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T'one Heauen — Tabak AL
MPHJIOXKEHHA KbM MEXIUHHHUA ®UHAHCOB OTUET KbM 31 JEKEMBPH 2020 rogsna

LAH®OPMAIINA 3A JPYXXECTBOTO

“Toue Jenues — Tabax™ AJ] € THProBCKO APYXECTBO, Ch3JaJCHO Mpe3 M. JAekeMspu 1993 r.,
cernacHo Pasmopexnade Ne 115 Ha Munucrepckus chBeT 3a mpeoOpasyBane Ha CO Bynraprabak B
Bynraprabak-Xonauur EAJl u owe 22 akuuoHepHH apyxectsa ¢ AbpxasHo ydactue. C pemenne Ne 1414
ot 27.04.2007 r. Ha BaroeBrpajickid OKpbxeH CbJ € npeuMeHyBaHo ot “T'one Jemyes-bT” AJl Ha “T'one
Hemues-Tabax” Al

JpyXecTBOTO € ChC CepaNHIle U anpec Ha ynpasnenue rp. [one [emues, yn.”Llapuna Hoanna” Ne
12. Cpaebnara peructpanus Ha pyxecTBoTo e ot 1994 r. ¢ pemeHne Ha BnaroeBrpaicku OKPBXKEH ChJ 110

¢upmeno geno Ne 104 / 1994 r. Pernctpupaso e B Thproscku perucTbp KbM ATreHIHS 10 BIMCBAHHATA IIPe3
2008 .

1.1.Co6cmeerocm u ynpaenerue

“Toue JenueB —Tabax” AJl e myOJMYHO APYXKECTBO ChruacHo 3axoHa 3a MyONHYHO IMpeanaraHe Ha
IIEHHH KHIDKA ¥ HETOBHTE aKI[HH Ce ThpryBar cBoGoaHo Ha “Brarapcka donnosa 6opca — Codus™ Al

JIpYXeCTBOTO € C pErHCTpUpaH Kamutan B pasmep Ha 962 120 nesa, pasnpenencs B 962 120 6pos
MOUMeHHHU Oe3HAIIMYHHY aKIHH, ¢ HOMUMHAJIHA CTORHOCT Mo 1 JIER BCAKA.

PasnpeneneHneTo Ha perncTpHpaHHs akLMOHepeH Kamutan Ha JlpyxecrBoto kpM 31.12.2020 r. e
KaKTo Clle/(Ba:

. ITpectik busnec-93 OO/ ¢ 476 212 akuun - 49.50 %
. beko-excrnopr-ummopt OO/ ¢ 276 850 axkuun - 28.77%

. ®pana S.A. llBeiinapus cec 166 280 akuun - 17.28 %
. “Puant 5” EOOJI ¢ 19 254 akuun - 2.00%
. Hpyru ropuauyeckd nuna ¢ 1 042 akuun - 011%
. dusznyecku Jmna ¢ 22 482 aknuu - 234%

“T'one Henyes Tabax” AJl nMa eHOCTENEHHA CHCTEMA HA ynpaBlieHde cbC ChBET HA AUPEKTOPHTE
OT TpUMa YJICHOBE, KAKTO CJICIBA:

1. Teopru Qumutpos llankos - IIpeacenaren;

2. Topop HukonoB Togopues - 3IBJIHATENECH AMPEKTOD;

3. 3apasko bopucos I'nprapos - 3am. npeicenaret.

Kbm 31.12.2020 r. JIpyXeCTBOTO Ce NIpeACTaBNsABa H ynpaBngBa OT M3NMBIHHUTENHMS IMPEKTOD
Tonop Huxonos Tomopues. [locnenqnute npoMeHH B chcTaBa Ha ChBETa Ha JMPEKTOPUTE Ca BIHCAHH B
Twprosekus peructbp mog Ne 20200930085458 ra 30.09.2020 r.

K®M 31.12.2020 r. cpeqHO-CIHCHYHMAT CHCTaB Ha IepcoHana Ha JpyxectBoTo € 13 paboTHHIM H
ciyxurend (kpM 31.12.2019r.: 13).



T'oue Jesues — TaGax AJl
MPUIIOXEHUA KbM MEXJIUHHUA ®HUHAHCOB OTYET KBbM 31 JEKEMBPH 2020 rognna

1.2. ITpedmem na oeiinocm

JpyXecTBOTO MMa M3aJeH JHLEH3 ¢ 6e3CPOYHO Pa3speIlIUTENHO 3a H3BBPIIBAHE HA IPOMHILIICHA
00pafoTka Ha TIOTIOH chriacHo Pemenne Ne 1011 wa Munucrepcku cuer or 21.12.2004 r., cpraacHo
HM3UCKBaHHUATA HA 3aKOHA 33 TIOTIOHA H TIOTIOHEBHUTE un3nenus. -

KsMm 31.12.2020 rogusa ot JlpyecTBOTO Ce H3BBPIUBAT CIEAHHUTE BUAOBE AECHHOCTH:
. OTZaBaHe NOJ HAEM H eKCILIoAaTalys Ha COOCTBEHU HEIBHIKUMH HMOTH;

. npoaax0a Ha HeHyXKHH cOOCTBEHH aKTHBH;

Egexmu om npucveounaeanemo na Penybnuxa Bonzapus xem Eeéponelickun cvi03 6vpxy oelinocmma
Hna I'oye [enues - Tabax A

Cnen npucvenuHssaHeTo Ha PenyOnuka Bbirapusi xbM EBponeickusi cbio3, APYXECTBOTO
OCHILECTBSABA ACHHOCTTA CH [IPH HOBH NA3aPHHU YCNOBUS W NPABUIIA.

OcHoBHHTE (DAKTOpPH, KOHTO OKa3BaT BIMSHHE HA Ma3apa B CEKTOPA Ha TIOTIOHOIPOH3BOACTBOTO
ca:
YBenuueHHAT Gpoii Ha NHUEH3UPAHUTE TIOTIOHOTPEPabOTBATEIHH MPEANPHATHS Ipe3 MOCIeIHHTE

TOAWHH, Npeanoyarat OCbICCTBABAHE HA JOTOBAPSHETO H H3KYIIYBAHETO HA CYpOB TIOTIOH B YCIIOBUATA HA
CIJTHO KOHKYPEHTHA Cpeia ¢ yJacTHETO Ha 'OJIEMH MEeXAYHAPOIHN KOMIIAHWUH,

3HaynTeneH crnaa Ha MPOU3BCACHUTE KOJHYCCTBA THOHIOH-CYpPOBHHA B paﬁOHa;

C npucweaunssanero kbM EC PenmyOismka Bearapus € noejla aHMKHMEHT 34 NPOBEXIaHE Ha
uenecboOpa3Ha NONHTHKA 3a M30SArBaHe HATPYNBAHETO HA CBPBX3allaCH OT 3€MEAENCKH H 3aXapHH
TNPOAYKTH;

ITpousBonctBOoTO W peannsauuara Ha Obarapckd Mapku nurapy Oejexd craj MopagH
3HAYUTENHOTO MOBMIICHHAE HA MEeHWTe MM. Ta3u TeHASHIMS NPOXbIDKABA IOPAAM HACTHINIA LSIOCTHA

IIPOMSHA Ha Ma3apHUTE YCJIOBHS B LUrapeHHs CEKTOp, KOHTO O¢ OCHOBEH KOHCYMATOp Ha MPOIYKLMATA Ha
LPYXKECTBOTO;

HpOH3BOI[CTBOT0 Ha [urapd c¢ O4akKea Ja HamalisgBa TpaﬁHO B ObJeIe B CBETOBEH Mallab nopagu
BBBCICHHUTE PECTPUKTUBHU 3aKOHOJATCJIHU MEPKH 32 60[)68 C TOTIOHONYHISHETO.

prx(eCTBOTO HE € B CBhCTOSHHE Ja OCHIypH Cl)I/IHaHCOBI/I cpeacTea 3a HOBO CIICLIHAJIM3UPAHO
oGopleBaHe, KOE€TO € JocCTa CKBIIO, KaKTO U J1a C€ OCHTYPH JOCTAaTbYHO KOJIHYECTBO TIOTIOH-CYPOBHHA 3a

edexTHREH ITPOU3BOACTBEH NPOIIEC.

Bceuuku Te3u nmpo6neMH M M3UCKBaHHs HECBMHEHO MOPAXAAT PHCK 3a 6BACIIOTO Pa3sBHUTHE HA
“T'one Henue- Tabak™ AJ] B 065acTTa Ha TIOTIOHOIIPOU3BOACTBOTO.
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2. OCHOBHH HOJIOXKXEHHA OT CYETOBOJHATA MMOJIMTUKA HA IPYXKECTBOTO

2.1.baza 3a uzcomenne Ha unancosun omyem

HnpuBuayanHusaT GHHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C BCHMUKH MEXIyHApOAHH CTaHAApTH 3a
¢unancoBu oryett (MCOO), KOHTO CE CHCTOST OT: CTAHAAPTH 32 GUHAHCOBM OTYETH M OT THJIKYBAHHS HA
Komurera 3a passcuenns Ha MCOO (KPMC®O), onobpern ot Creeta 10 MexAyHapoIHH CUETOBOAHH
crangaptd (CMCC), u MexayHapoaHUTE CYETOBOAHH CTAaHAAPTH H THIKyBaHHATa Ha ITOCTOSHHHA
komurer 3a passicHsBaHe (IIKP), omobpenu or Komurera mo MexaAyHapoOHH CUETOBOAHH CTaHAApTH
(KMCC), xouro edextuBHO ca B cwia Ha 1 sHyapu 2019 r., m kouto ca npuerd or KomucusaTra Ha
Esponeiickus cpioz. MC®O, mpuern ot EC, e 0o0onpHeToTo HaWMEHOBAaHHE Ha pamkarta ¢ 00O
npeqHasHaYeHHe-CUeTOBOAHA Oa3a, CKBUBAJICHTHA HA paMKara, BhbBeJieHa ¢ Je(UHHIUATA ChrIacHo § 1, T.
8 or lonsiHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOJCTBOTO 110 HAMMEHOBAHHETO ,,MeXAyHAPOIHH
cueroBoany cranfapta” (MCC).

3a Tekymara (HHaHCOBa TFOAMHA IPYXECTBOTO € MPHENO BCHYKH HOBH /WM PEBU3HPAHH CTaHIAPTH H
TBIKYBaHHA, u3pafeHd or CpBera no MexnayHaponuu cuerooann craHgapth (CMCC) u pecn. ot
Komurera 3a pazscHerus Ha MCOO, kouTo ca GHIM YMECTHH 3a HEroBara JeidHOCT.

Cmandapmu, usmenenus u pazscuenus kom MCPO/MCC. xoumo ca ereznu e cuna om 01 ssuyapu 2019 2.

* MC®O 16 JInzunrn (B cujia 3a roqumHl nepuogn ot 01.01.2019 r., npuer or EK). To3u craHaapr e
C H3U4I0 MNpOMEHEeHa KOHUenius. Tod BbBEXKAAa HOBA NPHHLUMNH 33 TNPH3HABAHE, W3MEpBaHE U
IpeJCTaBsHe Ha JIM3MHra Ype3 HajiaraHe Ha HOB MOZIEI C LeJ 3 OCHI'YpU NO-ZOCTOBEPHO H 8JEKBaTHO
NPEACTABAHE HA TE3H CACIKM Hal-Bede NpH JIM3HHronosyvaress. CTanIapTbT LIE 3aMEHH JSHCTBAaLIAA [0
TO3H MOMEHT CTaHAapT 3a jusuHra — MCC 17, xaTo e ce OTpa3d IJIaBHO BBPXY CUETOBOACTBOTO Ha
JIM3HHTOIOYYaTeNNTE | LIe TOBeJe JI0 MPU3HABAHETO HA MOYTH BCUYKH NU3UHTH 1o Oananca. CtaHnapTeT
IIpEMaxBa TEKYLIOTO pa3rpaHHYeHHE MEXIY OnepaTHBeH W (UHAHCOB JIM3MHT M H3UCKBA NMPU3HABAaHE Ha
aKTHB (TIPaBOTO J1a Ce M3I0JI3Ba JTU3UHIOBUS 00EKT) U (PUHAHCOB NAcHB, 3a Ja Cce IUIallaT HaeMH 3a MOUTH
BCHYKH JOTOBODH 3a JIM3HHI. BB3MOXKHO € H3KIIOYEHHE 338 KPAaTKOCPOYHUTE M HUCKOS(EKTHBHUTE
ausuHry. OT4eTsT 3a nevanbara WM 3arybata cbulo e ObAe 3acerHar, Thii kaTto OOIMAT pa3xon
OOUKHOBEHO € MO-BHCOK IpE3 MO-PaHHUTE FOAMHM Ha JH3MHTOBUS JOTOBOP M IO-HHCHK B IO-KBCHHUTE
ronuad. OCBEeH TOBa ONEPATHBHUAT Pa3xOJ], CE 3aMEHS C JIUXBH W aMOPTU3ALMS, Taka Y€ KIIOYOBHUTE
nokasarenu karo EBITDA mie ce npomerst. OniepaTHBHUTE NMapUYHHM TOTOIM 1ite OBbJAT MO~ BUCOKH, ThH
KaTo IUIalaHusATa B Opolf 3a OCHOBHATa 4acT OT JIM3HHTOBHS NMAacHB ce KIAaCH(GUUMpAT B PAMKHTE HA
¢unaHcoBuTe AeiiHOCTH. CaMO YacTTa OT IUJalllaHUATa, OTpa3sBallly JMXBaTa, MOXE Ja NPOXBIDKH Jia Ce
[IPENCTaBs KATO ONEPATHBHU APUYHH TOTOLH.

a) Ilpr nuM3MHrOmONyvaTeNHTe BONELIMAT NMPUHLMI Ha HOBHS CTAaHAAPT € BHBEXAAHETO HAa €IHOTUIEH
MOZeNn Ha CYETOBOAHO GajlaHCOBO TpEeTHpaHe HAa JIM3HHra — 32 BCHYKH JH3MHIOBH JOTOBOPH C peajHa
NPOIB/DKUTENHOCT OT ToBeve OT 12 Mecena 1ie ce Mpr3HaBa akTUB 1oJ popmata Ha ,,lIpaBoO Ha MOJI3BaHE”,
KOMHTO IIe ce aMOpTH3Hpa 3a IepHoJa Ha JOroBOpa, M PECHEKTHBHO, Ie ce OTYMTa (PMHAHCOB MACHB 3a
3a/{bJDKEHHETO 110 Te3H AOroBopH. ToBa e U ChlecTBeHaTa POMSIHA CIPSMO TEeKyIaTa OTYETHA MPaKTHKA.
3a KpaTKOCPOYHM WJIM Ha MHOrO HHCKa LEHAa JIM3MHTH C€ NONMYCKAa H3KIIOYECHHE M 3ala3BaHe Ha
JoceralHara npaKkTHKa;

0) Ilpu nM3MHrOzaTeNUTE HSIMA [a MMa CHIIECTBEHH IPOMEHH B OTYETHATa MPAKTHKA U Te L€ MPOAbIDKAT
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Jla OTYMTAT JH3MHIMTE aHAJIONMYHO Ha NpaBuiarta Ha crapus crangapt MCC 17 — xato onepaTUBHH H
(uHaHCOBH. JIOKOIKOTO HOBHAT CTAHAAPT JaBa MO-LSsNIOCTHA KOHLENIIHSL,CIEBA Ja CE HANPAaBH M OT TAXHA
CTpaHa €JMH TMO-MOAPOOEH aHaJIM3 HAa YCJIOBHATA Ha JOTOBOPHTE M € BBH3MOXKHO W TNPH TAX
(MM3uHTONaTENMTE) Na HACTBIAT OCHOBAHMA 33 peKjacH(HKausd Ha ONpEAeSECHH JIM3HHTOBH CHEJKH.
HoBusT cTangapt U3MCKBa pa3lInpsaBaHe Ha ONOBECTSBAHUATA.

* KPMC®O 23 (npomenen) HecurypHOCTH IpH TPeTHPAaHETO HA JAHLUH BLPXY A0X0Aa (B CHJIA 32
rognmaH nepuoau ot 01.01.2019 r., npuero or EK). Tosa passcHenne naBa HACOKH 3a CYETOBOTHOTO
TPETHpPaHE H OTYUTAHE Ha MAAaHBOMTE BHPXY Joxoma no MCCI2, korato ca Hamuue ONpeAcacHH
HECHTYPHOCTH IO JaHBYHOTO TpeTHpaHe. To He 3acsira JaHBLUH M JPYTH IbPKAaBHH B3EMaHHUS W TAKCH,
n3seH MCC12, HMTO BKIIOYBA CHIELHAHH H3UCKBAHUS OTHOCHO JIHXBH M APYIH CAHKLMH, ACOIHHPAHH C
HECHTYPHOCTH IO JaHBLUM. Pa3sicHeHHeTO NOKpHMBZ CIEAHWTE BBIPOCH: a) JajM INpeANpHATHETO Ja
IpeleHsBa OTACNHO HECHTYPHOCTH IO JAHBYHOTO TPETHpaHe; 0) JOMYCKAaHHSATA, KOHUTO MPENIPUITHETO
OpaBH 3a NPOBEPK2 M OLIEHKA HA NaHBYHOTO TPETHPAHE OT NAHBYHHUTE BNACTH; B) KaK MpPEANPHATHETO
onpejens JaHbuHaTa neyanda uim 3ary0a, JaHbuyHuTe 06a3H, HEU3NOI3BAHHTE JaHbUHH 3aryOn, TaHbYHHTE
CTaBKM Y HEM3IOJI3BAHHTE IaHbYHH KPEJMTH; I') KaK NPEANPUSTHETO NPELEHSBA U TPETUPA IPOMEHUTE BHB
daxTutre M obcroATENcTBaTa; W 1) INOAXOABT Ha NPEANPHATHETO [ald Lie INpPELEHSIBAa OTHEIHHTE
HECHT'yPHOCTH Ha JAaHBYHOTO TPETHUpaHe NOOTAEIHO HIM B KOMOHWHALMS C APYTH.

Bbrpeky 4e HAMa HOBM M3HCKBaHHS 32 ONOBECTABaHE, HA MPENNPUATUATA C€ HAIOMHS OOIIOTO M3HCKBaHE
Aa ce MpeaocTaBy HH(opMaLHs 3a IPELEHKUTE H OLCHKHTE, HATPABSHH NPH H3TOTBSHETO HA (HUHAHCOBUTE
OTYETH.

* MC®O 9 (npomenen) — @HHAHCOBH HHCTPYMEHTH — OTHOCHO CIyYal Ha HETaTHBHH KOMIIEHCALUH
IPH NPEACPOYHO NoracsiBaHe W MoAudUKanuy Ha (GUHAHCOBM NAcuBW (B CWiia 32 TOJMINHU NEPUOIH OT
01.01.2019 r., npuer ot EK). Ta3u npoMsiHa NOKpUBa ABa BHIPOCA: a) U3MEHS HACTOSLIUTE H3UCKBAHUATA
Ha MC®O 9, karo no3poisiBa KiIacHPHULHPAHETO HA OTpenesieHH (PUHAHCOBM aKTHBH MO aMOPTH3HpaHa
CTOHHOCT M npeMHHaBaHeTo UM Ha Tecta CIIIJl, He3aBUCHMO OT HAJIMYUETO HA YCJIOBHS 3a NPEACPOYHO
noracsiBaHe ¢ HeraTMBHa KommeHcauus. HeraTWBHa KOMIIEHcCals € HaJHle, KOraTo YCJIOBHSTa IO
JIOTOBOpa IO3BOJNSIBAT HAa ITBXHMKA J1a IJIATH MPEACPOYHO MHCTPYMEHTA Npead HEroBUS MHalex, H
NpeNCpPOHHO IIATEHATa CyMa MOXeE Jla € Pa3IiuHa OT OCTAHANMTE HEIIATEHH ITaBHHUIA ¥ JIUXBH, HO Ta3H
HeraTHBHA KOMIICHCaLHs TpsOBa Ja € pasyMHa M pENEBaHTHA 33 PAHHOTO MPEKpaTsSBAHE Ha JOroBopa.
IpensapuTenHoTO Mnama#se camMo no cebe CH He € AOCTaThbyeH MHAMKATOP 3a MpeLeHKa, T.6. € BaXHO € Aa
Ce MpEeUCHH CHpsMO TeKymo mpeobiajaBalliis JHMXBEH NPOLEHT, H CIOpAMO HETo - CyMmara Ha
OpEINNAlAaHET0 MOXE Ja € M B NON3a Ha CTpaHa, MHULUHMpaja ro. BakHO € M3YHCISBaHETO HA
KOMIEHCAMATA JIa € MOCIECAOBATENHO KaTo IOAXO M P CAHKIKMA 3a NNO-PaHHO IUIALLAHE, U IPH 110132 OT
no-panHo miamane. ChII0 Taka CbOTBETHUST aKTHB ClIE/Ba Ja € B KaTEropusTa , AbP)KaH 3a ChOMpaHe Ha
[apUYHUTE NMOTOLM” CBIVIACHO OW3HEC MoJeNna Ha HPEANpHUATHETO; 0) MOTRBPKIABA, Y€ KOTAaTO AaAEH
(HHAHCOB IIaCHB, OTYHTAH [10 aMOPTH3HPaHa CTORHOCT, € MoaudULIKpaH 6e3 Xa ce OTNUCBA, TO €pEeKTBT OT
Tasu moaubuxanus Tps6Ba na ce npusHae B nevantara uin 3arybara. EQexTsT ce U3MepBa KaTo pasimka
MEeXIy OpHTMHAJHUTE NOrOBOPEHH MapHYHH MOTOLHM H Te3W, clel MOAHGHKAIMATA, NUCKOHTHPAHH IO
OpUTHHAJIHHS e()eKTHBEH JIMXBEH MPOLCHT.

¢ JILJrOCPOYHH YUacTHSI B ACONHHPAHH MPeINpHSITHS H CLBMeCTHH mpexnpusaTus M3Menenus Ha
MCC 28 (B cuna 3a rogumud nepuoau ot 01.01.2019 r., npuer or EK). H3meHenusta nosicHsaBatr
OTYHTAHETO Ha JBIrOCPOYHUTE YUacTHS B ACOLMHPAHO WM CHBMECTHO MPEANPHSITHE, KOUTO MO CHIIECTBO
HpENCTABIABAT YacT OT HETHaTa WHBECTHIMS B ACOLUMHUPAHOTO HJIM CHBMECTHOTO MpPEANpPHUATHE, HO KbM
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KOHTO HE Ce IPHJIara C4eTOBOJHO oTynTaHe Ha cobcTenus kanutail. CyGexrure TpsbBa ja OTIHTAT Te3N
unTepec chriacHo MCOO 9 mpenyu ja mpuioxaT W3NCKBAHMATA 33 paslpeAcieHUE Ha 3arybute H
obesnenka B MCC 28.

* lono6pennst B MCPO Inxni 2015-2017 (m. aexemspu 2017 r.) — noxoGpenns 8 MCC 23, MCC 12
# MC®O 3 Bor Bprika ¢ MCP®O 11 (B cuia 3a ropmman nepuogu ot 01.01.2019 r.) Tesu
noAo0pEeHHA BHACAT YaCTHYHH NMPOMEHN M PENaKUHMA B CHhOTBETHUTE CTAHNAPTH, OCHOBHO C LEA A
NPEMaxHAT ChIIECTBYBallla HENOCICAOBATENHOCT MM HEACHOTH B NPWIOKCHHETO HA NpaBUiaTa H
W3NUCKBAHHUSTA HA OTHEIHHTE CTAHIAPTH, KAKTO M Jla Ce BHECE MO-Mpel3Ha TCPMHHONOIHA Ha MOHATHA
OCHOBHO MPOMEHHTE Ca HaCOYECHH KBbM CIECAHUTE OOEKTH WM ONEpalHu: a) MOSACHABAT, Y€ KOraro €AHO
NPEANPHATHE MPUIOOHBA KOHTPOI Hax OusHeC, KOHTO € ChBMECTHA JCHHOCT, TO ClejiBa JAa NPEH3UHCIH
(TipeotieHH) MPEMIUHO TbpPKAHUTE CH AAIOBE B TO3H OusHec npu nprunarase Ha MC®O 3. Ceimo Taka ce
YTOUHABA, Y€ KOFaToO e[HO MpeAnpHsTHE MpHaobHe CHbBMECTEH KOHTpON B Gu3HEC, KOUTO € ChBMECTHA
IeMHOCT, TO He C/eliBa Aa MPEH3HHCIIsBA NPEAMIIHO AbPKanuTe JUI0Be B HEro npu npunarase Ha MCQO
11; 6) nosicHABAT, Y€ BCHYKH HAHBYHH INOCHEAHUM OT JaHBLH BbPXY NOXOAW OT AWBHACHTH (T.e. MPH
pasnipefieNienue Ha meuanGara) ciiefBa Aa ce Iocoyar B medanbata WM 3arybara He3aBHCHMO Kak Ca
BB3HWKHAIU — NpH npuwiaradero Ha MCC 12; 4 B) NOSCHSBAT, Y€ aKO NpPH 33¢MH ChC CICUHANHY [E/IM 32
(uHaHCUpaHe HA ONpejeneH KBaTH(GHIHPAH aKTHB, OCTAHAT HENOraceH! ClieJ] KaTo aKTUBBT CTaHE rOTOB
3a Ipe/IBU/EHATA YIoTpe6a WK pojaxGa, Te3n 32eMH CTaBaT YacT OT (PHHAHCHPALUMTE CPEACTBA C 00O
NpeAHa3HaYeHue, KOraTo ce H34KC/IsABa HopMaTa 3a KaluTanm3anus no peaa sa MCC 23.

