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L.UH®OPMALIIMA 3A APYXECTBOTO

“T'oue JlemaeB — TaGaxk” AJ{ € TBProBCKO OPYKECTBO, Ch3AaJeHO npe3 M. gekemspu 1993 r.,
cermaco Pasmopexcnane Ne 115 Ha MuHucTepckus cpBerT 3a npeobpasyBaHe Ha CO BynrapraGak B
Bynraprabak-Xonnuar EAJl u ouie 22 akHOHEPHH APYXeCTBa ¢ XbPkaBHO ydactHe. C peuienue Ne 1414
ot 27.04.2007 r. na baaroeBrpaicki oKpbxeH cbj e npeumerysano ot “T'oue Jemues-bT” AJl Ha “Toue
Henues-Tabax” A/l

IpyxecTBOTO € ChbC ceanuile ¥ aapec Ha ynpasienue rp. [oue Jdendes, yiu.”llapaua Hoanna” Ne
12. CpaeGnara perucrpanus Ha J{pyxectBoTo € oT 1994 r. ¢ pemenne Ha biaroesrpascku OKPBXEH ChJ O

dupmeno geno Ne 104 / 1994 r. Peructprpano € B TproBeKu perdcThbp KbM ATEHIHA O BIMCBAHKATA IPE3
2008 r.

1.1.Cobcmeenocm u ynpasienue
“T'one Jdenuen ~Tabak” AJ] e my0au4HO JPYXXECTBO CBHITACHO 3aKOHA 3a MyOMHYHO NpeJiarake Ha
LEHHH KHHXa H HETOBHTE aKIMH Ce ThPryBaT cBoOOAHO Ha “Brirapcka gonmopa 6opca — Codus™ AJl.

JpyXKecTBOTO € ¢ perHCTpUpaH KanuTan B pasMep Ha 962 120 nesa, pasnpeneneH B 962 120 6pos
TIOUMEHHHM Oe3HATMYHH aKI|H, ¢ HOMHHAJIHA CTOHHOCT 1o 1 JieB BesKa.

PasnpeneneHueTo Ha PeruCTPHPAHHA aKUHMOHEpeH KanuTtan Ha JlpyxectBoto keM 31.12.2022 1. €
KaKTO CJICABA:

o Tpectix Busnec-93 OO ¢ 476 212 akuun - 49.50 %

. Bexo-excriopr-ammopt OO ¢ 276 850 akmuu - 28.77 %
. ®pana S.A. llIsekinapus cve 166 280 akumn - 17.28 %
. “Puan 5” EOOJ ¢ 19 254 axuuu - 2.00%
. Hpyru opugmdeck jutia ¢ 1 042 akuu - 011%
. Qusuyecku nuua ¢ 22 482 axuun - 234%

“T'one lenueB Tabak” AJ] uMa egHOCTENEHHA CHCTEMA Ha yniparjeHne cbc ChbBeT Ha JUPEKTOpHTE
OT TPMMa WICHOBE, KAKTO CJIE/IBA:

1. Teopru Jumurpos llankos - [Ipeacenaren;

2. Tonop Huxonos Toxopues - U3nbIHUTENEH AUPEKTOP;

3. Hapas Mapusosa -~ Munasosa - 3am. npefcenare.

Kem 31.12.2022 r. JIpyxecTBOTO C€ MpPEACTABIABA M YUpaB/isiBa OT M3NBIHUTENHHS NUPEKTOP
Tonop Huxonoe Tozopues. Ilocnennute nmpoMeHd B checTaBa Ha ChBeTa Ha AUPEKTOPHTE Ca BIHMCAHH B
Teprosexus peructsp mog Ne 20220712110707 na 12.07.2022 .

KoM 31.12.2022 r. cpenHo-CIHCHYHUST ChCTaB Ha NepcoHana Ha J{pykecTBoTO € 12 paGoTHHUM H
cyxutend (kM 31.12.2021 r.; 13).
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1.2. IlTpedmem una oeiittocm

JpyXecTBOTO HMa U3JajeH JHIEH3 ¢ 6e3CPOYHO Pa3pelIHTEHO 33 U3BbPIUBAaHE HA IPOMMILICHA
06paboTka Ha TIOTIOH chriacHo Pemenune Ne 1011 va Munucrepcku cbBer oT 21.12.2004 r., cpriacHo
U3HCKBAHUATA HA 3aKOHA 32 TIOTIOHA H TIOTIOHEBUTE H3JCIIHS.

KnM 31.12.2022 roguna ot JIpyXecTBOTO C€ U3BbPIUBAT CICIHUTE BHLOBE ACHHOCTH:
. OT[aBaHE MO HACM M CKCIUTOATAI[HS HA COOCTBEHH HEBIKHMH HMOTH;

. npoaax0a Ha HEeHYXHH COOCTBEHH aKTHBU;

Egexmu om npucveounnsanemo na Penyonuxa Bvnzapus kom Egponetickua cvio3 6vpxy Oelinocmma
Ha TIoue Jenuee - Tabaxk A

Cnen npucbenuHsBaHeTo Ha PenyGnuka Bwarapus xsm EBponedickusa cbio3, APYXKECTBOTO
OCBINECTBSBA IeHHOCTTA CH NIPH HOBH IA3apHU YCJIOBHS M NPaBHJIA.

OcHoeuuTe (PAKTOPH, KOMTO OKa3BaT BIMAHME Ha Na3apa B CEKTOpa Ha TIOTIOHONPOH3BOACTBOTO
ca:

e VBenuueHHAT Opoil Ha JHLEH3NPAHUTE TIOTIOHONPEPaGOTBATENHH NMPEANPHATHS NIPe3 NOCIEAHNTE
FOMMHH, MPEANONaraT OCHILECTBABAHE Ha JOrOBapAHETO M H3KYNMYyBaHETO Ha CYPOB TIOTIOH B
YCIOBHSATA HA KOHKYPEHTHA CPeJia C YYaCTHETO Ha rOJIeMH MEXAYHapOHH KOMITAHHUH;

e 3HauMTeJICH CNajJ Ha MPOU3BEICHUTE KOJIHYECTBA TIOHIOH-CYPOBHHA B paiiOHa;

o C mpuchenuHsBaneTo kbM EC PenyOnuka Boiarapus e moena aHrakMMEHT 3a NPOBEXJaHE Ha
Henecro0pa3Ha MONUTHKE 3a U30ArBaHe HATPYMBAHETO Ha CBPHX3aNacH OT 3€MEACICKH H 3aXapHH
IIPORYKTH;

o [lpomsBoacTBOTO W peanmu3anuATa Ha Obiarapckd Mapku nHrapi OenexH cnaj IHopagH
3HaYUTENHOTO [OBHIICHWE Ha HEHHTe WM. Ta3su TeHAEHLHS NpOIb/DKABa IOPaJd HAaCTBHIMIA
IUIOCTHA NPOMSHA HA Na3apHUTE YCJIOBHUA B LMIAPEHHA CEKTOP, KOWTO 6€ OCHOBEH KOHCYMAaTOp
Ha NpOIYKUHUATA Ha APYKECTBOTO;

ITpou3BOACTBOTO HA LMIapH Ce OYaKBa Aa HaMaisBa TpaiHo B Obaenle B CBETOBEH Maiuab mopaau
BbBE/ICHHTE PECTPUKTHBHE 3aKOHOMATENIHUA MepKH 3a 60pba ¢ TIOTIOHONYIUEHETO.

JIpyXecTBOTO HE € B ChCTOSHHE Ja OCHIYpH (PMHAHCOBH CpPEINCTBAa 32 HOBO CICLHAIH3MPAHO
oGopyaBaHe, KOETO € JI0CTa CKbIO, KAKTO ¥ Ja C€ OCHIYPH JOCTATHYHO KOJIMYECTBO TIOTIOH-CYPOBHHA 3a

e(heKkTHBEH IIPOH3BOICTBEH IIPOLIEC.

Beuuku Te3w npobaeMH H H3UCKBAHMS HECHMHEHO HOPaXJaT pPHCK 3a OpJelIOTO pa3BHUTHE Ha
“Tone Henues- Tabax™ AJl B ofitacTTa Ha TIOTIOHOIPOH3BOCTBOTO.
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2. OCHOBHH NOJJOXEHHA OT CYETOBOAHATA MOJMTHKA HA IPYXECTBOTO
2.1.baza 30 uzzomesne Ha (hunancosun omyem

DHHAHCOBHSAT OTYET Ha J[pyKeCTBOTO € H3rOTBEH B CHOTBETCTBUE C BCHYKM MEXIYyHapOAHH CTAHIAPTH 34
¢unancoBd ordetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 3a YHHAHCOBH OTYETH M OT THJIKYBAHUS Ha
Komurera 3a passcuenus Ha MCOO (KPMC®O), onobperu ot Chbera 1o MexayHapolHH CYETOBOAHH
crangapn (CMCC), 1 MeXIYHapOJHUTE CUSTOBOAHM CTAHNAPTH M THJIKYBaHHATA HA IloCTOSHHHA
komuter 3a passcusiBane (ITKP), omobpenu or Komurera mo MexaynapoaHu CYETOBOAHH CTaHNAPTH
(KMCC), xouto edektuHo ca B cuna Ha 1 sHyapu 2020 r., # KouTo ca mpuerH oT KomucHaTa Ha
Enponetickust cbro3. MC®O, npuern ot EC, e oOmIONPHETOTO HaMMEHOBAaHHE Ha pamkara ¢ OOuIO
NpeHa3HaueHne-CIETOBONHA 6433, EKBUBAJIEHTHA HA PAMKATA, BhBeJieHa ¢ AeMHUIHATA CbriaacHo § 1, T.
8 or JlompHuTeNHHTE pasnopen6y Ha 3aKOHA 33 CUCTOBOACTBOTO IOJ HAHMEHOBAHHETO ,,MeXIyHapOIHH
cuetosomuu cranmapt” (MCC).

[pencraBsaHeTo Ha (UHAHCOBHSA OTHET CHINIACHO MexxayHapojHHTe CTAHAApTH 33 QMHAHCOBH OTYETH
H3UCKBA DPHKOBOJCTBOTO Ja HampaBH Hai-noOpu NpuONM3MUTENHH OUECHKHY, HAYHCICHMS H PasyMHO
00OCHOBaHH TPSAIOJIOKEHUS, KOMUTO OKa3BaT edeKT BBPXY OTHETEHHTE CTOHHOCTH Ha aKTHBHTE H
NacHBHTE, H HA ONOBECTABAHETO HAa YCIOBHM B3eMaHWf M 3aJb/DKCHHA KbM JaraTa Ha OTYETa, H
PECIEKTHBHO BbPXY OTUETEHHTE CTOMHOCTHH pa3Mepd Ha MPUXOJHTE H Pa3XOJMTE 3a OTYETHATA IOAMHA.
Te3u npubMM3UTENHH OUCHKH, HBYHCICHHA H MPEANIONOXEHNS Ca OCHOBAHM Ha MH(POPMAUMATE, KOATO €
HAJINYHA KbM HAaTaTa Ha PHHAHCOBHS OTYET, MOPaJH KoeTo Ohxemure akTHYeCKH pe3ynraTu Ouxa MOriu
na 6bIaT pa3TH4HH OT THX.

3a Tekyuiata GUHAHCOBA TOAMHA JPYNKECTBOTO € MPUENIO BCHYKH HOBH U/HIX PEBH3HPAHH CTaHAAPTH H
THJKYBaHHS, u3gagenn ot CbBeTa mo MexayHapoauu cueroBogun crangaprd (CMCC) u pecnm. ot
Kowmurera 3a pazsicienus Ha MCQO, kouto ca GuiIM yMECTHH 32 HEroBaTa JeHHOCT.

(DUHAHCOBMAT OTYET € U3rOTBEH Ha 6a3za HcTopHYecKaTa LEHa.

Jpy*xecTBoTO BOIM CBOHTE CYeTOBOAHM perucTpd B Obarapcku neB (BGN), koiiTo npueMa kato
Herosa OTYETHA BANyTa 32 NpeicTaBsiHe. JIAHHATE B OTYETa H NPUIOKECHUATa KbM HETO €4 NPEACTABCHU B
XUJSAH JIeBa, OCBEH aKO HEIO APYTO H3PHYHO He € YKa3aHo.

OUHAHCOBHAT OTUET € U3rOTBEH Ha IPUHIMNA Ha JeHCTBALIO NPEeJIpUTHE.

Jpy*XecTBOTO c€ XapaKTepu3upa KaTo JeHCTBAIO NpeanpusTHE H ILE OCTaHE TaKkoBa B
npensuauMo Opreme. J[pyKECTBOTO HsAMa HamepeHHe, HHTO HEOOXOAHMOCT A3 JHMKBHAHpA HIH
3HAYMTENHO Ja Hamanu obema Ha cBosta aeifnoct. Ilanmemusta or COVID-19 m mocinexsanure
HeOIArONPHATHH HKOHOMHYECKH CHOHTHA JOBEOXa JO 3aTpyJAHEHHs B OPraHH3alyaTa Ha JelHOCTTa Ha
Hpysxecroro. Tlopaayu ToBa ce M3BBPIIM aHAJIM3 HA PUCKOBUTE (DAKTOPH, MOTEHUMATHASL U peanieH edekT
OT TX. B pesyntar Oemie yCTaHOBEHO, Y€ CHILECTBYBANHTE MPaBH/Ia U MPHETHTE MEPKH 33 HaMAaJIgBaHE Ha
PHCKOBETE M CB3/IaBaHE HA OPraHW3alMs 3a W3BBPIIBAHE Ha JEHHOCTTA B Cilydall HAa H3BBHPEIHH
00CcTOsATENCTBA Ce MPUJIAraT YCIEMHO U He ¢a KOHCTATHPAHH Cy4ad HA U3BHHPEIHH PUCKOBH CHOMTHA HIIM
Apyrd  GakTopH, BBHINPENATCTBAIGH ABITOCPOUHO AeiiHocTTa Ha JlpyxectBoro. [lefiHocTTa Ha
IpyxectBoro u npe3 2022 r. npoxs/Kd Aa Ce BIUSE OT Pa3BOsd HAa NAHJEMHATA M TEMIIA HA BAKCHHUPAHE,
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KOHTO OKa3BaT MPAKO M KOCBEHO BIMSHME BBPXY Hes, HO pa3BUTHETO HA maHaemusTa mpe3 2022 r. He
oKa3a ChUIECTBEHO T BIUIHHUE BbPXY NPHUHIMNA HA NEHCTBAO NPeAIIPUATHE.

TpencraBsHeTo Ha QUHAHCOBHA OTYET CHITIACHO MEXIyHAPOAHUTE CTaHAAPTH 3a (PHHAHCOBH
OTYETH U3HCKBA PHKOBOJACTBOTO 1A HANMpPaBU Hai-A00pH NPUOIMHTENHH OLEHKH, HAYHUCICHHSA ¥ PasyMHO
0BOCHOBAHM MPEANONOKEHHS, KOUTO OKa3BaT €(eKT BbpPXy OTHETCHHTE CTOMHOCTH Ha aKTUBATE H
NacHBHTE, HA MPUXOANTE W PA3XONWUTE, H HA OMOBECTABAHETO Ha YCIOBHH B3eMaHMs H 3aJbJUKCHHA KBM
Jarara Ha ordeTda. Te3d UpHOIM3UTENHH OLEHKH, HAaYHCICHHA M NPEINOJIOKEHHS Ca OCHOBAaHH Ha
uHpOpMaIHATA, KOATO € HAIMYHA KbM JaTaTa Ha (pMHAHCOBHA OTYET, NOpajH KoeTo ObaeuTe GakTHIecKu
pesynrtatd Ouxa Moriu Ja 6baar pa3uyHH OT TIX (KATO B YCJIOBUS Ha (PMHAHCOBA KPU3a HECHIYPHOCTHTE
ca no-3Hauutennu). O6ekTHTE, KOHTO NPEANoiaral No-BUCOKAa CTENEH Ha CyOexTHBHA NpPELCHKA WM
CIIOKHOCT, WIH KBJETO MPEANONOKEHHUATa H NPUOIH3UTEIHHTE CYETOBOJHU OLICHKU €A CHIUECTBEHH 34
($HHAHCOBHA OTYET, Ca OnoBecTeHN B [Ipunoxenue Ne 2.21.

2.2.Cpagrumennu OgHHY
JIpyecTBOTO MpEACTaBs CPAaBHUTENHA MHGOPMALMS B TO3W (DMHAHCOB OTHET 3d €RHA OPEAXOAHA

roguHa. Koraro e H306X0.III/IMO, CPaBHHTCNHUTE JaHHH CE€ pelcnacu(bnunpa'r, 3a Aa ¢€ Hnocrturune
CbIIOCTABUMOCT CIIPSIMO ITPOMEHH B IIPCACTABAHETO B TCKyLIaTa FOXHHA.

2.3. Hudaauuonno npeusuucienue Ha omyemuume noxazameny

JIpy’KeCTBOTO € H3BBPIUBAJIO CBOATA AEHHOCT B XHIEPHHQUIALMOHHA CTOMAHCKa cpelna Jo

31.12.1999 r., mopaau KOETO MpH M3rOTBAHETO Ha BCThnuTemHuA Gananc no MCPO na 01.01.2003 r. ca
HanpaBeHH WHPIAHOHHH TPEU3UHCICHHA.
HudnanuoHHNTe Npen3vYuCICHUA €3 HAalpaBeHH N0 OTHOWICHHE HAa HEMOHETAPDHHTE aKTHBH H NACHBH —
IOBLITOTPaliHH MaTEepUATHU aKTUBH, OCHOBEH KalHTaJl H 3aKOHOBM pesepBd. Ilepuoanwt, 3a KO#TO Cca
M3BLPIICHH Te3H npeusyucieHus € or 01.07.1993 r. (mara Ha ydpensraHe Ha APYXKECTBOTO) HO
31.12.1999r.

Kem 31.12.2000 r. cbc ChACHCTBHETO HA HE3aBHCHMH JIHLEH3HPAHH OLCHMTENM Ca ONpeJeieHH
CIpaBE/UIMBUTE CTOMHOCTM Ha IBJITrOTpaifHHTE MaTepHAlTHH aKTHBH Ha APYXECTBOTO (BBB BPB3Ka C
M3FOTBSHETO HA KOHCONuaupaH ¢unancos otyer no MCPDO Ha koMnaHusTa-Maiika bynraprabaxk-Xongusr
AJl). KeM Ta3u 1aTa, KOraTo Te3M CTOHHOCTH Ha aKTUBUTE Ca M0-BUCOKH OT TAXHATa HH(IHpaHa cTONHOCT,

pasnukara ¢ ¢$popMupania NMpeoueHHYEH pe3eps, a KOraro € TO-Mallka — € OTYEeTeHa KaTo ofe3leHKa B
HATpYNaHUTE Nevasiou.

KoMnoHeHTHTe “OCHOBEH aKIHOHEPEH KanuTan” H “3aKOHOBH pe3epBH” ca GHNIHM NPEH3YHCNICHH, 3a
Aa OTpasar e(beKTHTe oT Hmbnaumna, C Mpularale Ha HHAEKCa 3a Ieproja OT JaraTra Ha TSIXHOTO
pe3HpkBane no 31.12.1999 r. B HacTofLIMA (PMHAHCOB OTYET Te3H €(IEKTH ca NPEXBLPICHH KBM
xomnonenTa “Jipyru pesepeu”. To3u moaxoA e u3bpaH, 3a ia ce MOCTUTHE [O-AOCTOBEPHO MPEICTaBIHE Ha
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OCHOBHHS KAITWTAT W 3aKOHOBUTE PE3EpPBH, ThHl KaTo Te ca OOBbP3aHU ¢ KOHKPETHH K HOpMaTH3HpaHH
MpaBHJa, H3UCKBaHUA H NPOLEAYpH Ha 6parapckust THProBCKM 3aKOH.

2.4. ODYHKUUOHATIHA 6A/IYIA U HPUSHAGAHE HA KYPCOBU PAIRUKU

DyHKIHOHANIHATA BAJlyTa M OTYETHATA BalyTa Ha INpPEeACTaBSIHE BbB (MHAHCOBHA OTYET Ha
JpyxecTBoTO € Gpnrapckuar ges. Ot 1 o 1997 1. neBbT € dukcupaH B ChOTBETCTBHE Che 3akona 3a BHb
KbM repManckara Mapka B cvoraomenne BGN 1:DEM 1, a ¢ BeBeXAaHETO HA €BPOTO KaTo oduuuaiHa
BasyTa Ha ERponedckus cbio3 - ¢ eBpoTo B choTHOomerRHe BGN 1.95583:EUR 1.

Ilps nBpBOHAUANHO TPU3HABaHE, CHENKAa B 4Yyx[ASCTpaHHA Bajiyra ce 3amlcBa BBB
¢yHKIMOHANHATA BaJlyTa, KaTO KbM CyMaTa B YyXJECTpaHHA BalyTa ce NpHJIara OOMEHHHAT KypC KbM
MOMEHTA HA CHAeNKaTa WIH onepauusra. [lapudHHTe CcpeacTBa, B3eMaHMATA M 3aJBJDKEHHSTa, KaTO
MOHETAPHM OTYETHHM OOEKTH, JCHOMHHHUDAHH B YyXKAECTPAHHA BAIYTa CE OTYHTAT BbB (PYHKIHOHATHATA
BaJIyTa KaTo ce npuiara oOMeHHHAT Kypc, myOaukysan ot BHB 3a nocneanus paboTeH AeH Ha CbOTBETHHS
mecen. Kem 31 mexemBpu Te ce OLeHABAaT B OBJITapcKH JieBa KaTo ce M3NOJ3BA 3aKMOYHTEIHAAT OOMEHEH
kypc Ha BHB.

HeMoBerapHuTe OT4YeTHH OOCKTH B oOT4eTa 3a (HHAHCOBOTO CBCTOSHHE, II'BPBOHAYAIHO
ICHOMHHHPAaHW B 4Y)KACCTpPaHHA BAJIYTa, C€ OTYHTAT BbHB (bynxunonanua'ré BaJIyTa KaTo ce Mpuiara
HCTOPHYECKHAT OOMEHEeH Kypc KBbM JiaTtaTa Ha ONepalMaTa W MOCHeABal0 HE Ce MNpPEeoueHABAT MO
3aKITIOYHTENEH Kype.

