTHpPaHATE [IeHH Ca 0OCKT HA 3HAYMTEIHH KOPEKLIUHN; U

e  Hupo 3 — OneHbuHr TEXHUKH, TIPH KOHTO CE U3NOI3BAT BXOMMIIHM JAHHM, KOMTO B 3HAYHTEIHATA CH
9acT ¢a HeHabmoaaeMu.

3a Te3W AKTUBHM U ITACKHBH, KOHTO Ce OLEHSBAT MO CIPABEIIHBA CTORHOCT BB (PUHAHCOBUTE OTHETH
Ha nosTapsiemMa 6a3a, APYXECTBOTO NpaBU INPELECHKA KbM HaTaTa Ha BCEKM OTHET JaiM € HeoOXOIuM
TpaHcdep B HHBaTa Ha HepapxXys Ha CTIIPaBeUINBATa CTORHOCT HA JIa/IeH aKTHB HJIH NJaCHB B 3aBHCHMOCT OT
PA3MoJiaraeMHUTE ¥ W3IIOI3BAHMTE KbM Ta3H JaTa BXOJAIIM JAHHMU.

2.21. Ilpeuenku om onpedennuio 3HAYEHUE NPU NPUIAzAHE CYEmMOE0OHaAma NONUMUKA HA
opyorcecmeomo. Kniouosu npubausumennu oueHKy U NPEONoI0NCeHUA C UCOKA HECUZYPHOCH.

2.21.1. AxmioepcKu uzuucnenua

CeraacHo Kozekca Ha TpyZa Apy>KeCTBOTO € 3aJBb/DKEHO Jia u3Iiala Ha JIMia OT MepcoHaia npH
HaCThIIBaH¢ Ha IICHCHOHHaA BBH3pPACT OGeSH.[eTCHIfIG, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaXK B
NPEANPHATHETO MOXKe fAa BapHpa Mexay 2 ¥ 6 OpyrHu Meceunu paloTHM 3amnaTH KbM JaTaTa Ha
peKpaTaBane Ha TPYAOROTO mnpasooTHolneHHe. I1o cBoute XapaKTCpUCTHKN TE3M CXEMH TNPEIACTABJISBAT
[IITaHOBE C ,L[C(i)I/IHI/IpaHH JAOXoan.

H3urcriennero Ha pazMepa Ha TE3H 3aJb/DKEHHS Hajlara y4acTHeTO Ha KBAJTH(UIMPAHHA aKTHOEPH,
3a Jla MOXKE Jia ce ONpeJieNId TAXHATA HACTOAINA CTOHHOCT KbM JlaTaTa Ha OTHeTa, KOATO Ja Ce BKIIOYH B
OTYeTa 32 PUHAHCOBOTO CHCTOAHME, a PECIl. M3MEHEHHWETO B CTOMHOCTTA UM — B OTYETA 33 BCEOOXBaTHHA
JOXOL.

K»M narara Ha nspasane Ha BeekH rofmineH GpMHaHCOB OTYET, APYKECTBOTO HA3HAYABA AKTIOEPH,
KOUTO M3JIaBaT NOKJIA/] C TEXHUTE H3YMCIIEHUS OTHOCHO JABJITOCPOYHHTE MY 3aJbJDKEHHS KbM MEepCcoHalia 3a
obesmieTeHUA NpH NEHCHOHHPAHE.
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HpPI onpeAciaHe Ha ceraiHata CTOMHOCT HA JBIATOCPOYHHTEC 3aAbJOKCHHAA KbM IICPCOHATIA IpH
NIEHCHOHMPAHE Ca U3MOJ3BAHM M3YUCIICHHA HA CepTHOHLMPAHH aKTIOEPH, 6a3upaHy Ha NPEJTNONIOKEHHA 32
CMBPTHOCT, TEMI Ha TeKY4eCTBO Ha NepCOHaNa, GBIEIIO HUBO Ha PaGOTHH 3aIlaTH H AUCKOHTOB (HaKTOp,
KOHTO NPEATIOJIOKEHU Ca IPEHCHEHH OT PbKOBOACTBOTO KATO Pa3yMHH H YMECTHHM 3a IPYyKECTBOTO.

2.21.2. Pa3xo0u npu npou3eo0Ccmeo nod HOPMANEH Kanauumem

OuEeHKaTa Ha PBKOBOJACTBOTO 32 HOPMAIEH HPOU3BOJCTBEH KanaiwreT € 2,200 TOHA TOAHLUHO
(2009 r.: 2,200). JpyxecTBOTO OTUHTA Pa3XO[H MPH IPOH3BOACTBO MOJ HOPMAIEH KANALMTET B CIy4YauTe,
KOraTo NaJeHO MPOH3BOJCTBO € OWIO MPEYCTAHOBEHO M3LAJIO, WM 33 OnpeeNieH NepHOId OT BpeMe, KaTo
NPUCMAJAIATA CC YACT OT YCIOBHONMOCTOSHHUATE OGIONPOH3BOACTBEHH Pa3sXOlH €€ NMPY3HABA IUPEKTHO B
0T4eTa 3a BCeOOXBATHHA IOXOA KATO pa3XOAU MPH NPOM3BOACTBO MO HOPMAJIEH KanaluTeT.

2.21.3. Pazxo0u 3a ce30HHU npecmoy

JApyxecTBOTO OTYMTA Pa3XolH 32 CE30HHHU MPECTOM 33 BPEMETO HM3BBH CE30HA 32 MaHHITYJIaLus.
YacTTa OT pazXoAHTe MO BPEME Ha CE30HHHTE MPECTOH (OCHOBHO aMOPTHU3aLMH) Ce TPETHUPa KaTo 4acT OT
ce6ecTOMHOCTTa Ha FOTOBATa MPOXYKLYMS, KATO CC MPE/CTABA OTHEIHO B MPUIOKEHHETO. TpeTHpaHeTo Ha
Pa3xXo/IUTe 3a CEe30HHH MPECTOH KATO YacT 0T ceOeCTOHHOCTTA € CBBP3aHO ¢ OOEKTUBHO CE€30HHMSA XapaKTep

Ha eHHOCTTAa Ha JPYKEeCTBOTO.
2.21.4. Ilpeouyenenu cmoidHOCMU HA UMOMU, MAUIURK U 06OpyOBaHe

B 1py»ecTBOTO € MPHUETO MpeolleHKaTa Ha MMOTHTE, MAIIMHUTE M O0OpYyaABaHETO IO TAXHATa
cripaBeUIMBa CTOMHOCT J1a C€ M3BBHPINBA HAa S5-TOAMIICH NEPHOJ OT HE3aBUCHMHM JTHUECH3HPAHH OLIEHHTENH.
TaxuBa npeonienkn ca u3BbpumieHH kbM 31.12.2000 r., xem 31.12.2005 r., xeM 31.12.2010 r., xpM
31.12.2015r. s xem 31.12.2020 1.

HpH TC3H NPCOLCHKH Ca TNPUIIOKEHU PA3IMUHK NMOAXOIHM W OLHCHBYHH MCTOAM 3a W3MEpBaHC Ha
ciipaBejivBara CTOHHOCT Ha OTJEJTHUTE BUIOBE nwrm*paﬁun MaTepHallHH aKTHBH.

OcCHOBHHTE HU3TOYHULIH 33 nmbopmamfm, H3I0JI3BaHY NIPH N3YMC/ICHUATA ¥ IPSUEHKUTE BLB BPb3Ka
C OnpeacnsiHeTo Ha CIIpaBECIJIMBUTE CTOMHOCTH ca: BETPCIIHN JaHHW M CTAHOBHMINA HA PLKOBOACTBOTO Ha
JAPYKECTBOTO OTHOCHO EKCIUIOATALIMOHHO CBCTOAHHE HA akTuBuTe, CTENEH HAa M3NO0JA3BACMOCT Ha
Kanauurera, HaMCpeHHE 3a npo;zaxc6a Ha KOHKPETHH AaKTHUBH, H3BBPUICHU KarnHTAJIHU pPEMOHTH,
NePCTICKTUBA 3a HM3M0JI3BAHC Ha AKTHUBUTC, HYGJIH‘lHa HH(i)OpMaI.IH}I 3a (i)I/lHaHCOBOTO, TCXHUUYCCKOTO U
OIICPaTUBHOTO CBCTOJHHEC HA JOPYXKCCTBOTO IPE3 MNOCICAHUTIC INET TOAWHH, Hyﬁ.HPIKyBaHH HEHU 3a
peanu3Hpasy CIEJKH Ha Ma3apure 3a HEABHXHMH MMOTH, JaHHH 33 PeaIM3UPaHH WiIH OpepUpaHH CAEITKU
10 HOKYIIKO - NIpofax0a Ha aHANIOrHYHH aKTHBU B cHcTemara Ha BynrapraGak Xonaunr, opepTHH JaHHU
OT OPOW3BOAMTENH, THPTrOBIM M BHOCHTENH HA HOBM CHIELMANMAMPAHM MALUMHH H ChOPBXKEHHSA, KAKTO U
TakvBa BTOpa ynorpeoda.

2.21.5. Obe3uenKa na umomu, Mawunu u o6opyosane

Kbm 31.12.2020 1. e u3BbpIICHa OLEHKA HA JBJITOTP2HHNTE MATEPHAITHH aKTHBHM OT HE3aBUCHMHU

OLEHUTENHU. . B3 OCHOBAa Ha TAXHATa OICHKA PBKOBOACTBOTO HE MpHEMA Aa C€ U3BBPHIH O6€3H€HK&, Thi
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Karo pa3nuKara Mexny OajaHcoBara CTOHHOCT Ha AaKTUBUTE U crpaBenivysata MM CTOMHOCT €

HECHIIECTRBEHA.
2.21.6. Ilpuznasane na HEMEKY UL AKMUBH, OBPHCAHY 30 NPOOAIKCOA

Hetexkymure akTuBy, JbpXKaHu 3a npogax6a ca kiacuduuppar B Tasu rpyna Ha Jarara, Korato
€IHOBPEMEHHO Ca W3IIbJIHCHA CJICJHHTE YCIOBHA: B3€TO ¢ pemeHue OT CbBera Ha MUPEKTOPUTE 32
ocBoGoXkIaBAHE OT TE3M aKTHBH MO ITHTA Ha TpoAakbaTa; OOSBEH € KYHKYPC 3a HaMUpaHe Ha KylyBay M
MpelieHKaTa Ha PRKOBOJICTBOTO €, 46 HAMUPAHETO HA KYIyBad € TBbPAE BEPOATHO B pamkure Ha 12