* Tnanupane HA M3MeHEHHe, ChKpam@aBane win ypexaane Mimenenuss ia MCC 19 (B cuna 3a
roguunn nepuoxn ot 01.01.2019 r.) Mamenenusta Ha MCC 19 NoscHSBAT OTYHTAaHETO Ha H3IMCHEHMAT,
CHKPAIAHKMATA ¥ YPEXJAHETO HA IUIaHOBe ¢ meunupand aoxoxau. Te moTBBpxAaBar, ue JIpymecTBOTO
TpsOBa: a) Aa H34MCIIM TeKylara CTOHHOCT Ha yCIIyraTa i HETHATa JIMXBa 33 OCTAThKa OT OTUETHUSA NMEPUOA
CJlel] M3MCHEHHe, ChKpalllaBaHe WM YPEXAAHe Ha IU1aHa, K4TO H3M0JI3B2 aKTYalM3uPAaHATE NONYCKaHHs OT
JiaTaTa Ha NpoMsiiaTa; 6)BCAKO HAMAJIEHNE Ha M3NALIbKa Tpsa6sa aa 6n.ae npuzHaTo He3a0aBHO B neyanbara
WK 3aryGara Wid KaTo 4YacT OT PasXOAUTE 3a MHHAI TPYAOB CTaX, HIH KaTo Nevanba mm 3aryba or
cerbaMeHT. C IpYrd AyMH, HaMalsiBAHETO Ha W3jMureka TpsOBa na GbAe mpH3HATO B nevanbata WM
3arybaTa, JOpH aKo TO3M H3JMIIBK He € O Npu3HAT MPELH TOBA MOpajH Bb3ACHCTBHETO Ha TaBaHA HA
aKTHBA; B) 12 OTYMTAT OT/ICNTHO NPOMCHHUTE B TABAHA HA AaKTUBHUTE UPE3 APYTH BCEOOXBATHH JOXOMH.

e Ilponak6a mIM NpHHOC HA AKTHBH MEXIY HMHBECTHTOD H A4COHMHPAHO HJH CbBMECTHO
npeanpusitie Mamenenns Ha MC@O 10 u MCC. CMCC nanpasu orpaHudYeHu H3MEHEHUS B 00XBaTa Ha
MC®O 10 Konconunupanu ¢uHaHCcOBH oT4etn 1 MCC 28 WHBECTHUMH B acOUMHDAHH H ChBMECTHH
NPEANPHSTHS.

VI3MeHeHHATa NOACHSBAT CYETOBOAHOTO TPETHpAHE Ha NMPOAKOUTE MM HA IPHHOCA HA AKTHBH MEKIY
HHBECTHTOD M HEI'OBHUTE aCoOLlMApaHd WJH CBBMECTHU TNPEATIpUATUS. Te MOTBBPXKIAABAT, Y¢ CUCTOBOAHOTO
TPCTUPAHE 3aBHCH OT TOBa JAalu HENAapHYHHUTES aKTUBH, npoaancHN HJIW BHECEHH B ACOIlUMPAHO HIIH
ChbBMECTHO NPCANDHATHE, NpencTaBissar "OusHec" (kakBoTo € onpegeneno B MCPO 3 Busnec
KOMOMHaun).

Koraro HenapwuHHTEe aKkTHBH NpeacTaBisBaT CTOMAHCKa AEHHOCT, WHBECTUTOPHT I IPH3HAE NBIHATA
neyanba mnu 3aryba or mpopaxGata miM BHOCKATA HA aKTUBH. AKO aKTHBHTE HE OTrOBapsAT Ha
OIPEACNICHUCTO 3a CTONaHCKa ACHHOCT, Mevanbata UK 3arybaTa ce NpH3HaBa OT HHBECTHTOPA CaMO JO

pasMmepa Ha HHBECTHTOPHTE Ha JpYru HHBECTHUTOPDH B aCOLMHPAHOTO HJH CHBMECTHOTO NpEANPHATHC,
Hsmenenusra ce IpUJIAraT NpoCOEKTHBHO.



Tone JJenyeB —~ Tabax AJl
MPUIOXEHUA KBM MEXJIUHHUSE ®UHAHCOB OTUYET KbM 31 JEKEMBPHU 2029 roguna

*I1pes nekemep CMCC pemm Ja OTJIOKH Jlarata Ha NpUiaraHe Ha TOBA H3MEHEHHE IO MOMEHTA, B KOMTO
CMCC npuKIOuH CBOS H3CIEIOBATENICKH IPOEKT 110 METOA Ha COOCTBEHUS KaNUTAIL

KnM natata Ha u3gaBaHe 3a o400psiBaHe Ha TO3U QUHAHCOB OTYET Ca M3JaJeHH, HO HE Ca BCE OLIE B CHIA
HAKOJIKO HOBH CTaHIApTH U Pa3siCHEHHs, KaKTO ¥ MPOMEHEHH CTaHAAPTH H Pa3siCHEHHS, KOHTO HE ca GHIH
IPHETH 33 HO-PAHHO MPHIIOKEHHE OT APYXECTBOTO, 8 HMEHHO:

* MC®O 17 3acmpaxosamennu 00z080pu (6 cuna 3a zoouwru nepuodu om 01.01.2021 2., ne e npuem
om EK). To3u cTaHzapT € W3IS0 HOB CYETOBOAEH CTAaHAApT 34 BCHYKH BHJIOBE 3aCTPaXOBAaTENHH
JOTOBOPH, BKJI. 33 HAKOH rapaHuyy ¥ (PHHAHCOBH MHCTPYMEHTH, KaTo 0OXBallla MpaBuJjia 3a MPU3IHABAHE H
OLICHsBaHe, 3a MpelCTaBsHEe W omnoBecTaBaHe. CTaHAApPTHT WE 3aMEHH ACHCTBALUHUA NO TO3H MOMEHT
CTaHZapT 3a 3acTpaxoBatenHute jgorosopd — MCQPO 4. Toit ycraHOBSBA HOB LJIOCTEH MOXEN 3a
OTYUTAHETO Ha 3aCTPAXOBATEJHUTE KOTOBOPH, MMOKPHUBAI BCHYKH PENEBAHTHY CHETOBOJHH aCNEKTH.

To# w3nckBa TeKyw| MOJeNn Ha W3MEpBaHEe, NPH KOHTO NMPOTHO3UTE CE IPEH3MEDBAT 332 BCEKH OTYETEH
nepuod. JloroBopute ce W3MEPBAT, KATO CE€ H3MON3BAT TPAJUBHUTE E€NEMEHTH HAa: a) NpETersicHUu ¢
BEPOSITHOCT AMCKOHTHPaHH NApH4YHYU MOTOLM; 0) H3pUYHA KOPEKUHs Ha PHUCKA; M B) JOTOBOPEH Mapx Ha
obcmyxsate ("CSM"), npeacTasnsBail HENPU3HATATA reyaniGa OT JOroBopa, KOATO Ce MPH3HABA 32 IPUXO0X
[pe3 EpHOAa Ha HOKPHTHE.

CrannapTsT Mo3BoNsBa U300p MEXy NPH3HABAHE HA NPOMEHUTE B JHCKOHTOBUTE MIPOLICHTH HJIH B OT4ETa
3a nedanOara wiM 3arybara, WK OUPEKTHO B APYr BceoOXBAaTeH A0XOA. M360peT BEpOSTHO Iie OTpasssa
HaYHHA, 1O KOHTO 3aCTPAX0OBATEINTE OTYHTAT CBOUTE UHaHCOBU akTHBH ChriacHo MCPO 9.
HesamboxuteneH noaxol 3a ONPOCTEHO pa3lpefefieHne Ha NPEeMHHUTE € paspellieH 3a OTTOBOPHOCTTA 32
OCTaBallOTO MOKPHTHE 338 KPATKOCPOYHH ZOTOBOPH, KOMTO YECTO Ce 3alHCBAaT OT OOLIOTO 3aCTPaXOBaHe.
Vma npomgHa B oOmus MomeN Ha W3MepBaHe, HapeueH MOIXOJA Ha "MPOMEHNMBA Takca” 3a HIKOH
JIOTOBOPH, CKJIIOUEHH OT JXKHBOTO3ACTpaxoBaresd, NPU KOHTO NPHUTEXATENHWTE Ha NMOJHLH HMAar JuUl B
JoxofHOCTTa oT Oa3oBuTe mosuuuu. IIpm npuiaraHe Ha METOAa Ha IPOMEHIMBATa Takca, JIENbT Ha
NPENNPHATHETO OT NMPOMEHHTE B CIIPABEUTHBATA CTOMHOCT HA Oa3MCHUTE MO3ULUK € BKIIOYESH B MapXka Ha
IOTOBOpHAaTa yciyra. Pesyntature Ha 3aCTpaxoBaTeNMTe, H3MON3BALH TO3M MOJEN, CIENOBATEHO
BEpPOATHO Iie OBAAT NO- HECTAOUITHH, OTKOJIKOTO B 001U MOAE.

HosuTe mpaBuia e ce oTpasar Ha (HHAHCOBHTE OTUETH H KIIHOYOBUTE NMOKA3ATE/H 38 eEKTHRHOCTTA HA
BCHYKH TpEINpHATHS, KOUTO H34aBaT 3acTPaxOBATEJIHH JOIOBOPDH WJIH WHBECTHUIMOHHHM [OrOBOPH C
XapaKTEPUCTUKH 32 JUCKPELIHOHHO y4acTHE.

* MCC 28 (npomenen) — Hueecmuyuu 6 acOUUUPAHW U CHEMECMHU RPEORPUAMUA — OMHOCHO
ObI20CPOYHU YHACIUA 6 ACOUUUPARU U CHLEMECMHU NPEONPUAMUA (8 CUIA 304 200UWIHU hepuoou om
01.01.2019 2. ne e npuem om EK). Tazu npomsHa yTO4HSBA, Y€ NPEANPHITHETO ClelBa Ja mpuiara
MC®DO 9, BRIIOYATENHO H3UCKBAHUATA 332 00€31€HKa, OTHOCHO yYacTHATA B aCOLMHPAHH MM CBBMECTHH
NpennpHATAS, KOUTO (HOpMUPAT HETHATA MHBECTHLMS C Te3d APYXKECTBA, W 32 KOMTO HE Ce mpunara
OTUMTAHETO 0O METOAa Ha COOCTBeHHSA KanuTan I[IpoMsiHa B HaMEpeHUSTa WM I[UIAHOBETE HA
PBKOBOJICTBOTO HE C€ CYHTAT 3a JOKA3aTEJICTBO 32 IPOMSHA.

* MC®PO 10 (npomenen) — Koncoruoupanu gunancoeu omuemu u MCC 28 (npomenen) —
Husecmuyuu 6 acoyuupanu u Cb6MECMHU HPEORPUAMUA — OMHOCHO npooadcOu uau anopm HQ
aKmusu Mexcoy uHeecmumop U He08u GCOWUUPAHU WIN CheMeCmHU npeonpuamus (¢ omiocena
ehexmugna dama HA GIU3AHE 6 cund, noonexcawia Ha onpeodenane om CMCC). Te3n NpoMeHH ca
HACOYCHH KbM PEIIaBAHETO HA CYETOBOJHOTO TPETHpaHe HA MPOAAKOHTE HIIM ATOPTHTE HA AKTHBH MEXAY
MHBECTHTOD H HETOBH ACOLMHPAHU WM CHBMECTHM NpEINpHATHA. Te MOTBbpXKJaBar, Y€ CUCTOBOJHOTO
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Toue Jenues — Tabax AJl
IMPIIOKEHMSA KbM MEXIUHHHSI ®UHAHCOB OTYET KbM 31 JEKEMBPH 2020 rogsna

TPETHpPaHe 3aBHCH Jald NpPOJABAHUTE AKTHBU WJIM aNOPTHPAHHTE HEMOHETADHW AKTUBH, KOHCTHTyMpAaT
WJIH He MO CHINECTBO ,,0u3Hec” mo cMuchbaa Ha MCPO3. AKo Te3H aKTHBH KaTO ChBKYIHOCT HE OTTOBapsT
Ha ONpeJIeIEHAETO 3a ,,0H3HeC” UHBECTUTOPHT NpU3HaBa nevanba uiy 3aryda 10 npoLeHTa, ChOTBETCTBALI
Ha Jena Ha JPYrHT€ HECBHP3aHM HMHBECTHTOPH B ACOLMHPAHOTO WM ChBMECTHOTO Ipeanpusarue. B
CIly4auTe KOraTo ce NpoJaBaT aKTHBH MM CE allOPTHPAT HEMOHETAPHH aKTUBH, KOMTO Karo CHBKYIHOCT Ca
,»OHM3HEC”, HHBECTHTOPHT MPHU3HABa M3LANO Ieyanbara uian 3arybara or TpaH3aKIMATa. Te3H MPOMEHH Lie
ce mpunarar nepcrnektuBro. CMMC oTnoxu HavanHata AaTa Ha NPHIOKEHHE HA Te3HW MPOMEHH 3a
HEONPENENCHO BpeMe.

¢ IIpomenn B KonnentyajHaTa pamMka 3a (pMHAHCOBO OTYHTAHE (B CHJ/IA 32 NOAHIIHH NEPHOIH OT
01.01.2020 r.).Te3n mpoMeHu BKIIOYBAT npepaboTeHn nepUHULUH 33 ,,aKTHB” H ,,JIACHB”, KAKTO ¥ HOBH
HaCOKH 3a TAXHOTO H3MepBaHe, OTMHCBaHe, MpeACTaBsHe U onoBecTsaBane. [IpoMennTe B KonuentyanHara
paMKa ca CHIPOBOAEHHM C M3MEHEHHs B HIKOM NpPENpaTkd KbM Hes B MeXIyHapOAHMTE CTaHAApTH 33
¢uHanCcOBO oTuMTaNe, B T.4. MCDO 2, MCDO 3, MCPO 6, MCOO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITIKP 32. Yact o1 npenpaTkuTe
HacouyBaT KbM KOs BepcHs Ha KoHuenTyanHaTa pamka CjefiBa Ce OTHACST M3SBICHUATA B IOCOYCHUTE
crannapty (pamkata Ha KMCC, npuera or CMCC mpe3 2001 r., pamkara Ha CMCC ot 2010 r. nau HOBaTa
peBusupaHa pamka ot 2018 r.), ApyrM HM3pHYHO NOCOYBaT, 4Ye AchHHHMIMHTE B CTaHJapra He ca
aKTyanu3upaHy B ChOTBETCTBHE C HOBUTE H3MEHEHHUSA B paMKaTa.

* MC®O 3 (npomenen) — busnec komOuHanuu (B cuia 3a roguuinu nepuonn ot 01.01.2020 r.). Tazu
NpOMsIHA Kacae AaJeHOTO B TIPUNIOKEHHUATa KbM CTaHIapTa OnpejelcHHe 3a ,,0M3Hec” W € CBbp3aHa ¢
TPYAHOCTHTE, KOWTO NPHAOOHBAILOTO NPeANpHUATHE cpeila B NpelieHKaTa JAIH ce MpHAobnBa 6usHec Wi
CBBKYIIHOCT OT aKTHBM. W3MEHEHHEeTO LEeNH: a) Ja M3ACHH, 4Ye 3a Ja ObAe ONpeAeciIcH Kato OH3HeC,
ApUnoOHTHAT HAabOp OT AeHHOCTH H aKTHBH TPS0Ba Aa BKJIIOYBA KATO MHHHMYM BIIOXEHHTE PECYpPCH H
ONEPATHBHH MPOLECH, KOHTO 3a6HO BOAST A0 Ch3/1aBaHETO HA HPOAYKT; 6) Aa ce CTECHAT JeUHHLMATE 32
»OH3HeC” H 32 ,JIPOAYKT’, KaTO C€ ChCPEHOTOYAT O CTOKHTE U YCJIYruTe, NPENOCTaBAHM Ha KIHEHTa U
Kato ce oTHeMe (OKYChT BbPXY CIIOCOOHOCTTA 3a HamalsBaHe Ha pa3Xogwure; B) Aa N00aBH HACOKH M
HJIOCTPAaTHBHM IIPUMEPH, KOUTO JA MOMOTHAT Ha NPEANPUSTHATA B IpELeHKaTa Aaid € mNpuaobut
olnepaTUBeH MpPOLEC; T') Aa MPEMaxHe M3WCKBAHETO 32 OLEHKA 3a TOBA JaJIM NMAa3apHUTE YYaCTHHIH ca B
CHCTOAHVE [a 3aMEHST JIUMCBAIUTE PECYPCH M OTIEPATHBHH IPOLECH B NpUIOOMBAHOTO HPEANpPUATHE, 34
112 POIBIDKAT 114 CH3AABAT MPOAYKT, U 1) a ce A06aBU ONLMSATA 33 T.HAP. TECT 33 KOHLEHTPALHs, KOATO
TI03BOJIABa OMPOCTEHA OLICHKA 3 TOBA, JaH Ja/icHa ChbBKYNHOCT OT ACHHOCTH U aKTHBH € GH3HEC, M HE.

s TIpomenn B MCC 1 Ilpeacrasane Ha ¢unancoBu orvetn ¥ MCC 8 CueroBoana NOJIMTHKA,
NpPOMEHH B TPHOJIM3UTENHATE OLEHKH M Tpelkd (B cuia 3a roxmuny nepaogd ot 01.01.2020 r.) Tesu
IPOMEHH KacasT MPELM3UPAHE ONpPEAETIEHHETO 3a ,,ChIECTBEHOCT , MOCOYEHO B JiBaTa cranaapra. Cropen
TAX HOBOTO ONpejelieHHe 3a CBUIECTBEHOCT e: ,HH(opMamusra € ChIICCTBEHd, aKO [POIYCHATa,
TIpeICTaBeHa HETOYHO HIIH IIPUKPUTA, OW MOIJIO B pa3yMHa CTEMEH Jla CE 04aKBa Ja MOBIHAC Ha PEILCHHATA
HA OCHOBHUTE MOTpeCHTENM HAa (PHHAHCOBHTE OT4YETH C 0Oma Lej, KOUTO MPEAOCTaBAT (PHHAHCOBA
HHGOpManug 3a AafeHO OTYECTHO npeanpuarne”. Hannne ca TpH HOBH acnekTa OT ONpeJeIeHHETO, KOUTO
cnenpa aa Opjar otOens3aHu: a) “NIpHKpHBaHe” — HACTOSALIOTO OmpeneieHHe ce GOoKycHpa CaMoO BBPXY
nponyckaHe M HeTodHo npercraesHe. 3akmouenuero Ha CMCC e, ye MPUKPUBAHETO HA ChHIIECTBEHA
MH(OPMAIIHS MOXeE Jia HMa ChILHs e)eKT KaTo NPONyCcKaHe Ha ChIleCTBEHa HH(popMauus; 0) ,,0uakBaHe B
pa3yMHa CTeNeH Ja ce MOBNUse Ha PEIleHHATa Ha OCHOBHMTE MOTPEOMTENH” — HACTOSAIIOTO ONpelceHne
ce oTHacs 10 ,,01 MorJio 1a nosnuse”, koero cnoped CMCC moxe fia ce npueMe, ue Ce M3UCKBa TBhpAE
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Toue Jesven — Tabax Al
NPWIOXKEHNA KbM MEKIUHHUS ®NHAHCOB OTYET KbM 31 JEKEMBPU 2020 roagaa

MHoro uHQopManus, ThH Karoe MOYTH BCHYKO ,,0H MOIJIO 4a MOBIHSE” BBbPXY PELUCHUATA HAa HAKOM
norpebuTend, JOPH BEPOATHOCTTa Ja € MHHHMAJIHA; W B) “OCHOBHH NOTPEOUTENH” — HACTOALOTO
ONpENENeHHE Ce OTHAcA caMo Ao ,uorpeburemn”, koero cnopen CMCC Mmoxe na Obae NPUETO TBBPAE
IIAPOKO, T.€. 4 Ce B3eMaT MpeJBH] BCHYKU BH3MOXKHK NON3BATENM HA (PUHAHCOBHTE OTYETH, KOTaTo C€
pelnaBa xaxBa wHGOpMaiLKs Aa ce onoBecTd. CHINO Taka, IOCOYBAT CE U3PUYHO NEeT HAYMHA 32 IPUKPABAHE
HA3 CBIIECTBEHA HHGpOpMalMs: a) M3MON3BaHE HA €3HK 33 CHINECTBEH EJIEMEHT, KOHTO € YKJIOHYHB HIIH
HesiceH; 0) MHGOPMAaLUs 3a CHIICCTBEH CIEMEHT, CAeNKa MM ChOHTHE, KOATO € Pa3NphCHATa Ha PasNHuHH
MecTa BHB (DHHAHCOBHTE OTYETH; B) HECXOJHH €JIEMEHTH, CACINKA ¥ CHOMTUS, MO CBHINECTBO, KOHTO
HEMOIXOMAIIO Ca NPEACTaBeHH CHBKYIHO; I') CXOAHH €JIEMEHTH, CACIKH H CbOHTHS, KOUTO HENOAXOLILIO
ca NPEACTaBeHM CAMOCTOSTEIIHO; M J) CBIECTBEHA HHGOpPMAaUUsA € CKpHUTa upe3 HEeChIUECTBEHA
uH(bOpMALH IO TaKaBa CTENeH, Ye CTaBa HesICHO Kos HHGOPMALIHA € ChILECTBeHA.
TlpenctaBsHeTo Ha (DMHAHCOBHS OTYET ChIAacHO MEXAYHAapOAHUTE CTAHAAPTH 3a (PMHAHCOBH

OTYETH U3KCKBA PBKOBOJCTBOTO Ja HANMpaBH Hali-moGpHu MpuONH3UTEHY OLUECHKH, HAYHCICHHS H Pa3yMHO
000CHOBaHH HPCANONOKEHUA, KOHTO OKa3BaT e(eKT BBHDXY OTUETEHWTE CTOWHOCTH Ha AaKTHBHTE H
NMAacKMBUTE, W Ha OIOBECTSABAHETO HA YCJOBHH B3¢MAHUS H 3a0BDKCHHA KbM JaTara Ha OTYETa, H
PECIEKTUBHO BLPXY OTUETEHHTE CTOMHOCTHU pa3MEpPH HA NMPUXOAWTE W Pa3sXONUTE 3a OTUECTHATA roJHHA.
Tesu npubnusuTenHy OUEHKH, HAYHUCIECHHS W MPEANONIOXEHHS Ca OCHOBAHH Ha MH(pOpMALHATA, KOATO €
HaJINYHA KBM JaTaTa Ha (QUHAHCOBHS OTYET, MOPAAH KOETO ObJemuTe pakTuuecku pesynTaTu Ouxa Morim
J1a 6p1aT pa3iniHy OT TAX.

®DuHaHCOBHUTE OTHETH Ca H3TOTBEHH Ha 6a3a HCTOpHUEcKaTa LEHA.

Jpy’KecTBOTO BOZM CBOHWTEe CUETORONHH peructpu B Onnrapcku neB (BGN), xoiito mpuema Kato
HEroBa OTYETHA Ba/lyT4 3a npeAcTaBsHe. JJAHHUTE B OTYETa H NPHJIOKEHHATA KBM HETO ca NPENCTABEHH B
XHJIAM JICBA, OCBEH aKo HEI(o JPYro W3pHYHO HE € YKa3aHO.

[MpencraBsnero Ha (MHAHCOBHMA OTYET CHIIACHO MEXAYHApOAHHTE CTaHZAPTH 32 (PHHAHCOBH
OTYETH H3HCKBA PHKOBOJCTBOTO J1a HanmpaBH Hal-§oOpu npuONu3UTENHH OLEHKH, HAYUCIICHUS ¥ Pa3yMHO
000CHOBaHH TpPEANOJNOXKEHNS, KOMTO OKa3BaT e(eKT BBPXY OTYETEHHTC CTOHHOCTH Ha aKTHBHTE H
MACHBUTE, HA NPHXOAUTE H PA3XOAHTE, H HA OIOBECTSIBAHETO HAa YCIOBHM B3€MaHHS M 3aTb/LKCHHA KbM
Jarata Ha oT4era. Te3d nNpHONM3UTENHH OLEHKH, HAYHUCIEHMS W TNPEINTOJONKCHHS Ca OCHOBaHH HA
HH(OPMAaLHATA, KOATO € HUTHYHA KbM JaTaTa Ha (PHHAHCOBHUS OTYET, NOpaln KoeTo ObaeiuTe GakTHiecKH
pe3yaraTd 6uxa Mornu Aa OBAAT pPa3NnUuHU OT TAX (KaTo B yCIOBUS HA (PUHAHCOBA KPH3a HECHTYPHOCTUTE
ca mo-3HayutenH). OOexTHTe, KOUTO MpPEANONarar MO-BUCOKA CTENEH Ha CyOeKTHBHA TpELEHKA MU
CIIOXKHOCT, VNI KBACTO HPEANOJIOKEHHATA U NPUOTU3UTEHUTE CYETOBOJHU OLEHKH Ca CBIIECTBEHH 3a
(duHaHCOBHA OTUYET, ca onoBecteHn B [Ipunoxenue Ne 2.21.