EdexTuTre OT KYpCOBHTE Pa3IHKH, CBbP3aHH C YPEXJAHETO Ha THProBCKH CACNKH B UY)KJECTPaHHa
BIYTa, W OTYHTAHETO HA THPTOBCKH CACIKH B YY)KACCTpaHHA BalnyTa 10 KypcoBe, KOMTO Ca Pa3iN4HH,
OT Te3H, M0 KOUTO ITbPBOHAYAIHO ca OMIM NPU3HATH, Ce BKJIIOYBAT B OTYETA 32 BceoOXBaTHHMS JOXOH (B
nedanbara uiau 3arybara 3a roguHaTa) B MOMEHTA Ha Bh3HHKBAHETO MM, KaTO Ce TIPEACTABAT KbM “IApYrH
Ioxoam/3arybu ot AeliHOCTTa.

2.5. Ilpuxoou

Ipuxoaure B APyXECTBOTO Ce NpH3HABAT Ha 6a3a NPUHIUNA 3a HAYHCAABAHE H IO CTEMEHTaA, J0
KOSITO CTOTIAHCKUTE U3roJiK Ce MPUIOGHBAT OT APYKECTBOTO H JOKOJIKOTO IIPHXOAMTE MOTaT HANEXIHO Ja
ce U3MEpAT.

3a fa ompefeNny A ¥ Kak Ja Npu3Hae MpUXou, J[pyKecTBOTO U3MON3BA CCAHUTE 5 CTHIKH:
1 Upenrudunnpade Ha IOropopa ¢ KIMEHT

2 Wnentduuupane Ha 3aJb/DKCHUATA 38 H3TBJIHEHHE

3 OmnpenensiHe Ha eHAaTa Ha CAENIKATA

4 PasnpeneneHue Ha LIeHaTa Ha CHAENKATa KbM 33BJOKCHHATA 33 U3ITBIHEHUE

5 Ilpu3HaBaHe Ha MPHUXOAUTE, KOTaTO Ca YAOBNETBOPEHH 33 AbIDKEHUATA 32 N3ITbIHEHHE.

IMpuxoaute ce mpu3HaBAT MM B JajeH MOMEHT MM C TEUCHME HA BPEMETO, KOrato Hii JOKaTro
JIpy:KeCTBOTO YAOBJICTBOPH 3aXBKCHUATA 32 H3NBIHEHUE, NPEXBBPIAUKE O0CIAHATE CTOKH HAH YCIYI'H
Ha CBOWTE KJIHEHTH.
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Ipu npoaaxOuTe HA MPOAYKUHMs, CTOKM W MATEPUATA NPUXOJUTE CE€ NPH3HABAT, KOraTo BCHYKH
CHIIECTBEHH PHCKOBE M TION3H, IPOU3THYAINM OT TAXHATA COOCTBEHOCT IPEMHHABAT B KylyBaya.

Ipy NpesoCTaBsSHETO Ha YCIAYTH, IPUXOJUTE Ce MPHU3HABAT, OTYMTAHKK eTana Ha 3aBbPIICHOCT Ha
clenkara KbM JaTara Ha ordera 3a (MHAHCOBOTO CHCTOSHHE, aKO TO3H €Tan MOoXe Ja 6bAc HaAeXKAHO
M3MEpPEH, KaKTO H Pa3XOMuTe, H3BBPIUCHH [0 CACIKATA H Pa3sXOAHTE 33 HPHIJIIOYBAHETO .

IMpuxonure ce oueHsBarT Ha (a3a cripaBenMBATA [I€HA HA NMPOJANCHHUTE MPONYKLHSM, CTOKH H

YCITYTH, HETHO OT KOCBEHH JaHbIM (akuu3 M JaHBK Jo0aBeHa CTOMHOCT) M NPENOCTaBCHH OTCTBLIKH U
- pabartn.

[puxoguTe OT HaeM ce NPU3HABAT HA JIMHEEH NMPHHLHI 3a NEPHOJa, 33 KOHTO eheKTHBHO Ce
OTHACAT MOJyYEHHTe H/HNMHM MOANEXAIUTe Ha IONyYyaBaHe CyMH. Ilpe@akTypupaHHTE Pa3Xoid KbM
HAEMaTeJINTe, 32 KOUTO IPYNECTBOTO HE HOCHM DHCK, Ce OTHHTAT CamoO KaTo mapuyeH ofopoT, HO ca
M3KIIOYEHH OT MO3WIMUTE Ha MpHXOoAUTe M pasxoaute. [IpeAmiaTeHHTe HaeMH Ce€ NpPH3HaBaT
ITHPBOHAYANIHO KATO MOJy4YeH aBAHC B OTYeTa 3a (PHHAHCOBOTO CHCTOAHHE H CE€ BKJIIOYBAT B TEKYLIUTE
TNPUXOIH B IEPHOAAE, 3a KOHTO ca NpeAIIaTeHH.

Hertnute pa3nuMKu OT NPOMsIHA HAa BaJyTHH KYpCOBE, CBBP3aHH C NAPHYHHM CPEACTBA, THPrOBCKH
B3eMaHHA H 33b/DKCHHA, JCHOMHHHPAHH B YYXJECTpAaHHA BalyTa, C¢ BKIIOYBAT B OTYETA 34 JOXONMUTE,
KOTaTo BB3HHMKHAT, KaTo Ce NMPEACTaBAT B “Apyrd NOXOAM OT AeHHOCTTa”. AHAJIOTHYHO € NPEACTaBAHETO Ha
JIUXBUTE 10 TEKYINHUTE Pa3IUIaliaTeIHH CMETKH.

OUHAHCOBUTE NPHXOAU CE BKIIOYBAT B OTHETA 3a BCEOOXBATHHSA HOXOJ, KOraTO BB3HHKHAT U Ce
CBCTOAT OT: JINXBEHH NMPUXOH O JETO3UTH U IPYrd GAHKOBH CMETKH, TOJOXUTEIHA KYPCOBH Pa3IHKH OT
BAIYTHH ONEPALUH ¥ MOJOKUTEITHH €eKTH MO NPEOLIEHKa Ha MOMYYECHH 3aeMH.

IleuanOute wunu 3arybure, BL3HHKBAIM OT NPOMAHATA B CIpaBeJuMBara CTOHHOCT Ha
HHBECTHIOHHUTE UMOTH Ce NPEACTaBAT HA OTAENEH peX B oT4eTa 33 BCeOOXBAaTHMSA AOXOJ, 3a NMEPHOAA
npe3 KOHTO BR3HHUKBAT.

2.6. Pazxodu

PasxoguTe B IpyKECTBOTO ce NPU3HABAT B MOMEHTa HAa TAXHOTO Bb3HHKBaHE H Ha Oasa
[IPHHUMIKTE Ha Ha4YNCIIABaHE U CBIIOCTABHMOCT, HO C4MO NOKOJIKOTO [TOCASTHOTO HE BOAN A0 NPH3HABAHE
Ha OTYETHH OGCKTH 3a aKTHBH W NaCHBH, KOHTO HE OTFOBApsT HA KpurepuuTe Ha MCQOO 1 pamxara KbM
TAX.

Pasxonure 3a OpRelld MEPHOAHM CE OTJIAraT 3a NPH3HABaHE KaTO TEKYL PasXoj 3a mepHoia, Nnpes
KOHTO JJOrOBOPHTE 33 KOUTO CE& OTHACAT, CE€ M3MbIIHABAT,

QDUHAHCOBHTE pa3XOAH Ce BIJIOYBAT B OTYeTa 3a BCEOOXBATHHA JOXOX, KAaTo C€ ChCTOAT OT
JIXBEHH Da3sXO4W MO KPEAWTH, BKJI. GAHKOBH TAKCH M APYTH MpPEKH pa3xomy 10 KPeAUTH W GaHKOBH
rapaHUuH.
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2.7. Hmomu, mawiurnu u o6opyoeane

Karo HMOTH, MAINWUHENA K CBOPHKCHHA CC OTYHUTAT aKTHBH, KOHUTO OTroOBapsAT Ha KPUTCPHHTC Ha
MCC 16 4 uMaT CTOMHOCT IIpH NPUIOGHBAHETO paBHA UM 1TO-BHCOKA OT 700 JieBa. AKTHBHTE, KOHTO HMaT
CTOHHOCT MO-HHCKA OT IIOCOYEHATA C€ OTYMTAT KaTo TEKyUIH pasXOid 3a Nepuoja Ha npuaoOHBaHE B

CbOTBCTCTBHE C onoﬁpeHaTa CYETOBOOHA MOJINTHKA.

HmoTrTe, MAalUMHATE W OOOPYABAHETO (ABITOTpaiiHA MaTEpHATHH aKTHBH) Ca MPEJCTABEHH BBHB
¢duHaHCOBHA OTUET MO NpecUeHeHa CTOHHOCT, HaManeHa C HATPYNAHATA aMOPTH3alMs W 3aryOHTe OT
ofesiieHKa, C U3KITIOUEHHE Ha CTOMAHCKHMSI MHBEHTap, KOMTO € OlieHeH o nHdanpana cefecToiHOCT.

IIpeoyenenama (0o cnpaseonuga) cmotinocn Ha HMOTHTE, MAUIHHATE M OOOpYJBAaHETO €
onpe/eNieHa ITEPBOHAYANTHO Ype3 HezaBHCHMH oueHuTend kbM 31.12.2000 r. Harpynanarta kM Jarara Ha
OlIEHKAaTa aMOpTH3aUHMs € wu3mucaHa. HoBO3aKymeHHTE CleX Ta3sH Jara aKTHBH ITbpBOHAYalHO Ce
MIPEeJCTaBAT Mo cebecTolinocT.

Ksm 31.12.2005 r. e HampaBeHa HOBa OLCHKA OT HE3aBHCUMHM JIMUCH3MPAHH OLIEHHTEIH Ha
IBATOTPaHHNTE MATEpHAIIHH aKTHBH Ha JIPYXXECTBOTO C U3KIIOYEHKE HA CTOIAHCKUS HHBEHTAP.

EQ)CKTHTG OT NPCOICHKATa CC OTpa3aBaT NpU ChCTABAHE Ha T'OJUIIHUTE (bHHaHCOBI/I OTYCTH, KAaKTO
clenaBa:

e B caywauTe, kxOrato HOBara COpaBeidBa CTOMHOCT HAa aKTHBHTE HaABHIIaBa GajJaHCOBATA MM
CTOMHOCT, OTYETHATA CTOMHOCT W HATPYyMaHaTa aMOPTH3alMs Ca yBEIHYEHH MPOIOPUHMOHAIHO, C
HHJEKCA HAa YBE/IMYEHHETO, a C paslHKaTa MexAy CHpaBeliMBaTa CToHHOCT M OajaHcoBaTa
CTOMHOCT HA aKTHBHTE € POPMHPAH HOB KOMIIOHEHT Ha NPEONEHBYHHS PE3EPB, NPEJCTaBeH HETHO
ot eeKTHTE OT OTCPOUEHH AaHBIIH.

e Koraro 6ajiancoBaTa CTOHHOCT Ha aKTHBHTE HAJBHIIABA HOBATa CIpaBe/iMBa CTOHHOCT pa3jikKaTa
MEXIy IBETe CTOMHOCTH € OTUYETeHa B OTYETA 3a JIOXOJUTE, OCBEH aKO 3a [JalCHUA aKTHB HE € Oun
(opMHpaH B NpeIXOLHH NEPHOAM NpeoleHbYeH pe3epB. ToraBa pa3iukaTa ce TpPeTHpa KaTo
HAMaJieHHEe Ha TO3H PEe3epB, OCBEH aKO TH HE HAAXBBLPJS HEroBHSA pasMep, B KOHTO Ciydai
HaJBHIUEHHETO € BKIIFOYEHO KAaTo Pa3xof B OTUETA 32 JIOXOIUTE.

Tlocneanara HampaBeHa npeoueHka Ha ViMoTH, MalnMey 1 o60pyiBaHe OT MULEH3UPAH OLECHUTEN €
xbM 31.12.2020 .

ITvpsonauanno oyennsane

IIpu MepBOHAYAIHOTO MM NpuAoOHBaHE MMOTHTE, MAlIHHHTE M OOOPYABAHETO C€ OLEHABAT IO
cefecTOMHOCT, KOATO BKMIOYBA MMOKYNHATA 1I€HA, BKJI. MHTHHYECKH TaKCH H BCHYKH IPEKH pasXond,
HeOOXOIUMH 33 TpPUBEXJAHE HA akTWBa B palOTHO cbcTosiHMe. [Ipekute pasxogu ca: pasxomd 3a
MOArOTOBKA Ha 00€KTa, pa3XodH 3a MbPBOHAYAIHA AOCTaBKa H 06paboTKa, PasxoJMTe 32 MOHTAaX, Pa3XoqH
33 XOHOpapH Ha JTHIA, CBLP3AHY C MPOEKTa, HEBL3CTAHOBAEMH JaHbLH H JIP.
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JpyXecTBOTO € ONpelenuio CTOdHOCTEH mpar OT 700 JB., mox KOHTO NPHAOGHTHTE aKTHBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPHCTHKATA HA IBITOTPACH aKTHB, CC TPETHPAT KAaTO TEKYLl pa3xod B
MOMEHTA Ha HpI/IIIO6I/IBaHCTO HM.

Hocaeosanio ouenssane

H3Gpanusat oT ApyxecTBOTO MOMAXO] 3a Nocie/salia GalaHcoBa OLECHKA HA HMOTHTE, MAIHHHUTE K
o6opynBaHeTO € MOAeIa Ha mpeoleHenara croiHocr no MCC 16 — npeoneHeHa CTOHHOCT, HaMAJIEHA ©
MOC/IEBAII0 HAYMCIIEHHTE aMOPTH3AI[MH M HATPYIIaHKUTe 3aryOn oT 0be3LeHKa.

ITpeouenka Ha MMOTHTE, MAlMHUTE X OOOPYABAHETO CE H3BHPIUBA OT JIHUEH3HPaHH OLCHHUTENH
061yaifHO Ha mepuox OT 5 roauHu. Korato TAXHaTa CIpaBeavBa CTOHHOCT C€ IPOMEHS CHUIECTBEHO Ha [0
- KpaTKH HHTEPBATH OT BPEME, PEOLIEHKATa MOXE CE€ H3BBPILBA HA TI0 - KPATKH NEPHOMN.

Memoou na amopmuszayus

JIpy»ecTBOTO M3MON3BA JIMHESH METOJ Ha aMOPTH3aLMA Ha JBJITOTPAHHUTE MATEPHAIHA aKTHUBH.
AMOPTH3NPAHETO HA aKTHBUTC 3all0¥BA OT MBPBO HHCIO HAa Mecelia, CJeJBall AaTaTa Ha BHBEXIAHE.
3emsta He ce aMopTusupa. [lone3HHST XHBOT NMO TPYNH aKTHBH € ONPEACICH B CBHOTBETCTBHE C:
¢u3MYecKOTO HM3HOCBaHe, CrenH(pHKarta Ha obopyaBaHero, ObAelMTEe HaMepeHMs 3a ynoTpeba M ¢
TpenonaraeMoTO MOPATHO OCTApABaHE U € KaKTO Cle/iBa:

e crpagu — 20 10 70 r. (B 3aBUCHMOCT OT KOHCTPYKLHATA H MPESAHA3HAYCHUETO);

* MalllWHH, CHOPBXEHNS 1 0bopynBaHe — oT 2 1o 30 r.;

® KOMIIOTPH — 3 T.;

® TPaHCHOPTHH cpeJcTBa —OT 2 A0 6 I;

e CTONaHCKM UHBeHTap — 5-10 1.

OnpeneneHuaT CpoK Ha FOJHOCT Ha JBATOTpaliHUTe aKTHBH Ce Nperiiex/a U IPU YCTAHOBABaHE Ha
3HAYUTENHH OTKJIOHEHWS CIPSAMO OBJCIIHUTE OYAKBAHHA 3@ CPOKA HA M3MOI3BAHETO HA aKTHBHUTE, CHUIHAT
ce KOpHI'Upa NepCleKTUBHO.

Iocnedsausu pazxodu

PasxomuTe 3a peMOHTH H MOLAPBLKKA Ce MPU3HABAT 32 TEKyIIM B MEPHOAA, Mpe3 KOHUTO ca
HanpaBeHH. VI3BbpIIEHH MOCIEABAIM Pa3sXOAH, CBBP3aHH ¢ MMOTH, MAIMHU M OOOpPY/BaHE, KOUTO UMaT
XapakTep Ha MOJMSHA HA ONpPEAeNeHH BB3NOBH YaCcTH M arperatd, HJIM Ha IpPEyCTPOHCTBO H
PEKOHCTPYKLYS, C& KaNMTAIM3Hpar KbM OanancoBaTa CTONHOCT Ha CHOTBETHHS aKTHB H CE NMpepasriexia
OCTaTBHYHHSA MY IOJI€3CH XUBOT KbM AaTaTa Ha Kanutaiusaums. ChIIeBpeMEeHHO, HEaMOPTH3HUPAHATa YacT
HA 3aMEHEHHTE KOMIIOHEHTH C€ M3MMCBA OT GaJlaHCOBATa CTOMHOCT Ha aKTHBHTE U Ce NIPUIHABA B TEKYIHTE
pasxozH 3a NepHOAA Ha MPeyCTPOHCTBOTO.

Obezyenka na akmusgn

banaHcoBuTe CTOMHOCTM Ha JIBJITOTpaliHATE MATEpHANHM aKTVWBHM IOIJIEXAT Ha INperjex 3a
obe3lieHKa, KOraTto ca Haduie ChOHTHA HIIH NPOMEHH B OOCTOSATEICTBATa, KOMTO MOKAa3BaT, 4ye Te Ouxa
MOTJIM J1a C€ OTJIMYaBaT TPaifHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO Ca HaJIMIle TaKuBa WHAUKATOPH, Y€
NpUGTH3ATENHO ONpe/eieHaTa Bh3CTAHOBAMA CTOMHOCT € MO-HHCKA OT TsAXHaTa 6alaHcoBa CTOHHOCT, TO
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MOC/IEAHATa Ceé W3MMCBAa OO BH3CTAHOBAMATA CTOHHOCT Ha axkTHBHTE. Bb3cranoBMMaTa CTOHHOCT Ha
IOBATOTpAlHATE MaTepHATHW AKTHBH € I0-BHCOKAaTa OT ABETE: CNpPaBeljMBa CTOMHOCT 6e3 pa3xoiu 3a
npofax6a MM CTOMHOCT mpH ymoTpebGa. 3a onmpeAensHeTo Ha CTOMHOCTTAa NpH ynorpeba Ha aKTHBHUTE
ObAeIUMTE apH4HHU HOTOUH C& XHCKOHTHPAT JO TSXHATAa HACTOSALIA CTOHHOCT K4TO Ce MpHUiiara JTMCKOHTOB
dakTop npeAn AaHBUH, KOUTO OTPa3sBa TEKyIMTe Na3apHH YCIOBHSA H OLICHKH HAa BPEMEBATa CTORHOCT Ha
NapUTe ¥ PUCKOBETE CIICUM(UYHY 32 CHOTBETHHS aKTHB. 3aryOuTe oT obesleHKa ce OTYHTAT B OTYETA 3a
BceoOXBAaTHMA JOXOX, OCBEH aKO 3a JaJieHWsl akTuB He ¢ QopMMpaH mnpeoneHbp4eH pe3eps. Torasa
00e31eHKaTa ce TPeTrpa KaTo HaMaleHHe Ha TO3H PEe3epB, OCBEH aKo TS HE HAAXBHDPJ/A HETOBHs pasMep, U
HaABHLIEHUETO Ce BKIOYBA KATO Pa3Xo]l B OTYETA 33 JOXOIHUTE.

Ilevanba u 3azy6a om npodascéa

JlbAroTpaiiHuTe MATEPHATHH aKTHBH CE OTIHCBAT OT OTYETA 33 (PHHAHCOBOTO CHCTOSIHHE, KOraTo ce
M3BAJAT TpaliHo oT ynotpeba M He ce O4YaKBaT OT TAX ObJeiM M3roau wiH ce npoaanar. [ledanGure umm
3arybuTe OT MPOAaXOH HA OT/EHM aKTHBH OT TpyNaTa Ha XbITOTPAiHU MAaTEPHATHH aKTHBH CE ONPEAENT
Ype3 CpaBHABAHETO Ha NMPHXOAMTE OT mpojaxbara u OanaHCOBaTa CTOMHOCT HA aKTHBA KbM JaTaTa Ha
nponax6Gara. Te ce MOCOYBAT HETHO KbM APYTH JOXOAH OT ACHHOCTTA B OTYETA 33 BCEOOXBATHUA HOXOA / B
neyanbara miu 3arybara 3a roagMHATa/.

2.8. Hemexyuiu aromueu, Ospiicany 3 npodascoa

Herexymu axkTuBH ce KJIACHQUUMpPAT KaTo AbpXKaHH 3a npojaxba, ako TaxHaTa OanaHcoBa
cToifHOCT e GbJe BB3CTAHOBEHA 4pe3 mpofax0a, a He upe3 NpoAb/DkaBailla yNoTpeda B JAEHHOCTTA Ha
apyxectBoto. ToBa ycioBHe Ce MpHeMa, Ye € HaNHIle, caMo Korato npojax0bara € ¢ BHCOKA CTENeH Ha
CUTYPHOCT H aKTHBBT € HaJIM4eH 3a HezabaBHa mpozax0a B HEFOBOTO HACTOAIIO CheTosHHE. CBIIO Taka
PBKOBOACTBOTO € aHIWKHPAHO CBC CACJIKA 3a npo,ua;x6a, KOATO C€ oYakBa na Gfblle U3MIBJIHCHA B PAMKHTE
Ha €IHa roguHa oT Jarara Ha Knacmbpmupaﬂe Ha aKTHBA B Ta3H rpyna.