Mecena.
2.21.7. Qbeiuenka na mamepuaanu 3anacy

K®M BCsKa JaTa HA FOAMINHAA OTHeT 32 (PMHAHCOBOTO CHCTOSHME B IPYIKECTBOTO €& M3BBPIIBA
npervie/ i aHaIu3 Ha HATHYHUTE MAaTEPHATHY 3anacH. Ts NpaBW nperje]l Ha BCHYKH HAJTHYHH TIOTIOHH 110
OTHOLIEHHE HA OCHOBHHMTE TOKA3aTeNM - CJHOPOAHOCT, BAAroChAbPXMAHUE, THPIOBCKH BHI H OHpenes
eKcrepTHH uedu. [IpenioxeHnTe LeHu ca ChoOPa3eHH ¢ AOCTHIHATHTE LEHH IO CKIIIOYEHU AOTOBODH 3a
peanu3alys Ha BRTPEIIHMA H BHHIUHHTE Na3apH, JMHAMMKATA Ha ThPCEHE W MpeJjiaraHe Ha TIOTIOHCBUA
nasap, KakTo H ¢ MOCIEHATE [EHOBH PABHMINA TIPH CLEJIKH C aHATOMMYHU TIOTIOHH. 3a M3YHMC/ACHHETO HA
HETHATa peai3yeMa CTOMHOCT Ha OTHENHHUTE BHIOBE TIOTIOHH, OT €KCIEPTHO ONpeleieHaTa TPONaXHA
leHa Ce M3KIIOYBAT MpearojiaracMuTe MPEKH pa3xomy, cbp3ani ¢ npopaxbara. Ha 6asa Ha mpersiena
KOMHCHSATA TIPABH MpPeIOKeHne 3a obeslleHKa Ha HAIMYHATE, HeoOBBP3aHU C JOTOBOPH 33 peaav3aums
TioTIoRH. Obe3lieHKaTa ¢¢ W3YHMCISBa KATO pa3iidKa MEKAY OTHETHATA CTOMHOCT Ha TIOTIOHWTE B OTYETa

npeau nperjiicaa U HETHaTa UM peanuzyema CTOHHOCT, OonpeJiejICHa Ha baza CKCIICPTHHUTE LICHH.

Komucusra npaBy nperiea U HA BCHYKH HATMYHM MATCpUaIIH 110 OTHOMIEHHE TAXHOTO (PU3NUECKO
ceecrosinde. Ha 6a3za  [OCTHIHAaTH MPOJAKHHM LIEHH NO CKIOYCHH CACNKH, JWHAMHKA HA ThPCEHE H
npeuiaraHe Ha KOHKPETHATE MATEpHAH, TIPH BB3MOXKHOCT M TIperie/l Ha MOC/IeAHH [eHOBH paBHHINA HA
CACNKA C aHAJIOTHYHH MaTepHalli, KOMUCHUSNTAa ONpeNets NpUOIMAUTENHU pPEATM3yeMHM CTOMHOCTH Ha
OTJICIHUTE BHAOBe MaTepwanu.. M3XoAaMké oT pesyararHTe NHpu TIperjiea KOMMCHsATa  [pasBHd
TpeUIoKEeHHE 3a o6e3leHKa Ha HAJTMYHUTE MAaTEPHAIIN.

2.21.8. Obe3yenka Ha 63emManun

INpuGnnsKTenHaTa ONEHKa 3a 3ary0M OT ChbMHUTEIHY W HechOHpaeMu B3eMaHHA Ce IPaBH B Kpas
Ha BCsiKa ¢uHaHCOBa roauHa. Biemauusra, IPH KOUTO Ca KOHCTATHPAHU TPYJHOCTH IPU TAXHOTO CEOMpaHe
nosede ot 180 nuu, momrexkaT Ha aHAIH3 32 ONPEJENISHE Ha HacTTa OT TAX, KOATO € PealHo chOHpaeMma, a
OCTAHaNaTa UACT O HOMHHAJIA HA B3EMAHETO TOC/CIOBATENHO Ce NPHU3HABA B OTHETA 32 JOXOJMTE KATO
3ary6a ot obe3neHKa. BeHuky CHMHHTENHH B3¢MaHHs, KOMTO HE ca CHOpaHM B NPOIbIKEHUE Ha MOBEUe OT
180 muu ce Tpetupar kato HechOHMpaeMu M ce 0De3LEHSBAT, NOKOJIKOTO PBKOBOACTBOTO MpEUEHABA, He
CHUIECTBYBA BUCOKA HECHUIYPHOCT 3a TAXHOTO ChOMpaHe B Obaeiie.

Obe3yenka na punancosu axmugu

HpyxecTBOTO NpH3HAaBAa MPOBM3UsA 3a OdYaKsBaHW KpeAuTHH 3aryGu (OK3) 3a BCHUKM IBATOBH
UHCTPYMEHTH, KOMTO HE CE& OTYHTAT 10 CApaBeAIHBA CTOMHOCT B neyaybaTa win 3arybara. OK3 ce Gasupar
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Toue Menues — Tabaxk AJ]
IPWIOXKEHYA KbM MEXKITHHHNA ®XHAHCOB CTYET 3A IEPHOJA JO 31 mapt 2024 ronuna

Ha pasnMKaTa MEXAY JOTOBOPHHTE MAPMYHU MOTOLH, JB/DKMMH CBIJIACHO YCIOBHATA Ha HOTOBOpA, M
BCHYKH IAPWHHH MTOTOLH, koUTO JIpY>KECTBOTO OYaKBa Ja NOTYUH, JMCKOHTHPaHU ¢ JOONMmKEHHE A0 TbPBO
Havanuus eQexTUBreH JUXBeH npouenT. QYakBaHUTE MAPHYHM MOTOLM BKUTIOYBAT NAPMYHHTE MOTOLH OT
nponax0aTa Ha JbPKAHOTO ofesmneueHWe WIM JPYTM KPEOUTHH NOROOpeHMs, KOHTO NpPEACTaBIsBaT

HEpas3JeiHa 4acT OT YCJIOBHATA HA IOIrOBOpA.

OK3 ce npu3Hapar Ha [Ba €Tana. 3a KPeOUTHH E€KCHO3HIMH, 3a KOHUTO He € HAIMUE 3HAYMTEIHO
HOBHIICHHE HA KPEJUTHHA PUCK OT IbpBoHadanHoTOo nph3naeaHe, OK3 ce npoBH3upar 3a KpequTHH
3aryOM, KOMTO BBL3HWMKBAT B pe3yiTaT Ha CHOMTHS 1O HEM3IBIHEHHE, KOWUTO Ca BBIMOXKHH THpe3
cnenpanmmte 12 meceua (12-mcceunin OK3). 3a xpeauTHH eKcnoO3MLMK, 32 KOWTO € HAJIULE 3HAYMTEIIHO
MOBHIIEHHE HA KPEJUTHUS PUCK OT ITHPROHAYAIHOTO TIPH3HAaBaHe, TIPOBH3MA 3a 3aryda ce H3MCKBa I10
OTHOIUEHHE Ha KpeJUTHUTE 3ary0H, OYaKBaHU Ipe3 OCTaBallHf CPOK HAa EKCMO3WLIMATA, HE3aBUCHMMO OT
MOMEHTA Ha Bb3HUKBaHe HA HemsmbaHeHHeTo (OK3 3a wesius cpok Ha HHCTPYMEHTA).

Ilo oTHOWIEHHEe HA THPrOBCKWTE B3CMAHHMS M aKTMBMTE [0 JOTOBOPH C KiIMEHTH J[pyXKeCTBOTO
fpHiara onpocred moaxod 3a u3umcneHue Ha OK3. CnenoearenHo TO He OPOCIEAABA NPOMEHUTE B
KpEeMTHHA PHMCK, 2 BMECTO TOBa NpW3HaBa MpOBM3us 3a 3aryba B3 ocHoBa Ha OK3 3a nenus cpok Ha
HHCTPYMCHTa KbM BCSKa OTYeTHA AaTa. J[pyKECTBOTO e Ch3jano MATPHLA 334 MPOBH3HpaHe, KOATO Ce
6asnpa Ha MCTOPUYECKUsI OITHUT NIO OTHOMIEHHE Ha KPEAMTHHTE 3aryOH, KOPHTMpaHa ¢ MPOrHO3HH aKTopH,
CHeUM(UIHH 33 [UTHXHNALMTE | 32 UKOHOMUYeckaTa cpeaa. Kem 31 nexemspu 2022 1, u kbM 31 gekeMBpH
2023 r. IpyxectBoTo He e npm3Hano OK3 no oTHOMIEHHE HA THPrOBCKHTE B3EMAHUS, ThH KaTo CUHTA, Ye
pasMepsT 1 € HeCHUIECTBEH.

HpysecTBOTO curTa NajieH PHUHAHCOB HHCTPYMEHT 32 TAKHB B HEM3ITBIHEHHE, KOraTo JOTOBOPHUTE
IUIAIAHKA ca B Npocpoure B mpoxbkenue Ha 30 gud. B onpenenenm caywsam obaue TO MOXKE Ja
pazrnexna fageH (GUHAHCOB aKTMB KAaTO TAKbB B HEH3MMBIHEHWE, KOraro BBTPEIIHA WIM BBHIIHA
HH(pOpMaNys NpeJocTaBs HHAUKALUA, € € MAIKO BeposTHO JIpy»ecTBOTO Ja MONydd IBIHAS pa3Mep Ha
HEM3IBIDKCHUTE CyMM IO JOTOBOpa, MPEAd /ia C€ B3eMaT oA BHUMaHWe KaKBUTO W Aa OHIO KpEOHTHH
nonobpenus, abpxaHu oT Hero. PUHAHCOBH AKTHBH CE OTIMCBAT, KOTATO HE ChHIIECTBYBA Pas’yMHO

OYaKBAHE 3a ChOHpaHe Ha NAPHYHWTE NIOTOLH MO AOroBOpa.

31.03.2024 31.03.2023

BGN '000 BGN '000

Haemu 129 124

Yenyru - napkusr 5 4
Obmo 134 128

Hpuxooume om naemu 3a 2024 r. m 3a 2023 r. ca or ormaBaHe [OJ HAEM Ha COGCTBEHM

HCABHXKHMH HMOTH.