2.2.Cpagrumenny 0anHy

Jpy*xecTBOTO NpeACTaBs CpaBHUTENHA HHPOpPMALUA B TO3H (HHHAHCOB OTHET 3a €HA MPEAXONHA
roguHa. Korato e HeoGXOOuMo, CpaBHUTENHHTE NaHHH ce peknacuduuupar, 3a JAa ce IOCTHTHE
CBIIOCTABHMOCT CPSAMO IPOMEHM B NPEJICTABSHETO B TEKyL{aTa rojiuHa.

2.3. Hudrayuonno npeuzuucaenue Ha omyemuume nokazamenu

JpykecTBOTO € M3BBpIIBAJO CBOATAa AeHHOCT B XUNEPHHGUIAHOHHA CTONAHCKa cpeRa Jao
31.12.1999 r., nopanu KoeTO NpH M3TOTBAHETO HA BCTHNHUTENHMS Gananc o MC®O na 01.01.2003 r. ca
HanpaBeHH HHOIAUOHHM MPeH3UUCTICHHSL.
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Toue dexyer — TaGax AJL
TIPWIOXEHHUA KbM MEXINHHHUS ®UHAHCOB OTUET KbM 31 JEKEMBPH 2020 roxana

HH(I)H&IIPIOHHHTG NPCH3YHCIICHHA Ca HAIpPAaBCHH [0 OTHOUICHHE HAa HCMOHETAPHHTC aKTHBH H
NacHBH — nxnrorpaﬁﬂn MaTEpHailHHu aKTHBH, OCHOBCH KallUTAJI U

( 3akoHOBH pe3epeu. [TepuoxsT, 3a KOHTO ca U3BLPLIEHH Te3u mpeusuncieHus ¢ ot 01.07.1993 r.
(nata Ha y4pensBaHe Ha JApyxecTBOTO) 10 31.12.1999 .

K®M 31.12.2000 r. cbec ChAEHCTBHETO HAa HE3ABUCUMM JIMLECH3NPAHW OLCHHMTENH Ca ONpPEICICHH
CrpaBe/INBUTE CTOMHOCTH Ha ABIArOTPAHHHUTE MATEPHAHH AKTHBH HA JPYXeCTBOTO (BBB BpB3Ka C
H3TOTBAHETO HA KOHCONMUMAMpaH (puHaHcoB otyeT o MCOO Ha xoMmaHHATa-Malka Bynraprabak-XonauHr
AJl). KBM Ta3u 1aTa, KOrato Te3u CTOMHOCTH Ha aKTUBUTE €a NO-BUCOKHM OT TAXHATA HHQIIMPaHa CTOHHOCT,
pasnukara e ¢opMupana MpeoleHbUEH PEe3epB, a KOraTo € Mo-Majika — € OTYeTeHa Karo ofe3leHka B
HATpyHaHUTE Tevasbu.

KomitoHeHTHTE “OCHOBEH aKUUOHEPEH KaluTal” U “3aKCHORH pe3epBH’’ ca OHIIH NPEH3YHCIICHH, 32
Ja orpa3saT edexture OT HMH(IALKATA, C TPHIAraHe Ha HHIEKca 3a Mepuoja OT JaraTa Ha TAXHOTO
pb3npkBaHe 10 31.12.1999 r. B Hacrosiuus ¢HHaHCOB OTYET Te3W e(PEKTH €2 MPEXRBPICHH KbM
KoMnonenTa “Jlpyru pesepeu”. To3un nogxox € H306paH, 3a Ja ce MOCTUIHE [T0-0CTOBEPHO MPEACTaBIHE HA
OCHOBHHS KallMTaJ M 3aKOHOBHTE Pe3epBH, Thil KaTO Te ca OOBbp3aHH ¢ KOHKPETHH M (QOpManM3MpaHH
TIpaBHJIa, H3UCKBAHHS H MIPOLEIYpH Ha Obarapckus ThproBcky 3aKOH.

2.4. DYHKYUOHAIHA 6AIYMA U NDUBHABAHE HA KYDCOGH DA3IUKU

DYHKIHOHATHATA BalyTa M OTUETHATA BalyTa HA NpEJACTaBSHE BbB (MHAHCOBHA OTYET Ha
ApyXecTBoTO € Obarapckuar ieB. Ot 1 1omu 1997 r. neBsbT € dukcupas B ChOTBETCTBHE ChC 3akoHa 3a BHb
KbM repMaHckaTta Mapka B chotHouieHie BGN 1:DEM 1, a ¢ BpBexxaaHeTo Ha €BpOTO KaTo odHUHATIHA
BayTa Ha EBponeiickus crio3 - ¢ eBpoto B choTHomenne BGN 1.95583:EUR 1.

[lpy [BpPBOHAYANHO TNpH3HABaHe, CAENKa B YYXKIECTpaHHa BajgyTa ce 3aNuCBa BbB
(QyHKIHOHANHATA BajyTa, KaTO KbM CyMara B 4YYXXJECTpaHHa BallyTa Ce TNpuiara OOMEHHHAT KYpC KbM
MOMCHTAa Ha CACHKATa HJIM OIecpanusira. HaleIHPITe CpeacTBa, B3CMAaHHATA H 3aJABb/DKCHHATA, KaTo
MOHETapPHH OTYETHH 0GEKTH, JCHOMHHHPAHHM B 4YyXIECTPaHHA BallyTa €& OTYHTAT BbB (YHKIMOHAIHATA
BaJyTa KaTo ce Tipuiara oOMeHHHAT Kypc, mybmukyead ot BHDB 3a nocneanuns paboTeH eH Ha CbOTBETHHSA
MeceIr. Ksm 31 JEKCMBpH T€ C€ OLCHSBAT B 6’BIIFapCKI/I JIEBA KaTo Ce M3M0JI3Ba 3aKIIOYHTEIHHUAT OOMEHEH
kypc Ha BHB.

HemoHeTapHHTe OTUeTHH OGEKTH B OT4YeTa 33 (PUHAHCOBOTO CBCTOAHHE, MhPBOHAYAIHO
NCHOMHHHPaHH B YY)KAECTpPaHHA BallyTa, C€ OTYHTAT BBLB (YHKIMOHANHATA BalyTa KaTro Ce Mpuiara
UCTOPMYECKHUST OBMEHEH KypC KbM JarTara Ha Ofepauusita ¥ MNOCICHBALO HE Ce IPeoLeHsBaT IIo
3aKIIOYUTENEH KYpC.

EdexTHTe OT KYpCOBHTE pa3IuKH, CBBP3aHH C YPEXKNAHETO HA ThPTOBCKH CHACIIKH B 4y)KACCTPaHHA
BJIyTa, WJIH OTYHTAHETO HAa THPrOBCKU CACIKH B UYXACCTPAHHA BayTa IO KYPCOBE, KOHTO ca pas3n4HH,
OT Te3H, 10 KOUTO IThPBOHAYANHO ca OMJIM NMPH3HATH, Ce BKIIOYBAT B OTYETA 33 BCEOOXBATHHA JOXON (B
nevanbara wid 3ary6ara 3a roquHaTa) B MOMEHTA HA Bb3HUKBAaHETO UM, KAaTO €& MPEACTABAT KbM “Apyru
JIOXOMH/3arybu OT NeHHOCTTA.
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2.5. Ilpuxodu

Hpuxo;une B ApPYXXE€CTBOTO C€ IIpHU3HABAT HaA Gaza INpUHIIMIIA 32 HAYUCJISIBAHE H A0 CTENEHTa, JO

KOSITO CTOMAHCKHTE H3TOAH ce NPHAOGHBAT OT APYXECTBOTO H AOKONKOTO MPUXOAUTE MOTaT HAJEXKIHO Jia
ce H3MepHT.

HpPI npozlaxcﬁme Ha IIpoAYKLHA, CTOKH U MAaTCpHald MPUXOIHUTE CC IIPHU3HABAT, KOrato BCHYKH
CBIIECTBESHH PHCKOBE H MOJI3H, MPOUITHYAIIH OT TAXHATA co0CTBEHOCT NPEMHHABAT B KynyBaua.

Ipu npenocraBsHETO Ha YCITYTH, IPHXOAUTE Ce NIPU3HABAT, OTYUTAMKHU eTana Ha 3aBhPIICHOCT Ha
CHe/KaTa KbM JaTaTa Ha oT4era 3a (pMHAHCOBOTO CHCTOSHHE, aKO TO3M €Tal Moxke Aa 6bAe HaLeXKIHO
M3MEPEH, KaKTO U Pa3XOJHTe, H3BBPLICHH IO CAENKATA B PA3XOAUTE 32 IPUKIIOYBAHETO H.

Ipuxoaure ce oueHsBar Ha 0a3a cnpaBefMBaTa LiEHA HA NPOJAANCHHTE MPOAYKUHS, CTOKM U

YCIIyTH, HETHO OT KOCBEHH AaHbLH (aKUHM3 M JaHBK J00aBEeHA CTOMHOCT) M NpPEJOCTABEHH OTCTBHIIKH H
pabaru.

Ipuxomute OT HaeM cCe MpHU3HABAT HA JIMHEEH NPUHIMII 3a NEPHONA, 33 KOHTO e(eKTHBHO ce
OTHACAT MOJNYYEHHTE W/WIM MOAJeXalluTe Ha MojiyyaBaHe cyMH. [IpedakTypHpaHHTE pa3XOid KbM
HaeMarteiuTe, 3a KOHTO APYXKECTBOTO HE HOCH PHCK, C€ OTYMTAT CaMO Karo mapudeH obopoT, HO ca
M3KJIOYEHH OT MO3HLMHTE Ha NPHXOAMTE M pasxoxure. [IpeamnareHuTe HaemMM ce MNpU3HABaT
bPBOHAYAJIHO KATO MOJy4YeH aBaHC B OTYeTa 3a (MHAHCOBOTO CBHCTOSIHHME H C€ BKIIOYBAT B TEKYUIMTE
HPHUXOAH B MEPHOJA, 3a KOHTO ca MpeIUIaTeHH.

Hetnure pa3nuku OoT mpoMsHa Ha BaJyTHH KypCOBE, CBbP3aHH C NapHYHHM CPEACTBA, ThPTOBCKH
B3eMaHHS H 33abJDKEHMS, JEHOMUHUPAHH B UyXKAECTPaHHA BAJyTa, C€ BKIIOYBAT B OTYETA 3a JOXOIHTE,
KOraTo Bh3HHKHAT, KaTO CE MPEJCTaBAT B “IPYrd JOXOAH OT AeHHOCTTAa”. AHAJIOTUYHO € NPEICTaBSIHETO HA
JIMXBHTE IO TEKYILUTE Pa3IUIALIaTeNHA CMETKH.

®HHAaHCOBHTE IIPpAUXOJH CC€ BKJIIOYBAT B OTYETA 34 BCCOOXBaTHUA A0XO0Md, KOoraro Bb3HHKHAT H C€
CBCTOSIT OT: JINXBEHU INPHXOAH IO ACIO3UTH U APYIrH GaHkOBU CMETKH, NOJIOXKUATEIIHA KYPCOBY PAa3JIMKH OT

BAITYTHH OIICpalliH H MOJIOXKHTEITHA e(belcm 110 IIPCOLICHKA HA MOJIYHCHH 3aCMHU.

IMewanGure wumu 3aryOWMTe, BB3HWKBAUIM OT MNpPOMSHATA B CIpPaBEeANMBaTa CTOMHOCT Ha
MHBECTHIIHOHHHATE UMOTH C€ IIPEACTaBAT Ha OTAENEH peXl B OTHETA 3a BCEOOXBAaTHMA JI0XOJ, 3a MEPHOAA
npe3 KOWTO Bb3HUKBAT.

2.6. Pazxoou

PasxomuTe B APYXXECTBOTO Ce€ NpPU3HABAT B MOMEHTa Ha TAXHOTO BB3HHKBaHE M Ha 6asa
OPUHIMINTE HA HAYUCISABAHE H CBIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOC/IEJHOTO He BOIM 10 IPH3HABAHEe
Ha OTYETHH OOEKTH 3a aKTHBH W MACHBH, KOUTO He oTroBapsT Ha kKputepuute Ha MCPO H pamkara KbM
TAX.

Pasxonure 3a Obaemu NEepUOAH CE OTJiaraT 3a IMpH3HaBaHE KaTo TEKYIl pa3xon 3a NEepHoAad, Nnpe3

KOHTO JAOTOBOPUTE 332 KOUTO C€ OTHACHAT, C€ U3ITbJIHABAT.
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®unaHcoBHTE pa3sXOmM ce BKJIIOYBAT B OTHETa 32 BCEOOXBATHHS NOXOH, KAaTo C€ CHCTOST OT
JIMXBEHH pa3Xodd MO KPEAUTH, BKJ. OaHKOBH TakCH W JPYrH NPEKH pasxOAd IO KPeAUTH M OaHKOBU
rapaHuHH.

2. 7. Hmomu, mawunu u oéopyosane

Kato umMoTH, MallluHH U CHOPHKEHHMS CE€ OTYUTAT AKTUBHM, KOMTO OTI'OBAPAT HA KPHTEPHUTE HA
MCC 16 u uMaT CTOMHOCT ITpu NMPUAOOUBAHETO paBHA MM MO-BUCOKA OT 700 jieBa. AKTHBHTE, KOHTO HMAT
CTOMHOCT IO-HHCKa OT MOCOYEHATa C€ OTYMTAT Karo TeKyI W pa3XxoAd 3a MEpUHOoAa Ha mpuaoOHBaHE B

CBOTBCTCTBHE C OIIOGPCHaTa CUYCTOBOAHA IMOJINTHKA.

HmoTHTe, MammmHuTe W 00OpyABaHETO (IBITOTpaiiHi MaTepHalHW aKTHBH) Ca NpeJCTaBEHH BbB
(GUHAHCOBHS OTYET MO NpeoleHeHA CTOMHOCT, HaMaleHa C HATpynmaHara aMOpTH3alMs M 3arybute OT
obe31eHka, ¢ H3KIIIOYEHHE Ha CTOMAHCKUS HHBEHTAp, KOUTO € OLeHeH 1o HH¢Inpana cebecToiHOCT.

IIpeoyenenama (0o cnpaeeonueéa) cmotinocm Ha HMOTHTE, MAlUMHMTE 4 OOOpYABAHETO €
orpejesieHa IIbPBOHAYAIHO Upe3 He3zaBucuMH oueHuTend koM 31.12.2000 r. Harpynanara kpM naTata Ha
OLICHKaTa aMOpTH3allMs € u3nucaHa. HoBosakyneHuTe ciiel Ta3sw jaTa aKTHBH ITbPBOHAUYANIHO Ce

HPEACTABAT MO ce0ecTOMHOCT,

Kem 31.12.2005 r. e HampaBeHa HOBa OLEHKA OT HE3aBHCHMHM JIMUCH3HDAHH OLCHHTEIM Ha
OBATOTPaiHUTE MATEPUATHH aKTHBH Ha APYKECTBOTO ¢ H3KIIOUCHHE HA CTONAHCKUS HHBEHTAP.

E(I)CKTI/ITC OT NMPCOLECHKaTa C€ OTpa3sBaT Npu ChbCTABIHEC Ha FOAUIIHUTE (bHHaHCOBH OTYECTH, KaKTO
cJjenBa:

e B ClIy4auTe, KOraro HoBaTa CIpaBCIiHBa CTOMHOCT Ha aKTHWBHMTC HAJ(BUILIaBa 6anaHcoBaTa MM
CTOMHOCT, OTYETHATA CTOMHOCT H HaTpynaHaTa aMOpPTHU3alUs Ca YBCJIHYCHU MPONOPIHUOHAIHO, C
HHJICKCa HA YBCJIHUCHHETO, a C pa3jiiKara MEXAy ClpaBeliMBara croifHoct M OajaHcoBaTa
CTOMHOCT Ha aKTUBHUTE € (bOpMPIpaH HOB KOMIIOHCHT HA NPCOUECHBYHHUSA PE3CPB, NPCACTABEH HETHO
oT C(beKTI/ITC OT OTCPOYCHH NAaHDbLH.

¢ Koraro GajaHcoBara CTOMHOCT Ha aKTHBUTE HaJIBHIIAaBa HOBATA CIIPABE/IMBA CTOHHOCT pa3iuKaTa
MEXIy JBETE CTOMHOCTH € OTUETeHa B OTYETa 3a JOXOJMTE, OCBEH aKO 3a JaJCHUS aKTHB HE € O’
(GopMHpaH B NpeAXOJHM NEPHOAM TNPEOLEHbYCH pe3epB. ToraBa pasiukara ce TPETHpa KaTo
HaMaJieHHe Ha TO3M pe3epB, OCBEH aKO T He HAIXBBPJA HETOBHS pa3Mep, B KOHTO crydai
HAJ[BULICHHETO € BKJIIOYEHO KaTo Pa3Xo/l B OTYETA 32 JOXOJHTE.

IMocnennara HanpaBeHa npeoneHka Ha MIMoTH, ManiiHU W 000pyIBaHe OT JMIEH3UPAH OLICHATEN €
kpM 31.12.2015,

Ihpeouaua.nuo oyenneane

ITpy MBPBOHAYATHOTO MM MpPUAOOHBaHE HMMOTHTE, MAIUMHHWTE W OOOpPYIBAaHETO Ce OUCHABAT MO
ceGecTOMHOCT, KOATO BKJIIOYBA NMOKYNHATa LEHA, BKI. MHTHHYECKH TaKCH M BCHYKH NMPEKH Pa3XO[H,
HeoOXOAMMH 3a MpUBEXJaHe Ha axTuBa B paboTHO chbcrosiHMe. IlpekuTe pasxonu ca: pasxoau 3a
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IOATOTOBKA Ha OGCKTa, pa3xoaH 3a MbPBOHAYAIHA NOCTABKa U 06pa60TKa, Pa3sxoauTe 3a MOHTAX, pasxoau
3a XOHOpapH Ha JIHIa, CBbP3aHH ¢ TIPOCKTA, HEBB3CTAHOBACMH JNAHBLH U AP.

ApyxecTBOTO € ompenenuio croirocted mpar or 700 aB., nox KoWTO NpUROOUTHTE AKTHBH
HE3aBHCHMO, Y€ TPHTEKABAT XapaKTEPUCTHKATA Ha JBJITOTPAEH aKTHUB, C€ TPETHPAT KaTo TEKYIll pa3xon B
MOMEHTa Ha NPHAOOHBAHETO HM.

Hocneodeawo ouyenngane

H36panHuar ot ApykecTBOTO MOAXOA 3a nociensama GajaHcoBa OLEHKA Ha HMOTUTE, MALIMHUTE H
obopyaBaHeTo € MoAe/Ia Ha mpeonenenara croiinocr no MCC 16 — mpeoneHeHa CTOHHOCT, HaMaJieHa ©
nocieaBalio HAYHCICHUTE aMOPTU3allid H HATPYNTaHHATE 3&1‘y6H OoT 06e3uem<a.

IMpeoueska Ha UMOTHTE, MAUIUHKUTE ¥ OOOPY/BAHETO CE M3BBLPLIBA OT JIMLEH3HPAHH OLEHHTENH
06HYaitHo Ha meproa OT 5 roguHU. KoraTo TAXHaTa CipaBeAInBa CTOMHOCT Ce MPOMEHS CHILECTBEHO Ha 10
- KpaTKH HHTEPBAJIH OT BPEMe, NPEOLICHKATa MOXEe C¢ H3BBPIIBA HA IT0 - KPATKH NEPUOLIH.

Memoou na amopmusayus

JpyxecTBOTO H3MON3Ba JIHHEEH METOJ Ha aMOpPTH3alUMA Ha ObArOTpadHUTE MaTepHalHH aKTHUBH.
AMOpTH3UpaHETO Ha AKTHBHTE 3aMOYBA OT ITBPBO YHCIIO HA MeECela, ClINBall JaTara Ha BbBEXIAHE.
3emaTa He ce aMopTH3upa. [IONE3HUAT KUBOT IO IPYNHM aKTMBU € OIpEHACNiCH B CHOTBETCTBHE C!
¢$uznueckoTo W3HOCBaHe, crenudukara Ha obopyasaHeTo, ObeluTe HaMepeHHs 3a ymotpeba U ¢
[IPEANoNaracMoToO MOPAIHO OCTapsSBaHE U € KaKTO CIIE/Ba;

e crpaau — 20 1o 70 r. (B 3aBUCHMOCT OT KOHCTPYKUMATA U IPEAHA3HAYCHHUETO);

® MallIMHH, CbOPBXEHUS U obopyaBaHe — oT 2 10 30 r.;

® KOMIMIOTPH — 3 T.;

® TPAHCIOPTHY CPENCTBA —OT 2 10 6 T.;

® CTOMAaHCKH MHBEHTap — S5-10 T,

OnpeneneHUAT CPOK Ha FTONHOCT Ha TBJITOTPAHHUTE AKTHBH CE NPETNIEKAA H IIPH YCTaHOBSBAHE HA
3HAYUTENIHU OTKJIOHEHHS CIpsAMO ObJemuTe OYaKBaHUS 3a CPOKA HA HU3MON3BAHETO HA aKTUBHTE, CHIIHST
€€ KOPHUIUpa nepcreKTHRHO.

IHocneosauyu pazxoou

Pasxonure 33 peMOHTH M MOAIPHLKKA Ce MPU3HABAT 3a TEKYIUH B MepHoIa, mpe3 KOHTO ca
HampaBeHU. I/I3B’prIeHH ToclieABall pa3xonu, CBbp3aHd ¢ UMOTH, MAIIMHA H OGOPYI[BaHe, KOUTO HMAaT
XapaKkTep Ha MOAMSHA Ha ONpEAeNieHH BB3NOBH YacTU H Aarperatd, HIM Ha NpeycTPOHCTBO H
PCKOHCTPYKIHA, CC KaIUTAJIM3HPAT KbM OanancoBara CTOHHOCT HAa CHOTBETHHSA aKTHB H C€ npepasriexiaa
OCTaTBbYHHS MY TIOJIE3¢H XKHBOT KbM JaTara Ha Kanutanu3auus. ChlUIeBpeMEHHO, HEAMOPTH3HPAHAaTa YacT
Ha 3aMEHEeHHUTe KOMIOHEHTH Ce H3MHCBA OT 6anancoBaTa CTOWHOCT Ha aKTUBHTE U C€ MTPHU3HABA B TEKYILMTE

pa3xoH 3a nepuoja Ha IpeyCTPOHCTBOTO.
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Obe3yenka na akmusu

Banancoeute CTOMHOCTM Ha JABITOTpalHWTE MATEPHANIHM AKTHBH MOIJIEXKAT Ha TMpernen 3a
obesllcHKa, KOraTo ca Hauuie ChOMTHS HIH NPOMeHH B OOCTOSTENCTBaTa, KOWTO NOKA3BaT, ye Te OHXa
MOIJIH /13 C€ OTJIMYaBaT TPaifHO OT BE3CTAHOBHMATA HM CTOMHOCT. AKO €a HATUIE TaKKBa UHIUKATODH, U
NpuOIM3HUTENHO ONMpE/eicHaTa Bh3CTaHOBUMA CTOHHOCT € MO-HHCKa OT TAXHAaTa §anaHcoBa CTOHHOCT, TO
HOCIeHATA CE€ M3MHCBa N0 BB3CTAHOBHMATa CTOMHOCT Ha aKTHBHTE. Bb3cTaHOoBHMara cTofHOCT Ha
IBITOTpalfHUTE MaTepHANHH aKTHBH € MO-BHCOKaTa OT JABETe: CIpaBeANMBa CTOHHOCT 6e3 pasxonu 3a
npofax6a WK CTOHHOCT MpH ynoTpeda. 3a onpeieisiHETO HA CTOMHOCTTA mpu ynorpeba Ha AKTUBHTE
ObJcLIMTEe NApHYHA TIOTONM CE TUCKOHTHPAT A0 TSXHATa HACTOAIIA CTOHHOCT KAToO CE MpUJIara JHCKOHTOB
(akTop npean RaHBLH, KOHTO OTpa3sBa TEKYIIHTE Ma3apHH YCIOBHS U OIICHKH Ha BpeMeBaTa CTOHHOCT Ha
TIApHTEe M PUCKOBETE CeU(UYHM 332 CHOTBETHUSA aKTHB. 3aryOuTe OT oOe3leHKa ce OTYMTAT B OTYETa 3a
BCceoOXBAaTHHA JOXOA, OCBEH aKo 3a JaJeHHs akTHB He € (opMHpaH mpeoueHbYeH pesepB. Torasa
obe3leHKaTa ce TpeTHpa KaTo HaMalleHHe Ha TO3H pe3€pB, OCBEH aKo TA He HAJXBBPJA HETOBHSA pasMep, M
HAJBHIICHHETO C€ BKJIIOYBA KAaTO pa3Xo[ B OTUETA 3a JOXOAUTE.