Herekyln akTuBH, Kiacu$HLIHPaHH KaTo AbpKaHH 3a npoaxba, ce OLEeHABAT MO NO-HKCKaTa OT

OamancoBara CTOMHOCT H clipaBejiBara CTOHHOCT, HAMaJIeHa C pasxonuTe no npoua>x6aTa.

Or parara Ha kiiacAbUIpaHETO HA NAACH aKTHB B Ta3H I'PYyIa ce CIMpa HEroBaTa aMOpPTH3ALHSL.

2.9. Hemamepuannu axmusy

HemarepuajiHuTEe aKTHBH Ca IIpeJCTaBEHH BbB ()HHAHCOBHS OTHYET MO CEDECTOHHOCT, HaMalieHa C
HaTpymaHaTa aMopTH3alud U 3arybure or obeseneHka. B TexHMs cbhCTaB €a BKIIOYEHH JIMIEH3M 34
TOJI3BaHe Ha NPOTPaMHH MPOAYKTH.

B llpy)l(eCTBOTO ce nmear d JIHHCCH METO4 Ha aMopTya3anius Ha HEMAaTCPpHAJIHUTC aKTHBU IIpPI
ompeneneH MmoJe3eH KuBoT 4 .-7 I

BanancoBara cToifHOCT Ha HCMATCPHATHATC aKTHBY MOAJICKH Ha MPETICH 3a 06e3uem<a, Koraro ca
Hanuue coOuTHS, WM NPOMEHH B O6CTOATECTBATA, KOHTO MOCOYBAT, de fanaHcoBara cTOHHOCT 61 Moria
Jla HaJIBHIIABA BH3CTAHOBMMATA UM CTOMHOCT. ToraBa obe3neHKara ce BKIIOYBA KaTO Pa3XxoJl B 0TYETa 3a
BCeOOXBATHHS TOXOJ.
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HemarepuasiHd akTHBH Ce€ OTIHCBAT OT OT4eTa 3a (HHAHCOBOTO CLCTOSHHE, KOraToO €€ H3BajsT
TpaifHO OT ynoTpe6a ¥ He Ce OYaKBaT OT TAX GbACIIM HU3roaH WiH ce npoaaaar. [leganbure wiu 3aryoure
OT MpoJaxOH Ha OTHAESHH aKTHBH OT IPYNaTa Ha HEMaTepHaIHH aKTHBH Ce ONPENENIAT Ype3 CPaBHABAHETO
Ha MpHUXOJHMTE OT nmpoiaxGara u GamaHcoBata CTONHOCT Ha aKTHBa KBbM JaTtaTa Ha npojaxOara. Te ce
NOCOYBAT HETHO KBM APYTH JOXOAHM OT HeMHOCTTa B OTYETa 3a BCEOOXBATHHA AOXOJ / B medanbara uiu
3ary6ara 3a roguHara/.

2.10. Hugecmuyuonnu umomu

HMHBECTHIMOHHK MMOTH Ca Te3W HMOTH, KOMTO JBJTOCDPOYHO ce JBbPXaT OT APYKECTBOTO 3a
JOXO[H OT HAEMM H/MJIM 3apald BBTPELIHOTO yBellM4YeHHE Ha TAXHaTa cToHHOCT. Te ca mpeacraBeHd B
oT4eTa 32 (HHAHCOBOTO CBHCTOSHHE MO TAXHaTa cnpaseanusa croiHocT (IIpunoxenue 2.20). TleyanGure
MK 3aryGuTe OT MPOMEHHUTE B CIPABEINBATA CTOHHOCT HA HHBECTHIIHOHHHTE HMOTH C€ OTYHMTAT B OTYETA
3a BceoOXBaTHHS AOXO] (B medantaTa WM 3arybara 3a roaMHaTa) KbM CTaTHs “IpyrH Aoxoau/(3arybm) ot
AeHHOCTTa, HETHO™ 32 IIEPHOJA, Ipe3 KOHTO Ca BE3HUKHANM. Peanu3upandTe NPUXOIHM OT HHBECTHLHOHHU

HMMOTH C€ NpEACTaBAT B CbLIATa CTATHUA OT OTHETA.

HHBECTHIMOHHHUTE HMOTH C€ OTIIMCBAT OT OTYETA 32 (MHAHCOBOTO CHCTOSHUE, KOTaTO Ce U3BAAAT
TPaiiHO OT ynoTpe6a M He Ce 0YaKBaT OT TAX OBAEIUH CTOMAHCKA U3TOAU HIH ce mponanar. IlevanGure mm
3ary0uTe oT MpojaxOd Ha OTHENHU aKTHBHU OT pynara Ha “MHBECTHLIMOHHHTE MMOTH C€ ONPENENAT Ypes
CpPaBHSABaHETO Ha MPUXOAWTE OT mnpojaxbara W GajlaHCOBaTa CTOMHOCT Ha aKTHBa KbM Jarata Ha
npojaxbara. Te ce moco4Bar HETHO, KbM “ApYyrd HOXoAu/(3arybu) oT AeHHOCTTa, HETHO” B OTUYETA 3a
BceoOXBaTHHs A0X0[ (B rievayidaTa WM 3arybara 3a roAMHaTa).

TparcdepH OT H KbM rpyrnara “HHBECTHIMOHHH MMOTH” ce NpaBH, KOraTo HMa NPOMsSHA BGLB
GYHKIMOHATHOTO NIpeHA3HAYEHHE U LETH Ha 1ajieH UMOT. B cliydaii Ha NpexBbpisHE OT “HHBECTHIHMOHHH
HMOTH” KbM “HMOTH 33 M3MONI3BaHe B cOOCTBEHATA NEMHOCT” aKTUBBT C€ 3aBEXKJa B HOBaTa CH rpymna mno
HaMepeHa MCTOpHYeCKa LEeHA, KOSTO MpeicTaBlsBa CIpaBeANMBATA MY CTOMHOCT KbM JaTara Ha
npexBepisiHeTo. OOpaTHO, KOraTto OT “HMOTH 3a M3NOJI3BaHe B cOOCTBEHaTa AEHHOCT” MMa NPeXBLPIHE
KbM “HHBECTHLIHOHHH HMOTH’, aKTHBBT C€ OLCHABA MO CIPABEATIMBAaTA My CTOMHOCT KBM JaraTra Ha
HPEXBBPISHETO, KATO pa3iuKara 0 6asancoBaTa My CTOMHOCT Ce NPE/ICTaBs KaTo KOMIIOHEHT Ha OTYETa 3a
BceoOXBaTHUS HOXOX (B APYTrH KOMIIOHEHTH Ha BCEOOXBATHMSA NOXON) M Ce MpeACTaBd KbM “TIPEOLCHBUYCH
pe3epB — UMOTH, MaILIMHK K 000pyABaHe” B OTYETA 32 IPOMEHHUTE B COOCTBEHHS KaNHTAJL

2.11. Mamepuannu 3anacu

Marepuanuute 3anacH ca OUEHEHH MO MO-HHCKATa OT: ce0eCTOMHOCT M HETHATa pealu3yeMa
CTOHHOCT.

Pa3xo;1me, KOHTO CC M3BBPIIBAT, 3a Ja OJOBEAAT AAACH NPOAYKT B HEIOBOTO HACTOAILO CHCTOAHUC
H MECTOHAXO0XJACHHE, CE BKJIIOYBAT B [ICHATA HA HpPI}IO6HBaHe (CB6€CTOﬁHOCTT3.), KaKTO CieaBa:

® CYpOBHHH, MAaT€pHald W CTOKH B I'OTOB BHJ — BCHYKH JOCTaBHH Pa3xOJAH, KOUTO BKIIOUYBAT
NOKYIIHA ll€Ha, BHOCHH MHT& H TaKCH, TPAHCHOPTHH pa3XOodHu, HEBB3CTAHOBIEMH JaHBLUH H APYI'H pa3Xxoliy,
KOUTO JONPHHACAT 32 MPHUBEXKAAHE HA MATEPHAITUTE B FOTOB 33 TIXHOTO M3INOM3BAHE BUJI;
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® rOoTOBA NPOIAYKUHS ¥ HE3aBBPLUICHO NPOM3BOLCTBO — MPEKHTE PasxOAM HA MATepHANH M TPYJ M
npucnajala ce 4acT OT IMPOM3BOJACTBEHHTE HENPEKH pa3sXOAH NMPH HOPMAJIHO HATOBapeH KamnauMTeT Ha
NPOH3BOACTBEHUTE MOLIHOCTH, C M3KIIOYEHHE HA AAMHHHCTPATMBHHTE Pa3sXoid, KypCOBHTE PasjIiK¥ H
pa3xofuTe 1O NpHBJICYeHH (PUHAHCOBH PECYPCH.

Briro4BaHETO Ha MOCTOAHHHTE OOGIIONPOM3BOACTBEHH Da3Xxofd B ce0ecTOHHOCTTa Ha
poH3BeXJaHaTa NMPOMYKLUHSA C€ H3BBpIIBAa Ha 0a3aTa Ha HOPMAJHHMs KaNalMTET Ha MPOU3BOACTBEHHUTE
MomHOCTH. I36panara oT Apy>xecTBoTO 0a3a 3a pasnpeleNeHHeT0 HM € IPOM3BOACTBOTO Ha MAHUIY THPaH

(epMerTHpAJ TIOTIOH B KHIIOTDaMH.

Ilpu ynorpebara (mpomaxbata) Ha MaTepHATHHTE 3amMaCH C€ H3MOJ3BA METONBT HA CPEIHO-
fpeTeriieHaTa LieHa (cebecTORHOCT).

Hertnara peanmsupyeMa CTOHHOCT NpEACTaBIsABAa NPHOJIM3HTEIHO oNpeAcneHaTa NpoAaKHa LeHa
HA JaJieH aKTHB B HOPMAJHHS XOJ Ha CTOMAaHCKa ACHHOCT, HamMaJleHa ¢ NPHOIM3UTEIHO ONpeAeNeHUTe
pasxo[M [0 JOBBPIIBAHETO B TBPIOBCKH BHA Ha TO3H aKTHB H npu61m3menﬂo OIPELACIICHUTE pa3xoqy 3a
npoAax0a.

2.12. Tup2o6cku u Opy2u esemanun

THLPropckMTe B3eMaHUs Ca MPEACTABEHH MO CTOMHOCTTa HAa OPHUTHHANHO W3fajeHaTta daxrypa
(ceBecToifHocT), HamMaieHa ¢ pasMepa Ha o0e3lieHKaTa 3a HeChbOMpacMu cyMH. IIpuOnu3uTenHaTa OueHKa 3a
3aryGu OT CBMHHUTENHU H HECHEOMpaeMH B3eMaHHS ce NIPaBH, KOraTo 3a ChOMPaEMOCTTa Ha LsIaTa CyMa WK
Ha 4YacT OT Hes CBHINECTBYBa BHCOKAa HecHUrypHOCT. HecpOMpaemuTe B3eMaHHs CE€ H3NMCBAT, KOrato
IpaBHUTE OCHOBAHUS 332 TOBA HACTBNAT. VI3MUCBaHETO CTaBa 3a CMETKA Ha (GOPMHpAHHMSA KOPEKTHE.
OGe3neHKaTa Ha B3€MaHMsATA CE HAYKC/ABA YPe3 ChOTBETHA KOPEKTHBHA CMETKA KbM JADYTH Pa3sXOAH 3a
JielHOCTTa B OTUYETA 3a BCCOOXBATHHS IOXOJ.

2.13. Hapuunu cpedcmea u napuiny eKeleaienmu

[TapuunuTe CpefcTBa BKIIOYBAT KACOBHUTE HAJIMYHOCTH ¥ PA3IUIAILATEIHATE CMETKH, a MAPUIHHUTE
eKBHUBAJIEHTH - KPATKOCPOYHUTE JAEMO3UTH B OAHKM, YMATO OPUIMHANIEH MATypHTET € MO-MalbK OT 3
Mecena.

3a 1enuTe Ha U3TOTBSHETO HA OTYETA 33 MAPHYHHUTE MOTOLM:
® NapUYHHTE MOCTHIUICHHS OT KJIMEHTH U NapyyHUTE IIAINAaHUs KbM JOCTABYMLIM Ca NPEACTABCHH
6pytHo, ¢ Brumouen JJIC (20%);

® JIUXBWUTE IO MOJYYEHH HHBECTHLMOHHH KPEJUTH C€ BKJIIOYBAT KAaTO IJIAIaHHs 33 (HHAHCOBA
JEHHOCT, a JIMXBUTE, CBBP3aHH C KPEAUTH M 3aeMH , OOCHyXBallH TeKywiara JeHHOCT ce BK/IOYBaT B
olepaTuBHa AeHHOCT;

e Tpaiino GJOKMpaHHTE ITapHYHK CPEACTBA (3a oOe3nedyeHHs o GAaHKOBH rapaHLHy, [0 ChACOHH
MPOU3BOACTBA U Jp.) CC MPEACTABAT HA JHIIEBaTa CTpaHa OTYeTa 3a (PUHAHCOBOTO CHCTOAHME KATO 44CT OT
[APUHHHTE CPEACTBA M SKBUBAJICHTH, HO HE Ce BKJIIOYBAT KAaTO YACT OT TAX HMPH H3rOTBAHETO HA OTYETA 34
NapHYHHTE TOTOLH;
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o wiareHuar JJJAC no mokynku Ha JBIArOTpaiiHM akTHBH C€ MOCOYBA KATO APYI'H MOCTBILIEHHS
(nnamaHdsg), HETO KbM TNAPHYHHTE MOTOLM OT ONEpaTHBHA JEHHOCT, JOKOJKOTO TOH ydyacTBa M ce
BB3CTAHOBABA 3a€/IHO M B ONIEPATHBHHTE NOTOLH Ha APYXXECTBOTO 33 CHOTBETHHS EpHOA (MeceN).

2.14, Twvpzoecku u Opy2u 3a0va%3CeHUR

3a1bIKEHMATA KBM JOCTABUMIH M APYTHTE TEKYIIH 33Tb/DKCHHSA Ca OTUYETSHH MO CTOHHOCTTA Ha
opuruHanuute Gaxtypu (ceGecToiHOCT), KOSTO ce mpHema 3a CHpaBelIMBAaTa CTOAHOCT HA Cle/Kara,
KOSATO 1€ 6be u3miaTeHa B 6bJelne cpely NOTy4eHHTE CTOKH U YCIIYTH.

KpaTkocpouHHTE 3aAb/DKeHHA ca Oe3iuxXBeHH, Thil KaTo e(eKThT OT AHCKOHTHPAHETO € HE3HAYHTEJNCH.
OTIHCBAT Ce KOTaTO 3aABbIDKEHHETO, ONPEAES/ICHO B OrOBOPA € MOraceHo, OTHANHAJIO € HIIHM CPOKBT MYy €

H3TECKBJI.

2.15. JTuxeonocHu 3aemu u Opy2u npugiedenu pecypcu

Beuukd 3aeMM M Jpyr NpHMBICYEHH (PHHAHCOBH PECYpPCH Ca MpPENCTaBeHH 1O ceGecTodHOCT
(HOMHHAJIHA CyMa), KOSATO ce MpHEeMa 3a CIpaBeAiHBa CTOHHOCT Ha MOJYYEHOTO IO CHACJIKATA, HETHO OT
IpeKUTe pa3XxOLH, CBbP3aHHU C Te3U 3aeMH U NPHBJICYECHH PECYPCH.

Crnea OLPBOHAYANHOTO NPH3HABAHE, JIHXBOHOCHHTE 336MH W JPYTH TPHBICYECHH DECYPCH,
MOC/IEBAIL0 CE OLEHSBAT 0 aMOpPTH3HpyeMa CTOMHOCT, OmpejeNieHa 4pe3 NpHiIaraHe Ha METoja Ha
epekTHBHATA JIMXBA. AMOpPTH3HpyeMaTa CTOHHOCT € H3YHC/ICHa KaTO Ca B3€TH NPEABHA BCHYKH BHIOBE
TaKCH, KOMUCHOHHM M IPYTH Pa3Xxo/H, BKJI. JUCKOHT WK MPEMHS, aCOLHUPaHH ¢ Te3H 3aeMH. [ledanGute u
3aryOuTe Ce NPU3HABAT B OTYETA 33 BCEOOXBaTHHUS JOXOJ KaTO GHHAHCOBH MPUXOAYM UM Pa3Xofy (JINXBa)
npe3 NeprojIa Ha aMOPTU3ALMS WITH KOTaTo 3a/{b/DKCHHATA CC OTIMINAT HIIM PeRyLHpaT

2.16. Ilencuonnu u Opyzu 3a0v14CEHUA KbM HEPCORANA NO COUUATIHOMO U mpY008o
3aKOHO0AMeEICMEo

TpymoBuTe M OCHTYPUTENIHH OTHOLICHHS € PAOOTHULMTE M CIYXHUTCIUTE B APYKECTBOTO CE€
OCHOBaBaT Ha pasnopenbure Ha Kozmekca Ha TpyJa ¥ Ha pasnopegduTe HA ACHCTBALIOTO OCHTYPHUTENHO
3aKOHOJATeNCTBO B Buirapus.

Kpamkocpounu doxoou

KpatkocpounuTte noXonu 3a HaeTHA HepcoHan moj (opMata Ha BB3HArpaKIEHHsS, OOHYCH M
COIMANHK JOTUIAllaHuA W NpUAoOuBKH (M3MCKYyeMH 3a ypeXJaHe B paMKuTe Ha 12 Mecela ciel kpas Ha
nepuoja, B KOMTO MEpCOHATHT € MOJOXKHI TPYA 3a TAX WM € U3MBIHUI HeoOXOJHUMHUTE YCIIOBHA) ce
MPH3HABAT KaTO pa3xoi B OTUETA 33 BceoOXBaTHUA HOoxoJ (B Meyanbara WM 3arybara 3a roquHaTa), OCBEH
ako Jaged MCOO He H3HCKBA Ta3d CyMa Jia Ce KAIMTAJIH3KMpa B ce6eCTOMHOCTTa Ha ONpee/ieH aKTHB, 3a
HEepHoza, B KOHTO € MOJNOXKEeH TPYABT 3a TAX W/HIH ¢a H3IIBJIHEHH U3NCKBAHUATA 33 TAXHOTO HOIYyYaBaHe, v
KaTo TeKYIO 3aTb/DKeHHE (Crie] MPHCIajaHe Ha BCHYKH IUIATEHH Be4e CYMH H MOJaraimy ce yAPBKKH) B
pa3sMep Ha HEAUCKOHTHPAaHAaTa UM CyMa.

KBM pgatata Ha BCekH Q)PIHaHCOB OTYCT APYXKECTBOTO NpaBH OLCHKa Ha CyMaTa Ha OYaKBaHHTE
pasxonu Mno HATPYIBALUTE CE€ KOMIICHCHPYEMH OTIIyCKH, KOATO C€ OYakBa na Objle H3MIaTeHA KaTO
pe3yiTar OT HEH3NOJI3BAHOTO NMpaBO HA HATPYNaH OTITYCK. B oleHkaTa ce BKIIOYBAT npnﬁnnsnTenHaTa
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IpeUeHKa 3a CYMHTE 33 CAMHTE BB3HArDOKACHHS M HA BHOCKHUTE MO 3aJBIDKHUTENHOTO OOIIECTBEHO M
3paBHO OCHT'YpABaHe, KOHTO paboToarensT XbJKH BbPXY T€3U CYMH.

Abazocpounu 00X00u npu neHCUORUPane
ITnanoee c depunupanu 6HocKu

OCHOBHO 3abJDKEHHE HAa JpPYXECTBOTO Karo pabGoromaten B bbirapus € 1a H3BBpIIBA
3aI6/DKUTENIHO OCHIYpsABaHE HA HaeThs cM nepconan 3a ¢oug “IleHcun”, NOMBIHHTENHO 33BIKUTENHO
neHcuoHHo ocurypssawe ([3I10), ¢onx “O6mo 3aGonssane u MaliuuHcTBO” (O3M), ¢oHn
“bespabotuua”, ¢onn “Tpymosa smonoiayka u npodecuoHanHa Gonect” (T3IIB), donn “Iapantrpane
B3eMannus Ha pabornunure u cuyxurteimure” (IBPC) u 3gpasHo ocurypsBadHe. PasMepute Ha
OCHTYPHUTEJIHATE BHOCKH C€ YTBBPXKAABaT BCsKa roguHa che 3akoHa 3a Oromxkera Ha JOO H 3akoHa 3a
Gromkxera Ha H3O0K 3a choTBeTHata roiuHa. BHOCKHTe ce pasnpelensr Mexay padorogarens H
OCHTYPEHOTO JIHIE B ChOTBETCTBME ¢ mpaBuiara or Kopekca 3a coumanHo ocurypssane (KCO) B
ceotHOIEeHHE 60:40 (2021 r.: 60:40).

Te3n ocuryputenHu NEHCHOHHM IUTAHOBE, NpUIAraHd OT APYXKECTBOTO B Kaue€CTBOTO MY Ha
pabotoparen, ca nuaHoBe ¢ AehuHMPaHHd BHOCKH. IIpu TAX paboToarensT miama Mece4HO ONpeeicHH
BHOCKH B IbpkaBHure Qouy “Ilencus, ¢oun “O3M, doun “bespaboruua, ¢ponn “T3Ib, xakto u B
yHMBEPCATHH H NPodeCHOHATHH TeHCUOHHU (hoHJOoBe - Ha 6a3a (MKCHPaHH HO 3aKOH IPOLECHTH H HsAMa
APaBHO HJIH KOHCTPYKTHBHO 3a1bJDKEHHE A NONNAIA BbB QoHI0BeTE OGBSI BHOCKH B CIIy4aHTe, KOraro
Te HAMAT AOCTATBYHO CPEACTBA 1A M3ILIATAT HA CHOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CYMH 3a NEpHOJA
Ha TPYAOBHS UM CTaX. AHAIOIHYHH €2 U 3a0bKEHHATA 10 OTHOIIEHHE HA 3IPAaBHOTO OCUTYPSABAHE.