IIpuxooume om ycryzu npes 2024 r. u npes 2023 r. ca o1 cHOPaHH TAKCH 32 NAPKUHT.
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Ione desven — TaGax AJl

NPHIONKEHIRA KBM MEXIRHANS OMHAHCOB OTUET 3A HEPHOJA 1O 31 mapt 2024 roxuua

4. APYTU JOXOAW/(3ATYBH) OT JEMHOCTTA

Tlpuxonu oT npopakba Ha MaTepHAIH

Omuemna cmoiinocm Ha BPOOAVEHU MAMEPUATU
Heuanba or npoaaxia HA MATEPHATH

Hpuxoxn or YrHAHCHPAHAA-KOMICHCANHA e/ICHEPTAs

3ary6u/meuantu oT NpeolieHKa Ha MHBECTULMOHHH HMOTH 10
cnpase;iiea croiiHocT (Ipuwioxenne Ne 14)

Jpyra npuxonu — W3NUIIBELM
Jpyry npuxoau - BTOpUUIHH CYpOBHHHU

O6mo

5. PA3XO/iM 3A CYPOBUHHN H MATEPUAJIN
Pa3zxooume 3a cyposunu u mamepuany BKIIOYBAT:

En. exeprus

Boxna

Hpyru Marepuany, B T.4. 38 PEMOHTH
~ 8 Mm.4. 3d pEMOHMU

O6mo

6. PA3XOJAU 3A BBHIIHM YCIYI'H
Pazxooume 3a ébHwHY yeryeu BRIFOYBAT:

I0Opunmyecku yeayru
Koncysrranrexu yenyru

MecThu JanbLM U TakCH

JbpiKaBHH TAKCH-BEIOMCTBA, OLIEHKH
3acTpaxoBKMl

CroOIueHus 1 KOMYHUKALMA
AboHaMeHTH

Apyry sbammn yeryru

-~ 8 m.u. 3q pemonmu

O6mo

31.03.2024 31.03.2023
BGN 000 BGN '0060
- 4

- )

- 1

4 1

4 3
31.03.2024 31.03.2023
BGN 0060 BGN '000
3 5

1 1

4 6
31.03.2024 31.03.2023
BGN 000 BGN 000
4 7

14 15

3 3

1 1

2 1

2 1

26 28
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Tone Hdemyen — Tabax Al
HPUAOKEHIA KbM MEXMHHUA ®RHAHCOB GTUYET 3A HEPHOJA O 31 mapt 2024 roxuna

7. PA3XO/AH 3A TIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

31.03.2024 31.03.2023

BGN '000 BGN '000

Brauarpaxaenus 4 3aruiaTi 70 59
BHOCKY 33 COLIHAITHO OCHUTYPsBaHe 7 11
Cormanty NpUAOOMBKH H IUIALIaHUs 2 2
Hauncienn cymu 3a HeM3NOM3BaH MIATEH OTIYCK - -
HauucrieHn cymu 3a OCHTYPOBKH BBPXY HEIOJI3BAH IUIATEH OTITYCKU - -
Havicners cyMu 32 XBITOCPOYHH 3ab/DKCHUSA Ha IEPCOHANA - -
O6mo 79 72

KoM gatata Ha Beexkn rogmmied otder ¢brinacHo MCC 19 ce n3roTss akTIOEpCkE JOKJIAA OTHOCHO
H3BBPIICHUTE AKTIOEPCKH WIYMCISHMA M M3TION3BAHUTE AKTIOEPCKH IIPETIOIONKCHHS MPH NpecMATaHe Ha
HACTOAILATA CTOMHOCT HA 3aJLDKCHHUATA Ha APYXKECTBOTO 3a M3IUlallaHe Ha AeuHHpaHH AOXOAM Ha
nepconaya. HaduciaeHuTe CyMH 3a DBITOCPOYHM 3ab/DKEHHs Ha fepcoHasa ca orpasend B Ordera 3a
BceoOXBaTHUSA NOXOA 32 2024 1. M 3a 2023 1.

31.03.2024 31.12.2023
BGN '000 BGN '000
Pazxoau 3a Texyi Tpy1oB cTax - 1
Pa3xomu 3a nuxsu - 2
06110 a3MeHeHHe, BKIIOYCHO B 0TYETA 34 BCeoOXBaTHHS J0X0] - 3
8. APYTH PA3XOJH 3A AEMHOCTTA
Jpyaume pazxoou BKIIOUBAT:
31.03.2024 31.03.2023
BGN '000 BGN '000

Bpak Ha ABIrOTpaiiny aKTUBH ¥ MaTEPHATHM 3aacH - -

ObyucHue - i
Hauncnenn/(pp3cTaHoBeHN) 00€3LUEHKH 110 THPrOBCKY H APYTH
Baemanus, netro (Ipunoxenne Ne 9) - -

9. PUHAHCOBH PA3XOIU

Dunancosume pazxodu BKIIIOMBAT;

31.03.2024 31.03.2023
BGN'000 BGN'000

Pasxonu 3a tuxey
banxoBu Takcu

28



Toue Jenuen — Tabaxk AJ{

NPIWIOKEHUS KbM MEXIRHHHASE ®PWHAHCOB OTUYET 3A HEPHOAA AO 31 mapr 2024 regnna

Oonmo

10. PA3XO/1 3A JAHBK BbPXY ITEYAJIBATA

OTyer 33 BceobGxpBaTHue A0X0A (ne4anéa uiaH 3aryba 3a roxuHaTa)

PaBHeHHEe Ha pa3xoaa 32 JaHLIH BhLPXY 1e4a;16a1a onpee/ieH Cipamo

CYETOBOIHHS Pe3yJITaT
Cyemosooua nevanba/3azyba 3a 200unama

Jlansk Bppxy nevyanbara — 10% (2023 r.: 10%)

Om nenpuzHamu cymu no OGHBYHU 0erIapayuu C6bP3anU C:

Veenudennq — - x.B. (2023 r.:28 x.nB.) - 3

Hamanenus — -x.B. (2023 r.: 38 xoB.)- (4)
INpucnanHara 3ary6a OT MHHAJIH TOJHHH —
- xungB. (2023 r.: 84 x.8.)

31.03.2024 31.03.2023
BGN '000 BGN '000
19 15

2 2

@) 2)

O6me pa3xoa 3a JaHBK BHPXY nleuantara, 0TYeTeH B 0THeTa 32

BCeoOXBaTHHA J0X0A (B re4a6aTa HIM 3ary6aTa 3a rogHHATA)

Jannunure eheKkTH, CBBP3aHH C JPYTHTe KOMIIOHEHTH OT BceoOXBaTHUS JOXO/ Ca KAKTO Cle/iBa:

31.03.2024 31.12.2023
BGN'000 BGN'000
CroiHoct JdanLunn Croiinoct  CroiiHocr Janbunn CrolivocT
npeau edexrH, HETHO OT npeay edexTH, HETHO OT
AAHBK TPHU3IHATH B AAHDBK JaHBK NPpU3HaATH B JAHDbK
cobcTBeHun coGcTBEHNS
KanuTa KannTaj
KOMHOHCHTH, KOMTO HAMA A4 61:).18'!‘
pexnacupuuMpany B nedandara uan 3arybara
TocrepBamy oneHKY Ha TUIAHOBE ©
AeHHHHDPAHH NEHCHOHHY NOXOY - - 3 3)
O6m10 Apyr BceoOXBAaTEH JOXO0J 32
rogHHaTa - - 3 3)
11. APYT'H KOMITIOHEHTU HA BCEOBXBATHUS 10X0 1
Lpyzuam eceobxeamen 00x00 BKIIOUBA:
31.03.2024 31.12.2023
BGN '000 BGN '000
Tlocneaamy oLEHKH HA TIAHOBE C Ie)UHUPAHA EHCHOHHH AOXOIH - 3)
O6m BceoGXxBaTeH 10X0X 32 FrOAMHATA - 3
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Toue Hesver — Tabax AJ
NPILUIOKEHAA KbM MEXIHHHAA ®PUHAHCOB OTYET 3A IEPHOJA 10 31 mapr 2024 roanna

12. HETEKYIIIU MATEPUAJTHU T HEMATEPUAJIHN AKTUBHA
12.1. ©¥MOTH, CbOPBXEHUS, MAHIUMHHA U OBOPY ABAHE

KoM 31.03.2024 r. m xuM 31.12.2023 1. ca KakTo clieiBa:

Mawunu, Pazxodu 3a
CHOPBHCEHUA U npudobugane nHa
Jemu u czpadu otiopyosane HApyeu AMA Obwo

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN BGN BGN BGN BGN BGN BGN  BGN BGN
BGN ‘000 ‘000 ‘000 ‘600 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemuna cmoiinocm

Caapo ua 1 aayapu 3,205 3,205 166 170 62 55 74 - 3,507 3,430
punoburu - - - - - 8 38 82 38 90
Ornucann - - - 4) - ) - t)) - (13)
Canno Ha 31 mapT/KeKeMBpH 3,205 3,205 166 166 62 62 112 74 3,545 3,507

Hampynana amopmusayus

Canno na 1 guyapu 977 942 160 163 48 47 - - 1,185 1,152
Hauucnena amopTuzanns 3a 9 35 ) 1 } 0 ) . 9 37
roauHaTa

OTrucana aMopTH3aIms - - - 4) - (1) - - - )
Canno na 31 mapt/nekemBpd 986 977 160 160 48 48 - - 1,194 1,185
Banancopa crofinoct 2,228 2263 6 7 14 8 74 - 2322 2278
Ha 1 sinyapn

Banancosa crofinoct 2,219 2,228 6 6 14 14 112 74 2351 2322

Aa 31 mapT/aexeMBpH

KoM 31.03.2024 r. wmoTHTe, MasivHUTe M 00OPY/ABAHETO BK/IKOYBAT: 3¢MH Ha cToiHocT 1,478 xun.
nB. (31.12.2023 r.:1,478 xun. nB.) ¥ crpagm ¢ GalaHcoBa cTOHHOCT 741 xun.B.(31.12.2023 r.: 750 xun. aB.).

Apyeu oannu - mencecmu evpxy umomu

Kbm 31.03.2024 r. Hama y4dpeleHH TEKECTH BBPXY MABJITOTPAMHM MATEPHATHH aKTHBH Ha
JpYXeCTBOTO.

OryeTHaTa CTOHHOCT Ha HAITBIIHO AMOPTH3UPAHWUTE MATCPHAHH JBATOTPAHHH aKTHRH, KOMTO CE

NOJ3BAT B ACHHOCTTA HA JPYIKECTBOTO HO FPYNH aKTHBH € KAaKTO Clie/1Ba:

®  MallHHH, ChOPBXKeHus ¥ obopynsane: 143 xun. ns., (2023 r.: 141 x. 18.);
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Toue lenues — Tabax AJl

IIPIWIOKEHNSA KbM MEK{UHANA ®HHAHCOB OTUET 3A IEPHOJA /1O 31 mapt 2024 roquna

®  CTONAHCKM MHBEHTAp: 45 X 5B., (2023 r.: 45 xu. 18.).