Ileuanba u 3azyba om npooasxicoa

I[’BJ’II‘OTpai;IHI/ITe MaTCpHaJIH¥ aKTHBH C€ OTITUCBAT OT OTUCTA 3a q)HHaHCOBOTO CBCTOSTHUE, KOraTo C¢e
H3BaJAT TPaWHO OT yrnoTpe6Ga W He Ce OYAKBAT OT TAX OBIEIH H3rOA¥M Wi ce Ipoxanat. [leqanbure Him
3ary0uTe OT IpOAAKOH HA OTAETHU aKTHBH OT IPyNaTa Ha JbArOTPAHHHM MAaTEPHANIHH aKTHBH CE ONIPEAESIAT
ype3 CpaBHABAHETO HA NMPUXOZHTE OT mpojaaxbarta M OanaHcopaTa CTOHHOCT Ha aKTHBAa KbM Jarata Ha
nponax6ara. Te ce MOCOUBAT HETHO KbM APYTH ZOXOIHU OT AEWHOCTTA B OTYETA 38 BCCOOXBATHHS JNOXOX / B

nevanbara WM 3arybara 3a roquHaTa/.

2.8. Hemexywu akmugu, 0bpiicany 3a npooasxicoa

Hertexyus akTuBd ce KmacHUUMpaT KaTto IAbpXaHd 3a npoiakba, ako TAXHaTa OajlaHCOBa
croliHocT 1e 6blle BB3CTaHOBeHA 4pe3 mpojaxba, a He upe3 mMpoAbJDKaBallla ynorpeba B AcHHOCTTA Ha
IApyxecTBoTO. TOBa ycioBHE ce mpueMa, Ye € HaJMIe, CaMO Koraro mpopjaxkbara e ¢ BHCOKa CTENEH Ha
CHTYPHOCT M aKTHBBT € HaJIM4eH 3a HesabaBHA HMpoJax6a B HETOBOTO HACTOAMIO ChCTosAHME. ChINO Taka
PBHKOBOJICTBOTO € aHTXHPaHO ChC Clelika 3a npoaakba, KosATo ce ouakBa Aa Oblie M3ITBJAHEHA B PAMKHUTE
Ha eJlHa TOIMHA OT JiaTara Ha KiacHUIMpane Ha akTHBA B Ta3d rpyna.

Hetekymu akTuBy, KnacuQAUpaHH KaTo AbpaHU 3a npojax0a, ce OLEHIBAT N0 II0-HACKATA OT
GanancoBsaTa CTOMHOCT M CIIpaBeIUBATA CTOMHOCT, HaMaJleHa C Pa3XoJuTe Mo npoaaxbara.

Or naraTa Ha KJiacubHIHPAHETO Ha NaJieH aKTHB B TasH Irpyna ce cliypa HeropaTa aMOpPTH3aLusl.
2.9. Hemamepuainu akmueu

HCMaTepHaHHHTe aKTUBH Ca NpEeACTaBCHU BbBB (bHHaHCOBIIISI oTyeT 10 cebecToitHOCT, HaMaJieHa ¢
HaTpynaHata aMOpTH3alusd H 3ary6me oT obe3clieHka. B TexHUs CbCTaB ca BKIIOYEHH JIMLIEH3H 34

HOJ3BaHe Ha MPOTrPaMHH HPOLYKTH.

B APYXKECTBOTO C€ IpHiara JIMHCCH METOX Ha aMOpTH3alHs Ha HEMATCPHAIHHTC aKTHBH IIPH

ONpeACNICH MOJIE3CH XXHUBOT 4rT.
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banancoBara CTOHHOCT Ha HEMAaTEPUAIHHTE aKTHBH MOJIEXH Ha MPEriie] 3a 06e3leHKa, KoraTo ca
HaJluLe ChOUTHS, WM IPOMEHH B 0OCTOSATENICTBATA, KOUTO IOCOUBAT, Ye OanaHcoBaTa cTOMHOCT 64 Moria
Jla HaJIBULIaBa BH3CTaHOBUMATAa UM CTOHHOCT. Toraa obe3leHKaTa Ce BKIIIOUBA KaTO pa3XoJi B OTYeTa 33
BCEOOXBAaTHHA JJOXOA.

HeMaTepnamm AKTHBH C€ OTIIHCBAT OT OTYECTA 34 q)HHaHCOBOTO CBCTOAHHE, KOraro C¢ H3BaiAT
TpaiHo OT ynorpeba H HE Ce 0YaKBaT OT TAX OBACIIH H3rOAM WK ce mponanar. [leuyanbute unu 3aryGure
OT npoAax6u Ha OTAEITHH aKTHBHU OT TpyNara Ha HeMaTepHallHi aKTHBH Ce ONpPEAENAT Ype3 CPAaBHABAHETO
Ha IpHXOAMTE OT mponaxbara M GanmaHcoBaTra CTONWHOCT HA aKTHBAa KpM jarara Ha mpogaxOara. Te ce
NOoCOYBAT HETHO KBM NPYruW NOXOIH OT I[eﬁHOCTTa B OTYETa 33 BCEOOXBATHHA J0Xon / B mevyambara unu
3arybara 3a roguHara/.

2.10. Husecmuyuonnu umomu

MHBECTHIMOHHM HMMOTH Ca TE3H HMMOTH, KOHTO IBJIrOCPOYHO Ce ABPXKAT OT JPYKECTBOTO 3a
JOXOMH OT HaeMM W/MJM 3apajd BBTPEWHOTO YBeJIHHYCHHE HA TAXHATa CTOHHOCT. Te ca mpejcTaBeHH B
oT4eTa 3a PUHAHCOBOTO CHCTOSHHUE MO TSAXHATa cnpaBeduBa croiiHocT (IIpunoxenue 2.20). [leyanGute
HJIA 3ary6nTe OT NPOMEHHTE B CIipaBeajvBaTa CTOMHOCT Ha HWHBCCTULIHOHHHUTC HMOTH C€ OTYHTAT B OTUCTa
3a BceoOxBaTHHA noxon (B nevanbara WM 3arybara 3a rognMHarta) KbM CTaTHA “ApYTH JOXOXH/(3aryGu) oT
IeHHOCTTa, HETHO” 3a MEPHOa, Npe3 KOMTO ca Bh3HUKHAIH. PealusupaHHTe MPUXOAH OT HHBECTHHOHHH

HMOTH C€ NPEACTaBAT B ChllaTA CTAaTUs OT OTUCTA.

HHBECTHHMOHHHTE HMOTH CE OTIHCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOSIHHE, KOI'aTO C& H3BamAT
TpakHO OT ynoTpeba 1 He Ce 04aKBAT OT TsX O'BJCIIN CTONAHCKH U3rOAU WM ce npopazar. [leyanbure unu
3aryOure OoT npoAaxxOGH Ha OTAC/IHY aKTHUBH OT IPYyNara Ha “HHBECTHUMOHHUTE HMOTH” Ce OMpedesT upes
CPaBHABAaHETO Ha mpuxoAute OT npojaxbara m GamaHcoBara CTOMHOCT Ha aKTHBa KbM JaTara Ha
npojgax6bara. Te ce mocoyBar HETHO, KbM “IpyrH JNoXoau/(3aryOu) OT AeHHOCTTa, HETHO” B OTYETA 3a
BceoOXBaTHHA NOXOA (B nevyanbata uid 3arybarta 3a rofiHHaTa).

Tpancdepu or ¥ KbM Ipynara “WHBECTUIMOHHM WMOTH” C€ NpaBH, KOraTo ¥Ma MpOMHA BB
GyHKLUHOHANHOTO NpeHA3HAYEHHE M 1IeJIH Ha JaJieH HMOT. B ciydaif Ha npeXBBpIisHE OT “HHBECTHIHOHHA
UMOTU” KBM “HMOTH 3a M3NON3BaHe B cOOCTBeHATa ACHHOCT” aKTHBLT Ce 3aBEXK/Ja B HOBATa CH Ipyma Hno
HaMepeHa HCTOpHYecKa IeHa, KOSTO IpEeACTaBisiBa cChopaBeiuBaTa My CTOHMHOCT KbM JaTraTa Ha
npexsbpasHero. O6paTHO, KOraTo OT “UMOTH 3a W3MON3BaHE B cOOCTBEHATA ACHHOCT UMA NMPEXBbPISHE
KbM “HHBECTHLIMOHHH WMOTH’, aKTHBBT C€ OLEHsBa IO CIOpaBemjiiBaTa My CTOHHOCT KbM JaTara Ha
NPEXBLPISHETO, KaTo pa3nuKaTa 10 GasaHcoBaTa My CTOMHOCT Ce IpelcTaBs KaTo KOMIIOHEHT Ha OTYeTa 3a
BceoOXBaTHHA N0X0A (B APYrdH KOMIOHEHTH Ha BCCOOXBaTHHUS JOXOXA) U ce MpeJCcTaBsi KbM “IPEOLEHbYCH
pE3ePB — HIMOTH, MAIIHHK ¥ 00Opy/iBane” B OTUETA 33 MPOMEHUTE B COOCTBEHUS KanuTal.

2.11. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OLECHEHH 110 INO-HHCKara OT: ceOECTOMHOCT M HETHATA pealu3yeMa
CTOIHOCT.
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Pa3xoz(me, KOHTO C€ U3BBPIUBAT, 34 Aa AOBCAAT AAACH HNPOAYKT B HETMOBOTO HACTOSAINO ChCTOSHHUE
1 MECTOHAXOXEHHE, C€ BKIIOYBAT B IleHaTa Ha NpUA0GHBaHe (ce0ecTOHHOCTTA), KakTo Cleapa:

¢ CYPOBHHH, MAaT€pHaH M CTOKH B I'OTOB BHJ — BCHYKH AOCTaBHH pa3XxojH, KOHTO BKIIIOUBAT
NOKYIIHA II€Ha, BHOCHH MHMTa U TaKCH, TPAHCHOPTHH Pa3XxoAH, HEBB3CTAHOBIEMH JaHBUM U APYTH pa3xonw,
KOHTO NONIPUHACAT 34 NPUBCKIAHE HA MATCPHANINTE B 'OTOB 3a TAXHOTO H3MOJ3BaHE BH],

® rOTOBa MPOAYKLHS M HEe3aBLPLICHO MPOH3BOACTBO — IIPEKUTE Pa3XOAH Ha MaTepuaid M TPyH H
NpUcHajalia ce 4acT OT MPOM3BOACTBEHHUTE HENPEKH Pa3XOAW NPH HOPMANHO HAaTOBapeH KalaluTeT Ha
TIPOM3BOACTBEHATE MOIIHOCTH, C U3KIIOYCHHE HA aAMHUHHCTPATHBHHTE Pa3sXO4H, KYPCOBHTE Da3lMKH U
Pasxo[HUTe N0 NPHUBICUCHU QPHUHAHCOBH PECYPCH.

BimoyBaHETO Ha MOCTOSHHUTE OOIIONpPOM3BOACTBEHH pasxoi¥ B ce0eCcTOMHOCTTA Ha
HpOU3BEXKJaHaTa NMpPOAYKLMS ce U3BLPLIBA Ha 6azaTa Ha HOPMAJIHUS KaNauWTET HAa NPOH3BOIACTBEHHTE
MoOIHOCTH. M36panaTa oT ApyxkecTBoTo §a3a 3a pasnpeAe/ICHHETO UM € TIPOMIBOACTEOTO HA MAHWNYIHpaH
(depMEHTHPAJ TIOTIOH B KHJIOTPaMH.

ITpu ynorpeGara (mponax0ara) Ha MaTepHAlHWTE 3alach C€ M3MOJN3Ba METOABT HA CPEOHO-

npererieHara nesa (cebecToifHocT).

Hetnara peanusHpyeMa CTOMHOCT NpeJCTaBlifgBa NPUOMM3UTENHO OIpejeNeHaTa NpoJaXHa LeHA
Ha JaJicH aKTHB B HOPMAJHUA XOJ Ha CTOMAHCKA JEHHOCT, HamalieHa ¢ NPHOIM3UTENHO ONpEneIECHHUTE
pasxold Mo JOBHPIUBAHETO B ThPrOBCKHM BHJ HA TO3M aKTHB M NPUOIH3UTENHO ONMpEJCTEHATE PA3XONH 32
npoaax6a,

2,12, Tvpzoecku u Opyzu e3emanus

TwproeckuTe B3eMaHHs €a MpPEACTaBEHH MO CTOMHOCTTA HA OPUTHHANHO W3AageHaTa QakxTypa
(cebecTolHOCT), HaMaJieHa ¢ pa3Mepa Ha obe3leHKaTa 3a HechOHpaemu cymu. TIpubiiu3nTenHaTa OleHKa 3a
3ary6H OT CbMHUTE/HHU U HeChOHpaeMHy B3eMaHus Ce NPaBH, KOraro 3a ch0upaeMoCcTTa Ha LANaTa CyMa Wik
Ha YaCT OT Hes CBIIECTBYBa BHCOKAa HecurypHocT. HechOupaemuTe B3eMaHHs ce H3MHCBAT, KOrato
NpaBHATE OCHOBAaHUS 3a TOBa HACTHNAT. M3nucBaHeTO cTaBa 3a cMeTka HA GOPMHUPAHHS KOPEKTHUB.
OG6e3ueHKaTa Ha B3eMaHHUATa Ce HAYMCIISBA Upe3 ChOTBETHA KOPEKTHBHA CMETKa KBbM JPYTH pa3Xoid 3a
JIEHHOCTTa B OTYETA 33 BCEOOXBATHHA JOXOA,

2.13. Ilapuanu cpedcmsa u napuiHy eKeUEAICHING

TlaprynnTe CpeACTBA BKIIOUBAT KACOBUTE HAIHYHOCTH H PA3MIALIATENHHTE CMETKH, 2 APUYHUTE
CKBHUBAJICHTH - KPAaTKOCPOYHMTE Aeno3uTd B GaHKH, YMITO OpHIMHAJCH MaTypHTeT € MO-MalbK OT 3

Mecena.
3a IECJIUTEC Ha H3rOTBAHETO HA OTYETA 32 NAPUUHHTE ITOTOLM:

¢ [IApHYHUTE NOCTHIUICHUA OT KJAMEHTH U NapHIHUTE IUTAllaHuA KbM JOCTaBUYHIH Ca IIPCACTABCHH

6pyTHO, ¢ BkmoueH JIJIC (20%);
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® JIMXBHUTE MO NOJYYEHH HHBECTHLHOHHH KPEIHTH C€ BKIIOUBAT KATO ILUIAINAHHA 3a (PHHAHCOBA
JEHHOCT, a JHXBHTE, CBBP3aHM C KPEIHTH W 3acMH , 0OCNHy)KBAaIlld TeKyllaTa AEHHOCT ce BKJIIOYBAT B
OllepaTHBHA ACHHOCT;

& TpaifHO OJIOKMpaHHTE MapHYHH CpexcTBa (3a oOesneuyeHMs MO GAHKOBH rapaHiud, 110 ChbACOHH
IIPOM3BOJCTBA H [p.) Ce NPEICTaBAT HA JIMLEBATA CTPaHA OTYETA 332 (PHHAHCOBOTO CHCTOSHHE KATO YacT OT
MAPUUHHUTE CPEACTBA U EKBUBANEHTH, HO HE Ce BKIIOURAT KATO UACT OT TAX MPU U3rOTRIHETO HA OTUEeTa 34
NapUYHUATE TOTOUH,

o mrateHuaTr JJJIC no moKynmKd Ha JBITOTpaiiHH aKTHBH C€ MOCOYBa KATO APYTH MOCTHILICHHS
(mram@Hus), HETO KbM MAPHYHHTE MOTOLM OT ONEpaTHBHA AEHHOCT, MOKOJNKOTO TOM y4acTBa M Ce
BB3CTAHOBSIBA 3a€/IHO M B ONEPATHBHUTE IOTOLM HA JPY)KECTBOTO 33 CHOTBETHHS NIepHos (Mecen).

2.14. Topzoecku u Opy2u 3a0uadicerun

3agbIDKCHUATA KBM AOCTaBYMIM H APYTHTE TEKYLIW 3aAbJDKCHUSA Ca OTUYCTECHH II0 CTOHHOCTTAa Ha
opHrHHaJHUTE (akTyph (ceOeCTOMHOCT), KOATO Ce NMpHEMa 3a CHpaBejMBara CTOHHOCT Ha CHEJKAra,
KoATO Hie Obae u3niareHa B Gb/iele cpelly Noay4eHHTe CTOKH U YCIYTH.

Kpancocpoqﬂme 3a0bJDKCHHUS Ca 6C3IIPIXBCHPI, TBH KaTo C(i)CK'I’bT OT OJUCKOHTHPAHCTO € HC3HAUYUTEIICH.
OTmucBaT ce Korato 3aBbJDKCHUCTO, OIPCACICHO B JOrOBOpa € NOrac€Ho, OTnagHalo € WA CPOKBT MYy €
H3TCKBJL.

2.15. JluxeonocHu 3aemu u dpyzu npueiedeHu pecypcu

Bcuuku 3aemMu M Jpyrd TpHBIeYeHH (UHAHCOBH PecCypcM ca NpeACTaBeHH Mo cebecTOHHOCT
(HoMHHANHA CyMa), KOSTO Ce MpHeMa 3a CNpaBeAHBA CTOHHOCT HA MOJXYYEHOTO MO CHENKATa, HETHO OT

TIPEKUTE Pa3XofH, CBbP3aHH C TE3U 32€MH U MPHBJICHCHU PECYPCH.

Crnen IbPBOHAYANHOTO MPH3HABAHE, JIMXBOHOCHMTE 3a€MH M JAPYTH MNPHBICYEHH DECYDPCH,
NOCNeBAIl0 CE OUEHABAT MO aMOPTU3HPYyEMa CTOMHOCT, ONpeAeNneHa ype3 MpHiaraHe Ha Merola Ha
edexTHBHATa NHMXBa. AMOPTU3HpYEMara CTOMHOCT € H34YMCIICHA KaTo Ca B3ETH MpPEJBHI BCHYKH BHIOBE
TaKCH, KOMHCHOHHH W IPYT'H Pa3XOly, BKJI. JUCKOHT WIIH NPEMHUS, aCOLUHUPAHH ¢ Te3H 3aeMu. [leqanbute u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHUSA JOXOA KaTo (PMHAHCOBHM NMPUXOAH WM Pa3Xonu (JKXBa)
npe3 Neproja Ha aMOPTH3ALHS WM KOraTo 3abJUKEHHATA Ce OTIHINAT WM PelylMpaT

2.16. Iencuonnu u Opyzu 3a0bAHCEHUA KbM HEPCOHANA HO COUUATHOMO U MPYO0Ea

3aKOHO00amencmeo

TpynoBHTE W OCHI'YPHUTEJIHH OTHOLIEHHA C PaCOTHHLHTE M CHYKHTEJIUTE B APYXKECTBOTO C€
OCHOBaBaT Ha pasnopenbute Ha Koxekca Ha Tpyna M Ha pasnopeaOHTe Ha AEHCTBAILOTO OCHIYPHUTEIHO
3aKOHOIATENCTBO B bharapus.

Kpamrkocpounu doxodu

KpatkocpoyHuTe NOXOAM 3a HaeTHA MepcoHan nmoj (opmara Ha BB3HArpaKACHHs, GOHYCH M
COL[MAJIHK JOIUIaIaHus W NPHIOOHBKH (M3HCKYEMH 3a ypexIaHE B paMKuTe Ha 12 Meceua ciel Kpas Ha
Nepuoja, B KOWTO MEPCOHANBT € MOJNIOKUI TPYA 32 TAX WIM € HM3IBJIHMI HeoOXOAMMHTE YCIOBHA) Ce
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IPU3HABAT KaTO Pa3Xxol B OTYETa 3a BCeoOXBaTHHA Jox0x (B neuanbata uiy 3arybara 3a roqMHaTa), OCBEH
ako nageH MC@O He u3ncKBa Ta3d CyMa Jia Ce KamuTaJiM3upa B ce0ecToi{HOCTTa Ha ONpeAeNicH aKTHB, 32
NEPHONA, B KONTO € MOJNIOXKEH TPYABT 3a TAX /UK Ca U3ITbJIHEHH H3HCKBAHHATA 33 TAXHOTO OJTy4YaBaHe, H
KAaTO TEKYIIOo 3axbJDKEHUe (clie]] npUchafaie Ha BCHYKH MIATEHHU BeUYe CyMHU W MOJAram Ce yapbXKKH) B
pa3mMep Ha HeIMCKOHTHPAHATA UM CyMa.

KbM patata Ha Bcexu (bHHaHCOB OTYCT APYXKECTBOTO MpaBH OLCHKA Ha CyMara Ha OYAKBAHHUTE
pasxoiu N0 HATPYNBAIUMTEC CC KOMINCHCHPYCMH OTIIYCKH, KOATO C€ O4YakKBa Ja 6’[)1{6 H3IIaTCHa KaTo
PE3YNTAT OT HEHU3IOJ3BAHOTO IIPaBO HA HATpPyNaH OTIIyCK. B ouenkara ce BrIIOYBAT npnﬁmsuTenHaTa
NpEeLCHKAa 3a CYMUTE 3a CaMHUTC BB3HArpaXJACHHA M Ha BHOCKHUTE II0 3aABJDKHTECIIHOTO OoOLIECTBEHO H
3ApaBHO OCHI'YPABAHE, KOUTO pa60T011aTenﬂT ABJDKH BBPXY TE€3H CyMU.

vnzocpounu 0oxo0u npu nencuonupane
IInanosge c oepunupanu eHocku

OCHOBHO 3aIb/DKGHHE Ha JpYyXKecTBOTO Karo paboromaten B bruirapus € Ja H3BbpUIBA
3aABDKMTEIHO OCUTypsIBaHE Ha HAeTHS cH nepconanl 3a ¢oHn “TleHcHu”, AOITBIHUTEIHO 33IBIDKHTE/IHO
neHcHoHHo ocurypsisaHe (JI3[10), ¢oux “O6wo 3abonsBaHe u MaiupHcTBO” (O3M), ¢oHa
“Bespaboruna”, doun “Tpynosa snmomonyka u npodecuonanua Gonect” (T3IIB), donn “IapantHpane
B3eMaHus Ha pabGorHuumre u ciayxurtenure” (I'BPC) u 3ppaBHOo ocurypsBaHe. Pasmepure Ha
OCHI'YPHTEJIHHTE BHOCKH C€ YTBHPKAABAT BCAKa rofiHa cbe 3akoHa 3a Gromkera Ha JIOO u 3akoHa 3a
oromkera Ha H3OK 3a cnorBersara roaumHa. BHockuTe ce pasmpenelsT Mexay pabortonatens H
OCHTYPEHOTO JHUE B CHOTBETCTBHE ¢ mpaBmiara ot Kogekca 3a couuanno ocurypssane (KCO) B
cpotHonieHue 60:40 (2019 r.: 60:40).

Te3n oCHUrypHTeNHH NEHCHOHHM IUIAHOBE, MNPHJAraHd OT JPYKECTBOTO B KauyeCTBOTO MYy Ha
paboronaren, ca nmnaHoBe ¢ AeuuupaHu BHOckH. IIpn Tax paboToAaTensT Mnalia MeceUHo OnpeacNeHH
BHOCKH B jgbpiasnute doun “IleHcun, donn “O3M, ¢onn “Bespaboruua, donn “T3IIb, xakro U B
YHHBEPCAJHH ¥ TPOQECHOHAHN MEHCHOHHH (OHA0BE - Ha 06a3a GUKCHPAHM NO 3aKOH NPOLEHTH M HAMA
NPaBHO WK KOHCTPYKTHUBHO 3aJBJDKEHHE 12 JoIania BbB (poHoBeTe GbACIM BHOCKH B CIIy4auTe, KOrato
TE HAMAT JOCTAThYHO CPEACTBA A U3ILIATAT HAa ChOTBETHUTE JIMLA 3apabOTEHUTE OT TAX CYMH 3a IIEpHOAa
Ha TPYNOBHSA UM CTaX. AHATOMMYHH Ca ¥ 3a0bJUDKCHHATA 110 OTHOLICHHE Ha 3PaBHOTO OCHTYpPABAHE.

KBM 1py%ecTBOTO HAMA Ch3JaleH H QYHKIMOHHPAIIl YaCTeH JOGPOBOJIEH OCHIypUTelieH (OHA.

JbIDKAMHTE OT APYKECTBOTO BHOCKH IO IUIAHOBETE C JAcQMHMpPAHM BHOCKH 33 COLMAIHOTO H
3ApaBHO OCHTYpSBaHE CE MPHU3HABAT KAaTO TEKYIl pa3XoJ B OTYETA 3a BceoOXBaTHMs noxon (B nevanbara
WM 3ary0ara 3a rogmHara), ocBeH ako aageH MCPO He H3MCKBa Ta3H CyMa Ja C€ KamuTald3upa B
ce0ecTORHOCTTa Ha ONpeAeneH aKTHB, H KAaTO TeKYLIO 3aXb/DKEHUE B HEAUCKOHTHPAH pasMep, 3a€HO U B
riepHoja Ha TojiaraHe Ha TPyZAAa W Ha Ha4YHCIEHHETO Ha CHOTBETHHTE JOXOAH HA HACTHTE JIHIA, C KOMTO

JOXOM BHOCKHTE Ca CBbP3aHH.
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ITnanoee ¢ oehunupanu 0oxoou

Corinaco Kozgekca Ha TpyJa ApYXECTBOTO B KauecTBOTO My Ha paboromaren B benrapus e
3a[b/DKEHO [2 W3Mallla Ha MepcoHala MpU HACThIIBAHE HA NEHCHOHHA BB3pacT o0e3lleTeHHE, KOETO B
3aBHCHMOCT OT TPYHOBHS CTaX B MPEANPHATHETO MOXE 2 Bapupa MexAy 2 u 6 OpyTHu paboTHH 3aruiaTi
KbM JlaTaTa Ha MpeKpaTsiBaHe Ha TPYAOBOTO MpaBoOTHOHIEHHE. [0 CBOMTE XapaKTEpUCTHKH Te3H CXEMH
NPEACTaBIABAT HEPOHAUPAHH IJIAHOBE ¢ AC(HHHUPAHN TOXOMH.