KbM Jpy*kecTBOTO HAMA CH3/aIeH U QYHKIMOHUPALL YaCTeH NTOOPOBOJIEH OCHIYPHTENEeH (ORI,

H’bJDKHMI/ITe OT JAPYXCCTBOTO BHOCKH MO IIJIAHOBETC C lICq)I/IHI/IpaHH BHOCKH 3a COLOHaMHOTO H
3JpaBHO OCHTYpABAHE CE€ MPHU3HABAT KaTO TEKYIL pa3xod B OTYHETA 3a BCEOOXBaTHHA HOXOJ (B nevanbara
0281 3ary6aTa 3a I‘OHI/IHaTa), ocBeH ako AageH MCOQO He HM3WCKBA TasH CyMa Ja ¢¢ KanHuTaJM3Hpa B
cebecroitHocTTa HA OMpPENECIICH aKTHB, U KAaTO TEKYINO 3aAbJDKCHUC B HCAHCKOHTHPAH pasMep, 3a€IHO U B
TEpuoZia Ha nojlaraHe Ha TPpyla M Ha HAYHCJICHHETO HAa CbOTBCTHHTEC AOXOAHW Ha HAcTHTC JHIA, ¢ KOHTO
A0XO0AU BHOCKHUTE Ca CBBpP3aHu.

Inanoese ¢ depunupanu doxoou

Cerinacno Kozmexca Ha Tpynma IpyXeCcTBOTO B Ka4yecTBOTO My Ha palGortomaren B beirapus e
3aJ{b/DKEHO Jla M3IUIallla Ha MepCoHANa IPH HACTHIIBaHE HA TICHCHOHHA BH3pacT oOeslleTeHHe, KOeTO B
3aBHCHMOCT OT TPYIOBHS CTX B NPEINPUITHETO MOXE JIa BAPHPA MexAy 2 ¥ 6 OpyTHH paCOTHH 3arUiaTH
KBbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NPAaBOOTHOLIEHHE. [10 CBOMTE XapaKTEPHUCTHKH TE3H CXCMH
npencrapiaiaBaT He(QOHAYpPaHH IUIAHOBE C Ae(HHAPAHH JOXOIH.

H34ucneHneTo Ha pasMepa Ha Te3H 3abJUKCHHS Hajlara YYacTHETO Ha KBAJH(UUHPAHH aKTIOEPH,
3a J1a MOXe Jia ce OTIpelieN TIXHATa CEerallHa CTOMHOCT KbM JaTaTa Ha PHHAHCOBHUA OTYET, 110 KOATO TE Ce
NPEACTABAT B OTHETA 3a (PHHAHCOBOTO CBHCTOSHHE, 4 PECTIEKTHBHO M3MEHEHHETO B CTOMHOCTTAa MM, Ce
NPeACTaBd B OTHETa 33 BCEOOXBATHUA JNOXOJ KaTO: a) Pa3sXOAWTe 3a TEKYN[ H MHHAN CTaX, Pa3XOAWTe 3a
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TMxBa M eQEeKTHTE OT CBHKPAINCHHATA H YpeKAaHHATa Ce IPH3HABAT BEAHAra, B IE€PHOJA, B KOHTO
BB3HHUKHAT, W NPEJCTABAT B TeKylaTa medanGa WM 3ary0a, MO CTAaTHA ,,pa3XOAH 3a nepcoHai, a 6)
e(eKTHTE OT MOCACHBALINTE OLCHKH HA 3a0b/DKEHUSATA, KOUTO MO CHIIECTBO NPENCTABJABAT AKTIOCPCKH
ne4yanOu u 3arybu, ce mpH3HABAT BEJIHAra, B MEpHUOA, B KOUTO BBR3HHKHAT, U C€ NMPEJCTaBAT KbM APYTUTE
KOMIIOHEHTH Ha BCeOOXBATHHS JOXOA, TO CTaTHA ,,IOCNEABAIH OLEHKH Ha IIEHCHOHHH ILIaHOBE C
nebUHHpaHH JOXOMM. AKTIOEpPCKUTe mnedayOum M 3arybu HOpOM3THYAT OT IPOMEHH B aKTIOEPCKUTE
TIPEANONIMKEHNS H ONUTA.

KpM jaTaTa Ha BCeKH TIOfMIICH (HHAHCOB OTYET APYKECTBOTO Ha3HadyaBa CepTHHUMpaHH
aKTIOEPH, KOMTO M3[aBaT JOKJAJ C TEXHHTE M3YHCIEHWS OTHOCHO INBITOCPOYHHTE MY 3aXb/DKEHHA KbM
MepCcoHana 3a 06e31LUeTeH s IpH [IEHCHOHMPaHe. 3a UeNTa Te MPUIaraT KpequTHHS METO/ Ha MPOrHO3HHTE
emiaund. CerammaTta CTOWHOCT Ha 3aJBIDKEHHETO 0O Je(UHUpAHWTE NOXOHNM CE HIYHCIABA 4pe3
JMCKOHTHpaHe Ha ObACIIATE MMapHYHH TMOTOLH, KOHTO C€ O4YakBa Aa ObJaT H3MIATCHH B PaMKHTE Ha
MaTypHTETa Ha TOBA 3ab/DKEHHE | IPH M3MOJI3BAHETO HA JTIMXBEHHTE PaBHHUIIA HA AbPXKABHU TbITOCPOYHH
o0auranuH ¢ mojo6eH cpokK, KOTHpPaHH B benrapus, kpaero pyHKIHOHHPA M CAMOTO APYXKECTBO.

Hoxoou npu nanycxane

CoritacHO MecTHHTE pa3nopeqbH Ha TPYIOBOTO H OCHTYPHTENIHO 3aKOHOJAATENCTBO B Bhirapws,
JIPYXKeCTBOTO KaTo pa60To,uaTenxT HMa 3aJbJDKCHHE J1a U3IIIATH IIPH NPEKpaTABAaHE HA TPYAOBHS AOTOBOD
npeau NCHCHOHUPAHE ONPEACJICHU BUIOBE 0663HICTCHPI5[.

Jlpy)ecTBOTO MpH3HaBa 3aJb/DKEHHA KbM MEPCOHANA [0 JOXOAH NpH HaMyCKaHe Mpelnu
HACThIIBaHe Ha MEHCHOHHA BB3PACT, KOraTo € IeMOHCTPHPaH OOBbP3BAlll aHrKXHUMEHT, Ha 6a3a my6GiHyYHO
aHOHCHpaH IUIaH, BKJI. 3a MPeCTPyKTYpHpaHe, Jla C€ MPEKPATH TPYAOBHAT JOTOBOP CHC CHOTBETHHTE JIMIA
0e3 1a UMa BE3MOXKHOCT [a C€ OTMEHH, WK Npd (GOPMANHOTO M3JaBaHe Ha HOKYMEHTHTE 3a JOOPOBOJHO
Hamyckade. JIoxoQu mpH HamyckaHe, [IaTHMH NMOBede OT 12 mecema, c€ OUCKOHTHPAT W MPEACTaBAT B
orueTa 33 GUHAHCOBOTO CHCTOSHHE 110 TAXHATA CEerallHa CTOHHOCT.

2.17. Akuuonepen Kanuman u pesepeu

“T'one lenues — Tabak” AJ] e cb3AafieHO KaToO aKIMOHEPHO ApYKecTBO. KaTo TakoBa € 3a{b/DKEHO
Ja peructpupa B THProBCKUs PETrHCTHP OHpeleiieH pasMep Ha aKyUoHepeH KaAnuman, KOUTO Ja CIyXH
Karo obe3neyeHHe HA KPEAUTOPUTE Ha JAPYXECTBOTO 3a M3MBIHCHHE HA TEXHUTE B3CMaHHA KbM HETO.
AKIMOHEPHTE OTTOBAPST 32 3aJBIDKEHUATA Ha JAPYXKECTBOTO A0 pa3Mepa HA CBOETO aKIHOHEPHO YYacTHE B
KaIiTajia i MOraT Jia MpeTeHUpaT BPbILaHe Ha TOBA yYacTHe CaMO B MPOU3BOACTBO IO JIMKBHIALMS HITH
HECBhCTOATEINHOCT.

ChriacHo M3UCKBaHHUATA HA THPrOBCKHUA 3aKOH H YCTaBa, APYXXECTBOTO € JUTHXHO Ja dopMHpa H
¢hono Pesepeen, xato N3TOYHUIM Ha (HOHIA MOraT Ja Oblat:

e Haii-MajKo efHa JeceTa oT meyanbaTa, KOSTO ce OTAeNs, MOKATO CpeACTBaTa BBB (JOHAA
JOCTHTHAT €[Ha JeceTa 4acT OT KanWTala WM TO-ToNsiMa 4YacT, MO peleHHe Ha o6IioTo
cubpaHue;
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e CpejCTBATA, MOJYYEHH HaJl HOMMHAIHATA CTOMHOCT HA aKIHHTE IPH U3IaBAHETO UM (TIIPEMHMEH
peseps);
® JIpyrd H3TOUHHI, peABHACHH MO pemenne Ha O6moTo cropaHue.

CBriacHO H3UCKBAHHATA HAa THProOBCKHSA 3aKOH CpeACTBaTa OT (hOHAa MOTaT Ja C€ M3MO0I3BaT CaMo
3a NMOKPHBAHE HA rOJgHINHATA 331"}’63 H HA 3ar'y6n OT MpPeaxoJHH roauHu. Koraro CpeacTBara BbB (borma
AOCTHUTHAT ONPECACICHUA MHHHMAJICH pa3Mep, CPENCTBATA HAA TA3H CYyMa MOrar Ja 65141 U3MNO3BAHN 34
YBE/IH4YaBaHC HA aKIHOHCPHUS KAITUTAL.

Hpeouenvunuam pesepe ¢ GopmupaH OT MNOJOXKMTENHATAa DPasNHKa Mexay HHGIMpaHara
0aJaHCcOBa CTOMHOCT Ha MMOTHTE, MAIIMHUATE U 00OpYJABAaHETO M TEXHHTE CNPABE/UIMBH CTOHHOCTH KBM
JATHTE Ha W3BbPILBaHE Ha nMpeoueHkuTe. EGQEKThT Ha OTCPOYCHUTE AAaHBLIM BBPXY NPEOLIEHbYHMS pe3epB €
OTpa3seH JUPEKTHO 3a CMETKa Ha TO3u pe3eps. [IpeonenbYHMAT pe3eps ce NPEXBBPIIS KbM “APYTH pe3epBu”,
KOTaTo aKTUBUTE €A HAMbJHO AMOPTH3MpaHH WM HalyCHaT NATPHMOHMYMa Ha APYKECTBOTO NpH
npoaax6a.

2.18. Januvuu v neyanbama

Texywume Oanvyu e6vpxy neyarbama ce ONpedeNAT B CHOTBETCTBHE ¢ H3HCKBaHHMATA Ha
GBJIrapckoTO JIAHBYHO 3aKOHOLATENCTBO — 3akoHa 3a KOPIOPaTHBHOTO IIOJIOXOAHO ofnarawe.
HomuHannata naupuna ctaBka 3a 2022 1. e 10 % (2021 r.: 10 %).

Omcpouenume Oanvyu ce ONPENENAT KaTO CE U3MON3Ba 0anaHCOBUS NAaCHBEH METON 3a BCHYKH
BPEMEHHH pa3lHKd KbM JaTaTa Ha OoT4eTa 3a (PMHAHCOBOTO CHCTOSHME, KOHTO ChHINECTBYBAT MEXZAY
6alaHCOBHTE CTOMHOCTH U JAaHBYHHTE OCHOBH HA OTACIIHUTEC aKTHUBH U ITACHBH.

OTCpO‘{CHI/ITC JaHbYHH NAaCHBH CC IIPpU3HaABaT 3a BCHYKH obiaraemMm BpEMEHHH pa3NuKH, C
H3KIIOUCHUE Ha TC3H, NMOPOAMIIM C€ OT HNPH3HABAaHCTO HA aKTHB HJIM TAcCHB, KOHTO KBM JaTraTa Ha

CTOTAHCKATa Oltepallks He € IIOBJIHS BEPXY CUETOBOJHATA M JaHbYHaTa nevanta/zary6a.

OrcpouenuTe AaHBYHH AKTHBH C€ MPH3HABAT 33 BCHYKM HaMasieMH BPEMEHHH DasHKH H 3a
HEU3IOJ3BaHHTE NAHBYHH 3ary0H, 10 CTENEeHTa, 0 KOATO € BEPOATHO Te Jia Ce MpOosBAT 06paTHO 1 Ja 6bae
reHepupana B Gpjienie 10CTaThyHa obJlaraemMa nevaita uiH fa ce NPosBAT 06/IaracMH BpEMEHHH Pa3iiKH,
OT KOHMTO J]a MOraT Ja Ce NPUCHAJHAT Te3W HaMallieMH PasliiKH, ¢ H3KITIOYeHHE Ha Te3H, IOPOAHIH Ce OT
NPH3HABAHETO HA aKTHB WM MACHB, KOWTO KBM JaTaTa HA CTONMAHCKATA ONEpands He € MOBIUMI BHPXY
CUETOBOJHATA M JaHbYHATA Nevanba/3aryda.

banancoBaTa cTOHHOCT Ha BCHYKH OTCPOYCHH JaHBYHH aKTHBH C€ MPErJICKAAT HAa BCAKA JaTa Ha
(PHHAHCOBH OTHET H €€ PEAYLUHPAT O CTCNICHTA, A0 KOATO € BEPOATHO TE€ Ja ¢ IPOsABAT 00paTHO H J1a ce
reHepupa noCTaTbvyHO obnaraemMa neqan6a, OT KOATO T€ Ja Morar jaa 6baar IpUCiajiHaTH WA
KOMITCHCHPAHH.

OrcpodyeHuTe OaHBUM, CBbp3aHH ¢ OGEKTH, KOHTO Ca OTYETEHH KaToO APYr'd KOMIIOHEHTH Ha
BCeOOXBATHUS JOXOJ WM KAIMTAIOBA MO3MIMA B OTYETA 332 (PMHAHCOBOTO CHCTOSHHE, ChHLIO CE OTYHTAT
JAHPEKTHO KbM CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHHUA J0XO/ MM OalaHCcoBaTa KalMTajloBa MO3ULIHUA.
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OrcpovueHnTe TaHbYHH aKTUBH M ITACHBH CE OUEHABAT Ha 6a3a JaHbYHHTE CTABKH, KOUTO CE 04aKBa
Iia ce TMpHUiarat 3a NepruoAa, Mpe3 KOHTO aKTUBHTE 1IE Ce peaM3Upart, a NaCHBUTE LIE C& YPEAAT (IIOracAr),
Ha 0a3a JaHBYHUTE 3aKOHH, KOMTO Ca B CWJIAa WIIH B FOJISIMA CTENeH Ha CUTYPHOCT C€ O4aKBa Jia ¢a B CHJIA.

KoM 31.12.2022 r. oTcpodYeHHMTe IaHBUM BBPXy medanbara ca oueHeHu npu craBka 10 %
(31.12.2021 r.: 10%).

2.19. Jloxodu na axuun

OcCHOBHHTE JOXOIM HA aKIHS Ce M3YHC/IABAT KAaToO Ce pa3jeiid HeTHara revanba wiM 3aryba 3a
nepHoa Ha JPY)KECTBOTO, MOAJexalla Ha pasnpelelieHHe MeXAy aKUMOHEpHTe, IPHTEXKATENIH Ha
OOMKHOBEHH aKI{HH, HA CPEeHO-TIpEeTerNeHus Opoi Ha IbpxaHuTe OOMKHOBEHH aKUMH 3a IEPHOAA.

CpeaHo-npeTerneHHsT Opoli akuuu mnpencraBisBa OpoAT Ha XbpXKaHMTE OOMKHOBEHH aKIMH B
HAYaNOTO HAa MEPHOAa, KOpHTHpaH ¢ Opos Ha o6paTHO H3KyNeHHTe OOMKHOBEHH aKUMH H Ha
HOBOM3/aJIEHUTE TAKHUBA Npe3 MEPHOJA, YMHOXeEH o cpenHo-BpeMenus daxrop. Tosu daxTop u3passsa
6pos Ha JOHHTE, MPE3 KOWTO KOHKPETHUTE aKIMH ca GWiIHM IbpxKaHH, CpAMO oOwmus Opoi Ha JHHTE Tpe3
nepuoza. '

2.20. Ouenseane no cnpaseonusa CmoiHocm

HskoM OT aKTHBHMTE M IIaCHBHMTE Ha IPYXKECTBOTO CE€ OLEHSBAT M IpPEICTaBAT H/HIHM C€amo
OMOBECTABAT MO CIpaBeAIHBa CTOMHOCT 3a I€JHTe Ha ()MHAHCOBOTO OTuMTaHe. TakuBa ca: g) Ha
HoBTapsma ce 0asa — uHGeCMUyUOHHUME UMOMU, ONpedeNeHl Mbp208CKY U Opy2u 63eMaHus u

3a0vaxcenus;, a Opyeu ) Ha HeHoBTapsma ce 0a3a — HeuUHAHCO8U AKMUGU KAMO UMOMU, MAUUHU U
obopyosane.

CnpaBenyuBaTa CTOMHOCT € II€HATa, KoATO 61 Oulla moiyyeHa nmpu npoiakbara Ha NaJeH aKTHB
HJIM TUIaTeHa TpH MPEeXBBPJSHETO Ha MacHB B o0MyYaifHa CeNKa MEeXIy He3aBHCHMHM Ia3apHH YYaCTHHIH
Ha Jarata Ha oOneHsBaHero. CrpaBejMBaTa CTOMHOCT € M3XONdIIa IleHa H ce O0ashWpa Ha
TPEINONOKEHHETO, Ue ONEpalHATa IO MPOAAKGATA e Ce PealH3upa HIH HA OCHOBHHS Ta3ap 3a TO3H
aKTHB HJIM MacHB, WIM B Ciydall Ha JiMICA HA OCHOBEH Ma3ap — Ha Hali-H3rOHHA MMa3ap 3a aKTHBA HJIM
nacuba. Kakto OOpEACICHUAT KaTO OCHOBEH, TaKa H HAW-HU3rOHUST rnasap ¢a TakvWBa nasapy, JO KOHTO
IPY)EeCTBOTO 3aIbJDKHTENHO HMA JIOCTBIL

H3mepBaHeTo Ha crpaBelUIMBaTa CTOHHOCT Ce€ NpaBH OT MO3HLHATA HA MPEANOJIOKEHHSATa M
MPELEHKUTE, KOMTO OWXa HANMpaBUJIH MOTECHIHAIHHTE Na3apHH YYaCTHHLH KOTaTo Te OHMXa ONpenensId
LileHaTa Ha ChOTBETHHS aKTHB WJIM [TaCHB, KaToO ce JOMycKa, 4e Te Ouxa JelicTBaiy 3a MOCTHraHe HAa Hai-
Aobpa cronaHcka U3roa OT Hero 3a TAX.

Ipu u3mMepBaHeToO Ha CIpaBeIMBATa CTOMHOCT HA HEQHHAHCOBH AKTHBM BHHAr¥ M3XOJHATA TOYKA

€ NPCANOJOXKCHHETO KaKBO 6u 6110 32 MasapHUTE Y4aCTHHIH Haﬁ-,uoﬁpom H Haﬁ-e('I)CKTI/IBHO BB3MOXHO
H3N0J3BAHEC Ha OAaJACHHS aKTHB.

I[py)KCCTBOTO npuaara pasiuvyHd OUHCHBYHH TCXHHUKH, KOUTO 6uxa OMIM THOIXONSAIIM CrpsamMo
CHCIII/Iq)I/IKaTa Ha CbOTBCTHHUTEC yCJIIOBHS, U 32 KOUTO paslojara ¢ OCTaTbiHa 6a3a oT BXOAAIIH JIaHHH, KaTo
C€ CTPEMH Ja M3I0J13Ba B MAKCHMaHA CTCICH HAJIMYHAaTa HYGIIH‘[HO HaﬁmozxaeMa I/IH(I)OpMa[IPU[ H peCIl. —

Ja MHHAMM3Wpa H3MOJ3BaHETO Ha HeHaObmonaema WHGopMauus. To M3NOM3Ba MW TPHUTE JAOIMYCTHMH
TIO/IX0/Ia, NA3APHUA, NPUXOOKUS U PA3XO00HUA NOOX00, KaTo Hali-4yecTo MpujlaraHuTe OLNEHbYHH TEXHHKH Ca
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NMPIOKEHUS KbM MEX/IHHHUA ®PUHAHCOB OTYET 3A IEPUOJA 1O 31 AEKEMBPH 2022 roausa

JUPEKTHH H/Anu KOpHTHpaHH KOTHpaHH Ia3apHH UEHH, ITa3apHH AHAJIO3H H AMCKOHTHPAHHM MMapH4HHA
MTOTOUH, BKJI. Ha 6a3a KalIUTAJIU3UPAH JOXOI OT HAacM.

CnpaBe.quBaTa CTOHHOCT Ha BCHUKH aKTUBH H IIACHBH, KOUTO CE€ OLCHABAT H/MNH ONOBECTABAT BHB
Q)HHaHCOBHTe OTUCTH IO CIIpaBEeATHBA CTOﬁHOCT, C€ KaTeropusupa B paMKHUTEC Ha CJI€AHATa ﬁepapxnx Ha
CIIPpaBCAJIMBUTC CTOf/'IHOCTPI, a HMCHHO:

o Huso 1 — Korupanu (HeKOpHIHpaHH) Na3apHH [EHW HA aKTHBEH Ia3ap 3a MACHTHYHH aKTHBH HIIH
NacHBH;

e Hugo 2 — OeHBYHH TEXHHKH, IIPH KOUTO Ce W3MOJI3BAT BXOAALIH JAHHH, KOHTO €a PasMHYHH OT
JIUPEKTHO KOTHUPAaHH LEHW, HO Ca MPJAKO MM KOCBEHO JOCTBIHHM 32 HaGMIOACHHE, BKJL KOraro
KOTHPaHUTE LIEHH €A OOEKT HA 3HAYHTEIIHH KOPEKLHH; 1

¢ Hubo 3 — OueHb4HH TEXHUKH, NIPH KOMTO CE HU3I0J3BAT BXOASAILH JaHHH, KOUTO B 3HAYUTEIHATA CH
4acT ca HeHabmozaeMH.