12.2. HEMATEPHAJIHA AKTUBH

IHpozpamnu npodyxmu u opyeu Obuwio
31.03.2024 31.12.2023 31.03.2024 31.12.2023
BGN ‘000 BGN ‘0060 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Canpo Ha 1 suyapu 34 34 34 34
[pupo6utu — TeXH.NacnopT,00cIeABaHe - - - -
Ornucann - - - -
Canno na 31 mapr/aekeMBpH 34 34 34 34
Hampynana amopmu3sayun
Cango na 1 anyapn 22 20 22 20
1 2 1 2
Haumcrena aMopTH3a1114 32 FOIABATa
Canpo na 31 mapr/nexeMspn 23 22 23 22
BanancoBa croiinoct 12 14 1 14
Ha 1 auyapu
Banancoga croiiHocT 1 12 1" 1

Ha 31 mapr/nexeMBpHR

OtyeTHaTa CTOMHOCT HA HAITBJIHO aAMOPTUBHUPAHUTE HEMATECPHAIHH aKTUBH, KOUTO C€ MOJ3BaT B

JIEWHOCTTA Ha APYKECTBOTO C& KAKTO CIEABa:

®  nporpamMHHM npoaykt: 19 xun. as., (31.12.2023 r.: 19 x. 18.);

13. HHBECTUITHOHHU HMOTH

31.03.2024 31.12.2023

BGN '000 BGN '000

Caupo Ha 1 aayapu 3,796 3,766
Herna nevan6a/3aryGa ot xopexuus 0 OLEHKA 1O CHIPaBeLTHBA

CTOHHOCT, RKJIIOYEHA B NeyasibaTa win 3aryGara - 30

Canpo ma 31 mapr/nexemspn 3,796 3,796
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Toue denuen — Tabax Al
MPILIOKEHNS KbM MEXINHHNASA ®UHAHCOB OTUET 3A HEPHOJA 10 31 mapr 2024 ronuna

Kem 31.12.2013 r. apyXecTBOTO ¢ KiIaCHQHIMPAIO KATO WHBECTULIMOHHH HMOTH CTPajy, KOUTO
BB3HAMEPSABA ABITOCPOYHO J1a OTAABA N0 HAaeM.

Jlo natata Ha KiaCH(UKALMATA MM KATO MHBECTMLMOHHH, CTPafUTEe ca KbM ABITOTpaHHUTE
aKTHBH M C€ OTYMTAT [0 MOZICJIA Ha cripaBeiiBara croiinocT. Kam 31.12.2010 r. e u3pbpuIeHa oLeHka Ha
HAJIMYHATE TBITOTPaliH# aKTHBH OT JIMUCH3HMPAHHM OLCHWTENHM, B TOBA YHWC/IO H Ha HPUXBBPJICHATE KbM
WHBECTULIMOHHY HMOTH. B Tasu Bph3Ka PHKOBOACTBOTO € Ha MHEHHE, 4e B niepHona 10 31.12.2013 r. ne ca
HACTBIIWIH 0OCTOATENCTBA, KOUTO J]a OKAKAT CHIICCTBEHO BJIMSHHE BBPXY UEHHTE HA HMOTHTE, NOPaAH
KOeTO NpHeMa, Ye CIpaBeiuBaTa CTOMHOCT Ha KiIaCHUIMpaHHTe MHBECTHMLHOHHH MMOTH € PaBHA Ha
TAxHaTa OanancoBa croiiHoct. Te me mMpogeMKaBaT da Ce OTYMTAT IO CHpaBeIUBA CToMHOCT. Kbm
31.12.2016 r. e u3BbplICHa OLCHKA HAa WHBECTHLHOHHHTE HMMOTHM OT JHLEH3WpaH OHCHWTEN, KAaTO €
IPEJIOKEHA | MTPUETa OT PHKOBOACTBOTO obestielka B pasMep Ha 21 x.iB. Kbm 31.12.2017 r. e ussspuiena
OLIEHKA HA HWHBECTHIIHOHHATE HMOTH OT JIMIEH3MpAH OLICHHMTEN, KAaTO € MpellokKeHa, IMpHeTa oOT
PBKOBOICTBOTO M OCHETOBOASHA 0be3lieHKa B pa3Mep Ha 3 X.JIB.U MPEONiCHKa B pa3Mep Ha 2 X.JIB.

Kbm 31.12.2018 r. ¢ u3BbpIIeHA OlIEHKA HA UHBECTULIMOHHHUTE HMOTH OT JIMLEH3NPAH OLICHHMTE],
KaTo © IPEJIOKEeHa, IPUETA OT PBKOBOJCTROTO M OCUETOBOAEHA 00€31I€HKa B pa3Mep Ha 6 X.JiB.

KoM 31.12.2019 r. e u3pppileHa OEHKA Ha HHBCCTHLHOHHHUTE UMOTH OT JIMLIEH3UPAH OLCHHUTEN,
Karo e MpemioKeHa, NPHeTa OT PHKOBOACTROTO H ocdeToBOJeHa o0e3leHKa B pa3Mep Ha 4 XMA. JIB. M
IpeoLeHka 3a 1 xun. 1B,

Kem 31.12.2020 r. e u3pppiicHa OLIEHKAa HA MHBECTHMIMOHHUTE UMOTH OT JIMLCH3HPaH OLCHHUTEI,
KaTo ¢ mpeiioxkKeHa, NMpHueTa OT PBKOBOACTBOTO M OCYETOROAEHA o0e3leHKa B pa3Mep Ha 2 XHI. JB. H
HpeoLeHKa 3a 7 XUA. JIB.

IIpe3 2021 r. ca npuaOOUTH MHBECTHIIMOHHN MMOTU B pasMep Ha 77 Xul. JB., IPEACTABJISBAIN
OCHOBHO NOJOGPEHMs M NPeyCTPOHCTBA HA Crpajid, KIaCHGHIMPaHH KATO HHBECTUIIMOHHU UMOTH.

Kpm 31.12.2021 r. e usBbpiieHa OUEHKa Ha HHBECTULHOHHHTE MMOTH OT JIMIICH3UPaH OLCHHTE,
KaTo € TpejiokeHa, TIpueTa OT PHKOBOACTBOTO M OCHETOBOAEHA 0oDe3lieHKAa B pa3Mep Ha 3 XMil. JB. H
NpeoLieHKa 3a 1 Xwi. JiB.

Kpm 31.12.2022 r. e u3BbpiieHa OlICHKa Ha UHBECTULIMOHHUTE UMOTH OT JIMLICH3UPAH OLIEHHTEN,
KaToO € NpeIoxKeHa, MPUeTa OT PhKOBOACTBOTO H OCYETOBOACHA NpeolieHka 3a 12 Xl 8.

KoM 31.12.2023 1. ¢ u3pepHIcHa OLICHKA HA HHBECTHLIMOHHUTE MMOTH OT JIHLEH3UPaH OLEHUTE],

KaTo € peAoXeHa, MprueTa OT PbKOBOIACTROTO U OCHCTOROACHA MPCOLCHKA 34 30 xun. ne.

14. MATEPUAJIHHA 3ATIACH
Mamepuanume no eudoee ca xaxmo credéa:

31.03.2024  31.12.2023
BGN 000 BGN '000

Pe3epBan HacTH 6 7
CnomararenHy MaTepuaiu , 5 5
Crpoutentu Matepuanu - -
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DPWIOKEHUS KbM MEXTHHHIA ®GUHAHCOB OTUYET 3A NEPHOJA 1O 31 mapt 2024 roguna

Jlpyru MaTepuanu 6 6
Obesyenxa @ @
O6mo 13 14

ﬂpyzume Mmamepuaqiu BKJIIIOYBAT: Pas’Hy cnoMaraTe/iHd MaTepHa/IH, KOHCYMATHBH U UHCTPYMEHTH

- 6 xw1. yB. (2023 r.: 6 xun. 1s.).

15. ThPI'OBCKHU H APYT'M B3EMAHUSL

31.03.2024 31.12.2023

BGN 000 BGN '000

BzeMaHUd OT KIMEHTH 77 90

Obesyenxa na mpyoHoCHLOUPAEMU 63EMAHUA (7) (7)

OO01110 B3eMaHKsI OT KIHEHTH 70 83
Jlanenu aBaHcH Ha

MOCTARYMIA - -

O6mo 70 83

Bsemanun om xnuenmu B pazMep Ha 77 Xun. JiB. ca B3eMaHHA 3a NPEAOCTABEHU TOMEILIEHNS 110]] HAEM
(31.12.2023 r.: 90 xmn. 1B.)., 61 XW. JIB. OT TAX ca BE3HUKHAIM B NepHoX Ao 3 mecena, 8 xw. aB. ot 3 xo 12
Mmeceiia, 8§ xmn. B, or 1 no 3 roawHu. B3eMaHusta ¢ Matrypurer oT 2 0 3 FOIWHH €4 OLEHEHH KaTo
TpyaHocrOupaemun u ca obesuenenu 100%, karo obmo kem 31.03.2024 r. Harpynasara obeslienka 3a
TpyAHOCHOMpaeMuTe THProBCKU B3eMaHHUA OT KJIMEHTH € B pasmep Ha 7 XwiL. jiB. (31.12.2023 r.: 7 xun. aB.).

ﬂemfcenuemo Hd KOpeKmueda 3a 06631467{1('0 € KaKTo CJic/Ba:

31.03.2024 31.12.2023

BGN '000 BGN '000

Canpgo na 1 saayapsa 7 4
Otyerena obesneHka -

Br3craHoBeHa obesnieHka - (H)
Caapgo Ha 31 MapT/KexeMBpH 7

JIpyecTBOTO € M3RBPIIMIO OLCHKA Ha OYaKBaHHUTE KPEAHUTHH 3aryOM BBPXY THPIOBCKHMTE B3eMaHHs.
Ouenenara CTOHHOCT € ONpeneNeHa KaTo HeChUECTBCHA M HE € HAUMCIICHA BLB (PMHAHCOBHMTE OTYETH HA
JpyxecrBoToO.

16. APYTH B3EEMAHHMSA U IPEJILIATEHU PA3ZXO1U
Apyeume 63emanus u npeonramenu pazxodu BIIOYBAT:

31.03.2024 31.12.2023
BGN '000 BGN '000

33



Toue Jdenues —~ Tabax AJL
HMPWIOKEHHA KM MEXJIMHHASA ®UHAHCOB OTUYET 3A NEPHOJIA 1O 31 mapr 2024 ronuua

Hpeanjaarens pazxoan 48 3
ChxefHB ¥ NpACHACHA B3ICMANBN 23 23
Ob6e3yenka na cv0eOHu 63eMAHUA (23) (23)
O6mo 48 3

Cuvoebnume u npucwvoenu s3emaras koM 31.03.2024 r. ca 23 xun. g8, (31.12.2023 r.: 23 xun. 18.),
KaTo 22 XWI. JB. Ca BB3HMKHANM B nepnon Haa 3 romuay. OO6wmo xem 31.12.2023 r. HaTpynaHaTa o0e3ueHka
3a TpyAHOCHOUpaeMHTe ChAeOHM B3eMaHusl € B pa3mep Ha 23 xwit. s, (31.12.2023 r.: 23 xw1. j8.).