Wsuncnennero Ha pasMepa Ha Te3H 3aJbJDKCHHS Hajlara y4acTHETO Ha KBATH(UIHMPaHH aKTIOEPH,
3a J1a MOXKE Jia Ce ONPE/eIM TAXHATA CerallHa CTOHHOCT KbM Jarara Ha (pMHAHCOBHS OTHYET, 110 KOATO TE Ce
NPEACTaBAT B OTYETa 32 (HHAHCOBOTO CHCTOSIHHE, @ PECIEKTHBHO H3MEHEHHETO B CTOMHOCTTa MM, C€
NpeCTaBs B OTYETa 33 BCeOOXBATHUA JOXOX Karo: a) pa3XOAWTe 3a TEeKYLl W MHHaJ CTax, pasXoiuTe 3a
mxBa H eQeKTHTe OT ChKpAllEHHATa M YPeXIaHHATa Ce NPH3HABaT BeJHAra, B IIEPHOLA, B KOHTO
BB3HUKHAT, W MPEACTaBAT B TEKyliaTa nevanba unu 3aryba, Mo CTaTUS ,,pa3xOnH 3a HepcoHald, a 6)
eeKTHTE OT MOC/TEBALIMTE OLEHKH HA 3aTBIDKEHHUSTa, KOUTO IO CHUIECTBO MPEJACTABISBAT AKTIOEPCKH
nevan6u u 3ary6Gu, ce NMpU3HaBaT BelHAra, B IEPUOJA, B KOHTO Bb3HUKHAT, M CE NMPEACTABAT KbM JPYTUTE
KOMIOHEHTH HAa BCEOOXBAaTHHUS AOXOZL, MO CTAaTHS ,,IOCHECJBAllM OLCHKM Ha IEHCHOHHH ILIAHOBE C
neUHHpaHH HOXOOH. AKTIOEpCKMTE mNedanbu W 3arybu npoM3THYaT OT NPOMEHH B aKTIOEPCKHTE

NPEANOJIOKCHHUS U OINHUTA.

KM JAarata Ha BCEKH TOAHUHICH (l)I/IHaHCOB OTYET APYXKECTBOTO HAa3HA4YaBa CCpTI/Ili)I/IIIHpaHI/I
aKTIOCPH, KOHTO HM3JaBaT AOKJad € TCXHHTC H3YHCJICHHSA OTHOCHO ABJTOCPOYHHTE MY 3aAbJDKCHHA KbM
epcoHanna 3a obesmieTeHu s HpH NNSHCHOHUPAHE. 3a nenra Te npunarat KpeIuTHUS METO Ha ITPOTHO3HHUTE
emquani. Ceramnara CTOHHOCT Ha 3aJbIDKEHHETO MO I[C(l)I/IHI/IpaHI/ITC JOXOOH C€ HU3YHC/IABA YpE3
JAUCKOHTHPAHE Ha 6’I>J.ICH.II/ITC Napu4yHH NOTOLH, KOUTO CE€ OYakKBa Ja 6'BL[aT H3IJIaTCHH B PAMKHUTC Ha
MAaTypHTETa Ha TOBA 3aAbJDKEHHUE H NPH U3MO0JI3BAHCTO HA IMXBCHUTE PABHHIIA HA ABPXABHU AbJITOCPOYHNA

obJranuuy ¢ nogo6eH Cpok, KoTHpaHu B bbirapus, kpAeTo GyHKIHOHMpPA M CaMOTO APYXKECTBO.
Hoxoou npu nanyckane

ChI1acHO MECTHHTE pa3nopenlu Ha TPYJOBOTO H OCHUTYPHTENHO 3aKOHOAATENCTBO B bbirapws,
JpYXECTBOTO KAaTO paBoTOATENAT MMa 3aIb/DKEHHE Ja M3IUIATH NPH PEKpaTABaHe Ha TPYAOBHS JIOTOBOD
npeay NEHCHOHUPaHE ONpeeNeH! BUIOBE 00E3UIETCHHS.

JpyXecTBOTO [pH3HABA 3aJbJDKEHHS KbM IEPCOHANA 10 NOXOAM INpPH HANyCKaHe Ipeau
HACTBIIBAHE HA MEHCHOHHA BB3PACT, KOraTo € JeMOHCTPHpaH 0OBBP3BAlll AHIKUMEHT, Ha 6a3za mybnuunHo
AHOHCHPAH IUIaH, BKJL 3a MPECTPYKTYPHpaHe, a ce NMPEKPaTH TPYAOBHAT JOTOBOP ChC ChOTBETHHTE JIHLA
6e3 Jia MMa BE3MOXHOCT J1a C€ OTMEHH, Wi NpH (OPMATHOTO M3/(aBaHe HAa HOKYMEHTHTE 3a JJOOPOBOIHO
HamyckaHe. Jloxoau mpH HamyckaHe, IUIATHMH moBeue oT 12 Mecella, ce JUCKOHTHPAT M NPEACTaBAT B
oT4eTa 3a (HHHAHCOBOTO CHCTOSIHUE ITO TSXHATA CETaliHa CTOHHOCT.

2,17, AKuuonepen Kanuman u peepeu

“T'one Tenues — Tabax” AJl e cp3MaieHO KaTo akKL{HOHEPHO ApyxecTBO. Karto TakoBa € 3abDKEHO
na peructpupa B THProBCKUSI PErMCTHD ONpedeNieH pasMep Ha GKYUOHEPEH Kanumain, KOWTO 1a CIYXKH
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Karo ofesmedyeHne Ha KpEAUTOPHUTE Ha APYKCCTBOTO 34 HM3IBJIHCHHC HA TCXHHTC B3CMAaHHUsS KbM HETO.
AKIIPIOHCpPITC OTroBapsT 3a 3a4bJDKCHUATA HA APYXKECTBOTO A0 pasMepa Ha CBOCTO aKIIHOHCPHO yUacTHC B
KamudTajia 1 Morat Aa NpeTeHAUPaT BPhIAHEC Ha TOBa y4aCTHE CaMO B MPOHU3BOACTBO IO JIMKBUAALHKS HIN
HECBCTOATCIIHOCT.

CoriiacHO M3MCKBaHHATA HA THProBCKHA 3aKOH H yCTaBa, APY:KECTBOTO € ATBXKHO Ja (opMUpa U
¢ono Pesepgen, xato H3TOUHUUM Ha GoHza Morat Ja Obart:

e Haii-MalnKko emHa Jeceta OT medanbara, KOATO Ce OT/ENs, AOKaTo cpeicTBara BbB (oHza
IOCTHTHAT €IHA JAeceTa YacT OT KaluTala MM MO-TOJAfMa 4acT, N0 pelleHHe Ha oOLoTo
cubpanue;

¢ CpencTtsara, rnojJyuy€eHHu Hai HOMHHAJIHATA CTOMHOCT Ha AKIIUHUTE TIPH U3NaBAHCTO UM (npeMneH
peseps);
e JIpyr'd M3TOYHULIM, ITPEABUIEHH 110 pelierne Ha OOIoTO ChOpanue.

CbIIIacHO M3NCKBaHKsTAa Ha THProBCKUs 3aKOH CpeCTBaTa OT (JOHIAa MOraT Ia ¢e H3moJ3BaT CaMo
32 [IOKpMBaHE Ha roAMUIHATa 3ary0a M Ha 3arybm oT mpeaxoxHd roamnu. Korato cpencrBara BbB (oHIa
JOCTHTHAT OnpejesieHss MUHUMAJICH pa3Mep, CPeACTBATA HaJ Ta3W CyMa Morar ia 6bIaT M3MON3BaHH 3a
yBeNUUYaBaHe HA AKIIMOHEPHUS KATTUTAL.

Ipeoyenvunuam peszepe ¢ (opMHpaH OT IMOJOXKUTENHATA pa3NMKa MEXAy HHpIUpaHaTa
Ganancosa CTONHHOCT Ha MMOTHTE, MAIUIHUHATE U OOOpPYABAHETO U TEXHUTE CIPABEIJIMBA CTOHHOCTH KHM
JaTUTe Ha U3BBPIIBAHE Ha MpeoleHKuTe. EQEKTHT Ha OTCPOYEHUTE JaHBLH BbPXY MPEOUECHBYHUSA PE3CPB €
OTpa3eH JUPEKTHO 3a CMETKA Ha TO3H pe3epB. [IpeoleHbYHHAT Pe3epB ce NPEXBBPIA KbM “IAPYrH pe3epBH”,
KOraTo aKTHBHTE Ca HAIlbJIHO aMOPTH3HPAaHM MM HamyCHaT NAaTPUMOHHYMa Ha JPYXeCTBOTO MpH
npoaaxoa.

2.18. Janvuu evpxy neuarbama

Texywyume Oanvyu evpxy nevarbama ce ONPEACHAT B CHOTBETCTBHE € H3HCKBAHHATA Ha
GBITapCKOTO JAHBYHO 3dKOHOJATEJCTBO — 3aKOHa 3a KOPHOPAaTHBHOTO MOJAOXOAHO obnarame.
HomuHanHara gaHbina craBka 3a 2020 . e 10 % (2019 r.: 10 %).

Omcpouenume aaH’buu C€ ONPEACIAT KaTO €€ H3I0Ja3Ba OanancoBHA NacHBEH METOA 3a BCHYKH
BPCMCHHH Da3jiMKH KbM JaTaTa Ha OTYECTa 3a q)l/IHaHCOBOTO CbCTOSIHHE, KOMTO CBILICCTBYBAT MEXIY
OanaHcoBHTE CTOHHOCTH U JAHBYHHUTE OCHOBH Ha OTACIHUTC AKTUBH M ITACHBH.

OTCpO‘—IeHI/ITe JaHbYHU NacHBU C€ IIpU3HABaT 3a BCHUYKH obnaraeMu BpCMCHHH pasJInKH, C
H3KJIIOUCHHUE HA TE3H, NMOPOJUIIM C€ OT MPU3HABAHCTO Ha aKTHB HIIH MACHB, KOHTO KBM Jarara Ha
CTOMAHCKATa OMepalys He € OB BbPXY CHETOBOJJHATA U JaHbYHATa nevanba/3aryba.

OTCpO‘{eHI/ITC JaHbYHH AKTHBU CC IMPH3HABaAT 3a BCHYKH HaMaIsiIeMH BPEMCHHHU pPA3JIHKU U 32
HEU3MON3BAHUTE JAHBYHH 3ary0H, JI0 CTENEHTa, IO KOSTO € BEPOATHO Te 1a ce IposBAT 00paTHO H Ja Ob1¢
reHepupaHna B ObJelle JocTaThuHa objiaraemMa neyanba iy Ja ce NposiBiT o6aracMi BPEMEHHH PasiikKy,
OT KOHTO JIa MOT'aT Jia Ce MPHCMA/IHAT Te3U HaMalsieMd Pa3NHKH, C U3KIIOUEHHE Ha Te3H, IOPOIHIIH Ce OT

23



Tonte Jenuen — Tabax AJl
TIPUIOXKEHHWS KbM MEXKIUHHMSI ®UHAHCOB OTUET KbM 31 JEKEMBPH 2020 ronmna

NPU3HABAHETO Ha aKTWUB WJIM [AacHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa omepalus He € MOBIMSI BBPXY
CHETOBOLHATA H AaHBUHATA neyanta/zaryba.

BanancoBaTa CTOHHOCT Ha BCHYKH OTCPOYCHH NaHBYHH aKTHBH Ce Nperyiex/aT Ha BCsKa JaTa Ha
($MHaHCOBHS OTYET H CE PEAyLHpaT A0 CTENEHTA, O KOATO € BEPOSTHO Te Jja ce INpOosBAT oOpaTHO ¥ jJa ce
reHepupa NOCTaThuHO o0jaraeMa mnevanba, OT KOATO Te Ja MoraT Ja ObJaT TNpUCHIANHATH HIH
KOMIIEHCHPAHH.

OT1cpoucHUTE NaHblM, CBbP3aHH C OOCKTH, KOUTO €A OTYETEHHM KATO APYrM KOMIIOHEHTH Ha
BCeOOXBaTHMA JOXO0J HJIM KaITHTaJIOBaA MO3HLHA B OTYETA 32 (bI/IHaHCOBOTO CBbCTOSIHHUE, CBINO C€ OTUYUTAT
JUPCKTHO KbM CbOTBETHHUS KOMIIOHCHT Ha BCEOOXBaTHHS JA0X0A UJITH OallaHcOBaTa KaNHUTAJIOBa nOo3nLuA.

OTcpoueHNTe TaHBYHH aKTHBHY U NMACHBH Ce OLEHABAT Ha 6a3a JaHbYHUTE CTaBKH, KOMTO CE 0YaKBa
Ja Ce IpUJIaraT 3a Iepuoa, pe3 KOWTO akTHBHTE IIIe Ce PeaIM3HpaT, a IAaCHBHUTE Lie Ce ypeasT (Toracsr),
Ha 0a3a JaHBUHHMTE 3aKOHH, KOHTO Ca B CHJIa MJIM B FOJIsIMA CTENEH Ha CUTYPHOCT Ce 0UaKBa 4a ca B CHIIA.

Kpm 31.12.2020 r. orcpoueHHTe AaHBUH BbPXy medanbara ca oueHeHH npH cTaBka 10 %
(31.12.2019 r.: 10%).

2.19. loxoou na akuun

OcHOBHUTE JOXOAM HA aKUMs Ce M3YMCISIBAT KaTO Ce Pas/eNM HeTHaTa nedyan6a uimM 3aryba 3a
MepHOia Ha IPYXECTBOTO, MOJJEXAa Ha paslpeleieHHe MEXAy AaKUUOHEPUTE, HNPUTEXATeNnd Ha
0OWKHOBEHH aK[HH, HA CPeAHO-NPETErIIeHNs Opoii Ha Abp)KaHATE OOMKHOBEHH aKIIUH 3a IEPHOAA.

CpenHo-npererneHusT Opoif akupu npejcraBisisa OposT Ha Abp)KAHHTE OOMKHOBEHH aKIHH B
Ha4yaJloTO Ha mnepuoja, KopurdpaH c Gpos Ha oOpaTHO MU3KyneHHTe OOMKHOBEHH aKIMH M Ha
HOBOHM3JAACHHTE TAKHBA IIPE3 MEPHOAA, YMHOXEH MO cpeaHO-BpeMeBus (aktop. To3u dakrop m3passsa
Opos Ha IHHTe, Npe3 KOMTO KOHKPETHATE aKMK ca OWii AbpXaHy, crpsiMo oOmus Opol Ha AHUTE Hpe3
nepHoza.

2.20. Quennsane no cnpagednusa cmoiinocm

Hskom OT aKTMBMTE W INACHBATE Ha JAPYKECTBOTO C€ OLCHABAT H IIPEACTaBAT H/MIH CaMo
ONOBECTABAT MO CHPAaBEJJIMBA CTOMHOCT 3a lienuTe Ha (UHAHCOBOTO OT4yMTaHe. Takupa ca: g) Ha
HoBTapsinia ce 6asa — uHBECMUYUOHHUME UMOMU, ONpeOeieHU MbP208CKU U Opy2u 63eManus u
3a0va0cenus; a Opyeu 6) Ha HemoBTapsma ce 06asa — HeUHAHCOBU AKMUBU KAMO UMOMU, MAUAUNU U
obopyosate.

CripaBejuiiBaTa CTOWHOCT € lieHaTa, KosaTo 6u Ouia mojydyeHa npH npojgaxbara Ha JafeH aKkTHB
HJIM [JIaTeHa NP NPEXBBPISHETO HA MAacHB B OOHYaiiHA cIenka MeXIy He3aBHCUMH HasapHH y4acTHHIH
Ha Jarata Ha oueHssaHero. CnpaBejuBaTa CTOHHOCT € M3XOAsma LeHa u ce Oasupa Ha
NPEANIONIOKEHHETO, Y€ ONepalusaTa Mo MpoAakGaTa Ile ce peanu3upa WM Ha OCHOBHMS Ma3ap 3a TO3H
aKTHB HJIM NACHB, WIM B CyYail Ha JIMIICAa HA OCHOBEH Ma3ap — Ha Hai-M3roJHMA Ma3ap 3a aKTHBA WIH
nacupa, KakTo ONpeaeNeHHAT KaTO OCHOBEH, TAKa M Hai-M3rOJHHAT [1a3ap Ca TAKMBA Ma3apd, A0 KOHTO

IpPYXeCTBOTO 3a/(bIDKUTETHO MM JIOCTBIL.

Vi3MepBaHeTO Ha CHpPaBEANTHBaTA CTOHHOCT Ce NpaBH OT IIO3ULMATA Ha NPEATIONIOKEHHATA H
TIpELEHKHTE, KOUTO GUXa HANpaBUIH NOTEHUMAHATE NA3apHH YYaCTHHIM KOrato Te 6Hxa ompenensin
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HEHaTa Ha ChOTBCTHHUA AKTUB WM NMACHB, KATO C€ A0MYCKa, Y€ TC Ouxa jgeiicTBand 3a TOCTHraHe Ha Haif-
1106}')3 CTONMAHCKaA U3rofa OT HEro 3a Tiax.

ITpu n3MepBaHeTO Ha cripaBeUTHBATA CTOMHOCT HA HE(DMHAHCOBY AKTUBM BUHATM W3XOXHATA TOUKA
€ TNPEANONOKEHHETO KakBO O GHIIO 33 Ma3apHHTE YYACTHHLH Hail-ZoOpOTO H Hail-e(peKTHBHO BB3MOXHO
H3MOM3BAHE HA AAJCHHA aKTHB.

HpyXecTBOTO NpHNara pa3siM4yHA OLCHbYHM TEXHHKH, KOHTO OnXa OWIM MOAXOASALH CIIPAMO
creunHKaTa Ha CHOTBETHHTE YCIOBUSA, U 34 KOWTO pa3nojara ¢ XocTarbyHa §a3a OT BXOAALNH AaHHH, KaTo
ce CTpEeMH Za H3MOJ3Ba B MaKCUMAJIHA CTENEeH HaNMyHaTa myOmnyno Habmozaema uH(opMaLys ¥ pec. —
Jla MHHMMH3HDA H3M0JN3B3HETO Ha HeHaGmiogaema nH$popMmanus. To u3moasBa M TPHTE NOMYCTHMHU
NOXONa, NA3APHUS, NPUXOOHU U PA3X0OHUS NHOOX00, KATO Hali-4ecTo MPUIIaraHuTe OLIEHBYHH TEXHHKH Ca
JOAPEKTHH W/WINM KOPUTHPAHW KOTHPAHW Na3apHW LEHH, Ma3apHA aHaNo3d M JMCKOHTUPAHH IapHYHH
HOTOLH, BKJI. Ha 6233 KAMWTANM3HPAH JIOXO0 OT HAeM.

CnpaBeyIMBaTa CTOMHOCT Ha BCHYKH aKTHBM M MACHBH, KOUTO Ce OLIEHABAT W/HIIH ONIOBECTSABAT BbB
(MHAHCOBHTE OTHYETH IO CIIPABEIMBA CTORHOCT, Ce KaTeropu3upa B PaMKHUTE Ha CNeAHATa iepapxus Ha
CNIPaBEJINBHTE CTOMHOCTH, 3 UMEHHO:

¢ Hugo 1 — Kotuparu (Hexkopurupanu) na3apHd IICHH Ha aKTHBEH I1a3ap 33 WICHTUYHH aKTHBU WA
NIaCHBH;

o Hueo 2 — OneHpYHH TEXHUKH, IIPH KOUTO CE€ M3MOM3BAT BXOMSALIM JAaHHU, KOUTO Ca Pasiiv4yHH OT
HUPEKTHO KOTHPAHH LIEHW, HO Ca TPAKO MM KOCBEHO NOCTBHIHH 32 HaOmONEHHe, BKJ. KOraro
KOTUPaHHUTE IIeHH ca 00EKT Ha 3HAYUTETHH KOPEKLUH; U

s  Hugo 3 — OueHb4HM TEXHUKH, PU KOUTO C€ M3MON3BAT BXOISIIK JAHHH, KOHTO B 3HAYHTE/IHATA CH
YaCT ca HEHAOMOJaeMH,

3a Te3u aKTHBH M IaCHBM, KOUTO Ce OLIEHABAT MO CHPABEIHRA CTOXHOCT BbB (PMHAHCOBHTE OTUETH
Ha moBrapsieMa 0a3a, APYKECTBOTO IPaBH NpelleHKka KbM JATATA HA BCEKH OTUYET Jand € HeoOxommm
TpaHcdep B HUBATA Ha HepapXus Ha CripaBeJMBaTa CTOMHOCT HA JaJCH aKTUB WIIM NaCHB B 3aBUCHMOCT OT
pasnojiaraeMuTe ¥ H3MON3BAaHUTE KbM Ta3H JaTa BXOMSIIN NaHHH.
2.21. Ilpeuenxku om_onpedenswio 3HA4eHUE NpU NPpUNA2AHE CHYEMOGOOHAMA NOJUMUKA HA
opyxcecmeomo. Kniouoeu npubauzumeny OuenKu u npeonoioicenua ¢ 6UCOKA Hecuzypuocm.

2.21. 1. Akmwepcku uzuucaenus

CrraacHo Kopekca Ha Tpyja ApYKeCTBOTO € 3a4B/DKCHO Jia H3MJIAlla Ha JIMIa OT epCoHasa NpH
HACTBIIBAHE HA [MEHCHOHHA BB3pacT oOe€3IUETEHHE, KOETO B 3aBHCHMOCT OT TpPYAOBHS CTaX B
NPeANPHATHETO MOXKE Aa BapHpa MEXAY 2 H 6 OpyrHm MeceyHH pabOTHM 3aljlaTH KbM Jarara Ha
TpeKpaTaBaHe Ha TPYAOBOTO NpaBOOTHOWIEHHE. JI0 CBOMTE XapaKTepHCTHKH TE3H CXEMH IIPENCTABIISIBAT

NaHOBE C JepHHUPAHH JOXOAH.

H3unciieHHeTo Ha pasMepa Ha Te3H 3a[bJDKCHHA Hajlara y4acTHETO Ha KBaIMQHIMPAHU aKTIOEPH,
3a Jla MOXeE J1a C€ ONpeNeNH TAXHATa HAaCTOAWA CTORHOCT KbM JaTaTa Ha OT4YETa, KOATO Aa C€ BKIIOYH B
OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE, & PECI. H3MEHEHHETO B CTOAHOCTTA HM — B OTYETa 33 BCCOOXBATHHS
TOXOZ.
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KbM patata Ha H3AaBaHe Ha BCEKH FONUINCH (DHHAHCOB OTYET, APY>KECTBOTO HA3HAYABA aKTIOEPH,
KOHMTO M3/1aBaT JOKJIa] C TEXHUTE H3UHCJIEHHS OTHOCHO ABJITOCPOUHHTE MY 3aIbJDKEHHS KbM NEPCOHANA 3a
obe3leTeHus Npy NEHCHOHUPAHE.

ITpu onpegensHe Ha ceralHaTa CTOHHOCT Ha OBJITOCPOYHHTE 33JbJDKEHHS KBbM NEpCOHANa NpU
MIEHCHOHUPAHE Ca M3MOI3BAHU H3YHCIICHHUSA Ha CCpTHOHUHUPAHH aKTIOEpH, Oa3upaHu Ha IPEeNONIOXKEHHS 3a
CMBPTHOCT, TEMII HA TEKYYECTBO Ha IepcoHaia, ObAeII0 HUBO Ha pabOTHH 3aIiiaTH H JUCKOHTOB (dakTop,
KOWMTO MPENTIONIOKEHAS Ca MPEUEHEHH OT PbKOBOACTBOTO KaTo pa3yMHH H YMECTHH 3a APY>KECTBOTO.

2.21.2. Pazxoou npu npou3e00Ccheo o0 HOpMANEeH Kanayumem

Ouenkara Ha PBHKOBOACTBOTO 3a HOpPMaleH NMpou3BoAcTBeH kamanurer € 2,200 ToHZ rOIWINHO
(2009 r.: 2,200). IpyxecTBOTO OTHHTA Pa3XO[H MPH MPOH3BOACTBO MO HOPMAJEH KallaiMTeT B CIyYauTe,
KOTaro JajeHO MPOHU3BOACTBO € GHIIO MPEYCTAHOBEHO H3LSAIO, HIIM 32 ONMPEAENICH NEPHOA OT BpeMe, KaTo
NPUCIAaIaTa Ce YaCT OT YCJIOBHOIOCTOSHHHUTE OOUIONPOU3BOACTBEHH PA3XO/AH ce MPU3HABA NMPEKTHO B
OTYeTa 32 BceoOXBaTHHA JOXOJ KaTo Pa3sxoaH TPy NMPOM3BOACTBO NOA HOPMAJIECH KaNamHTeT.