3a Te3d aKTHBH H MacHBH, KOUTO C€ OLUCHABAT 110 CITpaBCAJINBa CTOHMHOCT BBB (bI/IHaHCOBHTe OTUYCTH
Ha NOBTapseMa 6a3a, JAPYXKECTBOTO MNpaBd MPCICHKA KBM JaTraTa Ha BCEKH OTYET HANH € HCOGXO,IIHM
TpaHcdep B HUBATA Ha Hepapxus Ha CIPaBEATUBATA CTONHOCT Ha JAJICH aKTHB HIJTH ACHB B 3aBHCHMOCT OT
pasnojlaraCMHUTE H U3NOJI3BAHUTE KBbM Ta3H AaTa BXONAIH NaHHH.
2.2]1. Ilpeuenxku om onpedeiauwl0 3HAYEHUE NpPU NPUNA2aHe CYEMOB00HAMA ROIUMUKA HA
opyscecmeomo. Kniouoeu npubiuzumennu 0UeHKU U npeonoiodceHus ¢ UCOKA HECUZYDHOCHL.

2.21.1. Akmioepcku u3uucIeHuA

CoriiacHo Kozekca Ha Tpyna ApyXKeCTBOTO € 3aAb/DKEHO Na M3IuIalia Ha JIKIA OT MEePCOoHaa pH
HACTBIIBAaHE Ha IEHCHOHHa BB3pacT O0Oe3lIEeTeHHe, KOETO B 3aBUCHMOCT OT TPYHOBHA CTaX B
NpeRNpUATHETO MOXE Aa BapHpa MexZy 2 H 6 OpyrHH MeceyHH paGOTHH 3aIUlaTH KbM Jarara Ha
NpeKpaTsBaHe Ha TPYAOBOTO NpPaBOOTHOLIEHHE. II0 CBOWTE XapaKTEPHCTHKH TE3H CXEMHU NPEACTaBIABAT

IAHOBE C NeUHUPAHHU JOXOIH.

W3uncnennero Ha pasMepa Ha Te3u 3aXb/DKSHHs HaJlara y4acTHETO Ha KBaIM(HUMPaHH aKTIOCPH,
3a Jia MOXe JIa ce ONpeJeNy TAXHATA HACTOSIIA CTOMHOCT KbM JaTaTa Ha OTYeTa, KOSATO Ja C€ BKIIIOYM B
oT4yeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, & PECI. M3MEHEHHETO B CTOWHOCTTa HM — B OTYETA 32 BCEOOXBATHHSA
JOXOA.

KBbM JataTa Ha H3JaBaHe HA BCEKH TOMHIIECH q)HHaHCOB OTYET, APYXKECTBOTO Ha3HaA4YaBa aKTIOCPH,
KOHTO H34aBaT JOKJIaX C TCXHUTC H3UHCICHHA OTHOCHO OBJITOCPOYHHUTE MY 3abJDKCHUA KbM NCPCOHANA 3a
obe3leTeHus IIpH IIEHCHOHUPAHE.

HpI/I OlpeaeiiiHe Ha CCrauiHaTa CTOWHOCT Ha IOBJITOCPOYHHTE 3aABJDKCHHA KbM IE€pCOHA/Ia MPH
NEHCHOHHPAHE Ca U3IT0J3BaHH U3YHCICHHUA Ha cepm(bnunpa}m AKTHOCDH, 633PlpaHH Ha NPeANONIOXKCHHA 33
CMBPTHOCT, TEMII HA TEKY4YECTBO Ha MEpCOHANA, O6BeII0 HHBO HA paGOTHI/I 3arjiaT 1 AUCKOHTOB (baK'rop,
KOHTO IMPEATIONIOKCHHA Ca TPENEHEHH OT PHbKOBOACTBOTO KAaTO pa3yMHM B YMECTHH 3a JIPYXKECTBOTO.

2.21.2. Pazxoou npu npou3so0cmeo nod HOpMAaien Kanayumem

21



Tone Jenues — Tabax AJl
IPAIOXEHHUSI KbM MEXIMHHHUSA ®UHAHCOB OTUYET 3A ITIEPHOJA 10 31 AEKEMBPH 2022 ronusa

OueHkata Ha PHKOBOACTBOTO 32 HOPMANECH MPOU3BOACTBEH KamamwureT € 2,200 TOHa rogum=o
(2009 r.: 2,200). Jpy*ecTBOTO OTUHTA PAa3XOAH NPH MPOU3BOJCTBO MO/ HOPMAJIEH KaNallUTeT B CIy4auTe,
KOraTo JaJeHO MPOH3BOACTBO € OHIIO IMPEyCTaHOBEHO H3IAIIO, HIIH 3a OIpedeieH NEpHOA OT BpeMe, KaTro
NpHCNaJallaTa C€ YacT OT YCJIOBHOMOCTOSHHUTE OOLIONpPOU3BOACTBEHH Pa3XO/H CE NMPU3HABA IMPEKTHO B
OTHEeTa 33 BCeOOXBAaTHHA HOXO0J KATO pa3xoiH MPH MPOU3BOJACTRO 110, HOPMa/ICH KaNaluTeT.

2.21.3. Pazxo0u 3a ce30KRHu npecmou

JIpY’eCTBOTO OTYHTA Pa3XOAH 33 CE30HHH IPECTOH 3a BPEMETO M3BBH CE30HA 3a MaHHITy/allMs.
YactTa OT pasxoIuTe MO BpeMe Ha Ce30HHHTE NPecTod (OCHOBHO aMOPTH3ALMH) CE& TPETHPA KaTO 4YacT OT
ce6eCTOMHOCTTAa Ha rOTOBATA TIPOAYKIIHS, KAaTO ce NMPEACTaBs OTAENHO B MpuioxkeHuero. TpeTupaHeTo Ha
Pa3xOfIUTe 3a CE30HHHM IPECTOU KAaTO YacT OT ce0eCTOMHOCTTA € CBbP3aHO ¢ 06EKTHBHO CE30HHHMS XapaKTep
Ha JeHHOCTTa Ha JPYKECTBOTO.

2.21.4. Ilpeoyenenu cmoiinocmu Ha UMOMU, MAWIURY U 000pyOgane

B IpyxecTBOTO € mpHeTo MpeoueHKara Ha MMOTHTE, MAIlHHHTE M O0OpyHBaHETO JO TAXHATA
ClpaBeINBa CTOHHOCT Ja Ce M3BHpIUBA Ha 5-TOMUIIEH NMEPHOA OT HE3aBHCHMH JTHLICH3HPAHH OLICHHTEH.
TakuBa mpeomeHKd ca u3Bbpimend kbM 31.12.2000 r., xeM 31.12.2005 r., xbM 31.12.2010 r., KkeM
31.12.2015 r. w xem 31.12.2020 1.

le/l TE3H NPCOLCHKHA Ca MPHJIOKCHH Pa3/inyHHA NOAXONAH MW OLCHBYHH MCTOAH 3a H3IMCPBAHC Ha
ClpaBCcajiviBaTa CTOMHOCT Ha OTJICAHHUTE BUJOBE m:nrmpair’mn MaTCpHaJIHH aKTHBH.

OCHOBHHTE H3TOYHHIY 32 HH(OpMaIIKS, H3NONI3BAHH NIPH H3YHCIEHHAITA U IIPELIEHKHTE BbB BPh3Ka
C OTIPEACIAHETO HA CIPaBeJIMBUTE CTOMHOCTH ca: BBTPEIIHH HaHHH H CTAHOBHINA Ha PBKOROACTBOTO HA
JIPYXECTBOTO OTHOCHO EKCIUTOATALIMOHHO ChCTOSHHE HA AaKTUBHTE, CTENEH Ha M3MOI3BaeMOCT Ha
KanauureTa, HaMepeHWe 3a Npojak0a Ha KOHKPETHH aKTHBH, H3BBPIUCHH KallHTaJIHA pPEMOHTH,
MEpCIIeKTHBH 332 H3MNOJ3BaHe Ha aKTUBUTE, MyOauuHa WHGpopMaumus 3a GUHAHCOBOTO, TEXHHUYECKOTO M
ONEPaTUBHOTO CBHCTOSHHE HAa JPYXECTBOTO Ipe3 TOCHEJHHTE NeT ToXWHH, NyONMKYyBaHH LEHH 3a
peaNu3upand CAENIKH Ha Na3apuTe 3a HEABIXHUMHA UMOTH, NaHHH 33 PEATH3HPaHH HIH OopepUpaHH CHEIKH
M0 MOKYIIKO - NpOAax0a Ha aHAJIOTHYHM aKTHBHM B CMCTeMaTa Ha Bynraprabak XomnuHr, odepTHH NaHHH
OT NPOM3BOJUTENH, THPrOBLM ¥ BHOCHTENM Ha HOBH CHELHANM3HPAHH MAIIMHH H ChOPBKCHHA, KAKTO H
TaxKuBa BTOpa yrnorpeoda.

2.21.5. Obe3yenka na umomiu, Mauiunu u o6opyoeare

Knm 31.12.2020 r. e u3BbplLIeHa OLIEHKA HA THJITOTPAiHUTE MATEPUATHH aKTHBH OT HE3aBUCHMH
OLIeHHTENH. . B3 OCHOBa Ha THXHATA OLEHKA PHKOBOACTBOTO HE NpHEMa Ja ce U3BBPIIH 00e3leHKa, Thik
KaTo  pa3iMKarta Mexnay OanaHcoBaTa CTOWHOCT Ha AaKTHBHTE M CIpaBelJiMBaTa HM CTOHHOCT €
HECBIIECTBEHA.

2.21.6. IIpuznasane Ha HeMeKYWU AKMUBH, ObPICAHU 3 NPOOANCOA

Herexymure akTuBH, IppXaHH 3a npofaxba ca KIacHQUUHUpAT B Ta3d IPyna Ha JaTaTa, KOTaTo
eQHOBPEMEHHO Ca M3MBJHEHH CNEeIHHTE YCIOBHS: B3eTO € pemieHHe oT CbBera Ha JHPEKTOPHTE 3a
ocBOOOX/IaBaHe OT Te3H aKTHBH IO ITTA Ha Npojakbara; oOsBeH € KyHKypC 3a HaMHpaHE Ha KyNyBad d
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npeLeHKaTa Ha PBKOBOJCTBOTO €, Y€ HAMHPAHETO Ha KYMyBa4 € TBBPAE BEPOATHO B paMkuTe Ha 12

Mecena.
2.21.7. Obe3yenxa Ha Mamepuainu 3anacu

KbM Besika naTa Ha TOAMIIHHUS OTYET 3a (QHHAHCOBOTO CHCTOSHHE B APYXKECTBOTO CE& W3BBLPIIBA
Tperjie] ¥ aHAIU3 HAa HAIMYHUTE MAaTepHaliHu 3anacH. TS NpaBH Ipersie] Ha BCHYKH HAJIMYHH TIOTIOHHM O
OTHOILIEHHE HA OCHOBHUTE I[OKAZATENH - €JHOPOJHOCT, BIATOCHIABLPXKAHUE, THPrOBCKM BUJ M OHpeaens
eKcrepTHH LeHH. [IpeaioxKeHuTe LieHH ca Cho0pa3eHH ¢ JOCTHTHATHTE LEHH IO CKIIOYEHH JOTOBOPH 33
peanu3anus Ha BHTPEIIHHS M BHHIUHHTE Ma3apH, IHHAMHKATA Ha ThpceHe W MpeJularaHe Ha TIOTIOHEBHS
nasap, KakTo ¥ ¢ MOCIENHATE [IEHOBH PaBHHIIA TPH CHEJKH C aHAJIOTHYHH TIOTIOHH. 3a M3YHCJICHHETO Ha
HETHaTa pealn3yeMa CTOWHOCT Ha OTAENHHTE BHAOBE TIOTIOHH, OT €KCIEPTHO ONpeleseHaTa NpoAakHa
IEHa Ce M3KIOYBAT MpEAIoiaraeMUTe NPEKH Pa3Xoluu, CBbp3aHu ¢ npopaxbara. Ha 6asza Ha mpernena
KOMHCHSTA MMpaBH NpeMIoxeHue 3a o0e3leHKa Ha HAJMYHHTE, HeOOBbP3aHU C JOTOBOPH 33 peayu3ailus
TioTionn. OGe3lenKara ce H3YMCIABa KaTo pas3/uKa MeXIy OTYETHATa CTOMHOCT HAa TIOTIOHHTE B OTYETA
IpeJd Mperiiefia ¥ HETHATA HM peaiu3yeMa CTOHHOCT, onpejieieHa Ha 6a3a eKCIIEPTHHTE LICHH.

Komucusra IIpaBH NpErjie] W Ha BCUYKU HAIMYHU MATEPHAIH MO OTHOIICHHE TAXHOTO (1)PI3H‘ICCKO
cecrosinde. Ha Gaza JOCTUTHATH NPOJAXHHU IEHH 110 CKIIOYCHH CACHKH, - [HHAMHKa Ha TBPCECHE H
npeajarane Ha KOHKPECTHUTE MAaTCpUaid, IPH Bb3MOKHOCT H IPErie] Ha MOCJICIHH EHOBH PaBHHINA Ha
CACIIKH C aHaAJIOTMYMHH MaTt€pHalid, KOMHCHUsSITA OIPEACIIA HpPI6JIPI3PITCJ'IHH peajM3yeMu CTOMHOCTH Ha
OTACNTHUTC BHAOBE MATCPHUAJIH.. Hzxoxpaiiky ot pe3ynraTdTe MpH NOperjacaa KOMHCHsITaA paBH
NpEeRNIOKCHHUE 3a 06C3I.ICHKa Ha HAJIMYHHUTE MAaTCpHAJIA.

2.21.8. Obe3yenka Ha s3emanun

IMpubnusurenHaTa oneHKa 3a 3ary0Ou OT CbMHHTENHH ¥ HechOMpaeMH B3€MaHHU: CE€ IpaBH B Kpasd
Ha BCAKa (PpUHAHCOBA roguHa. B3zeMaHusATa, IPH KOUTO Ca KOHCTATHPaHH TPYAHOCTH IPH TAXHOTO ChOHpaHe
noBeye oT 180 mHH, TOINIEKAT Ha aHAIM3 3a ONpPEICIISHE HA YacTTa OT TAX, KOATO € peanHo chOHpaeMa, a
OCTaHaJIaTa 9acT 10 HOMHHANA Ha B3€MAHETO MOCIEHOBATEIHO CE€ NMPH3HABA B OTYETa 3a JOXOMHTE KaTo
3ary6a ot o6e3neHka. BcHuku CEMHHTEHH B3EMaHHs, KOUTO HE ca ChOpaHH B MPOAB/DKCHHE HA MTOBEYE OT
180 mHuM ce TpeTHpaTr KaTo HechOMpaeMH W ce¢ 00e3LeHsBaT, JOKONKOTO PBKOBOICTBOTO MpPEICHABA, 4e
ChIIIECTBYBA BHCOKAa HECUTYPHOCT 3a TAXHOTO ChbOHpaHe B ObIelie.

Obesnenka Ha GhHHAHCOBH AKTHBH

JpyxecTBOTO NpH3HaBa NpOBU3MA 3a O4dakBaHH KpemutHH 3ary6m (OK3) 3a BCHYKH IBJIIOBH
MHCTPYMEHTH, KOWTO HE C€ OTYMTAT II0 CIpaBeAJIHBa CTOHHOCT B nevanbara uiu 3arybara. OK3 ce 6asupar
Ha pa3nHKaTa Mex]y NOTOBOPHHUTE MapW4HH MOTOUH, ABKHMH CBIVIACHO YCJIOBHSATa Ha JOrosopa, H
BCHYKH NapUYHH MOTOHH, KOUTO J[PY>KECTBOTO O¥aKBa Jia IOJIy4H, AUCKOHTHPAHH ¢ JOOJHKeHHE 10 TBPBO
HadamHHS edeKTHBEH JIMXBeH mpoueHT. OYakBaHHTE MapHYHM MOTOLM BKIIOYBAT MMapHYHHUTE NOTOLH OT
npoaaxbara Ha IBPXKaHOTO OO0e3ledeHHe WM JPYyrH KPeIUTHH NOROOpEeHMs, KOWTO IIPEACTaB/IABAT
HepasZesHa YacT OT YCIOBHATA Ha AOTOBOpa.

23



I'one Jemues — Tabax A/
TTPHAOKEHHA KbM MEX/THHHUA GPMHAHCOB OTHET 3A IEPUOJA 10 31 IEKEMBPH 2022 roamna

OK3 ce npu3HaBar Ha JBa eTamna. 3a KPSOUTHH E€KCIO3HIMH, 3a KOUTO HE € HAJHIEe 3HAYHTEJHO
MOBHINEHHE HA KPEAHTHHA PHCK OT IbpBOHadamHOTO npu3HaBaHe, OK3 ce mpoBu3upar 3a KpeAHTHH
3aryOH, KOWTO BB3HHKBAT B pe3yiTar Ha CHOWTHA 1O HEU3IBJIHEHHE, KOHTO Ca Bb3MOXHH I[Ipe3
cnenpamute 12 Mecena (12-mcceunn OK3). 3a KpeIUTHH €KCHO3HLMH, 332 KOHTO € HAJIMUE 3HAUHTEIHO
HOBHILEHHE HA KPEAMTHHA PHUCK OT IIbPBOHAYAJIHOTO IpU3HaBaHe, MPOBU3HA 3a 3aryba ce M3HCKBA IO
OTHOLUGHWE HA KPEXMTHHTE 3aryOH, OYaKBaHH MIPEe3 OCTABALIMA CPOK Ha €KCIIO3HIHATA, HE3aBHCHMO OT

MOMEHTA Ha Bb3HHKBane Ha HensmsaHeHneTo (OK3 3a nenus cpok Ha HHCTPYMEHTR).

[o oTHOLIEHHE HA THPrOBCKMTE B3€MaHHS W AKTHBUTE IO JOTOBOPH C KIMEHTH J[pyXecTBOTO
Tpuiara OMPOCTeH MOAXOA 3a m3uMcieHne Ha OK3. CiemoBaTelHO TO HE NPOCHE]sBa NPOMEHHTE B
KPEeIUTHHA PHCK, & BMECTO TOBA TpH3HABa NMPOBH3UsA 3a 3aryba BB3 ocHoBa Ha OK3 3a penus cpok Ha
HHCTPYMEHTa KBbM BCSKa OTUETHA jara. J[pyXecTBOTO € Ch3JAJ0 MaTpHla 3a NPOBH3MPAHE, KOATO ce
6a3upa Ha KCTOPMYECKHS OMHUT O OTHOILIEHHE HA KPEAUTHHTE 3ary0H, KOPHTHPaHa ¢ MPOTHO3HU (akTopH,
crenudHIHY 33 UTHKHALUTE W 33 HKOHOMIYeckata cpena. KoM 31 nekemspu 2021 r, u kbM 31 nexeMBpH
2020 r. OpyxectBoto He e npusHayio OK3 mo oTHoweHne Ha THPrOBCKUTE B3EMaHHsA, Thi KaTO CYMTa, Y€

pasMepsT i € HeCBhLIECTBEH.

JIpyxecTBOTO cunTa AaJcH GUHAHCOB HHCTPYMEHT 3a TaKbB B HEM3MBIHEHHE, KOTaTo JOrOBOPHUTE
IUIAlaHus ca B mpocpoune B mpopbipkeHme Ha 30 aHu. B ompenenens ciydad obade TO Moxe Ja
pasriexia AafieH (GWHAHCOB aKTHB KaTO TaKbB B HEU3ITBbJIHEHHE, KOTraTo BbTPElIHA HIHM BBHIIHA
nHpOpMaLHA NPeAOCTaBd HHANKALHS, Y€ € MAJIKO BeposSTHO JpyXecTBOTO Jia MOMy4YH ITBIHHSA pa3Mep Ha
HEU3XB/DKEHATE CYMH TO JOTOBOpa, MpEeAH Aa Ce B3eMaT MOX BHAMAHHE KaKBHTO H Ra OHIIO KpeJHTHH
nofoOpenus, AbpxaHH OT Hero. UHAHCOBM aKTHBH C€ OTIIHCBAT, KOraTO HE CBILECTBYBA Pa3syMHO

O4YAKBaHE 3a C'BGHpaHe Ha NAapAYHHATES MOTOLH 10 JOTOBOPA.

3. mPUXOaAHA
31,12.2022 31.12.2021
BGN '000 BGN '000
Haemu 409 375
Yeayru 17 16
O6mo 426 391

IIpuxooume om naemu 3a 2022 r. u 3a 2021 r. ca oT oTHaBaHe IOJ HaeM Ha COOCTBEHH
HEJBHXXHMH HMOTH.

Ipuxooume om ycayzu npe3 2022 r. u npe3 2021 r. ca oT chOpaHy TaKCH 32 NAPKHHT.