Pazxooume 3a 6v0ewiu nepuodu om 48 xui. n6. kvm 31.03.2024 2. Brmovsar:
e nanbiy u Takcu o IMJIT - 44 xwias., (31.12.2023 r.: 3 xw1. aB.);
®  3aCTPaxoOBKH — 2 XWLJB., (31.12.2023 r.: HaAMa);
e aboHaMeHTH — 2 XWLJIB., (31.12.2023 r.: 3 xua. 1B.).
Coumute 1me 6bAaT NPH3HATH KaToO TEKYIIM pa3xond npes 2024 r.

17. HAPUYHU CPEACTBA U TAPNYHHU EKBUBAJIEHTU

31.03.2024 31.12.2023

BGN 000 BGN '000
Pasnnamarenuy cMeTkH 125 100
[lapuunu cpeacrpa B Kaca 3 2
O6mo 128 102

KvMm 31.03.2024 r. napuunmTe CpeICTBA B KACATA HA APYKECTBOTO ca: - 3 xun. aB., (31.12.2023 r.:
2 xu. JiB.), a no pasramarenHy cMerkd B YHuKpeaut bynbank AJl — 48 xun. sis. (31.12.2023 r. — 44
XHIL JIB.), 110 pasruramateny cMeTku B Tokyna 6aux AL~ 77 xun. nie. (31.12.2023 r.: 56 xui. aB.) .

HapuuauTte cpeactsa B nepa Bp3nmsar Ha 128 xun. as. (31.12.2023 r.: 102 xun. ng.).

JIpy*ecTBOTO € M3BBPLIKIO OLEHKa Ha OYAKBaHUTE KPSAWTHH 3ary6u BEpXy MapHdHH CPEACTBA H
napHuyHy exBuBajieHTH. OLeHeHaTa CTOMHOCT € ompefe/ieHa KaTo HeChIECTBEHa W He € HAYHCIEHA BhHB

dbunancoruTe oT4eTH Ha JlpyKecTBOTO.

18. COBCTBEH KAIINTAJ

31.03.2024  31.12.2023
BGN '000 BGN 000

OCHOBEH aKLMOHEPEH KAIMUTall 962 962
IMpeonentuen pesepn 1,113 1,113
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Toue Jdemven — Tabax A
NPIIOKEHMSI KbM MEXKIAHHNAA ®HHAHCOB OTYET 3A NEPHO/IA 1O 31 mapt 2024 roguna

3aKOHOBH pe3epBH 422 422
Jlpyru pezepBu 3,363 3,363
Hepaznipenenena nevanba /(3ary6a) 124 31
[Teuanba (3ary0a) 3a roquHara 19 93
O6mo 6,003 5,984

OcHogeH Kanuman
Kem 31.03.2024 r. peructpupanuar axuponeped xarmran Ha Foue Jemues-Tabak AJl spanu3a Ha
962 xwn. nB., pasnpenened B 962 120 6pos oGUKHOBEHH MOMMEHHH aKiMH ¢ mpaeo Ha riac B OOwoTo

cuOpaHne Ha aKIHOHEPHTE, C HOMHHAIHA CTOMHOCT Ha akuud - 1 nes., (31.12.2023 r.: 962 xui. ns.).

OcHoBaH axipoHepy ca “TIpectx-bussec 93” OO0/ ¢ 49.50 %, “Bexo-umnopt-excnopr” OO/ ¢
28,77 % u ®pana C.A. lllpeiimapus cue 17.28 % ydactre B kanurtana Ha “T'one Jlemdes-Tabax™ AJL

3axonosume pesepeu ca GopmupaHu OT paslpefesieHMe Ha nevyanbara M BKIHOYBAT H3LAIIO
pastipeaeneny cymu 3a dong “Pesepren”.

Hpeoyenvunuam pesepe ¢ hopmupan Ha 6aza w3BbpmeHaTa kpM 31.12.2000 r., 31.12.2005 r.
31.12.2010 r. mpeoueHK! ChC CHACHCTBHETO HA HE3aBHCHMHM JHIEH3UpaHH oueHurend. ToH chabpxka
NOJOXHUTENHATA pasnuka Mexay HH(iHpaHata Oanancosa/banaHCcoBaTa CTOMHOCT Ha ABIrOTpaliHMTE
MaTepHaJTHH aKTUBHM ¥ HOBATA UM CTIpaBENTHBA CTOHHOCT, ONpe/ielieHa OT oleHuTenuTe koM 31.12.2000 r.,
pecniekruBHO KbM 31.12.2005 r. u keMm 31.12.2010 1. Toit e npencTaBeH HETHO OT €EKTA HA OTCPOUECHHUTE

JaHbBIN.

Jpyzu peszepsu — TAXHOTO ChABPKaHHE BKIIOYBA OCHOBHO: NONBIHHUTENIHU pe3epBH, Gopmupany
[0 HALMOHANHOTO CYETOBOAHO 3aKOHOAATENICTBO OT pasnpejesieHne Ha peanusdpanure ot [pyxecrBoro
neqyantu B NIPEIXOIHN TEPHOH 1 ceKTHTE OT HH(IATHOHHUTE IPEH3UHCITICHHSL.

3azyba na akyus

31.03.2024 - 31.12.2023

Cpenen 6poii akiuu 962,120 962,120
Tleyan6a (3aryba) 3a rogunara (BGN’000) 19 93
Heganta(3ary6a) na akouas (BGN) 0.020 0.097

19. 3BAXBJKEHUS KbM NEPCOHAJIA TP HEHCUOHUPAHE

3agnmKeHHATa KbM TEpPCOHANA TpPH TMEHCHOHUPaHE BKJIIOYBAT HACTOAILATA CTOWHOCT HA
3aab/DKeHHeTo Ha Jpy>XecTBOTO 2a M3IIIalfaHe Ha oOe3iieTeHHs Ha HAeTHs nepcoHan kuM 31.12.2022 r.
IpH NpeKpaTsBase Ha TPYJOBOTO NMPaBOOTHOIICHHE NTopaay Oonect wiv NpuaoCHBaHe NPaBo Ha NEHCHA 33
OCHI'YPHUTEJICH CTax U Bb3pacT. ChrilacHo pasnopeabure Ha Koaekca Ha Tpyaa JlpyxecTBOTO cnesBa aa
m3Iiama obe3leTeHus Ha pabOTHHUMTE H CIYXKUTEIHUTE B pasMep OT 2 10 6 GpyTHH MeceyHH pabOTHH
3aIUIaTH B 3aBICHMOCT OT TPYAOBMS CTaX B [IpyxKeCTBOTO.

3a onpenessaHe HA Te3W 3aXBUKEHHS KbM NEPCoHana JIpyXecTBOTO Ha3HAuaBa M3BBPUIBAHETO HA
aKTIOEPCKA OLICHKA, KaTO MO/I38a YCIYTHTe Ha cepTuduumpan akTioep. Ha Ga3a Ha M3roTBEeHM OT aKTIOEpa
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Toue Jenuen - Tabax AJL

HPMIOXKEHNSA KbM MEXKIHHHHA ®UHAHCOB OTHET 3A HEPHOJA J10 31 mapt 2024 ropuua

poxtaz 3a 2023 T. e OnpeNeNeHo 3aabDKeHHe B pasMep Ha 55 xwi. aB. (31.12.2022 r. — 49 xwiL. JiB.), KOETO

€ 0Tpa3eHo B oTyerta 3a 2023 r.

B otuera ¢ OTPA3€HO M3MEHEHHMETO B 33aXBJDKCHHATA KbBM IICpCOHana Ipu NEHCHOHHPAHE KEBEM

31.12.2023 r. 3apwipKeHHATa ca KAKTO CIESABA:

31.03.2024 31.12.2023
BGN '000 BGN 000
3apbxenne npuzHato B Otuera 32 QHHAHCOBOTO CHCTOHHHE 55 49
Ha 1 snyapu
Pazxon 3a nepuona - 3
AxTioepcku (nieyanOu)saryOu, NpH3HaTH B OTYETA 32 APYyrud 3
BCEOOXBATEH JOXOH -
3agbinkenne npu3aarTo B Oruera 3a GHHAHCOBOTO CHCTOSTHAE 55 55

Ha 31 mapT/AeKkeMBpH

[pu npecMsTane Ha HacTosmaTa croiHocT kbM 31.12.2023 r. ca HanpaBeHU CIIETHUTE AKTIOCPCKH

NpeAIOMOKCHHA:

cMbpTHOCT — o Tabmmuara 3a cMbpTHOCT Ha HCH, 3a ofmara cMBPTHOCT Ha HACENEHHETO HA
Brearapus 3a nepuona 2020 r. - 2022 r.;

CTeTIeHH Ha OTTETJISHE W MPEKNECBPEMEHHO NEHCHoHMpaHe nopaau Gonecr — mexxay 0,0270 % no
0,3212 %, B 3aBHCcHMOCT OT neT 060cO0EHH Bb3PAaCTORH IPYIIH 3a nepuoja Ha 6a3a U3caeaBaH OIHT
U TOTBBPACHH OT JApPYXECTBOTO NPEJNOJIOKEHHWs, B MOAENa ca 3ajl0KeHH CTeleHH Ha
MEHCUOHUpaHe 1o GomecT, onpezesdeHn Ha Oazara Ha cTaTHcTHMKa OT HarvoHanHMS UeHTBp 3a
37paBHa HHPOpMALIK;

OTTCIJIAHE TOpagyd IICHCHOHUpaHe HO BB3PacT H CTax — NpHEMa Ce, Y€ TNEHCUOHUPAHCTO CC
HU3BLpINBA NIPH L IIHPBaA BB3MO)KHOCT“, CACH KAaTO JTULETO H3IBJHH YCJIOBHATA 33 ICHCHOHUPAHE 110
BB3pacT M CTaK ChIJIACHO KOJEKCa 3a COLIHATHO OCHIYpABaHE,

JMCKOHTTHpALT GaKTOP - H3MON3BAH € €PSKTHBCH TOMHLIEH JIUXBEH NpoleHT 4.5 % (31.12.2022 r.:
3,7 %), ). Toil ce ocHOBaBa Ha JOXOJHOCTTA HA eMUCMHTe Ha abarocpounmre JILIK B
CHOTBETCTBHE C npenopbkure Ha [laparpad 83 or MCC 19;

OpEATIONIOXKCHUETO 3a 61:)16[110’1'0 HHBO Ha pa60TH9rre 3arjiati ce 6a3upa Ha npenocrapcHaTa

uHGOpMaLHs 0T PBKOBOJCTBOTO Ha APYXKECTBOTO ¥ € 3a 2024 roauna B pasmep Ha | % crpsamo

HHUBOTO Mpe3 2023 r., 3a 2025 r. pwer 5,0 % cupamo HuBoro nipes 2024 r., 3a 2026 r. u 3a BeiIka
caeaBama roarHa — 5,0 % CrnpsMo HEUBOTO OT MPEAIECTRAINATA 1 TOIWHA.