2.21.3. Pazxo0u 3a ce30HHU npecmou

JIpY)XeCTBOTO OTYHMTA PasXORH 3a CE30HHU NPECTOM 3a BPEMETO H3BBH CE30HA 33 MAHHUIYJAlHS.
YacTra OT pa3sXoAuTe MO BpeMe Ha CE30HHHUTE MPecTOH (OCHOBHO aMOPTH3ALHU) C€ TPETHPA KAaTO 4acT OT
ce6ecTOMHOCTTA Ha FOTOBATa MPOAYKIHS, KATO Ce MPEe/ICTaBs OTAENHO B IPUIOKEHUETO. TpeTHpaHeTo Ha
Pa3sXOMIMTE 33 CE30HHH IPECTON KaTO YacT OT ceBeCTOMHOCTTa € CBBP3aHO C 00EKTHBHO CE30HHHS XapaKTep
Ha AeiHOCTTa Ha APYKECTBOTO.

2.21.4. Ilpeouenenu cmoiinocmu Ha UMomu, Mawlunu u obopyoeane

B mpyecTBOTO € MPHETO MpeoleHKAaTa HAa MMOTHTE, MAIIWHUTE W OOOpYABAHETO N0 TAXHATA
CrpaBeIMBa CTOMHOCT Aa C& M3BbpIIBA Ha S-TONMIICH NMEPHOJ OT He3aBUCUMH JUIECHIUPAHU OLEHUTENH.
TakuBa NpeoueHkd ca u3Bbpwenun kbM 31.12.2000 r., koM 31.12.2005 r., xem 31.12.2010 r. 1 xBM
31.12.2015r.

HpI/I TE€3Ud IMPCOLCHKU Ca MPHJIOKEHHA PA3IMYHHU IIOAXOAM U OLCHBYHHM METOAH 33 M3MCEPBAHC Ha
copascainBaTa CTOHHOCT Ha OTACIHUTE BUJIOBE m:nro*rpaifmn MaTCpHAJIHA aKTHABH.

OCHOBHUTE H3TOYHHIIM 338 HHQOPMALIKA, H3NOI3BAHH NP U3YUCIICHUATA H NPCLCHKHTE BbB BPb3Ka
C ONpE/IEeISHETO HA CTpaBeJIHBUTE CTOMHOCTH Ca: BHTPELIHM JaHHH U CTAHOBHMIIA HA PHKOBOACTBOTO Ha
JPYXeCTBOTO OTHOCHO €KCIUIOATAMOHHO CBhCTOSHME HAa AaKTHBUTE, CTCNECH HA M3M0JI3BaEMOCT Ha

Kanangurera, HaAMCPCHHUC 3a npona>K6a Ha KOHKpPETHH AaKTHBH, HW3BBPLIEHM KalUTaJIHH PCMOHTH,
MEPCHEKTHBA 33 H3MIOJ3BaHE HA aKTUBHUTE, IyOimuHa HHQopManua 3a (HHAHCOBOTO, TEXHHYECKOTO H

ONEPATHBHOTO CBHCTOSIHME HA IPYXKECTBOTO MpE3 MOCHeIHHTE TNET TOAMHH, MyONMKYBaHM LEHA 32
peall3upaHd CHEJIKA Ha Na3apHTe 32 HEABIKUMHU MMOTH, JAaHHH 32 PEaTH3NpaHH WM OQepHpaHH CHENKH
[0 HOKYIIKO - NpoAaXx6a Ha aHAJIOrMYHU aKTHBH B cicTeMara Ha bynraprabax Xonguur, odpepTHH JaHHH
OT NMPOU3BOAUTENH, THPrOBUM M BHOCHTEH Ha HOBHM CHELMATH3APAHH MALIMHA H CHOPBHKEHHS, KAKTO
TakMBa BTOpa ynorpeba.
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2.21.5. Obe3yenxa na umomu, mawiunu u obopyosatre

Kem 31.12.2015 r. ¢ H3BBpINCHA OLEHKA HA JBITOTpaliHUTe MaTepHAIHU aKTHBU OT HE3ABHCHMHU
OLICHUTENH. . B3 oCHOBa Ha TsXHaTa OLEHKa PHKOBOACTBOTO HE IIPHEMA Jia & U3BBPIIM 0Oe3UeHKa, Thi
KaTo  pasiukata Mexxy OanaHcoBara CTOMHOCT Ha AaKTMBHTE M CIpaBelUIMBaTa MM CTOHHOCT €
HECBILECTBEHA.

2.21.6. Npusnaeane na HemeKywu armuen, OpICAHN 3a RPOOadcHa

Herekyiure akTiBy, AbpxaHu 3a npofax6a ca wiacHGULMpAT B TasH rpyna Ha Aarata, KOrato
€JHOBPEMEHHO Ca H3MBJHEHH CIEeJHHUTE YCJIOBUA: B3eTo ¢ peuicHHe oT ChbBera Ha AHPEKTODUTE 3a
ocB0o0OK/JaBaHe OT Te3H aKTHBH IO IHTA Ha mpojaxbara; obsBEeH € KyHKYPC 3a HAMHMPAaHE Ha KyIyBad M
NpeleHKaTa Ha PHKOBOJACTBOTO €, Y€ HAMHUDAHEeTO Ha KynyBad € TBhPAE BEPOATHO B PaMKHTE Ha 12
Mecena.

2.21.7. ObezueHka Ha Mamepuaniu 3anacu

KbM Besika fiaTa Ha TORMIIHMS OTYET 32 (PUHAHCOBOTO CHCTOSHUE B JAPYXKECTBOTO CE H3BbPIIBA
Hperyien H aHaJin3 Ha HAIMYHHTE MaTepuainy 3anack. Ts npasu nperiex Ha BCHYKH HATHYHHU TIOTIOHHU IO
OTHOICHHE HA OCHOBHHUTE MOKAa3aTeid - €AHOPOJHOCT, BIArOCHIBPKAHNE, THPrOBCKH BHA M OMNpEness
eKCTepTHH LeHH. TIpefio)KeHHTe LEeHH Ca ChoOpaseHu ¢ JOCTHIHATHTE LEHH MO CKIFOYEHH TOTOBOPH 33
peaiu3alys Ha BBTPELIHUSA U BHHIIHUTE Na3apH, JUHAMUKaTa HA ThPCEHE H NpeAjaraHe Ha TIOTIOHEBHS
na3ap, KakTo U C MOCIEJHUTE LIEHOBY PABHHULIA TIPU CHENKH C aHANTOTHYHH TIOTIOHH. 32 M3UHMCIICHHETO Ha
HETHATA peaj3yeMa CTOMHOCT Ha OTACTHHTE BHIOBE TIOTIOHH, OT €KCIEPTHO ONpele/eHaTa MPOoAKHA
1IeHa Ce M3KIIOUBAT MpPEANoJaraeMuTe MpPeKH pasxoiu, cBbp3aHu ¢ mpopaxbara. Ha 6asa Ha npernena
KOMHCHSTA IIPaBH MpefIokeHne 32 ofe3leHKa Ha HalMYHHUTE, HEOOBBP3aHU C TOrOBOPH 3a PEATH3ALHA
TrIoTIOHH, ODe3lenKaTa ce M34MCIsSBa KaTO Pa3ivKa MEeXIy OTYETHAaTa CTOMHOCT Ha TIOTIOHHTE B OTYETA
npeiH Mperiiefa ¥ HETHATA UM peali3yeMa CTOMHOCT, onpejeiieHa Ha 6a3a eKCIIEPTHHTE LIEHH.

KoMHcHATA IpaBy Mperie] W HA BCHYKH HaTMYHH MaTCPHAIH IO OTHOLUCHHE TAXHOTO (PH3HYECKO
cecrossHde. Ha 6a3a  HOCTHUrHATH MPOJAXKHA UEHH MO CKIIOYCHH CHENKH, AWHAMHKA HA ThPCEHE H
npejjiarane Ha KOHKPETHHUTE MaTepHalid, NPU Bh3MOXHOCT M MpETJIe Ha MOC/IeIHH LEHOBH PaBHMINA Ha
CIHENKM C QHAJIOIMYHH MATEPHAIH, KOMHCHATA Onpeneis npuOIM3UTENHM pealM3yeMH CTOHHOCTH Ha
OTHENHHUTE BHUAOBE MAarepHaiu.. M3XOXpalikd OT pe3yiTaTHTE NpH Tperiea KOMHCHATA  NpaBH
NpeUToKeHHe 38 00e3LeHKa HA HATHYHHTE MATEPHAIIH.

2.21.8. Obe3uenka na 63emanua

IIpu6nu3urennaTa olieHKA 3a 3aryGU OT CBMHHTENHH U HECHOMpaeMH B3€MAaHHs C€ NPaBH B Kpas
Ha BCska QUHAHCOBA roAMHA. B3eMaHuATa, NPH KOMTO Ca KOHCTATHPaHH TPYAHOCTH MPH TAXHOTO ChOHpaHe
noseye oT 180 JHH, MOATEKAT Ha aHAJIM3 3a ONpEJIE/ISIHE Ha YacTTa OT TAX, KOATO € peajiHo crbupaema, a
oCTaHasaTa 4acT 40 HOMMHAJIA Ha B3EMAHETO IIOC/IEA0BATENHO CE NPH3HABA B OTYETA 34 JOXOAHTE KATO
3aryba ot obe3uenxa. BcHuks ChMHHMTEHH B3EMaHHs, KOWTO He ¢a ChOpaHi B MPOIB/DKEHHE HA TOBEYE OT
180 nHU ce TpeTHpar KaTo HechOMpaeMu U c€ 00e3LEHABAT, JOKOJIKOTO PBKOBOACTBOTO NPELCHABA, ue
CBIIECTBYBA BUCOKA HECHI'YPHOCT 32 TAXHOTO ChbOHpaHe B Obaelle.
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3. IPHXOH

Haemu
Venyra
O6mo

31.12.2020 31.12.2019
BGN 000 BGN '000
303 333

15 11

318 344

Ipuxodume om naemu 3a 2020 r. u 32 2019 r. ca oT oTAaBaHe MOA HaeM Ha coOCTBEHH

HEABHUKUMH HMOTH.

Ipuxodume om ycnyzu npe3 2020 r. u npe3 2019 r. ca ot ceOpaHy TakCH 33 NapKHHT.

4. IPYTU JOXO/IH/(3AT'YBH) OT JAEAHOCTTA

Hpuxoau ot npoaax6a Ha MaTepUaIu
Omuemuna cmoiiHocm Ha NPOOAOEHU MAMEPUany

Ieyan6a or mpogan0a Ha MaTepHa/IH
3ary6u ot npeoueHKa Ha HHBECTHIIHOHHU HMOTH O CTIPaBEAJINBa
croinoct (ITpunoxenne Ne 14)

Jpyr# npuxoau — OTIHCAHH 3ab/IDKEHHS
JIpyru npuxoxu - BTOPHYHU CYPOBUHH
O6mo

5. PA3XO/JM 3A CYPOBHHH U MATEPHAJIN
Paszxooume 3a cyposunu u mamepuanu BKIIOYBAT:

En. eneprus

Bona

Oduc MaTepuany H KOHCYMaTHBH
Jpyru Marepranu

O6mo

6. PA3XO/IA 3A BHbHIIIHH YCJIYTH
Paszxooume 3a 6oHwKY yCiy2y BKIIOYBAT.

IOpuanueckn ycryru
KoHcynTanTCKH yCIyru

MecTHu JaHBLH U TAKCH

JIbpXaBHH TaKCH-BEJIOMCTBA, OLIEHKH

31.12.2020 31.12.2019
BGN 000 BGN '000
- 1
- )
- (3)
- 5
- 2
- 4
31.12.2020 31.12.2019
BGN '000 BGN "000
17 20
2 1
1 1
2 1
22 23
31.12.2020 31.12.2019
BGN '000 BGN '000
24 24
5 5
44 44
3 3
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3acTpaxoBKH

CrOOLIEHHS H KOMYHHKAIHH
AboHaMEeHTH

PemonTtu

Jipyry BBHILHHA YCIAYTH
O6mo

7. PA3XOJH 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKIHOYBAT:

Br3Harpaxnesus H 3aniar

BHoCKH 3a COLHANHO OCHIypsiBaHe

ColHaiHl NpUAOOHBKH H IUIAILAHMS

Hauncnenu cymu 3a HEM3MON3BAH TUIATEH OTIYCK

Hadncneny cyMH 3a OCHI'YPOBKH BbpXY HENOJI3BaH ILIATEH OTIYCKH
Hauucneny cymMu 3a IBIATOCPOYHY 3abIDKEHUS HA [IEpPCOHATIA

O6mo

2 2

2 2

3 4

2 1

85 85
31.12.2020 31.12.2019
BGN '000 BGN '000
188 166
33 30
6 10
4 2
1 -
- 3
232 211

KBM fgarara Ha Bcekd roguiueH order ¢priacHo MCC 19 ce u3rorss akTiOepCKH JOKJIA) OTHOCHO

HM3BBPIICHUTE aKTHOEPCKH H3YHUCIICHHA H H3MOJ3BAHUTE AKTIOCPCKH MPEANONOXKCHUS MPH NPECMATAHE Ha
HacTofIara CTOHOCT Ha 3ab/DKCHHATA HA APYXKCCTBOTO 3a HIIUIALAHE HA ue(bunnpaﬂn noXxoad Ha

nepconana. HauucinenuTe CyMM 3a IBATOCPOYHH 3a]Tb/DKEHHS Ha TmepcoHana ca oTpaseHd B Otuera 3a

BceoOxBaTHHA 10x0A 3a 2019 r., a 33 2020 r. Bce 011e He € U3rOTBEH aKTIOSPCKUS JOKIaA.

Pasxou 3a TeKyIl TPYAOB CTakK

Pasxoau 3a nuxBu
Wsnnarenn obe3mereHns

O0mo n3MeHenne, BIJIIOMEHO B OTUYETA 32 BCEOOXBATHHSA JOXOX

8. IPYTHY PA3XO/JH 3A JEMHOCTTA
Hpyeume pazxoou BKIKOYBAT:

Oxpana

Bpak Ha AbJroTpaiiHu aKTHBH H MaTePUAHH 3aI1acH

O0yuenwne
Hauncnenn/(Bp3cTaHOBEHH) 00C31EHKH 110 TBPrOBCKH H APYTH

Baemanus, HetHo ([Tpunoxenue Ne 9)

31.12.2020 31.12.2019
BGN '000 BGN '000
- 3
- 3
31.12.2020 31.12.2019
BGN '000 BGN 000
1 -
1 -
1 1
- 17
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Tone denues — Tabax All

NPWIOKEHHA KEM MEXIUHHNSA ®UHAHCOB OTYET KbM 31 AEKEMBPH 2020 roansa

OTnucasy B3eMaHus
Hpyru

9, OBE3LIEHKA HA TEKYIIIH AKTHBH

Pa3zxooume 3a obe3yenxka Ha mexyuume akmugy BKIIOYBAT:

Obe3yenka Ha mvp206CKU U OpyeU 63eMaHUs

Buvscmanosena obesyenra Ha mupeo6cKy u Opyau 83eMaHus
HeTHO H3MEHEHHE Ha 06E3UEHKHTE 10 TBPrOBCKH M APYTH B3€MaHUd
(IIpunooicerue Ne 8)

O6mo

10. PHHAHCOBH PA3XO/H

Qunancogume pazxodu BKIIOYBAT:

Pa3zxoam 3a nuxsu
BaukoBu Takcu

O6mo

11. PA3XO/JI 3A TAHLK BBPXY IIEYAJIBATA

OTtuer 3a BceoOXBaTHH J0XoA (nevyaaba nian 3aryba 3a roaunara)

JlanbyHa nevasnba 3a roAMHATA O JaHb4YHA JeK/IapamHs

Tekyl pa3xoll 3a JaHBK BbPXY nevanbata 3a roausara - 10%
(2018 r.:10 %)

Omcpouenu danvyu ewpxy neyarbama om:

Bp3ankBane ¥ 06paTHO MPOSIBICHHUE HA BPEMEHHH Pa3IuKH

OO6wmo pa3xoa 3a JaHbK OT Ne4yaabaTa, OTUETEH B 0TUETA 32
BceoGXRATHHS n0X0 (B HeuaifaTa win 3ary6aTa 3a roiuHaTa)

PaBHeHse Ha pa3xoJa 33 JaHLIM BHPXY Ile4ya6ara onpene/eH cipsaMo
CYETOBOJHHS Pe3yJITaT

Cuemosoona nevanba/zazyba 3a 2o0unama
Jlanbk BbpXy nevan6ara — 10% (2019 r.: 10%)

Om HenpusHamu cymu nO OAHbYHU OeKNAPAYUY CBbP3AHU C:

- 4
3 22
31.12.2020 31.12.2019
BGN '000 BGN "000
- 17
- 17
- 17
31.12.2020 31.12.2019
BGN'000 BGN'000
2 1
2 2
4 3
31.12.2020 31.12.2019
BGN '000 BGN '000
(64) (170)
6 7
(6) a7
(64) (33)
(6) 3
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Toue Jemyen ~ Tabax AJl
MPRJIOXEHUA KbM MEXIUHHUS ®MHAHCOR OTYET KbM 31 AEKEMBPH 2020 roguns

Ysemnuenns — - X.JB. (2019 r.:31 x.51B.) - 3
Hamanenuss —- x.aB. (2019 r.: 171 x.21B.) - an
06110 pa3xon 3a 1aHLK BHPXY Ne4anfara, oTHeTeH B 0THeTa 32

BCe0OXBATHHSA A0X0A (B neyanGaTa uam 3ary6aTa 3a roqMHaTAa) (6) (17)

JaubpuHute edekTH, CRbP3aHH C APYrHTE KOMIIOHEHTH OT BCCOOXBATHHA AOXOA Ca KaKTO CeaBa:

31.12.2020 31.12.2019
BGN'000 BGN'000
Croiinocr JanbuHu Croitnoct  CroiiHoCT Janbunn Croiinoct
npean edexrn, HETHO OT npeau edexrn, HETHO OT
AAHbK RPH3HATU B JAaHbBK JAaAHDbK NPpU3HATH B JAHBK
coGcTBeHHSA cobcrBennst
KanuTajl Kanurajn
KoMnonenTH, KOMTO HAMA 13 ObAAT
pexnacHpHIHPaHH B neuanfaTa win 3arybara
ITocnensamuy OLEHKH Ha IUIAHOBE €
JehUHAPAHH IEHCHOHHH TOXOAH - - - 3) - 3)
O06mio apyr BceoGXxBaTeH 10X04 3a
rOJHHATA - ~ - (€)] - 3)

12. APYT BCEOBXBATEH J0X0/JQ

Jpyeusm eceobxsamen 00x00 BKIIOYBA:
31.12.2020 31.12.2019
BGN 000 BGN 000

[TocneasanIH ONEHKH Ha IJIAHOBE ¢ JeQUHIPAaHU NCHCHOHHU AOXOAH - 3)

- ©))

JJaHbK BbPXY JOXOJMTE, CBbP3aH ¢ KOMIIOHEHTHTE HA APYrHs
BCeoOXBaTeH 10X0]

061 BceoOXBaTEH J0XO0] 32 rOAMHATA - 3)

13. HETEKYIIIA MATEPHAJIHU H HEMATEPHAJIHU AKTHBH
13.1. AMOTH, CHOPBKXEHHU 1, MAIIMHN 1 OBOPY/IBAHE

Mawunu, Pazxoou 3a
CHOPBICERUA U npuoobueane na
3emu u czpaou obopydsane Apyzu AMA Obuo

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN BGN BGN BGN BGN BGN  BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000

Omuemna cmoitHocm

Canpio ua 1 auyapn 3,205 3,205 177 177 75 75 2 - 3,459 3,457

Ipugobutu - - - - - - 5 2
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Toue denueB — Tabax A
NMPWIOKEHUA KbM MEXIUHHUA ®HUHAHCOB OTUYET KbM 31 JEKEMBPH 2020 roauna

Otnucanu - - - . 25) - - - 25) -

Canpo Ha 31 aexemBpu 3205 3,205 177 177 50 75 7 2 3,439 3459

Hampynana amopmu3sauun

Caapo na 1 snyapn 839 804 168 167 75 74 - - 1,082 1,045
Hauucnena amoprusanus 3a 35 35 1 1 ) 1 } i} 36 37
roaMHaTa

Ornucana aMopTH3AIMSA - - - - (25) - - - (25) -
Caapo va 31 fekemBpu 874 839 169 168 50 75 - - 1,093 1,082
banancosa croiiHoCcT

Ha 1 smyapu 2,366 2,401 9 10 - 1 - - 2377 2412
BbanaHcoBa croiiHoCcT 2331 2366 8 9 . } " ; 2346 2,377

Ha 31 gexemBpH

KoM 31.12.2020 r. uMOTHTE, MAIMHKUTE W OGOPYHABAHETO BKJHOYBAT: 3¢MH Ha croiiHocT 1,478 x.
18.(31.12.2019 r.:1,478 x.1B.) ¥ crpagu c Ganancosa croiioct 853 x.18.(31.12.2019 r.: 888 x. 1B.).

Apyzu Oannu - mexcecmu evpxy umomu

Kem 31.12.2020 r. usMa yupefeHH TeXeCTH BBbpPXy IBITOTPAiHW MaTEpPHMANHM AaKTHBH Ha
JPYKECTBOTO.

OruerHaTa CTOMHOCT HA HABJAHO aMOPTH3UPAHUTE MATEPHAIHH JBIArOTPAlHH aKTHBH, KOMTO Ce
TOM3BaT B AcHHOCTTA Ha JPYXKECTBOTO MO IPyNH aKTUBH € KaKTO CICABA:

&  MalIMHH, CHOPHKEHUA H obopyasaHe: 154 x. ., (2019 r.: 154 x. nB.);

e cronaHcku uaBenTap: 50 x.nB., (2019 r.: 57 x. 1B.).

13.2, HEMATEPHUAJIHA AKTUBHA

Hpozpamnu npodyxkmu Obwio
31.12.2020 31.12.2019 31.12.2020 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Canano na 1 auyapu 19 19 19 19
ITpunoGurtu - - - -
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Toue deauen — Tabax AJl
NPUJIOKEHHAS KbM MEXKIMHHUA ®HHAHCOB OTUYET KbM 31 JEKEMBPH 2020 roxnna

Otnucanu - - - -

Canpno Ha 31 nexemBpH 19 19 19 19

Hampynana avopmusayusn

Cango ua 1 sHyapu 19 19 19 19

Hauucnena aMopTH3aLHA 3a rognHaTa

Ornucana aMmopTusanus - - - -

Canno Ha 31 gexemepu 19 19 19 19

banaHcoBa cToOHHOCT
Ha 1 anyapn
banancosa croiinocT
Ha 31 gexemBpH

14. ”AHBECTHIIMOHHHU UMOTH

31.12.2020 31.12,2019

BGN '000 BGN '000

Canpo Ha 1 sHyapn 3,674 3,677

Ormucann / npogaaeHy/ - -
HertHa 3aryba ot kopekuus A0 OLEHKA IO CHpaBeAJIHBa CTOHHOCT,

BKJIIOYEeHA B neyajbara WM 3arybata
- 3)
Canpno na 31 nexemBpn 3,674 3,674

KsMm 31.12.2013 r. 1pyecTBOTO € KJIaCHYUUHUPATO KATO MHBECTHLMOHHH HMOTH Crpajid, KOHTO
Bb3HAMEPsBa ARJIrOCPOUHO [a OTAABA [0 HaeM.

Jlo marara Ha knacuukanusTa UM KATO MHBECTHLHMOHHH, CTPAajUTE ¢a KBbM JIbATOTpadHMTE
aKTHBH H CE OTYHTAT MO MOJIEa Ha crpaBeyinBaTa cToifHocT. KeM 31.12.2010 1. € u3sBbpllieHa OLCHKA Ha
HAIMYHUTE JBITOTPAiHH aKTHBH OT JIMLEH3UPAHH OLEHHUTENH, B TOBA YHCJIO M HA IPHXBLPJICHHTE KbM
AHBECTHL[HOHHH UMOTH. B Ta3u Bph3Ka pbKOBOJCTBOTO € Ha MHEHHE, 4e B meproa 1o 31.12.2013 r. He ca
HACTBIWIH OOCTOATENICTBA, KOUTO Ja OKAXKAT CHIIECTBEHO BJIMSHUE BbPXY LEHUTE HA UMOTHTE, MOpaJH
KOCTO MpUcMa, 4Yc CrnpaBeiJinBarTa CTOMHOCT Ha Knacntbnunpamne HWHBCCTHIIHOHHHY HMMOTH € paBHa Ha
TsXHaTa GanaHcoBa CTOMHOCT. Te IUe MPOIb/DKAaBAaT Na Ce OTYMTAT M0 CIpaBEe;IHBa CTOMHOCT. KbM
31.12.2016 r. e u3BBpIUCHA OUECHKA HA HHBECTHUHOHHHTE UMOTH OT JIHIEH3HPAH OHEHHTEN, KaTo €
IpeAJIoKEeHa U MpHETa OT PHKOBOACTBOTO 00e31leHKa B pa3Mep Ha 21 x.uiB. KM 31.12.2017 r. € u3BbpiiicHa
OLICHKA Ha HHBECTHUUOHHHTE HMOTH OT JIMIEH3UPAH OLECHUTEN, KaTo € MpeANoKEeHa, IpuHera oOT
PBKOBOJICTBOTO H OCYETOBOJEHA O0E3EHKA B pa3Mep Ha 3 X.JIB.M IPEOLIEHKA B pa3Mep Ha 2 X.JIB.
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Toue esuen — Tabax AR
TMIPWIOXKEHUA KbM MEXIAHHUS ®UHAHCOB OTYET KbM 31 JEKEMBPH 2020 roasna

K®m 31.12.2018 1. € u3BbpieHa OLUEHKA HA HHBECTHUHOHHHTE UMOTH OT JIHLEH3HPaH OUEHHUTEN,
Karo € MpeJIoKeHa, IIPHEeTa OT PbKOBOACTBOTO M OCYETOBOJCHA 00€e3lieHKa B pa3Mep Ha 6 X.JIB.