4. IPYTH JOXOJIH/(3AT'YBH) OT AEHHOCTTA

31.12.2022 31.12.2021
BGN '000 BGN '000

[Tpuxoxu ot npojax6a Ha MaTepuamn 1 1
Omuemna cmounocm Ha npodadenu Mamepuany - (1)
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NPUWIOKEHHSA KbM MEXTHHHUA GDUHAHCOB OTUYET 3A ITEPHOJA 10 31 JEKEMBPH 2022 roansa

Ilean6a or npogax6a HA MaTepHATH 1
Ilpuxoan oT pHHAHCHPAHHSA-KOMIICHCAIHSA eJICHEPrHsl 11

3ary6u/neyantu OT NpeoLeHKa Ha HHBECTHIIHOHHH HMOTH JIO

1

copaseanusa croiinoct (IIpunoxenue Ne 14) - -2
Jpyru npuxoau — nuaTeHu o0e3neHeHN B3eMaHs - 1
Jpyru npuxomay — U3NMUTELHA - 1
JIPYTH NPUXOAH - BTOPHYHH CYPOBHHHU 13 24
O6mo 25 26
5. PA3XO/M 3A CYPOBUHU U MATEPHAIIN
Pasxooume 3a cyposunu u mamepuanu BKJIHOYBAT:
31.12,2022 31.12.2021
BGN '000 BGN '000
Emn. eneprus 29 21
Bona 1 2
Oduc MaTepuanu ¥ KOHCYMaTHBHU - 1
Jlpyru Matepuany, B T.4. 33 peMOHTH 20 28 8
O6mo 58 32
6. PA3XOOHU 3A BBHIUHHA YCJIYI'H
Pa3zxooume 3a gbHwHYU YCy2u BKIIOYBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
IOpugnvecku yCiayru 24 24
KoHCynTaHTCKH YCIIyTH 4 4
MecTHH JaHBLH U TaKCH 44 43
JspxaBHH TaKCH-BEIOMCTBA, OLCHKH 4 4
3acTpaxoBku 3 2
CrobIueHus 1 KOMYHUKALUH 1 1
AbonameHTH 4 4
Pexnama 2 -
Jlpyr# BBHIIHH YCIyrH 4 4
O6mo 90 86
7. PA3XOJU 3A TEPCOHAJIA
Pasxodume 3a nepconana BKIIOYBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
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Ione Hemues — TaGax A/l

NMPIJIOXKEHHUSA K'BM MEX/TMHHUSA ®UHAHCOB OTYET 3A TIEPHOJA 10 31 AEKEMBPH 2022 roguma

Br3narpaxcaeHus H 3aIiaTy

BHOCKH 32 COLIHATHO OCHTYpsIBaHE

Coupanuu NpuJoOMBKH M MIIALTAHMS

Haumcnenn cyMu 3a HEH3MOI3BaH [UIATEH OTILYCK

HauuciieHu cyMu 3a OCHTYPOBKH BBPXY HEIOJI3BaH IIATEH OTIYCKH
HaumcneHd CyMH 32 IBbATOCPOYHH 33JbJDKCHHUS Ha MepcoHana

O6mo

208 194
35 33
4 3

4 4

1 ]

- 3
253 238

KM parara Ha BcekH rommineH otier cbriacHo MCC 19 ce H3TrOTBs aKTIOCPCKH JOKJIaA OTHOCHO

HU3BBPIICHATE AKTIOEPCKH HU3YHCIICHHA U U3NOJA3BAHUTE aKTIOCPCKH NPEANOJOKEHHA NPH NPCCMATAHC Ha

HACTONIATA CTOMHOCT Ha 3aJBIDKEHHSTA HA APYXKECTBOTO 32 M3IUIAlIaHe HAa NCQUHMPaHM HOXOAM Ha
nepconana. HauwcneHuTe CyMH 3a IBJTOCPOYHH 33[bJDKEHHS Ha NEpcoHana ca orpaseHH B Oryera 3a

BceoOxBatHug goxo[ 3a 2021 r. 3a 2022 r. Bce OlLIE HE € OTOB aKTIOEPCKUA JOK/Ia.

Pa3xoau 3a TeKyL TPYAOB CTax
Pa3xoau 3a MMHAJ TPYAOB CTaX
OO6110 H3IMeHeHHe, BKJIIOYEHO B 0TYETA 32 BCeOOXBATHHA XOXO/

8. IPYTH PA3XO/IA 3A JEMHOCTTA
Jpyeume paszxoou BKIIOYBAT:

Oxpana

bpak Ha ABAroTpaiiHl aKTUBH U MAaTEPHAIHH 3amacH

O6yuenue
HauucneHn/(pb3cTaHOBEHH) 00C31IEHKH 110 THPTrOBCKH M IPYTH
Bzemanus, HerHo (IIpunokenue Ne 9)

JApyru - ornmcaHu B3eMaHHA

9. OBE3IIEHKA HA TEKYHIA AKTHBH

Pasxooume 3a 06esyenxa na mexywume axmugu BKIIOYBAT:

Obe3yenka Ha mvp2oBCKY U OpyeU 83eMAaHUs
HetHo n3MeHenne Ha 0Ge3EeHKHTE 110 THPTOBCKH H APYTH B3¢MaHHSA
(Hpunooxcerue Ne 8)

O6mo

10. PHHAHCOBH PA3XOIH

31.12.2022 31.12.2021
BGN '000 BGN '000
- 2
- 1
- 3
31.12.2022 31.12.2021
BGN 000 BGN "000
5 4
- 1
- 1
- 15
5 21
31.12.2022 31.12.2021
BGN 000 BGN '000
- 1
- 1
- 1
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Toue Jdeaues — Tabax AL

NPIWIOXKEHUSA KbM MEXK/INHHHUA ®UHAHCOB OTUYET 3A ITEPHOJA 10 31 AEKEMBPH 2022 roasna

Qunancosume pasxo0u BKIIOYBAT:

Pasxonn 32 THXBH
BaHKOBH TaKcH

Obuo

11. PA3XO/1 3A TAHBK BHPXY IIEHAJIBATA

OT4er 32 BeeoGxBaTHHA A0X0] (neyanla umd 3ary6a 3a roanHaTa)

lIanHa neyan0a 3a roguHAaTa 1o JanbyHa JCKJapainus

Texyi pasxof 3a JaHBK BbpXy nevyanbara 3a rogunara - 10%
(2021 r.:10 %)

Omcpouenu danvyu 8vpxy newarbama om:

Bb3HukBaHe 0 00paTHO MPOSBICHNE HA BPEMEHHH Pa3/IMKH

O6u10 pa3xoa 3a AAHLK OT Ne4aabara, 0THETEH B 0T4eTa 33
BceoGxBaTHRA Joxon (B nevyan6ara uaw 3ary6arta 3a roqHHaTa)

PaBHenre Ha pa3xoaa 3a AAHBLIH BbPXY leqanéarta onpeneseH cpsamo

CUETOBOAHHUSA pe3leTaT
Cuemosoona neuanba/zazyba 3a 2o0unama
Jlanbk BepXy nevanbara — 10% (2021 r.: 10%)

Om Henpusnamu cymMu no OQHBYHU OeKNAPAYUY CBLP3AHY C.
YBemuuenns — X.JiB. (2021 r.:20 x.s1B.)

Hamanenus — x.iB. (2021 r.: 61 x.nB.)

O6mo pasxon 3a AaHBLK BLPXY neuanbara, OTYETEH B 0TYETA 33
BCe0OXBATHHS 10X0A (B nedaadara uam 3ary6aTa 3a roqHHaTa)

31.12.2022 31.12.2021
BGN'000 BGN'000
2 3
- 1
2 4
31.12.2022 31.12.2021
BGN '000 BGN "000
6 (39)
1 )
1 [O)]
6 -
1 -

- 2
- (6)
1 4

JanbunnTe edekT, CBbP3aHH ¢ APYTATE KOMIIOHEHTH OT BCEOOXBATHHS JOXO/ €a KaKTO CHE/RA:

31.12.2022 31.12.2021
BGN'000 BGN'000
Croiinoct Jlanbunn Croiinoct  Croitnoct Jaununn Croiinoct
npeau edexrn, HETHO OT npean edexrH, HETHO 0T
JARBK NMPHIHATH B JAHBK JaHBK NPHHATH B JAHBK
cobceTBeHns cobcTBenns
KanuTan KaNHTAN

KoMnoHenTH, KOHTO HAMa Aa 6baaT
pexnacudHuUpanHH B nevaibara wau 3arybara
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Tone Jenues — Tabar AJ]

NPUIOXKEHNS KbM MEXIMHHHMA GMHAHCOB OTYET 3A IEPHOJA 10 31 AEKEMBPH 2022 rogusa

TMocnemsaniy OLCHKH HA IIAHORBE C

neGHHHAPAHY NIEHCHOHHEH TOXONM - - - 2 - (2)
0610 Apyr BceoGXBaTeH AOXOA 32
roJHHATA - - - (2) - Q)
12. IPYT BCEOBXBATEH J0OXO/
Lpyzusm eceobxeamen 0ox0d BKIMOYBA:
31.12.2022 31.12.2021
BGN 000 BGN 000
TlocnemBauiy OUEHKH Ha TUIAaHOBE ¢ JeGUHUpPaHy IEHCHOHHU JOXOIH - 2)
- (0]
OO0 BceoOxBaTEH JOXON 32 TOAHHATA - )
13. HETEKYIIIA MATEPUAJIHA H HEMATEPHAJTHU AKTHBA
13.1. KMOTH, CbOPBXXEHUA, MAIIIMHU 1 OBOPY/IBAHE
KoM 31.12.2022 r. 1 xpMm 31.12.2021 r. ca kakTo ciaexga:
Mawunu, Pazxoou 3a
CYOPOINCEHUA U npudobueane na
3emu u czpadu obopydsane Jpyzu AMA O6wo
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN BGN BGN BGN BGN BGN  BGN BGN  BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘060 ‘000 ‘000 000
Omuemna cmoiinocm
Canpo Ha 1 agyapu 3,205 3,205 172 177 51 50 25 7 3,453 3,439
pupoburu - - - 3 6 3 16 99 22 105
Ornxcanu - - 2) 8 2) ) 41) 81 (45) 1)
Cango Ha 31 gexemBpH 3,205 3,205 170 172 55 51 - 25 3,430 3,453
Hampynana amopmu3sayus
Caano na 1 sayapn 908 874 163 169 48 50 - - L119 1,093
Hauncnena amoprusaiuns 3a
roavHaTa 34 34 2 2 1 - - - 37 36
Orrincana aMopTH3aLHA - - ) 8) 2 2) - - 4 Q0
Canpno na 31 jexemepn 942 208 163 163 47 48 - - 1,152 1,119
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Tone Nenaues — Tabax AJl
OPWIOKEHMSA KbM MEX/MHHNSA PHHAHCOB OTYET 3A ITEPUOIA 1O 31 JEKEMBPH 2022 rozmna

Banancosa crolinoct
Ha 1 snyapu 2,297 2,331 9 8 3 - 25 7 2,334 2,346

BanancoBa cToifHOCT

na 31 JexeMBpH 2,263 2,297 7 9 8 3 - 25 2278 2,334

KM 31.12.2022 r. ¥MOTHTE, MallHHUATE ¥ O0OPYBAHETO BKJIFOYBAT: 3eMH Ha CTOHHOCT 1,478 X. 11B.
(31.12.2021 r.:1,478 x.1B.) ¥ crpagu ¢ 6anancosa croiinoct 785 x.iB.(31.12.2021 r.: 819 x. 1B.).

Jpyzu dannu - mexcecmu evpxy umMomu

Kem 31.12.2022 r. HAMa Y4peleHH TEXKECTH BBPXY ABITOTpaifHM MaTCPHAJHH aKTHBH Ha
JPYKECTBOTO.

OtuyeTHaTa CTOWHOCT Ha HAITBJIHO aMOPTH3HPAHUTE MATEPMAIHU ABIrOTpaliHHM aKTHBH, KOUTO Ce

10/13Bat B JACHHOCTTA HA JPpYyXKECTBOTO ITO IPYNIH aKTHBH € KaKTO CJICABA:

e  MalIWHH, CbOPBXKCHUS U obopyaBane: 145 x. nB., (2021 r.: 146 X. 18B.);

® CTOMAaHCKHY WHBEHTAp: 46 X.1B., (2021 r.: 48 x. 51B.).

13.2. HEMATEPHAJIHU AKTHUBHA

Ipozpamuu npodykmu u opy2u O6wo
31.12.2022 31.12.2021 31.12.2022 31.12.202]
BGN 000 BGN ‘000 BGN ‘000 BGN ‘000
Omyemna cmoiinocm
Caingo na 1 sayapu 19 19 19 19
INpunobuth — TexH.macnopTt,00cnenBane 15 - 15 -
Ornucanu - - - -
Canano na 31 aexeMBpH 34 19 34 19
Hampynana amopmu3ayun
Canpo ua 1 ssuyapu 19 19 19 19
Hauncnena amopTusaums 3a roHHATA ! ) ! i
Ornucana aMOpTH3ALMA - - - -
Canpo Ha 31 xexemBpH 20 19 20 19
E .
AJIAHCOBA CTOMHOCT 14 - 14 -

Ha 1 anyapn
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Tone [desnuen — Tabax A
MPIJIOKEHHS KBM MEXIHHHUA ®HHAHCOB OTUET 3A TEPHOMA 10 31 JEKEMBPH 2022 ronaua

BanancoBa croifHocT
Ha 31 nexemspu

14. ”HBECTUIIMOHHHM KMOTH

31.12.2022 31.12.2021

BGN '000 BGN 000

Canpo na 1 sryapu 3,754 3,679

[Mpunoburu - 77
Hertna neuanGa/3ary6a oT KOpeKIHs A0 OLEHKA [I0 CHpaBeAHBa

CTOHHOCT, BKIIIOYeHa B nMedanbarta uiy 3arybara @

Caano Ha 31 nexemBpH 3,754 3,754

KuM 31.12.2013 r. apyxecTBOTO € KIaCHGHIHPANIO KATO HHBECTHIMOHHH MMOTH CTPajid, KOHTO
BB3HaMEpABA XbJATOCPOUHO Aa OTAABa [0 HaeM.

Jlo narara Ha kiacHdukaumusTa UM KaTO HHBECTULMOHHH, CTPafMTe Ca KbM ABITOTpaHHHTE
aKTHBH H C€ OTHHTAT [I0 MOJENa Ha crpaBenuBata croifocT. KM 31.12.2010 r. ¢ H3BbpuICHA OlICHKA Ha
HATHYHATE ABJIrOTPaiiHM aKTUBM OT NMICH3MPAHH OLGHMTENH, B TOBA YMCIO H HA NPHXBBPICHHTE KBM
HHBECTHIMOHHH HMOTH. B Ta3d BpB3Ka PHKOBOJICTBOTO € HA MHEHHE, 4e B neproza o 31.12.2013 r. He ca
HACTHIMINA OOCTOATENCTBA, KOUTO A2 OKDKAT CHUICCTBEHO BIWSAHHE BBPXY LEHHTE HA HMOTHTE, IOPaJH
KOETO IPHEMa, Ye CIpaBeJJIHBAaTa CTOHHOCT Ha KJIACH(QHIMpAHUTE WHBECTULMMOHHH MMOTH € paBHA Ha
TAxHata OanaHcoBa croiiHoct. Te me mpoxBXaBaT Ja Ce OTYHTAT MO CHpaBeliHBa CTORHOCT. KbM
31.12.2016 r. e u3BBpUIEHA OIIEHKA HA MHBECTHLHOHHWTE HMOTH OT JIMLEH3HPAH OLECHHTEN, KaTo €
NpeaNoKeHa i [IPAETa OT PHKOBOJCTBOTO 00e3nenka B pasmep Ha 21 x.nB. KoM 31.12.2017 r. e uspsplieHa
OLEHKAa Ha HHBECTHIMOHHUTE HMOTH OT JIMLEH3WPaH OICHUTEN, KAaTo € MpPEAJOKEeHa, NpHeTa OT
PBKOBOACTBOTO H OCYETOBOJEHA 00e31cHKa B pasMep Ha 3 X.JIB.H NPeOLeHKa B pasMep Ha 2 X.JB.

Kpm 31.12.2018 1. e u3pbplieHa olleHKA HA HHBECTHLIHOHHATE MMOTH OT JIMIICH3IUPAH OLEHHTE,
KaTo € NPe/UIOKEHa, PHeTa OT PHKOBOACTBOTO H OCYETOBONIEHA 0Oe3leHKa B pa3Mep Ha 6 X.JIB.

KoM 31.12.2019 r. € u3BbplIcHa OLICHKA Ha WHBECTHLHOHHHWTE UMOTH OT JHMICH3UPAH OICHUTE,
Kato € MpemIoKeHa, NPHeTa OT PBKOBOJCTBOTO M OCYETOBONEHa obe3lieHKa B pa3Mep Ha 4 X.JB. M
MpeoLicHKa 3a 1 X.JIB.

Kwm 31.12.2020 r. e u3pnpireHa oneHxa Ha HHBECTHIMOHHUTE MMOTH OT JIMICH3HPAH OLICHUTEI,
KaToO € MpeUIoKeHa, MpHeTa OT PHKOBOJCTBOTO M OCYETOBOJeHA 00e3lEeHKa B pa3Mep Ha 2 X.JIB. H
IIpeolieHKa 3a 7 X.JIB.

[1pe3 2021 r. ca npumoOUTH MHBECTHLUHOHHH HMOTH B pa3Mep Ha 77 X.JIB., NpeACTaBIABaLIA

OCHOBHO NOJNOOPEeHNs U NPeyCTPOHCTBA HA Crpay, KIacH(HUIUPAHH KaTO HHBECTULIHOHHN UMOTH.
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Toue Jenues — TaGak AJl

NPHIOKEHMSA KPM MEX/IMHHHAA PUHAHCOB OTUYET 3A IIEPHOJA 10 31 AEKEMBPH 2022 rogmna

KoM 31.12.2021 r. e u3BbpIUEHA OLICHKA HA HHBECTHLIMOHHUTE UMOTH OT NHLEH3HPAH OLEHHTEJ,
KaTo € MNpeUIoXeHa, NpHeTa OT PHKOBOIACTBOTO M OCYETOBOJEHa obe3lieHKa B pasMep Ha 3 X.JIB. H
npeoueHKa 3a 1 X.J1B.
Kbm 31.12.2022 r. Bce ottie HE € H3BBPILCHA OLEHKA OT JIHLECH3HPAH OLEHHTEN.

15. MATEPHAJIHH 3ATIACH

Mamepuanume no eudose ca KaKmo creoea:

31.12.2022 31.12.2021
BGN '000  BGN '000

Pe3epBHHu yacTH 11 16
CriomaraTeniHu MaTepHaIH 5 5
Crpourennu MaTepHATH 3 4
Jlpyru mMatepHanu 6 6
Obe3yenxa (5) ®
O6mo 20 23

Hpyzume mamepuanu BKIIOYBAT: Pa3HH CTPOMTENHM MaTepHaiy, KOHCYMaTHBH H HHCTPYMEHTH -
6 x. 8. (2021 r.: 6 x.51B.).

16. TBPTOBCKH 1 IPYTH B3BEMAHMA

31.12.2022 31.12.2021

BGN '000 BGN '000

B3eMaHHs1 OT KIIHCHTH 104 101

Obesyenxa Ha mpyOHOCLOUPaeMu 83eManus (1) (1)

O0mo B3eMaHUA OT KJIHEHTH 103 100
Jlanenu aBaucu Ha

JOCTaBYHIN 6 -

O6mo 109 100

Bzemanua om knuenmu B pasmep Ha 104 x. 1B, ca B3eMaHHs 33 PEAOCTABCHH MOMEINCHHS [TOA HAEM
(31.12.2021 r.: 101 x.nB.)., 93 X.J1B. OT TSIX ca BBE3HUKHAIM B [EpHOA 10 3 Mecena, 3 X.J1B. OT 3 jo 12 Mecela,

8 x.iB. oT 1 A0 3 roauHK. B3eMaHUATa ¢ MATypUTET OT 2 0 3 TOAMHM ca OLIEHEHHM KaTo TPYAHOCHOMpacMH K
ca obesnenenn 100%, xato obmo xpM 31.12.2022 r. marpymaHata ofe3lieHka 3a TpYAHOCHOHpaeMHTE
THPrOBCKH B3eMaHHs OT KIHEHTH € B pasMep Ha 1 x.B. (31.12.2021 r.: 1 x.51B.).

Heudicenuemo na xopexmusa 3a 0be3yeHxa € KaKToO CIE/Ba.

31.12.2022 31.12.2021
BGN '000 BGN '000

Canpo Ha 1 anyapu 1 1
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T'oue Jeauen — Tabax AJ]
NPWIOXEHUS KbM MEXIUHHASA GMHAHCOB OTUET 3A HEPHOJA 10 31 AEKEMBPHU 2022 roanna

OtyeTeHa 00€3leHKa - 1
OrnucaHu CyMH KaTo HeChOUpaeMu - -
Bb3craHoBeHa obe3ueHKa - 9]
Caapno na 31 nekeMBpH 1 1

Jpy*ecTBOTO € M3BBPIIWIO OLIEHKA HA OYAaKBAHUTE KPCOMTHH 3aryOu BBPXY THPrOBCKHTE B3EMaHUs.
Ouenenara CTOMHOCT € ompeseNeHa Karo HeChbUIECTBEHA M He € HaylclieHa BbB (MHAHCOBHMTE OTYETH Ha
JpyxecTBOTO.

17. APYTH B3EMAHMSA U IPEANIVIATEHHA PA3XOJH

Hpyzume 83emanus u npednnameny pazxoou BKITIOYBAT:

31.12.2022 31.12.2021
BGN 000 BGN '000

Jdanbiy 3a Bn3cranossiBane — JUIMDJI - 3
IIpeanaaTenu pa3xoan 2 2
Cv0ebru u npucvOenu 63eManun 22 22
Obe3yenxa Ha cvOebHU 83eManun 22) 22)
O6mo 2 5

Crvoebnume u npucvoenu s3eManns koM 31.12.2022 r. ca 22 x.518. (31.12.2021 r.: 22 x.1B.), Kato 22
X.JIB. Ca Bh3HHKHANK B nepuon Hajx 3 roguHd. OO6mo ksM 31.12.2022 r. Hatpynamara obe3leHKa 3a
TpyAHOCHOMpaeMuTe ChICOHN B3IEMaHHS € B pasMep Ha 22 x.JB. (31.12.2021 r.: 22 x.;18.).

Pazxodume 3a 6v0enyu nepuoou om 2 x.18. kom 31.12.2022 2. pxnoysar:
e abonameHTH ~ 1 x.J1B., (31.12.2021 r.: 2 x.118.);

Te we 6bHaT NPU3HATH KaTo TeKyw pasxomu mpe3 2023 r.