20. MACHUBH 11O OTCPOYEHU JAHBIA
Otcpouenute nawbnM BbpXy nedambata keM 31.03.2024 r. u 31.12.2023 r. ca CBBp3aHU ChC

ciexaure o0eKkTH B Ganaxca:
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Toue Jdenues — Tabax A/l
IPIWIOKEHRVA KBM MEXIUHHNSI ®PUHAHCOR OTUET 3A TIEPHOJIA JO 31 mapr 2024 roamna

Bpemenna Hansk Bpemenna Hanvk
paznuka pasnuxa

31.03.2024  31.03.2024 31.12.2023 31.12.2023
BGN '000 BGN '000 BGN 000 BGN 000

HimoTH, Matuuuag  00OpyABAaHE, B T.4U.! 1,636 (164) 1,636 (164)

IIpeoyenvuen pezeps 1,237 (124) 1,237 (124)
O6w0 nacugu no omcpovenu OanvUu 1,636 (164) 1,636 (164)
Cano Ha 0TCpOYeHH AAHBIH 1,636 (164) 1,636 (164)

Konm 31.12.2023 r. He ca npusHATH OTCPOUYEHH JAHBYHH AKTHBH BBPXY:

Bpemenna Hanvr Bpemenna Hanvx
paznuka pazuka

31.03.2024 31.03.2024 31.12.2023  31.12.2023

BGN '000 BGN 000 BGN '000 BGN 000

Hauucienns 3a OTHYCK 6) M (6) (H
HewusmiaTeHH A0X0Ad Ha GU3.JTHLa 2) - @ -
Obe3nenKa Ha B3eMaHHs (5) - (5) -
Ob6wo 13) ey (13) 1)

Ilpn npu3HaBaHeTo HAa OTCPOMEHHMTE [AHBYHW AKTUBH € B3e€Ta MPEIBHI BEPOSTHOCTTA
OTZAENHMTE PA3JIUKM [a uMMar o6paTHO MposBiieHHE B Objeine M BH3MOXKHOCTHTE Ha J[py»XecTBOTO na

peanu3upa JaHbYHH NevaiOH rpe3 cleaBalUTe OTYETHH TICPHOLH.

21. THPTOBCKH U JPYI'H 3AAbJDXKEHNS

31.03.2024 31.12.2023

BGN '000 BGN '000

3aabDKeHHS KbM JOCTaBYHLH 80 48
Apyrn 4 2

- O6mo 84 50

3axb/oKeHUATa KbM JOCTABYHIOM OT CTPAHATA C€ CHCTOAT OT 3afbJDKEHHS 323 3aKyneHa
eJIeKTPOSHEPTHS ~ 25 XML JIB., (31.12.2023 r.: 34 xw. 5iB.), 3aAB/UKCHUA 38 H3BBPUICH PEMOHT, CBBP3aH C
ABJATOCPOYEH AOrOBOP 3a HaeM — 9 xui. niB., (31.12.2023 r.: 12 xun. JiB.), 3a noaoOpenus Ha crpaau — 46
XWLIB., (31.12.2023 r.: HAMa), 3a ycrayrd — HIMa, (31.12.2023 r.: 2 xun. nB.).

APYyraTe 3aQbJoKeAAs ca NpeAIUIaTeHa BHOCKA KaTo rapaHiMs 110 ZOroBOP 33 HaeM Ha HEIBIKUM
HMOT ~ 2 xwfl. aB., (31.12.2023 r.: 2 xun. jB.)u 3agb/DkeHH 32 3aCTPAxOBKH — 2 Xwi.jis., (31.12.2023 r.:

HAMA).
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Fone Aenues — Tabak AJf

HNPUIOKEHHA KBM MEXTUHHNSA ®UBAHCOB OTUYET 3A MEPHOJA 10 31 mapr 2024 roxnna

Kpartkocpounn
3aeMH
BGN000
1 smyapu 2023 1. 10
ITaprunau noronu:
Ilocmvnnenus -
Inawanus (10)
31 nexemepu 2023 r. -
22. 3BAABJIKEHUS 3A TAHBIIH
Jlanvynume 3a0vadicenus BKIIOYBAT:
31.03.2024 31.12.2023
BGN’000 BGN’000
Jannk BopXy nobaBeHa CTOHHOCT 1 9
JlaHBK BBPXY JOXOAUTE HA GU3HIECKUTE JTULIA 1 2
Jansuy no 3M/JT 57 -
O6mo 59 11

Tesu nanbLy ca TEKyIqH, BE3HUKHAIN NIpe3 M.MapT/M.AeKEMBPH HA TEKyLlaTa FOAHHA.

23. 3AABJDKEHMA KbM IEPCOHAJIA U 3A COLLTUAJIHO OCHUI'YPABAHE

3aovadicenuama Kem nepcoHAala U COYUARHOMO ocucypsieane Ca Kakto ciebpa:

31.03.2024 31.12.2023
BGN '000 BGN '000
3aabxeHHA KbM NIEPCOHAJIA, B T.4.! 15 19
meKywu 300bAHCEHUSL 5 13
HAYUCAEHUs 30 HENOA36aHU KOMNEHCUDYEMU OMRYCKU - 6
3aan/pKenns HO CONHAJIHOTO OCHTYPSBABE, B T.4.! 6 7
meKyuju 3a06aAx*CeHUA 6 6
HAYUCTICHUA 3Q HENON36AHU KOMNEHCUPYEMU OMRYCKHY - ]
O6mo 21 26
24. IACMBM 110 JOT'OBOPU C KUIIMEHTHU
31.03.2024 31.12.2023
BGN '000 BGN '000
IMacuBH Mo JOrOBOPH C KIIHEHTH 31 42
O6mo 31 42

IacuBuTE 1O AOTOBOPH C KIMEHTH NMPEACTABIABAT NPEATUIATCHH HAEMH, KOUTO Lie ObIaT NpU3HATH

B CJICABAIlY OTYCTHH NICPHOIH.
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Tome desaes — Tabaxk AJ}
NPIWIOKEHNSA KbM MEXIUHHASA ®HHAHCOB OTHET 3A HEPHO/IA J0 31 mapr 2024 roguna

25. YCJIOBHH 3ABJIKEHUS U AHT'AZKMUMEHTHA
Cv0ebnu u w3nvinumennu oena

Cpelty npy»KeCTBOTO ¥ OT APYKECTBOTO Ca 3aBE/ICHH CINEAHHTE ChAEOHH H H3ITBIHUTE/IHHU JeNia;

1. Ipea KiocTeHNMICKH OKPBKEH CBA € 3aBeCHO rpakaancko aeno Ne 378/2013 r. ot nmen
"IMans6onkan Tpeiia" EOOJ] cpemy otsernnum Koomepauus “Arpa” u “Toue [lemues-Tabax” AJL
WueusT e npugobui ¢ uecus s3emasero Ha b. ©. or Koonepauus “Arpa”, koeto B3eMaHe € 003eneyeHo ¢
JIOTOBOP 32 OCOOCH 3aJI0T MEeXKIY CHIUTE CTPaHH.

“Tone Jlemuen-Tabax” AJ] e zakymwo ot Koonmepanua “Arpa” cToka, KOATO BITOCHEICTBUE €
nponaneHa. VinensT TBHPAM, Y€ 3aKylieHATa W BIIOCIEACTBUE NIPOAAJACHA CTOKAa € 0DEKT Ha NOroBopa 3a
0cobeH 3aJ0r U TpeTeHArpa 3aIllaliaHe Ha MMYILECTBEHH BPEAU OT MOC/IEABAIUUTE CAESIKH B pasMep Ha
138925,15 8., a npu ycnosusara Ha eseHTyastHOCT 445 290,00 nB.

Crienl HAKOJIKOKPATHO OCTABAHE OT ChAa Ha HCkoBara Moiba Ges aswwkenue, Ha 23.03.2015 r. 6e
nageH xon wa genoto. Ot “Toue [denuer-Tabak™ A/l ca ocriopeHn 4acT ot JOKYMEHTHTE, [IPUIOKECHH B
HCKOBaTa MoJsi0a, KaTo Millela € 3aAb/DKeH [a TH NPEACTaBH B OpUrHHaIL Ilopaan HEBB3MOXHOCTTA Jia TU
IpeCTaBH B OPHUTHHAJI, CHABT M3KTOYH KaTO JOKasaTelcTBO Mo Jjenoro [forosop ot 01.06.2010 r. 3a
nponax6a Ha TIOTIOH MEXy ABaMarta orBeTHuka u daxtypa ot 02.06.2010 r., uzgagena ot “T'one Jenyes-
Tabax” AJl. ChOBT H3KITIOYH KaTO AOKA3aTeICTBA 110 [IENOTO M JOKyMEHTHTe, NpuiokeHd ot Koonepanus
“Arpa”. ITo HCkaHe Ha HIueLa € Ha3Ha4yeHa chaeOHO-cueToBOAHa excnepTu3a.. Hacpouenoro 3a 17.09.2015
r. 3acefianre Oe OTIOKEHO M HACPOYEHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. nenoro 6e cnpsHo ¢
onpefieNeHe Ha ChJa BHB BPB3Ka ¢ BOAEHO AochaeOHO Tipoussoacteo cpeimry b.®. TlocnexHoro
3aceqaHHe Ha chja Ha 04.04.2016 r. ©e ornoxeHo U e HacpoyeHo HOBO Ha 04.05.2016 r. 3a u3cnymiBaHe Ha
excrieptuzara. C Pemrenne Ne 152 ot 29.06.2016 r. cenpr OTXBBPJISI KATO HEOCHOBATEJIHA
HCKOBaTa Mosiba, nopasena or "lManboakan Tpeiin" EOO/l,¢c kosTo ca npensseHd uckose 1o wi.79, an.l,
np.2 33/] Bp. ¢ un.10, an.1 1.2 30¢3 3a ockkaHe HA OTBETHHLHTE 2 3aINIaTAT Ha HIIEl[a CyMaTa B pasMep
Ha 138925,15 nB., a npu ycnoBuaTa Ha eseHTyanHocT 445 290,00 nB. kato obe3meTeHHe 3a BPEAMTE,
KOHTO ca My NMPUYHHIIH, B pe3yJITaT Ha H3BBpLIeHa npogaxkta Ha 3aJI0)KeHO UMYIIECTBO, IPEACTaBIABALLA
pa3KaTa MEeXIy LIEHATa, Ha KOATO 3aJI0)KEHOTO HMYIIECTBO € IPOAAICHO OT IIbPBHSA Ha BTOPHSA OTBETHHK
¥ LICHATa, Ha KOATO CHIIOTO HMYIIECTRO € 3aKyTeHO OT ,.brnaroesrpag — BT AJl.