Ksm 31.12.2019 r. € u3pbpileHA OLECHKA HA HHBECTHLHOHHMTE UMOTH OT JIMLICH3UPaH OLCHHTE,
Karo € MpeiIoKEHa, MPHETa OT PbKOBOJACTBOTO M OCYETOBOJACHA ofe3licHKa B pa3Mep Ha 4 X.JIB. H
npeoueHKa 3a 1 x.JB.

15. MATEPUAJIHHU 3AITIACH

Mamepuanume no sudoge ca kakmo credsa:

31.12.2020 31.12.2019
BGN'000  BGN '000

Pe3zepBuu yactu 22 23
CromaraTeHy MaTepHaiu 6 6
CTpOHTENHN MaTepHalIH 9 4
Jpyru Matepuany 6 6
Obe3yenka (11) (11)
O6mo 32 28

Hpyzaume mamepuaiu BKIIOYBAT: Pa3sHU CTPOMTENHU MaTEPHAIH, KOHCYMAaTHBH H HHCTPYMCHTH -
6 x. 1B. (2019 r.: 6 x.11B.).

16. THbPI'OBCKH U JIPYT'H B3EMAHUA

31.12.2020 31.12.2019

BGN '000 BGN '000

Bzemanust OT KJIHEHTH 107 106

Obesyenxa Ha mpyoHocvbbupaemu 63eMaHus (31) 31)

O0u1o B3eManus OT KIIMEHTH 76 75
B3eMaHHS OT JOCTABYHIH [0 aBAHCH 47 -

O61mo 123 75

Bsemanun om kauenmu B pasmep Ha 107 X. 1B. ca B3eMaHHMs 3a IPEJOCTABCHH NOMEILEHHS IO HaeM
(31.12.2019 r.: 106 x.1B.).69 X.JIB. OT TAX ca B3HHKHAIH B NEPHOA 10 3 Mecena, 7 X.JB. oT 3 10 12 mecena, 2
X.JIB. OT 2 710 3 roauHy ¥ 29 X.JB. HaA 3 roguHu. YacT ot TAX ca OLECHEHH Karo TpyAHochOHpaemu u mpes 2019

. ca OPHETH M OCYETOBOACHHM 00e3leHKH B pasmep Ha 16 xumgs. O6mo xkeM 31.12.2020 r. nmatpynanara

obe3uenKa 32 TPYAHOCHLOMPAEMHUTE THPrOBCKH B3eMaHUs OT KIMEHTH e B pasMep Ha 31 x.ms. (31.12.2019 .: 31

X.JIB.).

Heuscenuemo Ha xopexmusa 3a 0be3yeHKa € KaKTo Cle/Ba:
31.12.2020 31.12.2019
BGN '000 BGN '000
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Foue Nerues — Tabax AJ]
TMIPHJIOKEHNA KbM MEXIUHHHS ®UHAHCOB OTYET KbM 31 JEKEMBPU 2020 roauna

Caano Ha 1 sHyapn 31 178
Ot4yeTreHna obe3rieHka - 16
OTnHcaHu CyMH KaTo HeCHOHpaeMu - (158)
Br3cTaHOBeHa 06e3LEeHKa - &)
Canno na 31 nexeMBpH 31 31

Biemanusa om odocmasuuyu no aeancu B pasmep Ha 47 X. JNB. Ca TPENOCTaBEHH aBAaHCH Ha
JNOCTABYULH 34 U3BHPIUBAHE HA YCIIYTH IO JOTOBOPH, KOUTO e C€ H3MBJIHAT Ipe3 2021 roauHa.

17. APYT B3BEMAHHUA H NPEAIIJIATEHH PA3XO/IH
Jpyaume @3emanus u npeoniamenu pazxoou BKIIIOYBAT:
31.12.2020 31.12.2019
BGN 000 BGN '000

Jannnm 3a Bb3cTanossiane — 11 4 4
Ilpeanarenu pa3xoau 2 3
Cv0efHu u npucvenu g3emManun 68 68
Obe3yenka Ha CoO0EOHU 63eMaAHUA (68) (68)

6 7
JApyrn 15 19
O6mo 21 26

Cvoebnume u npucvoenu wszemanumsa koM 31.12.2020 r. ca B pasMep Ha 68 X.JB. KaTo 2 X.JB. ca
BBE3HUKHANA OT 2 10 3 rofvHy H 66 X.JIB. ca Bb3HUKHANM B MEpHoA Hax 3 roaunu. IIpuetaTa H 0C4ETOBOAEHA
obesuenka npes 2019 r. e B pasmep Ha 1 x.B. O6umo kM 31.12.2020 r. HaTpynaHaTa obe3lEHKa 3a
TpyAHOCHEOMpaeMuTe chaAeOHH B3eMaHus e B pa3Mep Ha 68 x.1B. (31.12.2019 r.: 68 x.11B.).

Pazxooume 3a 6voewiu nepuoou om 2 x.ig. kom 31.12.2020 2. BxmovBar:
e a6GoHaMeHTH - 2 X.J1B., (31.12.2019.: 3 x. 51B.);
Te we 6bJaT npu3HATH KaTo TeKyl pasxomu mpes 2020 r.

Jpyzume e3emanun npeocmaeneam — nenosut B YE3 — Hama., (31.12.2019 r.: 4 Xx. 1B.), IaTEHA B
noeye en.eHeprus Ha UE3, 3a kosto uMa copose — 15 x.B., (31.12.2019 r.: 15 x.31B.).

18. MAPUYHU CPEACTBA H IAPUYHH EKBUBAJIEHTH

31.12.2020 31.12.2019
BGN '000 BGN '000
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Tone JesueB — Tabax AJ
NPWIOXEHUA KBM MEXJIUHHHUSL ®VMHAHCOB OTYET KbM 31 JEKEMBPH 2020 roanua

Pasnuamiare) sy cMeTku 40 16
Ilapnynu cpencTsa B Kaca 1 -
O6mo 41 16

Ksm 31.12.2020 r. napuunuTe cpeicTBa B Kacata Ha ApPYXeCTBOTO ca: - 1 Xx.B., (31.12.2019 r.:
HAMa), a 10 pasmyiamaTensu cMerky B YHuKpenut Byn6Gank AJl — 38 x.iB. (31.12.2019 r. — 13 x.18.), 0
pasmiamarenHd cMeTkH B Toxyna 6ank AJ] — 2 x.ums. (31.12.2019 r. 3 x.1B.) .

ITapuanuTe cpencrea B neBa Bb3nmu3ar Ha 41 x. siB. (31.12.2019 r.: 16 x.;18.).
19. COBCTBEH KAIINTAJL

31.12.2020  31.12.2019
BGN '000 BGN '000

OCHOBEH aKIMOHEPEH KamuTal 962 962
IpeonennueH pe3eps 1,116 1,116
3aKOHOBH pe3epBH 422 422
Hpyru pesepsu 3,410 3,443
Hepasnpenenena nevanba /(zary6a) 15) 19s)
INeuan6a (3ary6a) 3a roguHaTa (64) (33)
O6mo 5,831 5,895

Ocnoeen kanuman

KoM 31.12.2020 r. peructpupanust akuuoHepeH kanutan Ha [oue lenues-Tabak AJ] Bp3nu3a Ha
962 x.n1B., pasmpeneneH B 962 120 6pos OOMKHOBCHH NMOMMEHHH aKUHMH C IpaBo Ha riac B OGIOTO
cp0paHHe Ha aKHOHEPHUTE, C HOMUHAJIHA CTOMHOCT Ha aKkuua - 1 JieB.

OcHoBuy akuuoHepu ca “Ilpectmx-busnec 93” OO/ ¢ 49.50 %, “bexo-ummopt-excnopt” OO ¢
28,77 % wu ®pana C.A. IlIsetinapus cec 17.28 % yuactue B kanutana Ha “I'one Jlenues-Tabax™ A/l

3akonoeume pesepeu ca GOpMUpAaHM OT pasmdpejciieHHe HA Nedyanbara W BKJIOYBAT H3ISIIO
pasnpezieneHy CyMH 3a (JoHA “PesepBen”.

IIpeouenvunusm pezepe ¢ hopmupan Ha 6a3a u3pbpueHara keM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoUCHKH CBC CHACHCTBHETO Ha HE3aBHCHMH JIMUEH3upaHH oueHHTeNd. Toll chabpika
NOJIOXKHUTENHATa pasfuka Mexay HWHOmupaHata OanancoBa/0OanancoBaTta CTOHHOCT Ha XBJITOTPaiHHTE
MaTepyaliHi aKTHBY 4 HOBATA UM CIIpaBe/IiBa CTOMHOCT, OnpejieNieHa ot onerurtemuTe kbM 31.12.2000 1.,
pecnextueHO XbM 31.12.2005 r. u xkuMm 31.12.2010 r. Toii e npencraBed HeTHO OT edekTa HA OTCPOUSHUTE

JaHBIH.
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Toue Jdenyen — Tabax AJl

NPIWIOXKEHUA KbM MEXJIHHHHSA ®HUHAHCOB OTUET KbM 31 JEKEMBPH 2020 rognuaa

Apyz2u pesepeu — TAXHOTO ChAbPXKAHME BKIIOYBA OCHOBHO: JIOIBJIHMTEHM pe3epBH, (POpMHpaHH

10 HALMOHATHOTO CYETOBOAHO 3aKOHOAATECJICTBO OT pasNpeleleHHE HA peaTM3UPAHHTE OT pr)KCCTBOTO

ne4ayiOd B NPEAXOAHH MICPHOAH H e(bel(m"re oT I/IH(bJIaIJ,I/IOHHI/ITe MPEeU3IHCIICHHUSA.

3azy6a na axyun

31.12.2020 31.12.2019
Cpeznen Opoit akiun 962,120 962,120
Ieqan6a (3ary6a) 3a ronunata (BGN’000) (64) (33)
Ieuan6a(3ary6a) na akuus (BGN) ~ (0.067) (0.034)

20. 3AJBJDKEHUA KBM IIEPCOHAJIA IPU NIEHCUOHUPAHE

3a1bDKEHHMSITa KBM IIEPCOHANla NpH IEHCHOHHpaHe BKIKOYBAT HACTOSAIATa CTOMHOCT Ha

3a]lbJDKEHHETO Ha Jlpy)KeCcTBOTO 3a H3IUTamlaHe Ha 00e3lIeTeHHs Ha HaeTHs mepconan kM 31.12.2020 r.

TPH IPEKPATABAHE HA TPYAOBOTO MPABOOTHOUIEHUE MOpaaK GONeCT My NpUAOOHBaHE NPABO HA NEHCHS 33

OCHMTYPHTENIEH CTaK W Bb3pacT. ChriacHo pasnopeaburte Ha Konekca na tpyaa [IpyxecTBoTo cieasa ga

u3iana o0e3mieTeHus Ha PabOTHMIMTE U CIY)KHTENHTE B pasMmep oT 2 10 6 GpyTHH MeceuHH paboTHH

3allIaTH B 3aBUCHMOCT OT TPYAOBHUS CTaX B JIpyKeCTBOTO.

3a onpenenAne Ha T3 3aJb/DKCHHSA KbM NepcoHana JIpyKeCTBOTO Ha3HAYaBA M3BLPILBAHETO HA

aKTIOEpCKa OLICHKaA, KaTo MOJ3Ba YCIYrUTe Ha cepTHGHIMpaH akTioep. Ha 6a3a Ha H3roTBEHUA OT aKTIOEpa

JToknan 3a 2019 r. e onpeneneHo 3aab/KkeHde B pasmep Ha 32 xaB. (31.12.2019 r. — 32 x.18.) 33 2020 1.

BCC OLIC HC € U3rOTBCH aKTIOCPCKHUA NOKIAM W HE € OTPA3CH B OTYETA.

B oruera e OTpa3’cHO H3MCHECHHETO B 3a[b/DKCHHUATA KbM I€pPCOHaJa NPH NEHCHOHHDAHE KbM

31.12.2019 r.. 3agbmKeHusTa Ca KAKTO ClieaBa:

31122020 31.12.2019
BGN '000 BGN 000
3apbakenne npu3naTo B OTyeTa 33 GHHAHCOBOTO CHCTOSTHHE 32 2%
Ha 1 sinyapu
Pazxon 3a neprona - 3
W3BbpIUCHH IIAIIAHASA - -
AkTioepckd (meyanbu)3aryOu,npH3HaTy B OT4YeTa 3a JApYrus 3
BCeoOXBaTeH JIOXOJ )
3app/ekenne npuzHato B Orvyera 3a QHHAHCOBOTO ChCTOSIHUE 32 32

Ha 31 xexemBpH

Ilpn npecmsATane Ha HacTosAaTa CTOHHOCT KbM 31.12.2019 r. ca HampaBeHH CIIEHUTE aKTIOEPCKH

NPECANONIOXKECHUA:
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Tone denuen — Tabax AJl

NMPIIOXKEHWA KBM MEXIVHHUA ®UHAHCOB OTUYET KbM 31 AEKEMBPU 2020 roauna

CMBPTHOCT — IO Ta6nnuaTa 3a CMBPTHOCT Ha HCI/I, 3a 06u1ara CMBPTHOCT HA HACCJICHHUETO Ha
bunrapus 3a nepuona 2016 r. - 2018 r;

CTENEHH Ha OTTENISHE M NPeXIeBpeMEHHO NEHCHOHHpaHe Nnopanu 6osect — Mexay 0 % mo 4 %, B
3aBHCHMOCT OT neT 000co0eHH BB3PacTOBH TpyNH 3a mepuoja Ha 0a3a M3CIeABaH ONHT M
NOTBBPACHH OT APYKECTBOTO MPCAMOJIOKEHH, B MOAE/IA Ca 3aJ0KEHH CTEHEHH Ha NIEHCHOHHMpPaHe
no Oosiect, ompeseneHH Ha 0a3aTa Ha CTAaTHCTMKa OT HauMOHANHHS LEHTHP 3a 3ApaBHA
nadopmanus;

OTTEIJLIHE NOpagd ICHCHMOHHPAHE MO Bh3pacT M CTaX — IIPHEMA C€, Y€ HEHCHOHHPAHETO CE
U3BBPLIBA [IPH ,,[TbPBa BE3MOXKHOCT®, CJIe/, KATO JHLETO U3MbJIHU YCIOBUATA 32 IICHCHOHHPAHE IO
BB3PACT H CTaX CHIIACHO KOJEKCA 33 COLMAIHO OCHTyPSIBaHe,

JAUCKOHTTHpALI (akTop - U3MmoN3BaH € eeKTHBEH roauineH guxsed npouent 0.6 % (31.12.2018 r.:
1.0 %), ). Toii ce ocHOBaBa Ha ZOXOAHOCTTA HA eMucuuTe Ha gerocpounute JUK (¢ 10 rogumien
MaTypHTET) B CbOTBETCTBHE ¢ npenopekute Ha [laparpad 83 or MCC 19.

NpeAnoNnoXeHHeTo 3a GBACHIOTO HHBO Ha pabOTHMTE 3amiaTH ce Oasupa Ha mpeaocTaBeHATa
nH(OpMAaLMs OT PKOBOACTBOTO Ha APYxecTBOTO U € 3a 2020 roxuua B pasmep Ha 1,6 % cnpsamo
muBoTO mpe3 2019 r., 3a 2021 r. pecr 1,6 % copsamo HusoTo npe3 2020 r., 3a 2022 r. U 33 BCAKa

cneapaia roguHa — 1,6 % CNpsAMO HUBOTO OT NpCALICCTBAIIIATA A T'OAHHA.

21. IACHBH IO OTCPOYEHH JAHBIIA

Orcpouennte gaHpUM BbpXy medanbara kbM 31.12.2020 r. u 31.12.2019 r. ca cBbp3aHH CBC

clegHuTe 00eKTH B HanaHca:

Bpemenna Hanex Bpemenna Aanex
pasauka pazauxa
31.12.2020  31.12.2020 31.12.2019 31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000
Hmoru, Maiiviiy ¥ 060pyBaHe, B T.4.: 1,644 (164) 1,644 (164)
Ilpeoyenvuen pesepe-112 1,240 (124) 1,240 (124)
Obwo nacugu no omcpouenu oanvyu 1,644 (164) 1,644 (164)
Cajifo HA OTCPOYEeHH AAHBUH 1,644 (164) 1,644 (164)
He ca npu3Hati oTCpoueHH HaHBYHH aKTHBH BHPXY:
Bpemenna Janvx Bpemenna Lanvx
pasiuka pasnuka
31.12.2020 31.12.2020 31122019 31122019
BGN 000 BGN '000 BGN 000 BGN '000
Hewusnon3panu janb4HY 3ary6u - - - -
Hauncrienus 3a oTnyck - - 2) -
Hewnsnnarenu noxonu Ha dus.muna - - 2) -
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O6e3ueHKa Ha B3eMaHuUs - 2 an 2
O6e3ueHka Ha MaTepHaIH - - - -
O6ujo - 2 1) 2

[lpy npu3HaBaHETO Ha OTCPOUCHHTE JAHBYHM AKTHBH € B3€Ta MpPEABHJ BEPOATHOCTTA
OTHEJIHUTE Pa3jiKM JIa UMAT OOpaTHO NpOSBICHHE B OBJACIIC M BB3IMOXHOCTHTE Ha JIpyKeCTBOTO Ja
peanH3upa JaHbYHHU MeyasiOn npe3 CleBalIMTe OTYCTHH TIEPHONH.

22, TBPI'OBCKH H APYIT'! 3AABJIKEHHAA

31.12.2020 31.12.2019

BGN '000 BGN '000

3abIKEHUS KbM CBbP3aHH JIMLA 42 19
3arbIDKEHUS KbM AOCTABYHLHU 79 58
Hpyru - 1
O6mo 121 78

3aJL/DKeHHATa KbM CBbP3aHH JIMLA MPEACTABISNBAT OCTATHK OT MpefocTaBeHa (uHaHCOBa
nomon ot ,,JIpectix Busuec 93“ OO/ npez m.mapt 2019 r. B pasMep Ha HsMa, (31.12.2019 r.: 19 X.11B.)
¥ cbOTBETHO M. MapT 2020 r. B pasmep Ha 42 x.aB. (31.12.2019 r.: Hama) .

3aabL/GKEHHATa KbM JOCTABYMIM OT CTPAHATA Ce ChCTOST OT 3aJbJ/DKEHHS 32 3aKyleHa
enextpoeteprust — 19 x.aB., (31.12.2019 r.: 15 X.J1B.), 3a05JDKEHUS 33 H3BBPLICH PEMOHT, CBBP3aH C
ABJIrOCPOYEH JAOroBop 3a HaeM — 34 x.B., (31.12.2019 r.: 41 X.JB.), 32 IOPHAHYECKH YCIyrH — 2 X.JIB.,
(31.12.2019 r.: 2 X.J1B.), 3aABLJDKEHHS 32 3aKyNIEHH MaTepuand u yciyru — 12 x.1s., (31.12.2019 r.: HaMa),

3aBJDKCHHS KbM JOCTABYHIH 110 JIOTOBOP 3a H3BLPILUBAaHE Ha ycuyra — 12 x.s., (31.12.2019 r.: Hama).

Apyrure 3agb/oKeHHsl Ca YJAPBKKH 33 TapaHUUs OT H3NBIHHTENEH [MPEKTOp — HAMA,
(31.12.2019 r.: 1 x.11B.).

22.1. Pasnenue na 3adviscenuama na /Jpyscecmeomo, npousmuuauwju om dunancoea oeiinocm,
Mozam 0a Gvoam Knacu@uyupanu, Kakmo cieoea:

KpaTtxocpounu
3aeMH
BGN‘000
1 ssinyapu 2020 r. 19
IMapuyHH moTOIH:
ITocrennennus 42
ITnamanus (19)
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31 pexemBpu 2020 r. 42

23. 3AABJIKEHNMA 3A JAHBIIN
Hanvunume 3a0vaoicenus BKIIOYBAT:

31.12.2020 31.12.2019

BGN ,000 BGN ,000
Hanbk BepXy HobaBeHa CTOHHOCT 5 6
JlaHbK BBPXY NOXOAUTE HA HH3HUESCKUTE JIHLA 2 1
O6mo 7 7

24, 3AABJDKEHUS KbM IIEPCOHAJIA U 3A COITHAJTHO OCUT'YPABAHE

3aovadcenusma KoM nepCoOHANA U COYUANHOMO OCUSYPSABaHEe Ca KAaKTO Cle/(Ba:

31.12.2020 31.12.2019

BGN '000 BGN '000

3aabmKEeHUs KbM EPCOHANA, B T.U.: 17 14
meKywu 3a0bINHCEHUS 12 10
HAYUCTIEHUA 30 HENON38AHU KOMNEHCUDYEMU OMNYCKU 5 4
3aIBIKEHHMS 110 COLTHANHOTO OCHIYPSABAHE, B T.4.: 6 6
mexywu 3a0baxcen s 5 5
HAYUCIIEHUA 3 HENON36AHU KOMREHCUPYEMU OMNYCKU 1 1
O6mo 23 20

25. YCJOBHHU 3AXBJIKEHHA U AHTAXKMMEHTH

Cv0ebnu u w3nvaHumeHu 0ena

Cpemy APYXECTBOTO M OT JPYKECTBOTO Ca 3aBE€ACHH CJIICIHHUTC cpacOHn U
U3IOBJHUTECIHU Ac1a;

1. TTpexn KrocTeHnuiacku OKPBKEH Chb] € 3aBefieHO rpaxkaaHcko aeno Ne 378/2013 r. ot nien
"TlanGonkan Tpeiin" EOOJ cpemy orsernuuu Koomepauus “Arpa” m “Toue [Jenmues-Tabax” AJl.
HinensbT e npuobui ¢ necus BseManeTo Ha b. @. ot Koonepauus “Arpa”, koeTo B3eMane € 003€ne4eHo ¢
AOroBOp 3a ocobeH 3aJior MEXKAY ChIIUTEC CTPaHH.

“T'one Memues-Tabax” AJf e saxymuno or Koomepanua “Arpa” CTOKa, KOSATO BIOCIEJICTBHE €
npoaaneHa. MinensT TBHPAM, Ye 3aKymeHaTa W BHOCIEACTBHE NPOJaJeHa CToka € ofeKT Ha Jorosopa 3a
ocobeH 3a0r ¥ TpeTeHIMpa 3aliallaHe Ha UMYLIECTBEHH BpEH OT MOCIEABAIlUTE CACIKH B PasMep Ha
138925,15 nB., a npu ycnoBusra Ha eBeHTyanHocT 445 290,00 nB.

Cren HAKOJKOKPATHO OCTABSHE OT Chjla Ha MckoBarta Monba Oe3 gBmkeHue, Ha 23.03.2015 r. Ge
nanen xon Ha genoro. Ot “T'one JlemueB-Tabak” AJl ca ocriopeHH 4acT OT JOKYMEHTHTE, NPHIOKEHH B
UCKOBATA MONIGA, KATO WINENa e 3aXhDKEeH 1A MM NPEeACTaBd B opurnHai. Ilopaau HEBE3MOXKHOCTTA 1a I'H
IIPEACTABH B OPHIHHAJN, ChABT M3KJIIOYH KaTo JioKasatencTBo mo jenoro Jorosop ot 01.06.2010 r. 3a
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npoaakba Ha TIOTIOH MexIy IBamaTa oTBeTHHKA H (aktypa ot 02.06.2010 r., uznanena ot “T'oue Jlemyes-
Ta6ax” AJl. ChABT U3KIIIOYHM KaTO JOKA3aTeJICTBa 110 AEOTO H JOKYMEHTHTE, MpuimKkeHH oT Koonepauus
“Arpa”. Ilo HCkaHe Ha WIIela € Ha3HaueHa ChAcOHO-CUEeTOBOIHA ekcrepTH3a.. HacpoueHoto 3a 17.09.2015
I. 3acefanne Oe OTJIOXKEHO M HacpoueHo HOBO 3a 22,10.2015 r. Ha 22.10.2015 r. penoro 6e crpsHO ¢
ompejeiieHHe Ha ChJa BBB Bpb3Ka C BOZAEHO JochieOHO mpousBoacTso cpemy b.®. IlocneaHoro
3acefaHue Ha chaa Ha 04.04.2016 r. 6e oTnoxkeHO H € HacpodeHo HOBO Ha 04.05.2016 r. 32 u3cnyluBaHe Ha
excneptusara. C Pemenue Ne 152 or 29.06.2016 r. ceapr OTXBBPJISI KATO HEOCHOBATEJIHA
HCKoBaTta MonGa, monajgena ot "TlanGonkan Tpein" EOOJI,c koiTO ca mpeasBeHH HCKOBE 0 4Wi1.79, an.l,
np.2 3311 Bp. ¢ w10, an.1 7.2 30c3 3a OCHXAAHE HA OTBETHHMLMTE Aa 3aIIATAT HA HILELA CyMara B pa3Mmep
Ha 138925,15 nB., a npu ycnosusita Ha eBeHTyanHocT 445 290,00 nB. karo obe3meTeHHe 3a BpEAUTE,
KOHTO ¢a My IIPHYHHHIIH, B PE3YJATAT HAa H3BBPIICHA Npogak6a Ha 3aJI0KEHO UMYILECTBO, IIPEACTAB/IBALLA
pasniKaTa Mex/y LieHaTa, Ha KOSTO 3aJIOKEHOTO UMYIIECTBO € IPOAJIEHO OT IIbPBUSI HA BTOPHA OTBETHHK
¥ [€HATa, Ha KOSTO CHUIOTO HMYILECTBO € 3aKyNeHo oT ,,bmaroesrpan — BT” AJl

Pemennero va OC Kioctenmun e obxansano ot uieua,llanbonkan Tpeitn® EOO/L npen
Coduiickn AnenatuBed Cpa, o0pasyBaHO € BB33MBHO IpaxaaHcko jaeno Ne 5869 or 2016 r. Ha
nposezieHoTo Ha 19.05.2017 r. cbaebHO 3aceqaHue, AeN0TO € 00SBEHO 3a pelllaBaHe.