18. TAPHYHU CPEJACTBA H IAPNYHHU EKBUBAJEHTHN

31.12.2022 31.12.2021

BGN 000 BGN '000
Paznnamareigd CMETKH 45 31
IMapuunu cpencrea B kaca 1 1
O06wo 46 32
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Tone Jewaes — TaGaxk Al
TMIPUIOXKEHAA KbM MEXIMHHUA ®PUHAHCOB OTUYET 3A IEPUOJA 10 31 JEKEMBPH 2022 roguus

Kem 31.12.2022 r. mapu4HATE CpeICTBa B Kacata Ha JPYXecTBOTO ca: - 1 X.iB., (31.12.2021 r.: 1
X.JB.), & o pasmnainatenHd cMeTkd B YuuKpeant Bynbank AJl — 10 x.. (31.12.2021 r. — 27 x.n8.), o
pasnnaniarenny cMerku B Toxyna 6ank A — 35 x.s. (31.12.2021 r. 4 x.7B.) .

ITapuunuTe CpeacTBa B neBa BH3NU3AT Ha 45 x. 1B. (31.12.2021 r.: 32 x.4B.).

IpyxecTBOTO € H3BLPIIUIO OLEHKA HAa OYAaKBAHHTE KPCAWTHH 3aryOu BbPXY MAPHYHH CPEACTBA H
NapuyHA eKBHBaleHTH. OueHeHaTa CTOMHOCT € ONPEAE/ICHa KaTO HECHLIECTBEHA M HE € HAYHMC/IeHA BB
(HHaHCOBHUTE OTYETH Ha J[pyXKeCTBOTO.

19. COBCTBEH KAITUTAJ

31.12.2022  31.12.2021
BGN '000 BGN '000

OCHOBEH aKI{HOHEPEH KanuTajl 962 962
[IpeouenbueH peseps 1,116 1,116
3aKOHOBH pe3epBH 422 422
Jpyru pesepBu 3,349 3,349
Hepasnpenenena nevanba /(3ary6a) (23) (23)
[leuan6a (3ary6a) 3a roguHata 6 -
Obmo 5,832 5,826

Ochosen kanuman

KoM 31.12.2022 r. perucTpapaHusaT akunoHnepen kanuran Ha Ioue Jlemuen-Tabax AJ] Bp31M3a Ha
962 x.nB., pasnpenened B 962 120 6pos oGMKHOBEHH NOMMEHHH aKUMHM C mpaBo Ha riuac B OOmoro
cuOpanue Ha aKIHOHEPHTE, C HOMUHAJIHA CTOMHOCT HA aKUMA - 1 JeB.

OcHoBHu akuuonepu ca “TIpectmx-bBusrec 93” OO/ ¢ 49.50 %, “Bekxo-umnopr-excnopt” OO/ ¢
28,77 % u Opana C.A. Ulseituapus cbe 17.28 % yuactre B kamutana Ha “Toue Jlemrues-Tabax” Al

3axonosume pezepeu ca (bopmHpaHu OT pasnpeleleHde Ha nedanbara M BKIIOYBAT H3LANIO
pasnpezeneHu cyMu 3a Qo “Pezeppen”.

Hpeouenvunuam pesepe ¢ popmupan Ha 6a3za us3BbpeHaTa kbM 31.12.2000 r., 31.12.2005r. u
31.12.2010 r. npeoueHKH ChC ChAEHCTBMETO HA HE3aBUCHMHU JIMUEH3UPAHH OUEHHTENH. To# ChABpXKa
MONIOKMTENHATA Pa3liMka MeXAy HH(nupaHara GanaHcoBa/0aNaHCOBAaTd CTOMHOCT Ha IBIArOTpaiHHTE
MaTepHaIHH aKTHBH M HOBATA UM CIIpaBe]yIMBa CTOWHOCT, ONpeieNieHa OT oneHuTenute koM 31.12.2000 .,
pecnekTHBHO KM 31.12.2005 r. u kM 31.12.2010 r. Toii e npescTaBed HETHO OT epeKTa Ha OTCPOHECHHTE
JaHbLH.

Apyzu pesepsu — TAXHOTO ChIbPXKaHHE BKIIOYBA OCHOBHO: JONBIHHTENHH pe3epBH, GopMupanu
10 HALMOHAHOTO CYETOBOJHO 3aKOHOIATECTBO OT pasmpefeieHne Ha pealusupaHuTe OT JIpyxecTBoTo
ne4yan6u B MPEIXOIHH [IEPHOAH U edeKTHTE OT HHGIAHOHHATE MPEH3IHCIICHHS.

3azy6a na akyus
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Tone Jdenues — Tabaxk AJl
MPUIOKEHUA KbM MEX/IHHHUA ®UHAHCOB OTYET 3A IIEPHOJA 10 31 AEKEMBPH 2022 rogmna

31.12.2022 31.12.2021

CpeneH Opoit axuum 962,120 962,120
IMeyanGa (3ary6a) 3a rogqunHara (BGN’000) 6 -
Ileyanba(3aryba) na aknus (BGN) 0.006 0.000

20. 3SAIBJDKEHUA KBM NEPCOHAJIA ITPH HEHCUOHHPAHE

3aIb/DKCHUATA KbM TMEPCOHANa NP NEHCHOHMPaHE BKIIOYBAT HACTOAIIATa CTOHHOCT Ha
3a[ibJDKEHHETO Ha J[pYyKeCTBOTO 3a M3IUIalaHe Ha o0e3ieTeHns] Ha HaeTUA nepcoHan keM 31.12.2022 r.
IpH NPEXpPATsABaHe Ha TPYJOBOTO MPABOOTHOLIEHHE NMOpaxu 6onecT WM Npuao0MBaHe NPaBo HA NEHCHA 34
OCHTYpHTENeH CTax ¥ Bep3pacT. CrriacHo pasnopenbute Ha Koxgekca Ha Tpyna JIpy:ecTBOTO clieZiBa Ja
H3maama obe3uieTeHHs Ha pabOTHUIUTE H CIYXHUTENIHTE B pa3Mep oT 2 Jo 6 OpyTHH MecedHH paboTHH
3aIUIATH B 3aBUCHMOCT OT TPYZOBHSA CTax B J|pyxecTBOTO.

3a onpenengHe Ha TE3W 33JbJDKEHUS KbM NepcoHana JIpyxecTBOTO Ha3Ha4yaBa W3BbPIIBAHCTO HA
aKTIOEPCKA OIIEHKA, KaTo MON3BA YCIIyruTe Ha cepTuduumpan akrioep. Ha 6a3a Ha H3rOTBEHHUA OT aKTIOEPa
noknan 3a 2021 r. e onpeneneHo 3agbinkeHne B pasMep Ha 46 x.iB. (31.12.2020 r. — 41 x.mB.), KO€TO €
oTpaseno B ordeTa 3a 2021 r. Kum 31.12.2022 r. akTioepcKus JOKNA HE € UTOTBEH.

B oruera e oTpa3eHO HM3MEHEHHETO B 3afb/DKEHMNTa KBM MEPCOHANA NPH MNEHCHOHHPAHE KBM
31.12.2021 r. 3agb/pKeHMsITa Ca KAKTO CJIeBa:

31.12.2022 31.12.2021
BGN '000 BGN 000
3ann/pkenue npusHato B OT4era 3a pHHAHCOBOTO CHLCTOSHHE 46 41
Ha 1 ssayapu
Pazxox 3a nepuona - 3
HsBbpmens niaanus - -
AkTioepcku  (mevanOm)s3aryOou,mpu3HaTH B OTYETAa 3a JAPYTHA
BCeOOXBATEH JOXOX B 2
3agbikenune npuszaato B OTvyeTa 32 PHHAHCOBOTO CHLCTOSTHHE 46 46

Ha 31 nexeMBpH

IIpu npecMsTane Ha Hacrosmara croiHoct keM 31.12.2021 r. ca HalpaBeHH CJIETHHTE aKTIOEPCKU
HPEANONOKEHHS:

e CcMBPTHOCT — no Tabmuuara 3a cMbpTHocT Ha HCH, 32 ofmara cMBPTHOCT Ha HACENEHHETO Ha
bwarapus 3a nepuoga 2018 r. - 2020 r;

® CTeNeHH HA OTTETJIAHE M MPEXIEBPEMEHHO NMEeHCHOHWpaHe mopanu 6onect — Mexay 0,027 % mo
0,3212 %, B 3aBHCHMOCT OT meT 060co0EeHN BB3PAaCTOBH IPYIH 3a IEpHOAA Ha 6a3a H3CneBaH ONUT
W TOTBBPJEHH OT HAPYXKECTBOTO TIPEATONOKEHHA, B MOJeNa ca 3alOKCHH CTENeHH Ha
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Tone Nenues — Tabax AJl

NPIIOXEHMSA KbM MEXUHHUA GPUHAHCOB OTYET 3A IEPHOAA 1O 31 JEKEMBPH 2022 rogsna

NEeHCHOHHpaHe mo Gonect, onpeneneHu Ha 6a3ara Ha cTaTUcTHKa OoT HauMoOHaNHHA UEHTHD 3a
3apaBHa MHGOpMaLus; .

® OTTerldHe NOpajH NECHCHOHUpPAHE MO BB3PacT M CTAX — OpHEMa Ce, Y€ NEHCHOHHPAHETO Ce
H3BHPIIBA [IPH ,,ITBPBA BE3MOXKHOCT®, Clie]] KaTo JIMIETO W3MBJIHH YCIOBHATA 32 NEHCHOHHpAHE 110
BB3PAcT H CTaX CHIVIACHO KOAEKCAa 3a COLIMATHO OCUTYPABAHE.

¢ JTHCKOHTTHpALY (haKTop - M3moi3BaH e edeKTHBEH roguLIeH JuxseH npoueHT 0.6 % (31.12.2020 r.:
0.5 %), ). Toit ce ocHOBaBa Ha NOXOMHOCTTA HAa eMHCHUTE Ha Abarocpounnte QLK (¢ 10 roaumen
MaTYPUTET) B ChOTBETCTBHE ¢ npenopbkute Ha [aparpad 83 or MCC 19.

® MpeanoNIoKEeHHeTo 3a GHACIIOTO HHBO Ha paboTHUTE 3amiatH ce 0asHpa Ha NpelocTaBeHara
nHOpMaHs OT PHKOBOACTBOTO Ha APYXECTBOTO U e 3a 2022 ropuHa B pasmep Ha 9 % cnpsmo
HuBoTo npe3 2021 r., 3a 2023 r. puct 1,6 % cupsmo HuBoTto npe3 2022 r., 3a 2024 r. ¥ 3a BCAKa
cnejBaila roguna — 1,6 % copsaMo HUBOTO OT MIpeALIeCTRAUIATA § MOAHHA.

21. MTACHUBH IO OTCPOYEHH JAHBIIU
Otcpoyenure aaHbuu Bbpxy nevainbara xpMm 31.12.2022 r. u 31.12.2021 r. ca cBBp3aHH ChC

ciiefHuTe 0bexTH B HamaHca:

Bpemenna Hanvx Bpemenna Hanox
pasnuxa pasnuxa
31.12.2022 31.12.2022 31.12.2021 31.12.2021
BGN 000 BGN '000 BGN '000 BGN '000
HmotH, Manimuy 1 000py/IBaHE, B T.4.: 1,641 (164) 1,644 (164)
Ipeoyenvuen pesepe-112 1,240 (124) 1,240 (124)
O6ui0 nacusu no omcpoyenu Oanvyu 1,641 (164) 1,644 (164)
Cango Ha OTCPOYEHH NAHBLIH 1,641 (164) 1,644 (164)
He ca npusHaTH OTCPOYEHH JAHLYHH AKTUBH BHPXY:
Bpemenna Hanvx Bpemenna Hanvx
pasauxa pasnuka
31.12.2022 31.12.2022 31.12.2021 31.12.2021
BGN '000 BGN '000 BGN 000 BGN '000
Hewusnon3paHu AaHBYHH 3aryou - - - -
Hauncnenus 3a oTmyck - - (5) 1
Hewusmnnarenu poxoau Ha ¢us.nuna - - ) -
OO0e3LeHKa HAa B3eMaHus - - ) -
O6e3nenka Ha MaTEpHANH - - - -
O6wo - - (8) 1
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T'oue Jdemues — Tabax AL
ITPUIOKEHHS KbM MEXJIHHHUSA PMHAHCOB OTYET 3A NEPHOJIA IO 31 AEKEMBPH 2022 rogsna

[lpy npuU3HABaHETO Ha OTCPOYCHHTE IAHBYHH AKTHBH € B3eTa NPEJABHI BEPOATHOCTTA
OTHCJHUTE Pa3IMKH Ja MMAT OOpaTHO NposBlicHME B GbJelle M BB3MOXHOCTUTE Ha JpyXecTBOTO na
peanuzupa NaHBYHH IeYaIOH Npe3 CISIBAIINTE OTYETHH IEPHOTH.

22. TBPIOBCKH KU APYTH 3ANBTKEHHAA

31.12.2022 31.12.2021

BGN 000 BGN '000

3agb/DKCHAS KbM CBBP3AHH JHLA 10 41
3agekedns KbM JOCTABYHITH 90 84
Hpyru 1 1
O6mo 101 126

3aALIKEHHATA KHM CBBP3RHH JIHNA NPENCTABNABAT OCTATHK OT NIPeJOCTaBeHa (HHAHCOBA
nomouy ot ,,Jipectuxk Busuec 93“ OOJ] mpez M. ampun 2021 r. B pasMep Ha 10 x.1B., (31.12.2021 r.: 40
X.JB.), u uxey 3a OI1 — Hama, (31.12.2021 r.: 1 x..).

3a0L/UKEHHATA KBM JOCTABYMIM OT CTPAHATA Ce€ CBCTOAT OT 3aObJDKCHHA 33 3aKymeHa
enekTpoeHeprus — 66 x.., (31.12.2021 r.: 53 x.iB.), 3ab/KEHAS 33 U3BBPLIEH PEMOHT, CBHP3aH C
IBIATOCPOYEH JOroBop 3a HaeM — 22 X.jB., (31.12.2021 r.: 28 x.;iB.), 32 IOPHAMYECKH YCIYIH — 2 X.JIB.,
(31.12.2021 r.: 2 x.)18.), 3aTBJDKEHNS 3a 3aKYIIEHH MaTEpHaK M YCIyrd — Hsma, (31.12.2021 r.: 1 x.B.).

JpyruTe 3aALJOKeHHs Ca MPeAIUIaTeHa BHOCKA KATO FapaHLUs 10 JOroBOp 3a HEABMXKHAM MMOT — 1
X.Jm., (31.12.2021 r.: 1 x.J1B.).

22.1. Pasnenue na 3advuicenuama na Jlpysxcecmeomo, npousmuvawiu om unancosa Oeiinocm,
Mozam 0a 0voam Knacuguuupani, Kakmo c1e0sq:

KpaTxocpounn
32eMH
BGN‘000
1 anyapu 2022 r. 40
IMapuynu norouu:
TocTeinexus -
ITnamanus - 30
31 nexemBpu 2022 r. 10
23. SAABJIKEHMSA 3A JAHBIA
Hanvunume 3a0v101ceH1A BKIIOYBAT:
31.12.2022 31.12.2021
BGN,000 BGN ,000
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Toue Jenvep ~ Tabax Al

NPWIOKEHUA KPM MEXIHHHNSA ®PHHAHCOB OTYET 3A NEPHOMA 1O 31 AEKEMBPH 2022 ronnna

Jauek BepXy RobaBeHa cTOHHOCT 7 5
Jlanek BBpXy HOXONHTE HA PUBHUECKUTE NTHLIA - -
Jawbuy ¥ Takcy mo SMIAT - -
Obmo 7 5

24, SAABJDKEHHSI KbM ITIEPCOHAJIA H 3A COHAJTHO OCUT'YPSIBAHE

3aovacenuama Kem NEePCOHANA U COYUANHOMO ocuzypsieane ca KakTo cjieaBa:

31.12.2022 31.12.2021

BGN '000 BGN '000

3anbioKeHHsl KBM NEPCOHAJIA, B T.4.: 17 15
MeKYUU 3G0bAHCEHYUA 13 11
HAYUCTIEHUA 30 HENON38AHU KOMNEHCUPYEMU OMNYCKU 4 4
3agbaskeHHs MO COHANHOTO OCUTYPSIBAHE, B T.4.: 6 6
mexyuu 3a0vbaXNCeHUs 5 5
HQYUCAEHUA 30 HENON3B8AHU KOMNEHCUPYeMU OMNYCKU 1 1
O6mo 23 21

25. YCJIOBHH 3AABJIKEHUA U AHTAXKHUMEHTH
CvO0ebnu u w3nvIHumennu oena

Cpelty Ipy*eCTBOTO M OT JPYXECTBOTO Ca 3aBEICHH CIEIHUTE ChACOHH H H3NBIHHTEIHH JeNa:

1. Tipen KrocTeHAMICKH OKPBIKEH CbJl € 3aBEACHO rpaxAaHCcKo aeno Ne 378/2013 r. oT Hiumer
"MMan6onkan Tpeiia" EOOJ| cpemy orBernuun Koomnepauus “Arpa” u “Toue Henues-TabGax” AJl
Nwenst e mpuno6un ¢ necus zeManero Ha B. @. ot Koonepanus “Arpa”, koeTo B3eMaHe € 003eneueHo ¢
JOrOBOP 3a 0COOEH 3aJI0r MEeXJY CHIIHTE CTPaHH.

“T'one Jemues-Tabax” AJl e sakymuno or Koomnepauna “Arpa” ¢TOKA, KOSATO BIOCHEACTBHE €
npojajgeHa. HMmeust TBHPIM, Y€ 3aKYNEHATa H BIIOCICACTBHE NPOAANEHa CTOKa e 00eKT Ha JOroBopa 3a
ocobeH 3ajor H IpeTeHMpa 3allalllaHe Ha MMYIIECTBEHH BPE/Id OT NOCIHEABAIHTE CACIKH B PasMep Ha
138925,15 nB., a npH yciioBuaTa Ha eBeHTYaHOCT 445 290,00 nB.

Criel HAKOJIKOKpaTHO OCTaBsiHE OT ChJia Ha UCcKoBaTa Moj6a Ge3 apwkenue, Ha 23.03.2015 r. Ge
naned xox Ha jgenoro. Ot “Ioue [lenues-Ta6ax™ A/l ca OCHOpEHH YacT OT ROKYMEHTHTE, NPHIIONKECHH B
HCKOBaTa M0Ji06a, KaTo Huiella € 3aJb/DKEH Jla TH NpeAcTaBl B opuruHai. Ilopany HEBB3MOXHOCTTA Ja TH
NpEACTABH B OPUTHHAN, CBABT W3KIIOYH KATO JOKas3atencrso mo jenoro Joroeop or 01.06.2010 r. 3a
npoaax6a Ha TIOTIOH MKy JBamara OTBETHHKA H (akTypa ot 02.06.2010 r., uzganera ot “T'one Jlemyes-
Tabax” AJl. CbObT U3KITIOUH KaTO AOKa3aTeNICTBa MO ASNOTO M AOKYMEHTHTe, Npuioxkenu oT Koonepauus
“Arpa”. [To uckane Ha WINENA € Ha3HAYEHA ChAeOHO-CYeTOBOHA eKcepTu3a.. Hacpoueroro 3a 17.09.2015
I. 3acefaHue e OTJIOKEHO M Hacpo4yeHO HOBO 3a 22.10.2015 r. Ha 22.10.2015 r. pnenoro 6e cnpsHO ¢
onpelelieHHE HAa ChJAa BbB Bpb3Ka C BOAEHO JNochAeOHO mpoussojcTBo cpemly b.®. Tlocneanoro
3acefiaHue Ha chja Ha 04.04.2016 r. 6e oT/IOXKEHO ¥ € HacpodeHo HOoBO Ha 04.05.2016 r. 3a u3cnymBaHe Ha
excrieptuzata. C Pemenme Ne 152 or 29.06.2016 r. ceaer OTXBBPIA KATO HEOCHOBATEJIHA
HCKOBaTa Moj10a, noganeHa ot "Tlanbonkan Tpeiin" EOO/L,c kosTo ca nmpeasBeHy HCKoBe 1o 91.79, anl,
np.2 33]] Bp. ¢ w110, an.1 1.2 30¢3 33 ocwxkaHe HA OTBETHUILIMTE Na 3AIUIATAT Ha HIIEa CyMara B pa3mep
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Tone Jleaues — TaGak A
TPIIOXEHMSI KEM MEXJIAHHUA ®HHAHCOB OTYET 3A ITEPHOJA A0 31 AEKEMBPHU 2022 roasua

Ha 138925,15 nB., a npM ycaosuara HAa eBeHTyanHocT 445 290,00 nB. kato obe3lieTeHHe 3a BPEOMTE,
KOHMTO Ca MY MPHYUHWIN, B PE3YJITAT Ha M3BBPILCHA NPoAakOa Ha 3aI0)KE€HO HMYILECTBO, NPEACTABISBaIlA
pazIHKaTa MEXIY LIEHATa, HA KOATO 3aJI0XKEHOTO HMYIUECTBO € IPOJAIEHO OT MbPBHS HAa BTOPUS OTBETHHK
W LIEHaTa, Ha KOATO CHIOTO UMYILIECTBO € 3aKyNeHo OT ,.bnaroesrpag — BT AJl.

Pemennero Ha OC Krocrenaun e obxkansado ot umena,llanbonkan Tpelin“ EOO npex
Coduiicku Anenartused Cpa, o0pasyBaHO € BB33HBHO rpaxiaHcko neno Ne 5869 or 2016 r. Ha
npopeneHoTo Ha 19.05.2017 r. cpaebHoO 3acesanue, enoTo e 00sBCHO 3a pemaBaHe.