Pemenriero na OC Krocrenmun e obxansano ot uinena ,,[lanbonkan Tpeiin™“ EOO/ npen
Coodmuiicku Anenatueen Cpa, o0pa3zyBaHO € BB33MBHO rpaxgaHcko aeio Ne 5869 or 2016 r. Ha
npoeeaeroTo Ha 19.05.2017 r. cenebHo 3aceganue, AenoTo € 00ABEHO 3a pelaBaHe.

C rnocranosero Pemenwe Ne 2101 or 10.06.2017 r. Amenatueen cbg Codus
MNOTBBPXJABA petnenrero Ha Okpwker cpa Kioctennun v e ocpaun "INanGonkan Tpeiin” EOOJ] na
3aruiaty Ha ,,J'one Jlenuer Tabak™ AJl HanpaBeHuTe npel Bb33HBHA.Ta MHCTAHLMS Pa3HOCKHM B pasmep Ha 9
900 nB. u na 3amnaTi Ha Koonepauus ,,Arpa“ pasHOCKH fpe/J Bp33WBHAaTa WHCTAaHIMA B pasmep Ha 8 000
JB.

Pemenuero e obxansano npen BKC ot mena ,JlanGonkan Tpe#ia“ EOOM. O6pasysaHo e
Thpr. geno Ne 597/2018 r. va 2-po tepr. Oraenenne Ha BKC. C Onpenenenune Ne 433 or 02.07.2018 r.
BKC HE JOITYCKA kacanuonno obxaneane Ha peienre Ne 2101 ot 06.10.2017 r., noctaHoBeHO 1O T. 1.
Ne 5869/2016 r. na Codusicku anenatuser cba. Onpenenenrero va BKC e okonuarendo. Pemennero Ha
Oxprxen cp Kroscrenmwn e Bissio B cuna. B nomsa wa ,,loue Jlemuen Tabak™ AJl Ha 29.11.2019 1. ¢
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Tone denueB - Tabax Al
TMIPIJIOXEHNS KbM MEXXIHHHNS ®HHAHCOB OTYET 3A IIEPHO/A JO 31 mapt 2024 roxuna

usgaged Msneiaaurenen mucr or OxpexkeH cpi Kroctenoun 3a cymara 15900 ne., mpeactasnspauiy
Pa3HOCKH IO AEJOTO.

Bb3 0ocHOBa Ha W3ITLIHUTENIEH NHUCT € 00pasyBano u3nbiaHUTENHO neno 1321 or 2021 r. mo
omuca Ha YCH Perera Munuesa, per. Ne 790 pa KUCH. Ilpenmpuery ca BCHYKH JCHCTBHMA 32
MPUHYANTEITHO CHOUpaHe Ha IPUCHAECHOTO B3EMAHE.

2. Tlpen Bnaroesrpancku OKpEIKEH ChJ € 3aBEACHO rpaxaaHcko aenao Ne 768/2014 r. or ven

"Toue Hdenuen-TaGax” AJ] u orBerHuk “CI' Tpeitmunr” OO/, HckxsT e 3aBeseH Cliel BB3paXKEeHHE OT
oTBeTHHKA cpelly H3aaneHa ot PC Braroeerpan 3anosea 3a mambnHeHue no  wrp.j. 2570/2013 r.
Or cBia ce ucka jga Ouae ycraHoBeHO 1o oTHoweHue Ha orseTHHKa “CIT Tpeligunr” OO/, ye cHIIOTO
Jeiokd Ha “Toue nendes-Tabak™ AJ] cnemnure cyMH:
- 15 803,30 nesa ¢ Bxmouen JUJIC, npeacTap/gBalld HAEMHATA BHOCKA 33 MECELMTE aBrycT /4acTHYHO/,
CenTeMBpH, OKTOMBDH, HOEMBpHU 1 JekeMBpH 2012 r. u MeceumTe sAHyapH, ¢erpyapu, MapT, arnpui, Mai,
IOHH, ¥OJIH, aBTyCT ¥ cerremBpu 2013 r.;
- 1 540,17 nea, npeicTaBnsBallH JHXBH 3a 330aBa, CUMTAHO OT JaTATa Ha M3aBaHe Ha (axTyparta 3a
CchOTBETHHA Mecen 40 15.10.2013 r. BKroudTEIHO;
- 3KkOHHaTa JjuxBa or 16.10.2013 r. 10 OKOHYATENHOTO 3allaljaHe Ha IBDKAMUTEC CyMH, KaKTO W
TUIATEHUTE TAKCH M PAa3HOCKH 3a M3laBaHe Ha 3amoBe[ 3a M3MMbiHeHHe no 4.rp.a. Ne 2570/2013 r. na PC
Bnaroesrpan.

C pewenune OC bnaroesrpan e yBaxun msusio npenssenure ot ,loue Jemaes Tabak™ AJ] uckose.
Pemennero e Bis3no B cuna. BHeceHH ca caMo HaeMHHATe BHOCKH B pasmep Ha 15 803.30 nega.

3. Cﬂeﬂ HeOCIIopeHH 3anoaezm 3a HIMBJIIHCHHUEC, U34aCHH OT Chla M HA OCHOBaAHHUE BJIC3JIU B
cuia ChAEOHHM pelleHHs N0 YCTAHOBHTEHH KCKOBE, JPYKECTBOTO € 00pasyBajio H3IMBJIHHTCIHH Jea
cpemty: ,Ilagen u Tomop Meben-2008“ EQO/JI, ., JAumap-8,, EOO/I, Croun MBanoe Tynapos, u Ernoru
KacramanoB. O6pa3yBaHu ca M3NBJIHUTENHH jeia npea Jlbpxaeen cpaebeH usnwaamTen npu PC Tome
Jemues.

4. Ilpen OxpoaxeH cbx baaroesrpan e o6pasyBaHo Teproecko aeno Ne 86/2017 r., ¢ peutenue no
KOETO € OTKPMUTO IPOW3BOICTBO IO HECHCTOATENHOCT Ha ,Jluiie TaGako A. Muxaiymauc” AJl. ,.J'one
HenueB-Tabak“ AJl e npengBIiIO B CPOK CBOM B3EMaHUs NO AOrOBOP 3a HaeM, KOMTO B3€MaHUA Ca NPHETH
OT CHHJMKA ¥ Ca BKIIOYEHH B OKOHYATEIHUA CIIHCBK Ha B36MaHHATA, OXOOpeHH OT chaa.

26. CAEJIKHA CBbC CBBP3AHU JIMIIA

26.1. ITorynku: 31.03.2024 31.12.2023
BGN '000 BGN '000

Ot “Ilpectrk busnec-93” OO/| - opuc marepuanu - |
Or ,IIpectux busznec-93“ OO/] — m-n1 pexiiaMa - -
O6mo - 1

26.2. IThawanusn:

31.03.2024 31.12.2023

BGN 000 BGN '000
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Ha “TIpectik busznec-93” OO/[ - 3a 3akyneHHu M-1H - ]
Ha “IIpectmx busnec-93” OO/] - moracena ¢puHaHCOBa MOMOL] - 10
Ha “IIpectx buznec-93” QO]1 - nuxeu no OI1 - -
O6mo - 11

26.3. 3aovaxncerun:

31.03.2024 31.12.2023
BGN '000 BGN '000

Ot “TIpectux Busnec-93” OO/ - duHancoBa nomouy - -
JInxen nio @I1 - -
O6mo - -

26.4. Branazpadycoenun Ha K110406UA YRPAGIEHCKU NEPCORAT

ChCTaBBT Ha KIFOYOBHs YIIPABICHCKH NEPCOHAl e onoBecteH B npunodcenue 1.1. Hauucnenwure
BH3HArPOKICHUS HA IKJIOYOBHUS YNPABJICHCKH IEPCOHA, BKIIOYHTEIHO OCHTYPHTCITHHTE BHOCKH IMpE3
2024 r. m npes 2023 r. ca:

31.03.2024 31.12.2023
BGN '000 BGN '000
3anaTé , OCUT'YPOBKH H APYTH KaPTKOCPOYHH JOXO/IH, 9 34

Te3sn cymMu BKIIOYBAT HOXOAWTE CAMO HA HW3MbIHUTENHMA AHMPEKTOp,  KOHTO TmoOjyuasa
Bh3HarpaxkaeHue 3a pabortara cu mnpe3 nepuona. Unenosere Ha ChbBeTa Ha NUPEKTOPHTE IO pELIEHHE HA
O61oTo chOpaHHe He NOMYYaBaT Rh3HATPOKICHHUE.

27. YITPABJIEHUE HA ®UHAHCOBHA PUCK

B xoma Ha oOuuaitnata cM AeHHOCT JPYKECTBOTO MOXe Ja ObJe H3JI0XKEHO Ha pPasIMYHH
({uHaHCOBH pHCKOBe, HAl-BaXKHHTE OT KOWTO €a: TMAa3apeH BAIyTeH PHMCK-BIJL. BAJyTeH PHCK, PHCK OT
NpOMSAHATA HA CIPABE/UTUBATA CTOMHOCT M LHEHOBH PUCK, KPEIOWTeH PHCK, JHKBHIACH PHUCK U JIMXBEHO-
00BBP3aHM MAPUYHA NOTOIM. 3aT0Ba OOUIOTO YIpaB/IeHHE HA PHCKA € HACOYEHO BHPXY MPOrHOZHPAHE HA
pe3ynTaTuTe OT OnpenesieHu 001acTd Ha (PHHAHCOBUTE Ta3apH, 32 MOCTUraHEe HA MUHUMAIHH OTPHLIATEITHH
edeKkTH, KOUTO GHXa MOTJIH Ja Ce OTpa3AT BbpPXY (UHAHCOBHTE pe3yaTaTH. @HHAHCOBUTE PUCKOBE TEKYLIO
ce uaeHTHOHUIMPAT, U3MEPBAT ¥ HaOMONaBaT ¢ MOMOILTA HA Pa3IMYHK KOHTPOJHH MEXaHH3MH, 32 JIa Ce
ONpene/aT afeKBaTHH LIEHH HAa YCIYTHTe, MPENOCTABAHK OT APYKECTBOTO, Ja CE€ OLEHAT aACKBATHO
dopmuTe Ha TONABPKAHE Ha CBOOOAHMTE JHMKBHIHHM CPEACTBa, O€3 Ja ce JOMyCKa HeomnpasjaHa
KOHLICHTpAlUA Ha J1aZiCH PHUCK.