C nmnocraHoBeHo Pemenuwe Ne 2101 ot 10.06.2017 r. Anenarusen cpa Codus
TMTOTBBPXKIABA pewenuero Ha OxpbxeH cba Kiocrenmun u e ocsaun "Tlan6onkan Tpeiin" EOOJ na
samiatH Ha ,,Joue Jlenyes Tabak“ AJ[ HanpaBeHHTE Npe]] Bb33HBHA.Ta HHCTAHIMS Pa3HOCKH B pa3Mep Ha 9
900 5iB. ¥ ja 3amat Ha Koomepauus ,, Arpa“ pasHOCKH NpeX Bb33MBHATa HHCTaHUMA B pasmep Ha 8 000
JB.

Pemenneto e obxansano npex BKC or uineua,,ITan6onkan Tpeiin“ EOOJl. O6pa3sysano e
TBpr. aeno Ne 597/2018 r. na 2-po Topr. Otnenenune Ha BKC. C Onpenenenue Ne 433 ot 02.07.2018 r.
BKC HE JJOITYCKA kacanuonHo o0xanBane Ha petieHde Ne 2101 ot 06.10.2017 r., nocTaHOBEHO 110 T. 1.
Ne 5869/2016 r. Ha Codmiicku anenatuBeH cba. Onpeaenenrero Ha BKC e oxonuaTenHo. Peiennero Ha
Oxprbxen cba KioscTenaun e Bis3no B cuia. B noma na ,lone Jlemues Tabak“ AJl na 29.11.2019 r. e
u3nagen HMsnenautenen mamct ot Okpwken csa Krocrenzmn 3a cymara 15900 ns., mpencraBiagBaiuu
pasHocku 1o aenoro. IonaneHa e monba o YCH MuneH bb3uHcku 32 00pasyBaHe HAa H3IBJIHMTEIHO
Jeno.
2. Ipen braroeBrpazicki OKPbKEH CbA € 3aBCACHO rpaxaaHcko Aeno Ne 768/2014 r. ot uien
"Toue IMemues-Tabak” AJl u orBetHuk “CI' Tpelinunr” OO/l HckbT e 3aBeleH ciex Bb3paXeHHE OT
OTBETHHKA cpelly u3fanena or PC braroeBrpaz 3anoBen 3a H3MbIHEHHE N0 4.rp.A. 2570/2013 r.
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Or chpa ce ucka jga 6pje ycraHOBeHO MO oTHOWIeHue Ha otBeTHrKa “CIT Tpelauur” OO]JI, ue

CBLUOTO Ab/DKH Ha “T'oue nemues-Tabak™ AJl cienHuTe CyMu:
- 15803,30 neBa ¢ BkmoueH JUJIC, npeacTaBisBaliy HAEMHATA BHOCKA 32 MECEIUTE ABIYCT /4aCTHYHO/,
CCNTEMBPH, OKTOMBPH, HOEMBPH M AekeMBpH 2012 r. u Meceuute sHyapH, ¢eBpyapH, BapT, anpui, Mai,
IOHH, YONTH, aBrycT u cenreMBpu 2013 r,;
- 1540,17 neBa, mpencraBnsiBaigy JMXBM 3a 3a0aBa, CYMTAHO OT JATATA HA W3NABAHE HA ¢akrypara 3a
csOTBeTHUS Mecen no 15.10.2013 r. skmounTenHo;
- 3KOHHaTa JxBa OT 16.10.2013 r. 1o OKOHuaTeJIHOTO 3alIaliaHe Ha THIDKAMHTE CYMH, KaKTO H
TIIATEHUTE TaKCH M Pa3HOCKH 3a M3/1aBaHe Ha 3anoBen 3a M3IbJIHEHHE 10 4.rp.a. Ne 2570/2013 r. wa PC
bnaroesrpan.

C pewenue OC bnaroesrpan e yBaxun m3lsuio npeassenute ot ,Jloue JleaueB TaGak“ AJl
uckoBe. PellleHHeTo € B30 B cuila. BHeceHH ca caMo HaeMHHTE BHOCKH B pasMep Ha 15803.30 siea.

3. B PC Toue JlemueB e BHeceHa uckoBa monGa cpemty ET “Usan Mapunos-Komdopt” 3a
YCTaHOBSIBaHE HA CYMHM, KOMTO ChIIMAT AB/DKM Ha 0a3a u3fazeHa 3amoBej 3a M3MbJHEHHE MO 4.TP.A.
312/2015 r. Mma mOCTaHOBEHO pELIEHHE, C KOETO YBaXkeH HCKa. PelleHweTo e B30 B cuna. Mma
M3faJieH U3MbJHUTENEH JHCT. O0pasyBaHO € M3NBJIHMTENHO A€o npen JbpxaBeH CbAeGeH H3TBIHHTEN
npu PC loue [esnues.

4. Criet HeOCTIOpeHN 3amoBey 3a W3MbBJHEHHE, W3JaJleHH OT ChJja H Ha OCHOBAHHE BIE3H B
cuna ChAcOHM pelIeHHS MO YCTAHOBHUTENHH HCKOBE, JPY)XXECTBOTO € 00pasyBasio W3ITBIHHTENHH Jelia
cpemty:, ET “Anko Unnunos-Yunu”, “Mononomu-BT” OO/, ET “Acen KamGypos”, “Anmxern” OO0/,
“Bnagxom” EOO/], ,ITasen u Tonop Me6en-2008“ EOO[, ,,[iumap-8,, EOOJL, Croun HeaHoB Tynapos.
[Momyuenn ca npesoau or JICH 3a moracsBaHe Ha B3eMaHusiTa HM 4acTuyHO oT ET “SHxo Ynnmios-
Yunu”. HMma u3gaaeH H3MbIHATENEH JIMCT 33 B3EMaHUA Ha ApYxkecTBOTO OT ,,AHrensu EOOJI, u 3amosex
3a U3NBJIHEHUE HA MAapu4Ho 3ambipkeHde or YY]  EHepmxu“ 3a memnateHn cymu. OOpasyBaHu ca
U3IBJIHUTENHH Jena npex JIbpxaseH chreded usmbiauten upu PC Toue Jlenyes.

5.. Ilpen Oxpbxer cbi bnaroeprpaj € 06pazyBaHo Teproeeko aeno Ne 86/2017 r., ¢ pemenue
O KOETO € OTKPHUTO INPOM3BOJACTBO MO HECHCTOATENAHOCT Ha ,,JInliB Tabako A. Muxaitnuauc* AJl. ,,['oue
Henues-Ta6ax“ AJl e npeasBIIO B CPOK CBOM B3EMaHUs 1O AOrOBOp 34 HAEM, KOWTO B3GMaHMs Ca IPUETH
OT CHHJIMKA U €a BKJIIOYECHH B OKOHYATEIHHS CIIMCHK Ha B3EMaHUATa, 0JJOOPEHH OT ChJa.

26. CAEJKH CbC CBbP3AHU JIMLIA

26.1. Hoxkynku:
31.12,.2020 31.12.2019

BGN '000 BGN '000
Or “IIpectixk busnec-93” OO]] - ofuc MaTepranu 1 1
O6mo 1 1
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26.2. Ilawanun:
31.12.2020 31.12.2019
BGN 000 BGN '000
Ha “IIpectiok Busnec-93” OO/ - 3a 3akynenn o¢uc M-jiu 1 1
Ha “TIpectx Buszuec-93” OOJ] - noraceHa puHARCOBA TIOMOLI 19 35
Ha “Ilpectix Busnec-93” OO]] - muxsu mo ®OII 2 2
O6mo 22 38
26.3. locmynnenun:
31.12.2020 31.12.2019
BGN '000 BGN 000
Ot “IIpectux busnec-93” OOJ - bunancosa nomour 42 42
Obmo 42 42
26.4. 3aovncenun:
31.12.2020 31.12.2019
BGN '000 BGN '000
Or “IIpectux buznec-93” OO]| - dunancoBa HOMOIL 42 19
Jluxeu o ®I1 - -
O6mo 42 19

26.5. Bv3nazpasicoenun Ha Kio4o8UA YRPAGIEHCKI NEPCOHAT

CBCTaBBT Ha KIFOYOBHUS YNIPaBJICHCKH IEPCOHA € ONOBeCTeH B npunoxenue 1.1. Hauucnenure
BB3HarpAKACHUS HA KIIOMOBHA YIPABICHCKHU TEePCOHAJ, BKIIOYHTENHO OCUTYPHUTCIHHTE BHOCKU IIpE3
2020 1. 1 mpe3 2019 r. ca:

31.12,.2020 31.12.2019
BGN ‘000 BGN '000
3anyaTy , OCHIyPOBKH M APYTH KapTKOCPOYHH JOXOMH, 20 17

Tesn cymm BrmOYBaT JOXOJWTE CAMO HA M3NBIHUTENHHS JUPEKTOp,  KOHTO HOJy4aBa
Bh3HArpajkJieHue 3a paborara cu npe3 neprofa. UneHosere Ha CpBeTa Ha OUPEKTOPUTE [0 PEIUCHHE HA
O6u1oTo crbpaHue He MOMydIaBaT Bb3HATPaKACHME.

27. YIIPABJIEHHE HA PHHAHCOBHA PUCK

B xona Ha obuuaiinata cu aeHHOCT ApYXecTBOTO Moxe jAa Oble H3NMOKEHO HA PA3THMHH
(HHBaHCOBH PHCKOBE, Hall-BaKHHTE OT KOMTO Ca: NIa3apeH BAITYTEH PUCK-BKJI. BAJYTEH DUCK, PHCK OT
NPOMsIHAaTa HA CNPAaBE/IMBATA CTOWHOCT M LIGHOBH PUCK, KPENHTEH PHUCK, JHKBUJACH PHCK H JHXBEHO-
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00BBp3aHH MapHYHH HOTOLH. 3aTOBa OGIIOTO YIPABIEHHE HAa PUCKA € HACOYEHO BHPXY [POTHO3MPAHE Ha
Pe3yATaTHTE OT ONpeleeHH o0nacTi Ha UHAHCOBUTE ITa3apH, 32 OCTHTaHE HA MUHHMAJTHH OTPHLATENHH
e(eKTH, KONTO 6MXa MOTJIM Ja Ce OTPa3AT BbPXY HHMHAHCOBHUTE pe3yaTaTv. DUHAHCOBUTE PUCKOBE TEKYILO
ce uaeHTHGHUIMpAT, H3MEpBAT H HaGo/aBaT ¢ OMOINTA HA PA3IMYHH KOHTPOJHH MEXaHH3MH, 32 Ja ce
ONpPEAENAT aJAE€KBaTHY LIEHH HA YCJIYrHTe, NMpPEAOCTaBSHH OT APYKECTBOTO, Ja Ce OLCHAT aJeKBaTHO
(opmuTe Ha momABpKAHE HA CBOGONHHTE IMKBUIAHM CpeACTBA, 6e3 1a ce JONMyCKAa HEONpaBiaHa
KOHLIEHTpALMS Ha AaJIeH PHCK.

Ho—no.uy Ca OmHMCaHW pa3IAYHUTE BHIOOBE pPHCKOBE, HAa KOHUTO MOXE Ja 6ble H3NOKEHO
APYXXCCTBOTO IPH OCBIICCTBABAHC HA TBPIrOBCKHUTC CH OIICpPAlMH, KAKTO M BB3MNPHETHAT NOAXOA IIPH
YIIPaABJIEHHETO Ha TE3H PUCKOBE.

Banymen puck

Jpy*eCTBOTO M3BBPIUBA AEHHOCTTA CH KaTO OCHLIECTBABA CACJIKMA OCHOBHO Ha BHTPELIHHS ra3ap.
Cnemcn C 4Y)XIECTpaHHH KOHTPAr€HTH HE Ca OCBUICCTBIBAHU. Hopa,zm TOBaA APYKXCCTBOTO HE € H3JIOKEHO
Ha BaiyTeH pucK. KbM Jarara Ha or4yeTa 3a GUHAHCOBOTO CHCTOSIHUE BCHUKH (PHHAHCOBH aKTHBH H NACHBU
ca B OBrapcky jesa.

Ilenosu puck

W3kynHUTE LIeHH Ha TIOTIOHHTE Bede ce OMpeNesT OT GpupMara, JTHIEH3HpaHa 3a Ta3H NeHHOCT, HO
HUCKOTO IIPOM3BOJCTBO HAa CYPOBHHA H KOHKYPEHIUSTa MexXAy (PUPMHUTE ca MpeanocTaBka 3a cnenuduuen
IIEHOBH PHCK.

JIpy’eCTBOTO € M3JI0KEHO Ha LIEHOBH PUCK, CBBP3aH C TPOMEHNTE B HACMHHUTE LICHH HAa HMOTHTE,
OTJaBaHH NOJ HaeM, 0coGeHO B 00CTaHOBKA HA BUPYCHA enmuaeMus, cebp3ana ¢ COVID 19.

Kpedumen puck

IIpu ocebluecTBSBaHe HAa CBOSATA NEHHOCT APYXECTBOTO € M3NIOXKEHO Ha KPeXWTEeH DUCK, KOHTO e
CBbp3aH C pHCKa HAKOH OT KOHTpareHTHTE My Ja He O'bJic B ChCTOSHHE [a M3ITbJIHH H3LANO H B 00MYaiHO
IPEABUACHHUTE CPOKOBE 3ab/DKEHUATA CH KbM HETO.

OHUHAHCOBUTE AKTHBH Ha JAPYXECTBOTO €2 KOHLUCHTPHPAHU B OBC I'DYNMHU: HNApUYHH CPEACTBA U
B3C€MAaHHUS OT KJIUCHTH.

IlapuuHnTe CpeicTBA B JPYXECTBOTO H Pa3ILIAIIATEIHUTE ONepaldyl ca pasnpelelieHH CaMo B JiBe
Toproeeku Ganku - YuuKpenut Byn6auk AJ] u Toxyna 6auk AJl, xouto ca Ganku ¢ fjoOpa penyrauus u
makBuaHa crabunHoct. ToBa — orpaHMyaBa  pUcKa OTHOCHO NApHYHHUTE CPEACTBA U MApHUHUTE
€KBHUBAJICHTH.

“T'oue [lemue — Tabak” AJl HAMa NONMTHKA A2 MPOJAABa ¢ OTCpodeHH miamanua. CroupaemMocTTa
M KOHLICHTpALMATA HA B3EMAHUATA ce CIIeH TEKYIIO, ChrIaCHO YCTAHOBEHATA MTOJUTHKA HA APYKECTBOTO.
3a uenta exeJHEBHO €€ MPaBU Nperiyiel OT HHHAHCOBO-CUETOBOAHMS OTACH HA OTKPUTHTEC HO3MLHHM IO
KJIMEHTH, KakTO M MOJYyYEHUTE NOCTBIUIEHHA, KaTO CE€ U3BbPLUIBA aHAIW3 HAa HEMIATCHHTE CYMH H
CBCTOSIHMETO Ha KIIMEHTHTE H CE JIOKJIA/BA HA PHKOBOACTBOTO.
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Jluxeuden puck

JlukBUAHHST PHCK Ce H3PA3sBa B HEraTHBHATA CUTYALUs JAPYKECTBOTO Aa He ObAe B CHCTOSHUE A
nocpeniHe 6e3yclIOBHO BCHYKH CBOH 33Ib/DKEHHS CHIIIACHO TEXHHS MafIex.

To NPOBEXKJa KOHCEPBAaTHBHA ITOJIMTHKA 10 YNPABICHUE HA THKBHIHOCTTA, YPE3 KOATO CC CTPEMH
Ja noaabpKa He0OXOMHUMHUSA 3anac oT napyyHud CPEACTBA 3a CBOCBPEMCHHO MOCPCIIAHC HA TEKYMIUTE CH
3a0bJDKCHHUSL.

Texymo MaTypuTeTa H CBOEBPEMEHHOTO OCBHILECTBABAHE HA IMIAlIAHHUATA CE CIEAU OT QHHAHCOBO-
CHETOBOJHUA OTHEJN, KATO Ce MOANLPXA €XeMHEBHA WH(OpMalMs 32 HANMYHHUTE MApUYHH CPEACTBA H
NPEACTOSINUTE TMJAaaHus. Beopekn (UHAHCOBHTE 3aTpyAHCHHMS Ipe3 IMOCHEAHUTE rOJIMHH,
PBKOBOACTBOTO HA APY>KECTBOTO NpEANpHeMa AcHCTBHA 32 OCHrypsBaHe Ha CPENCTBA 3a MOracsBaHE Ha
34Tb/DKEHUATA CH, B TOBA YMCJIO 12 MPUBIMYA HACMATENH, Ja NpoJaBa HEHY)XHH NBJTOTpPaiiHU aKTHBH H
MaTepHanHy 3anacH.

Puck na nuxeeno-obevp3anu napuinu nomoyu

Tozn PHCK C€ H3pa3sdBa B TOBa, 4U€ CIIpaBCAUBaTa CTOMHOCT HJIH OBJEIUTE MNapu4YHu DOTOLH Ha
NPUTESIKABAHUTE OT APYXKECTBOTO (bPIHaHCOBH HHCTPYMEHTH IIC Bapyupar Mopaad IpOMEHH B I1a3apHUTE
JIMXBCHU NPOUCHTH.

JIpy>KecTBOTO HsIM@ JINXBOHOCHH aKTHBH, C M3KJIIOYCHHE HAa MThK pasMep CBOOOAHH HapH4YHH
CPEICTBA MO pa3lJialllaTe/IHd CMETKH B OaHKH, 3aTOBa NPHUXONHMTE W ONEPATHBHUTE MapHYHH IOTOLH Ca
OTHOCHUTEJHO He3aBHCHUMH OT TIPOMCHHNTE B Ma3apHHUTE JMXBEHU PABHHULIA. .

JIpyKecTBOTO HE € H3JIOXCHO Ha JIMXBEH PHCK [0 OTHOIIEHHE HA THPIOBCKUTE CH 3a/{bJDKCHHS, Thi
Kato Te ca obuyaitHo Ge3nuxesenn. [IpHBIeYEHHTE CPEACTBA HA APYKECTBOTO 1oJ ¢opMaTa Ha (HPHUHAHCOBA
NIOMOII} — 33€M OT CBBHP3aHO JIMLE CE ONMXBABAT C GUKCHUPAH JIMXBEH MPOLIEHT.

Ynpaenenue na kanumanoeua puck
PpKOBOACTBOTO Ha ApYKECTBOTO CE€ CTPEMH Ja Ch3JaBa W MOMANBPXKA BB3MOXKHOCTH TO Ja
NpOXBLIDKH Ja (YHKIMOHHpA Karo JeHcTBAINO NpeNNpHATHE W Ja OCHrypsiBa BB3BPHILAEMOCT Ha
MHBECTHPAHUTE CPEACTBA U ONITUMAIHA KallHTAJIOBA CTPYKTYpa.

Puck om npomana na cnpasedausama cmoiinocm
CrpaBemnBaTta CTORHOCT NMpPEACTABIABA CyMaTa, 32 KOSTO €IHH aKTHB MOXe Ja ObJe pa3MeHeH
HIN €0HO 3aAbJDKEHHUE Ja 6’5,[[6 U3MJIATCHO MpPH HOPMAJIHH YCJIOBHA Ha CACJIKATa MCXKAY HC3aBHCHMH,
Kenaemy 1 HHGOPMUPAHH KOHTPAreHTH.

TomsiMa 9acT or ()HHAHCOBUTE aKTHBH U NAcHBH (IapHYHH CPEACTBA H EKBHBAJIEHTH, ThPrOBCKH
B3C€MaHHA, c’BIlCﬁHI/I H NPUCBACHH B3CMaHUA H TBProBCKH 3a,£['bJ'DKCHI/IH) Ca KPaTKOCpO4YHH IIO CBOSATA
CBIIHOCT. Hopa,zm TOBa PBKOBOACTBOTO € HA MHCHHC H NpPpHEMA, U TAXHATA CIIpaBEAJinBa CTOHHOCT €
npubaU3KUTENHO paBHa Ha GanaHcoBaTa MM CTOHHOCT, KaTO 04aKBa ChIIUTE 1a Ce pealu3upar 4pe3 TAXHOTO
LATIOCTHO 00paTHO M3NJIAILAHE.
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PbKOBOJICTBOTO HA APYXKECTBOTO CYMTA, Y€ NPEACTABEHATE B OTYETA 32 (PHHAHCOBOTO ChCTOSAHHME
OLEHKH Ha ()UHAHCOBHTE AKTWBH U NACHBH €A BH3MOXHO Hal-HaIeX/IHW, a[€KBATHH M JOCTOBEDHH 32
HENUTE Ha PUHAHCOBATA OTYETHOCT.

28. CHbBUTHA CJIEA KPASI HA OTYETHHA HEPNOJ
B kpas na 2019 r. 3amouHa pa3nmpocTpaHeHHeTO Ha BHpYC, Hapeuen COVID-19, koiito
3aC€rHa  CBETOBHWUTE MMA3ap¥ M TIOJEMHTS CBCTOBHM MKOHOMHMKM W Habpa cuwia npu
pasnpocTpaHeHHeTo CH B cBeToBeH Mauiab npe3 2020 r. IIpoasmkapa u cera.

BupycHata enuaeMus 3acerHa nasapure [0 TPM Ha4yWHA: HamajleHa GM3HEC aKTMBHOCT B
Kwuraii u cBeTa, MOHMXKEHA aKTUBHOCT Ha MECTHHUTE Ma3apH M cTpec Ha puHaHCOBHUTe Naszapu. ToBa
OT CBOSA CTpaHa OKasBa HEraTMBHO BB3JCHCTBUE BBPXY IJo0alHata HKOHOMHKA H
HHBECTUTOPCKHTE PEICHUS KaTo LU0, KOETO OT CBOS CTPaHA MOXE Jia JOBeJe A0 PA3BK craj Ha
LICHHUTE Ha aKIHUTE HAa OCHOBHUTE I1a3apH.

KeM patata Ha onoOpeHue Ha QMHAHCOBUA OT4YET, JIpyKECTBOTO HE MOXKE Ja M3BBPLIU
peleBaHTHa NpUONM3UTENHA OLIEHKA Ha BB3MOXHUS ¢uHaHCOB edekT oT ObaemuTe ChOMTHSA,
NPHYHHEHH OT Pa3NpPOCTPaHEHHUETO Ha BUpYca. JIpy»KeCcTBOTO 1ie paboTH aKTHBHO 3a HaMaJlABaHEe
Ha oTpHUATeNHUTE edeKTH OT eMUIEMHATA, B TOBa YHCIIO M HaMaisdBaHe HAa HAEMHHTE ICHH, KaTo
e ce CTpeMH KbM GBbp30 BB3CTAHOBSBAaHE Ha HOPMAJIHHA pabOTEH NMpOLEC, JOKOJIKOTO 3aBUCH OT
CaMOTO JIPYIKECTBO.

PnkoBoacTBOTO Ha [IpyKECTBOTO cMsATa, Te3u CHOWTHA 3a HEKOPHIHpAIlH, CBHIJIACHO
MCC 10 u He cuurta, 4ye ce Hajarar NOMBIHUTENIHM KOPEKUHMH W/HIM OINOBECTABAHUA BBHB
(duHaHCOBUA oT4eT Ha JIpy)KECTBOTO 3a roAMHara, mpuxinousama Ha 31.12.2019 r u T03u KBM
31.12.2020 r.

He ca BBb3HMKHaNM ApYrH KOpUrupamu ChOUTHA WM ApYrH 3HAUMTENHH HEKOPHMIHpally
ChOMTHA MEX/y Kpas Ha OTYETHHA MEPUOJ] W JaraTa Ha NpueMaHe Ha (UHAHCOBHA OTYET 32
yOJMKyBaHe.
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