C nocraoseno Pewenne Ne 2101 or 10.06.2017 r. Anenaruees cba Codus
MMOTBBPXJABA pewennero Ha Okpwxet cbi Kioctenmun u ¢ ocsaun "Ilanbonxan Tpelin" EOOL na
sannatu Ha ,,Coue Jlenues TaGak® AJl HanpaBeHuTe Npen Bb33HBHA.TA HHCTAHIMS PA3HOCKM B pasMep Ha 9
900 nB. ¥ na 3amwiatu Ha Koomepauus ,,Arpa“ pasHOCKH Npel Bh33HBHATAa HHCTaHIMs B pasmep Ha 8 000
J8B.

Pewennero e obxansano nmpex BKC or mena,Ilan6onkan Tpeifin“ EOOJ. O6pasysano €
Thpr. aeno Ne 597/2018 r. na 2-po Tepr. Otaenense Ha BKC. C Onpenenenue Ne 433 ot 02.07.2018 1.
BKC HE JOITYCKA kacanuosno ofxanpase Ha pemenue Ne 2101 ot 06.10.2017 r., noctaHOBEHO MO T. 1.
Ne 5869/2016 r. na Coduiicku anenarusen cbi. Onpenenenuero Ha BKC e oxouuatenno. Pemmennero Ha
Oxpwxen ¢ba Kiosctenaun e Bisi3no B cwia. B momsa Ha ,Toue Hdemues Tabax™ AJl na 29.11.2019 1. e
n3gaged HMsmennurenen nuct ot OkpexkeH cbi Kioctengun 3a cymara 15900 iB., npencrasisBaliu
Pa3HOCKH MO JEIO0TO.

Bb3 OCHOBA Ha H3IBIHHTENEH JICT ¢ o0pa3yBaHo M3mbiaHUTENHO Aeno 1321 or 2021 r. mo
omica Ha YCHU Penera MumueBa, per. Ne 790 na KUCH. Ilpennpuern ca BCHYKH ICHCTBHA 32
NpHHYAHTENHO CHOHUpaHe Ha NPUCHAEHOTO B3EMaHE.

2. Ipen bnaroeBrpacku OKPHKEH ChA € 3aBeJEHO rpaAancko aeno Ne 768/2014 r. or men

"Tone JenueB-Tabaxk” Al u orBetnuk “CI” Tpedmuur” OOl Hckbr € 3aBegeH ciel, BE3paXeHME OT
OTBeTHHKa cpemyy usganeHa or PC Brmaroesrpan 3amoBex 3a msmeanenwe mo  arp.j. 2570/2013 r.
Ot chpa ce ucka fa 6bAe yCTaHOBEHO 10 oTHOLWEHHe Ha orBeTHHKa “CIT Tpeimuur” OO/, 4e chioro
ek Ha “Tone nenves-Tabax” AJl cnequure Cymu:
- 15803,30 neBa ¢ smoden JIJIC, npeacTaBnspaliy HAEMHATa BHOCKA 33 MECELHTE aBryCT /JacTUYHO/,
CENTEMBPH, OKTOMBPH, HOeMBpH H JekeMBpH 2012 r. m MeceluTe sHyapH, eBpyapH, Mapr, anpui, MakH,
I0HH, 1054, aBrycT u centemepd 2013 r,;
- 1540,17 neBa, npeicTaBAsABaLlM JMXBHM 3a 3a0aBa, CYATAHO OT Jarara Ha H3JaBaHe Ha QakTypara 3a
ChOTBEeTHHUSA Mecent 1o 15.10.2013 r. BKIIOYHTENHO;
- 3KOHHaTa JwmxBa OT 16.10.2013 r. 70 OKOHYATENHOTO 3aIUIAIAHE HA NBHIDKHMHTE CYMM, KaKTO U
IVIATCHUTE TAaKCH M Pa3HOCKH 3a H3laBaHEe Ha 3amoBex 3a u3mbjiHenue mo 4.rp.a. Ne 2570/2013 r. na PC
braroesrpag.

C pewenne OC bnaroeerpan e ypaxun W3ipno npenssennte ot ,Joue JemdeB Tabak“ AJ] uckose.
Pemennero e Bis3no B cuna. BHeceHn ca caMo HaeMHHTE BHOCKH B pasmep Ha 15803.30 nesa.

3. Cnen HeocrnopeHM 3anoBelH 3a U3MbJHEHHE, H3AaAeHH OT ChA2 H HAa OCHOBAaHHE BIE3NH B
cuia CHAEOHH pELICHHs [0 YCTAHOBHTEJIHH HCKOBE, IPYXECTBOTO € 006pa3syBajio M3NBJIHMTENHA Aena
cpeuty: ,[lasen u Tomop MeGen-2008“ EQO]L, ,Jiumap-8,, EOOJI, Croun Hanos Tynapos, HGpanm
H6panmos Ilenros u Esnoru Kacramanos. O6pa3yBasu ca M3mbaHHTENHN Jeaa npen Jupxasen chaedeH
umaneiauten npu PC lone Henues.
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Foue /lesues — Tabak A/l

IPWJIOXKEHUSA KbM MEK/IMHHUSA ®UHAHCOB OTYET 3A IEPHOJA 10 31 JEKEMBPH 2022 roamsa

4.. TIpen Oxpuxen cbx Braroesrpay e o6paszyBano Thproecko aeno Ne 86/2017 r., ¢ peruenune no
KOETO € OTKPHTO MPOH3BOACTBO MO HECHCTOATENHOCT Ha ,JIuiiB Tabaxo A. Muxaitmupuc” AJl. ,Toue
Jerues-Tabak* Al e nIpeAsiBHIIO B CPOK CBOH B3E€MaHHs [10 JOTOBOP 32 HaeM, KOHTO B3CMaHHA Ca IIPUCTH

OT CHHAHKA K Ca BKJIIOYCHH B OKOHYATC/IHUA CIIHCHK Ha B3CMaHUSATA, onoﬁpe}m OT ChJa.

26. CAEJIKY ChC CBHP3AHU JINTIA
26.1. Ilokynku:

Ot “lIpectux buznec-93” OO]] - oduc MaTepuam

Or “ITpectux busHec-93” OO]] - KIMMaTHK

Ot “TIpectux busnec-93” OOl - oduc ob3aBexane
Ot ,lIpectux buznec-93*“ OO/ - M-1M pexiama
O6mo

26.2. Inawanun:

Ha “IIpectx busnec-93” OO]] - 3a 3akyneHH M-Jid

Ha “Ilpectux busnec-93” Q0] - noracena ¢puHaHCOBa MOMOILLY
Ha ,ITpectux Busnec-93“ OO/ - xmuMaruk

Ha “IIpectik Busnec-93” OO]] - 3a 3akyneHo oguc o63aBexgaHe
Ha “TIpectux buznec-93” OO - muxsd o OI1

O6mo

26.3. ITocmonnenun:

Or “IIpectmx busnec-93” OO]] - huHaHCOBA OMOIL
O6mo

26.4. 3aovaxncenun:

Or “Tipectnx Busnec-93” OO]1 - ¢punHaHCOBA IOMOII
Jluxsu nmo @I
O6mo

26.5. Bv3nazpascoeHus Ha K104o8us yRPasIeHCKU NepConan

31.12.2022  31.12.2021
BGN '000 BGN 000
- 1
- 1
- 2

2
2 4
31.12.2022 31.12.2021
BGN '000 BGN 000
2 1
30 42
- 1
- 2
- 3
32 49
31.12.2022 31.12.2021
BGN "000 BGN '000
- 40
- 40
31122022  31.12.2021
BGN '000 BGN 000
10 40
- 1
10 41
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Toue deaues — Tabax Al
MIPILUIOXEHMA KbM MEXIMHHNA ®HHAHCOB OTUYET 3A IEPHOJA 10 31 JEKEMBPH 2022 roxusa

ChCTaBbT Ha KJOYOBHS YIPABICHCKH MEPCOHAN € ONOBECTEH B mpuiaoxenue 1.1. Hauwucnenure
Bb3HATPOXKIEHHS HA KIIOYOBHS YIPAaBJECHCKHM IEPCOHAN, BKIIOYHTENHO OCHIYPHTEIHHTE BHOCKH Ipe3
2022 r. v npe3 2021 r. ca:

31.12.2022 31.12.2021
BGN '000 BGN '000
3amyatH , OCUTYPOBKH M JPYI'M KaPTKOCPOYHH JOXOJH, 32 28

Te3sd CcyMd BKIOYBAT JOXOAWTE CaMO HA W3NBIHUTCIHMSA JMPEKTOP,  KOHWTO IOay4aBa
Bh3HarpaxaeHue 3a paGorara cu mpe3 nepuoga. UneHosere Ha ChBeTa Ha OMPEKTOPMTE MO PEIliEHHE HA
O6uroTo crOpanye He MOY4aBaT Bh3HAIPDKIACHHE,

27. YIIPABJIEHUE HA PHHAHCOBHS PUCK

B xona Ha ofuuaiiHarta cM JeHHOCT APYXECTBOTO MOXE fHa OBbAE H3NOXKEHO HAa pa3sNHUHU
(MHAHCOBH PHCKOBE, HAN-BaXHUTE OT KOWTO Ca! Ma3zapeH BANIYTEH PHUCK-BKJI. BaJIYTEH PHUCK, PHCK OT
NPOMsHATa Ha CIPABETHBATA CTOMHOCT M LEHOBU PUCK, KPEIHTEH PHCK, JMKBHJEH PHCK H JHXBEHO-
0GBEp3aHA NAPUYHH [IOTOLM. 3aToBa OOIOTO yTpaBlieHHE Ha PHCKA € HACOYEHO BBPXY MPOTHO3HPAHE Ha
pe3yNTaTHTE OT ONpezeNicHH 06/1acT Ha (PUHAHCOBUTE Na3apy, 3@ NOCTUTaHe HA MHHUMAITHH OTPHLIATE/IHH
edexTH, KOUTO GUXa MOTJIM [a Ce OTpa3sT Bbpxy duHaHCOBUTE pe3ynTaTd. OHHAHCOBHTE PHCKOBE TEKYIIIO
ce uaeHTHMLUpAT, H3MepBaT H HabmoaaBaT ¢ MMOMOINTA Ha Pa3iH4YHH KOHTPOJIHH MEXaHH3MH, 32 /1a ce
ONpeeNsT aeKBATHM LUEHH Ha YCJIYTHTE, MPEJOCTABSIHH OT JPYXKECTBOTO, Jla C¢ OLEHAT aJEKBAaTHO
dopmute HAa MONIBpKAHE HA CBOGONHMTE JHMKBHUIHH CpeACTBa, 6e3 Ja Ce JOmycKa HeompasjaHa
KOHLIEHTPaLHs Ha JaJieH PHUCK.

[lo-gony ca onucaHd pa3NMYHUTE BHJIOBE DHCKOBE, Ha KOHTO MOXe na ObAe H3JIOKEHO

JPYXKECTBOTO IIPH OCBLIECTBABAHC HAa THPrOBCKHTEC CH ONEpalnH, KaKTO M Bb3NPHETHAT ITOAXOA TPH
ynpasJICHHETO Ha TE3H PHCKOBC.

Banymen puck

JIpyecTBOTO H3BBPLIBA AEHHOCTTA CH KATO OCBHILECTBSBA CACIKH OCHOBHO Ha BBTPECLIHHA Masap.
Crenku ¢ 4yXAeCTpaHHH KOHTPAreHTH He Ca OChlIecTBABaHU. [Iopany ToBa APYXKECTBOTO HE € H3JIOKEHO
Ha BayTeH puck. KpM narara na ordyera 3a GHHAHCOBOTO ChCTOSHHE BCHUKH (PHHAHCOBH AKTHBH M NACHBH
ca B OBJIrapcKH NeBa.

Ilenoeu puck

H3kynHuTe [IEeHH HA TIOTIOHHTE BeYe ce onpelensT oT ¢pupmara, JUleH3HpaHa 3a Ta3H JeHHOCT, HO
HHECKOTO POU3BOACTBO HA CYPOBMHA M KOHKYPEHIHMATA MEXy QHPMHTE Ca MPEAIOCTaBKa 32 cenupuyeH
LEHOBH PHCK.

JpykecTBOTO € U3/0XKEHO Ha LIEHOBH PUCK, CBBP3aH C IPOMEHHUTE B HAEMHHTE [IEHH HA HMOTHTE,
OTJaBaHH oA HaeM, ocobeHo B 06CTaHOBKA Ha BUPYCHA enmuaemus, cBbp3ana ¢ COVID 19.

Kpeoumen puck

[Ipu ocwuiecTBsIBaHE Ha CBOSITA NEHHOCT NPYXECTBOTO € H3/I0XKEHO Ha KPeUTEH PHUCK, KOHTO €
CBBP3aH C PHCKA HAKOM OT KOHTPAreHTUTE My Jia He OBJE B ChCTOSHHE Ja H3ITBJIHK H3LWUIO H B 06HYaiiHO
NPeJBUACHATE CPOKOBE 3abIDKEHHATA CH KbM HETO.
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DuUHAHCOBUTE aKTHBU HA APYKECTBOTO €2 KOHUCHTpUPAHU B NABC I'pynH: TMAPHUIHH CpEACTBA U
B3€MaHHUs OT KITMCHTH.

[MapuunuTe CPeACTBA B APYKECTBOTO U PA3MIALIATETHHTE ONEPALHH ca Pa3NpPelENcHH CaMo B IBE
Thproeekd Ganku - YauKpenur Byn6ank Al u Tokyna 6ank AJl, kouTo ca 6aHkH ¢ Jobpa pemyTauus u
NMKBHAHA crabuasoct. ToBa  OrpaHMYaBa  pHCKA OTHOCHO NapHYHHTE CPEACTBA H MAapHYHHTE
€KBUBAJICHTH.

“T'one Jenues — Tabak” AJl HAMa MONUTHKA [a NPoAaBa ¢ otrcpoveHd Miamanus. CxbupaeMoctTa
¥ KOHLEHTPaLMATA Ha B3eMaHHATA Ce CJeAH TEKYILO, ChIIACHO YCTAHOBEHATA MOJMTUKA HA APYXKECTBOTO.
3a uenta eXeRHEBHO ce npaBd mpernel or (PHHAHCOBO-CUETOBOAHHSA OTIACH Ha OTKPHTHTE MO3HUMH IO
KJIMEHTH, KaKTO H MOJy4eHHTe IOCTHIUICHHA, KaTO C€ H3BBPINBA aHAJN3 Ha HemlaTeHHTE CYMH H
CBCTOSHHETO Ha KITHEHTHTE H C€ JOKJIA/(Ba HA PHKOBOJCTBOTO.

JTuxeuden puck

JInkBugHEST PHCK C¢ U3pa3sABa B HEraTHBHATA CUTYyalUst APYKECTBOTO ia HE Oblle B CHCTOSTHUE A3
nocpeItHe 663y0HOBHO BCHYKH CBOM 33Jb/DKCHHA ChIJIACHO TCXHHA NMalCXK.

To MPOBEXKAA KOHCEPBATUBHA IOJIUTUKA MO YIIPABICHHE HA JIUKBHAHOCTTA, YPE3 KOATO C€ CTPEMH
Ja MoAabpKa HeoOXOMUMHUS 3amac OT TMapHYHY CPEACTBA 3a CBOCBPEMCHHO MOCPEINaHe Ha TEKYIMTE CH
3a0bJIXKCHUS.

Tekymo MaTypuTeTa H CBOEBPEMEHHOTO OCBHUIECTBSBAHE Ha IIAI@HUATA Ce Cleqy OT HHHAHCOBO-
CUETOBOMHMSA OTHEd, KaTo Ce NOANbpXKa eKeIHeBHa MH(popMauus 3a HAIVMYHHTE NApHYHH CPEACTBA U
NPEACTOSIIMTE IUTANAHHA. Bobhpekn ¢HUHAHCOBHTE 3aTpyAHEHHS I@pe3 IOCIEJHUTE TOJHY,
PBKOBOACTBOTO Ha NPYXECTBOTO NpeanpHeMa NeiCTBAS 3a OCHTYPABAaHE Ha CPEACTBa 3a NOracipaHe Ha
3aTbIDKEHUATA CH, B TOBa YKHCJIO Ja MPHBJIHYA HAEMATeNH, Aa NpoAaBa HEHYXHH ABJATOTPalHH aKTHBH H
MaTepHaTHH 3aracH.

Puck na nuxeeno-066vp3aHu napudHu ROMoyU

To3H pHCK ce H3pa3siBa B TOBA, Y€ CHpaBeAIUBaTa CTOHHOCT HJH ObJEIIHTE NapHYHH NOTOLM Ha
NpUTEKABAHUTE OT APYXKECTBOTO (PHHAHCOBH MHCTPYMEHTH LUE BapHPAT MOpagHd MPOMEHH B Ia3apHHTE
JMXBEHH TPOLEHTH.

Jpy*ecTBOTO HSMa JIMXBOHOCHHM AKTHBH, C W3KIIOYEHHE Ha MArbK pa3sMep CBOOOAHH IapHUHU
CpeACTBa IO pa3mialllaTeSIJHH CMETKH B OaHKH, 3aTOBa NPHXOAMTE W OTNEPATHBHHUTE MApHYHH IOTOLM Ca
OTHOCHTEJTHO He3aBUCHMH OT NIPOMEHHUTE B Na3apHUTE JIMXBEHH paBHHLIA.

HpyXecTBOTO HE € H3IOKEHO Ha JIMXBEH PUCK IO OTHOIIECHHE HA THPrOBCKATE CH 3abIDKCHHS, ThH
KaTo Te ca obuuaitHo Ge3nuxsenn. IIpuBedeHnTe cpencTBa Ha APYKECTBOTO NoJ, opMaTa Ha PHHAHCOBA
TIOMOLL — 32€M OT CBBP3aHO JIMIE Ce OJMUXBABAT C (PHKCHPAH JTUXBEH MPOLEHT.

Ynpaenenue na kanumanogusa puck

PLKOBOACTBOTO Ha MAPY>KECTBOTO €€ CTPEMH Ja Cb3JlaBa M MONNBPKA BBIMOXKHOCTH TO Ja
HOpORB/DKH Ja (YHKUHOHHpPa Karo JeHMCTBaHlo NpeANpHATHE Y Ja OCUTYDSiBa Bb3BpBIIACMOCT Ha
MHBECTHPAHHUTE CPEACTBA H ONTHMAaIHA KallHTAI0Ba CTPYKTYpa.

Puck om npomana nHa cnpaséeonuéama cmotirocm

CupasejyiuBaTa CTOWHOCT TIPEJICTABABA CYMATa, 32 KOSTO €IUH aKTHB MOXeE Aa ObJAc pasMEHEH
WIH €QHO 3aJbDKCHHE Aa OBJe H3MIATeHO NPH HOPMANHM YCIOBUS HA CHENKATa MEXAY HE3aBHCHMH,
XKeNaely ¥ HHPopMHUpaHU KOHTpareHTH.
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TonsMa yactT oT GMHAHCOBHUTE aKTHBM M ACHBH (TIAPHYHHU CPEACTBA H EKBUBAJICHTH, THPrOBCKH
B3eMaHus, CpAeOHM M TPHCHIEHM B3E€MaHHUsA W THPrOBCKH 3aJbIDKEHHS) Ca KPAaTKOCPOYHH IO CBOATA
cwinHocT. [Topaau TOBa PBHKOBOACTBOTO € Ha MHEHHE M MpHEMa, Ye TAXHATa CHpaBeAIMBa CTOMHOCT e
npubaM3NTENHO paBHA Ha 6anaHCcoBaTa MM CTOMHOCT, KaTO OYaKBa CHILMTE Ja CE PEANTH3NPAT YPe3 TAXHOTO
IPUIOCTHO OOPATHO UBIIIAIIAHE.

PBKOBOICTBOTO HA APYKECTBOTO CUHTA, Y€ NMPEACTABEHHTE B OTUETA 32 (PMHAHCOBOTO CHCTONHHUE
OlLIEHKH Ha ()MHAHCOBHTE AKTHBH M MACHMBH Ca BB3MOXKHO Half-HajeXJHu, afleKBaTHH W JOCTOBEPHHU 3a
LeNaTe Ha PHHAHCOBATA OTYETHOCT.

28. CbBUTHSA CIEJ KPAA HA OTYETHHAA INEPHO

Mexay patata Ha ¢uHAHCOBHMS OTYET M Jarara Ha onoOpeHWeTo My 3a MyOJHKyBaHe BCE
OlliE IPOABIDKABA BOCHHHA KOHQUHKT Mexay Pyckata ®enepauus u Penybnuka Ykpaiina. BeBenenu ca
padiMdHH HMKOHOMHMYECKM CaHKUMM cpemy Pyckara @enepaliua W CBbp3aHH ¢ Hes (PH3HYECKH, H
IOpHAMYECKH JiHia Ha rinobanHo Hupo. Ilo MbpBOHAYaIHM OLEHKHM Ha PBHKOBOACTBOTO TE€3H CHLOMTHS
He Ouxa OKa3alli CBHINCCTBEHO BIHAHWE BHPXY [pyXecTBOTO KBM MOMEHTa, HOKOJIKOTO TO, KAKTO H
JpyXKecTBOTO, HAMA B3aHMOOTHOLIEHHMS C JIMIa, ToNagHand nox cadHkuuure. Ho  mopaau
Hempe/cKa3yeMara JUHAMHKA B OOCTOATENCTBATA M MOTEHIMAJIHATA BCEOOXBAaTHOCT Ha KOH(IHKTa, Ha
TO3d €Tal NpaKTHYeCKH € HEBB3MOXHO Jia ce HanpaBH HAQJEeXJIHA NpeleHka M H3MEpBaHe Ha
NOTEHIHAIHUS ABIrocpodeH eheKT OT TOBa.

He ca Bw3uHKHAIH JPYrd KOPUTHPAIIH CHOHUTHS MM APYTH 3HAYHTENIHA HEKOPHUI'HpAIlH CHOHTHS
MeXIy Kpas Ha OTYETHHA MIEPHOJ M JaTrara Ha IpueMaHe Ha (UHAHCOBMA OTYET 3a MyOGMKyBaHe.

/Tonop Tonopues/
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