IMo-nomy ca oONMCaHH pa3IMYHHTE BHIOBE PHCKOBE, Ha KOMTO MOXe Ja Oble H3JI0XKECHO
APYKECTBOTO IIPH OCBHUICCTBABAHC HAa TBPrOBCKHUTE CH OIICpAlHH, KAaKTO H BB3INPHCTHAT NOAXOH NpH
YHOPABICHHCTO HA TE3H PUCKOBE.

Banymen puck

JIpy>KeCTBOTO M3BLPLIBA JEWHOCTTA CH KATO OCHILIECTBABA CAEJIKH OCHOBHO HA BBTPEINHHMS Ma3ap.
Crenku ¢ 9y>KAeCTPaHHH KOHTPAreHTH He ca OChUIECTBSBaHU. [1opaau TOBa APYKECTBOTO HE € M3I0MKEHO
Ha BaTyTeH puck. KBM jataTa Ha oT4yera 3a (PMHAHCOBOTO ChbCTOSAHHE BCHYKH (PHHAHCOBH aKTHBH Y NACHBH
ca B OBbJIrapckH Jiesa.
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Ilenosu puck

M3KyIHHMTE LeHH Ha TIOTIOHWTE Bede ce OMPEeeNsT OT GUpMaTa, JIMIEH3UPAaHa 33 Tash JeHHOCT, HO
HHCKOTO TPOM3BOJCTRO HA CypOBHHA W KOHKYPEHLIMITA MeX Ty (GHPMUTE Ca NMPEATNOCTaBKA 33 CCLH(HYCH
LIEHOBH PHUCK.

Jpy’ecTBOTO € M3JI0KEHO Ha LIEHOBU PUCK, CBBbP3aH ¢ NPOMEHHTE B HAEMHUTE [IEHH HAa UIMOTHTE,
OTIaBaHM MOJ HAEM, CBBP3aHH JOCera C BOCHHUsS KOHQIHMKT Mexay Ykpaiida u Pycus v Gnuskua Ustok,
KaKTO Y NMPOABJDKaBalara uH@Ianms.

Kpeoumen puck

[Ipy OCHIIECTBABAHE HA CBOATA ACHHOCT APY/KCCTBOTO € H3JI0XKEHO Ha KPEAHTEH DHUCK, KOHTO e
CBBP3aH C PUCKA HIKOM OT KOHTpAareHTHTe My [a He ObJe B ChCTOSHHE Jia M3ITBJIHH H3LAIO M B obuyaiiHo
TIPEIBUACHHUTE CPOKOBE 3aABJDKCHUATA CH KbM HETO.

OHHAHCOBUTE AKTHBH HA APY)KECTBOTO Ca KOHLCHTPUPAHW B JBE IPYNH: [AapHYHH CPEACTBA H
B3€MaHUA OT KIMEHTH.

TlapuunuTe CpeACTBa B IPY>KECTBOTO H Pa3IUIALATEIIHUTE ONEPALIMM Ca pasNpeeieHH CaMo B iBe
ThproBeku Ganku - YuuKpenur bynbanxk AL u Tokyna Gank AJl, kouto ca 6aHku ¢ q00pa pemyTauus u
AMKBHAHA crabwnHOoCcT. TOBa ~ OrpaHMYaBa  pPUCKa OTHOCHO TApMYHHMTE CPEACTBA M MapUYHHMTE
eKBUBAJICHTH.

“T'oue Jlemuen — Tabak™ AJ] HAMa MONMTHMKA Ja MPOAABa C OTCPOUEHH IUtamanug. CrOupaeMocTTa
¥ KOHLIEHTpALWATa HA B3EMaHUATA Ce CIIENU TEKYILO, ChIIaCHO YCTAHOBEHATA NOJMTHKA HA NPYXKECTBOTO.
3a uenTa eXEIHEBHO Ce TpaBu Nperiiel OT (PMHAHCOBO-CYETOBOIHMS OT/EN Ha OTKPHTHTE MO3HLMHU [0
KJIHEHTH, KaKTO M IOTyYeHWTe MOCTHIUIEHHS, KAaTo Ce M3BBpIIBA AHAJIM3 HA HEIUIATCHWTE CyMH U
CBCTOSHHCTO HA KJIMCHTUTC H C€ JOKJIaJABa HA PhKOBOACTBOTO.

Jukeuoen puck

JIMKBUAHHUAT PUCK Ce M3pa3sBa B HeraTHBHATA CUTyaIMs APY)KECTBOTO Ja He ObJe B ChCTOSHME JIa
nocpeniHe 6e3yCNOBHO BCHYKH CBOM 3aIbJDKGHHA CBITIACHO TCXHHS NAaJeX.

To npoBex/1a KOHCEPBATHBHA IMOJIMTUKA 1TO YNIPABJICHHE HA JIMKBUIHOCTTA, Upe3 KOATO CE CTPEMH
J1a MOAABPKA HEOOXOJUMHES 3arac OT MAPHYHH CPE/CTBA 33 CBOEBPEMEHHO MOCPEHIaHe Ha TEKYLIMTE CH
3aBJDKCHHA.

Texymio MaTypuTeTa H CBOSBPEMEHHOTO OCBILIECCTBIBAHE HA TUTALIAHKATA Ce Clie[IH OT (PHUHAHCOBO-
CYETOBOAHHMA OTHAEJ, Karo ce MOIABPKA eKEAHEBHa WH(OPMAIHA 38 HATHMYHATE MAapHYHM CPEICTBa M
NpeACTOALUIATE TUlAannsd. Bbhnpeks (HHAHCOBHTE 3aTPYJHEHHUS IIpe3 TOCICIHHTE FOJHHH,
PBKOBOICTBOTO Ha APYKECTBOTO MPEANIPUEMA AEHCTBUA 3a OCHIYpsBaHE Ha CPEACTBA 3a MOracsBaHe Ha
3aBIDKEHMATa CH, B TOBA YMCJIO /a W3BBPIIBA PEMOHTH Ha HEJABHXKHMMHTE WMOTH, 33 Aa NpPHBIHYA
HaE€MAaTEIIH, Ja Ipoaasa HCHYKHH nmro*rpaffmu aKTHBH U MaTepUalHU 3arnaciu.

Puck na Jzuxeeuo-oée'bp:mua RAPUNHU ROMOYU

To3n puck ce u3passBa B TOBa, Ye CIPABEIUBATA CTOMHOCT WX ObACIIUTE NapPH4HHU MMOTOLH HA
[PHTEXaBaHUTE OT APYKECTBOTO (MHAHCOBH HHCTPYMEHTH L€ BapuUpaT MOPaiH NPOMEHH B MAa3apHHMTE
JIMXBEHU TIPOLICHTH.
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JIpy»KeCTBOTO HAMa JMXBOHOCHH aKTHBH, C M3KIIIOMCHHE Ha MalbK pa3Mep CBOOOAHM MNapu4YHU
CpeACTBa MO pa3IUIallaTe/IHH CMETKH B OaHKH, 3aTOBAa NPUXOJMTE M ONEPATMBHMTE NAPUYHK MOTOLM ca
OTHOCHTEITHO HE3aBHCHMH OT IPOMEHHTE B [1a3aPHHTE JIMXBEHH PaBHULIA.

JIpy»ecTBOTO He € H3N0KEHO Ha JIMXBEH PHUCK IO OTHOIIEHHE HA ThPrOBCKUTE CH 3aBbIDKEHHS, Thi
Karo Te ca o0MuaiiHO Gesnmuxsenu. [IpuBlieueHuTe CPEACTBA HA APYKECTBOTO noj, dopmara Ha PuHAHCOBA
HOMOLY — 3a€M OT CBBP3aHO JIHLIE Ce OJHXBABAT C (PHKCHPAH JIHXBEH MPOLIEHT.

Ynpaenenue na kanumanosun puck
PBKOBOACTBOTO Ha APY>KECTBOTO Ce CTPEMH Aa Ch3/AaBa M MOALBPKA BB3MOXKHOCTH TO Ja
NpOABDKH A4 (QYHKUHOHHPA KaTO AeHCTBAmO0 HpeRNpHATHEe W Ja OCHTYpsABa BB3BPBLIAEMOCT HA
HHBECTHPAHKTE CPEACTBA M ONITHMAJIHA KAITHTAJIOBA CTPYKTYpA.

Puck om npomana na chpaseonueama cmounocm

CripaBen/iHBaTa CTOHHOCT NPE/CTABIIABA CyMaTa, 3a KOATO €WH aKTHB MOXe na 6bje pasmeHeH
WIK €JHO 3aJb/DKeHHe Aa OBble H3IUIaTeHO NPH HOPMAIHH YCIIOBHS HA CJIeNIKATa MeAy HE3aBHCHMU,
xKenaemy ¥ UHGOPMUPAHU KOHTPAreHTH.

I'onsama 4acT oT (MHAHCOBUTE aKTHBH U ITAaCHUBH (ITAPUYHU CPEACTBA ¥ €KBMBAJIEHTH, ThPrOBCKU
B3eMaHHY, CbAEOHU UM NPUCHICHU B3EMaHW M THPrOBCKH 3aJBJDKCHUA) ca KPAaTKOCPOUHH IO CBOATA
cpinHocT. Ilopagu ToBa pPBKOBOACTBOTO € HA MHEHHME M NPHEMa, 4€ TAXHATA CIIPaBEJIHBA CTOMHOCT €
NpHOJIM3HTENIHO paBHA Ha OaJaHCOBaTa HM CTOMHOCT, KaTO OYaKBa CHLIUTE a CE PEATU3HPaT Ype3 TAXHOTO
ISUIOCTHO OOpaTHO U3IUIAIIaHe.

P1KOBOACTBOTO Ha JPY>KECTBOTO CHHUTA, Y€ NPEJCTABEHUTE B OTYETA 32 (PHHAHCOBOTO ChCTOSHHE
OLIEHKH HA (PMHAHCOBUTE AKTHBM W NACHBH €4 BBE3MOXKHO HaW-HANe)KAHH, a/IEKBATHH U JIOCTOBEPHHU 3a
HenvTe Ha puUHAHCOBATA OTYETHOCT.

28. CbBUTHUSA CJIE] KPASA HA OTYETHHSA IIEPHO/J

Mexnay narata Ha (QHHAHCOBHS OT4eT H Jatara Ha o#0OpeHHeTO My He ca BB3HHKHAIIU
CHOWTHS U3MCKBAIIH KOPEKIMS HITH JOITBIIHATENIHO OMOBECTABAHE, OCBEH HAIIPABEHOTO.

-~
CncraBuredn:.....f. HznuiHuTeneH AUpeKTop:

/Tomop Tonopues/
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